
)l,om:.:mnTe.rma nutjwpMai•nn 

no 'f.'l. 33, aJI. 1, T. 6 
OT HAPE,ll,liA .N!! 2 OT 17.09.2003 r. 

Ja npocneKTIITe npn ny6.rJII'IHO npe;::J.JiaraHe n ,J.onyci(aHe AO TnproBnH Ha pery.rmpaH na1ap 

Ha neHHII KHHJKa 11 1a palKpnnaneTo Ha nH.PopMamtH OT nyo:IH'IHHTe APY:IKCCTBa u ApyrnTe 

CMHTCHTH Ha UCHHII KHHJKa 

3a nepHo,lJ,a 01. 10. 2011-31. 12. 2011 r. 

"lim.·t~ Cnii MHBeCTM'hHT" A,l1,CMU: 

1. lfnlJ>op~IaQHSI Ja npOMCHHTC B C'ICTOBO)J;HaTa llOJIHTHKa npe3 OT'ICTHHH nepHO,'J;, 

npH'IHHHTC Ja THXHOTO HlBbpliiBaHe II flO RaKbB Ha'IUH CC OTpa3SIBaT Ha lJ>HHaHCOBHH 

pely.riTaT II C06CTBCHHH KallHTa.1 Ha CMJlTCHTa: 

llpe3 H3 ICKJIH5I IICpHO,J. HC Ca HanpaBCHltl HpOMCHH B CLJCTOBO)J,HaTa IIOJJHTUKa. 

2. MncjlOpMaQHH Ja HaCTbDII.'IH npOMCHH B HROHOMJI'ICCKaTa rpyna Ha CMHTCHTa, aKO 

yqacTsa R Taf.i.:asa rpyna: 

l1pe3 H'HClCUJ5I rrepHO)J, He Ca HaCTbllH.1H IIpOMCJHl B HKOHOMHLJCCKaTa rpyna, OT KO.sJ.TO e qacT 

.:::{py)l(eC TBOTO. 

3. lfn«JlopMaQUSi 3a pe3yJJ.TaTJITC 0 l' OpraHJI3aQIIOHHH npO!\-fCHH B paMKJITC Ha CMHTCHTa, KaTO 

npeo6pa3yBaHe, npo;J.aJKoa Ha .'J.PYIKCCTBa 01: HKOHOMH'ICCKaTa rpyna, anOpTHif BHOCKII OT 

~~PYIKCCTBOTO, ,'];aBaHe 00)1; uaeM Ha HJ\IYIOCCTBO, Ll,b•1rocpO'IIIH HIIBCCTIIUHII, 

npeycn\HORHBaHe Ha Jl.t'UHOCT: 

Ifpe3 H'HCK1Ji!9.. nepHO)J, He Ca H3BbpUICHH opramnaiHIOHHH npO:MCHH B pa.MKHTC Ha ,[!,py)KCCTBOTO. 

4. CTanosnm.e ua ynpasnTe.'lHHH oprau oTuocuo BbJMOJKHOCTHTe Ja peaJIHJaniiH na 

ny6.mKyBaau nporno1n Ja pe1y:ITaT11Te OT TeKym.aTa lfluuancosa ro)J;IIHa, KaTo ce OT'IIITaT 

peJy,rJTaTHTC OT TCKyiOOTO TpHMCCC'IIIC, KaKTO H IIHlJ>OpMaU:JUI 33 lJ>aKTOpiiTC II 

06CTOHTCJICTBaTa, KOl'lTO IIJ.C llOB.'IHHHT Ha llOCTIIraHCTO Ha 1IpOrHOJHIITC peJyJJTaTII HaU

:\<la."'KO :1a c.>eABamoTo TpnMeceque: 

,L(py)KCCTBOTO ne e ny6nHKyBa.::IO IIpOfH03ll OTHOCHO pe3yJJTanue OT TeKyiUaTa cpM!IaHCOBa I'OLI.HHa. 

