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MPUIJOXEHHAE

3a ommoBecTsABaHE Ha CUCTOBOJHATA IIOJIUTUKA U OIIOBCCTsABAaHUsATA

o MCC xpM MexIuHHHUA KOHCOJMUIUPaH (GUHAHCOB OTUYET Ha
“APMEUWUCKHU XOJIIUHI" “ A/l 3a 4eTBBpTO TpMECETHE
Ha 2011 r.

MeXIUHHUAT KOHCOJUAMPAH (PUHAHCOB OTYET Ha “APMEUCKU XOJIAUHI™ AJl 3a
yeTBbpTOTO TpuMeceune Ha 2011 roa. e usrorBen kbMm 31 nekemBpu 2011 rox. ¢ HarpynBaHe Ha
OCHOBaHHE W B CHOTBETCTBHE C M3WCKBAaHUATA Ha 3aKOHA 3a CYECTOBOACTBOTO W IMPHUIOKHUMHUTE
MCC.

Cnex 01.01.2009 rox. “APMEMCKHW XOJIAUHI™ npunara npepaGorennte MCC 27
KoHconmuaupanu 1 MHAUBUAYATHU GuHAHCOBU OTUYETH, kakto MCC 34 - MeXIuHHO
(UHAHCOBO OTYUTAHE.

[Ipn wmsrorBsHeTro Ha KoHcomuaupanus (UHAHCOB OTYET JPYKECTBOTO-Maillka ce €
ChOOpa3WIIO C BCHUKM CTAaHIAPTU W PA3sICHEHHUsS, KOUTO Ca MPHIOKUMHU KbM HEroBara ACWHOCT U
JeMHOCTTa Ha JpyXKecTBaTa OT rpyrara KbM JaTraTa Ha U3rOTBSHETO Ha (PMHAHCOBUS OTYET.

Benuku gpyxkectBa oT rpymnaTta, YMHTO (PMHAHCOBH OTYETH YYacTBAT B KOHCOJUIAILUSATA
BOJIIT CBOWUTE CUETOBOJHHU PETHUCTPH B OBITApCKH JIEB, KOWTO € IMPUET M KaTo OTYETHA BaslyTa 3a
Ipe/CTaBsHE.

BB (uHaHCOBMS OT4ET € TMpelIcTaBeHa CpaBHUTENHa HMH(OpMaIus 3a NPenxoJeH
NepUO/I, KaKTO CIICBA:

- B Koncomuaupan otyet 3a (UHAHCOBOTO ChCTOSIHUE — CPaBHUTEIHA WH(OpMaIUsS KbM

Kpasi Ha HENOCPEJCTBEHO Mpeaxoxaanara ¢uHancoa roguaa /keM 31.12.2010 rox./.
[lo cpum HauMH € TpeAcTaBeHa M CpaBHHUTENHATa WHGOpPMANMS B TOSCHUTEITHHUTE
cnpaBku KpM KoHconmuaupanus otdeT 3a (UHAHCOBOTO cheTosiHMe / CrpaBka Ne 3,
CmpaBka Ne 4, CripaBka Ne 5 u CripaBka Ne 6/.

- B Enunanans Konconuaupan otyeT 3a BCeoOOXBATHUS JOXO]l — CPAaBHUTEITHA HHPOpMAIIHS
3a CpaBHUM OTYETEH IMEPUOJl Ha HEMOCPEACTBEHO NpPEIXOJHATa TOAMHA, YETBBPTO
tpumeceune Ha 2010 roxm. /31.12.2010 roxm./ Ilo chuom HAYMH € MpenCTaBeHA W
cpaBHUTeNHAaTa MH(OPMAIM B MOSCHUTEIHUTE CHpaBKU KbM KoHcomuaupanus oTdeT
3a BceoOxBatHus qoxo /CripaBka Nel u CripaBka Ne 2/.



