B.L.LEASING JSC

MEXXAVHEH OOK/AL 3A OEAHOCTTA Ha B.J1. JIM3UHT Afl, cbrnacko un.1000, an.4, 1.2 ot 3MMLK

MEXXAWHEH AOKJIAA 3A AEMHOCTTA
Ha B.J1.JIN3UHT A4l

kbM 31.03.2015 roa. cbrnacHo 4n.1000, an.4, 1.2 ot 3MMNUK

I. BaxHn Ccb6UTUSA, HaACTbNWAM Npe3 NbPBOTO TpuMeceunme Ha 2015 roa. m c
HaTpynBaHe OT Ha4yaJsiI0ToO Ha roguHaTa

Ha 30.01.2015 roa. B.J1.JmsuHr AQ e npeactaBuno Ha KOH n Ha obuecTBeHocTTa /ypes
nnatcdopmara ,bronetmn” Ha UHBecTop.BI" A/ u B BO®B Codumsa Al /upe3 cuctemata EXTRI.BG/:

- TpuMMeceueH (MHAHCOB OTYET 3a AEMHOCTTa 3a UETBbPTOTO TpuMeceune Ha 2014 rop.
CbrnacHo m3uckeaHuaTta no un.100o0. ot 3MMUK u un. 33 ot HAPEABA N92 ot 17.09.2003 r. 3a
npocnekTnTe npu Ny6anM4yHO npeanaraHe M AOMyCKaHe A0 TbProBus Ha perynvpaH nasap Ha UeHHW
KHWMKA 1 33 pa3KpuMBaHETO Ha MHOpMaumsa oT NyEAnyHUTE ApyXecTBa U APYrnTe eMUTEHTU HA LeHHU
KHUXa;

- TPpUMeCeYeH OTYyeT Ha eMUTEHT Ha obnuraumm no un. 100e, an. 1, T. 2, BB Bpb3Ka C Y/l.
100e, an. 2 ot 3MMNUK 3a crna3ssBaHe Ha 3agb/DKEHUSITa Ha eMUTeHTa KbM ObavraumoHepute Mo
emmcmn obnuraumm ¢ ISIN kog BG2100012132 u c¢ ISIN kog BG2100021125 3a 4eTBBPTOTO
TpuMeceume Ha 2014 rog.

Ha 30.03.2015 roa. cbrnacHo usuckeanmaTa no 4i.100H. ot 3MMUK 1 un. 32 ot HAPEJBA N©2
or 17.09.2003 r. 3a npocnektuTe npu nybnuMyHO npegnaraHe M AOMyCKaHe A0 TbproBusl Ha
perynvpaH nasap Ha LUEeHHM KHWXa U 33 pa3kpuMBaHETO Ha MHbOpMaUua oT NybanyHMTE ApYyXKecTsa U
OpyruTe eMUTEHTM Ha UeHHW kHwka, ,b.J1. Jnaumnr” A e  npeactaBuno Ha KOH u Ha
obulecTBeHocTTa /uype3 nnatdopmata ,bronetnH” Ha MHBecTop.BI” AQ/ v B BOB Cocms AL /upe3
cucteMaTa EXTRI.BG/, roauvwiHus cv hMHAHCOB OTYET 3a AeiiHocTTa 3a 2014 rog.

YBegomnenusita no 4n.100u, an.2, 7.1 ot 3MMNUK u no un.100e, an.1, 7.3r ot 3MMNUK 3a
M3BbPLUEHMN NNUXBEHM NalaHns no kopnopatueHute obnurauum ¢ ISIN kog BG2100012132 v ¢ ISIN
koa BG2100021125 ca nogafeHn cboTBeTHO Ha KOH 1 Ha 6aHkuTe-goBepeHuk Ha obnuraunoHepute
B CPOK, CbrMacHO HOPMaTUBHUTE U3UCKBaHMS.
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SB.J1, JlnznrHr” Afl, B Ka4eCTBOTO Cv Ha EMUTEHT HA LIEHHU KHUXXE, U3ITBJIHIBA 3a/b/DKEHNETO
o1 3@ PasKpuBaHe Ha WHEOPMaLms [Pe] ObLYECTBEHOCTTE, 4Ype3 naargopmara ,bronetvH” Ha
~MHBecrop.bI™” A4 ¢ URL: mybull.investor.bg.