5. 3a ny6.:m'IHHTC ..1PY)I(CCTBa - Ll,aHHII Ja JIHQaTa, DpHTCIKaBaiOII npHKO H HCllpHKO naii

Ma.'IKO 5 na CTO OT L'IaCOBCTC B 00100'1'0 Cbopanne KhM KpaH Ha CbOTBCTHOTO TpHMCCC'IHC, II 

llpOMCHHTC B OpHTCJt:aBaHHTC OT .'lll[(aTa r.'laCOBC 3a IICpiiOLI,a OT KpaSI Ha DpCLI,XO)J;HIISI 

TpnMeCC'-ICH nepuo,1.; 

KT,\r 31.12.2011 r., cnenrnne Jnnra npnTe)KanaT HaJ: 5 na cro or nraconere sOC ua )],py1KecTnoro: 



,Pmmc Ta6aKo" EOO.IJ:, c EHK 200969122- 10 465 000 6po5! aKu,mr HJUI 50.00% 
oT Kamnana H rnacoBeTe B OC Ha )J;py)J{cCTBOTo 

,,[()f(epoM I1HKopnopeihe.r(' 1.JAROM INC.''!, Kor.uraHH5!, HHKoprropHpaHa H 

perncTpHpam.l C"hr.TacHo 33KOHHT..:. 1m Peny6,mKa CeArnenH Karo MC:lK.Ll;yHapo,Ll,HO TbproscKo 

.LlPY)Kecrso c penrcrpamwHeH NQ 1 00500 - 10 000 000 6po5! aKrum HJIH 4 7. 778 % oT Kamnrura n 
rJlaCOBCfe B QC Ha .IJ:py:,I<eCIBOTO 

fipc3 LfCTRbpTOTO TpH:\1Ccecme Ha 2011 r., ca HaCTbiTHJIH C.'IC,Ll,HHTC rrpOMCHH B .'mU,aTa, 
nm-ne)K3BaiUl1 HaH-:>.1aJIKO 5 Ha cro or macoserc B o6w,oTo cb6paHHC Ha ''EneK Cntl: I1HBeCTMbHT" 

\JKHU 

Cbc c;~e:rKa ua U3BbHperyrwpaH na3ap Ha 12 OKTOMBpB 2011 r.: 

J) CseTocJiaB fJ:uMwrpos HnaHoB e rrpexBbp.mw 6 000 000 6po5! OT rrpeTe1Kanamne or 

Hero aKI\HH or KanHTana na ,,IiJieiC CViH I1HBeCTMbllT'' A.LI:CI1[l Ha ,YnHTHHM" EA)l Epo5!T 

npnre)J{aBamr 01 CseToc.:raB )lrrMnrpoB I1BaHoB aKnHH/nracosere B o6w,oTo cb6panHe Ha "EneK 

CHH Hrmecnn.HT" A.ll:C~Hl B pe3y;1Tar OT CKJ1I-O'ieHa:ra C;:(eJIKa e HaMaJI5IJ:: OT 10 465 000 6po5! 

aKi~HH, 11pC.<J:CTilB.Tl5IB3ll.I,H 50 % OT K3tliiT<L13 H LlaCOBCTC B 0(' Ha ,Ll,p)-}KCCTBOTO ,Ll,O 4 465 000 6p051 
aKu,HH wm :21.33 % oT aT Kam-nana a macoseTe B OC lfa ,E:reK CHH l1HsecTMbHT" A,[(CH~. 

2) ,YmrnTH\t" ~ t\}~, C El1K 175129750 e npH}:(06H.:10 6 000 000 6p051 aKqHH HJII1 

28.67% or KanHnwa/rnacoBcre B o6ruoTo cb6paHHe Ha '·nJ1CK Cui::r I1HsecTMbHT" A)J,CHIX. 

Ha 12 ,LJ,eKeMBpH 201 1 r., ca cK.li-O'-l.eHH c.rTe,LJ,HHTe c.1,eJIKH c aKI.J.HH Ha ,EneK CHH" 

l11IJ.5CCT\ibHr'· A1J.Cl1U:: 

l) ·= <DmiancoBa KO\maHn51'· A;J:, c EHK :21155134 e npn,LJ,ooY..mo 4 465 000 6po5! 

aKUim :cw 21.33 % oT KarmT;.u.llr:IacoseTe B OOII\OTO cb6parme na "EJleK Cnti VlHnecTMbHT" 

A)~CYH {. flpe,111 C,Ll,CJIKa:ra 0! !2 J:eK.::MBpH 201 : r.,,cDIIHaHCOBa KOMllaHH5I" A1J. He e npHTe)f(aBU..'10 

arcu;:m1 OT Kamna:ra Ha "EHeK Cui1 Vlrmecn1bHT" A,[(CH~. 

2) IIpo,..LaBa'i IJO C,UCJliGHa e CHeTOC.:!;:;n n~L\nnpoB l-1BaHOB. B pe3y.naT OT CKJllD'ieHaTa 
C,Ll,t?.'!Kc, !10 I1p0.1a)K6a na 4 465 000 6p05I aKUHH, npe,Ll,CTaB'J.SIB3IIJ,H 21.33 % OT Ka!1HTaJia H 

r.nco3ere >{ OC na JJ.ppKecrnoro, CscTL>'.: raB I~n~nnpoB HsaHoB rse'-l.e ne npnTe)J{aBa 

aK'\THftLratoBeTe B o6rn;oro n,6paune Ha "EneK CnJ:I HHHeCTMbHT" A.D:CHU:. 

