UFTITEHA pocu

T'OJMIIEH JOKJIA 3A JEMHOCTTA
3a nepuoga 01.01.2015 —31.12.2015

Vanuaa AJICUL] e BomcaHo B ThproBckus perucTbp Ha Codwuiickust rpancku cba Ha 26.04.2007 r.
JIpy>KeCTBOTO € MPEeperucTpPUpaHo Mo peda Ha 3aKkoHa 3a ThPrOBCKMA DErMCTBbD M € BIMCAaHO Karo
JPY>KECTBO ¢ eMUHHUAT uaeHTHukamoneH koa (EWK) 175276565 B ThproBckus perucTbp Ha AreHums
1o BrmcBaHuATa Ha Pery6ivka bearapus. Cepanumiero Ha IpyxecTBoTo € B Penybnuka bearapus, rpan
Codus, obmuHckH paiiod O6opuiile, ¢ aapec Ha ynpasieHue: 6yn. Bacun Jlescku Ne 109, Codus 1000.
Ha 04.09.2007 r. Yamuna AJICUL] nonyuu pa3pemieHue 3a IEMHOCT KaToO aKLUOHEPHO APYIKECTBO CHC
CrielMaiHa MUHBECTUIMOHHA 1IeJT 32 CEKIOPUTU3MPaHe Ha B3€MaHUSI.

CeeToBHaTa (prHAHCOBA U IJI00aTHA UKOHOMUYECKa KpH3a, 3amoudHana oT okromeBpu 2007 r. ce oTpasu
naryOHO BBPXy CBETOBHHUTE (PMHAHCOBU Ma3apd U YHHUILOXKUTENIHO BBPXY Objiarapckus (GOHIOB Masap.
BnusHuero i BbpXy AeiiHocTra Ha YinuHa AJICHL] e KOCBEHO U ce H3pa3sdBa B HEBBL3MOXHOCTTA
JIpY>KECTBOTO J1a TUIacCMpa HOBH EMHUCHHM OT aKLIMH 32 Ja JOCTUTHE ONEPAaLMOHHUTE NapaMeTpH, 3aJ105KEHU
B HEroBUs OM3HEC IUIaH U MPOCTIEKT.

B cbmoTo BpeMe, KaKTo SICHO JIMYM OT roauiuHus otdeT Ha YimuHa AJICHL] 3a dunadcoBaTa 2015r. u
OT JAaHHUTE B TO3M OTYET, JPY’KECTBOTO HE € 3aryOMiI0o CTOMHOCT, 3a pa3jMKa OT OrpOMHAaTra 4acT
emuteHTH Ha BDB. JlokonkoTo ce 3abens3Ba M3BECTHO BIIOIIABAHE HAa KayecTBOTO Ha moprdeiina Ha
IpYy>KECTBOTO, TO € OTPaKEHHE OT BJIOMIEHOTO MKOHOMMYECKO CHCTOSIHUE Ha 3aJb/DKEHUTE JIMLA U Ce
u3pas3siBa B YyBelIMYaBaHE Ha CpeNHUTEe 3a0aBM Ha IUIAIAHUSATA [0 JIMXBUM M TIOrallleHUs Ha
CEKIOPUTU3UPAHUTE OT IPY>KECTBOTO B3EMaHHUSI.

I'maBHarta 3ajava mpen APY>KECTBOTO 3a NEPHOAA HAa HErOBOTO ChUIECTBYBaHE Oellle MOJArOTOBKAaTa Ha
BBTPELIHUTE MpaBUia 3a AEWHOCT U MPOCIEKTA 32 33ABJDKHTETHOTO MBPBO MyOJWYHO MpeajaraHe Ha
aKLMUTE Ha JPY>KECTBOTO. B CBIIOTO BpeMe ApY>KECTBOTO IMOCTENEHHO U CJICABAMKUA KOHCEPBATHBHA
cTparerus 3a noadop, Habupa ycroituuB nmopTdeiin oT B3eMaHus ¢ JOXOMAHOCT, HaJBUIIaBallla CpeaHaTa
JIMXBa 1o OaHKOBUTE 3a€MH Ha OBJrapckus (UHAHCOB Masap.

