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EJAPT YUHA EOO/]

TTOSICHUTERHM BEJIESKKH KM MEXIWHHWST GUHAHCOB OTYET
33 nepuosa, DpUKIoYeanl Ha 31 mapr 201 1r.

1. Ilpeamer ua nelinoct

OcHoprara gedidoct da EJIAPD YUHI EOOI ce cncrom B uzBbpliBaHe Ha AelHOCT Kato
OBCIYKBALIO APYIKECTBO [0 CMMCHNA HA 3aKOHA 3a APYIKECTBATA ChC CIIELHMATIHA WHBECTHLHOHHA
LieJ1; CTOMaHMCBAaHEe HAa HEABHMKHMH HMOTH, ¢OOCTBEHOCT Ha JIPYXECTRA Che  CclelWagHa
KHBECTHULIMOHHA e, M3BBLPIIBAHE Ha MONOOPEHHS BhPXY TAX H M3BBbPILUBAHE HA CEBP3AHH € Tasl
NefHOCT IPOYYBAHHA W aHAIM3M; [PEHOCTABIHE HA KOHCY/ITAUMHU MO [OBOJ HA MPOEKTH, CBbP3aHU C
[OUIbPKAHETO HA NPHAOOHTHTE OT JPYKECTBA CBC CMELMATHA MHBECTHUHMOHHA LIEN HEABHKHMH
HMOTH C L] YBeliMuaBaHe Ha TAXHATa CTOHHOCT, NPOYUBAHE, MPOEKTUPAHE M M3IPAK/IAHE Ha
KOMTUIEKCHH o0ekTd B 00JIACTTA Ha SNEKTPOHPOUIBOCTROTO, KOHCYATAHTCKA AeHHOCT B obnacTra Ha
EHEepPreTHKATA, W3TPaXJAHETO M (PMHAHCUPAHETO Ha EHEPrHHHM NPOSKTH, NMOKYNKA HA CTOKH WM
APYTH BeillM ¢ LeN Jia TH Npenpojane 8 [rbpsoHayaet, npepaboTeH uin 0dpaboTeH BUA; ThProBCKO
IIPECTABUTENICTBO M NOCPES/IHHUMECTBO; KOMUCHOHHH, CHEAMUMOHHN M IIPEBO3HU CHENKM; CKAaI0BH
CHENKH; THUEH3HOHHHN CASNKH, PEKIIAMHH, HH(POPMAITHOHHH, TIPOrPAMHH YCIYTH.

Jpy,KecTBOTO € PerdeTpHpaHo KaTo eIHOIMYHO JPY:KeCTBC € OIpPaHMHUEHA OTIOBOPHOCT B
THproBekust peTueThbp Ha Arenuus no BnuceaHuata ¢ EMK 200742256,

Cenanmniiero M aapechT Ha yrpaBaeHue Ha apyxecTsoTo € rp.Cohua, paiton Jjlozeneu, Oyn. “Hukona
Banyapos™ 16.

Hpyxecreoro paboTH MO NPOKT 3@ H3TPaKAAHE Ha BETPOSHEPTHHHY HapKoBe.

Jo 19.07.2010 r. JpyukecTBOTO Ce YNPABIsABA K NpPeACTaBiABa OT Yrpasurens — boHnko Mopaanos
MnafieHOoB, KOHTO € CMeHeH ¢ pelueHue Ha Eanonnynna coferennk na kanurana ¢ Kpacen Feopries
Toaropcku.

Ennonuues cobcTBeHHK Ha kanuTaia Ha apyskecrsoro e EJIAPT @OHIL 3A 3EMEJIEJICKA 3EMA
AJICHLL

OCHOBHHA KaNUTall Ha APYKECTBOTO € B pasmep Ha 5 000 nB. pasnpenesen 8 100 nsna, BCEKH €AHH OT
KOWTO € ¢ HOMUHamHa cTobHoceT 50 1B,

2. Ocposa 33 HITOTBYIHE HA PHHAHCOBHA OTYET

®uHaHCcoBHAT 0TUeT Ha JIpyKecTBOTO € M3rOoTBEH B CHOTBETCTBHE ¢ MeutyHapoIHuTe CTAHAADTH 32
buHarcoro orumrane (MC®O), paspabotenu u nyGnukymanu oT (CbBeTa N0 MeKIyHAPOIHH
cuetoBoiHu ctanpaptv (CMCC) v npuern ot Epponefickus cpro3 (EC).