I- I a J 6 .~eKCMBpa 20 ll r ., ca CKJllO'-~CHH c.n.eJ!KH c <:lKU,MH Ha ,EneK CHii l1HBCCTMbHT" 

A,llCI1l..{. KaKTo cie;:~;Ba: 

1) ,YHHTHli:-.r" l::A,LJ;, c EHK 175129750 e npolla.JlO BCHLIKHTe cson 6 000 000 6po51 
aKu,rru n;m 28.67 % 01 KarrnTa..Ja/rnacoBeTe B o6ruoTo c1>6panne na "EncK Cnti I1HBeCTMbHT" 

'\JlCvill 

2) CrecpaH Tic1a:\!CHOB nanaJJC30B e npo)l.a:! Bcnql<HTC CBOH 10 465 000 6po5! 3KUH!f, 

npeJCTfn.uBm·w 50.00 % oT J<anwra;Ia r.;acOBeTc B o6ru,oro Ch6paHH:e Ha '"EneK CHH 

HrrsecnrLHT'' A1J.CI1IJ. 



3) .,cDHHaHCOBa KO.\tnaiH:HI /<!>au Ko/" A,LJ;, c EHK 121155134 e npo~aJIO BCIPfKHTe 

CBOJl 4 465 000 fip05I 3KllHH H.'IH 21 J 3 % OT Kamna.na/L'li:h.:OBeTe B OOIHOTO Ch6pamie Ha "EJTeK 

CI'Ii HrmecTMU r" A,D,CMil 

4) )K~:H5l Xpncrosa Aranacosa c npH~OO!L'l:l 465 000 6poH amn11. npe~CTaB:'15IBamn 
2 22% (Yf Karm a:Ia/r.•mcoBeTe B o6uwro ~b6paHHe Ha "l:iieK Cnn J1nsecn.1bHT" A,D,Cl1ll IIpe,ll,H 
c,ne.:IK<rra no rroKynKa ha aKu,Iu1, pemCl pupana B ,L~ePr pa.1eH ,neno3HTap" A,D, Ha 16.12.20 ll 1'., 

):Ken>I Xpll.CTOBa Ara:nacona He e npHTeJKanan:a aKIU'lT! or Kamna.na Ha ,5JTeK Cnil HuBeCT\1bnr·' 
A/l:Cl1!l. 

5) ,Pouc Ta6aKo" EOOJJ., c EHK 200960122 e npw~o6nno 20 465 000 6po)l aKl(nn. 
n:w ~~raB'1>rBall(n 97. l?x % or l·anHra.:-aJI •:acoBere B o6u~oro ch6paHHe ua "b.1eK C11i1 
!1Hse~,\'bHr" I\~1Cl1IJ.. Ilpe,ll,YI CJ.!C.IKara no rroKynKa Ra aKUHH. pemcrpHpaHa B ,Ll;einpa.neu 
,::;er o 3Hl<:cp·' A.H Ha 16.12.20 l 1 r.. ,.l'05LIC l'a6a1<0 .. [001:.( Be e npHTC)I(3Bi:UO aKUHH or Kanura.na 

a ,h. Ie { Cuf.I I It1B~cntbll1'' "'~Cll!l. 

Ha ~8 ;teKe'Vmpn 2011 r., ,a cKJITO'!CHH c11CJ1KH c cKinhf na ,J)neK C'Hli 11HnecrMhiiT'' 

A[W~'~'l~. Ka.nc ~,JeJ:Ba: 

1.. ..P051JIC Ta6aKo" E00Jl c n~K 200969122 e npo,L:,a.JIO 10 000 000 6po~ aKlUUI, 
,pe;:<c·~as.r>rn<m'i1 47 778 °1o or K?.!UlTa.n r ·acoBrrl.' B C'OIUOTO L.b6pmme ua .. 5neK Cnii 
~ lnsecT\f;,JH" A1 l;CHJ{. B pe1yr. :·z. Ha c;re,pc.na 6pP5I. ai\qJ•H'r J'acoBe lla ,Po5I.JC Ta6mw·· EOO}l, 
n 06II{Ol .... C'I>6paaue 1;a aKIHIOHeprne aa J)m!K Cnli lhmecnn,HT" A)J.CH{l e uaMaJT)JJI OT 
20 465 000 6po5! 1KU,HU I!JLH 97.778%,10 10 465 000 bP05l OKUIH11-L1H 50.00 %,. 

