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KbM MexXauHeH puHaHcoB otdet kKbM 31.03.2011
ua U1 ,,Aunycrpuaned ¢poun” Al

A. O0ma nudopmanus 3a IPy:KecTBOTO

T "Unnycrpuanen ¢oun' AJl € akiMOHEpPHO APYXKECTBO PETHCTPHUPAHO B
THpProBekus PETHCTHP Ha Bhirapus che celauiie U agpec Ha ympasienue rp.Codus,
oyn. Xpucto CwmupHencku NeS2A. [lpy:xecrBoro c¢e yIpaBisgBa OT CbBET Ha
JUPEKTOPHTE W Ce IPeICTaBiiBa OT JABaMa H3NBIHUTCIHH JAUPEKTOPH 3aelHO H
nootaenHo. Komucuara mo (HHAHCOB HAJ[30p € perHCTpHpalla M HM3iaja JIUIEeH3 3a
U3BBpIIBAHE HA [JEHHOCT KAaTO HWHBECTHIIMOHHO [PYXKECTBO OT 3aTBOPEH THIIL
[IpeaMeTHT HA IEHHOCT € OCHOBHO MHBECTUIIHM B IIEHHH KHIDKA. JIpyKecTBOTO € ¢

karmmuran 805951 6p. axiuu ¢ HomuHain 1.00 nes.

b. OnoBecrsiBane HA 3HAMHMATA CUETOBOJIHA NOJHTHKA

U “Unnyctpmanen ¢oun” AJl H3roTBd CBOHUTE TOIUINHM H MEXKIHHHH
(pMHAHCOBM OTYeTH B CHOTBETCTBHE ChC 3aKkoHa 3a cueToBojcTBOTO (3CU),
Mesxrynaponuute Cranmapra 3a @unancoso Orunrane (MCPO), mpueru o bopza 1o
Mesaynapoan CueroBomun CTaHmapTH i IyOJIHKYBaHATE THIKOBaIMs 11a KoMUTeTHT
3a Pazscuenns Ha Mexaynaponaute Crannapru 3a OunancoBo Orunrane (KPMC®DO)
i Gusmms [Tocrosaen Komurter mo Paszacuenmsra (IIKP) u npuern or BMCC. B
choTBeTcTBHE ¢ H3uckBauuaTa Ha 3Cu or 01.01.2003 r. mpykecTBOTO NpEeMHUHA OT
U3rOTBAHE HA (PMHAHCOBUTE CU OTYETH Ha Oaza HanmonamHuTe CYETOBOJHM CTaHNAPTH
(HCC) x®M m3rotBane Ha Gasa Mexnynapoaaure CueroBoman Cranpapru (MCC).
JIpy»KecTBOTO M3TOTBS OTYCTUTE CH B OBITapCKu JIEBA B XUJIAIM CTHHHIIH.

JlanEMTE B OTYETHTE Ca IPEACTABEHW IIPH CIIa3BaHEe Ha IPHHIHIHMTE 3a
JEWCTRAIO TPEANpHATHE, TEKYIIO0 HAYWClIABaHe, IPEANa3sIMBOCT, CHIOCTAaBUMOCT Ha
IPHXOJIUTE H Pa3XOIUTE, IPEAUMCTBO Ha ChIIBPIKAHUETO TIpe popmara.

[TpuxomuTe U PasxomUTE ca IIPE/CTABeHH B 0TYETa 3a JOXOJUTE IPH IpHIaraHe
Ha NPHUHIMIMTE HA TEKYIIOTO HAYHC/IABAHE M CBHIIOCTaBUMOCT MEXK/Y NPUXOIUTE H
pasxomute. JIpuxoauTe ce IPU3HABAT 110 CIIPABEIMBaTa CTOMHOCT Ha IOJIYYEHOTO HIIH
[OUIEKAIIOTO Ha MOIy4aBaHe Bh3HArpaxJeHwue Ioj (opMmaTa Ha NapU4YHH CPENICTBA
WK TApUYHHM CKBHBAIEHTH 3a IIEPHOJA, B KOKMTO ca BB3HHKHAIH, HE3aBUCHMO OT
IepHo/a Ha IoIyYaBaHe Ha IuianiaHeTo. Pa3xomurte ce IpH3HABAT B NEPUOIA, B KOUTO
ca NpU3HATH CHOTBETHUTE IPHXOIH.