DYHAHCOBHAT OTHET € WaroTBeH B OBArapek JieBa, KoeTo e (YHKUMOHANHATA Baayta Ha
Jipymecrsoto. Bemuku cyME ca TpeacTaBedd B xuaaad jesa (‘000 nB) (BkniountenHo

cpapHuTenHara uadopmanus 3a 2010 1w 2009 r.), ocBeH ako He € TTOCOMeHO APYTo.

(DunancoBuat orueT kbM 31 Mapt 2011 1. e ogobpen u npuet oT CbeeTa Ha aupextopure Ha (2 mait
2011 r.
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EJIAPT YHH/ EOOJ

TIOSICHUTERHM BEREX KM K'bM MEKIMHHHS GHHAHCOB OTUET
34 NepHojaa, MpHKmoUBant Ha 31 mapt 20111,

2. Ocnosa 3a H3TOTBAIHE HA (PUHAKCOBHA OTUYET (N POIbKeHHe)

2.1, HeiieTpamo npeanpustie

@PHHAHCOBHAT OTUET Ha JIpys:KecTBOTO 2a nepuoa, ipHknouBail Ha 31 maprt 2011 r., e M3roTBeH Ha
bazaTa Ha NpUHIMNA HA JeHCTBAIIO MPEANPUATHE, BBIPEKH Y€ B PE3YNTAT Ha JEHHOCTTA CH Ipes
TeKylara roguna JIpyskecTsoTo oTuMTa 2aryGu (3aryGarta 3a TeKyLims NepHol € B pasMep Ha Hyia
XHJ1. JIB., @ HATpyfaHara 3aryda e 12 xun. jis.). HeTnure axrusu va [dpyskectsoto kum 31 mapt 2011
[ ca OTPHUATE/]HA BEJIMYMHA B PasMep Ha 7 XWIL 7B, a TEKYL4NMTE TIAcUBH IPEBHUIABAT TEKYIHTE
akTHBH ¢ 46 Xxua. JB. PBKOBOACTBOTO Ha JIpyiecTBOTO € yBepeHo, He INe IOJUIbpiKa HOpMAa/iHa
OeHHOCT ¥ B ObJEIIe Upe3 OCHIYPEHO AOCTATBUHO M0 0feM ¥ XapakTep (HHAHCUpaHe, MOBUIIABAHE
¢(eKTMBHOCTTa Ha AeHHOCTTa u (uHAHCOBA TIOJKpeNa OT APYKeCcTBOTO-Maiika B cayuali Ha
HeoDX0AHMOCT.

3. HI)OMEHH B CHETOBOAHATA NIOJIHTHKA

3.1 OO0y mogokenHs

ApysxkecTBoTo Npunara ciefHHTE HOBW CTAHAAPTH, WM3IMEHeHud M pasacHenus wksm MCOO,
paspaborenn M myOnukypanu ot CbBeTa 1o MeXIYHAPOJHH CUCTOBOJHM CTaHIAPTH, KOMTO MMaT
eexT BBPXY (HHAHCOBMA OTUET Ha [pyXKeCTBOTO M ¢a 3aABUKMTETHM 3a NpHIaraHe OT TOAWIIHUS
nepuaos, 3ancusatl Ha §oaayapys 20107,

o MCC 39 ,Qunancoss MHCTPYMEHTH: NpM3HABaHe U oueHagaue” (M3mened) - OTrosapsiuy Ha
YCJIOBHATA XeMKHUpaHH no3uluy, npuet ot EC Ha 16 centemapu 2009 1.;
e  [ogumnwm monobpennst 2009 r., npuetu o1 EC va 23 mapr 2010 1.

C’bLU,eCTBeHHTe edpefc’m, KaKTO B TEKYLIHi NEpHOTL, Taka ¢ 8 6"?3,'16LL1M nepyonn, InpousTHuaniy ot
NpHAaraHeTo 3a OBPBM BT HA HOBUTC M3MCKBAHHA BLB BPDL3KA ¢ NPEeACTABAHE, NPH3HABaHE U
OLEHABAHE, Ca ITPEACTABCHH TO-A0NTY!