II. BnusHMe Ha BaXXHUTE Cb6UTUSA, HACTBNWAK Npe3 NbPBOTO TpuMeceune Ha 2015 ropa.
M C HaTpynBaHe OT Ha4aJI0TO Ha roAMHAaTa, BbpXy pe3ysTaTuTe oT (PMHAHCOBUSA OTYeT

Kbm 31.03.2015 roa. no pJdaHHM OT HEOAUTUPAHUTE MEXAMHHW (UHAHCOBM OT4YETH
[OpY>XeCTBOTO e peanu3unpano (UHaHCOBM NpUXoau, MpeacTaBnsBaliy MxXBM MO [AOrOBOPU 3a
(PUHAHCOB NU3WHI, pasnnallaTeniHn CMETKW, NpefoCTaBeHWM 33aeMU U MOJNIOKUTENHA pasfiuka oT
onepauum ¢ MHaHCOBK aKTBK, 06O B pa3Mep Ha 1179 xun.ns..

Kbm 31.03.2015 roa. Apy»KecTBOTO e 0T4eno nevanba B pa3mep Ha 847 xvun.nB. cieq obnaraHe
C AaHbuMm.

MNpe3 nbpBoTO TpUMeceune Ha 2015 roamMHa He ca HacTbNUAM BaXKHU CbbUTUS 3a B.J1. JIM3nHr
Al, KOUTO Aa OKaXaT CbLUECTBEHO B/MSHME BBbPXY pe3ynTaTuTe Ha ApPYXKeCTBOTO BbB (hMHAHCOBUS
oTyeT.

III. OnucaHue Ha OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, Npepa KOUTOo e usnpaseHo ,bB.J1.
JNnaunr” A4

CblLECTBYBaT pasfiIiHM TUMNOBE PUCK, KOUTO MoraT Aa ce 06eAMHAT YC/OBHO B [1BE OCHOBHU
KaTeropum: CUCTEMaTMUHM 1 CneumnduyHn. EQeKTbT OT BAMSHMETO HA Pa3NMuHUTE PUCKOBK hakTopu
€ 3aBMCVMM OT CUCTEMaTa 3a YNpaBfieHMe Ha PUCKOBETE HA AajieHa KOMMaHWs, KakTo W OT HeWHus
pasMep, nasapeH CEerMeHT, NPoayKT 1 Ap.

1. CekTOpHM pUCKOBe

[JelHocTTa Ha [Ipy)KecTBOTO € M3M0)KEeHa Ha pasMyHU PUCKOBE, BKIIOUYMTENIHO PUCKOBE,
TUMWYHU 3@ MPefoCTaBSHETO Ha MMYLIECTBO HA JIM3WMHI, KaKTO M pUCKOBe, CrneumduyHuM 3a
OpyxecTsoTo. MNpuxoaute n nevanbata Ha [pyxecTBoTo MoraT Aa 6baaT HebnaronpuaTHO 3acerHaTu
OT MHOXeCTBO (DaKTOpM: KOHIOHKTYpa Ha JIM3WHIoBMS na3ap M (PUHAHCOBUS CEKTOP KaTo LANo;
cnocobHocTuTe Ha [py>KeCcTBOTO fAa ocurypu eeKTMBHO ynpaBiieHWe, OLeHKa Ha KpeauTHUS PUCK M
MKOHOMMYECKaTa UenecbobpasHOCT Ha OTAENHWUTE JIM3MHIOBU CAENKW, WMKOHOMUYECKUS KIUMaT B
CTpaHaTta 1 Apyru.

OCHOBHWTE TWUMOBE PUCKOBE MPU JIN3MHIOBaTa AeNHOCT ca:

o PUCK OT rlornBaHe Ha CTOKATa, BKIIIOYBALL KPaX6a, 3aryba wim Ap.

o PUCK Ha [OCTaBYMKE - Bb3MOXHO € [AOCTaBUMKBT Ha CTOKaTa [a Ce OKaXe HeHajexneH, Aa
npeycTaHoBM AEWHOCTTa CW MpeauM U3TUUYaHe Ha rapaHUMOHHMA CPOK Ha MMYLLECTBOTO WM Aa He
OKa3Ba [AOroBOPeHUTE YCAyrM 3a nocneasalla nopapbXka M rapaHuun. Toea 6u aoseno Ao
Bb3HMKBaHE Ha AOMbJHWUTENHN Pa3xoAM 3@ CbOTBETHOTO JIM3MHIOBO [PY>KECTBO B KAUYECTBOTO My Ha
CO6CTBEHMK Ha aKTUBUTE OTAAAEHW HA JINBMHT.

e PUCK Ha K/MEeHTa - OMACHOCTTa MOTpeduTeNs Aa He MOXe WAM [a He Xenae Aa M3nnatu
Ab/DKMMATa CyMa. BaxkHO pasrpaHuyeHue, U CbOTBETHO MPEAMET Ha YNPAaB/EHWETO HA pUCKa, € ToBa
MeXZy HEBb3MOXXHOCTTA M HEXENAHUETO Ha KJIMEHTA Aa MoracsiBa 3afb/HKeHWsITa cu. B Tean ciydyan
HanMue e 3aryba Ha npuxod OT CTpaHa Ha JM3MHrodaTens, KakTo M Bb3HMKBAHE Ha AOMbHUTENHM
pa3xoam Mo NoAAPBKKA Ha akTMBa 06eKT Ha I3MHIa U nociedBallata My npenpogaxeéa.

