MoscHUTeAHM Beaexku cbraacko ua. 1000 or
3akoHa 3a nyGAMUHOTO NpepaaraHe Ha UeHHH expatbeta
KHWXa

NMOACHUTEAHU BEAEXKW
KbM YBEAOMAEHUE 3a PUHAHCOBOTO ChCTOsIHUE Ha ,Exkcnart Bera“ AACUL,

30 centemBpu 2019 .

1. WUHdopmauus 3a ApyxecTBoto
1.1. CobcTBEHOCT U ynpaBAeHue

.Excnar bera* AACULL (ApyxecTBOTO) € aKLMOHEPHO APYXKECTBO CbC CNeLMarHa MHBECTULLMOHHA
LUeA 3a CEeKIOpUTU3MpPaHE Ha HEABMXUMKU MMOTKU, NO CMUCbAA HA 3aKoHa 3a ApyXecTBata ChC
cneuyanHa MHBECTULMOHHA UEA. APYXeCTBOTO GYHKUMOHUPA KaTo cBoeobpasHa KOAEKTUBHA
MHBECTMUMOHHA Cxema 3a WHBEeCTHMpaHe B HeABUXMMWU UMOTH. “CeKlopuTH3auusata Ha
HEABWXHUMU UMOTK" O3HAuaBa, uye APYXeCTBOTO 3akynyBa HEABMXWMWU MMOTU C NapuuHuTe
CPeACTBa, KOWTO e Habpano OT MHBECTUTOPM, upe3 U3pasaHe Ha LUEHHW KHMXa (akuuu,
obanraumm).

APyXecTBOTO € perncTpupaHo B TbProBCKUA PErmcTbp KbM AreHuuara no snuceanuata ¢ EUK
200059488.

.Excnar bera* AACUL, uma amueHs ot Komucusta 3a ¢duHaHcos Haasop (KOH) or 23 asryct
2008 1. 1 e peructpupaHo 3a TbproBusa Ha Bbarapcka ¢poHpaoBa Gopca ¢ 6opcos Kop E7P.

~Excnar bera®“ AACUL e cbe cepannuie 1 aapec Ha ynpasaenue rp. Codpus, panoH Cpeael, yA.
.. C .Pakoscku” Ne9B6A.

AenHocTTa Ha APYXeCTBOTO He e orpaHuyeHa CbC CPOK.

.Excnat beta* AACUL, uma eaHocTENEHHA CHUCTEMA Ha ynpaBAeHHe. APYKecTBOTO ce ynpasassa
OT CbBET HA AUPEKTOPUTE B ChCTaB:

¢ MapuHa NrameHoBa TopopoBa
e EBreHusa AceHosa CumeoHOBa
e JXacmuHa AHreaoBa MBaHoBa

APyXeCTBOTO HE € Ha3HauYaBaAO MPOKYPUCTU MAM TbPFrOBCKM MbAHOMOLLHULUM. APYXECTBOTO ce
npeactaBaaBa oT M3nbAHUTEAHKA AMpeKTop - MapuHa lMNaameHosa ToaopoBa.

1.2. MNpeamer Ha AerHoCT

.Excnar bera“ AACULL nusectupa napuuHu cpeacTBa, HabpaHu Upe3 eMUCUU UEHHN KHUXA, B
HEABWXUMU UMOTH (CEKIOPUTU3ALMA HA HEABUXMMW MMOTH) NOCPEACTBOM NOKYNKa Ha Npaso
Ha cOBCTBEHOCT U APYrY BELLHW NpaBa BbPXy HEABUXUMU UMOTH, U3BbPLLIBAHE Ha CTPOEXU M
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NOAOGPEHUs B TAX C LA NPEAOCTABAHETO UM 3@ YNPaBAEHWE, OTAABAHE MOA HAEM, AWZMHT,
apeHaa u/uan npopaxbata um.