Hamenenuero va MCC 39 - OTroeapfiln Ha YCAOBMATA XCUKMPAHH [HO3HUHH ~ HE MO3BONABA
ONPEJENstHETO Ha MH(IALUMATA KATO XE/DKHPZH KOMIOHEHT HAa (DUHAHCOBHUTE HHCTPYMEHTH C
thuKCHpaHa JIMXBA W ONUMOHHMTE JOroBOopH. B XemkupaHus pHCK He cliefBa Aa Ce BKAKOYB
CTOHHOCTTA BBB BPEMETO.

'ogumante nogobpenus 2009 r. BKAIOUBAT MPOMEHH B CAEAHNWTE CTAHAAPTH:

-Hamenennero Ha MOCC 1 noscHapa, Ye kiacHQUKALUATA HA J3AeH FIACHMB HE Ce BIMAe OT
YCIIOBHATA BBB BPB3KA ¢ HETO, KOWTO OMXa IO3BOJIM/IM Ha KOHTPAreHTa MPH JKEMAHWE 1A TO ypeau
Upe3 W3JABAHE HA MHCTPYMEHTH Ha COOCTBEHMA KAanWTam.

-Hzmenennero wa MCC 7 mnogcHspa, 4e KaTO MHBECTHIMOHHA HeHHocr morar pa Onaar
KIack(PHIMPaRK CaMO Pa3XOUTe, YHHTO PeRVITAT © NPUIHAT B OTUYCTA 3a (PHMHAHCOBOTO ChCTOSHHE
AKTHB.

-Hamenennero na MCC 18 swiotea JombIHHTENEH Taparpady KM ripunaoxkennero va MCC 18 ¢
YKa3aHHA B KOM CJIydal Jpy:KeCTBOTO JACHCTBA KAaTO NPHHCHITAIL HIH areHT.
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EJIAPT YUHJ EOOJ

TIOACHHTEITHH BEJIEKKH KM MEXAHMHHKWA GHHAHRCOR OTYET
34 NepHoJIA, IpuKstouBaly Ha 31 mapt 201 1r,

3. iipomenH B cueTOROIHATA MOANTHKA (UPOAbIIKEHTE)

3.1 O61mu notoxesus (ApoIbIKeHHE)

-H3menennero na MCC 38 oTMeHs H3KTIOUEHHETO, CBINACHO KOETO HeMaTepHaleH aKTHB He ce
PU3HABAILE, aKO He MOMEIe Jda C€ OLCHM HAASK/HO HEroBaTa CHPABEIIMBA  CTOHHOCT.
H3mMeHeHHETO ONpesiens pPasiuuHH TEXHHKHU 3a OUEHABAHE, KOWTO MOTrat jia OhIAT M3[OJI3BAHM 3a
OLICHKA HAa HEMATepHalIHY aKTHBH, KOTATO JIHICRA AKTHESH T1azap.

CileiHHTE HOBH CTAHIAPTH, U3MEHEHHA M Pa3sSCHEHMs HE Ca CRBP3AHN ¢ JeHHoCcTTa Ha JIpyskecTroTo
1 HAMAT e(PeKT BBPXY (PMHAHCOBUA OTHET;

o MCQ@O 1 “llpunarane 3a NupBM MbT Ha MeXAYHAPOTHUTE CTAHNADTH 3a (pHHAHCOBO
oturrane” (uzmeneH) — JombaHurenuu oceoboKIaBAHN 22 TIPSANPHATHA, fPUIAraliY 3a
mepsu 1T MCOO, npuer o1 EC na 25 wonn 2010 r.;

o MC®O 1 “Ilpunarane 3a nbpBM NLT Ha MeEKAYHApOLHHTE CTAHAAPTH 38 (PUHAHCOBO
orunrane” (pesusupan 2008 r.), mpuer ot EC Ha 25 noemepn 2009 r;

e MCOO 2 ,Jlnamane na Oazarta Ha akiuu” (mameHeH) - CACIKM B paMKuTe HA rpymaTa c
nnamade Ha dasaTta Ha akuny, npueT oT EC na 23 mapr 2010 r;

o MC®DO 3 ,Buznec komOunauuu™ (peruzupan 2008 r.), npuer ot EC ua 12 wonu 2009 r;

o MCC 27 ,Konconuaupanu ¥ WHAUBKAYATHH (QHUHAHCOBM oTuetw” (pesusupan 2008 r.),
npret oT EC na 12 roun 2009 15