Mopges HA ceJIeKIHus

OcHoBHaTa L€ Ha [APYKECTBOTO € CEJIEKTHMPAHETO Ha KpeaTHBEH MNOPTOhEMI: CEeKIOpUTH3MpAaHE Ha
B3eMaHHMsl, CPEIly KOMTO CTOAT aKTMBHU BJIOXKEHMs B peajlHaTa MKOHOMHMKa, NoOaBsaimu ctoiHocT. [lo
TO3M OCHOBEH KPHUTEpPUH B3€MaHMATA, CEeKIOpUTH3UpaHu oT Yimuua AJICHUIL ce oTnuuaBat OT MOPT-
Gelinute Ha (QUHAHCOBM MHCTUTYLIMM, KOWUTO CEKIOPUTH3UpAT MMACUBHHM B3€MaHWs, BB3HHUKHAIM B
pe3yaTaT OT NOTPEOMTENCKO KPEeOUTHUpaHe, BKIIIOUMTEIHO IKWIMUIHA W OPYTrd TOTPEOUTENCKH
nHBecTUIMK. C TO3W mpuOpHMTET NpH noprdeiinHara cenekuus YanuHa AJICUL] ce opueHTHpa KbM
CPEHHU Ma3apeH CErMEHT, KaTO CEKIOPUTHU3HMpa B3EMaHMS Cpelly ThProBIM — ThPrOBCKH APY)KECTBA U
¢uzMUecKn Nulla UHBECTHPAIIM B THPrOBCKM JpPYXKECTBa, COOCTBEHH eHONMYHM GUPMHU U cOOCTBEHA
CaMOCTOSITEJIHA MTPAKTHKA.

YJIIINHA, akuHOHEPHO JPY:KeCTBO ChC CNENHANIHA HHBECTHIHOHHA 1eJ
6yn. «Bacun JleBcku» Nel109, Codus 1000,Bwarapus

Ten. (+3592) 9805192, dakc (+3592) 9810123, office@ulpina.net

naH. Ne BG175276565 (3/IC), 6ankoBa cmeTka npu Musectoank AJl
(neose) BG75 IORT 8094 1000 0008 00 6ankos kox: IORTBGSF
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AHanusuTe Ha JpYKECTBOTO [OKA3BaT, 4e 06IIaTa TeHACHUMS KbM MOBUIICHHUE HA JIMXBEHMITE paBHHIIIA B
€BPO30HATa, a C OLIe NO-Obp3K TEMIOBE — B Bhirapus, e MOBIUSAT MOIOKUTENHO HA Bb3MOKHOCTTA Ha
ApY’ECTBOTO Ja MpUA0OMBa KAUECTBEHH B3€MaHMs MPU JAOCTATHYEH 3a MOCTUraHe HA MOCOUSHUTE LeTH
Ha Yinuna AJICUL nuxsen mapik.

Cgenenns 3a 1eifiHOCTTA 32 HepHoOa

OcHosnara uen Ha Vinuna AJ[CUL] B Ha4anoTo Ha CBOETO CBILECTBYBaHE € (HOPMUPAHETO Ha CTaOWIECH
v IuBepcudHUMpaH NOPTOEi oT B3eMaHus 3a CEKIOPUTH3ALMA C JOXOAOHOCHOCT, HAJBUINABAILA Ta3H
MO aNTepPHATUBHUTE OAHKOBM BIIOXKEHHS ¢ (GMKcHpaHa AOXOAHOCT. [lonWTuKaTa Ha JIPYXKECTBOTO 10
OTHOLUCHHE HA KPENMTHOTO ycuiBaHe (leveraging) Ha AeiHOCTTa e NpeAcTaBeHa MOAPOGHO B paszena
“JIMKBUAHOCT U UHAHCUpaHE™ HAa TO3H OTYET.