1.3. MIHBECTUUMOHHHK LeAn

OcHoBHata MHBECTULMOHHA LieA Ha APYXEeCTBOTO € HapacTBaHe CTONHOCTTA Ha UHBECTULMMUTE 1
nMoAyYaBaHe Ha TeKkyll AOXOA TMNPU KOHTPOAMPAHE Ha pUCKa, BKAOYUTEAHO M ypes
AMBEPCUPUKaUMA Ha nopThenra OT HEABUXUMKM UMOTKU. B pasrbpHar BUA, MHBECTUUMOHHUTE
LeAn Ha ApYyXecTBOTO ca:

° 3anasBaHe W HapacTBaHe NasapHata UeHa Ha akUuWUWUTe, UBAAAEHU OT APYXeCTBOTO, upes
peaarsupaHe Ha ctabuneH AOXoA Npu BaraHCHpaHO pa3npeAeAeHre Ha PUCKA;

® OCUrypsiBaHe Ha TeKyul AOXOA Ha aKUMOHepuTe Noa popmaTta Ha NapuueH AUBUAEHT;

® peaAusauusa Ha nevyanba oT pbcTa B CTOMHOCTTA HA HEABUXUMUTE UMOTU, NPU TAXHATA
npoaaxoa;

® ocurypsasaHe Ha AMKBMAHOCT Ha WMHBECTUUMATA HA aKUMOHepuTe upes npuemaHe Ha
aKUMUTE Ha APYXKECTBOTO 3a TbProBUA Ha peryampaH nasap.

2. Pesyatati o1 AeHOCTTa U aHaAU3 Ha PasBUTUETO
2.1. WHBecTMUMOHEH nopTdeia

Mpe3 nepuopa 01.01.2019 r. - 30.09.2019 r. APYXecrBOTO He e W3BbLPLWBAAO
Pa3NopPeAUTEAHU CABAKM C UMOTUTE, KOUTO NPUTEXABA, U HE € NPUAOOUBAAD HOBM UMOTH.

Kbm 30.09.2019 r. cbctaBbT Ha MHBECTULIMOHHUTE UMOTH Ha APYXECTBOTO BKAIOYBA:
®  WMOTU C XOTEACKO NpepHa3HauyeHue, BKAIOUBALLIA:
- NO3EMAEHU UMOTH B K.K. Kamuus,
¢  WMOTU C XMAULLIHO NPeAHa3HauYeHue, BKAKOYBALLW:
- N0O3eMAEeH UMOT U Kbllla B rp. BapHa;
® CEACKOCTONaHCKWA UMOTH, BKAKOUBALLIW:

- NO3EMAEHU UMOTHU U CeACKOCTONaHcKa crpaaa B ¢. NaHuueposo, o6, Nypkoso

[pyna aKtusu 30.09.2019 31.12.2018

(xuA. AB.) (XWA. AB.)
MMOTU C XOTEACKO NpeaHa3HavyeHue 5980 5980
MMOTH C XUAULLHO NpeapHasHayeHue 672 672
CeAcKOCTONaHCKU UMOTH 216 216

06w10 6 868 6 868
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2.2. CTpyKTypa Ha Kanutaaa Ha ApYXecTBOTO

Kbm 31.12.2018 r. 0CHOBHMAT KanuTtan Ha ApYXecTBoTo e B pasMep Ha 5 143 190 aesa,
pasnpeaeseHu B 5 143 190 6poa 06MKHOBEHK, BE3HAAUYHU aKUMK C HOMUHAA 1 AeB BCAKA.

Kbm 01.01.2019 r. HepasnpeaereHaTa nevanba e B pasmep Ha 538 xvA. AeBa. Henokpurarta
3aryba e 135 xun. AB. DUHAHCOBUAT pesyATar 3a nepuopa 01.01.2019 r. - 30.09.2019 . e
3aryba B paamep Ha 131 xuA. AB.

2.3. AHaAu3 Ha pesyaTatute oT AeHOoCTTa

[pe3 NbpPBOTO 1 BTOPOTO TPUMECEUNE HA FOAUHATA AAPYXECTBOTO HE e PeaAr3UpPano NPUXOAH,
NOpaAu AMNCa Ha CKAKOYEHU CAEAKU Npes nepuoaa.

[pes tpetoto TpuMece4yue Ha roanHara ApyxectBoTo e Peasn3npano NpUxXoAn OT CKAKOUEHKUA
AOTroBOp 3a OTAaBaHe NoA HaeM Ha HeABWMXUM MMOT - NO3EeMAEH UMOT U Kbllia B rp. BapHa.