o  KPMC®O 15 ,,Cnopa3syMeHus 3a CTPOMTENCTEO HA HEARBMMKMMH UMOTH™ B cuiia oT 1 sHyapu
2009 r., npuet or EC Ha 23 romu 2009 r. 3a nepuoau kbM win ciaen 1 sayapu 2010 r;

o  KPMCQOO 16 “XemmupaHe Ha HeTHa MHBECTHLUMA B WY:KZECTpaHHA onepaius”™ B cuia or 1
oxkromepH 2009 r., npuer ot EC 3a nepuosn kbm 1 caed 1 woam 2009 r.;

o KPMC®O 17 . PasnpeaeneHue Ha HenapuuHu akTHEM Ha cobctBeHuuuTe”, npuer or EC wHa
25 HoemepH 2009 r.;

o  KPMC®O 18 ,Ilpexptpnsue na aktipy ot wivent”, npuet ot EC Ha 27 voemspi 2009 1. B
CUJIa 3a NEpHOAN KBM HaM caen 31 oxtomspu 2009

e Tomuunu noaobpenus 2008 r. — MCDOQ 5 | Herexkytp akTueu, aupkadd 3a npojaxda,
IpeycTaHoBeHH AefHoctn”, npueTtd ot EC;

3.2, C’raﬂnap'm, I3MEHCHHKS H pa3sicHenHsd, KORTO BCe OlIe He €A BIAE3IN B CHJA H He Ce
HIpHIAarat oT Iro-panda gara or prmeCTBOTO

Kby gartata Ha 0700peHMETO Ha TO3H (JMHAHCOB OTYET HAKOW HOBM CTaHZAPTH, W3MEHEHHS H
pa3zfcHeHHs KbM CBLIECTBYBALLM BEYe CTAHAAPTH ca [yOAHKYBaiH, HO He Ca BJIE3/IM B CHIIA W He ca
Guiin NPUIoKEHU OT NO-paHHa Jdata oT pyxkecTBoTo.

PBKOBOACTEOTO OUAKEA, Y€ BCHYKH HOBOBBLBEASHMA iie OBAAT BIIIOHUEHH B CUSTOBOAHATA IMONHTHKA
Ha JIpy»KeCTBOTO 3a TBPRUS OTHETEH MepHO, 3anouBaill cigl Jartara, OT KOATO Te BIH3aT B cHia.
ViHbopMaitis OTHOCHO HOBH CTAHAAPTH, M3MEHEHUS U PEIACHSHUS, KOUTO ¢ OUYAKBA 13 umar eexr
Bhpxy HAHCOBHA OTHeT Ha pyiecTBOTO, € NpeACcTABEHA 10-1071Y:



EJAPT YHHIA EQOJ

[TOACHUTENHY BENEKKH KM MEXIMHHWAS ®HHAHCOB GTYET
34 nepHoaa, npukmodsail Ha 31 Mapt 201 1r,

3. ITpomenn B CHETOBOAHATA NONKTHKA (UPOABIKEHEE)

3.2. Crangaprn, HIMeHeHHd B pa3siCHEHHH, KOHTO BCe OHie He A BJIe3/IH B CHJIA H He Ce
OpHIAraT oT no-pagna 1aTa o7 ApyxecTsoro (NpogbaxeHne)

MC®PO 7 ,,PunancoBl HECTPYMEHTH: CHOBECTABAHE” — OTOHCBAHE — B ciaa o1 1 wonn 2011 r.,
pce omre He e npuer oT EC. Mamenenneto va MCQO 7 Boau A0 Mo-rodsiMa APo3padHOcT npu
OTHHTAHETO HA CHEKH C MPeXBLP/sHe Ha (MHAHCOBM MHCTPYMEHTH M YIEeCHSBA paz0MpaHeTo Ha
NoJI3BaTe/INTe Ha (IHHAHCOBHTE OTUETH OTHOCHO H3MIAradero Ha PHCKOBE 1P DPEXBLPAsSHE Ha
(MHAHCOBH aKTHBU YU ed)eKTa OT TAX BLPXY (HHAHCOBOTO CBCTOSHHE Ha IPYKECTBOTO, ocobeHo B
cmyuaif Ha CEKIOPUTH3HpaHE Ha (PMHAHCOBH aKTHUBMH.

