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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

OTYET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 31.12.2021 .

AKTUBM NO OTCTPOYEHU AaHbLUN benexku 2021 2020
BGN(000) BGN(000)

AKTUBU
[ObnroTpaitHu akTMBM
MHBECTULUMOHHM NMOTH 6 9,619 9,500

9,619 9,500
KpaTKkoTpaiiHu akTMBu
TbproBCcKU 1 ApYyrn B3emaHma 7 62 13
MapuyHKM cpeacTsa M KPAaTKOCPOUHU AENO3UTU 8 140 64
Pasxogm 3a 6baeLm nepongm 1

202 78
OBLLO AKTUBU 9,821 9,578
COBCTBEH KANUTAN U NACUBU
CobcTBeH KanuTan
OcHoBeH KanuTan 9.1 650 650
Hepa3snpeaeneHa nevanba 7,912 7,833
Tekylua nevanba 1,056 989
06wo cobcTBeH Kanutan 9,618 9,472
KpatkocpouHu nacusm 10
THbproBCKU U APYrK 3a4b/IXKEHUA 102 26
3a4baKeHMAa KbM nNepcoHan 1 1
3a4bMKEeHMA KbM OCUTYPUTENHW NPeanpUATUA 1 1
3aab/KeHunaA 3a gaHbuUn 23 13
Opyrn 3agbnKeHun 76 65
0O6wo nacuem 203 106
OBLLO COBCTBEH KANMUTAN U NACUBU 9,821 9,578
[ata 16-03-2022
N3MbAHUTENEeH OUPEKTop : CbcTaBuTen : \é§se|a g'yg\'/‘ef’;"eylj'glnrjgva
Stanislav bz ) -
gieva -
Nenkov Ananiev 230207241546 Valcheva oo

CraHuctnas AHaHues Becena CeprmeBa-Bbnyesa

KOHOUPMA - AL,
®dUHaAHCOB OTYET BbPXY KOWTO MMA U3Z4afeH
OAUTOPCKM A0KANa4 ¢ gaTta : 29 mapt 2022 r.

Yy CiShtetsths
Vi {fisHtfoOt Y V02
J Iskdiyje, Hjfh 684

Hukonait MonnHues, aec 684
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OTYET 3A BCEOBXBATHUA A0X0A

3a rogmHara, npukatoyBawa Ha 31.12.2021 r.

Benexku 2021 2020
BGN(000) BGN(000)
MpenocTaBAHe HA yCAyrn-Haemu 1,167 881
[pyrv npuxoamn oT AenHoCTTa 9 -
Mpuxoaun oT NpeoueHKa Ha MUHBECTULLMOHHU UMOTHU 119 265
Mpuxogn 5.1 1,295 1,146
Pa3sxopgu 3a matepuanu (2) -
Pa3xoau 3a nepcoHana 5.2 (28) (28)
Pa3sxoam 3a BbHLWHM yCayru 5.3 (167) (76)
[pyrn pasxogu 5.4 (41) (50)
06wo pasxogu (238) (154)
durHaHCOBM pasxoam 5.5 (2) (3)
PuHaHcoBM Npmuxoam 5.5 1 -
Neyan6a npeaun paHbLUMU 1,056 989
Pasxopg, 3a AaHBK BbpPXY AoxoauTte
MNeuan6a/3aryba 3a roguHata 1,056 989
Dpyr BceobxBaTeH goxop,
EdeKT OT AaHDbK BbPXY AoxoanuTte - -
Dpyr BceobxBaTeH f0X0A 3a roAUHATa, HETHO OT AaHbLMU - -
0O6wo0 BceobxBaTeH A,0X0A4 3a rogMHaTa, HETHO OT AaHbUMU 1,056 989
[Jata 16-03-2022
N3nbAHUTENEH AUPEKTOP : CbcTaBuTen : igitally si
AP P Vesela Dimova \[,);95:,? lé;?:;d by
i igi i i Sergieva - Sergieva - Valcheva
Stanlslav Nenkov Digitalysigned by Starislav Valgheva N 02208 24
Ananiev Date: 2022.03.24 15:47:54 +02'00' 15:33:35 +02'00'

CraHuctnas AHaHues Becena CeprmeBa-Bbnyesa
KOHOUPMA - AL

®dUHaAHCOB OTYET BbPXY KOWTO MMa M3ZafeH

OAUTOPCKM A0KANa4 ¢ gaTta : 29 mapt 2022 r.

/y/ / ez jSlstetstts

W sHY oG desz02
7= Istdiyje, Hh 684

Hukonait MonnHues, aec 684
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OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
3a roanHaTa, NpMKAtoYBawa Ha 31.12.2021 .

OcHoBeH HepasnpegeneHa 060
Kanutan neyanba
BGN(000)
Ha 1 aHyapu 2020 r. 650 9,133 9,783
Meyanba 3a rognHaTa 989 989
0610 BceobXBaTEH AOXOA - 989 989
PasnpeaeneHve Ha AUBUAOEHT (1,300) (1,300)
Ha 31 pekemspu 2020 . 650 8,822 9,472
MNevyanba 3a roanHata 1,056 1,056
0610 BceobxBaTeH A0X0/, - 1,056 1,056
PasnpeaeneHne Ha AMBUAEHTU (910) (910)
Ha 31 gekemepu 2021 . 650 8,968 9,618
[Jata 16-03-2022
MN3nbaHUTENneH gUpeKTop : CbcTasuten : Vesela Digitally signed by
. . . i Vesela Di
Stanislay ey R
- Date: 2022.03.24
Nenkov Ananiev 382?65922‘03.2415:48:18 Valcheva 15:34:07 +02'00'
CraHuctnas AHaHues Becena CeprueBa-Bbnyesa

KOH®UPMA - AL,
PUHAHCOB OTYET BbPXY KOWTO MMa M3ZaseH
O4MTOPCKM A0KNag ¢ gata : 29 mapt 2022 r.

V&4 L JShtetstns
Yo tfsHdhOG Y dSEE02
= Ity io, nf) 684

Hukonait MonunHues, aec 684
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OTYET 3A NAPUYHUTE NOTOLU
3a rogunHaTa, npukaYBalla Ha 31.12.2021 r.

benexk 2021 2020

BGN(000 BGN(000

NAPUYHU NOTOLM OT ONEPATUBHA AEMHOCT

MocTbnaeHna oT KINEHTU 2,045 1,538
MnawaHns Kbm 4OCTABYMLA (742) (252)
MNawaHna KbM NEPCOHaAN U OCUTYPUTENHU MHCTUTYLIUN (28) (27)
Opyrv nocTbniaeHna 1 NnalLaHMa oT onepaTMBHa AEUHOCT, HETHO (289) (243)
HeTHM napuyHM NoTouM OT onepaTMBHAaTa AeNHOCT 986 1,016

NAPUYHU NOTOLU OT UHBECTULIMOHHA AEMHOCT
MpuaobusaHe Ha UMOTU, MaLLNHU U CbOPbBXKEHUA - -

HeTHM napuyHM NoToLM, M3NON3BaHU B UHBECTULIMOHHA AENHOCT - -

NAPUYHU NOTOLIN OT ®UHAHCOBA AEMHOCT

MN3nnateHn guBNAEHTH (910)  (1,300)
Opyrv nnawaHua _
HeTHX napuyHK NnoTouM, U3non3BaHu BbB PUHAHCOBA AeHOCT (910) (1,300)
HetHo (HamaneHue)/yBenuueHne Ha nNapuUuyHUTE CPeaCTBA WM NapuuHUTE 76 (284)
€KBUBAJIEHTU
MapuyuHu cpeacTBa U NAapUYHU €KBUBANIEHTU Ha 1 AHyapu 64 348
MapuyHKU cpeacTBa M NAPUYHU EKBUBANEHTU Ha 31 AekemBpU 8 140 64

[ata 16-03-2022

M3nbAHWUTENEH AVMPEKTOP : CocTasuten : . Digitally signed by
Vesela Dimova Vesela Dimova
Stanislav Nenkov Digitally signed by Stanislav Sergieva - Sergieva - Valcheva
. Nenkov Ananiev Valcheva Date: 2022.03.24
Ananiev Date: 2022.03.24 15:48:37 +02'00' 15:35:22 +02'00'
CraHuctnas AHaHues Becena CeprueBa-Bbnyesa

KOHOUPMA - AL,
®dUHaAHCOB OTYET BbPXY KOWTO MMa U3ZafeH
O4MTOPCKM A0KNag ¢ gata : 29 mapt 2022 r.
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®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

NOACHUTE/IHU BENNEXKKU

1. KopnopatusHa uupopmaumsa

®durHaHCOBUAT oTyeT Ha KYAHTYM AMBENOMMBHTC ALCUL, (,[py»KecTBoTO”) 3a rogMHaTta, npukaoysalla Ha 31
nekemspu 2021 r., e ogobpeH 3a n3gaBaHe CbrlacHoO pelleHune Ha CbeeTa Ha AnpekTopute ot 16.03. 2022 r.

SKYAHTYM AMBENOMNMBHTC” ALCULL (,ApyKecTBoTo”) € Nyb6/AMYHO aKLMOHEPHO APYKECTBO CbC cneuuanHa
MHBECTULIMOHHA LLe/ 33 CEKIOPUTU3MPAHE Ha HeABUMKMMMU UMOTK. CbriacHo § 1. 7. 1 oT [lonbAHUTenHUTe pasnopendm
Ha 3aKOHa 33 ApY’KecTBaTa CbC CMeuManHa MHBECTULMOHHA Len ,Cekloputnsauma” e AelHOCT, Npu KoATO BeLHU
npasa (NpaBo Ha COBCTBEHOCT M NPABO Ha CTPOEK) BbPXY HEABUMKMMM UMOTU UK NPaBa BbPXY NAPUUYHKU B3EMaAHMS,
BKNOYMTENIHO U BbAeLm B3EMaAHUSA, Ce MaTepuanmnsmpar B LLEHHW KHUXKa, npeaaaraHn nybanyHo.

JpyKecTBOTO € BNUcaHo Ha 4 Hoemspwu 2005 r. B perncTbpa Ha Tbprosckute gpyxectsa nog Ne 98521, tom 1315, cTp.
47 no ¢. 4. 12307/ 2005 r. no onuca Ha COPUIACKM FPafCKM Cbh, KaTO aKUMOHEPHO APYMKECTBO CbC CneuuasHa
WHBECTULIMOHHA LEeN M OCbLLECTBABA AEWHOCT B CbOTBETCTBME C M3MCKBAHMATA Ha 3aKOHA 33 ApYrKecTBaTa CbC
crneLmanHa MHBECTULMOHHA LLe/ M 3aKOoHa 3a NyBANMYHOTO NpeasiaraHe Ha LeHHM KHUMKA.

[pyKecTBOTO e ¢ M3LAN0 BHeceH KanuTana 650 xun. neesa, opMmupaH oT napuyHn BHOCKKU. MNpe3 mecel, AHyapu 2006 r.
¢ peweHune Ha CoPUINCKM rpaZiCKM CbA, € BNIMCBAHO NbpBOHAYa/IHO YBE/NYEHMWE HA Kanutana ot 150 xmn. nesa.

AKLI,MVITG Ha ,D,DY)KECTBOTO Ca O6VIKHOBEHVI, 6€e3HaNNYHN MOUMEHHM akKuhu C NnpaBo Ha rnac, C HOMMHa/Ha cToMHocT 1
NneB BCAKa egHa.

Kbm 31 pekemspu 2021 r., akumoHepute Ha [lpy*KecTBoTO ca:

AKumoHepu/Coapy>KHULMU AAanoso yyactne Bbpou HomuHanHa ctoifHocT (Xxun.n..)
aKuuu/aanose

NNnA BACUNEB BACUNEB 45% 292 500 292 500

NENO MBAHOB HUKONOB 45% 292 500 292 500

AMOCTON NbYE3APOB AMOCTOJ/10B 10% 65 000 65 000

Bcuuko 100.00% 650 000 650 000

PerynatopHa pamka

[pyKecTBOTO € AnueH3npaHo ot KomucmaTta 3a puHaHcoB Haazop ¢ PeweHne Ne 736 — CUL, ot 30 Hoemepum 2005 .
duHaHcoBaTa rogmHa Ha [lpyKecTBoTo NpuKAtouBa Ha 31 gekemspu.
O6cnyxBallo Apy*KecTBo Ha ,, KYAHTYM OAMBE/IONMMDBHTC” AOCUL e ,,KoHdupma” AL, rp. Codus.

C peweHune Ne 1003 — ,CULL, Ha KomucusaTa 3a ¢mMHaHcoB Haazop oT 19.11.2014 r. e ofob6peHO pelleHune 3a CMsHA Ha
6aHKaTa genosuTap. baHKa genosuTap Ha [pyxKecTtBoTo cuntaHo ot 19.11.2014 r. e ,,baHka OCK” EAL, rp. Codus.

[OpyectBoTo e ocBo60AeHO OT obnaraHe C KOPNOPATMBEH AaHbBK M pasnpeaess AUBUAEHTM B PasMep Ha MUHUMYM
90 npoueHTa oT neyanbara 3a GMHaAHCOBATA rogmMHa.
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2. ba3a3ausrorBsaHe

®dUHAHCOBMAT OTYET € M3roTBeH Ha 6asa NUCTOpUYecCKa uUeHa, C U3Knr4yeHne Ha MHBECTULMOHHNUTE MMOTU, KOUTO Ce
OTYUTAT NO NpeoueHeHa CTOMHOCT namn cnpasegnunBea CTOMHOCT B KpaAa Ha BCEKU OTHETEH Nepunona, Kakto e 06ACHeHO B
c4yeToBoAHaATa NOIUTUKA NO-A0NY.

®DUHAHCOBUAT OTYET € NpeaCcTaBeH B ObArapcku neBa M BCUYKU NOKa3aTen ca 3aKpbr/ieHW 40 Hali-61usKkuTe xunaga
6brapcku nieBa (xmA. NB.), OCBEH aKO € YNOMEHATO ApYro.

U3aBneHue 3a cboTBETCTBUE

®DUHaAHCOBMAT OTYET Ha [lpy)KeCTBOTO € M3roTBEH B CbOTBETCTBME C MexayHapogHuTe CTaHZapTM 3a GUHAHCOBO
oTYuTaHe, nNpuetn ot EBponeiickus cvios (,MCDO, npuetn ot EC”). OTyeTHaTa pamka ,,MCPO, npuetn ot EC” no
CbLIECTBO e onpefeneHaTa HauuWoHanHa cyeToBogHa 6asza MCC, npueTtn ot EC, pernameHTMpaHM cbC 3aKOHa 3a
CYeToBOACTBOTO U AedUHUPaHU B T.8 OT Herosute JoNbAHUTENHU pa3nopeadu.

OTroBOpHOCTU Ha PHbKOBOACTBOTO

[eicTBMATa Ha PHKOBOACTBOTO U CAYXKUTENUTE Ca B MOCOKA YTBbPXKAABaHe HA NPUHUMNNUTE 33 LOBPO KOPNOPaATUBHO
ynpasneHue, NOBWLWABAaHE HA [AOBEPUETO HA aKUMOHEpPUTEe, WHBECTUTOPWUTE W AMLATa 3aUMHTEpPecoBaHW OT
yNpaBAeHNETo M AelHOCTTa Ha [Jpy»KecTBoTo.