- B KoHcomumupaHusi oT4eT 3a NMapUYHHUTE TOTOLM - CpaBHUTEIHA WHMOpMaIuUs 3a
CpaBHUM OTYETCH IIEPHOJI Ha HEMOCPEACTBEHO TPEIXOJHATa TOJAWHA, YETBBPTO
tpumeceune Ha 2010 rox. /31.12.2010 rox./ cipabka Ne3/.

- B KonHcomumupanuss oT4eT 3a NMPOMEHUTE B COOCTBeHHs Kamutaid - CaajgoTo KbM
01.01.2011 rom. chOTBETCTBA Ha MAHHUTE OT NpeaXoaHaTa (UHAHCOBA TOAMHA B
KoHconuaupan oT4er 3a GUHAHCOBOTO ChCTOSHHUE.

B cnydaute, B KOUTO € MPOMEHEHO MPECTaBIHETO U KIacU(UKALKUATA HA CTATUU OT
(hUHAHCOBHS OTYET, CPABHUTEIIHATA HHPOpMALIHS € peKiacu(uIiupana ¢ e MOCTUraHe Ha
CBIIOCTAaBUMOCT C TeKylus nepuoa. Jlanaure, nocoueHu BsB (hruHancoBute otuetu 3a 2010 roxa. u
2011 roa. ca cpaBHUMH U pa3OUpacMHu.

Beuuku nannu B Konconmumupanus — UHAHCOB OTYeT 3a TEKyLIUS U 3a MPEIXOTHUS
OTYETEH MEePHOJI ca NMPEACTABEHU B XUJISAAN JICBA.

HpyxecTBaTa OT rpynara cleBaT U NpHJarar €IHa U ChIla CYETOBOAHA MOJUTHKA U
CBIIMTE METOJIM Ha U3UUClIeHus npe3 otuyetHaTta 2011 rox., kakto u npe3 npeaxoanara 2010 roa.

3a oruetHus nepuoy KoHcommaupaHuaT GUHAHCOB OTUYET OOCAMHABA OTUYCTUTE 32 CHIIHS

MeproJ] Ha MPEANPUATHETO-MaMKa - “APMEUCKU XOJIAUHI™ A/l u Ha IbUIEpHUTE APYKECTBA,
B xouto “APMENCKHN XOJIJUHI” ALl MPUTEXKAaBa TMOBEYE OT IOJIOBUHATA OT KamuTajia UM -
JAIl  AJl- rp. Enxoso, “BPE3EHTOBU U3AEJIUA” ALl - c¢. Hap Camyun, “BYJI'APLUBET”
A/l,- rp. Enun lenun u “KAPHOTA” A/l - rp. KapuooOar.

VYyacTtuero Ha “Apmeiicku XonauHr’ - AJl B kanuTaia Ha Te€3H JPYKECTBA € KaKTO CIIe/BA:

-B ATl - AIl-76.72%;
- B “BYJITAPLIBET” - AJl - 51.32%;
- 8 “BPE3EHTOBU U3JIEJINA- AJl - 58.99%
- B “KAPHOTA” - Al - 56.68%

KouTponbT Ha mpeanpusiTUETO-Maiika HaJl ABLICPHUTE ApPY>KECTBAa € IpUI0OUT Tmpe3
MPEIXOJAHU OTYETHHU TEPUOJM M TPe3 HACTOSIIMS OTYETEH MNEpUoJ HsAMa IMpOMsHA. 3aToBa U
pe3yaTaTuTe OT JEHHOCTTa Ha ApYyKecTBaTa OT rpymnara OT HA4ajJoTO Ha roJuHaTa H3LSJI0 ca
BKJIFOYCHHU B KOHCOJIMIUPAHUS (DHHAHCOB OTYET.

KoHconuaupanusaT (QUHAHCOB OTYET € OTUeT Ha Trpymara, KOWTO MpeICTaBs
UMYIIECTBEHOTO U (PMHAHCOBOTO M CHCTOSIHHME, KAKTO M pe3yiTara OT JEHHOCTTa Karo Ha €IHO
pEeANPUSITHE.