JpyxectBoto kimacHpuimpa (HHHAHCOBHTE CH AaKTHBH Karo AbpPKAHH 32
THPryBaHe, XbPKAHH 10 HACTHIBAHE HA NaJe)X U TAaKHBA NpeIHAZHAYEHH 32
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npogaxba. Kpurepuii 3a oneHka BHJa Ha (HHAHCOBHTE aKTHBH € HAMCPCHHETO Ha
PBHKOBOJICTBOTO HA APYXKECTBOTO Jia peasiu3upa Hedanda B KpaTKOCPOYeH IUIaH HIX 1a
3a/IBPYKH MHBECTHUIIUUTE CH IIOPaIH JBJITOCPOYHH HEITH.

duHaHCcOBH AKTHBH HA Pa3noJioxkenne (IpeXHa3HAYeHH) 3a npoaa:xk0a - Ta3y rpymna
dopMupa ocHOBHaTa YacT OT MOpTdeiina ¢ IMEeHHH KHMXa Ha JpyxkecTBoTo. ToBa ca
aKIMH Ha CTPAaTErnYecky JPY’KeCTBA OCHOBHO IpuAoGHTH Ha noja Ha bOb.
MuHAHCOBH AKTHBH IBPJKAHH 10 HACTBbIIBaHe HAa NaJeX — B TasW Ipyna ca
BKJTFOYEHH KOPIIOPATHBHU OOIHraIli{, HOCENM J0XO0J Ha APYKEeCTBOTO Ioj popmara
Ha KYIIOHHA JIUXBA.

DHHAHCOBH AKTHBH ILPKAHH 32 THPIyBaHE - B Ta3H IPyIa ce OTUMTAT (HHAHCOBH
AKTHUBH JBPXKAHH C IE]l TeHepupaHe Ha Iedanda B KpaTKOCpodeH IiaH. B tasu rpyna
OCHOBHO Cé BKJII0YBAT KoMieHcaTopuu uncrpyments - [IKb, K3, XKK3. JlpyxecTBOTO
He IIPUTEXKAaBa KOMIICHCATOPHH HHCTpyMeHTH KBbM 31.03.2011.

AXTHBUTE ce OIICHSBAT Ype3 H3IIOJI3BAHE Ha NPHIIOKHMHTE METOJH, ONMHUCAHH BBHB
ppTpemuuTe [IpaBuia 3a oreHka Ha moprdeiiia ¥ OIpeleNsIHe Ha HETHATA CTOMHOCT
Ha axtusuTe Ha WJ|"Uunycrpuaner ¢onx’AJl (Tyk 3a kpatkocT llpasuiiara), ChriiacHO
w1.56, or Hapenba Ne 25 3a m3HMCKBaHHATa KbM JIEHHOCTTA HA HHBECTHIIHHHOHHUTE
npyxectsa u norosoprute poumose(HUAWID), onobpenr or KOH ¢ pemenue Ne
688-H1]I ot 28 rommu 2009 roquHa.

O1eHKaTa Ha AKTHBUTE HAa MHBECTUIIHOHHOTO IPYKECTBO, CE H3BBPIIIBA:

IIpu mbpBoHaYaiHO lpuioOuBaHe (TIPH3HABAHE) - MO I€HA Ha NpHUIOOHBaHe,
BKJTFOYRAITNA W Pa3XOUTe IO CAEIKATA;

ITpu mocneaBamo OoneHsIBaHE aKTHBHTE CE OLIEHABAT 10 Ta3apHa I[eHa, a KoraTo
TakaBa He € HaJMIE — II0 CIpaBe[IdBa CTOMHOCT, (hopMHpaHa Ype3 H3IO/I3BaHe Ha
IPHIIOKUMHTE METOIH, onucany B [Tpasuinara;

HeaBWKHMHTE HMOTH, HETEKYNIHUTEe MaTepHAIHH U HEMaTepHAIHH aKTHBH Ce€
OIEHsABAT ITHPBOHAYAIIHO TI0 I[CHA Ha MPUJ00MBaHe, KOATO BKIIOYBA ITOKYIIHATa [€Ha U
BCHYKH IPEKH PasXO/H OTHACIIIY ce 10 IPHBEXKIaHE HA aKTHBA JI0 MECTOIOJIOKEHHETO
U B CHCTOSHHETO, HEOOXOUMH 3a HEroBaTa eKCIUloaTalys 10 HadHHa, MPEIBHJICH OT
peroBojactBoTo Ha U] “Uunycrpuanen ponn” AJl;

[locnenpama ONEHKA, Ce M3BBPIIBA 32 BCSIKAa I[IeHHA KHUra, ()MHAICOB
MHCTPYMEHT, HMMOT, MaTepHallcH HIH HeMaTepHaleH aKTHB, BKIIOYMTENHO H 3a
IEPBOHAYAIHO IIPHU3HATUTE KBM JIaTaTa Ha OLIEHKATa.

Kputepuute 3a HM3BBpIIBAHE Ha IOCJE[BAllla OLEHKA [0 TasapHa IeHa ce
OIIPEIEIIAT 110 BU/I0BE HHBECTHIIHOHHH HHCTPYMEHTH, KAKTO CIICIBA!