PbkoBOACTBOTO NOTBBLPXKAABA, Y€ 3a OTYETHMA NEpPUMoL € MNpuaarano nocaefoBaTeNIHO aLeKBATHU CYETOBOAHMU
NONIUTUKM NPU U3rOTBAHETO Ha [OAULWIHMAT d)MHaHCOB OT4YeT U € HanpasBuaO0 pPa3syMHU U npeanasnnBu NpeueHKn,
npeanonoXeHna un I'IpM6/'IM3MTE/lHM OLUEHKMU.

PbvkoBoacTBOTO CbLLO NnoTBbpPXKAaBa, 4e Ce € NpuaobpPXKaao KbM ,E,EVICTBaU.LMTe c4yeToBOAHU CTAaHAAPTU, KaTo
foanwHuAT d)VIHaHCOBVIFI OTYHET € N3roTBeH Ha NpUHLUMNAa Ha ,D,eVICTBaLLI,OTO npeanpuatTue.

MpUHUMN HA AeiCTBaLWLOTO NpeanpusTue

[pyKecTBOTO € U3roTeMa0 cBOSA GMHAHCOB OTYET 3a roAMHaTa, NPUKAoYBaLa Ha 31 gekemspu 2021 r., Bb3 OCHOBA Ha
npegnonoxKeHmeTo, ye [py>KeCcTBOTO e AelCTBALLO NpeanpusTue, KOeTo npeanosara NpoAb/arKaBaHe Ha HacToAlaTa
CTONAHCKA AEMHOCT U peannsmpaHe Ha akTUBUTE U ypeXKaaHe Ha NacuBUTE B HOPMA/IHUA XOZ4 Ha HerosaTa AenHOCT.
bvaewmte PUHAHCOBM pe3ynTaTM Ha [py)KecTBOTO 3aBMCAT OT MO-LUIMPOKATa MKOHOMMYECKa cpeda, B KOATO TO
oCbLLEecTBABA AeNHOCTTA cu. PaKTOpUTE, KOUTO NO-KOHKPETHO 3acAraT pesynTaTute Ha [py*KecTBOTO, BKOUYBAT HY/EB
WU OTpULLATENIEH MKOHOMMYECKM PacTeX, A0Bepue Ha KynyBaumTe, LEeHU Ha KOHKYPEHTUTE, KAaKTO U LLEeHU U Haimuune
Ha CYpPOBMHW, NoAu3NbAHUTENM U gocTaBumum. COVID-19 naHgemuAaTa yBenmMyum npucbliata HEeCUrypHocT Ha
OLLeHKaTa Ha [lpy*KecTBOTO Ha Te3n GaKTopw.

[pyecTBoTo e M3roTBmMa0 GUHaAHCOBM NPOrHO3M 3a ABaHaJeceTTe Mecela OT AaTaTa Ha 040bpeHne Ha HacToALWwMS
dMHAHCOB OTYET, B3MMalKM NpeaBua NPOrHo3HaTa OLeHKa Ha npoab/kasalmte edpektn Ha COVID-19 naHaemuaTa
BbpXy 6M3Heca. PbKOBOACTBOTO € AOCTUIHAMO A0 3aK/I0UYEHMETO, Ye HE e Ha/uLLe CbLLEeCTBEHa HECUTYPHOCT, KOATO 6u
MOrna Aa nopoam 3HaYUTENHU CbMHEHMA OTHOCHO crnocobHOCTTa Ha [lpy>KecTBOTO Aa NPOAbAXKMU Aa GYHKLMOHMUPA
KaTo [eNCTBalo MpeanpuaTMe, M CbOTBETHO, Y€ € YMECTHO Aa W3rotBM ¢uHaHCOBMA oOT4eT Ha 6asa Ha
NPeano/IoKeHNETO 3a AENCTBALLO NpeanpuaThe ciel B3emaHe Mo BHMMaHWe Ha GpUMHAHCOBWTE MPOrHosu, B TOBa
YMCNO M NPOTrHO3HMUAT CLEeHapuit 3a cnaga,

[pyKecTBOTO € B U3Nb/IHEHNE HA CBOUTE GMHAHCOBM aHraXXMMeHTN Kbm 31 gekemepu 2021 r.

PbKOBOACTBOTO HAMA MNNAHOBE UAN HAMEPEHMSA, KOUTO Aa NPeaBVKAAT CbLECTBEHO OrpaHMyaBaHe Ha MawabuTe Ha
AeinHocTTa u/unm npeobpasysaHe B NPOrHo3Mpyemo 6baele B nepmos MMHUMYM 10 e4Ha roAMHa Ha APYXKeCcTBOTO.

3. 0606weHMe Ha CbLECTBEHUTE CYETOBOAHU NONUTUKM
3.1. MMpespbluaHe B YyXKAecTpaHHa BanyTa

DUHAHCOBMAT OTHET € npeacrtaBseH B 6'bl'|rapCKM NneBa, KOATO e d)YHKLI,VIOHaJ'IHaTa Ba/slyTa U Ba/lyTaTa Ha npeacraBAHe
Ha [ApyxectBoTO. CAeNKUTE B YyXKAECTpaHHa BajsyTa MbpPBOHAYasHO Ce OTpa3ABaT BbB d)YHKLI,I/IOHaJ'IHaTa BanyTa no
0bMeHHUsA KYpC Ha gartaTa Ha caenkata. MoHeTapHUTEe akTUBU U NAaCUBU, 4EHOMUHUPAHU B YYXKAECTPAHHU BanyTh ce




KYAHTYM JUBEJOIIMBHTC AJICHUILL

®duHaHCOB OTYET 3a roaMHaTa npukatousawa Ha 31 aekemspu 2021

npensyYncnnBat Bbe QYHKLUMOHANHATA BalyTa, KbM AaTaTa Ha OTYeTa Mo 3aK/1unTeIHMA obMeHeH Kypc Ha bbarapcka
HapogHa BaHKa 3a nocneaHua paboTeH AeH OT CbOTBETHUA Mecel,. BCUUYKM KypCcoBM pas3/ivKku ce NpusHaBaT B OT4YETa
3a BceobxBaTHMA p[oxo4. HemoHeTapHUTE aKTMBM M MACcMBWM, KOWUTO Ce OLEHABAT MO MCTOPUYECKa UeHa Ha
npuaobrBaHe B YyKAECTPaHHa BafyTa ce NPEeBPbLLAT BbB GpYHKLMOHANHATA BaNyTa Mo 0BMeHHMA Kypc Kbm AaTaTa Ha
NMbpBOHAYa/iHaTa caeska (npuaobusaxe).

3.2. lpusHaBaHe Ha npuxoau

[pyKecTBOTO NpM3HaBa NPMXoaM, Aa ca OTPasu MPexBbPAAHETO Ha obelaHuTe C AOroBOPa CTOKM WMAWM YCAYTU Ha
K/IMEHTW, B pasmep, KOMTO OTpa3fABa Bb3HarpaskAeHWeTo, Ha KoeTo [py»XecTBOTO OYakBa A4a MMa NpaBo B 3aMsHa Ha
NPEXBbPIEHNTE CTOKM UK YCYTU.

MpexBbpaAHETO HA CTOKUTE WM YCAYrMTE Ce OCHOBABA HAa KOHUEMUMATA 33 NPEXBbP/IAHE Ha KOHTPO/a BbpXy TAX,
cnocobHOCTTa Aa ce pbKOBOAM M3MO/I3BAHETO HA aKTUBA W Aa Ce NOy4aBaT No CbLULECTBO BCUYKM OCTaHaAM NOA3U OT
Hero. KOHTpPOABT BKAOYBA M CNOCOBHOCTTA 3a NpeAoTBpaTABAHe Ha TOBa APYrM APYyXKecTBa [fa PbKOBOAAT
M3MN0/13BaHETO HA aKTUBA W NOJIy4aBaHETO Ha NOA3U OT Hero.

MpuxoauTe OT AOrOBOPU C KAMEHTU Ce NPU3HABaT, KAaKTo cneaga:
o B Te4eHMe Ha BpeMeTO NO Ha4uH, KOMTO 0OTpasABa U3BbpLUaHaTa oT [pyKecTBoTo pa60Ta no A0oroesopa;
L4 B onpegenieH MOMEHT, KOraTto ce Npexsbp/iA KOHTPONDT BbPXY CTOKUTE UIN YCNYTUTE Ha K/IUEHTA.

o Mpuxognte OT [OrOBOPM C KAMEHTM Ce MPU3HABAT Ha 6asa 5-eTtaneH mogden 3a npusHaBaHe, KaTo
pa3rpaHnyeHune ce npasun B chegHUTe ABe HACOKKU cnopea MOMEHTa Ha yaAoB/eTBOpPABAaHE Ha 3a4b/IXKEHUETO
3a U3Nbv/IHEHUE!

O 3agb/iXXeHue 3a U3nb/IHEHUE (I'IpeXB'bp}'IﬂHe Ha KOHTpOfI) B Te4YyeHhne Ha BpemeTo — B TO3un cnyqaﬁ
npuxoaute ce NpusHasaT NOCTENEHHO, C}'Iep.Bal‘/‘lKVI CTeneHTa Ha npexBbpaAHEe Ha KOHTPOJ1a BbpXy
CTOKUTE UIN YCNYTUTE Ha K/IMEHTAa;

O 3a u3NbJIHEHWUE, YyO0BNETBOPEHO (I'IDEXB'pr'IEH KOHTpOI'I) B onpegeneH MOMEHT — K/IUEHTbT
nonyvyaBa KOHTPOA BbPXYy CTOKUTE UIN YCNYTUTE B onpeaeneHo speme U npuxoaute ce npnsHasaTt
M3UAN0 HaBegHDBXK.

lpuxodu om nuxsu

anXO,EI,VITe OT /IMXBU C& OTYUTAT KaTo Ce M3non3sa mMmetoda Ha Ed)eKTVIBHMﬂ NNXBEH NPOLEHT, npeactaBnABall
NPOUEHTDT, KOWTO TOYHO ANCKOHTUPA OYaKBaHUTE 6'b,u,eu.|,V| NAapnYHN NaallaHnAa 3a O4akKBaHUA CPOK Ha d)VIHaHCOBVIﬂ
UHCTPYMEHT UM 3a NO-KPaTbK Nepuon, Korato € ymecTtHo, Ao 6anaHcoBata CTOMHOCT Ha d)VIHaHCOBMﬂ AKTUB.
anXO,EI,'bT OT INXBWU Ce BK/NIKOYBA BbB CbMHaHCOBVIﬂ npuxona B OT4ETa 3a A0XOo4UTeE.

MpuxoanTe OT NMXBU OT GMHAHCOBM AaKTMBM HA OTYMTaHM MO CNpasesMBa CTOMHOCT B neyanbaTa uam 3arybata ce
BK/IOYBAT B HEeTHaTa ne4yanba / (3aryba) ot TAXHATa cnpaseannsa cToMHoCT. Mpuxoam oT AMXen No GUHAHCOBM aKTUBM
OTYMTaHM MO aMOPTM3NpPaHA CTOMHOCT U GUHAHCOBM aKTUBM OTYMTAHM MO CNpaBea/IMBa CTOMHOCT B APYr BceobXxBaTeH
[0X04, U34YMCNEHN NO MeToAa Ha epeKTUBHATA IMXBA, Ce NPM3HABAT B OTYETa 33 LOXOAMTE.

MpuxoauTe OT AUXBM CE U3YUCAABAT Ypes npunaraHe Ha ePeKTUBHUA NNXBEH NPOLEHT Bbpxy 6pyTHaTa 6anaHcosa
CTOMHOCT Ha GUHAHCOBKTE aKTUBM, C U3KAOYEHMEe HA GUHAHCOBMTE aKTMBM, KOMTO BnocneacTeue ca obesueHeHn. 3a
TAX ce npunara epekTMBEH NMXBEH MPOLEHT BbpXy HeTHaTa 6anaHCcoBa CTOMHOCT Ha ¢GuHaAHCOBMA aKkTMB (cren
npucnagaHe Ha KOmnNeHcaumaATa 3a 3ary6a).

lMpuxoou om dusudeHmu

MpuxoanTe OT AUBMAEHTM Ce NPU3HABAT, KOraTo Ce YCTaHOBM MPaBOTO 3a TAXHOTO NoayyasaHe. ToBa ce npuaara 4opw
aKo Te ce wu3naawWaT oT neyanbute npean npuagobusaHeTo, OCBEH aKo AMBWUAEHTBT ACHO NpPeACTaBAABa
Bb3CTAHOBSABAHE Ha YacT OT Pa3xo4uTe 33 MHBeCTULMATA. B To3M ciyyail AMBUAEHT ce NpU3HaBa B Apyr BceobxBaTeH
[0X0[, aKo ce OTHAcA 33 MHBECTULMA, OLEHEHA NO CNpaBeA/IMBaA CTOMHOCT B BCeOBXBATEH J0XOA,.

3.3. Pasxogm

PasxoanTe ce nNpu3HaBaT B MOMEHTa Ha TAXHOTO Bb3MHWMKBaHe. Pasxogute 3a 6baewy nepuvoam ce oTnaraT 3a
Npu3HaBaHe KaTo TeKyLly, pa3xos 3a nepuoamnTe, Npes KOUTO AOroBOPUTE 33 KOUTO Ce OTHACAT Ce M3Mb/IHABAT.

3.4. AaHbum

TeKyw, 0aHBK 8bpXy 0oxooume
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TekywmTe aHbYHM aKTMBM M MACMBM 3a TEKYLLMA U NPeaxoLHM Nepuoam ce NpM3HaBaT No CyMaTa, KoATO Ce OYaKBa
[a 6bae Bb3CTAaHOBEHA OT MM M/AaTEHA Ha AaHbYHUTE BNAcTU. Mpy U3UMCNEHUE Ha TeKyLLMUTe AaHbLM ce npuaaraT
JAaHDBUYHUTE CTAaBKMU U AaHDBYHUTE 3aKOHW, KOMTO Ca B CUA WM Ca B 3HAYUTE/IHA CTEMEH NMPUETM KbM OTYETHaTa AaTa.
PbKOBOACTBOTO aHanM3Mpa OTAENHWTE MO3MLUMM B [AaHbYHATa AeKnapauusa, 33 KOMTO MPUNONKUMUTE AaHBYHM
pasnopenbu ca npegMeT Ha Tb/IKyBaHe M NpM3HaBa NPOBM3MKM, KOFATo TOBa € YMECTHO.

TeKywmTe AaHbLUM Cce NPU3HaBaT UPEKTHO B CcOBCTBEHUA KanuTan uau B apyrua BceobxBaTeH A0XoA4, KOrato AaHbKbT
Ce OTHacA A0 CTaTuKn, KOUTo Ca 6unun NPU3HATUN OUPEKTHO B CcobCTBEHMA KanuTan uam B apyrua BceobxBaTeH Aoxoga.

OmcpoyeH 0aHBK 8bpxy doxodume

OTCpOHeHMTe AaHblLK ce NMPU3HaBaT No 6anaHcoBuA MeTOo/ 3a BCUYKN BPpEMEHHU PAa3/ZIMKMN KbM OTYETHaTa AaTa, KOUTO
Bb3HUKBAT MeX4y AaHbYHAaTa OCHOBA Ha aKTUBUTE U NACUBUTE U TEXHUTE 6anaHCcoBM CTOMHOCTH.