MG)K}II/IHHI/ITG KOHCOJINAUPAHHU TPHUMCCCUHHU (bI/IHaHCOBI/I OT4€TH HE CC€
IIpOBECPABAT U 3aBCPABAT OT HC3ABUCUM PCTHCTPUPAH OOAUTOP.

[Ipennpustuero-maika ¥ JBUICPHUTE JAPYKECTBA, YUUTO OTYETH nmojjIeKar Ha
KOHCOJIMJMPAHE, MPUJIaraT €Ha U ChIlAa CYCTOBOIHA NOJUTHKA 32 CICIKHA U ChOUTHS, CTaHAIIM TIPU
CXOJIHU OOCTOSATENCTBA, 3@ METOAUTE 32 OL[EHKU HA OTJEIIHUTE aKTUBU U NIACUBH, 3a HAYUCIISIBAHETO
Ha aMOPTHU3ALIMUTE Ha IBJIroTpaiiHuTe akTuBHU. [Ipriiaranara cueToBoJHa MOJIUTHKA 3a MIEPUOJIA HE
€ IMPpOMCHAHA B CpaBHCHHUEC CHC CUHCTOBOAHUTC ITOJUTUKH, IMPUIIAraHu IIPE3 MPECAXOAHU OTUCTHU
HNEPUOH.

CaMOCTOATEIHUTE OTYETH Ha NPEIUPUITHETO-MalKa W Ha JbILUEPHUTE HPEINPHUITHS OT
rpymnara ca chbCTaBEHH KbM €]1Ha U cbla nata. - 31.12. 2011 rox.

HpeIlCTaBeHI/ITe NpCaANpUATHA OTTOBAPAT HA CIICAHUTC YCIIOBHA:
- CaMOCTOATCIIHU IOPUIUYICCKHU JIMIIA,

- U3rOoTBAT CaMOCTOATCICH (1)I/IHaHCOB OTUCT,

- BCAKO NpCAINPUATHUC € JIMYHO JAHBYHO 3aAbJIZKCHO,



- ChIIECTBYBAT Bb3MOKHOCTH 32 CIICJIKU M TO HE CaMO 10 OTHOIIICHHE Ha pa3peiessHETO
Ha JUBHCHTA.

HpI/I KOHCOJMIHUPAHETO Ca O6€,Z[I/IH6HI/I (1)I/IHaHCOBI/ITe OTUCTH Ha AbLICPHUTE APYKECTBA U

CaMOCTOATCIIHHUA OTYCT Ha HpeHHpHHTHeTO-MaﬁKa pea 1o pea 3a aKTUBHUTEC, coOCTBEHU KalimuTall,
IMaCUBUTC, IIPUXOJUTC U PA3XOJUTEC, IAPUIHUTC ITIOTOLH.

IIpu KoOHCOIUAMPAHE HA OTYSTUTE Ca SIMMUHUPAHU:

1. lena oT coOCTBEHMS KalUTaJ HA ABIIEPHUTE MIPESANPUITHS, IPUTEIKABAH OT PEANPUITHETO-
Malika, ¢ 0ajaHcoBaTa CTOMHOCT Ha JIBJATOCPOYHATA HHBECTHUIINS Ha TPEINPUATHETO-MalKa.
Paznukara Mexay OanaHcoBaTa CTOMHOCT HA MHBECTHIIMSTA B IBILIEPHUTE MPEANIPUITUS U
HOMHUHAJIHATa CTOMHOCT Ha ChIaTa B COOCTBEHUS KalUTal Ha TE3W MPEANPUITHS € TTOCOYCHA B
KOHCOJIMIMPAHUSI OTYET KaTO MOJOXKUTENIHA Wiu oTpunarenHa penyrauus. 3a “KAPHOTA™ - AJ]
pernyTalnusTa € MoJIOKUTEIHA, a 32 OCTAHAIHUTE TPU JPYKECTBA - OTPUIIATEIHA.