Bearapcku u 4yxk/ecTpaHHH aKIMH U IIpaBa, IPHETH 3a THPTOBUSA HA PEryIHpaH
nazap B PenyGmuka Bbirapus, kakTo U OBbITapcKH aklKy U [IpaBa, MPHETH 38 ThProBHsA
Ha peryJipan ma3ap B Jbp:KaBH WICHKH:

a) cpe/[HONpeTeriacHaTa [eHa Ha CKIIOYEHHTE C TAX CHOCNKH 3a TeKyllus paboTeH
neH, o0siBeHa B O0pcoBus OIONETHH, aKo 00eMBT HA CKIIFOYEHHTE C TAX CHEJIKH 3a JICHA
e He mo-MansK oT 0,02 Ha cTo oT 0beMa Ha CLOTBETHATA EMHCHA,



0) B ciy4aif, ye He MOXE Ja ce IPHJIOXKH 'a', OIlEHKara Ce OIpEHeNs Karo
CpeIHOAPUTMETHYHA Ha Hal-BHCOKaTa IeHa 'KylmyBa' OT IIOpPbYKHTE, KOHUTO Ca
BAMIHK KM MOMEHTA Ha 3aTBapsHe Ha peryjlupaHys Iasap B TEKyIIHs JIeH, H
CpeHOIpeTerieHara eHa Ha CKII0UYEHUTE ChC ChOTBETHHTE ICHHHM KHIDKA CICJIKH 32
CBINMS JIeH; IleHaTa ce OIpeesis 10 TO3H PeX caMo B ClIydai, 4ye HMa CKITIOYCHH CICIIKH

W MOJaJIeHH IIOPBUKH C IIeHa "KymmyBa'";

B) aKO He MOXe Jia C€ TPHUIIOKH ,,0” — a HMEHHO, B CIlydai de 3a TeKyIlds padoTeH
JEH HsAMa CKIIFOYeHW CHENIKM C I[eHHH KHIDKA OT ChOTBETHATa EMHCHH, IIOCICIBAIATa
OlLIEHKAa Ha aKI[MHTe, ChOTBETHO Ha IIpaBaTa, c€ M3BHPIIBA II0 CPEJHOAPUTMECTHIHATA HA
Haii-BACOKara IeHa "KyIyBa' OT IIOPBUKHTE, BAIHIAHH KbM MOMEHTA Ha 3aTBapsHE Ha
perynupanust nasap mo wi. 7 3IIIIIK 3a Tekymms JeH, ¥ IOCIeqHATA I[EHA Ha
CKJIFOYEHA C TSX CJIeJIKa B paMKHUTe Ha IocaeaHus 30-1HEBEH IEPUO/I.

B cnydaii we B npenxomuus 30-IHEBEH IIEPHOJ € M3BBLPINBAHO YBEITHYCHHE Ha
KamuTala WM pasjelisHe Ha aKIMHTe Ha €MHUTEHTA WIM € 00ABEHO M3IUIAIIAHCTO Ha
OUBHICHT, 32 M3YUCIIIBAHE HA CPeIHOApUTMETHYHATA CTOMHOCT I10 ITbPBOTO H3PEUEHNUE
ce M3BBPINBA KOPEKIUs Ha MOcJe]HaTa IIeHa Ha CKIIOYEHA C IIEHHHTE KHIKA CIeNKa
ChC CHOTHOIIIEHHETO HA YBEIHYEHHE Ha KalluTasa, CbOTBETHO Ha pa3/IeliaHe Ha aKIIHUTe
HIH pa3Mepa Ha JIMBHJIEHTA, ako IOcIe[HAaTa cIelKa € CKIKYeHa Npeay ICHS, Clel
KOMTO IpHTEXarejluTe Ha aklM{ HsAMaTl IIpaBo Ja ydacTBar B YBEIHYCHHETO Ha
KaluTa1a, ChOTBETHO JEHsA Ha pa3[eNIsHeTO HUIM JAEHHA, OT KOHTO IIPHTEKATEIUTEe Ha
aKIM¥ HAMAT [IPaBO Ha JUBHICHT.

r) B cilydail 4e peryJupaHdsT maszap He € 3aTBOpHa /0 15 4., mociexsamiara
OIlEHKA C€ M3BBPIIBA II0 IIOCIETHA IIEHAa Ha CKIIOYEHA C TAX CAEIKa 3a MPEeIXOqHHS
paboTeH JeH, a ako He MOXKEe JIa Ce IIPWIOKH TO3H HATHH Ha OICHKA - [OC/e/Baliara
OIIEHKA CE M3BBPIIBA 110 MOCE/HA IleHa "KymyBa'" 3a IPeIXoIHUs padoTeH JeH.

HpH HEBB3MOKHOCT Ja C¢ IPHIIOXKAT HAYHHHTE 3a OLEHKa Ha aKIHK IIPHCETH 3a
ThPrOBHI Ha peryjHpaH Ilazap, KakTo H 3a akKIMuTe, KOHTO He CC ThplryBdl Hd
peryidpaHyd IMasapd, IIOCJICABalaTa OIEHKa C€ H3BbpINBa 4YpeE3 II0CJIEOOBATEIIHOTO
Impujaraie Ha CJICIHHATC MCTOIM:

® METOO Ha ChbOTHOINICHHUETO IICHA - nevayda Ha APYyKeCcTBa aHajllo3H
® METO Ha HETHATa OamaHcoOBa CTOMHOCT Ha aKTUBHUTE
® METOJ Ha NUCKOHTHPAHUTC HETHH ITapUYHHA ITOTOIH.