MCPO 9 ,,d>uaadcoRy HHCTPYMeHTH” B ciia ot 1 aayapn 2013 r., Bce ome ne e upuer or EC,
MC®O 9 mpexcraBngsa MEpPBATA 4acT OT [poexkTa Ha CbBETa 110 MEKAYHAPOAHM CHCTOBOAHM
cranaapty {CMCC) 3a 3amana va MCC 39 ,,DunancoBy MHCTPYMEHTH: NPM3HARAHE W OliGHARAHe”
Jo kpas Ha 2010 r. To#l 3aMeHs yeTHpHTE KATEropHy QHHAHCOBH AKTUBH IPH TAXHOTO GLICHABAHE B
MCC 39 ¢ xnacuukanus ra Oazata HA eduH efamHcTBeH NpuHUMN. MC®O 9 usickBa BCHUKM
(HMHAHCOBH AKTHBHU Ja Ce OLEHABAT MAH [0 aMOpPTH3IHpaHa CTOHHOCT MK IO CTIPABEIIHBA CTOHHOCT.
AMOpTH3HpaHaTa cTOHHOCT TIpefocTarsd HHHOOPMAaLKA, KOATO & TIoJIe3Ha MPH B3EMAHETO Ha PelleHH,
OTHOCHO (PMHAHCOBHM AKTHBH, KOHTO C€ IB[HKAT OCHOBHO ¢ LigJ NOJIYUABAHETO HA [TAPHHTHM IIOTOLH,
CHCTOANIH C& OT TallaHe Ha TaBHKLA M HUXEA. 332 BCHYKH APYTH (PMHAHCOBM aKTHEM BKITFOUHTETHO
Te3M, ABPIKAHH 3a TBPTYBaHE, COPABEANMBATA CTOHHOCT TIpefcTaBisBa Hal-nioaxomsiaTa Oaza 3a
onleHsigane. MCOO 9 npemaxea HeoOXOAHMOCTTa OT HAKQGAKO MeToda 3a o0e3lieHKa, Karto
HIpelBMAKZA MeTod 33 o0e3LeHKA caMoO 38 aKkTUBMTE, OTHHTAHM [0 aMOpTH3HpaHa cToHHOCT.
JIoMBENHUTEHY pazien BLB BPbiKka ¢ 00e3ieHKd W CUETOBOAHO OTHHMTAHE HA XeDKUpaHe ca Bee oLle
B mpouec Ha paspadorsave. PnkoBoacTsoto Ha JlpyskecTBOTo cieisa JAa oleHH edekTa OT
MIMEHEHMATA BLPXY (PHHAHCOEMS OTYeT. BLMpexkH TOBA TO He 0uaKksa H3IMeHeHHsTa oa Obaar
NPHIIOKEHU Npe/iH MyONUMKYBaHeTO HA BCUUKH pa3/ielH HA CTaHIapTa ¥ Npeld 1 MOKE Ja c& OLUEHH
TEXHHSA LANOCTeH edexr.

MCC 12 ,Jansun BHpPXY 10X0QH” — OTCPOYCHH JaHBNM — B cuna ot 1 aayapu 2012 r,, Bee ome
ae e mprer oT EC. CranaapThT W3IHCKBA IPY/KECTBATA /12 OUSHABAT OTCPOYESHHTE AAHBLIM, CBbP3aHH
¢ AKTHBH, B 3ABHCHUMOCT OT HAUMHA, 110 KOMTO ce puakea Aa ObAe Bb3CTAHOREHA TaxHata 0alaHcoBa
cToiiHOCT ypes v3nonzBaHe win nponancda. Thit kKaTo OpH UHBECTHLWOHHM MMOTH, OTHHTAHH 00
cripaBeaiuBa croitnoct cernacHo MCC 40 HMuBecTHUHOHHH UMOTH™, € TPYAHO ¥ CyOeKTHBHO 44 ce
ONpesield KaKBa 4acT OT EB3CTAHOBABAHETO WIE C€ M3BLPIIM uPE3 NOCAeABall0 M3M0N3BAHE WK
apofaxla, cC BbBEK/A MSKITFOUEHYUE OT [TOCOUYEHHA MPHHLMI - OTIPOBEPIKUMOTO PEANOJIOKEHHE, Ue
fantaHcoBaTa CTOMHOCT HA MIOCOUEHHTE MHBECTMLMOHHY UMOTH Mg OBJe BRICTAHOBEHA €IMHCTBEHO
upes npoaakba. B pesyntaT Ha W3MEHEHHMETO B CTAHJAAPTA ca BKAOHeHM ykasaHuata Ha [TKP 2]
,JJaHBLUH BBPXY [OXOHd — Bb3CTAHOBHBAHE HA [PEOLEHEHHTE HEAMOPTH3YEMU aKTHBM WU
PA3ACHEHMETO € OTMEHEHO.