B koHconmumupanus oT4eT 3a (PUHAHCOBOTO CHCTOSATHUE YYAaCTHUETO Ha JPYTUTE AKIMOHEPU B
KaluTajga Ha JbIIEPHUTE JpY)KECTBa € I[IOCOYEHO OTIEIHO B IMacuBa C HAMMEHOBaHUE
“MAJIHMHCTBEHO YYACTHUE”.

2. BcuYKM BBTPEUTHOTPYIIOBH PAa3vyeTd U CAETKU OT (PUHAHCOB XapakTep:
MOKYTIKO-ITPOJaKOu;

MIPEIOCTaBsIHE HA 3a€MU;

HaYHCIsBaHEe Ha JIMXBUTE 110 3aEMUTE;

pasmpenessHe Ha TUBUICHTH,

[Ipe3 u3MHUHANIMSA OTYETEH MEPUOJ HSMA OCHIIECTBEHH BHTPEIIHOTPYINOBH CAENKHU MO MOKYIIKO-
OpofakOu MeXAy ApPY>KECTBOTO-Maiika W IBIIEPHUTE APYKECTBA, KAKTO WU MEXKAY CaMHUTe
nbinepHu apyxkectBa. [locouenute npuxoau B Enunnus KoHconuaupan oTueT 3a BceoOXBaTHUS
JOXOJI ca MPHUXOAHWTE OT JACWHOCTTa Ha BCAKO OT ABIICPHUTE APYKECTBA U HA JPYKECTBOTO-
Mmaiika. B CropaBka Ne 1 ot IlpunoxkeHusra € mpeacTtaBeHa MmoapoOHa  pasmudpoBka Ha
MPUXOAUTE HA UKOHOMUYECKATa rpyma.

[IpeanpusTHeTO-MaliKa € MPeOCTABUIIO 3a€MH MPE3 MPEIXOTHH OTYSTHU NIEPHOIN HA JBIICPHUTE
JPY’KeCTBa ChIJIACHO CKIIOYEHH JOTOBOPH, MPHU YCIOBUA On3Ku 10 nazapHute. [Ipe3 oruetHus
nepuoj] € MpeaoCTaBeH 3aeM 3a 000POTHU CpeCTBa Ha AbliepHOTO apyxecTtBo JAIT AJl. Hama
MPEIOCTaBsIHU 3a€MH MEXIy CaMUTE ABLIEPHU APY>KECTBA, U OT TAX HA JPYKECTBOTO-Maiika.

B tabnuuara mo-noiy ca HOCOYEHU BCUYKHU MPEIOCTaBeHH U HeU3abkeHd KbM 31 nexkemBpu 2011
rOJl. 32€MH Ha JBIIEPHUTE JPYKECTBA.

Tadamua 3aemMu, OTIyCHATH OT “APMEUCKU XOJIAWHT “A/l Ha pbuiepHH IpyxKecTBa.

Hewnzmnu.
raapauuna u| Tox.
Cyma Ha
KonTparenT na Xapakrep Ha | I'ognna Ha JIAXBH KbM | JIUXBEH
. cleaKara
“Apmeiicku XoaauHr’AJl caeJKaTa BBL3HUKBaHeE 31.12.2011 | mpoueHT
/B 1B./ o
r. )
/B aB./
JIATI-Enxoso™ All Tapuucn saem | 2009 35000 000 8
rp.EnxoBo
JAII-Enxoso™ AJl Tapuucn saem | 2011 300000 2550000 8
rp.EnxoBo