Tesu MmerTosu ce npHiaraT B IIOCIEIOBATCIHOCTTA, B KOATO Ca OIMCaHH II0-A0JY,
IIpH YCIIOBHE, Y€ IIOCOYCHHUAT HA II'BPBO MACTO METO HC MOXKC JIa OBblie U30I3BAH.

AXIHMH Ha HHBECTHIIMOHHM JPY)KECTBA OT OTBOPEH THII U Ha JIAJI0BE HA JOTOBOPHH
donoBe - nocneaHaTa 00sBeHA IIEHA Ha 00paTHO M3KYIIyBaHe.

YyKIeCTpaHHU 1IeHHM KHH)Ka, IIPUETH 32 THPrOBH HA MEXKIYHAPOIHO IIPH3HATH H
JIMKBUIHY PETYIUPaHH a3apy Ha IEHHH KHHXKA B Uy)KOHHA.

3arBopuiu 10 15 4. OBArapcKko BpeMe B IEHs Ha OLEHKarTa:

a) TOoCJie[Ha IICHA Ha CKIIOYEHa ¢ TIX CJIeNKa Ha ChOTBETHHA Ia3ap B ICHS Ha
OIICHKATa;

0) IpH HEBB3MOXKHOCT Ja Ce MPHIIOKH HAYHMHBT 3a OIleHKa Mo OykBa "a" - oneHkaTa
ce M3BBPIIBA 110 IeHa "KynyBa' IpH 3aTBapsiHe Ha [1a3apa B JeHA Ha OlleHKara, 00ABeHa
B €JIEKTPOHHA CHCTeMa 3a IIeHOBa HH(OpMAaLKs Ha IIEHHN KHHKA,



B) I[P HEBBH3MOXKHOCT Jla C€ IPHUIIOKU HAUMHBT 3a OLlEeHKa 1o OykBa "0" - olleHKaTa
Ce H3BBPIIBA 110 IIOCJIE/IHA [IeHa Ha CKIIOUEHA C TAX CHAEJIKA B PAMKHTE Ha IOCIICTHHS
30-1HEBEH IEPHOI.

3a IeHHHU KHIKA, ThPIYBaHM Ha PEryIupaHi Ha3apy, KOUTO He ca 3aTBOPUIIH 10 15
4. OBIrapcko BpeMe B ICHS Ha Oll€HKaTa:

a) mocjeaHa IeHA Ha CKIIFOYEHA C TSAX CJleNika Ha ChOTBETHHS Hasap 3a paboTHHSA
JIEH, TPeIX0XKIAI IeHs Ha OIICHKAaTa;

0) IpH HEBB3MOXKHOCT Ja ce IPHI0KH HAYHHBT 3a OlleHKa 1o Oyksa "a", oleHKara
ce HW3BBpIIBA IO IleHa "KymyBa' INpH 3aTBapgHe Ha Masapa B paOOTHHA [ICH,
IpEeIXOXKIAIl JaraTa Ha OleHKara, o0sBeHAa B €IEKTPOHHA CHCTEMa 3a IEHOBA
HH(pOpMAaLKs Ha IEHHH KHUXKA,

B) Y HEBH3MOKHOCT Jla Ce MPHIIOKH HAUHHBT 34 OIeHKa I1o Oyksa "0", oleHnkara
ce M3BBPILBA 10 ITOCTIEIHA [[€HAa Ha CKIIOYEHA C TAX CJENIKa B paMKHTE Ha IOCIIe/HUA

30-HEeBEH EPHOI.

Beirapeku u gysxiecTpanny o0IMraliiy, IIPUETH 3a ThPrOBUA Ha PETYIHpPaH masap B
Penybnuka beirapus, kakto W ObJrapcku oOnNWranuy, IIPHETH 34 THPrOBHA Ha
perynupaH ma3ap B CTpaHH - 4wieHKkH Ha EC:

a) CpeIHOIpETEr/IeHaTa [[eHa Ha CKIIOYEHHTE ¢ TAX CIENKH 3a TeKyIlus paboTeH
JieH, 00siBeHa B OOpCcoBHs OIOJIETHH, aK0 00eMbT Ha CKIIOYEHHTE C TAX CHEJIKH 3a JICHS
€ He I0-MallbK 0T 1 Ha cTO OT 00eMa Ha ChOTBETHATA EMHCHS;

0) B ciiy4ail, ue He MOXe Jia ce NMpHiIoKy "a" — Half-BHCOKaTa IleHa "KymyBa' OT
HOPBYKHTE 32 IIEHHW KHHKA OT CHOTBETHATA EMHCHsA, KOMTO Ca BAJIMIHH KbM MOMEHTd
Ha 3aTBapsHE Ha PeryJMpaHus 1a3ap B TeKylius paboTeH JIeH, Ipy yclloBHe Je odrmara
CTOMHOCT Ha IIOPHUKHUTE ¢ Hali-BHCOKA leHa "KymyBa" ¢ He mo-Hucka ot 30 000 nB;