Nndopmanus, n3uckBana mo pena Ha 4. 1871 u 247 ot Thproeckus 3aKoH

KarnuransT Ha ApyecTBOTO € paszieNieH B aKL|H OT [Ba Kiaca-Kiac |/HapiyaHH-0GUKHOBEHHHM aKiuy/ U
KJ1ac 2/HapH4aHy -NIPUBUJIETUPOBAHU aKLUW/;

Ocobenu ycnoBus 3a NpexsbpisHe: Beuuky akuuy Ha APY»KECTBOTO ca CBOGOIHO MPEXBBPISEMH, U Ce
TBPryBaT Ha brirapckara Gponnosa 6opca uiam apyr peryiupan GoHIOB nasap

Buj Ha akuuuTe: 0OMKHOBEHH, TOUMEHHH, Oe3HaIMYHHM, 6poii: 650,000, HomuHan: 1 1B.
IIpe3 2015 roauna apy»KeCTBOTO He € NMPUAOOHBAJIO WK NPEXBBPIAIO COOCTBEHH aKLIUH.

CripaBka 3a W3BbPLIEHUTE NPUAOOUBaHUS Ha akiyK Ha Vinuna AJICUL] npes 2015 .

aKLMOHEpU Byncrar/ET'H/EUK | [lpurexxaBanu IIpurexaBanu
Ha aKLHOHepa aKMM B JieBa | aKIMM B JIeBa

KBM KbM
01/01/2015r. 31/12/2015r.

»Xbpce Ko“ KITA 831390684 225 000 ©6pos | 225 000 Opos
0OMKHOBEHU OOUKHOBEHH
TTOMMEHHHU, MOUMEHHHU,
Oe3HaTNYHA Oe3HaJIMYHA
aKlMH, BCSKa C | aKUMM, BCIKa C
HOMMHAJTHA HOMUHAJIHA
cToHOCT OT 1 | cToMHOCT oT 1
JIB. JIB.

“Becniep Apkc™ AT 131381792 200 000 O©Opos | 200 000 Opos
OOHUKHOBEHMU OOMKHOBEHU
TOMMEHHHU, IMOMMEHHHU,
Oe3HaATUYHU Oe3HaAIMYHU
aKLMHM, BCSKa C | aKUMH, BCAKa C
HOMMHAaJIHA HOMMHAaJIHa
croiiHocT oT 1 | cToiiHOoCcT oOT |1
JIB. JIB.

,»DaeHa“ EOOJ] 121612587 224 830 Opos | 224 830 Opos
OOMKHOBEHHU OOMKHOBEHU
TMOMMEHHHU, MTOYMEHHH,
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Oe3HAIMYHU Oe3HaIMYHU
aKLMK, BCSAKAa C | aKkIUH, BCSIKa C
HOMHHAJTHA HOMMHAJTHA
croifHoct oT 1 | croMiHOCT OT 1
JIB. JIB.

Llanka Jumutpora | 7704107232 170 6pos 170 Opos

I'bns60Ba 0OMKHOBEHM OOHMKHOBEHH
MMOMMEHHHU, ITOMMEHHH,
Oe3HATNYHU Oe3HaIMYHH
aKLUM, BCIKa C | aKIUH, BCSKa C
HOMMHAIHA HOMHMHAaJIHA
cToiiHOCT OT 1 | cToMHOCT OT |1
JIB. JIB.