o PUCK Ha 3aCTpaxoBartesis - TO3N PUCK Bb3HUKBA B CNyYauTe, KOraTo 3acTpaxoBaTeNaT He € B
CbCTOSIHME WM Bb3Pa3u CPelly M3rJlallaHe Ha O6e3leTeHWe B Cllydalt Ha Kpakba, MorueaHe uiau
YacTMYHa LLEeTa Ha JIM3UHIOBaHUTE aKTUBU.
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o lleHoBM puCK Ha razapa Ha AOroBopu 33 JM3uHI - PUCKBT OT MOBMLUABAHE Ha LeHaTa Ha
npuBNIEYEHNs peCypC Ha ApyXXecTBaTa OT CEeKTopa BCIeACTBME Ha BJIOLIABAHE Ha MKOHOMMYECKaTa
cpena, 6y goBen [0 MOBWLLABAHE Ha JIMXBUTE MO TEKYLUMTE M HOBU JIM3UHIOBW AOTOBOPMU.

o Puck OT B/IMSIHWETO HA CBETOBHATA (UHAHCOBA KPU3a IPEeABUs U3BBPILIBAHETO HA JIN3NHIOBA
LEeHOCT
Hall-BMCOK OT ropeonucaH1Te pUCKOBE € "PUCKBT Ha KNneHTa".

2. CneynpUyHN pUCKOBE CBbP3aHM C 4eHOCTTa Ha [Jpy)XecTBOTO
[OelHocTTa Ha B.J1. JInanHr ALl e cBbp3aHa CbC CIEAHWUTE OCHOBHU PUCKOBE:

o KpeguteH puck - B Cllydail Ha HEBB3MOXHOCT WM HEXesiaHWe OT CTpaHa Ha KIMEHTUTE Ha
[APY>XECTBOTO [a MU3MbJIHAT AOrOBOPHUTE CU 3adbJDKeHUs. ToBa € pUCK OT Hem3nnallaHe oT CTpaHa Ha
JIM3NHrononyyaTennte Ha Ab/DKUMUTE JIM3MHIOBM BHOCKW CbIMIACHO YC/IOBUSITA Ha JIN3MHIOBUTE
porosopu. Monutukata Ha “b. J1. JInanHr” Al N0 OTHOLIEHME HAa MUHUMU3MPAHE Ha KPeauTHUS PUCK e
HacoyeHa KbM NpedocTaBsHe Ha JIM3MHIOBU YCNYrM Ha KJIMEHTU C NoAXOoAsLa KpeauTHa penytaums u
[06bp rHaHCOB cTaTyc. TO3n puUCK Ce yrnpaBnsiBa U KOHTPOAMpa Ype3 U3BbpLUBAHE Ha aHaNU3 Ha
KpeaMTOoCrnocobHOCTTa Ha JIM3MHrononyvyaTenutTe M MKOHOMWYEecKaTa Lenecbobpa3HoCT Ha BCEKM
KOHKPETEH MpOoeKT.

o  Puck Ha obesriedeHnero - TOBa € pPUCK OT Kpaxba, norveaHe wau yBpexaaHe Ha
obesneyeHneTo, HEBb3MOXHOCT 3a U33eMaHe U peannsauus Ha obesneyeHneTo

o 3acTpaxoBaresieH puck - TO3M PUCK Bb3HWKBA B C/lydauTe, KOraTo 3acTpaxoBaTendaT He e B
CbCTOSIHAE WNM Bb3pa3u Cpelly M3nsallaHe Ha obe3leTeHue B Cflydail Ha kpaxkba, morvBaHe wnu
YacTMYHa LUeTa Ha JIM3MHIoBaHMTE aKTUBW.

e OrniepatvBeH pyck - TOBa € PUCK OT AOMyCKaHe Ha OnepaTUBHW TFPewwku U Mponycku B
[IeMHOCTTa Ha B.J1. JusuHr A[l, KoiTo 61 MOrbA Aa AoBeae A0 3aryou.