OcHOBHWTE Pa3xoAn Aa APYXECTBOTO Ce CbCTOAT OT Pa3XOAM 3a ynpaBAEHUE U 06CAYXBaHE Ha
Apyxectoto. CbraacHo 3ACKLL 1 uA. 60 ot yctasa Ha ,Ekcnat beta“ AACULL, B pamkuTe Ha
€AHa KaAeHAapHa roAuHa, Te3n pasxoAu He MOXe Aa HAAXBLPAAT 15 Ha CTO OT CTOMHOCTTA Ha
aktMeuTe no banaHca Ha APYXECTBOTO BKAIOUEH B FOAULIHMA GUHAHCOB OTUYET 3a roAMHAaTa Ha
HauynCAABaHETO Ha pas3xoAauTe. PasxoauTe 3a ynpaBaeHWEe U 0OCAYXBaHe Ha ApPYXecTBoTo
BKAIOYBAT pPa3xOAM 3a Bb3HArpaxpeHua Ha UAEHOBETe Ha CbBETa Ha AMPEKTopuTe, Ha
o0cAyXBaLUMTE APYXECTBA, HA PErUCTPUPAHUS OAUTOP, OLEHUTeANTE U BaHKaTa - AenoauTap.
3a nepuopa 01.01.2019 r. - 30.09.2019 r. T€31 Pa3XxOAW OCHOBHO GOPMUPAT GUHAHCOBUA
pesyatart, 3aryba, B pasmep Ha 131 xua. AeBa.

3. BaxHu cbOMTUA HACTbNUAU Npes nepuopa

B nepuopa or 01.01.2019 - 30.09.2019 He ca HaCTbMUAM CLOMTUA, KOUTO AA M3UCKBAT
AOMbAHUTEAHW OMOBECTABAHWA, WA CEe OYaKBa Aa NOBAMANT HA pesyATatuTe Ha ApYXecTsoTo
npes octaHaAata yacT oT ropuMHara.

4. lepcnekTusu 3a ObAELLIOTO Pa3BUTUE Ha APYXECTBOTO

[asapbT Ha HEABUXKMMW UMOTU OTUMTA PLCT B 0OEMUTE W LEHUTE NPE3 NOCAEAHUTE NEPUOAM,
0COOEHO XUAULLIHUAT CermeHT. ToBa 06CTOATEACTBO UMa NOTEHLMAAEH NOAOXUTEAEH edEeKT 3a
+Excnat bera® AACULL, AOKOAKOTO MHBECTULMUTE Ha APYXECTBOTO Ca AMBEPCUPULIMPAHU U
BKAIOYBAT U UMOTU C XUAULLHO NpepHasHauyeHue. CblUeBPEMEHHO B APYrUTE CErMeHTW Ha
MUMOTHUA nasap CblWo ce HabAloAaBa NO-UHTEH3UBHO ABWXEHWE, KOETO CblUIl0 Cb3AaBa
Bb3MOXHOCTU NpeA ApYXeCTBOTO, AOKOAKOTO TO pasnoAara ¢ aTpakTUBHI UMOTU B KyPOPTHU
30HM, a Npe3 NPeAXOAHUTE NEPUOAM Ca HaNnpPaBEHWU UHBECTULIMU U B CEACKOCTONAHCKM MMOTH,
KOWTO cTaBart BCe NO-NPUBAEKATEAHWU U OCUTYPSIBAT HOBU U3TOYHULLM HA AOXOAM.

L
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5. OCHOBHM PUCKOBE M HECHUIYPHOCTM NpeA AGHMHOCTTa W MOAMTMKA Ha ApyxecTBOTO NO
ynpaBAEHUETo UM