YeHOBETE HA ChBETA HA AUPEKTOPUTE UMAT Y4acTHs B ThPrOBCKU JIPY2KECTBA, KAKTO ClIE/BA:
1. AJI®HUA AJl, EWMK 201556525, c uneH Ha cbhBeTa Ha AupekTopute — MBaiino [lendes Ilenues;

2. EK3APTA EOOJ, EUK 201476883 ¢ egHoauueH COOCTBEHMK Ha KamuTana W YTMpaBUTEN —
Wgsatino [Tenues [1eHues;

3. "CTEKOM 7" OOJ, EUK 175036673, ¢ MaxopuTapeH ChAPYKHHUK U Yrpasuten — CTUINSAH
Brnagumupor XpucTos;

4. "AJI®A BU CHU" 00, EHUK 175331339, ¢ MaxopurapeH CbAPYKHHMK M YIpaBUTEN —
CrunusH BaaguMupoB XpucToB;

5. "MMJIEHMSI 77" OO, EWK 131166074, ¢ YnpaBuren u cbapyHuKk — CtunusH Brnagumupos
XpHUCTOB;

6. "BOJIAPTA" AJH, EHK 175334890, ¢ uneH Ha cBBeTa Ha aupekropute — CTUnusH
BnaagumupoB XpHUCTOB;

7. "BUXPEH BUJIIUHI" AN, EMK 175167587, ¢ unen Ha cbBeTa Ha aupekTopure — CTUNMIH
BrnagumupoB XpucTos;

8. "EHEPTUMHA ®WHAHCOBA T'PYIIA" AJl, EMK 131332101, ¢ umeH Ha cbBeTa Ha
nupexropute — CtunusiH Bnagumupos XpucTos;

9. "BHUATO" AL, EMK 200629244, c uneH Ha cbBeTa Ha gupekropute — CtunusH Bnanumupos
XPUCTOB;

10. "CTKM - 7"EOOJ , EUK 202179479, ¢ ynpaeuren — CtunusH BnagumupoB XpHucTos;

11. ,MHUTAK*“ OOJ, EHUK 123029460, cvc ceapyxuuuu - ,,Andpa bu Cu“OOJ[ u ,Puck
uwkeHepuHr<AJl, B kouto CrunusH XpHUCTOB € CHOTBETHO MAXKOPUTAPEH CBAPYKHHK U
aKIMOHEP;

K®M nataTta Ha ojaBaHe Ha IOK/Ia/a 3a JEHHOCTTA PY>KECTBOTO HAMA OTKPUTH KJIOHOBE.

IIpe3 2015 roauHa He ca CKIIOYBAHU AOTOBOPH 1Mo wi. 2406 oT THProBCKuUs 3aKOH.

Ynenosere Ha CbBeTa Ha AMPEKTOPUTE HE MOJIyYaBaT Bb3HATPAKIEHHE B KAYECTBOTO MM Ha TAKMBA.
W3meIHUTETHUAT IUPEKTOP TOydaBa Bb3HATPAKACHHE B PasMep Ha MUHUMAJIHUA OCUIYPUTEJIEH JOXO.

3a JJIBXXHOCTTA.

Ynenosete Ha CpBETa Ha AUPEKTOPUTE HE MPUAOOUBAIIM WIH NIPEXBBPIISIIM aKIMK Ha APYKECTBOTO.
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Jannu 3a guaancoBHSA pe3yarar KbMm 31.12. 2015r.
[lo nanum xbm 31 nexemspu 2015 roauna, Vanuna AJICUL] otuuta neuanba B pasmep Ha 48 xunsgu
neBa. OCHOBHWTE aHATMTMYHHU ITIOKAa3aTeNM, XapaKTepH3MPAIlH PEeHTAOWIHOCTTA Ha JPY>KECTBOTO, ca

MOCOYEHH B clieaBaiiaTa Tabauua 1:

Tabmvua 1: AHaTUTHYHY MOKA3aTENN 32 PEHTaOWIHOCTTA Ha Y IINKHa AJICHUL]