OTCPOYEHN AaHDBYHM MACUBM Ce NPU3HaABAT 33 BCUYKKU 061araeMmn BpeMEHHWU Pas/nKu:

L4 OCBEH A0 CTeneHTa, A0 KOATO OTCPOYEHUAT AaHDBYEH NAaCMB Bb3HMKBA OT NMbpPBOHAYa/IHO NPU3HABaHE Ha
dKTUB UM NaCuB OT AadeHa CAeNNKa, KOATO He e 6u3Hec KOM6VIHaU,VIF| 1 He B/InAE HUTO BbPXY CHETOBOAHATA
neqan6a, HWUTO BbPXY AaHbBYHATA neyan6ba mnu 3ary6a KbM MOMEHTa Ha U3BbpLUBaHE Ha CAeNlKaTa, N

° 3a obnaraemu BpemMeHHW pa3/iMkKu, CBbP3aHM C UHBECTUUMKM B AObLWEPHU [pyXKecCTBa, acounmnpaHu
npeanpuATMA M y4acTUA B CbBMECTHM NpPeanpuATUA, OCBEH A0 CTeneHTa, A0 KoATOo [pyKecTBOTO e B
CbCTOAHNE Oa KOHTpPO/ZINpa BpPeMeTO Ha 06paTHOTO npoAasneHMe Ha BpemMeHHaTa pPa3/inka U CbllecCTByBa
BEPOATHOCT BpeMeHHaTa pa3/inka Aa He ce NpoABun O6paTHO B npeaAsngnmo 6'b,CI,ELLI,e.

AKTUBKM No OTCPpOYEHN AaHDBUUN Ce NMPU3HABAT 3a BCUYKUN HamMmanaemum BpeMeEHHUN pPa3ninkn, npeHeCeHn Hen3nos3BaHu
AdHDBYHU KpeauTtn U HeEU3Nnos3BaHU OaHDBYHU 3aFY6VI, A0 CTeneHTa, 40 KOATO € BEePOATHO Aa € Haauue obnaraema
neqan6a, cpewy KOATO Aa 6'bLI,aT M3No0N3BaHN HamManAemuTe BpeMeHHU pPas3IMKn, npeHeceHntTe Hen3nosi3BaHu
AaHDBYHU KPEeOUTU N HENU3NON3BAHUTE AaHDBYHU 3ary614:

o OCBEH aKO OTCPOYEHUAT OAaHDBYEH AKTUB Bb3HMKBA OT NbPBOHAYA/IHO NMPU3HABAHE HA aKTUB WU/IXM NacuB OT
AadeHa caesika, KOATO He e 6u3Hec KOM6MHaLI,l/IF| 1M He BanAe HUTO BbPXYy CHETOBOAHATA neuan6a, HUTO
BbpPXYy AaHDbYHATa neyan6a mnu 3ary63 KbM MOMEHTa Ha U3BbpLIBaHe Ha CAe1IKaTa, U

° 3a HamMmanaemum BpemMeHHU pas/IMKKU, CBbP3aHWU C UHBECTUUMM B AbllepHU [pyKecTBa, aCounnpaHu
npeanpmMAaTnAa U y4actna B CbBMeCTHU npeanpuAaTnAa, OTCPoYeH AaHbYeH aKTUB Ce NMPU3HaBa eANHCTBEHO A0
cTeneHTa, A0 KOATO MMa BEPOATHOCT BpeMeHHAaTa pPa3/inka Aa ce NPpoABu 06paTHO B 0603pMMO 61>p,eu.|,e n oa
6'b,£l,e peannsnpaHa obnaraema neqan6a, cpelly KOATO Aa Cce onNoa30TBOPU BpeMEHHATa pa3/inKa.

[pyxecTBOTO M3BbpLIBA nperaes Ha 6asaHcoBaTa CTOMHOCT Ha OTCPpOYEeHUTEe OaHBYHU aKTUBU KbM BCAKa OTYETHA
AaTa U A HamanAaea A0 CTeneHTa, 4O KOATO BeYye He € BEepPOATHO Aa 61>,u.e peann3npaHa O0CTaTb4yHaA obnaraema
neqan6a, KOATO Aa N0o3BOAABa LeNnnAa A 4acT OT OTCPpOoYeHUNA AaHDbYEH aKTUB Aa 6‘bp,e Bb3CTaHOBEH. HenpusHatute
OTCpOYEeHN OAaHDBYHU aKTUBU Ce npepasrnexgat KbM BCAKaA OTYETHA AaTa U Ce NMPU3HaBaT A0 CTeNneHTa, A0 KOATO e
CTaHa/N10 BEPOATHO Aa 6‘bp,e peann3npaHa 61>p,eu.|,a obnaraema neqan6a, KOATO Aa MNO3BOJIN OTCPOYEHUA OaHbYEH
adKTUB Oa 6'b,£|,e Bb3CTaHOBEH.

OTCpOHEHMTe AdHDBYHU aKTUBU U NACUBU Ce OUEeHABAT NO AaHbYHUTE CTaBKN, KOUTO Ce€ OYaKkBa Aa 6'bLI,aT B Cuia 3a
nepunoaa, B KOWTO aKTUBDBT Ce peannsnpa Manm nacmesvT Ce ypegn, Bb3 OCHOBa Ha AaHBbYHUTE CTAaBKU (VI AdHDBYHU
3aKOHM), ,CI,EI;'ICTBaIJJ,M nnu Bne3nn B CUNa, B 3Ha4nTeNHa CteneH, KbM OT4€THATa AaTa.

OTCpoYeHNUTe AaHbLM, CBbP3aHM CbC CTAaTMM, NPU3HATU M3BbH nedanbata uau 3arybata, ce NPM3HaBaT M3BbH
neyan6arta uam 3aryb6ata. OTCpoYeHWTE AaHbLUM Ce MPU3HaBaT B 3aBMCMMOCT OT CBbp3aHaTa C TAX CAe/Ka MW B
Apyrus BceobxBaTeH A0X0A4, UMW AUPEKTHO B COBCTBEHMA KanuTa.

[pyecTBOTO KOMMEHCMpa OTCPOYEHW AaHbYHM aKTMBM M MAaCcMBM Camo TOrasa, KOrato Mma 3aKOHOBO MpaBo 43
npucnaZia TeKyLLM AAHBYHWU aKTMBM CpeLly TeKYLLM AAaHBbYHWM NACUBU U OTCPOYEHWUTE AAHBYHM aKTUBU U MacUBU ce
OTHaCAT 0 AaHbLM BbPXY A0X0AA, HA/NIOKEHU OT eflMH M Cbll, JaHbYeH OpraH 3a e4HO U CbLLO JaHbBYHO33aAbKEHO
npeanpuatue.

JaHvk 8bpxy dobaseHama cmoliHocm (4/C)

MpuxoauTe, pasxoanTe U aKTMBUTE ce Npu3HaBaT HeTHO oT A4C, ¢ U3KAoYeHMe Ha CayvyauTe, KoraTto:
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e [AC, Bb3HMKBALYL NPWU NOKYMKa Ha aKTUBU WUAWN YCAYTUM He e Bb3CTAHOBMM OT AAaHbYHWTE BNACTU, B KOWTO
cnyyait O4C ce npu3HaBa KaTto 4acT OT LeHaTa Ha npuaobuBaHe Ha akKTMBa MM KaTo 4acT OT CbOTBETHATa
pasxo4Ha No3MLMA, KAaKTO TOBA € YMECTHO; U

® B3eMaHWATa U 3a4b/IKEHUATA, KOUTO ce oTumTaT ¢ BKAtoveH OAC.

HeTtHata cyma Ha AAC, Bb3CTaHOBMMA OT WAM Ab/MKMMA HA AaHbYHWUTE BNACTWU, Ce BK/OYBA B CTOMHOCTTA Ha
B3EMAHUATA N 334b/IKEHNATA B OTYETA 3@ GUHAHCOBOTO CHCTOSHME.

3.5. [oxoau Ha nepcoHana

KpaTKocpoyHWTe A0X0AM Ha NepcoHana BK/OYBAT 3aMnaTv, Bb3HArpaXKAeHWA, BHOCKM 33 COLMANHO OCUrypABaHE M
FOAMILHU KOMNEHCUPYEMM OTMYCKU Ha CAYKUTENUTE, KOUTO ce O4YaKBa Aa 6baaTt M3UANo ypeaeHW B pamkuTe Ha 12
Mecela cnef, Kpas Ha oTyeTHMA nepuod. Korato [py»KecTBOTO NOAyYM ycayraTta, Te ce Npu3HaBaT KaTo pasxon, 3a
nepcoHana B nevanbata uam 3arybata Mam ce KanMTanuM3MpaT B CTOMHOCTTA Ha aKTMB. KpaTKOCPOUYHUTE AOXOAM Ha
nepcoHasna ce oLeHABaT MO HEAMCKOHTUPAHATA CyMa Ha OYaKBaHUTE 3a ypexaaHe pa3xoau.

3.6. ®PMHAHCOBM MHCTPYMEHTU — MbPBOHAYa/IHO NPU3HaBaHe U NOCNeABaLLO OLeHABaHe
MvpeoHayanHo npusHaseaHe

LpyxecTBoTO Knacmd)mu,mpa np1 NbpBOHAYA/IHOTO MNPU3HaBaHE Ha ¢MHaHCOBMTe adKTMBM B eAHa OT chegHuTe
KaTeropuu:

1. OueHaBaHW NO aMOPTM3NPAHA CTOMHOCT,
2. OugeHsABaHM MO CNpaBeanBa CTOMHOCT Npes3 Apyr BceobxBaTeH JOX0A U
3. OueHsBaHM No cnpaBeaanBa CTOWHOCT npe3 nevyanbata uau 3arybarta.

KnacudukaumaTa ce onpegens Ha 6asa buMsHec mogena 3a ynpaB/ieHWe Ha AAAEeHUA Knac GUHAHCOBM aKTUBU U
[AOrOBOPHMUTE XapaKTEPUCTMKM Ha NapUYHUTE NOTOLUM. MIHBECTULMU, AbPXKaHM OT [py»KecTBOTO C Lie NoayYyaBaHe Ha
neyan6a oT KPaTKOCPOYHM NPOAAKOM MAK 06PATHU NOKYMKM, Ce KAacuduumpaT KaTo GUHAHCOBK aKTUBU, AbPIKaHM 3a
TbprysaHe. MHBECTULMKN B ABATOBU MHCTPYMEHTM, KOUTO [PYKECTBOTO AbPMKM B PaMKWUTe Ha BM3Hec moaen c uen
cbbupaHe Ha [O0roBOpeHMTE MNapuvyHM NoTouM, Cce KaacuouumpaTt KaTo OMHAHCOBM aKTMBM, OTYMTAHM NO
amopTM3npPaHa CTOMHOCT. MIHBECTULMM B ABATOBU MHCTPYMEHTM, KOUTO [pYKECTBOTO AbPXKM B paMKuUTe Ha BusHec
MOZen C uen cbbupaHe Ha AOrOBOPEHUTE MapPUYHM NOTOUM M Npodaxba ce KnacuduumMpaT KaTo GUHAHCOBM aKTUBH,
OTYMTaHM MO CNpaBeannBa CTOMHOCT B APYr BceobXBaTeH 40XOA.

Tbp208CKU 83EMAHUA

TbproBCcKUTE B3EMAHMA Ca CYMU, Ob/IKMMU OT KIMEHTU 33 NPOSAAEHN CTOKU WUAWN YCNYTUN, N3BbPLUEHN B obuyaliHaTta
[enHocT Ha APYXeCTBOTO. O6MKHOBEHO ca CbC CPOK 3a ypexaaHe B pamkute Ha 30 AHKM M cnefoBaTeNIHO BCUYKM Ca
KﬂaCMd)MLI,MpaHM KaTO TeKyLlW. TbproBCKUTe B3eMaHMA Ce NPU3HaBaT NbPBOHAYa/IHO B pa3mepa Ha 663yCI'IOBHaTa
CymMa 3a nojiydaBaHe, OCBEH aKO He CbAbpPXKaT 3HAYUTENTHU d)MHaHCOBM KOMMNOHEHTU, TOraBa Te€ Ca NMPWU3HaBaT No
cnpaBeagnnBa CTOMHOCT. Lpy*KecTBOTO AbPXKWM TbProBCKUTE B3eMaHWA C uen c1>6V|paHe Ha AOroBOPHUTE MapUYHU
noTtoun wn cnegoesatenHo M oueHABa BnocneacTtBuMe nNo aMopTU3MPaAHa CTOMHOCT, W3M0A3BaNKM mMmeToda Ha
erEKTVIBHVIﬂ JINXBEH NPOLEHT.

Apyau e3emaHuAa

Tesn cymmn 06MKHOBEHO NPOM3TMYAT OT CAENKM M3BBLH ObMYaiiHaTa onepaTMBHA AEWHOCT Ha ApPY*KecTBOTo. JInxeu
MOraT f4a ce HauMcnABaT Ha 6asa nasapHUTE NIMXBEHM HMBA, KOFaTo CPOKBLT HA NoracAsBaHe HaABMLLABA LWeCT meceua.
O6uKHOBEHO 0be3neyeHMeTo He ce NoslyyYasa. HeTekywmute Apyrn B3eMaHMaA ca Ab/KUMU U ObIXKUMU B PaMKKTe Ha
TPY FOAMHU Ced, Kpas Ha OTYETHUA Nepurog,

He ca n3BbpluBaHM NPOMEHU B METOAO0/IOTUATA M NPeanoNoXKeHUATa, Ha Kouto [lpyxecTBoTo e 6a3upano ceoute
usuncneHusa Ha OK3, Apy:KecTBOTO 06auye e BKAOYUAO NPUBAUIUTENIHU OLLEHKU, NPEANoONOXKEHUA U MPELLEHKN,
cneunduryHm 3a oTpakeHunerto Ha Covid-19.

BnuaHneto Ha COVID-19 naHaemusaTa BbpXy Bb3CTAHOBMMOCTTA Ha B3emaHusTa Oewe aHanusmpaHo. [okaTto
MEeTOLONOTNNUTE U NPEeANoNoKEHUATA, U3N0A3BAHN B HA30BUTE M3UYUCNEHUA HA OYaKBaHUTE KpeauTHM 3arybu (OK3)
0CTaBaT HENPOMEHEHM CNPAMO Te3u, MPUIOKEHU Npe3 npeaxonHata PUHaHcoBa roanHa, [lpyKecTBoTO € BKAKYUIO
NPUBAUSUTENHUN OLLEHKM, NPEANONONKEHUA U NPELEHKN, cneunduyHM 3a OTparKeHWeTo Ha naHaemuaTa ot Covid-19.
Mpw M3roTBAHETO Ha Te3u NPUBAU3NTENHM OLEeHKM [lpy*KecTBOTO e B3eno noj BHMUMaHue busHeca, B KOWTO paboTwy,
Bb3pacToBaTa CTPYKTypa Ha CBOUTE B3eMaHMA N TAXHATa CbMOCTaBMMOCT C NPeaxoAHUA nepunos, coyella amncaTa Ha
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3HauMTeNHO BAOWAaBaHe B JIMKBMAHATA NO3UUMA HA HEroBMTE KAMEHTW, KaKTO W /AuncaTa Ha yAb/KaBaHe Ha
KpeguTHUTE CPOKOBE CMPAMO Te3W, NpuaaraHn npes npegxogHua nepuoa. Bbnpekn ye He ca ycTaHOBEHWM
cbluecTBeHM npobnemu, CBbP3aHM C Bb3CTAHOBMMOCTTA, Ha/MLE € PUCK MKOHOMMYecKuAT edekT Ha COVID-19
naHzemuaTa fa 6bae No-a4bnbOK UAKM NO-NPOAB/KUTENEH OT 04aKBAHOTO, KOeTo 61 Morio Aa aoseae A0 NO-BUCOKU
KpeauTHu 3arybu oT Tesun, moaenMpaHn npm 6a3oBus cayyan.