bpesentosu Mapienns™ AL |t e saem | 2006 150000 1770833 7.2
c. lap Camynn

bynrapuser-EI" rp Bt | . onsaem | 2003 9000 873260 1
TIenun

bynrapuser-EL" rp Bt | o ohsaem | 2005 14685 2315738 12
TIenun

bynrapuser-EI" rp Bt | o saem | 2006 105000 137429,71] 7.2
TIenun

bynrapuer-EI" rp Bt |, o saem | 2007 5500 702673 7
TIenun

i . 9271,75
Kapnora” A/l rp. KapnoOat| [lapuuen 3aem | 2006, 2007 28 000 7,2

3aeMuTe ca IMPEIOCTABEHH Ha OCHOBAaHME HAa NOCTBIWIM HCKaHUS OT PbKOBOJCTBAaTa Ha
JPY’KECTBaTa, Clie]l CKJIOYBAHETO Ha JOIOBOPU C JIOTOBOPEHU KOHKPETHU YCJIOBUS 33 OTILYCKAHETO
Ha 3a€MH, JIMXBUTE, IIOTaCUTEIHUTE IUIaHOBE U Jip. 1Ipe3 oTueTHHs nepuoa AbLUIEPHOTO JIPYKECTBO
JAIl AJl mutamia riaaBHULM U JIMXBH 10 MPEOCTABEHUTE 3a€MU ChIJIACHO YCIOBHUATA HA JIOrOBOpa
u noroBopenusi mnoracurteneH 1uiad. “KAPHOTA” AJl mnpe3 OTYETHHS TEPUOJ ChHILIO IIalia
JUXBU W TJABHULM [0 3aeMa CbBIJIACHO YCJIOBMATa Ha Jorosopa. llpu wu3rorBsHeTo Ha
KOHCOJUAUPAHUS OTYET 3a MapUYHUTE MOTOLM TE€3H pa3IlIallaHus ca eIMMUHUPaHHU.

Hauncnenute ABKMMM JIMXBU IO NPEJOCTaBEHUTE KPEAMTH 3a IEpUojaa ChIIO ca
eIMMUHUPAHU B €IMHHUSA  KOHCOJHMAMpAH OTYET 3a BCEOOXBAaTHUS J10XOJ. 3a YETBBPTOTO
Tpumeceune Ha 2011 rox. ¢ HarpynBaHe HA4yUCIEHUTE JMXBU OT JPY)KECTBOTO-Mailka Ha
IbILIEPHUTE JpyKecTBa Bb3au3aT Ha 15 096,85. nB.

B koHcommaupaHus oTueT 3a (UHAHCOBOTO CBCTOSHUME  3a OTYETHUS IIepuoj ca
€JIMMUHHUPAHU ¥ Bb3HUKHAJINUTE B3EMAaHMSI, CbOTBETHO 3aIbJKEHUS MEXIy MPEANPUATUETO-MalKa
U JIbIIEPHUTE JpPYyKECTBa IO Joropopure 3a 3aemMu. Cymara Ha €JIMMUHUPAHUTE CYMHU Ha
B3EMAHMSITA Ha JPY)KECTBOTO-Mailka, DPECIEKTHBHO 3aJb/DKEHUATA B JbILEPHUTE JPYKECTBA
Bb3NIM3a Ha 228 xwil. jeBa. EMUMUHUpPAHU ca U B3EMaHMSTA, PECIEKTUBHO 3aBJDKCHUSI MEKIY
camuTe IbliepHH apyxecTtBa. Kpm 31 gexkemBpu Te Bb3aM3aT Ha 1 XuJl. JB.

CrpiiecTBeHH M3MEHEHHs B 00IaTa cymMa Ha aKTHBHUTE, COOCTBEHHS KallUTaJl M ITACUBUTE B
KoHconmuaupanust ¢unancoB ortuer npe3 2011 rox. B cpaBHEHHE C MPEACTABEHHUS TOAMIICH
KoHconuaupaH ¢uaancos otueT 3a 2010 roa. He ca HACTBITWIIH.