3a TEKYILHS IEPUO rpu 6a3a 365 gHu
Onepartusen npuxon [EBITDA] BGN 91 xun.ns. BGN 91 xun.s.
Heren pesynrar (Net Income) BGN 48 xun.s. BGN 48 xun.is.
PentabunHoct Ha aktusute (ROA) 5.14 % 5.14 %
Penrabunnoct Ha aHraxupanus kamuran (ROCE) 16.70 % 16.70 %
PenTabunHocT Ha akunoHepHus kanutan (ROE) 7.38 % 7.38 %

Otuerthusar nepuon € ot 01.01. 2015 o 31.12. 2015 roauna Ha Vinuna A JICULL
Jannu 32 pazmepa Ha akTaBaTE KbM 31.12.2015 1.

OOwmsT pasmep Ha akTuBuTe Ha YimuHa AJICHUL] kbM Kpas Ha TeKyLIHs OTH4eTeH nepuon € 933 xu.
JIeBa, OT KOUTO JOXOJOHOCHU aKTHBH B pasMep Ha 545 xu.jesa.

HOXOIIOHOCHI/ITe AKTHBH CC (l)OpMI/IpaT HM3IJI0 OT B3€MaHUs, 3aKYNICHU 34 CEKIOPUTH3HPAHE.

Tabmnua 2: Mudopmanus 3a npunobuture u Henoracenu Ha Yanuna AJICULL kem 31.12. 2015r.
(wr. 41, an. 2, T. 3 ot Hapen6a Ne 2 na KOH, pecn. T. 3.1 ot [Ipunoxenue 3 kbM Hapenba Ne 2)

Msipka CTolfHOCT
Pazmep Ha B3emaHusATa JICBOBE 545,084.83
CpenHomnpeTeryieH CpoK Ha IlalaHusTa
(standard duration) JTHU
CpennomnpererseH cpok no Makomu-Yeiin *)
(Macaulay-Weil duration) JTHU
Moaubuuypas cpegHONpeTerieH Cpok
(modified duration) JHH
CpeneH pazMep Ha obe3neueHusITa CrpsamMo
001K pa3Mep Ha B3eMaHMsTa MPOLIEHT 132.64%
Cpok 10 majiexa Ha B3eMaHUATa,
Hagsuwarawy 10% ot noprdeiina:
e Bzemane kM Bacun ['eHues JHH
Js1 Ha HeoOcCIy:)KBaHUTE B3eMaHUs B NOpTdeiina MPOLEHT 11.15%

*) JIpy»KeCTBOTO HaMupa, Y€ BCsAKA alpoOKCHMAllMs Ha Ma3apHaTa JOXOJHOCT Ha KPEIUTHHS Masap € He-
130€KHO, ITPU TOBA CHJIHO MOBJIMSHA OT Pa3jInYHATA PUCKOBA CTPYKTYpa Ha KpeauTUTE (B3€MaHUATA), 32
KOUTO ce oTHacs. ETo 3amo BMecTo obuuaiiHaTa MspKa 3a CPOYHOCT Ha moptdeiina nmo Makonu, u3-
NoJ3BaMe BapHalMsiTa Ha Yeill, mpy KOSTO CKOHTOBHAT (hakTop ce Oa3upa BbPXY IazapHaTa JOXOJHOCT
Ha IBbPXKABHUTE LIEHHH KHWXKA B ChOTBETHATA BATyTA.

JInkBHIHOCT H (pUHAHCHPAHE

Jlpy>kecTBOTO (hHHAHCHpPA AEHHOCTTA CH O TO3M MOMEHT ChC CPEICTBA OT COOCTBEHHS CH KamuTal,
HaTpymnaHara neyanba, KakTo € MOCOYeHO B Tabauna 3.
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Tabnuua 3: ®unancupane Ha noprdeitna na Yanuna AJICHLL xem 31.12. 2015r.