Tvp208CKU 83eMAHUA U OOZOBOpHU akmuseu

[pyKecTBoTO Npuaara onpocteHna noaxos Ha MC®0 9 3a uamepBaHe Ha OYaKBAHUTE KPEeAUTHU 3arybu, Npu KoMTo
ce Haumcnssa o6e3LeHKa 3a OYaKBaHW 3arybu npes Lenus KMBOT 33 BCMUYKM TbPrOBCKM B3E€MaHWA M 4OTOBOPHM
aKTUBM.

3a M3mMepBaHe Ha OYaKBaHWUTE KPeAUTHWU 3arybu, TbProBCKMTE B3EMAHUA M AOTOBOPHUTE aKTUBK Ca rPynupaHn Bb3
OCHOBA Ha CMNOAE/NEHUTE XapPaKTEPUCTUKMN Ha KPEAUTHUA PUCK U AHUTE C Npocpoymne. [loroBOpHMUTE aKTUBM Ce OTHACAT
[0 HeusBbplieHaTa paboTa M MMaT CbLUMTE PUCKOBU XapaKTEPUCTUKM KaTo TbProBCKMTE B3EMaHMA 33 CbLUUTE BUAOBE
aorosopu. Mopagy ToBa APYKECTBOTO ONpenens, ye o4yakBaHWUTe KpeauTHM 3arybum 3a 2021 r. Ha TbProBCKUTE
B3eMaHMsA ca Pa3yMHO NPUBIMMKEHNE Ha KpeanUTHMUTE 3arybu 3a LOrOBOPHUTE aKTUBM.

,ﬂ,py)'KECTBOTO npu3Hasa B neyanbata wam 3ary6aTa — KaTo nevanba wau 3ary6a oT O6e3LI,EHKa, pa3mepa Ha
OYaKBaHUTE KPeEOUTHU 3ary6V| (VIIWI 06paTHO nm B'b3CTaHOBF|BaHe). KoraTto KOPEKTUBDT 3@ OYaKBAaHU KPEOUTHU 3ary6V|
€ NPpU3HaT nNpe3 apyr BceobxBaTeH Aoxona, BCAKa KOpeKkuMAa B HEro ce npn3Haea B Apyr BceobxBaTeH Aaoxoa.

OmnuceaHe Ha d)UHaHCOBU aKkmueu

PUHAHCOB aKTUB Ce OTNMCBA OT LpyXKecTBOTO, KOraTo AOroBOpHUTE NPaBa BbPXy NAPMUYHMUTE NOTOLM OT TO3U aKTUB
nagexmpat unm Korato [lpy*KecTBoTO € MPEexBbp/IMAO Te3u NpaBa 4vpe3 CAesKa, MPU KOATO BCUMYKWU CbLLECTBEHMU
puckose un n3roaun, NponsTUYaLun ot cobCTBEHOCTTA Ha aKTUBaA ce NPEexXBbPAAT Ha KynyBaya. Bcako yyactue BbB Beye
npexsbvpieH d)VIHaHCOB aKTuB, KoeTo [lpy»KecTBOTO 3ana3Ba WM Cb34aBa, Ce OTYMTA CAMOCTOATE/NIHO KaTo oTAeneH
adKTMB UK NacuBe.

B cnyyaute Korato [lpy)KecTBOTO € 3amasuio BCUYKM WAWM MO-FO/IAMA YacT OT PUCKOBETE W U3roauTe CBbP3aHM C
aKTUBUTE, MOCNESHUTE He Cce OTMMCBAT OT OTYeTa 3a GpMHAHCOBOTO CLCTOAHME (MPUMEp 3a TaKMBa CAENKMU Ca peno
coenkuTe — npogaxkba ¢ yroBopKa 3a 06paTHO M3KynyBaHe).

Mpwn caenkn, npn Komto [pyKeCcTBOTO HUTO 3anasBa, HUTO NPEXBLP/IA PUCKOBETE N U3TOANTE, CBBP3AHU C d)l/IHaHCOB
adKTuB, NOCNeAHUAT Ce OTNUCBa OT OT4YeTa 3a d)MHaHCOBOTO CbCTOAHME TOraBa M CaMo Torasa, KoraTto [py»ecTBoTo e
3ary6vmo KOHTPO/N BbpXy Hero. lpaBaTa un 3agbaKeHnATa, Kouto [py*KecTBOTO 3ana3sBa B Te3u C/ly4aum ce oTyuTtaT
OTAENHO KaTo aKTMB uauM nacus. [pu caenku, npu Kouto [pyKecTBOTO 3ama3Ba KOHTPO/ BbPXy aKTMBA, HEroBOTO
OT4YUTAHEe B OT4YETa 3a d)VIHaHCOBOTO CbCTOAHME MPOAb/XKABaA, HO O pa3mepa onpegeneH oT CteneHta, A0 KOATO
LpyecTBOTO e 3ana3mnio y4acTMeTo CU B aKTMBA M HOCK PUCKa OT NPOMAHA B HerosaTta CTOMHOCT.

3.7. OueHaBaHe Ha cnpaBeanBa CTOMHOCT

LdpyecTBOTO oueHABa cBOUTE d)MHaHCOBM UHCTPYMEHTU Kl]aCMd)VILI,MpaHM 3a OTYMUTaHe NOo cnpaBeaiBa CTOMHOCT,
KaKTO U Hed)MHaHCOBM dKTUBU KaTO MHBECTULLIMOHHUN MMOTK NO CnpaBeainBa CTOMHOCT KbM OTYEeTHATa AaTa.

Cnpaseanunsarta CTOMHOCT € LeHaTta, KOATO 6u buna nonyvyeHa ot npo,u,a>K6a Ha aKTUB MM NNaTeHa 3a NpexBbp/aHe
Ha nacuB B 0buyaiiHa cAenKa mexay nasapHM y4acTHULUM KbM gaTaTa Ha oueHKaTta. OueHABaHeTO No crnpaseanBsa
CTOMHOCT ce 6a3Mpa Ha npeanonoXxeHmeto, Yye CcCAesikata 3a npo,u,a>+(6a Ha aKTUB UM NpexBbp/iAHE Ha Nacus ce
ocbliecreABa:

®  Ha OCHOBHMA Nasap 3a CbOTBETHUA aKTUB MU NACKB, UK
®  MpW OTCbCTBME HA OCHOBEH Masap, Ha Hal-U3roAHUA Nasap 3a CbOTBETHMUA aKTUB MW NACUB.
OCHOBHUAT MAKN Ha-U3rOAHUAT Nasap TpAbBa Aa 6bae AoCTbNeH 3a [pyKecTBoTO.

CnpaseasivBaTa CTOMHOCT Ha aKTUB MW MAcMB Ce OLEHABA KaTo Ce MPaBAT NPeANOJIOKEHWUA, KOMTO nasapHM
y4YaCTHUUM BMxa HanpaBWIM NpuU onpeaensHe HA LeHaTa Ha aKTMBa WM MacKBa, KaTo ce Npuema, Ye Te AelcTsaT B
CBOSl HaN-006BbP MKOHOMMUYECKM UHTEpEC.

OueHABaHeTO Ha cnpaBeanuMBaTa CTOMHOCT Ha Hed)MHaHCOB dKTB B3eMa npeasng cnocobHocTTa Ha nasapeH
YYaCTHUK Oa reHepunpa UKOHOMUYECKU n3rogmn ot N3non3BaHETO Ha akKTUBa cnopen Halz-ed)eKTVlBHaTa n Hal‘/'l-p,o6paTa
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My ynotpeba unm ot npogarkbaTa Ha aKTWMBa Ha APYr NasapeH y4acTHMK, KOMTO Le M3MO0J3Ba aKTMBa crnopes, Han-
edeKTMBHATA U Hall-gobpaTta My ynoTtpeba.

[pyKecTBOTO M3N0N3BA OLEHUTENCKM METOAM, YMECTHM Npu 06CTOATENCTBATA, 3@ KOMTO MMA AOCTaTbYHO AAHHM 3a
OLEeHABaHe Ha ChnpaBeAnMBaTa CTOMHOCT KaToO Ce MAKCMMM3MPa WM3NOA3BAaHETO Ha MNOAXOAAWM HabawaaBaHu
BXOOALLM AAHHM U Ce CBEXAA A0 MUHUMYM U3MON3BAaHETO Ha HEHabOAaBaHW BXOAALLM AAHHW.

BCMYKKM aKTUBM M NacMBM, KOMTO Ca OUEHEHU No cnpaseanuBa CTOMHOCT M/IM 33 KOMTO CE M3NCKBA OMOBECTABAHE Ha
cnpaseanunBa CTOMHOCT BbB d)VIHaHCOBMﬂ OTYHEeT, Ca rpynnpaHun B Kateropun cnopen ﬁepapxmma Ha cnpaseasinBaTta
CTOVIHOCT, KaKTO € OnNnCaHoO no-A4o0/y, Bb3 OCHOBA Ha Hali-HUCKOTO HWMBO M3NON3BAHMU BXo4AwWwn AaHHU, KOUTO UMaT
3HAYUTE/THO BAUAHME NPU OLUEHABAHETO Ha CNpasBeanBaTa CTOMHOCT KaTo uAano:

e Huso 1 — lMpunarat ce OLEHUTENCKM METOAM, NPU KOUTO HAW-HUCKOTO HWUBO M3MO/I3BAHWU BXOAALM AAHHM,
CblLEeCTBEHM 3a OLLeHKaTa No cnpaBeAanBa CTOMHOCT, ca HabloA4aBaHW UK NPAKO, MU KOCBEHO

e HuBO 2 — M3N0/13BaT C€ OLEHUTENCKM METOAM, MPU KOUTO Ha-HUCKOTO HMBO M3MNO/I3BAHWN BXOAALLM AAHHM,
CbLUECTBEHM 33 OLleHKaTa No cnpaseAnBa CTOMHOCT, ca HeHabloaaBaHuU.

3a aKTMBMTE M NacMBUTE, KOMTO CE OLEHABAT PeryasapHO Mo CrnpaBead/iMBa CTOMHOCT, [pyXecTBOTO npepasriexaa
KaTeropuMsmMpaHeTo MM Ha CbOTBETHOTO HMBO OT MepapxuATa Ha Cnpased/MBaTa CTOMHOCT (Bb3 OCHOBa Ha HaWl-
HMUCKOTO HMBO M3MOA3BaHN BXOAALLM AaHHM, KOUTO MMaT 3HAYUTE/IHO B/IMAHME NPU OLEHABAHETO Ha CNpaBeanBaTa
CTOMHOCT KaTo UA/I0) KbM Kpas Ha OTYETHWUA Nepuoa, v onpeaens Aaan MMa HeobXoAMMOCT OT M3BbpLlUBaHe Ha
TpaHcdep(1) oT eaHO HMBO B APYro.

PbKOBOACTBOTO Ha [lpy»KECTBOTO Oonpeaens NOAUTUKUTE U NPOLLEeLYPUTE, KOUTO Ce NpuUAaraT No OTHOLIEHWE KaKTo Ha
PEryNsfipHUTE OLEHKM MO CrpaBef/nMBa CTOMHOCT KaTo Te3W Ha WHBECTULUMOHHM MMOTM M GUHAHCOBM aKTUBU Ha
pa3snosioxkeHue 3a nNpogaxba, Taka U Ha HeperyasapHUTE OLLEHKM MO CNpaBes/iMBa CTOMHOCT, KaTo Te€3W Ha aKTUBM,
AbpXKaHu 3a npoaarkba/pasnpeseneHne Kbm cobcTBeHULMTE.

OBUWKHOBEHO 3a OLEeHABAHETO Ha CNpaBeanBaTa CTOMHOCT HA CbLLECTBEHUTE aKTUBM KaTo MMOTU, GUHAHCOBM aKTUBK
Ha pasno/ioXKeHue 3a Npojakba ce aHraXkMpaT BbHWHWM HE3aBUCMMM OLEHUTENIM KaTo HeobxoaumocTTa OT TAX ce
npeLeHaBa BCAKA rogMHa OT PbKOBOACTBOTO Ha [lpy*KeCTBOTO. BbHWHMUTE oueHUTenn ce n3bupat Ha 6a3a Ha TexHus
npodecuroHaneH onuT, KayecTsa M penyTauusa. Cnes obcbKAaHe CbC CneLuaancTUTe- oLeHWTe M, PbKOBOACTBOTO
pelaBa KoW OLEHUTENCKM METOAM M BXOAALLM AAaHHM Ca HAaW-YMeCTHM Aa 6bAaT M3MNON3BaHU NPU BCEKM KOHKpPETEH
cnyyan.

Kbm BCAKa OT4YeTHa fgaTa, PbKOBOACTBOTO MPaBM aHA/N3 Ha M3MEHEHMUATa B CTOMHOCTUTE Ha aKTUBWUTE, KOWUTO
nog/siexat Ha npeoueHABaHe Cblr/1aCHO CYETOBOAHMTE MOAUTUKM Ha [pyrKecTBOoTOo. ToBa BK/AKOYBA npernesn Ha
KAw4yoBute BXoaAwMn AaHHU, U3NONA3BAaHWM B nocneaHata OuUeHKa U CpaBHABaAaHETO MM C noaxojaAlla UCTOpPUYecCKa
MHd)OpMaLIMFl KaTO CK/IFOYEHWN AOr0BOPU U APYrM NOAXOAALM AOKYMEHTU. CbLLO TaKka, PbKOBOACTBOTO, CbBMECTHO CbC
cneynannctnutTe-oueHnTenn, CpaBHABa MNMpomMmeHWUTE B ChnpasesinBata CTOMHOCT Ha BCEKM aKTMB WAM MNacuB C
noaxoaAwmn BbHWHW U3TOYHULUMN, 3a Oa NpeueHn Jan NPOMEHUTE Ca Pa3yMHMN.

3a uennTe Ha OMNOBECTABAHETO Ha cnpaseanmBaTta CTOﬁHOCT, ,U,p\/)'KECTBOTO onpeaena pas3/IMd4HU KnacoBe akTueu U
nacnen B 3aBUCMMOCT OT TAXHOTO e€CTeCTBO, XapaKTEPUCTUKM U PUCK U OT CbOTBETHOTO HUBO OT VlepapxwﬂTa Ha
cnpaseannBata CTOVIHOCT, onuncaHa no-rope.

3.8. OcHoBeH Kanutan

OCHOBHMAT KanuTan e npeacraBeH No0 HOMWHANHATA CTOMHOCT Ha U34aAeHuTe M NAaTeHu akuuu. NocrtbnaeHmaTa oTt
M3gafeHn akLMKN Hag, TAXHAaTa HOMMHa/IHA CTOMHOCT Ce OTYMTAT KaTo I'IpEMMl‘;IHM pe3epsu.

