MEAJTHHEH JOKJIAJ 3A JEMHOCTTA
HA ,,POU OPOILPTH ®BHHI” AICHI]

ceraacHo 4w 1000, an4, 1.2 3OHIK u ua. 33, anl, 1.2 or HAPEJBA Mo 2 ua KOH
or 17.09.2003 r. BB BpB3ka ¢ wi 10001, an7 or 3IIDHK 32 wnepuoaa
01.01.2018 r. — 31.03.2018 r-.

» O6wa undopmammn sa JIpyxecTBoTo

»Pol Ilponbpry ®unen” AJCHI] e apyxectso, peracTpupaso 1o 3akoua sa
APYRECTBATA CBC CIICUCIMATHA HHBCCTHITMOHHA LEi ¥ IOy YH JAMIeH3 oT KomucHsra 3a
PHHAHCOB HANZOP 32 UIREPHIBAHE HA ACHHOCT IIPe3 MeceN Aekemepu 2007 1. [peamersT
Ha jpe#rocT Ha ,, Poli IIponspra Onug” AJICHII ¢prnacHo HeroBus YCTam e Hahupane
Ha CPeACTBa Wpes EMHTHPAHE Ha NEHHH KHIDKA W HHBCCTHPAHS Ha Ha(paHuTe cpencrea B
HEIBMIKMMY MMOTH M IIpaBa BbPXY HOABHKMMM HMOTH; M3BEPIIBAHE HA CTPOCKH,
noxobpenns u 063aBEXTaHE B NMOCICAHATE, ¢ ET HPEIOCTABIHETO UM 33 YIpaBIcHAE,
OTAABAHETO MM IOJ HACM, TH3UHT HIAW APCHIA W AJIH HOCISARAINATA 1M npognaxGa. ,, Pou
ITporeepru @eRA” AZICHUL] He MOXe Aa HIBLpLIBA APYTH THPTOBCKM CAEITKH H3BEH
HOCOYCHHTE O-TOPe U BPSIKO CEBPIAHUTE € TAXHOTO OCBUICCTBABAHE THIOBCKU A¢HCTBIAL,
OCBEH aKo ¢a Mo3Boenn ot 37JCHUL.

CrlumocTTa Ha OpraHM3auHiITa Ha PO TMpooepT Pena” AJICUIY e B
CTPYKTYPHPAHETO U NPO(PCCHOHAIROTO YIpaBIeHHe Ha HaOpaHUTE OT MHOXKECTBO
HHAUBHAYATHH M TOPTHOUIHE RHBECTHTOPY CpPCACTBA - WHBECTHNMOHCH NyN B
Oanancupad u guBepcHdbuimpan nopTdeiin OT HEABIKAMMU EMOTH, HMupecTHIMOHHKTE
nenwu #a ,,Po#i Ilponsptn @eax” ALCHUILL npeBux 1at:

* Jla IpenocTaBm BH3MOKAGCT HA GKIWOHCPUTC CH [A MHBECTHPAT B nuBepcAQUUEpaH
NOPTHheiNn 0T HEABMKUMU HMMOTHA, KaTO AcHCTBA Ha NPMHIMEA HA paslpelencHue Ha
PHCKA 38 AKITHOHEPATE CHl;
* Jla ocurypu ma CBOHMTE aKIHOHCDH 3alla3BAHC M HAPACTBANE CTOWHOCTTa Ha
MHBECTHI[HUTC MM HPe3 peanusipaHe Ha CTalHIeH MOXORX Npu GanaHCHPaHO
pasnpeneneHye Ha pPHCKA.

Tum - Apy’XeCTBo ChC ClICHHaNHA HHRECTHHNOHHA e - ,, Polt IMponepry ®Baan”
AJICHL] ¢ Bowcano B peruCTHEPa HAa THPTOBCKHTE ApykecTBa npu COQUICKA rpagckn
¢ba 1o ¢ .. Ne 1638/2007T., mapt. Ne 114974, oM 1572, per. 1, ¢Tp. 95, chbe cepamme u
anpec Ha ynpasienue: rp. Codma 1606, Gyn. ,, Xpucro Boter” Ne 17,

Tlonwrvka Ha pasnpezencEme Ha JuBUACHTH - ,,Poil [Iponsptu ®wup” AJCHIT me
paznpenemst MAHEMYM 90 % oT roavITHaTa cu nevanta no GopMara Ha AWBAACHT.

Dunancupane Ha ABAT — ,, Pol Ilponspru PeHR” AJCUI] Moke Ja eMuTHpa
ObITOBA IEHHH KHHXA, PETACTPUPAHA 3a THPrOBHA HAa PEryJIMPaH Iasap Ha ICHHH
KHIDKA 4 MOXKE Ja W3NON3BAa ABITOCPO4HHM OAlKOBM KPSAMTH 3a HpHAOOHBAHG U
BLBSHAAHE B CKCIUTOATAIHS Ha AKTHBUTE 34 CEKIOPHTH3AIA HA HeABIKHMH UMOTH .