B) B CIIydaii 4e peryJIHpaHHiT I1a3ap He € 3aTBOPUII 10 15 4., mocneasaiiara olneHka
ce U3BBPIIBA II0:

BB) IO IleHa "KymyBa' [pH 3aTBapsHE Ha Masapa 3a IOCIeIHHSA pabOTeH JEH,

00siBeHAa B €JIeKTPOHHA CHCTEMA 3a [IeH0Ba HH(pOopManys Ha IIEHHH KHHXKA,

BI) B Cilydail Ye peryJHpaHHsAT Nazap Ha I[EHHU KHU)Ka He paboTH B JeHA Ha
OlLleHKa - 10 IleHa "Kymysa' NpH 3aTBapsAHe Ha Iaszapa 3a nocienHus paboTeH [eH,
00sIBeHA B €JIEKTPOHHA CHCTEMA 3a 1IeHOBa MH(popMaIus Ha [ICHHH KHIDKA.

JIbpKaBHU [IEHHH KHH)KA, eMUTHPAHHU B CTpaHaTa - CPEJHOAPUTMETHYHATA OT IICHUTE
"kymyBa', 00sIBEHH OT HE I1I0-MaJIKO OT JBamMa IIbPBHYHH TUIBPH Ha IbPXKABHU LEHHU
KHIDKA.

O6nuranuy, U30aaeHy OT OBIrapckaTa AbpkaBa B 4y)KOHHA:

a) meHa "Kynysa'" Ipu 3aTBapsHe Ha [1a3apa B JEHS Ha OIEHKATa,

6) B ciIydail Ye 9y)KIECTPAHHUAT [1a3ap Ha [EHHH KHIDKa He ¢ 3artBopui 1o 15,00
yaca B JICHsI Ha OIleHKaTa — 110 IleHa "KynyBa" [IpH 3aTBapsHe Ha I1asapa 3a IOCIeHUs
paboTeH neH, oOsBeHa B €JEKTPOHHA CHCTeMa 3a IleHoBa HHQOpMalus Ha IEHHU
KHUXKa;



B) B C/Tyuail 4e YyXKJIeCTPAHHMAT [1a3ap Ha [EHHHU KHIKA He paboTH — 1o LeHa "Kymysa"
IpH 3aTBapsiHe Ha rmasapa 3a [oclefHus paboTeH JeH, 00sBeHa B ENCKTPOHHA CHCTeMa
3a IIeHOBa MH(opMaIis Ha [EHHH KHIDKA.

IMocnensania oleHKa Ha OOJUTAIH, TIPHETH 33 ThPIOBUA Ha PEryIHMpaH nasap
HAa [IEHHH KHHXA, C€ U3BBPIIBA:

a) IO CpeJHOIpETerieHara IleHa Ha CKIIOYEHUTE C TAX CHEIKH 33 TCKYIIUA
paboTeH JieH, 00sBeHa B O0pcoBHA OIONETHH, aKO 00eMBT Ha CKIFOYECHHTE C TAX CACIKH
3a JieHs € He I0-MaJbK OT 1 Ha cTo OT oOeMa Ha ChOTBETHATA EMHUCHS.

0) ako He MOXKE Jia ce OIpeieNd lieHa 1o perna Ha Oyksa ,a”, mocieaBaiia
OIlCHKA Ha OOIHMIalliy Ce M3BBPIIBA 110 Hali-BHCOKATa IIeHa "KynyBa' OT MOPBYKUTE 32
LEHHH KHI)KA OT ChOTBETHATA EMHCHSI, KOUTO ca [10/1aJIeHH He II0-KBCHO OT MOMEHTa Ha
3aTRapsAHE Ha peryJIHpaHMs Ia3ap B TeKylus paboTeH [EH, IIPH yclIoBHe 4Ye obmiara
CTOMHOCT Ha IOPHYKHUTE C Hal-BUCOKa IleHa "KymyBa" e He mo-Hucka oT 30 000 1.

B) B CllydauTe, KOTaTo Ce W3BBPIIBA IIOCNE/(BAINA OIeHKA Ha OOjuraiuy, 1o
KOHMTO IIPEJICTOH IUIANAHE HA JHXBa W myOlMKyBaHaTa B OOpCOBHA OIOJIETHH li€HA HA
CKJIFOYEHM C TAX CACNKH WM Ha IleHa “"KynyBa € HeTHa, IIocje/Balliara OleHKa ce
gopmupa, Kato kpM oOsBeHaTa B OONeTHHA IeHA ce NPHOABH IB/DKMMHEAT JIMXBCH
KYIIOH KbM JlaTaTa Ha U3BLPIIBAHC Ha OIL[CHKATA.

IIpr HEBB3MOXKHOCT Ha OBAAT MPUIOKEHH IOCOYEHHTE IMO-rOpPEe METOAU IpH
(GopMmupaHe Ha IleHa 3a IocjeBallia OlleHKa Ha oOJMranuu, ThpryBaHH Ha peryiupan
nazap, KakTo W IIPH TIOCIIe/IBAIIATa OIIEHKAa Ha OONMralnuy, KOMTO HE CC ThpryBar Ha
peryauMpaHy ra3api Ha [EHHH KHIKA ce TTPUIIATA MeToJ1a Ha IMCKOHTUPAHHUTE [apUyHu
TOTOITH.