o PUCK OT OCbLYECTBABAHE Ha GAEJIKU MEXAY APY)XECTBOTO U CBBbP3aHUTE C HEMO APYI)KECTBE,
YoI0BUATa Ha KOUTO Ce pa3/myasat OT [asapHute — C Uen MUHUMU3MpaHe Ha TO3M PUCK,
pbKOBOACTBOTO Ha bB.J1. JInsuHr Al ce cTpeMu CKloueHuTe caenku aa 6bhaat CbC CTaHAAPTHU
CPOKOBE, MpW CTaHAAPTHU (DMHAHCOBW YCIOBUS, KAKTO U BCUYKU PEKBU3UTU Ha CKJTIOUBAHUTE CAENKM
[a He ce pa3nnyasar CbLUECTBEHO OT Na3apHUTe YCNoBKS.

o JluxseH puck - aevHocTTa Ha B.J1. JInamHr ALl e 06eKT Ha SIMXBEH PUCK, CBbP3aH C NpOMsiHa B
CTOMHOCTTa Ha aKTMBUTE M NMacuBWUTE Ha APYXXECTBOTO B ONpeaesieHa CTeneH B pe3ynTaT Ha MpoMsiHa
Ha NIMXBEHWUTE paBHULLA.

o PUCK Ha JIMXBEHO—-O0OBBP3aHNUTE napuyHu rotoyy - B.J1. JInanHr Al u3nonssa OCHOBHO
(unHaHcMpaHe, Ype3 6aHKOBU 3aeMU N U3JaBaHe Ha KOpropaTUBHU 0baurauum ¢ NpoMeHMB INXBEH
npoueHT. Toa 61 MOrno Aa AosBefe A0 HapacTBaHe Ha LeHaTa Ha (PUHAHCMpaHe U yBenuyasaHe Ha
U3XOASLUMTE MAapPUYHM NOTOLM B C/TyYal Ha NOBMLIABAHE HA INXBEHWUTE PaBHULLA.

o JIMKBUAEH PUCK - TO3N PUCK € CBbp3aH C NOAAbPXaHETO Ha efjHakBa CPOYHOCT HA aKTUBUTE
n nacmeute Ha B.J1. JInsmHr Al ¢ uen ocurypsisaHe Ha HeobxoanMuTe CpefcTBa 3a MOKpMBaHe Ha
3abJDKEHNSTA HA APYXXECTBOTO. [pYy>XeCTBOTO ynpaB/siBa CBOUTE aKTMBM U MACVBM MO HAUMH, KOMTO
rapaHTupa, ye pefoBHO 1 6e3 3abaBa MOXe [ia U3MbJIHU eXeAHEBHUTE CU 3a4b/DKEHUS.

e BanytHu puckose - pUCK OPY>XECTBOTO Aa NPeTbpnn 3arybu oT ABMXKEHWETO Ha Mna3apHuTe
LieHW Ha pas3niMuyHUTE BanyTu, C KOUTO paboTu.

3. O6wm (cucTteMHH) puckoBse

CUCTEMHUAT PUCK NPOU3TMYA OT OBLUTE YCOBUSA, B KOUTO OMepupaT MKOHOMUUYECKUTE CYBeKTH
M NO Tasu NpUUMHA OKa3Ba BMSIHWE BbPXY BCEKM BU3HEC, MHCTUTYLMUS U (UHAHCOB MHCTPYMEHT.
HeroBoTo BIMSHME € BBLHLIUHO MO OTHOLIEHWE HA MKOHOMWUYECKWUTe cybekTW. ToBa Hanara o06CTOWHO
NpoyyBaHe U aHaNM3MpPaHe Ha KOMMOHEHTUTE HAa CUCTEMHMUS PUCK — MaKPOMKOHOMUYECKUTE PUCKOBE,
MONNTUYECKM, WHMDNALUMOHEH, KPeaUTeH, BanyTeH, AaHbueH W [p. pPUCKOBE, M Cbobpa3faBaHe Ha
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MHBECTULIMOHHATa TMOMIMTUKA Ha BCEKM CYBEKT C HEroBOTO BAMsHWE. [pY>KeCTBOTO OpraHusvpa
AENHOCTTa CU, KaTo OTUMTa XapaKTepa W BMAHMETO Ha CUCTEMATUUHUTE PUCKOBE B MPOrHO3HWUTE
pasueTu.

[104pO6HO ormMcaHne Ha pUCKOBUTE (PaKTOPH € HarpaBeHo B PerucTpaymnoHHus JOKYMEHT, YacT
I Ha lpocriekra Ha ,b.J1. JlusmHr” A4 38 [OryckaHe [0 TbproBus Ha Pery/impaH rnazap Ha LeHHU
KHWWKa Ha KOpropatusHu obmraumy, aKtyanmsupad Ha 26.03.2015 rog. n nipegcraBeq Ha K®H, Ha
obuecTseHocTTa u B b@b Cogusa Al Ha 30.03.2015 roa.

28 Anpun 2015 rog.
M3nmbnHUTENneH aAMpeKTop:

LiseTaH PawkoB