¢ Baxnu cuduTusd 3a ,,Poii IIponspr ®uua” AACHUII, HacTLIMIM npes
nepaona 01.01.2018 . —31.03.2018 .:
»  Tlpes oraeTroTo TprMecedme APYKECTBOTO € IOAYUMAO RAHC B pasmep ma 795 xma. AB.
3a Ipopamba Ha ABA CBOM HEABHIKHMMMA MIMOTA.




»  Ilpes pasmiiexaaHus OTUYETEH TISPUOL Bente W3BEPIICHA POMAHA HA OJHUTOpa
Ha JlpyxecTBoTO. 3a HOB ofMTOp Geure HAsHAYCHa 3TaTKa Topopora Kannaxkosa.

* Baxxnu cn6umis, nacreonamu B JIpysKecTBoTO, i1/ Kpast HA 0TYeTHHHA MEPHO

Ha 27.04.2018 r. ¢ nserpmena npoaax6a Ha HeIBMKHM VMOT, HaxO Al ce B
rp. Codmsa, yi. ,.BapHa” Ne 52, npencraBisgsaii UMOT ¢ Marazue o010 ¢ IIoHI OT
612 xB.M.

¢ Onucande HA OCHOBHHTC PHCKOBE M HECHTYPHOCTH, IPE] KOHTO ¢ H3NPABEHO
»Pol IpomepTr ®uEL” AJCHIL

¥Ynpasienue Ha pucka

VNpaplneHdeTo Ha pucKa © HEpa3JeAHa 4YacT OT IOAMTHKATa [0 YIPaBIeHWe Ha
APYKECTRBOTO, ThH KATO € CBBP3AHO C JOBSPHETO HA WHBECTHTOPHTE.

HHBecTHpaHeTo B IIeHHM KHWKA, KAKTO H BCAKA HKOHOMHYECKA NeHHOCT, KpUe PHCKOBE.
Puckopere okazpainy BOMAHME TIPH HHBCCTHPAHE B ICHHM KHuKa Ha ,,Poit Tlponbpru OpHy”
AJICHLI ca 060c056eHHE B 3aBUCHMOCT OT NOPAXAALIMTE TH GAKTOPH U BhIMOKHOCTTA pHcKa
Ja Obfe eNMMHANPaAH, OrpanMyaBaH WM He.

CucremaTryad Wi ,,O6mu” packoBe

CucreMaTHUHUTE PHCKOBE Ca TE2H, KOMTO ACHCTBAT H3RHH EMWTEHTA M OKAZBAT KIIGHOBO
BIUJHHE BLPXY ACHHOCTIA W CHCTOAHHMETO My. T ca CBEP3aHH CBLC CHCTOSHHCTO Ha
MaKpOWKOHOMHMECKATE CPEeAd, MONMMTHYECKATA CTaOWIHOCT M TIPOIECH, PEFMOHAIHOTO
pazerTHe U Ap. EMUTERTELT He OM MOrbA A2 BIHSE BEPXY TAX, HO MOXKE A T OTHETE M 4 Co
cpobpasiBa ¢ THX.

HoaMTHYECKMAT PHCK OTPa3ABa BIMAHHETO HA TONMTHYECKHTE NPONCCH B CTPAHATA
BbPXY CTONAHCKMAA H VHRCTUIMOHHHA TIPOLEC M B YaCTHOCT BHPXY BL3BpalaeMOCTTa Ha
AHBeCTUIMHTE. Hesapruonmo OT WwieHCTBOTO HU B EC, MOMWTHIECKUTE IPOIIeCH B CTpaHaTa He
OIATOTPHATCTBAT HABECTHHHATE W CH3LABAT HEMPe/ICKasyema GusHec cpesia.

MakpOHKOHOMHYIECKHSIT  DPHMCK  C¢  XapakTepusupa  Hpe3  OCHOBHHTE
MaKPOHKOHOMHYCCKH MH/IUKATOPY - GpyTEH BLTPEINEH HPOXYKT, BATYTHH KYPCOBE, TUXBEHH
pasHuila, #HGNanEd, GlomKkereH nebrmmt, GespaGotnua ¥ ap. JIuxeerute PABHUIA HE CE
OTpa3WXa MpSKO BBPXY ACHHOCTTAa Ha& APYMECTBOTO, Thi KATO HE € M3MOM3BAIO GAHKOBM
KPEAUTY, HO INTAINAHETO HA AAXBH JIO JSMNO3MTH W TIONYYaBAHETO Ha NHXBU 0O KPEFUTH 33
000pOTHO (pMHAHCHpaHe ca CBEP3aHH C [Ia3apHATa JIHXBAa. PAaBHMNIETO Ha MHGDIALEA BIHIS
TIPAKO BBPXY BB3BPALASMOCTTa Ha MABeCTHLMUTE Ha ,,Poit ITponspru Orux” AJICHLL