3.9. NapuyHU AMBUAEHTU U HEMAPUYHU pa3npeaesieHUss KbM co6CcTBeHULUTE

[pyxKecTBaTa CbC crneumasHa MHBECTULMOHHA LeN pasnpesensaT Kato rogulleH AMBUAEHT He no-manko oT 90 Ha cTo
oT nevyanbata 3a GpMHaAHCOBATa rofMHa, onpegeneHa nNo peaa Ha uya. 29 oT 3aKoHa 3a APY)KeCTBaTa CbC cneuumanHa
MHBECTULMOHHA LLen 1 3a APYXKecTBaTa 3a CeklopuTnsauma. NoAnWHUAT AMBMAEHT ce M3naala B CpoK Ao 12 meceua
OT Kpas Ha CboTBeTHaTa GpMHAHCOBA roguHa.

3aAb/KeHWe 33 NapuvyHM  WMAM  HenapuyHW pasnpegeneHus KbM CcOBCTBEHMLMTE Cce Mpu3Haea, Korato
pasnpegeneHMeTo e ofobpeHo OT TAX M He 3aBucu oT [pyxectBoTo. KopecnoHampawata cyma ce pebutupa
AVPEKTHO B COBCTBEHUA KanuTan.

3agbaKeHMeTo 32 HemapuyHM pasnpenesieHna ce oueHABa MO crnpasedsnBaTa CTOMHOCT Ha aKTUBWUTE, KOWUTO
noanexat Ha pa3npegeneHune, Kato nocnegpaulmnte npeoueHK ce Nnpnu3HaBa AUPEKTHO B cobCcTBEHMA KanuTan.
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Mpun daKTMUECKOTO pasnpegeneHme Ha HENapUYHN akTUBK, pPasanKkaTa mexay 6anaHcoBaTta CTOMHOCT Ha NPU3HATOTO
3a4b/IKEHME U Ta3un Ha pasnpeaesieHnTe akTUBK ce Npu3Haea B neyanbata uam 3arybarta 3a nepuoga.

3.10. UHBECTULMOHHMN MMOTHU

MHBECTULUMOHHM MMOTHK Ca UMOTH, AbPXKaHWU 33 NOAyYaBaHe Ha NPUXOAM OT HAEMU MW 3a YBeInYeHne CTOMHOCTTA Ha
KanuTtana, nau u 3a gsete. MIHBECTULMOHHUTE MMOTU Ce OLLeHABAT NbPBOHAYA/IHO NO LEeHa Ha npmp,o6MBaHe, KOATO
BKNOYBA pasxoanTe No caenkata. Pasxogurte 3a NnogMAHA HA YacTU OT MHBECTULLMOHEH MMOT Ce BK/IIOYBAT B HerosaTa
6anaHcoBa CTOVIHOCT, KOrato Te3un pas3xogu 61:,£I,aT M3BbpLWEHN U NPU ycnhosue, 4e OTroBapAT Ha Kputepuunte 3a
npu3HaBaHe Ha MHBECTULUNOHEH UMOT.

Cnep NbPBOHAYANNHOTO NPU3HaBaHe NHBECTUUUOHHUTE MMOTU Ce OTYUTAT NO CnpaseaBa CTOVIHOCT, KOATO OTpa3ABa
nasapHUTE ycnoBmMA KbM OTYETHATa AaTa. MNeyanbute nnm 3ary6MTe, Bb3HUKBALWLKM OT NMPOMEHN B cCnpaBegansute
CTOMHOCTU Ha MHBECTUUNOHHUTE UMOTKH, Ce NPU3HaBaT B neyanbata nau 3ary6aTa 3a OTYETHMA nepunon, B KOATO
Bb3HUKBAT.

MHBECTUUMOHHMTE MMOTHK Ce OTNMCBAT Npwu ocso6o>1<,u,aBaHe U KOrato MHBECTULMOHHUAT UMOT € TpaﬁHO n3sageH
oT yn0Tpe6a N HUKAKBU 6b,u,eu.|,v1 MKOHOMWUYECKN N3rogn He ce o4akKBaT OT HETOBOTO oc3060)+<,c|,aBaHe. MNevyanbute Unu
3aFY6VITe, npounsThyaLWm OT N3Ba*KgaHeTo OT yn0Tpe6a nu OCBOﬁO)K,CI,aBaHETO OT UHBECTULUMNOHEH MMOT, C€ BKIKOYBAT
B OTYETa 3a goxoauTe B nepnoa Ha U3Ba*K4aHeTo OT yn0Tpe6a nun OCBO60)K,CI,aBaHETO.

[py»KecTBOTO NPEXBbPAA UMOT OT UHBECTULMOHEH MMOT B MaTepuasieH 3amac (MMOoTU 3a TbpryBaHe) camo, Korato
MMa MpOMAHa B W3MO/A3BAHETO, [OKa3aHa u4pe3 3anoysaHe Ha paspaboTBaHe c uen npogaxba. Korato
MHBECTULIMOHEH MMOT Ce NPEeXBbP/IA KbM MaTepuaseH 3anac, NnpMeTata CTOMHOCT Ha MMOTa 3a NOC/ie4B8allo OTYMTaHE
e HerosaTa cnpasej/vBa CTOMHOCT KbM AaTaTa Ha NPOMAHAaTa B U3MN0A3BAHETO My. [py NpexBbpasHe OT MaTepUanHu
3anacu KbM MHBECTULMOHHM MMOTM, Pas3/iMKaTa Mexay CnpaBes/iMBaTa CTOMHOCT Ha MMOTa KbM Ta3u AaTta U HeroeaTa
npeguwHa 6anaHcoBa CTOMHOCT ce Npu3HaBa B OT4eTa 3a goxoauTe. Korato [pysKecTBOTO 3amouyBa HaHOBO Aa
pa3paboTBa CbLLECTBYBALL, MHBECTULMOHEH UMOT C Le/ MPOSb/IKUTENHOTO My 6bAELL0 U3N0I3BaHe KaTo TakKbe, TO
MMOTHT OCTaBa KAacudUUMpaH KaTo MHBECTUMUMOHEH Mo Bpeme Ha paspabortsaHeto. KoraTo [lpysKecTBoTo B3eme
pelweHue 3a Npoaarkba Ha MHBECTULMOHEH UMOT 6e3 Aa ro pa3paboTea v KpUTEPUUTE 33 KNAacMPUKALMA KaTo MMOT,
AbpKaH 3a npogakba ca M3NbAHEHM, MMOTBLT ce Knacuduuupa KaTo AbprKaH 3a npogaxkba u ce oueHAsa no
cnpaseg/ivBa CTOMHOCT.

3.11.06e3ueHKa Ha HepUHAHCOBU aKTUBMU

Kbm BcAKa oTyeTHa AaTa, [lpy>KecTBOTO OLEeHABA Aann CbLIeCTBYBaT UHAMKALMM, Ye AafeH akTus e obesueHeH. B
C/lyyail Ha TakMBa MHAMKALMM WM KOTaTO Ce M3MCKBA eXEerodeH TecT 3a obesueHKa Ha AadeH akTus, [py»KecTBoTo
onpeaens Bb3CTaHOBMMAaTta CTOMHOCT Ha TO3M aKTMB. Bb3cTaHOBMMAaTa CTOMHOCT Ha aKTMBa € MNO-BMCOKata OT
cnpasej/ivBaTa CTOMHOCT, HaManeHa C pa3xoauTe 3a npogdaxkba Ha akTMBa WM Ha o6eKTa, reHepupaly, NapuyuHu
notouu (OFMM) u crtoitHocTTa My ynotpeba. Bb3cTaHOBMMAaTa CTOMHOCT ce onpeaens 3a OTAe/NIeH aKTUB, OCBEH B
C/Ayyall, Ye nNpu M3NON3BaHETO Ha aKTMBa He ce reHepupaTt MapuyHKU MOTOLM, KOMTO Aa ca B 3HAYMTENHA CTeneH
HEe3aBUCMMW OT NapuyHUTE MOTOLM, reHepupaHu OT APYrM aKTUBM MAKW rPynu OT akTuBu. Korato BHanaHcosaTa
CTOMHOCT Ha AaaeH akTvs unun Ol e No-BMCOKa OT HerosaTta Bb3CTaHOBMMA CTOMHOCT, TOM ce cunTa 3a obe3LeHeH u
6anaHcoBaTa My CTOMHOCT Ce HamansABa A0 HerosaTa Bb3CTaHOBMMA CTOMHOCT.

Mpu onpeaensHeTo Ha CTOMHOCTTa B ynoTpeba Ha aKTMB, OY4aKBaHWUTE GbAelM NapUYHU NOTOLM Ce AUCKOHTUPAT 40
TAXHaTa CeraliHa CTOMHOCT KaTo Ce M3M0/3Ba HOPMa Ha AMCKOHTMPaHe npeau AaHblUM, KOATO OTpasfABa TeKyliaTa
nasapHa OLEeHKa Ha CTOMHOCTTa Ha MapuTe BbB BpemeTo M cneumduyHMTe 33 aKTMBa puckose. CnpasensvBaTta
CTOMHOCT, HamasieHa ¢ pasxogmTe 3a npogaxkbaTa ce onpeaensHeTo Ha 6a3a Ha CKOPOLWHM Na3apHU CAEKM, aKO MMa
TakMBa. AKO TakMBa CAENKM He MoraT Aa 6baaT uaeHTUdMUMpaHKW, ce npuaara Noaxogsal, MOAEeN 3a OLeHKa.
HanpaseHWTe M3YMCAEeHNA ce MOTBbPXKAABAT Ypes U3MN0A3BAHETO Ha APYrYM MOAENM 33 OLEHKa UAU APYTU HaNYHM
M3TOYHULUM Ha MHDOPMaALUMA 3a cnpaBeannMBaTa CTOMHOCT Ha aKTMB WK 0BEKT, reHepupaLl, NapuyH1 NoToLM.

M3uncneHunata 3a obesueHKka ce 6asupat Ha NoapobHM BIOAKETU U MPOTHO3HU KasKynauuu, KOUTO ca U3roTBEHM
nooTaenHo 3a Bcekn OFMM, KbM KOWTO ca pasnpedeneHu UHAMBUAYANHU aKTUBU. Te3n 6HoAKEeTU M MPOrHO3HU
Kankynauum obWKHOBEHO MOKpWMBAaT Nepuoj OT MeT roavHwW. MNpu no-AbArv Nepuoau ce U3YMCAABa MHAOEKC 3a
AbArOCPOYEH pacTex M Toi ce Npuaara cneq netaTta rogMHa KbM 6baeLinTe NapuyHM NOTOLM.

3arybute oT obesleHKa ce NpM3HaBaT KaTo Pa3sxo4M B OTYeTa 3a A0XOAMTe KaTo ce Kaacubuumpat no TAxHaTa
byHKUMA cbobpasHO M3NoN3BaHeTOo (NpeaHasHayeHneTo) Ha obesLeHeHna akTue.

Kbm BCAKa oTyeTHa AaTa, [pyKecTBOTO npeueHaBa AafnM CblECTBYBAT MHAMKauMK, ye 3arybaTta oT obesueHKa Ha
aKTUB, KOATO e Npu3HaTa B NpPeaxoHU Mepuoau, MOXKe Beye fa He CbLEeCTBYBa WAM MbK Aa e Hamansna. Ako
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CblilecTByBaT NogobHN MHAMKauMK, [py»ecTBoTo onpeaena Bb3CTaHOBMMAaTa CTOMHOCT Ha aKTMBa MM Ha OBEKTa,
reHepupady napudHn notoum. 3arybata ot obesueHKa ce Bb3CTaHOBABa 06paTHO camo TOraBa, KOraTo € HacTbnu/a
NPOMSIHA B NPUBIM3UTENHUTE OLEHKM, U3MOI3BaHN NPY onpeaensHe Ha Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, C/ej,
npu3HaBaHeTo Ha nocieaHaTa 3aryba ot obesueHKa. Bb3cTaHoBABaHETO Ha 3aryba oT obesLeHKa e orpaHMYeHo, Taka
ye bHanaHcoBaTa CTOMHOCT Ha aKTMBa [a He HaABWLIABa HWTO HerosaTa Bb3CTAHOBMMA CTOMHOCT, HUTO Aa He
HaaBuWwaea 6anaHcoBaTa CTOMHOCT (cned npucnadaHe Ha amopTU3aLMa), KoATo Lelle Aa 6bae onpedeneHa, ako He
e buna npu3HaTa 3aryba ot ob6esLieHKa 3a aKTMBa B NpeAXoAHUTE roAnHN. Bb3cTaHOBABAHETO Ha 3aryba oT obesLeHKa
ce Npu3HaBa B OT4YeTa 3a goxoamTe.

3.12.MapuuHK cpeacTBa U NapUUYHU EKBUBANIEHTH

MapuyHUTE cpeacTBa U KPAaTKOCPOUYHUTE Aeno3uTU B GanaHca BKAOYBAT MAapUYHU CpeacTBa No 6GaHKOBU CMETKM, B
6pOi M KPAaTKOCPOUHM AEMNO3UTH C MbPBOHAYaNEeH NAAEX OT TPW UAKN NO-MaNKo MeceLa.

3a uenuTe Ha oTyeTa 3a MNAPUYHUTE NOTOLM, NAPUYHUTE CPeACTBA M MAPUYHUTE EKBMBANEHTU BKIOYBAT NapUYHUTE
cpeactsa U NapuU4HU eKBUBANTEHTU, KAKTO Te Ca Aed)MHVIpaHM no-rope.

3.13.Mposusumn
o6wu

Mposn3unm ce npmnsHaeaTt, Korato [JpyXecTBOTO MMa CeralwHoO 3a4b/IKeHne (I'IpaBHO nnn KOHCTDYKTVIBHO) B pe3ynTart
Ha MMHaAM CbbUTUSA, KoraTo uma BEPOATHOCT 3a NOoracABaHe Ha 3a4b/IXKEHUEeTO Aa 61>,u,e HeO6XOLI,VIM NnOTOK OT
pecypcn, CbabpKaw, MKOHOMUYECKN NOJZI3N U KOTaTO MOXe Oa 6'b,£|,e HanpaBeHa HagexgHa oueHKa Ha CTOMHOCTTA Ha
3aabakeHneto. Korato [pyKecTBOTO O4YaKBa, Ye HAKOW MW BCUYKM H806XO,CI,MMM 3a ypexXaaHeTo Ha NpoBu3nATa
pa3xoaun e 6'bp,aT Bb3CTaHOBEHWN, Hanpumep CbrnacHO 3acCTpaxoBaTeseH A0Orosop, Bb3CTaHOBABAHETO Ce NMPWU3HaBa
KaToO oTAaeneH akKtue, HO CaMO TOraBa KOrato € npakTu4yeckn CUrypHo, 4ye Te3n pasxoau uie 6'bp,aT Bb3CTaHOBEHMW.
Pa3xoauTe 3a NpoBM3nKM ce NpeacTaBAT B OTYeTa 32 A4OXOAMUTE, HETHO OT CymaTa Ha Bb3CTaHOBeHUTe pa3xoaun. Korato
edJEKTbT OT BpemeBuTe pas/iMkn B CTOMHOCTTA Ha napute € CbwecTteeH, NpPoBu3nnTe ce OUCKOHTUPAT KaTto ce
M3no0/s13Ba TEKylWla HOpMa Ha OUCKOHTUPaHE npean AaHbuU, KOATO OTPa3ABa, KOrato € ymecTHO, CI'IELI,VIC')MLIHVITG 3a
3a4bXKeHneTo puckose. Korato ce M3Mon3Ba AUCKOHTMPaHe, YBe/MYEHWMETO Ha MNpoBM3MATA B pe3yaTaT Ha
M3MUHANOTO Bpeme ce npeacrtasa Kato dlechos pa3xoa.