KonkpeTtnure GopMyITH 3a H3YUCICHHE ca I0coueHH noapodHo B IIpasuiara 3a

OILICHKa Ha nop’r@efma H 3a OIpeAciiIHEe Ha HeTHaTa CTOMHOCT Ha aKkTHUBHUTE Ha

T Nunyctpuanen gpoux Al

Cnhenkure, OCHIIECTBSABAHM B Uy)XKIECTpaHHA BajlyTa C€ IPEH3YHCIIBAT B JieBa IIO
BaJYTHHSA KypC Ha IIeHTpajHara OaHka B JeHd Ha chenkara. IlapuuHuTe akTHBH H
[IACHBH, JICHOMHHUPaHH B YyXKIECTpaHHa BajyTa, CE€ IPEH3YHCIIBAT B JIeBa 110
3aKIIIOYATEIHAS. Kype Ha IIeHTpaiHata OaHKa KbM Kpas Ha OTYCTHHSI ICPHOJ —
31.03.2011. Ilpom3tuuamuTe OT TOBa KYypPCOBHM DPa3lIHKH Ca MpPHU3HATH B OTYETa 3a
JIOXOJIUTE.

KeMm 31.03.2011 rojmHa qpykecTBOTO HE € OCBHIIECTBHIIO CEJIKH ChC CBBP3aHH JIMLA H

HE IIpUTEKaBa MHBECTHIIHOHHH UMOTH.



B. IlosicHuTeIHA 0eJesKKH

CpaBHuTenHata uWH(OpPMAIMS B OTYCTHTE M  IIPEACTaBEHUTE IO-I0Jy

HOSICHHTENIHH OeJiexku e 3a chroctasuM nepuona 2010 roguna.

1. PUHAHCOBH AKTHBH — KANUTAJOBH LeHHH KHHKA.

B Ilpunoxkerme Nel e mpencraBeHa wuHpoOpManus 3a IIPUTEKaBAHHTE
KallHTAJIOBH M JIBICOBH IIEHHH KHIDKA IO JpYyXXecTBa, Opoil NpHTEXaBaHH aKIHH H
00IHTaIMe U OTYETHA CTOHHOCT B X.JIB. CBIIUTE ca NPEOleHEHH CHITIACHO IIPHETATa OT

apyxecTBoTo MeTonuka kpM 31.03.2011 1.

% ot

MapTuaa Ume KonnyectBo | Mspka | CroMHOCT amu{;:re Ha
' OpPYXecTBOTO

BSTR 3NAL BYJICTPAL - CODUA 674.000 | 6p. 27 2.039%
BTH BYNTAPTABAK XONAWHI AL, 2059.000 | 6p. 62 4.737%
CCB ' TB LeHipasnHd Kooll. Batkd ALl 2000.000 | Gp. 3 0.257%
CHIM Xumumnopt A, 6269.000 | 6p 22 1.721%
ENM EHemoHa ALl 1593.000 | 6p. 11 0.855%
EUBG Espoxong Bvarapua ALl 21992.000 | 6p. 22 1.705%
FIB MbPBA UHBECTMLIMOHHA BAHKA AL 8757.000 | 6p. 29 2.263%
KAO KAOJIMH ALl 8471.000 | 6p. 44 3.353%
PING MUHreuHuTe EAL 100000.000 | 6p. 123 9.410%
SLB CnuHuen 6par A 6835.000 | 6p 30 2.317%
TRACE Tpeiic T'pyn Xong AL, 450.000 | 6p. 40 3.084%
ZHBG 3bpHeHun XpaHu boarapua ALl 22724.000 | 6p. 15 1.119%
ZLP 3natHu nacbum AL 1709.000 | 6p 5 0.387%
DFACB O®d-Aspopa Kenutbn BanaHcupaH 11159.593 | AgAn 57 4.371%
O6mo 490 37.62%

2.HeTekymu aKkTHBH

JpyXecTBOTO € IIPHENo Ipar Ha CHILNECTBEHOCT 34 BCHYKH aMOPTH3EPYEMH
akTuBH 150 NB., MO KOMTO aKTUBET C€ MPHU3HABA H3IANO 3a TEKYII Pa3Xo/l, BEIIPEKH 4e
OTroBaps Ha KPUTEPHHUTE 3a aMOPTH3HPYEM aKTHUB. AKTHBHUTE C€ OTYHTAT II0
IPENOPHYATEIHAS MOAX0M 3a mochenBamia omeHka. Ha 3acemamme ma CpBera Ha
Jupexropure na V][ Uunycrpuanen doun AL, ¢ IIporokon Ne215/07.01.2011 r. ce B3e
pemrenne cautano oT 01.01.2011 r. ma ce mpoMeHAT CPOKOBETE HA aMOPTH3AIM Ha
HETEKYIIMTE HEMaTepHalHH akKTHBH Ha JIpyxecTBoTo. B mnpunoxenue Ne2 e

Ipe/icTaBeHa HHGOPMAITH 3a TPYIUTE HETEKYIIM aKTHBH.