Cyma (xu. 1B) Jsan (mpoueHTH)
VYcTaBeH Kanurai 650 86.67%
[TpemMueH pe3eps 167 22.27%
OO61ua 1eHa Ha npuaoOuBaHe Ha noprdeiina 750 100.00%

Hudopmaiusra 3a caenkure Ha Yanuda AJICHLL cbc cBBbp3aHu JIMLA, YHETO ONOBECTABAHE C€ M3HCKBA
no pega Ha Hapenba Ne 2 wa Kowmwmcusara 3a (HMHAHCOB Ha30p Ce€ CBABPXKA B OENEKKUTE KbM
¢bunancoBus otueT Ha Yinnuaa AJJCHL xem 31.12.2015 1.

CoblecTBEeHH PHCKOBE H OCHOBHH HECHTI'YPHOCTH

ChbILECTBEHUTE PUCKOBE, Mpe] KOMTO € W3MPABEHO IPY>KECTBOTO A0 Kpasd Ha (QMHaAHCOBATa roiMHa ca
DUCKBT OT HemarexocnocooHocT (default risk) Ha 3aabiKeHUTE JHLIA, JUXBEH pHCK (interest rate risk) u
ornepalMoHHUAT prck (operational risk). I[Tpe3 nepuona noprdeiinst Ha Vinuna AJICUILL npoabinkasa na
€ U3JI0KEH Ha KOHIIEHTPALMOHEH PUCK (concentration risk).

PucksT oT Heruiare:xocrnocooHocT (default risk) Ha 3agbDKEHUMTE NMLA € [JABEH, HEOTMEHUM U BEUYEH
puCK, crieiduryeH 3a 1sara GuHaHcoOBa MHOYCTPUs. B chIIOTO BpeMe UMEHHO HAJIMYMETO Ha TO3HM PUCK
U oOlecTBeHaTa MOTPEOHOCT OT HEroBOTO MPO(ECHOHAIIHO YIIPaBJICHUE W pPas3MpeAcieHHE € Cpel
[JIABHUTE NIPUYMHM 332 B3HUKBAHETO M CHINECTBYBAaHETO HA (PMHAHCOBATA UHIYCTpH. 3a Ipeana3BaHe oT
To3u puck Yamuaa AJICUL] mosi3Ba MexaHuW3Ma OLIGHKa Ha JEMHOCTTa, (PUHAHCOBOTO CBCTOSHUE MU
CIIOCOOHOCTTA 3a reHepHpaHe Ha AoOaBeHa CTOWHOCT HA 3aJB/DKEHOTO JIMLE, Cpelly KOETO Ce€ KyIlyBaT
B3EMaHUs.

JInxseHusT pHck (interest rate risk) e onpeneneH KaTo OnacHOCTTa OT 3ary0Ou B CJEACTBUE OT IPOMAHA Ha
na3apHUTE JTUXBEHU npoleHTH. Toll ce mopaxaa ot pakTa, 4e JOXOAHOCTTA A0 Majeka Ha KyIlyBaHUTE OT
Vanuna AJICHUIL] B3emaHus e QuikcupaHa, AOKATO JIMXBUTE HAa (UHAHCOBUTE Ma3apu C€ IPOMEHST
HenpekbcHaTo. [Ipy MOHMXKEHWE Ha Ma3apHUTE JIMXBU HaJ MParoBusl pa3Mep Bb3HMKBA MKOHOMUYECKU
MOTHB Ha 33[bJDKEHUTE JIMLA NPEANACPOYHO [a NIATAT 3aJb/DKeHUsATa cu KbM YanuHa AJICHL], kxato ce
peduHaHCHpaT TIpU MOJOOPEHUTE YCJIOBUS HA KpenuTHHUS maszap. [Ipy moBuIeHHE Ha Ma3apHUTE JTUXBU
caeteris paribus pacte HeHaTa 3a GUHAHCUpPAHE, YUUTO OCHOBEH KOMIIOHEHT ca OYaKBaHATa OT aKL[HOHeE-
pUTE JOXOIHOCT.