4. [pomeHM B CHETOBOAHUTE NOJIMTUKU U ONOBECTABAHUA
4.1. HoBM 1 U3MeHeHU CTaHAAPTU U Pa3ACHEHUA

CyeToBOAHMTE MOAUTUKM Ha [py)KecTBOTO ca nocnefoBaTeNHW C Te3n, MpuaaraHuM npes npeaxofHuUA OT4eTeH
nepuoa, ¢ U3KNYeHue Ha cnegHute nsmeHeHn MC®OO0, sb3npuetu ot 1 aHyapm 2021 r.:

3a nbpBU NBT Npes3 2021 roguHa ce npunarat HAKON U3MeHEeHUA N pPas3ACHEeHUA, HO Te€ HAMAT BJIMAHUE BDBPXY
d)MHaHCOBMFI oTyeT Ha [pyxecTBoTo. [Jpy*KeCcTBOTO He e Npueno CTaHZAPTU, Pa3ACHEHUA UAU U3MEHEHUA, KOUTO ca
ﬂy6ﬂMKyBaHM, HO BCe olle He Ca Bne3/1n B CUNa.

Pedopma Ha pedepeHTHUTE NOKasaTeNn Ha NNXBEeHUTe npoueHtTn — Pasa 2 - MCPO 7, MCPO 9, MCPHO 4, MCPO
16 1 MCC 39 (MU3meHeHus)

Mpes asryct 2020, CMCC ny6avkyBa Pedopma Ha pedepeHTHUTE MOKasaTenn Ha AnXBeHuTe npoueHTn — ®Pasa 2 -
MC®PO 7, MCPO 9 n MCC 39, npukntouBaiku cBoATa pabota B OTroBop Ha pedopmaTa 3a IBOR. U3meHeHuATa
NpefoCcTaBAT BpPeMeHHM o06/eKYeHUa, KOWUTO Ce OTHacAT A0 edekTuTe OoT ¢uHaHCOoBaTa OTYETHOCT, Korato
MexaybaHKoBUAT nmuxBeH npoueHT (IBOR) ce 3ameHs ¢ antepHaTMBeH noyTtn 6e3 puckoB nMxBeH npoueHT (RFR). Mo
KOHKPETHO, WM3MEHEHUATa NpenBuMXKAAT MNPaKTUYECKM HACOKM, KOraTto Ce OT4YUTAT NPOMEeHUTE B OCHOBAaTa 3a
onpegensHe Ha AOrOBOPHUTE MAPUYHM NOTOUM NO GUHAHCOBUTE aKTUBM WM MaCUBU, A3 CE U3UCKBA KOpUrMpaHe Ha
ebeKTUBHUA INXBEH NPOLLEHT, EKBMBANEHTEH HA ABUXKEHME Ha Ma3apeH AMXBEH NpoueHT. Cbllo Taka, U3MEeHeHUATa
BbBEXAAT YIECHEHWE 33 NPeKpaTABaHE Ha XeAK B3aMMOOTHOLLEHNUATA, BKIOYNTENHO BPEMEHHO OCBODOXKAaBaHe OT
HeobXxoAMMOCTTa Aa ce Cnas3BaT M3UCKBAHETO 3a OTAENHO uaeHTUdUUMpaHe, korato RFR MHCTpymeHTa e onpeaeneH
KaTo xeAyKMpaHe Ha PUCKOB MHCTpymeHT. OcBeH ToBa, nameHeHnata B MCPO 4 ca npegHasHayeHW Aa No3BOAAT Ha
3acTpaxoBaTenuTe, KOMTO Bce owe npunarat MCC 39, aa nonyyaTt cblumTe OBNEKYEHMA KATO Te3u, NpeaBuaeHn B
M3MeHeHuATa, HanpaseHn B MCPO 9. Mma n nsmeHeHma Ha MCPO 7 PuHaHcosu MHcmpymeHmu: OnosecmsasaHus,
33 4a ce pgage Bb3MOMKHOCT Ha noTpebutennte Ha PpUHAHCOBM OT4YeTM Aa pasbepaT edeKkra oT pedopmarta Ha
pedepeHTHUTE NNXBEHU MPOLEHTU BbPXY GUHAHCOBUTE MHCTPYMEHTU U CTpaTerMata 3a ynpasieHWe Ha pPUCKa Ha
LOpyxecTBoTo. MI3ameHeHunATa BAM3aT B CMJIA 33 FOAMLLIHM NEPUOAM, 3anoyBaliM Ha waum cned 1 Aanyapm 2021 r.
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MpwunaraHeTo e CbC 3a4HA p[aTta, HO [lpy)XecTBOTO He € AJbXKHO A npeus3ynucnssa npeauvlHu nepuvogu.
B'b3|'|pVI€MaHETO Ha WU3MEHEHMATa He € OKa3ano B/ANAHUE BbBPXY (I)VIHaHCOBOTO CbCTOAHNE WU PE3YNTATU OT
AenHocTTa Ha [lpy»KecTBoTo.

4.2. I'Iy6nm(yBaHM CTAHAAPTU, KOUTO BCe OLlle He Ca B CUJ1a U He Ca Bb3nNpueTn no-paHo

Kbm gaTata Ha ogobpeHune Ha To3n GMHAHCOB OTYET ca NYHAMKYBAHM HOBU CTaHAAPTU, USMEHEHUA U PA3ACHEHUA KbM
CbLULEeCTBYBALLM BeYye CTaHAAPTW, HO He Ca BAe3n B cuna uam He ca npuetn ot EC 3a dpuHaHCOBUA nepuoa, 3ano4ysaly,
Ha 1 aHyapu 2020 r., 1 He ca 6MAM NPUNONKEHM OT MO-PaHHA AaTa oT [pyrKecTBoTo. He ce oyakeBa Te Aa Mmart
cbliecTBeH edeKT BbpxXy ¢GMHAHCOBUTE OTYETM HA [pyrKecTBOTO. PBHKOBOACTBOTO OYaKBA BCUYKM CTAHAAPTU U
M3MeHeHus ga 6baaT NpuMeTM B CYETOBOAHATA MOAMTUMKA HAa [lpy)KecTBOTO Mpe3 MbpBMA Nepuos, 3amnoysall cnej,
[aTaTa Ha B/IM3aHeTO UM B Ccua.

MpomeHuTe ca CBbP3aHM CbC CAeAHUTE CTaHAAPTK:

e MC®O 17 3acTpaxoBaTe/iHK J0OroBopu B cmaa oT 1 AaHyapu 2023 r.;

o UN3meHeHua B MCC 1 MpepacTtaBaHe Ha PUHAHCOBM OTYETU: KnacMpuKauma Ha NacuMBUTE KaTO TEKYLM U
HeTeKyLlM , B cuna ot 1 aHyapu 2022 r.;

e  lI3meHeHuna kbm MCPO 3 BusHec KombuHaumm, MCC 16 MmMoOTH, MaWKMHU U CcbopbKeHus, MCC 37
MpoBM3nK, YCNOBHM 3a4bXKEHNA U YCNOBHM aKTMBM B cuna oT 1 AHyapu 2022 r.;

e [oanwHu noaobpeHns 2018-2020, B cuna ot 1 sHyapm 2022 r., BCe ole He ca npueTu oT EC;

4.3. MpomeHu B cHeTOBOAHATA NONAUTUKA

Bb3npueTtata cyeToBOAHA MOAMTMKA € NOcC/AefoBaTeNHa C nNpuaaraHaTa npes npegxogHata roguHa, ColiecTBeHuU
c4eToBO4HU NpeLeHKN, I'IpVI6lWI3VITE/'IHM OUEHKN N NpeanonoXXeHnA

M3roTeaHeTO Ha (GUHAHCOBMA OTYET Hanara PbKOBOACTBOTO Aa HanpasWu MPeLEeHKW, NPUBAUSUTENHN OLLEHKM U
NpeanoioXeHna, KOUTO BAUAAT BbPXY CTOMHOCTTa Ha OTYETEHUTE aKTMBU M MacWMBU, U OMOBECTABAHETO HA YC/I0BHM
MacMBM KbM OTYETHAaTa AaTa, KaKTo M BbpXy OTYETEHMTE MPUXOAM U Pasxoau 3a nepuoaa. HecurypHocTuTe, CBbp3aHm
C HanpaBeHWTE MPEANOJIONKEHNA U MPUBAN3UTENHM OLEHKM BMxa MOrIM Aa AosBedat A0 GaKTUYEeCKu pesynraTti,
KOWTO [a W3MCKBAT CbLUECTBEHW KOPEKUMM B 6aslaHCOBMTE CTOMHOCTM Ha CbOTBETHWTE aKTUBM WAW MacueBu B
cneAgallm OTYETHM NEpUoaM.

Mpwu npunaraHeTo Ha Bb3NpMeTUTE CHETOBOAHM NOJIMTUKN, PHKOBOACTBOTO Ha [pyKeCcTBOTO € Hanpaswuao cnegHute
npeueHKn, KOMTo MMaTt Han-CcblLecTBEH edDEKT BbpPXy CymuTe, NpnU3HaT BbB d)MHaHCOBMﬂ OTYeT:

4.4. NpubAU3UTENHN OLLEHKU M NPeANooXKeHUn

OCHOBHUTE NPeAnosioXKeHUA, KOMTO Ca CBbP3aHU C 6baewnM M APYrM OCHOBHM M3TOYHWMUM HA HECUTYypPHOCTU B
NpubAn3NTENHUTE OLEHKM KbM AaTata Ha 6anaHca, M 33 KOMTO CbLLECTBYBA 3HAYUTENEH PUCK Aa AoBeAaT Ao
CblLEeCTBEHM KOpeKuMM B BanaHCcoBUTE CTOMHOCTM Ha aKTUBUTE M MacveuTe npes caefBallmA OTYETEeH nepuoj, ca
MocoYeHu no-aony:

4.4.1. Obe3ueHKa Ha B3eMaHuA

Apy*KecTBOTO M3M0N3Ba KOPEKTMBHA CMeETKa 3a OTYMTaHe Ha NpOoBU3MATA 3a 0663LI,EHKa Ha pr,CI,HOC'b6MpaEMM n
HeC'b6MpaEMM B3€MaHUA OT KAMEHTU. PbKOBOACTBOTO MNpeueHABa afeKBAaTHOCTTA Ha Ta3n NPOBU3MA Ha 6asza Ha
Bb3pPacCTOB aHa/1M3 Ha B3eMaHUATa, NICTOPUYECKN ONUT 3a HNUBOTO Ha OTNUCBAHE Ha HEC'b6MpaEMM B3eéMaHUA, KaKTo U
aHaNM3 Ha NIaTeXKOCNOCOBHOCTTa Ha CbOTBETHUSA K/WEHT, NPOMEHU B AOrOBOPEHMUTE YCNOBUA HA NaawaHe n ap. AKo
CI)MHaHCOBOTO CbCTOAHNE N pe3ynTaTn oT p,eﬁHocrra Ha K/IMEHTUTe Cce Baowar (Ha/_'l, O"IaKBaHOTO), CTOMHOCTTA Ha
B3e€éMaHuA, KOUTO Tpﬂ6Ba Aa 6'b,CI,aT OTNMUCaHM npe3 cnegsauwln OTYETHU Nepunogun, MoXKe Aa 6'b/_'l,e no-ronama oT
OYaKBaHaTa KbM AaTaTa Ha 6anaHca.
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5. MNpuxoau n pasxoaun

5.1. MNpuxoam ot npogaxK6a Ha NPOAYKLMA U NPeaoCTaBAHE Ha YCayru

Mpuxogn

M3BbpLUBaHe Ha ycnyru
MpeaocTaBaHe Ha yCAyru-Haemm
Apyrv npuxogn ot gelHOCTTa

Mpuxoayn oT NpeoLeHKa Ha UHBECTULLMOHHU MMOTHU

060 NpUXxoAu OT ycayru

5.2. Pa3xoau 3a nepcoHana

Pa3xoau 3a nepcoHana

TeKyLwm Bb3HarpaKaeHus
BHOCKM N0 COLMANHOTO OCUTYpsABaHE
06wo pasxoam 3a nepcoHana

MepcoHan no Kateropuu

AOMUHUCTPATUBEH NepcoHan
YneHoBe Ha opraHuTe Ha ynpasaeHue
O6uwo 3a nepcoHana:

5.3. Pa3xopau 3a BbHLIHW YCAYyru

Pa3xoau 3a BbHLWHU YCAYru

Pasxoam no obcnykeaHe
OauT n obw, Haa3op
Takcn BOB

PemoHTHU CMP

O6Cl]y)KBaHe M noaapbKKa HeABUXKMMU UMOTU

HoTtapuanHu, cbaebHu n apyru Takcu
Bopga

MoweHckn pasxoam

En.eHeprua

3acTpaxoBKu

Tonnodumkayma

[JenosunTtapHu ycnyrm

C4eToBOAHM YCAYTU N OLLEHKMU

Apyrv

06w,0 Pa3xoam 3a BbHLLHU yCayru

31.12.2021r. 31.12.2020
BGN(000) BGN(000)
1167 881
9 3
119 262
1295 1146
31.12.2021r. 31.12.2020 .
BGN(000) BGN(000)
20 20
8 8
28 28
Pasxoau 3a
CpeaHo cnucbyeH 6poit  Bb3HarpakaeHua
BGN(000)
1 1
4 19
- 20
31.12.2021r. 31.12.2020 .
BGN(000) BGN(000)
38 -
2
2
49 41
14 12
1
2
- 1
26 -
4 -
1 -
4 2
25 13
- 1
167 76
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5.4. [Opyru pa3xogu
AOpyru pasxoau

31.12.2021 . 31.12.2020rr.
DOpyru pasxoau BGN(000) BGN(000)
JaHbK HeABMXMMKU UMOTU 29 27
Takca butosu oTnaabLUm 11 16
Opyrun 1 1
Pasxoam cBbp3aHu ¢ 06e3LeHKa Ha MHBECTULMOHHN MMOTH -
06wo AOpyru pasxogu 41 50

5.5. ®uHaHcoBM Npuxoau m pasxoau

31.12.2021r. 31.12.2020rr.
®duHaHcoBM Npuxoam BGN(000) BGN(000)
Opyru dpnHaHcoBM npuxoam 1 -
0O6wwo puHaHCOBM NpUxoam 1 -

31.12.2021r. 31.12.2020rr.
®duHaHcoBU pasxoam BGN(000) BGN(000)
[Opyru dpnHaHcoBM pasxoam 2 3
O6wo pnHaHCOBM pasxoau
6. WHBECTULMOHHU NMOTU
MNHBECTULUUNOHHU UMOTH 31.12.2021r. 31.12.2020

BGN(000) BGN(000)

Ha 1 aHyapu 9500 9244
Meuyan6a/3aryba oT npeoLeHKa No cnpasea/vsa CTOMHOCT 119 256
Ha 31 pekemspu 9619 9500
Mpuxoan oT HaeMn Ha MHBECTULLMOHHU UMOTHU 1167 881
MpeKkn onepaTMBHU pa3xoau MO UMOTU, KOUTO reHepupaT Haemu 173
Mpekn onepaTnBHM Pasxoam NO UMOTU, KOUTO He reHepupaT Haemm -
MNeyan6a OoT MHBECTULLMOHHM UMOTH, OLLEHEHM MO cCNpaBeAanBa 994 i

CTOHOCT

Hama OrpaHn4YeHnAa BBPXY pasnopexgaHeTto C MHBECTULMOHHUTE MMOTU, KAaKTO U OOTroBOPEHU aAHTa*XMMeEeHTU 3a
NOKYNKa Uan CTpoOnTencTeso Ha Taknea.