31.03.2011 (x.nepa)
Kareropus Otverna | Hatpynana banancosa
CTOMHOCT | aMopTH3aLHA CTOMHOCT
Oduc obopyasane 9 8 1
HemarepnaaHH aKTHBH 73 64 9
Oowmo 82 72 10

3. Ilapu4unn cpeacraa

Jpy’XeCcTBOTO NpHUTEXaBa CPOYHH MECEYHH JECHO3HTH B JieBa H BajyTa.

BanyTHHTE NO3MIMM ca I[PEOLEHEHH M0 3aKmounTtenHus Kypc Ha bHB xem

31.03.2011r. o cnegHUTE BAIYTHU KypPCOBE:!

USD - 1.37667
EUR - 1.95583

IMokasaren (X.JIB.) 31.03.2011 | 31.03.2010
1. TTapu4HHU cpelcTBa B Kaca 0 0
2. ITapuunu cpejcTBa N0 OE3CPOYHH ACTIO3UTH 3 10
3. ITapuuHu cpelcTBa 0 OaHKOBH JEMO3HTH 785 867
B T.U. CbC CPOK 3 Mecella [0 majiexa
O6mo 788 877

4. HedpuHaHCOBH AKTHBH

I16 - mony u B Ilpunoxenue Ne 4 e mpejicrageHa HHGOpMAaIHs 3a pasMepa Ha

OTIEJIHUTE BHIOBE B3eMaHHSI.

B3EMAHUA

IMokazaTenn (X.JB.)

Cyma Ha
B3eMaHHATA

CreneH HA JTHKBHIAHOCT

mo 1 mecen

10 3 meceua

A0 eqHa
roaguHa

a

1

2

3

4

I. KpaTkocpounu B3eMaHusi

1. B3eMaHHs, CBBP3aHH C eMUTHpaHe

2. CbieOHM B3eMaHUs 1 NIPHCHIEHH
B3eMaHusl

3. BzemaHMA OT chydacTHs (AMBUACHTH)

4. BzemaHus OT JUXBH, B T.4.:

10

10

0 JETIO3HUTH

10

10

1o aeirosy GUHHHCOBH HHCTPYMEHTH

5. B3emaHus, CRbp3aHM C (PMHAHCOBH
MHCTPYMEHTH, B T.4..




npH npopax6a Ha QUHAHCOBH
HHCTPYMEHTH

YBEIIHYCHHKA Ha KaliTana

Hpyru
6. JIpyru KpaTKOCPOUHH B3EMaHUs 1 1
00610 B3eMaHuA: 11 11

5. Pa3xoau 3a 6baenu nepuoan

JIpy*ecTBOTO IIpH3HAaBa KaTo pa3xoau 3a OBIEIH IEPUOIH IJIATEHH Pa3sXOoIH 3a
aboHAMEHTH — 32 HOpMaTHBHA ypenda i oxpaHa Ha 0(hHC, KOMTO C€ OTHACAT 3a CIIeIBall
OTYETEH MEPHOJ, KAKTO M TEKYILIO Ipe3 rofuHara AsmnkuMute Takcu kbM KOH, bOb u

ap. KoM 31.03.2011 pasmepsT Ha pazxoquTe 3a Obenm nepuom € 3 721.00 ..

6. OcHOBEH KanUTAJI

OCHOBHHST KalMTal Ha JPYyKecTBOTO ¢ pasmpenencH B 805 951 Opos
0OMKHOBEHM akimu. JIOXOABT Ha eIHa aKius ce OMpeiess KaTo HeTHUs (HHAHCOB
PE3yIITAT 3a IIEPHOJIA Ce pa3lIelii Ha cpeaHonpereritenus O6poi axuun. Kem 31.03.2011,
Ha 0aza MeKTUHHHS (PHMHAHCOB OTYET, JOXOIBT HAa €/1Ha aKIUsd € OTPHUIATENIEH H Ce

onpenens Ha -0.073 nB./ aknus.

7. Apy:xecTBoTo dopMupa pe3epBH KaKTO c/IeBa:

CBriacHO THPrOBCKHS 3aKOH IPYXKECTBOTO € 3ab/DKEHO a GOpPMHUpPaA Pe3epBeEH
donx B pasmep Ha 10% 0T ocHOBHES Karuta /apyru pesepsu/. [IpeonenbunusaT pe3eps
e ¢GopMHpaH OT HpeoleHKa Ha ()UHAHCOBUTE AKTUBH II0 AITEPHATHBHHMA IIOJXOJ 3a
mocjeBalla OIeHKa Ha (HHAHCOBHTE HHCTPYMEHTH. M3BBpIleHa € IIPEOIleHKa Ha
KaITUTaJIOBUTE LeHHH KHIka KbM 31.03.2011, ceriacHo mpaBuiaTa 3a OLEHKA IPHETH

OT APYKECTBOTO.