MCC 24 ,,OnosecTapade HA cBBLDP3ARY JANA” (M3MeHeH)} B cnia or 1 sauyapu 2011 r., npHer ot
EC ua 19 wan 2010 r. MameHeHueTo oTMeHs H3UCKBAHETO 32 NPEATIPUATHS OT IIyOIHUHHUS CEKTOP
13 OIOBECTABAT B AETAiNIM BCHUKH TPAaH3AKIWH C TNpPABHTENCTBOTO H JPYTH MPEJIpPHATHA OT
nyGmuuuus cexrop. He ce M3MCKBa ONOBECTABAHE HA TPAH3AKLMHTS MEXIY NPEATNPUATHA OT
yOIHYHUS CEKTOP M TIPABHTENICTBOTO, KAKTO M BCHUKH APYTU NPEANpHATHS OT OyOAMMHUA CEKTOP.
Bmecto ToBa € HeoOXOMMMO OIMOBECTSIBAHE HA WMETO HA NPABUTEACTBOTO, XAPAKTEPa HA BPL3KATA,
BHM7IA U pasMepa Ha BCSKA OTJIETHO 3HAYMMA CIeNKa M KaueCTBEHO W KOAMMECTBEHO OMpeessHe Ha
pasMepa Ha 00110 3HAYMMH CAEIKH.
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EJAPT YUH/T EOO/T

HOSICHUTEIHY BEJIEKKH KM MENHHIKUS OHHAHCOB OTUET
3a nepyola, npurnodsaty Ha 31 mapr 201 1r.

3. IIpomenH B cueTOBOAHATA IOIHTHKA (HPOALIKEHNE)

3.2. CTaHﬂapTH, H3MEHEHHS H DajfgCHEHHSI, KOHTO BCe Olll¢ HE €a BJe3NH B CHIIa H iHe ce
EpHIEAraT oT 1no-paHnua 1ara or prmeCTBOTO (HPOH’{:H}KBHHE)

MCC 32 ,,®OuEHAHCOBH HHCTPYMEHTH: OpeacTaBsaHe” (A3MeHeH) B cAaa ot 1 derpyapn 2010,
apuer oT EC Ha 24 gexemspu 2009 r. C namenenuero Ha MCC 32 ce yTOUHABA Kak ce OTYHTAT
HSKOH IIpABA, KOTATO €MUTHPAHWTE MHCTPYMEHTHTE a3 JACHOMUHHPAHW BBE BANYTA, Pazlli4yHa OT
QYHKIMOHATHATA BAAYTa HA eMMTEHTA. AKO Te3M MHCTPYMEHTH ¢a eMHMTHPaHH TIPONOPIIMCHANHO Ha
CHUICCTBYRAIIMTES aKUHMOHEPH HAa eMMTeHTA, 23 (JMKCHpaHa napuura cyma, T¢ caenpa aa Obaar
xiacupHIMpany KaTo coOCTBEH KANMTAL, JOPH KO TAXHATA 1L€Ha HA YIpa)KHABaHe € JeHOMWHHpaHa
BHB BATYTA, pa3HIHA OT (PYHKUMOHAIHATA BATYTA HA NPENTPUATHETO.

KPMC®O 14 ,Jlpeanaamane Ha MuHEManHo GuaaHcupase” B cuna ot 1 suyapu 2011 r.,
npuet of EC #a 19 1omm 2010 r. M3menennero Ha KPMCQO 14 n3mckea NpU3HABAHETO HA AKTHE B
pazMep Ha HOOPOBOJHO NPEANVIAIIAHE HA UCHCHOHHM BHOCKM 32 MUHUMAHO (PUHAHCHPAHE 10
OTHomleHHe Ha Owbgeuld yciayrd. [lpegnnareHure BHOCKY BOAAT A0 HaMAaAsABAHE Ha pasMepa Ha
MMBHMaJHOTO (MHAHCHpaHe B ObASILM NePHOAH.