OnepauuoHHUAT puck (operational risk) ce onpenens B § 644 Ha MexayHapOIHUTE CTaHIAPTH 32 Yel-
HaKBsBaHE HAa M3MEPBAHETO Ha KaluTajla U KalmuTaJOBUTE W3MCKBAHUS, M3BECTHH kaTo “bazen I1”, kato
“omacHOCTTa OT 3ary0a, Bb3HMKBalla OT HEaJEeKBATHOCT WJIM NMPOMYCKH BbB BBTPELIHUTE MPOLIELYPH,
JMla ¥ CUCTEMH WM OT BBHIIHU chOUTUSA”. KaTo HOBOBB3HHUKHAJIO APYIKECTBO ChC CIIELMaHA WHBEC-
ThUMOHHA Len YanuHa AJICHL] e u3noxeHo B MOBUILIEHA CTETNICH Ha TO3U pucK. HauuHbBT 32 HaMasBaHe
Ha ONEPaLMOHHUS PUCK IPY’KECTBOTO BIKIA B U3TPAXKIAHETO W HAJAraHeTO HAa YCTOHYMBH M PaLHO-
HQJIHW BBTPEINHM IpaBWIa, MOBUIUEH KOHTPOJ Ha IOUPEKTOPUTE BBHPXY EXEJHEBHATa AEHHOCT Ha
ZPY’KECTBOTO U B U3rPakJaHETO HA CUCTEMA 3a IIOCTOSIHHO 00yUYeHHe Ha MepcoHaia.

KoHuenrpaunonnusaT puck (concentration risk) ce nedunmpa karo yBenuueHaTa omacHOCT OT 3aryow,
MOPOJICHU OT ApPYruTe (IIbPBUYHM) PUCKOBE B MOpTdeiiia mopaau HeJOCTaThbYyHA AUMBEpcUbHUKALMS Ha
noprdeiina B caMOCTOATENIHU, HEKOPEIUpaHu no3uuuu. [loprdeitnst Ha Yanuna AJICUL] e uznoxeH Ha
TO3W PUCK Mopaau usbpaHus Ou3Hec Mopen (Moaen Ha cenekuus, npodun Ha noprdeiina), Hemoc-
TaThYHHUs 3acera obul pasMep ¥ HUCKa eQeKTHBHA CPOYHOCT Ha noprdeiia. HauMHbT 32 eMMUHUpaHe
Ha TO3W PUCK C€ ChABPIKA B U3JIOXKEHATa CTPATErus Ha JAPY>KECTBOTO: yBeJIMUaBaHe Ha OOLIMs pa3Mep Ha
noprdeiina npu 3anaspaHe Ha pa3Mepa Ha CpPeAHATA MO3WLMS M AuBepcUdUKanus Ha moprtdeiina mo
HMKOHOMMYECKH OTPACIIH U N0 TEPUTOPHUSL.

KaTo Haii-ChleCcTBEHa HECHTYDHOCT, BIMSEINA BBPXY APYXKECTBOTO OmpenensMe uHaauusTa. [lopaau
HHCKHSI 10 MOMEHTa 0011 pa3Mep Ha NopTdeiina OTHOIEHHETO HA YCJIOBHO MOCTOSHHUTE Pa3XOAd KbM
HETHMA AOXOJ Ha APYIKECTBOTO € BHUCOKO, 3aTOBA BB3MOXKHOTO YBEJIHMUCHHE HA U3APHIKKATA HA AeHHOCTTa
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BOXKE TPAKO Na TIOB/MsAC BBPXY A0XOAHOCTTa Ha YimuHa AJICULL, Kocseno uudnauusra Biuse Bbpxy
AKIMOHEPUTE, KaTO €po3Mpa pealHus pasMep Ha BJIOKEHHATAa M JOXOJHOCTTAa OT TaX. Makap de HH-
naumsTa e obmocucTeMeH GaKTop U3BBH KOHTPONA HA APYKECTBOTO, YMHHA AJICHL] ce ctpemu na
HaMaJli [IPKOTO BIIMSHUE Ha MH(IALMOHHATA HECHTYPHOCT KaTo yBE/IMYM pa3Mepa Ha mopTrdeiina cu.