HecncreMaTHYHE PHCKOBE

HecucremaTHynwTe PUCKOBES ca (PUPMEHN PHCKORE, BbPXY KOHTO ,,Poil [Iponspru Onan”
AJICALl mva npsK KOHTpon. B 3aBHCHMOCT OT mnopakmanmIe TH  (axTopm
HCCHCTCMATHIHHTC PHCKOBE C€ pasjenidT Ha CEKTOpeH (OTpacioB) pWCK, Kacaem
HECHTYPHOCTTA B pa3BUTHCTO Ha OTPachila Karo uano n odmwodHpMeH pHCK, KOHTO




obeauHsBa GU3HEC PUCKa U PHHAHCOBHA PUCK.

CeKTOpHHHT PHCK C€ IOpaxIa OF BIHAHMETO HA TBPCCHCTO H NPEATIAraHeTO Ha YCIYrd
HO yIIpaB/IeHHE HA HHBECTHIIMHTES, NOBSIEHWETO HA M CHUJUKMEHTE, KOHKYpPEHIIATA Ha
EbHIITHK H BBETPCUIHA NOCTaBYHIIH,

BH3HeC PHCKBT ¢ CBHP3aH ChC CHEMM(pUYHATA NEHHOCT Ha JPYMECTROTO W OTpazABa
HECHIYPHOCTTA OT TIOMY9aBaHe Ha NPUXOAM H (POPMHDAHE KA MONOKHTENCH (QHHAHCOB
pe3ynTar. YIpaBIeHUETO Ha OM3BEC PHCKA MO TIOCOKA HA HETOBOTO MUHAMMHMpaHe 2a ,,Poi
Ilponepte  @oux” AJICHUL] ¢ B cnemaure HAlpaBICHUA: AUBepcAMAKALML Ha
MHBECTHIHOHHIA TTOPTQEIN; MPEANasTMBOCT MPH BIEMaHE Ha PETIeHUs 23 HHBECTHIIUM,

PHAHAHCOBHAT PHCK IOKa3Ba JONBIHUTENHA HECUTYPHOCT Ha KpeJUTOpUTE 34
TNOnyqaBaHe Ha TEXHUTE BIGMAHHMS B CIYWaH, KOTAaTO JAPYKECTBOTO H3TION3BA TIPUBICUYEHH
HIIN 3aeMAW CpeacTsa. KaTo OCHOBHM M3MEPHTCNd Ha (MHAHCOBUS DPHCK CE HITONIBAT
NOKa3aTeHTe 32 (PUHAHCOBA ABTOHOMHOCT M KOS(UIMEHT Ha 33/ TEKHAJIOCT,

BucokoTo paBHHIE Ha KOS(HIMEHTA 38 (MHANCOBA ABTOHOMHOCT, PECIIEKTHBHO HECKOTO
papHMIe Ha KoeHiWieHTa 3a (PUHAACOBA 3a/UTBXKASAIOCT, CA CNWH BUI TapadiAs 32
UHBSCTHTOPHTE 32 BB3MONIOCTTA HA [APYKCCTBOTO fa INAliA PETYISPHO, CBOUTE
3aAB/DKCHAS,

JIAKBHOHWTE PHCKOBE CA CEBP3aHH ¢ BE3MOMKHOCTTA APYXKECTBOTO 12 HE MOTACH R
AGTOBOPCHKA pa3Mep HWIH CPOK CBOM (punancopn 3axbmiesns. Tosu puck ¢ MHHAMU3IPAH
HOpa/H HalMYMUETO Ha Ao0pe pa3sBHTa TONHTHKA [0 YNPABICHHME HA NAPMIHHTE NOTONH K
NOAABPKAHE HA BHCOKA CTENEH HA ILTATEKOCIOCOGHOCT B TNKBHAHOCT HA KOMITAHMSTE.
JpyXecTBoTo Tocpema HYXKTUTS CH OT JIMKBHIHH CPENCTBA KATO BHYMATETHO CASKHA
[IaMaHUATA [0 IOTACHTCAHUTE IUIAHOBE HA ABLJICOCPOYHHTS (PUHAHCOBW NACHBH, KakTO U
NMPOTHO3HTE 34 BXOMAIM # H3XOAAIM [APHYHM I[OTOIH, RBIHAKBAINH B X0Ja Ha
omepatuBHaTa AelHOCT. HyAauTe oT TMKBHAHH CpeficTBA e CIEAST 30 PasIHIHH BPEMEBH
NCPHGTH CHETHEBHO U €XECCAMUTHO, KAKTO U Ha Gazara Ha 30-aHeBHM niporHosu. Hyxamte
OT MHKBHAHU CPEACTBA B JLITOCPOUEH IUEAH - 33 niepuosd oT 180 u 360 Aum, ce onpemensar
MeceuHo. Hyxaute oT napuIHM CpeIcTRa Ce CPABHABAT CHC 3aCMHTE Ha PA3TIONOKEHHE 32 A
OBIAT yCTAHOREHM MATWWELIM win AebuuuTH. Tosm apammHs OIpeAeTA OAJIA 3acMHTS Ha
PA3HOTIOKEHAC IIE CA NOCTATHUHK 38 A TIOKPHAT HyxKauTe Ha Jpy:KecTROTO 3a Iepuoa.