2) ,,tt•KepoM IifHKopnopeJhe.C /.,JARO.vl fNC.''i. KO\IIJ3fUJ.)J, HHKOpnopnpaHa H 
per.nc rpupa•ra CbrJJacHo 1aKOHHTe na Peny6JIHKa CeHIUe.:IH Karo Me)K,ll,)!Hapo.::mo rnproBcKo 

'lPYIKC..:TBO L. p~racrparumHeH ,NQ I 00500 (' a;~MHHHCTpanmen dJ,pec: 103 llla:-..1 DeHr Tour nna:~a. 
11m\ op1:.il' V..le, Cenme;IHre, npe;(cTaB.1.V.BilHO OT Ynpamne.:ur KpbCThO CTonHOB Cro5IH03, EfH 
81012+4''\t•U,..: qpec. rp.DlOHJlHB. 6yJ•.'6-TH cen,e~mpn'· No 220, er.6, an.l6. e npnn.o6nJro 
i0 000 l)(1(J i':p lH TKU!HI, np~:,ll,.:HU<'IYBaU.(J1. :f7 778 "'o OT KarJil ·am=,/r·""'acOBeTe R o6mOTO C'b6paHHC 
na .. h 1, 1\. (. Hif f!iHBec LVh!n" A;.1CHU rlpe.n.v ct~:enKara r.o fJoKym:a Ha aKl(HH, pen!CTpHpaHa B 
,dct'Tf'!J CH 1K ;o·mTap'• r\j( 'fa 2>5.12.2011 r, ,L(:>!<:cpoM vhn;:,)prropefnc;J:" 1,.JAROM 11\JC, He e 
np!L~'ihaBan dK:\HH 01 KallHT<...;ta Ha ,,b.:teK Cnil: YlHHcCT\fbiH" A;J:C:lillt 

6. Ja oyOclH•lHHTC ~p\il\CCIB:t - ,UaHHII 'Ja a1'(li,HHTC, ITpllTC'IKaBaHII OT ynpaBHTC.'lHHTC H 

IWHTJlO.rJlU! Opi 3HU Ha CMIHCHf3 K'b\1 KpaH Ha C'hOlBCTHOTO TpHMCCC<JUe, h:aKTO H 

OpOMtHUfC. H3Cf'hOHJIH Ja llCpll.O)la OT Kpag Ha rrpeJ]..\OJ;Hl!H Tpl!\ICCC'ICH IICpiiO,[{ 3a BCHKO 

.um:c nooTa;e;mu 

t.LeHoq;;;Te H~ C'bBeHt ua .!J.Hpetuopare r,puTeZ<ahaT aKLUIH or Kamna:ta Ha "EntK Cnil 

HiiBcc·n.Ih'!fi 'A~tCI1L(, K?.K10 c:t..:,J:Ba: 

lKeHSl Xp1e (\Ba ATaH'lcona rr;1HTe;KaBa 465 000 6po5I aKU1TH, npe;IcTaBJ1SIRai1U1 2.22 % or 
K!lfhl aJ;a, rmcoBeLt' B o6r.L,oro ..:bopanHe Ha "b.r~J( CHi! MH.t3ecT\fhHI" AxunHTe ca llfH!J:OOHTH 

ape>. 'k 1 •LP ru o TpH~f(!(~(>Uie na ".(Ill r IIrc-\H H~I:H:J.o6rumne,·o Ha nocoLICH.HTe aKUHH )Kemr 
·'.;:_>1-'ll''tOt>:-! Al:.l'IL-l.COBa }h.. C r;pH.ti!lilBaia aKUH>1 OT K<mnr;; .... ra 'Id t{pyiKcCTBOTO. 



Bcce;nul Croili.JeB 1hmeB YpeJ xoHrpOJIHpaHoro or Hero ,Po5I:Ic Ta6aKo" EOO,lJ:, c EMK 
200969122, rrpHTe)J{aBa Henp5IKO 10 465 000 6pOSI aKI~HH HJIH 50.00 o/o OT KaHHTaJia H rJiaCOBeTe R 

OC Ha 1\py:>KeCTBOTO 

7. lfHCpOpMaUH.H 3a BIIC.HU~H C"h,1C6HII, a::.MHHHCTpaTHBHH :UJIH ap6HTpamHH IIp0113B0,1CTBa, 
Kacaei.QH 3alJ,"LJDKCHifSI IIJIH B3CMaHIISI B pa3Mep HaH-MaJIKO ] 0 Ha CTO OT C06CTBCHH.H KaiiHTaJI 

ua el\-uneuTa; nKo ooi.QaTa croiiuocr ua JaD,J.JimeuuHTa tum BJeMaHHSJTa na eMureura no 