KopnopaTusau ch6uTHs

[Ipe3 oTyeTHUs mepuon HACTBIMXA CHOMTHS, BOXKHM 3a JEHHOCTTA M Pa3sBUTHETO Ha JIpY>KeCTBOTO, a
UMEHHO:

1. C pemenve Ha H3BbHpenmHO oOWO CHOpaHHME Ha aKIMOHEPUTE OT 15.02.2015r., Mapus
IiBeTanoBa Ilatapuncka e ocBo6oaeHa kaTto wieH Ha ChBeTa Ha HupexTopure Ha Vianuua AJICULIL. 3a
HOB unieH Ha CbBeTa Ha J[UpeKTOpHTe Ha APYXeCTBOTO e u3bpaHa Enena CumeoHoBa JotiHoBa.
IIpomsiHara B CbhBeTa Ha JIMPEeKTOpHTE € BIycaHa B THProBCKHs perucThp IIpY ATEHLMS O BIIUCBAHUATA
¢ per. Ne 20150225155442.

2. Cuawurano ot 09.04.2015 r., CeBeTsT Ha JlupexTopute Ha ,,YJIITUHA“ AJICHUL] HazHauu Ha
TPY/I0B I0rOBOP HOB JIMPEKTOp 3a BPb3KH ¢ MHBecTUTOpHTe. HOBOM3Gpanusr Jlupektop 3a BPB3KH C
WHBECTHTOPUTE OTroBaps Ha usuckeaHusTa Ha 3IITLK, BkirouuTenHo u Ha Te3u no wi. 116r, an. 1 u
an.6. B 3aKOHOYCTaHOBEHHS CPOK € MojajfeHo YBemomiienue no Komwucusra mno (buHAHCOB HAI30p.
HHupopmaums 3a HoBouzOpanus JJUpeKTop 3a BPb3KH ¢ MHBECTHTOPHUTE:

2.1. Huxonaii Orusuos MBaHOB;

2.2. TenedoH 3a Bpw3ka: 0893 55 66 13;

3. C per. Ne 20150326105156 e BrrcaHa B ThProBeKkusl PETHCTBP MpU ATEHIMS TI0 BIIHCBAHUATA
NpoMsiHa Ha ajpeca 3a kopecnonaeHuus Ha Yanuna AJICHL] ot rp. Codus, 6yn. Bacun Jlecku Ne 109
Ha rp. Codus, 6yn. SAuko Caxb3os Ne 3, eT. 2, ar. 2.

4. Ha roguumHoTto o6mo chOpaHHe Ha aKLMOHEPHUTE, MpoBeaeHo Ha 15.06.2015r., ce m3Gpa HOB
OnvreH KOMUTET Ha JIpY»KECTBOTO B cheTaB: Crivtusin Bnagumupos Xpucrtos, Haiino Ilenues [eHues u

Enena Cumeonosa JloiiHoBa. Onpeselu ce TPUroAUIIeH MaHIaT Ha HOBOM30paHHs OJJUTEH KOMUTET.

Hacrernunure cbOMTHS He ca OKasajlll BIWSHME BBPXY pE3YJITaTMUTE BBB (MHAHCOBMS OTHET Ha
apy»xectBoTo KbM 31.12.2015r1.

HsmMa HacTBNMIM KOPIOPAaTUBHU CHOUTHUS Cliel Kpas Ha OTYETHHUS MEPHOLL.

Yanuna AJICUIL

CrunusH XpHUCTOB
H3nbaHUTENeH JUPEKTOP

29.01.2016r.