MHBECTULMUTE Ha APYXECTBOTO B HEABMXMMU UMOTH Ca NOAAOKEHU Ha pasAMYHU pUCKOBE,
BKAIOUUTEAHO PUCKOBE, TUNUYHKU 3@ UHBECTUPAHETO B HEABMXUMU UMOTU, KAKTO M PUCKOBE,
cneunduuHu 3a ApyxecTBoTo. B cAyvail, ye UHBECTUUMUTE Ha APYXecTBoTO He reHepupar
AOCTaTb4HO NPUXOAM 3a MNOKPUBAHE Ha HEroBuWTe pasxoAu, APYXKECTBOTO Lie YyBeAWYM
3aAABXHAAOCTTa cu. ToBa OM MMaAAO CEPUO3HO HEraTMBHO OTpaxXeHue Bbpxy pasmepa Ha
neuanbara Ha ApyXecTBOTO U CAEAOBATEAHO - BbPXY pa3Mepa Ha pasnpeaeAsHuTe AMBUAEHTH
MEXAY HETOBHTE aKLIMOHEPU, KaKTO U Ha nasapHUTe LIEHW Ha aKUMKUTE Ha APYXecTBOTO.

5.1. CeKtopHH puUckose

[MpuxoanTe, nevanbata U CTOMHOCTTA Ha NpUTEXaBaHWUTE OT APYXECTBOTO UMOTM MOraT Aa
GbAaT HEBAAronpUATHO 3acerHatM OT MHOXECTBO ¢aKTOpW: KOHIOHKTYpa Ha nasapa Ha
HEABWXMMW UMOTH; CNOCOBHOCTUTE Ha APYXECTBOTO AA OCUIYpH edeKTUBHO ynpasAeHue:
NOAAPBXKA Ha UMOTUTE; MKOHOMUUYECKUS KAUMAT B CTpaHata 1 APYIy.

BbamoxHO €, ako ApyxecTBoTo 6bae NPUHYAEHO Aa Npopase 6bP30 NpUTEXaBaH UMOT, TOBa
Aa CTaHe Ha Mo-HUCKa OT nasapHata LeHa WAM cnpaBepAMBaTa LeHa, KOeTo Aa HamMaau
NAAHUpaHaTa Bb3BPalA@EMOCT OT AEMHOCTTa Ha ApyXecTBoTo. MasapbT Ha UMOTH cTaBa Bce
NO-AVKBMAEH. [lopaar TOBA PbKOBOACTBOTO Ha APYXECTBOTO CUMTa, Ue BAMAHUETO HA TO3U PUCK
e Gbae cAabo W B cAydyalt Ha HEOBXOAMMOCT APYXECTBOTO LIE € B CbCTOSIHUE AQ NOAY4H
CNpaBeAAUBA LIEHA 38 UMOTUTE, NPEANOXEHU 3a Npoaaxoba.

B npoueca Ha npupobuBaHe Ha akTMBUTE Ha APYXECTBOTO CbULECTBYBA PUCK OT 3abaBsiHe
CKAIOYBAHETO Ha CAeAKaTa B CpaBHEHWE C MbPBOHAYAAHO NAAHUPAHUTE CPOKOBE MAM PA3XOAN.
ToBa ot cBOA CTpaHa MOXe Aa AOBEAE A0 NMOBUMIWABaHe LieHaTa Ha npuaobusane. 3a Aa
OrpaHUuM TO3K PUCK, APYKECTBOTO OCHLLLECTBABA HENPEKLCHAT KOHTPOA BLPXY NPOLECUTE Ha
NpUAOGMBaHE Ha MMOTM, C OFAEA CNasBaHe Ha NPEABAPUTEAHO 3AAOKEHUTE BIOAKETH W
CpoKoBe.

5.2. Puckose, cneuudpuuHin 3a ApyxecTBoto

OnepaTMBHUAT PUCK CE OTHACA A0 PUCKA OT 3arybu MAWM HeouaKsaHi pPasxoAu, CBbpP3aHu C
AEHHOCTTa Ha APYXeCcTBOTO, NPOOAEMM B TEKYLLIMA KOHTPOA. AOKOAKOTO , Exkcnat beta* AACKL,
MO 3aKOH HE MOXe Aa WU3BbPLIBA AEHHOCTU U3BLH ONPEAEAeHUTEe B 3aKOHa 3a ApyXecTBaTa
CbC CneuMarHa WUHBECTULIMOHHA LEA, OCHOBHWTE onepaTMBHU PUCKOBE Ca CBbLP3aHW CbeC
3arybu, NpeausBUKaHK OT AEHCTBUATA HA 0BCAYXBALLOTO ApyxecTtBo, baHkata - penosutap
yNpaBWUTEAHWUA OpraH Ha ApYXecTBoTo. C ueA Aa orpaHuyu BbaMOXHUTE 3arybu ,Excnar beta“
AACHLL ckatouBa NUCMEHU AOTOBOPH C 0BCAYXBALLOTO APYXECTBO 1 BaHKa - Aoenosutap, KouTo
ACHO pEraAaMmeHTMpar npagata, 3aAbAXeHUATa UM OTFOBOPHOCTUTE Ha CTpaHute npu
HapyliaBaHe Ha AOroBOpHTE, a M3NbAHEHUETO CE KOHTPOAMpA OT ApYXecTsoTo, upes Cbeerta
Ha AMpeKTopuTe.