OnosecTABaHUA Ha OLLeHABAHETO Ha cnpasea/iMBa CTOMHOCT

Bb3 OocHOBa Ha BMAA, XapaKTEPUCTUKUTE N PUCKOBETE, CBbP3aHKN C NpUTEeXKaBaHUTe OT [pyXKecTBOTO UHBECTULMOHHMU
MMOTU, PBKOBOACTBOTO M € Knacwcbmu,mpano KaTO TbProBCKN UMOTH.

CnpaBea/inBaTa CTOMHOCT Ha TbProBCKUTE UMOTM € onpeaesieHa oT IMLEH3NPaH Hesasucum oueHmTen XMNP OO/,
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MHBECTULMOHHM MMOTH
Tbproscku Mot

Ha 1 aHyapu 2020 9,244
MpeoueHKn npes nevanbarta uam 3arybata 3a nepmoaa 256
Mokynku -
Mpoaakbum -
Ha 31 gekemspu 2020 9,500
MpeoueHKn npes neyanbarta uam 3arybata 3a nepmoaa 119
MoKynku -
Mpogarkbu -
Ha 31 aekemspu 2021 9,619

M3n0oN3BaHUAT B OLLEHKUTE MeTOJ 33 OLeHABaHEe € MeToZ Ha KanntaansmpaHe Ha 6'bAEUJ,VITe napnyHnN npuxoam,
KOMTO e npenopvynTeENEH MNpU onpegendHe Ha nNa3apHaTa CTOMHOCT Ha HeEOBUXUMU UMOTU C TbProBCKO
npegHasHavyeHue. anETaTa 6a3a Ha CTOMHOCTTa € na3apHa CTOMHOCT Ha ob6eKTa. M3nonssaHuAT meTon ce OCHOBaBa
Ha NpeanosioXKeHUEeTOo, Y€ na3apHata CTOMHOCT Ha MMmOoTa, 06eKT Ha OLUEeHKa, Cé paBHABA Ha CerawHaTa CTOMHOCT Ha
6'b,£I,ELLI,VIH HETEeH npuxon ot LI,eVIHOCTTa WX Ha KanuTaan3nmpaHaTta 6b,u,eu.|,a CTOMHOCT Ha HETHUA npuxona ot ,D,eﬁHOCTI'a
cera. MU3cnepBaHa e 4OXO4HOCTTA npu cerawHOTO beHKLI,MOHa/'IHO npeaHasHa4vyeHne Ha UMOTa.

Kntoyosute BXOAALLM AAHHU NPU U3BBPLUEHUTE OLEHKU HA HEABWKMMWUTE MMOTM Ca: MECTOMONOMKEHNE HA UMOTa;
pasmepa My; onpegensHe Ha MasapHWMA Haem upes MasapHW aHano3u; onpepensHe Ha OPYTHUA nNoTeHUManeH
npuxopa, Npu oTAaBaHe Noj Haem Ha HeABUXKMMUA UMOT; U3YMCAABAHE HA NPUCNAZaHMATa OT BPYTHMA NPUXOL, KOUTO
Ca PUCK OT OTNaZaHe Ha HaeM; OnepaTUBHU Pa3XoaM 3a yNpaBieHWe U NOAAPDBIKKA Ha CrpafaTa; NOCTOAHHM pa3xoam
— JaHbK Crpagu; Takca CMeT; 3acTpaxoBKa. CTOMHOCTTA Ha Te3n npucnagaHua 3a obekTa e npueTa B pasmep Ha 25 %
OT OpyTHMA nNpuUXoA; W3YMUCAABAHE Ha YUCTMSA NPUXOL OT HaeM Ha O0b6eKTa; onpegensHe Ha HopmaTa Ha
KanuTanusaumsa; npeobpasyBaHe Ha YNCTUA AOXOL B CTOMHOCT HA HEABUXMMMUA UMOT; MpUCNagaHe Ha HeobxoanumuTe
WHBECTULMOHHM pasxoau; onpefensHe Ha CTOMHOCTTA Ha peHTUpallaTa ce 3eMa KbM O0bOeKTa; onpegensHe Ha
MHOXWUTENA Ha KanuTaausauua Ha O4YakBaHMA [0X04 Ha 6a3a OCTaTbYHMA KMBOT Ha Crpagarta; onpeaensHe Ha
KpaWHaTa CTOMHOCT Ha 06eKTa No meToAa Ha npuxoauTe.

leoepadpcka

leoepapcka uHpopmayus 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

bbarapus 9,619 9,500

9,619 9,500

7. Tobproscku u apyru B3emaHua

TbproscKu B3emaHuA 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

Tbproscku B3emaHuA 62 13

TbproBcKu B3emaHuA (HETHO) 62 13

BCMUYKKM TbproBCcKM B3emaHuA Ha [pyKecTBOTO Ca NMpoBepeHu 3a MHAMKAuMKM 3a o6e3u.eHKa. LpyXKecTBOTO HAMA
OYaKBaHMA AOb/AXMMUTE OT KANEHTU CcpeactBa Aa He 6'b,CI,aT nnaTeHn CbrnaCcHoO npeaBapuTenHoO CKAKYEeHUuTe
[Oorosopu. BCWMYKM TbproBCKM B3emaHUA ca 06eKT Ha KpeauteH pucK. PbKoBoAcCTBOTO Ha [py)KecTBOTO He
VI,EI,eHTI/ICI)MLlMpa CI'IELI.VId)MHeH KpeauTeH pUcCK, Tbl KaTo TbProBCKUTE B3eMaHUA Ce€ CbCTOAT OT OTAE/THUN KNINEHTHN.
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8. MapuuHu cpeacTBa U KPAaTKOCPOUHU AENO3UTU

MapuuHu cpepcTBa 31.12.2021r. 31.12.2020
BGN(000) BGN(000)
PasnnawarenHu cmeTtkm
8 s1ega 140 64
060 NapuyHU cpeacTBa U NAPUYHU €KBUBANEHTU 140 64
9. OcHOBEH KanuTan u pesepsu
9.1. OcHoBeH Kanutan
31.12.2021r. 31.12.2020
BGN(000) BGN(000)
650000 6pos 06MKHOBEHM aKLMM C HOMUHA/IHA CTOMHOCT 1 N1B. BCAKA 650 650

M3meHeHMeTo B OCHOBHMA Kanutan e npeacraBeHoO no-gony:

Bpoit 06MKHOBEHMU
aKkumm (B xmn.)

PernctpupaH n
eMUTUPaH KanuTtan

BGN(000)
Ha 1 aHyapn 2020 . 650 650
Ha 1 AaHyapn 2021r. 650 650
Ha 31 pekemspu 2021 . 650 650
BCUYKM OBMKHOBEHM aKLMK Ca U3LAJIO NAATEHMU.
10. TbproBCKU 1 APYrU 3aAb/KEHUA
10.1. TbproBCKM U APYrY 3aAb/XKeHNA 31.12.2021 . 31.12.2020
BGN(000) BGN(000)
TeKyLWwmM 3a4bXKEHNA KbM A0CTaBYNLM U KAUEHTU 102 26
3aabaXKeHUA KbM NepcoHan 1
3a4bKeHUA KbM OCUTYPUTENHU NPeanpuUaATUA 1
3a4b/IKeHNA 33 JaHbLKU M TaKCKU 23 13
lapaHuuu 3a Aob6po ynpasaeHue 2 2
lapaHUMK-[4eno3nTN OT HaemaTenu 71 60
Opyrv 3agbixkeHna 3 3
203 106

YcnosuATa Ha NOCOYEHUTE Mo-rope dlechosm 3a4b/1XKeHUA Ca KaKTo cnejBa:

TbproBCKUTE 3a4b/IKEHMATA HE Ca JIMXBOHOCHM M 06MYaiiHo, ce ypexaaT 8 30 AHEBEH CPOK

11. OnosecTaBaHe Ha CBbpP3aHU nLa

Ha 01.03.2021 rog. KyaHTym OusenonmbHTc AACUL, e ckntounn gorosop 3a Haem c "Kaptekc MN"A/, - cBbp3aHo auue

no cmubna Ha T3 m 3MMUK.

MpeameTr Ha AoroBopa 3a Haem ca 184 KB.M TbproBCKa MN/ol, B TbpProBckM Komnnekc "Mepkago",rp.Bennko
TbpHOBO.CPOKBT Ha AoroBopa e 5 roauHu, a npeasus GakTa, ye pasmepsbT Ha OTAALEHUTE aKTUBM NOA HAeEM e Noj,
2% oT 0bWwus pa3mep Ha aKTUBUTE HA APYKECTBOTO,cAesIKaTa e ofobpeHa oT CbBeTa Ha AMPEKTOPUTE M He Hanara

poknaasaHeTo u npeg OCA Ha ApyrKecTBOTO.
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ObwaTta cyma Ha caenkuTe CbC CBbP3aHM MLA U AbXKMMUTE canfa 33 TEKyWMA U NpeaxoaeH oTYeTeH nepuos ca
npeAcTaBeHM KaKTo cnesBa:

MpedaktypupaH  MoKynKku oT Cymu, Cymn
Mpopaxbu Ha P ypup v OBIKUMU OT YMU,
BGN(000) M pa3xogm Kbm CBbP3aHU OBb/IKUMU Ha CBb
CBbP3aHKN AnUa CBbP3aHM
CBbP3aHM Mua ua p3aHu Anua
amua
Mpoaax6m Ha / NOKYNKM OT CBbp3aHu amua
Jpyau cevp3aHu
auya (nod obw 2021 36 12 107 9 1
KOHMposn)
Jpyau cevp3aHu
Auya (nod obw 2020 126 31 133 2 19
KOHMPpon)
2021 36 12 107 9 1
2020 126 31 133 2 19

YcnoBua Ha caenKkuTe CbC CBbP3aHu amua

MpoaaxbuTte Ha U NOKYMKWUTE OT CBbP3aHK MLA Ce U3BBPLLBAT NO AOFOBOPEHU LeHN. HenspabnxkeHuTe canga B Kpas
Ha roguHaTta ca HeobesneuyeHu, 6e3NNXBEHU (C M3K/IOYEHNE Ha 3aEeMUTE) U YPEKAAHETO UM Ce U3BBPLLBA C NaPUYHM
cpencTBa. 3a B3eMaHMATA OT UM 334 b/IKEHNATA KbM CBbP3aHM /INLA He Ca NPefoCTaBeHN AW NOAYYEHN rapaHLmm, C
U3K/IlOYEHWE Ha ONOBECTEHUTE NO-40AY. [ pyKEeCTBOTO He e U3BBLPLIMAO 06e3LeHKa Ha B3eEMaHWUA OT CBbP3aHM nua
KbMm 31 aekemspum 2021 r. (2020 r.: Hyna). Npernes 3a obe3LeHKa ce M3BbPLUBA BCAKA GDMHAHCOBA roAnHa Ha 6asa Ha
aHann3 Ha PUHAHCOBOTO CbCTOAHME Ha CBbP3AHOTO AINLLE M Na3apa, Ha KOMTO To onepumpa.

12. Cpenku c KNOYOB yNpaB/AEHCKN NepcoHan

KNOYoBMAT ynpaBAEHCKM MNepcoHan Ha [lpyKecTBOTO BKAOYBA udneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE,KAKTO M
[p1eKTopbT 3a Bpb3Ka C MHBECTUOTPUTE. B 4pY)KEeCTBOTO HAMA APYr NepcoHan, HUTO ML Ha3HaYeHW Ha TPYA0B UK
rpa)kgaHckm gorosop,m3sbH CO M [MpeKTopbT 3a Bpb3Ka C MHBECTUTOpPMTE. Bb3HarpaX4eHuaTa Ha Kao4oBuA
YNpPaB/AEHCKMN NepcoHan BKAOYBAT CleAHUTE Pa3XoaM:

31.12.2021 31.12.2020

‘000 ns. ‘000 ns.
HeTHO Bb3HarpaxgeHue nsnnateHo Ha YneHoseTe Ha C/[, 13 13
O6wo 13 13

YneHoseTe Ha CbBeTa Ha AMpPeEKTOpUTe MoJydaBaT NOCTOAHHO MeCeYHO Bb3HarpaxkaeHue, onpegeneHo oT O6LLI,0TO
c1:6paHv1e ypes3 pelweHue 3a npuvemaHe Ha [loanTUKATa 3a onpejenaHe M M3NNAWAHE Ha Bb3HArpaXXgeHuATa Ha
4yneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE. C'bO6pa3H0 yn. 4, an. 2 ot NonnTnukaTta, NOCTOAHHOTO Bb3HAarpa*kaeHue He
MO’Ke Aa npesuwasa 10-KpaTHMA pasmep Ha MMHUMANHATA MeceyHa pa60THa 3anaaTa.

Mo pewexne Ha OB6WOTO cbbpaHMe Ha aKuMoHepuTe, YieHoseTe Ha CbBeTa Ha AMPEKTOPUTE MoraT Aa noayyat u
NPOMEHNBO Bb3HarpaxkaeHue, NpeacTaBAaBaw,o npemumn, 6oHycK amn apyr Gopmu Ha AONMBAHUTENHO MaTepPUanHO
cTumynnpaHe. KOHKpeTHUAT pasmep ce onpefens cfiel NpeueHKa Ha OBEeKTUBHUTE KPWUTEpPUWM 3a OUEHKa Ha
AeMHocTTa Ha CbBeTa Ha AMpeKTopuTe, nocoyeHu B MoauTHKarta.

LpyXecTBOTO HE Ab/IXKMN HUKAKBU APYTV CYMU /MK 06e3LeTeHNA B HaTypa, KaKTo M He 3a4eN5 UM HaunCNABaA CYMM
3a NpefocTaBAHe Ha NeHcuK, 0besWweTeHna UAN APYr1 KOMNEHcauumn Npu NeHcMoHnpaHe Ha YaeHoseTte Ha CbBeTa Ha
AvpeKTopuTe.

YneHoseTe Ha CbBeTa Ha AMPEKTOpPUTE He ca MNoAy4aBanu Bb3HarparKgeHve wam obesweTeHne OT AbliepHU
APY)XecTBa Ha emMUTeHTa WM Moc/ieAHWUTe He ca 33a4enanv WAM HaAuUCAABa CyMM 3a NpefoCTaBAHE Ha NeHcuw,
obesLweTeHna K ApyrM KOMNeHcaLmMmn Npyu NeHCMoHMpaHe Ha YyaeHoBeTe Ha CbBeTa Ha AnpeKTopuTe npes 2021 r.
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3aAb/IKEHUATA HA APYKECTBOTO KbM YieHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE ca cheaHuUTe:

31.12.2021 . 31.12.2020

BGN(000) BGN(000)
Bb3HarpaxgeHue no HaYncneHn Bb3HarpaxkaeHma 1 1
O6wo 1 1

13. PasnpepeneHve gUBUAEHTU

CbrnacHo peweHne Ha O6WOTO cbbpaHWe Ha aKumoHepuTe Ha [pyrKectsoTo, npe3 2021 r. ca pasnpeneneHu
AMBUAEHTU B pasmep Ha 910 xua. ns. (2020 r.: 1 300), koeTo npeacTasnasa npubamsutenHo 92,00 % ot neyanbarta.
OvBuaeHTHLT Ha egHa akuma e 1,40 ns.