KPMC®O 19 ,lloracsasade Ha (HHAHCOBH 3aARMKEHNA C HHCTPYMEHTH Ha cODCTREHHS KanuTat B
cuna or 1 ronu 2010 r., npuer ot EC na 23 ronn 2010 r. KPMCDO 19 msacHsBa OTUHTAHETO Ha
(hUHAHCOBY ITACHBH C NPEJOTOBOPEHH YCIOBHS, KOHTO NPEABIMIAT NOTACABAHETO HA 3a1B/LKCHUSTA
upe3 M37laBaHe Ha HHCTPYMEHTH Ha coOCTBeHMs kanurtan 3a kpegurtopa. Cnopen KPMCPO 19
MHCTPYMeHTHTE Ha coOCTBEHM KAMNTAN, W3JAISHH 34 NOracsiBaHe Ha 3aAbIKEHHE, NPeiCcTaBaIsaT
NJIATEHO BB3HATPAXKICHME M H3UCKBA [PU3HABAHETO Ha pe3yiTara B newandata win 3arydarta. Tosa
CHOTBETCTEA HA OCHOBHMA MOAXQ/L MPH OTMHCEAHETO Ha 3ankxeHus cnopeq MCC 39, PasmepsT Ha
nevanBara unu zaryGara ce Onpeie/s KATO pasnMKa Mely GanaHcoBaTa CTOHHOCT Ha (JUHAHCOBUA
NacHB M CHpaBeanuBaTa CTOHHOCT HA W3JAAEHUTE MHCTPYMEHTH HA coOCTBeHUs Karutal B cnywail
ye CrpaBeUTMBaTa CTOMHOCT HA WHCTPYMEHTHTE HA COOCTBEHMS KANHTAld HE MOXKE /1a ce OlUEHH
HaJekTHO, ce U3MOA3RA CNPABEJIMBATA CTOHHOCT HA CBHILECTBYBAILOTO (PHHAHCOBO 3aAbIMEHUE 34
OLieHABade Ha nevanbaTta wiu 3arv0ara ¥ Ha H3alieHUTe HHCTPYMEHTH Ha cOOCTBEHHS KaruTan.

Coaninnu nogodpenns 2010 r. 5 cuna or 1 sswyapu 2011 1., ocBeH ake He € MocoueHa Apyra aara, Bee
ome He ca npHetH ot EC:

-Hiamenensere sa MCPO 1 nodcHssa, e NpeAnpHATHA, Npuiaramy 3a noepeu neT MCQO, ne
opunarar MCC 8§ npu npomednd B CYHETOBOZHATA TOJNHTHKA, BLI3HMKHANH B pesynTar Ha
npemuasaneto kbM MCDO uny npes nepuoaMTe Ha MbPBUA (UHAHCOB OTHET, M3FOTBEH CBINACHO
MCQO. UzMeHeHreTo M3UCKBA OT NPEANPHMITHATE, Npunaramy 3a nepeyd nkT MCQO), na onosecTar
¥ 00ACHAT IPOMEHMTE B CHETOBOHATA MOJUTHKA MK W3IIOJI3BAHETO Ha 0CcBOOOKIaBAHUATA CHIJIACHO
MC®@O 1 B neproaa Mexay IbpBHS MEKIARHEH (HHAHCOR OTYET ¥ MBPBHS FO/HiIeH QHUHAHCOB OTYeT
cprnacHo MCOO.



EJAPT YUH/I EOO/

TTOACHWMTEIHH BENEXKH KM MEXIWMHHK A ®HHAHCOB OTHET
3a nepHoAa, npuKTousau; Ha 31 mapt 2011T.