BCII'IKH oopal)'Ballll IIpou:mo~~CTBa Hall,XBbp.1SI 10 na CTO OT C06CTBCHH.H MY KallHTa:I, ce 
npcll,CTaBfl UH4)0pMaUlin Ja BCHKO IIpOlBBO)J;CTBO IIOOT1,CJlllCI: 

,llpyiK•~CTBOTO HC e CTpana IIO Ch;J,eOIIII, a.r~miiHCTpaTIIBHH IIJIH apOHTpa:>KHH npOll3BO.UCTBa, 

xacaen.(H 3a,T(b:DKcHll5I HJTH B3e:\>ramHI B pa3:-.1ep naii-:vrru!KO 10 na cTo OT co6crnemHI KannTru1; 

OOTII.a.Ta CTOliHO.::T Ha EClflJ:KH I1pOI13BO,llCTBa He HaJ.XB'bpJUI 10 Ha CTO OT C06CTBeHH5I MY KamnaJI. 

8. JtJu~opMaU.H.H Ja o1nycuarn re or eMu·reura u.1n or ueroso IJ:T.IU,epuo APYR(CCTBO Jae,m, 
npeiJ,ocTamme Ha rapauu,un 11:!11 noeMaue na Ja::.b.rDKCHHH o6mo K"LM e11,uo .'lHI~e u.rm ueroBo 

.J,bl.Qcpuo .'.l,py:-KeCTBO, B TuBa '-rac:IO u ua CBhp.HmH :mua c nocoqsaue Ha xapaKTepa ua 

B'!allMOOTHOIDCHUHTa MCilQ.) e:\llf reHTa Jl .IMU,CTO, pan-tepa Ha HCH3ll.l.aTeHaTa I'JiaBHHU,a, 

JIHXBen npm~eHT, Kpaen cpoR na noracHnane. JUdMcp ua noero .laAJ.JI"II\enne, yc.'lOBJHI 11 
cpoK: 

ri pe3 LJeTB1>pTOTO TpllMeCel.Jlle ua 20 I] 1. .Ll.PY)KeCTBOTO He e B3HMa.TIO HOBH 3aeMll, He e OTITYCKaJlO 

1ae~m He e npe_,·,cTaB5IJIO rapamum mm noeMa.rro 3a,J.T,mKeHHS! Kh\{ 11pyrn .rmr,a. 

r lpe3 2010 r .• ,.E'ieK Cnli HHBeCT\fhHI" A,QCHU CK,1fOliH c .. A.maHJJ, .D:mx h'b.1rapn5I'' A.[( .n:orosop 

3a ILpe;J.OCTalHlHt.: Ha KpeJ~llTeH m1Mln 3a OTIT)'CKai-Je Ha Kpe.L1,HTH, npll CJIC}],H.llTe ycJIOBll5C 

peBOJJBnpam Kpe;:mTeH 1IIMHT ,rro 25 rj)eBpyapn 2020 r , B o6III pmMep no 5 110 000 EIJR .J.O 
p<nMepa Ha KOS!TO cyMa vrml Hdi.Ha paBHOCTOHHOCT n .1ena no Q?nKCHHra Ha EHB, 6aHKaTa npneMa 

1a OHJ)'t.Ka IHTReCT.llJJ,llOIIHll ll o6oponm Kpe,n:HTH 38 <PimaHCHpane na OCHOBHaTa ,lleHHOCT Ha 

)::{py)l·ecrBOTO roJJ,IHIIHaTa .'lllXBa ce cpop:vnrpa OT c6npa na 6 M. LIBOR 3a eBpO 3a C'bOTBeTHHJI 

I1cpllC,iL )BcJHFlCH C Ha.n,6aBKa OT 4.00 TI)'HKTa. HO He ITO-Ma.JIKO OT 7.50% 3a Kpe.IJ.HTlf B CBpO li OT 

c6opa na f) \L SOFlBOR 1a ct.orBCTHH5! rrcpno,J., yBc,UPieH c ItaJJ,6aBKa or 2. 75 nyHKTa. no He no

\ia!IKO o~ /-', 60 % -~a KpC)lHTHli 3a,'l b11/KCHH>I B JT\.~13<!, 

31.12.2011 r. 
rp. Coifm2 

,· 7 I I .,. 
. ···lj-········4.··· .. ·····~·.-·····.,· ..--""' 

BcceJIHH 4unes/ 

hOCcsa/ 
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