14. Doxoa/ (3ary6a) Ha akuus

OcHoBHMAT goxoa/(3aryba) Ha akumsa n goxoabTt/(3arybaTta) Ha aKuuMa C HamasieHa CTOMHOCT Ca M3YMCNEHM, KaTo 3a
yncaMTeN e M3NoA3BaHa HeTHaTa neyvanba/(saryba), nogsnexawa Ha pasnpegeneHue MexKay akuMoHepute Ha
OpyxectBoTo. CpeaHonpeTerneHnaT 6poit akummn, M3non3BaH 3a M3YNCAABAHETO Ha OCHOBHWA goxoa/ (3ary6a) Ha
aKuMA, KaKTo 1 HeTHaTa neyanba/ (3aryba), noanerkalla Ha pasnpegeneHme Mexay npuTeKatennte Ha 06UKHOBEHM
aKkumm.

31.12.2021r. 31.12.2020

BGN(000) BGN(000)
Meuanb6a/(3ary6a), noanexalla Ha pasnpegeneHue (8 ‘000 ns.) 1,056,104 989,117
CpegHonpeTerneH 6poi akumu ( B ‘000 nB.) 650,000 650,000
OcHoBeH aoxoa/(3ary6a) Ha akums (8 ‘000 ns.) 1,62 1,52

3a uenuTe 3a pasnpesenieHne Ha AMBUAEHT ce Npasu npeobpasysaHe Ha GMHACOBUA PE3YATAT CbFNACHO TOYKA 5.p OT
cYeToBOAHATa NOAUTHUKA.

duHaHcoB pesyntat Ha KYAHTYM AMBENONMBHTC AACULL, 3a nepuoga: 2021r. BGN(000)

cyeToBOAHa Nevanba 1,056,104

c4eToBO4Ha 3ary6a -

YBenuueH/HamaneH ¢ pasxoaunte/npmxoamTe oT NocAeABally OLEHKN Ha HeABUMKUMM UMOTH;

ysennyeHune

Hamanexnue 119,000

yBel’IVILIEH/HaMaJ'IEH CbC 3aFY6VITE/I'Ie"Ial'I6VITe OT CAEeNKU NOo NnpexBbp/siAHE Ha cobcTBeHOCTTA BbpXy
HeABUXUMU UMOTH;

yBennyeHune -

HamaneHue -

YBesMyeH/HamaneH B rogMHata Ha NpPexBbpAsiHE Ha COBCTBEHOCTTa BbPXY HEABMMKMMMU MMOTU C
nonoXuTenHata/oTpuuaTenHaTa pasnmKka mexay:

a) NpofakHaTa ueHa Ha HeABUXUMMUA MMOT -

ysennyeHune -

HamManeHune -

6) cymata OT McTopuuyecKaTa LEeHa Ha HeABWKMMWMA MMOT W nociefBalimTe pasxogMm, AOBenu Ao
yBenmyeHue Ha banaHcoBaTa My CTOMHOCT -
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ysBennyeHune

HamaneHune

YBenmueH/HamaneH cbc 3arybute/neyanbute ot npoaaxbu, OTYETEHUM B rogmMHaTta Ha CK/OYBaHe Ha
[0rosopu 3a PUHAHCOB JINIUHT;

ysBennyeHune

HamaneHune

yBEJ'IVI‘-IEH/HaMaI'IEH B rogunHata Ha W3TUY4aHEe Ha CPOKa Ha A0rosopa 3a d)MHaHCOB NN3UHT C
I'IOJ'IO)'KVITEI'IHaTa/OTpVILl,aTenHaTa pa3nnKka mexagy:

a) npuxoaa oT npo,a,a>+<6aTa Ha HeABUXUMMHUA UMOT, BMUCAH B HAYA/ZIOTO Ha CPOKa Ha AO0roBopa 3a
d)MHaHCOB JTN3BUHT;

ysBennyeHune

HamaneHune

6) CymaTa OT WUCTOpuYecCKaTa uUeHa Ha HeagBuXumuma UMOT U nocnegsaulnte pasxoau, aosenn Ao
yBennyeHue Ha 6anaHcoBaTa Mmy CTOMHOCT;

ysBennyeHune

HamManeHune

HamaneH B roanHaTa Ha U3BbPLUBAHETO UM C NAALLAHMATA 3@ JIMXBU MO AbATOBU LEeHHM KHUXKA Mo Y. 26,
an. 2, 7. 1 ot 34CNLUAC 1 no 6aHKOBM KpeauTn no ua. 26, an. 2, 7. 2 ot 34ACULAC, HeBKAOYEHUN B OTYETA
33 BCeobxBaTHMA J0X04;

HamaneH B roguHata Ha M3BbLPLIBAHETO MM C NAAWAHMATA 33 NoracABaHe Ha rNaBHUMLUM NO AbArOBM
LEHHW KHMXA noun. 26, an. 2, 7. 1ot 34CMUAC 1 no 6aHKOBKM KpeauTu noun. 26, an. 2, 1. 2 ot

3ACULAC;

Cyma 3a pasnpegensaHe Ha AUBUAEHT; 937,104
lfoavweH AMBMAEHT - He no-manko oT 90 Ha cTo oT neyanbaTta 3a dMHaHCOBaTa rogMHa, onpeaesneHa no
pesa Ha an. 3 U Npu cna3BaHe Ha U3MCKBAHUATA Ha YN. 247a OoT TbpProBCKMA 3aKOH.

843,394

YucTa CTOMHOCT Ha UMYLLLECTBOTO MO Y. 2473, an. 1 oT TbproBCKMA 3aKOH;

Kanutana Ha gpy»ectsoTo, ¢oHg, "PesepseH" n gpyrute poHAOBE, KOUTO APYHKECTBOTO € ANBXKHO Aa
06pasyBa No 3aKOH WM YCTaB CbINacHo Y. 247a, an. 1 oT TbproBCKMA 3aKOH;

KopurupaH pasmep Ha roamwHNA AUBUAEHT, B CbOTBETCTBMUE C YN. 2473, an. 3 OT TbProBCKUA 3aKOH:

15. MpasHu uckose

Cpewyy [lpy*KecTBOTO HAMa 3aBeAeHN NPaBHMN UCKOBe.

16. Lienun 1 nonnTMKa Ha PbKOBOACTBOTO MO OTHOLUEHME ynpaB/ieHne Ha PUCcKa

PbKOBOACTBOTO Ha [lpY)KecTBOTO He CUYMTa, Ye CbLLEeCTBYBAaT CbLULECTBEHW PWCKOBE B Pe3ynTaT Ha AMHAMWUYHaTa
duckanHa v perynatopHa cpega B bbarapusa, KOMTO BUXa HANOXKMAN KOPEKLMU BbB GUHAHCOBMA OTYET 3a rogmHaTta,

npuknoysawa Ha 31 gekemspu 2021 r.

BanymeH puck
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[py’KecTBOTO He M3BbPLUBA NOKYMNKKU, NpoAaxkbu, npefocTaBaHe U NOJyYaBaHe Ha 3aeMM B YYXKAECTPAHHWU BaNyTU —
€BpO, WATCKM JoNapu U BPUTAHCKKU IMPU.

KpedumeH puck

[py*KecTBOTO TbpryBa e4MHCTBEHO C YTBbPAEHW, NAATEXKOCNOCOOHN KOHTpAreHTU. HeroBaTa NOIUTUKA €, Ye BCUYKM
K/MEHTU, KOUTO KENanaT Aa TbpryBaT Ha OT/IOXKEHO MAallaHe, MoAJjeaT Ha npoueaypu 3a NpoBepKa Ha TAXHaTa
nnatexocnocobHocT. OcBeH TOBa, caffaTa Mo TbProBCKUTE B3eMaHWATa ce CAefAT TEKyWo, B pesynTaT Ha KOeTo
eKCno3numATa Ha [pyKecTBoTo MO TpyAHOCbOMpaemMun U HecbbMpaemu B3eMaHMA He e cbliecTBeHa. Hama
3HAUYUTENIHU KOHLEHTPAUUKM Ha KpeauTeH puck B [pyKecTBoTo. KpeaAuTHUAT PUCK, KOWTO Bb3HMKBA OT ApyruTe
dMHAHCOBM aKTUBM Ha [lpy»KecTBOTO, KaTo Hanpumep, NapuMyHK CPeacTBa U Apyru GUHAHCOBM aKTUBK, NPeacTaBaABa
KpeauTHaTa ekcnosuumATa Ha [pyKecTBoTo, NPOU3TMYALLA OT Bb3MOMKHOCTTa HEFOBUTE KOHTPAreHTU 43 He U3MbJHAT
CBOWTE 33a4b/IKEHUA.

AKTUBU U3/10XKEHU Ha KpeauTeH PUCK

31.12.2021r. 31.12.2020

BGN(000) BGN(000)

Mapun n NapnyHu eKBUBaneHTH 140 64
TbproBCcKuU 1 ApYyrn B3emaHma 62 13
202 77

JIuKeuOeH puckK

JINKBUAHUAT PUCK Bb3HMKBA BbB BPb3Ka C OCUIYpPABAaHETO Ha CpeAcTBa 3a [AeiHocTuTe Ha [lpy»KecTBOTo W
ynpaBieHNEeTO Ha HerosuTe Nosuuun. TolM MMa ABe U3MepeHUs - PUCK [pyKecTBOTO Aa He 6bae B CbCTOAHME Aa
nocpeliHe 3a4b/MKEHMATA CU, KOraTo Te CTaHaT M3MUCKYEMM U PUCK OT HEBBH3IMOXKHOCT [py»KecTBOTO Aa peanvsupa
CBOM aKTMBM NPWU MOAXOAALLA LEeHa M B NPUEMAUBM CPOKOBe. [pyKecTBOTO Lenu Aa noaabprka 6anaHc mexay
CPOYHOCT Ha NPUBAEYEHUA PECYPC M MBKABOCT NPU U3MNON3BAHETO Ha CPEACTBa C Pas3/iMiHa MaTypuUTETHA CTPYKTypa.
[lpy>KecTBoTO ce CTpemMM Aa HaMansaBa PUCKOBETE OT HEeAOCTUr Ha IMKBUAHW CPeACTBa KaTo npeanpuema UHBeCTULUN
M cTpouTenHu paboTM camo KOraTo TAXHOTO ¢UHaHCUpPaHe e OocUrypeHo cbC cob6CTBEHM cpeacTBa, aBaHCOBMU
NNaWaHWA OT KANEHTU UAKU 3aE€MHU CpeacTsa. [py»KecTBoTo cneam ot 61130 GMHAHCOBMTE Na3apy U Bb3MOMKHOCTUTE
3a HabupaHe Ha AOMbAHUTENHN cpeacTBa (COBCTBEHU Uan AbArosu). [lpy»ecTBoTO ce CTPEMM Aa CbKpaTH CPOKoBETE
3a HabupaHe Ha NoaobHK cpeacTBa NPU HE0HXOANMOCT.

Ha noucksaHe 0-3 3-6 6-12 1-3 0O6uwo

BGN(000)

meceua mecelua Meceua roAuHM
3a4b/IKEeHUA NO AaHbUM 23 23
3aabKeHUA KbM OCUTYPUTENHU NPeanpuaATUa 1 1
3a4baKeHMa KbM nepcoHana 1 1
TbpProBCKU U APYrn 3a4b/IXKEHUA 102 76 178

127 76 203

YnpaeneHue Ha Kanumana

OcHoBHaTa Len Ha ynpasBieHMeTO Ha KanuTasna Ha [py»KecTBOTO e 4a ce OCUrypu CTabuiaeH KpeauTeH PenTuHr u
KanuTasoBM NOKasaTenu, c ornes npoab/axKasaloTo GyHKUMOHMPaHe Ha BU3Heca M MaKCMMU3MpPaHe Ha CTOMHOCTTA
My 33 aKLUMOHepuTe.

[pyKecTBOTO ynpaBaaBa KanuTasoBaTa CM CTPYKTYpa U A U3MEHS, aKo e HE0OXOAUMO, B 3aBUCUMOCT OT NMPOMEHUTE B
MKOHOMUYecKkuTe ycnosua. C orieg noagbpKaHe UM NPOMAHA Ha KanutanoBaTa CU CTPYKTypa, [lpyKecTBOTO moxke
[a KOpUrvpa usnnalaHeTo Ha AMBUMAEHTU Ha aKUMOHepuTe, Aa U3Kynu obpaTHO coBCTBEHM aKuMK, Aa HaMaaAu Uau
yBe/IMYN OCHOBHMA CU KanuTan, No pelweHue Ha akunoHepute. Mpe3 2021 r., KakTo 1 npe3 2020 r., HAMa NPOMEHN B
uenuTe, NOINTUKNUTE UM NPOLEcUTe NO OTHOLLEHWE HA YNPaB/IeHNEeTOo Ha KanuTana Ha [py»kecTBoTo.
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[pyxecTBoTo cneam cobCTBEHMA CM KanuTtan yYpes peanusmpaHua GUHAHCOB Pe3yaTaT 3a OTYETHUA MepuoAd, KaKTo
cnepga:

2021 2020

HeTtHa neuyan6a B xun. nB. 1,056 989

17. Kateropuu ¢puHaAHCOBM aKTUBU U NACUBU

banaHcoBuTe CTOMHOCTM Ha d)VIHaHCOBMTe AKTMBM N nNacueu Ha [py»KecTBOTO MoraT ga NpeacTaBeHu B CnegHute
KaTeropuu:

®UHAHCOBU aKTUBUN 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

Mapun n NapnyHu eKBUBaneHTH 140 64
THProsCckn 1 Apyru B3emaHua 62 13
202 77

®uHaHCcoBM Nacusm 31.12.2021r. 31.12.2020
BGN(000) BGN(000)

THbproBCKU U APYrn 3a4b/IXKEHUA 178 91
178 91

18. Cvbutna cnep patata Ha OTYUEeTHATa gaTa

He ca HacTbnmau cbbutua cnes 31 geKemMBpM, KOMTO Aa Hanarat AOMbAHWUTENHN KOPEKUUM U/MAn onoBecTABaHUA
BbB PMHAHCOBMA OTYET Ha [JpyKecTBOTO 33 roAMHaTa, NpMKAoYBaLLa Ha 31 aekemspu 2021 .

[Oata 16-03-2022

M3nbaHUTENneH gupekKTop : Cocrasuten :

Stanislav Nenkov Digitally signed by Stanislav

. Nenkov Ananiev
Ananiev Date: 2022.03.24 15:49:06 +02'00'

CraHuctnas AHaHues Becena Ceprmnesa-Bvnuesa
KOHOUPMA - AL

EnexTpoHHO moamucad DokKyMeHT ot : Vesela Dimova Sergieva - Valcheva
Jara : 22/03/24 13:21:36+0200
B croTBercTBHE € eIDAS.
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