Bamyten puck - Ilo-rosMara yacT OT cHenkuTe Ha J[pyXKECTBOTO ©f OCHIIECTBABAT B
GBITapCKy JeBa. UyiagiecTpaHuuTe Tpamakiyi Ha JpyKecTBOTO, IEHOMUHEPAHY B €BPO, HO
manarat JIpy:KecTBOTO Ha BANlyTEH PHCK, ThE KaTo KYPChT Ha OBITAPCKHAT /1B € (PuKCHpaH
KBM E€BpPOTO.

KpeARTHAAT PHCK OTHOCHO TIAPK W NAPYYHU €KBMBANCHTH CE CIMTA 33 HEChUICCTROH, THI
KaTo KOHTpareHTute ca Oank# ¢ o0pa pelmyTaIs ¥ BUCOKA BBHIIHA OUEHKA HA KPEIUTHHS
pEeHTHHT.

Jinxsen puack - Kem 31.03.2018 r. [Ipy’KeCTBOTO HE € U3NOKEHO Ha PHCK OT IPOMAHA HA
TIA3apHATE TMXBCHH NPOLICHTH, THH KaTo QUHAHCOBKTE aKTHBH H ITACHRH Ha [IPy:KecTBOTO ca
€ PUKCUpaHY THXBEHH IPOLESHTH.

Chaeaxm cbe CBBP3aHM H/WIIH 3aHHTEPECOBAHH JIALA




lipss vepsona 01.01.2018 1. ~ 31.03.2018 r. , Pok Tpenspre Oerg” AACHL mavs
CRIIOYEHH CHCHKH Che CERNSRHRH /i epOLOBaNY AHNA.

Hadopwauns 32 BOBOBLIHHENRIM O5HICCTBEHH BICMBHNA WWIE SaJaRenudg 1a
CBOTHETHHHE GTIRTEH Repion

Buemanesra »  sansspxemusTs na HApyxecrsote wsm 31.032018 1. ca
oroseeTehy ¥ Hogerenus: 12 w 13 or Mexusnus dndancos oruer.

Cueremgrasnpand punascona BHOOPMAHE

Heuaada/saryba

KM HOMEHT2 Ha H3rOTOBNHE Ha HECTOSMNS HOKNZH 33 PIOFRSKANMIIO TPAMEceHus
wPoif Hpomspru Grun” AIICHL vva peanstapana Texyma neuasda g passmep va 69 sun an,
ROATC HPON3THYG OT AeliHOCTTS Ha JIpYKeCTRoTo,

Cyma Ba srRTHBUTS
Kz natars #a wsrorndse sa qoxmisa CYmEid Ha B%eHBHTS pa ,, Poi Hponsgirn Duayy”
ALCHITL ¢ 68 290 san. 8

Arareonepen wonuman.

AKUHGHEPHHAT Karral Ha Jpymecrsoro e s pazmvep Ha & 162 360 sn. Kavgranwr
na [Ipyiectsore e pasmpemensi s 6 162 504} Gpos aznun ¢ HoMmHunHa crolinocr ¥ sem
Buaka, © ApaBo Ha TAR 8 OOioTo clipanne ma ax SpITE, NPABG HA JRIRHIRHT, [IPSR0
HE JIERSJAUMOHER THRC, [PARO N2 YNACTRA B YHDABNCHESTO, NPABO I3  JANMINE
nponopnoRanes Gpolf SKIMH HG TIPHTCKBBATHTS OT AKIMOHEPE 0 MOMCHIS AKLNM OT
Tppelnn yBENUuCHWS 16 Kanutwre sa Hpykeersoro, GpaBo ua neQOEMANNS ¥ hpase Aa
ce obmrear poruenns #a O6moro cufpanue Ha aKLUOHepUTE.

Coliemesiz wanuman
ColeTBoHmey KanuTaN Ha AHYIKECTROTO KbM $1.03.2018 r. pesauza ua 22 032 W, JIB,

30.04.2018 1. VESmLIHeTenes SRpertop:
p. Codux A
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Konudt Aranscon/