5.3. 06WH (CUCTEMHK) pUCKOBE
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O6LmTe (CUCTEMHM) PUCKOBE Ca PUCKOBE, KOMUTO CE OTHACAT A0 BCUUKM CTONAHCKM cybeKmm B
CTpaHata 1 Ca pesyAtaT OT BbHLIHW 3@ APYXeCTBOTO $paKTopu, BbpPXYy KOMTO TO HE MOXE Aa
OKa3Ba BAWAHWE. Tak1Ba ca peryAaLMOHEH, KPDEAUTEH, BaAyTEH, UHDAAUMOHEH U NOAUTUYECKH
pUCKOBE, HEOAArONPUATHU NPOMEHHU B AQHLUYHUTE U APYTU 3aKOHM, MaKPOUKOHOMUUECKH PUCK
“ BAWSIHWE Ha cBETOBHATa ¢pUHaAHCOBA Kpu3aa.

Kbm 30.09.2019 r. pbKOBOACTBOTO He cuuTa, ue APYXEeCTBOTO € M3A0XKEHO Ha CbLLECTBEHU
CUCTEMHU PUCKOBE, KOMTO U3UCKBAT ONOBECTABAHE.

6. MHbOpMaLma 3a CKAIOUYEHM CbILECTBEHU CAEAKU U ChEUTUSA ¢ HeoBUuaeH xapakrep

[pe3 otueTHUA Nepuop ApYKECTBOTO He € CKAKOUBAAO CAEAKM, KOTO Aa ca OT CbLUECTBEHO
3HaYeHWe 3a AEMHOCTTa My Npe3 OTYETHWA NEPUOA U KOUTO Aa ce KBaanduumpar karo
»CbULECTBEHN CAGAKA" NO CMUCLAA Ha § 1, T. 8 OT AONMbAHUTEAHUTE pa3nopeabn Ha 3aKoHa 3a
Ny6AMYHOTO NpeaAaraHe Ha LeHHU KHIUXaA.

Mpes TpumMeceuneTo Hama CLOUTUA /WA NOKA3ATEAN ¢ HeoBHUAEH 3a APYKECTBOTO Xa pakrep.

7. VIHpopMmaums 3a CKAIOYEHM CAEAKH CbC CBbP3aHI 1/UAW 3aUHTEPECOBAHM AULIA

[pe3 oTYeTHUA NEPUOA APYXECTBOTO HE € CKAKOUBAAO CAGAKU ChC CBbp3aHu AMUA N0 CMUCHAA
Ha § 1, 1. 13 ot AonbAHUTeAHUTE pa3nopeabu Ha 3aKoHa 3a ny6AMYHOTO NpeaAaraHe Ha UeHHM
KHMXa.

[pes oT4eTHUA NEpUOA APYXeCTBOTO HE € CKAIOYBAAO CAGAKM CbC 3aMHTEPECOBAHM AMLIA MO
CMHUCBAA Ha YA, 114 o1 3akoHa 3a NyGAMUHOTO NPeAAaraHe Ha LeHHW KHUXA.

8. UHdopmaumsa 3a HOBOBb3HUKHAAW CLLECTBEHU B3eMaHUs W/ UAM 3aAbAXEHNS

pe3 otueTHUa nepuoa APYXEecTBOTO HAMA HOBOBBL3HWKHAAM HenAaTeHu BaemaHus 1/ UAK

3aAbAKEHUSA.

/
rp. Coousn MapuHa Topoposa: / /y
30.10.2019. (M3nbAHUTEAEH AupeRqu)