Pesepe (x.118.) 31.03.2011 31.03.2010
Pe3sepB oT mocIeBaimy OneHKH (668) (714)
/ TIpeorieHhYeH pe3epr

O6um pesepBH 1075 1152
CrenuanHy / WHBECTHIIMOHHH 114 114
pe3epBH
Ipyru pesepeu 80 80

O6mo 601 632




8. ®unaHcoB pe3yJrar

Dunancoe pezyimam 31.03.2011 | 31.03.2010
(x..16.)
HepasnpezeneHa nedanba
Hepasnpenenena 3aryba (58) (77)
Texym pesynrar (59) 11
O6mo (117) (66)

9. Texymu 3a/Ib/EKEHHHA

JIpy’KecTBOTO OTYHTA 3a/(bJDKEHUs] KbM JOCTAaBUMIM Ha yciuyru. [16 - mony e

npeacTaBeHa HHGOPMAIIHA 32 Pa3MEpPHTE Ha OTJENHHUTE BHIOBE 38(bJDKCHHUS.

Hoxazamen(x.ne.) 31.03.2011 | 31.03.2010
Janbnu B 1 1
JlocTapuuim 4 1
Ilepconan 7 7
OcHrypoBKU | 1
Hdpyru

O6mo 13 10

10. Ipuxoxn ot obH Iniinn gefimoeT

JIpy:KeCTBOTO OTYHTA KAaTO IIPUXOJM OT OOMdYaiiHaTa CH OEHHOCT OCHOBHO
(MHAHCOBHTE IPHUXOIM OT OIEPAIHH ¢ (PMHAHCOBH aKTHBH, OT IIOJIOKUTEIHH KypCOBH

Pa3NUKH, IPUX0OH OT JJMXBH 110 pasaliaTeJIHul CMCTKH H JICIIO3HUTH KaKTO CJIIEaBa:

Bud npuxodu (x.n16.) 01-03.2011 01-03.2010

1. ITostoskUTENHY Pa3IMKY OT OTepalikH C 0 0
(hHHAHCOBH AKTHBH, B T.4.:
2. TTonoXUTETHH pa3iuKy OT IPOMsAHA Ha 10 23
BaJTyTHH KypCOBE
3. IlpuxoaM OT JIMXBH 0 16
4. Tlpuxoau OT NIUBHAESHTH H IP. 0 12

Ot 10 51




11. Pazxoau 3a o0uuaiina neiiHocT

JIpy’K€CTBOTO OTYMTA KAToO pa3Xxomd 3a oOHuaiiHa NEHHOCT (PHHAHCOBHTE
pasxoJd CBBP3aHM C OTPHIATENHH pPa3IHKH OT CJAENKH C (QUHAHCOBH AaKTHBH,
OTPHIATEIIHA PA3IUKHA OT MPOMSIHA HA BATYTHHS Kypc, HE(DHMHAHCOBHTE Pa3XO[H KaTo
pasXxomuTe 3a MAT€pPHUAaIM, BBHIIHHU YCIIYyIH, aMOPTH3alKH, 3aIllIaTH M OCUI'YPOBKH Ha

nepcoHalia, pa3XoIy 3a JaHBIH U TAKCH, IIPEOIIEHKN U IIPOBH3UH U JIPYIH.

Ioxazamen (x.n18.) 01-03.2011 01-03.2010
1. OTpyuaTenHy pasnHKH OT OlepalyH
¢ ¢uHAHCOBHM aKTHBH, B T.U.
2. OTpuuaTenHy Pa3/iMKH OT [IPOMsHA
Ha BAJTyTHH KYPCOBE 24 2

3. Pa3zxoau 3a MaTepHaIHU 3aMacH 1

4. Pa3xoy 3a BRHITHH YCITYTH 9 10

5. Pasxonu 3a aMmopTH3alusL i) 1

6. Pasxonu 3a samiaTi, COLFAIIIO H

MEeHCHOHHO OCHTYpsBaHe 27 26

7. Apyru | 1
O6mo 3a rpyna II 69 40

12. Jloxo/1 H3IJIATEHH 10 OBOJ OAUTOPCKH YCIYIra
HpyxkecrBo ¢ usmiarwio npe3 2011 r. poimarpaigense 3a H3BLPINEHMST OAHT Ha

oraerute 3a 2010 r. B paszmep Ha 3050 1B.

I. Hpe,I[CTaBﬂHe Ha BaKHaTa HH(])opmamm, BJAHSCIIA HA IeHATa HA aKIHUHTEe Ha

APYXKECTBOTO

[Tpe3 W3TEKIOTO TpUMECEUHe He Ca HACTRIWIM CBOHTHA H 0O0CTOATENCTBA
ceriacuo w28 ot Hapexba Ne2 ot 17.09.2003 r. Binusemy Ha LeHATa HA aKIMMTE Ha

IpyKEeCTBOTO.

Codus W3n.aupexrop:
26.04.2011