[locouenure B3emMaHMsI OT CBBP3aHU NPEANPUATUS B pa3Mep Ha 46 XWII. JieBa BKIIIOYBAT
HaumpcieHnTe B3eManus Ha “APMEMCKW XOJIIMHI™ AJ] OT AMBHIEHTH, B3¢MaHE IO CIHA
dakTypa 3a yciayra M B3eMaHHS OT Bb3HArpakJIeHHWE 3a YIpaBieHHE OT apyxkecTBo “XAH
KVYBPAT” AJl. JIpy&ecTBOTO He y4acTBa B KOHCONMIAammsTa Thii kato “APMEMCKH
XOJIAUHI™ AJ] HsiMa KOHTPOJIHO y4acTHE B KallUTalla U YIPABIECHUETO MY.

3a OTYETHUS NEPUOJ HE Ca HAUMCISIBAHU W W3IUIALIAHU JAUBHUJIECHTU MEXAY APY’KECTBOTO-
MaiiKa U JIbIIEPHUTE JIPYKECTBA.

[Ipe3 ordyerHus mepuon OTYETEHHUTE (UHAHCOBU NPUXOAM M (PUHAHCOBU DPa3Xoaud B
rpymnaTa Ha HeTHa 0aza ca /24/ xun. nB. , /CrpaBka Ne 2 ot [Ipunoxenusira/.

@UHAHCOBUAT PE3yJTaT OT ACMHOCTTAa Ha Ipylnara, Moco4eH B EJUMHHUA KOHCOIMAMPAH
OTYEeT 32 BCEOOXBATHUS IOXO/I, 32 YETBBPTOTO TpuMmeceune Ha 2011 roa.c HaTpynBane e 3aryba B
pasmep Ha 70 xwmi. neBa. To3u pe3ynraT e ChbBKYNHHUAT pe3yaTaT OT JEHHOCTTa Ha BCSKO €IHO OT
JIpy)KecTBaTa B TIpyHara cjiel KaTro ca eJIMMUHUpPaHU MPUXOAUTE U  Pa3XOAUTE OT
BBTPCITHOTPYIIOBUTE CHIEIKW. 3a chimms nepuoa Ha mpenxomHata 2010 rox. ¢uraHCOBUAT
pesynrar Ha rpynata € 60 xui. JB. 3aryoa.



HpeS U3MHUHAIWA OTUCTCH NEpUOJA HE Ca OTIIYCKAaHHW aBaHCU W KPECAUTH Ha YICHOBE U
OpTraHUTC Ha YIIPABJICHUEC OT HpeHHpHHTHCTO—MaﬁKa nin orT APYKECTBATa, BKIIFOUYCHU B
KOHCOJIMAHUPpAHUs OTYCT.

[Tocouenute IBATOCPOUHN MHBECTUIIMU B KOHCOJIUIUPAHUS OTUET C€ U3Pa3sBar B JSJI0BE U
aKIUU, TPUIOOUTH OT MPEANPUATHETO-MalKa Ipe3 MPEIXOJHU OTYETHH Mepuou. Jbiarocpounure
VWHBECTUIIMM B KOHCOJNUAMPAHUS OTYET CE€ OTYMUTAT MO CeOECTOMHOCTHUS METOH, KaTo Mpu
IBPBOHAYATHOTO UM  NpuUAoOMBaHE ca 3allCaHM [0 I[IeHH Ha mnpupoduBane. JlbliepHUTE
JIpy’KeCTBa OT rpymnara HsMaT y4acTHe B KaluTaja Ha IPYTU JPY:KeCTBa U HE OTYUTAT MHBECTHUIIHMH.
B CnpaBka Ne 4 ot [lpunoxkenusita ca MpeACcTaBeHU y4yacTHUsSTa Ha MPEANpUATHETO-MalKa B
KanuTasia Ha APYyTu JAPYKeCTBa.

[Ipennpusituero-maiika, KakTo U ABUIEPHUTE APYNKECTBA HSAMAT B AaKTUBHUTE CU MPUTOOUTH
KpaTKOCPOYHH MHBECTHUIIUH.

20.02.2012 1. Prvrosomuren Ha OO:
rp. Codus

/ 1IB. JIazapoBa /

PvroBoauTEn:

/ Em. Poros /