3. IIpomMenn B C9eTOBOXHATA NOIHTHKA (NPOALIKEHHE)

3.2. CranpaprTu, M3MeHEHH H PA3SCHCHHS, KOHTO BCE Ollle He ¢Aa BJie3JIH B CHJIA M He Ce
BPHJArAT OT Ho-panka Xata oT JApyxectBoTo (Npoab/iKenne)

Mamenesrero na MCOO | pasmupspa o0xpara npu H3IMON3BAHETO HA OUSHKA [0 CIPABSAIHBA
CTOMHOCT, TIPEAM3BUKAHA OT KOHKPeTHO ¢hOuTHe. B mbpua ¢ duHancos oTueT chraacko MCDO
IpenpusaTHe, NPWIAraulo 3a mbpsd neT MCMO, moxe Aa M3MON3BA OLUEHKA 110 CrpaBelHBa
cTOMHOCT, NPEAM3BHKAHA OT KOHKPETHO ¢hOKTHE, KaTe NpHeTa CTORHOCT M NPU3HABA KOPEKLMATA OT
IPEOLEHKATA B Hepasnpejencuata nevanda. ToBa BaXM U B CyuanTe, KOraTo KOHKPETHOTO ChONUTHE
ce € ChCTOSNIO cilef jJarata Ha npemuHaBade ksM MCOO, Ho npes nepuoauTe, BISIIOYEHH B THPBHUS
$unancos order chrnacHo MCDQ. [pyrure npasuaa Ha MCDO 1 ce npunaraT xbM Jarata Ha
npemMuHaBaHe keM MCDO.

Hamenennero Ha MC@O | paspeiuaBa Ha TPeANPHATHA C OIEpaTMBHA JEHHOCT, TPH KOSTO
FIPOJIAYKHUTE LIeHM TIOMJICKAT HA JABPIKABHO PeryIvpaHe, fa M3MOA3BAT OanaHcoBaTa CTOWHOCT Ha
MMOTH, MAIMHU H CHOPBIKEHUS WM HEMATEPHAITHH aKTHBH, ONpeaeseHa Ha 6a3aTa Ha CUETOBOAMUTE
CTAHAAPTH, MPWIATaHH [0-PAHO OT NPEeANpPHATHETO, KaTO OpHeTa CTOMHOCT KbM JdTarta Ha
npemuHasade kpM MCPO.

-H3smenenuero na MCPO 3 (B cuna ot 1 wm 2010 r.} nosgcuasa, 4e NpPUZHATOTO YCIOBHO
BL3HATPAKICHHE B pPe3yniTaT ua OnsHee koMOWHAIMH npeau fatata a npenarae Ha MCOO 3
(pesusupan 2008 r.) we creaBa a Obje KOPHIMpaHo KbM Jatata na npuiarane va MCOO 3
(pesusupan 2008 r.} ¥ AaRa yxaszauMa 3a NOCASABALLOTO MY OLEHABAHE.

TIpapoTo Ha U360p NP OLEHABAHETO HA HEKOHTPOIMPALIOTO YU4aCTHE [0 CPABeATHBA CTOHHOCT HITH
POMOPLIMOHAIIHO HA CTOMHOCTTA HA PA3rpaHHuMMHTE HETHM AKTHBH Ha npvao0UBAaHUA ce npunara
CAMO 3d KOMIOHEHTHTE HA HEKOHTPOIMPAIIOTO YIACTHE, KOUTO Y/OCTOBEPABAT COOCTBEHOCT H AABAT
NpaBO HA TEXHWTE OpWTeKaTelnd Aa [0AY4YaT NPONOPUHOHANEH J1 OT HETHWTE aKTHBH Ha
npuaoOupanus & caydail Ha nuksugaumns. Miavenennero na MCOO 3 noscHsABa, 4e BCHUKM PYTH
KOMMOHEHTH HAa HEKOHTPOIMPALIOTO YUacTHe cheaBa 4a ObAAT OLEeHIBAHM 110 CNPaBelJInBa CTOHHOCT
KbM JATATA Ha NpH/00HBaHe, OCBEH aKo HE ce W3MCKBa ApYyra oueHka chriacHo MCOO.

WPsmenenuero na MC®O 3 noAcHABa HACOKMTE 34 OTUHTAHE HA TPAH3AKUWHM 3 Maiane Ha Oasara Ha
AKUMM Ha NPUAOOMBAHMS, KOMTO NpHAOOMBaIIMAT ¢e CBIAciBa MM OTKa3Ba Ja MpHeMeE, B
¢LOTBETCTBUE ¢ MeToaa crraacHo MC®O 2 xpM naTata Ha npuaobuBae.

-Mamenennere ua MC®O 7 nosgcusisa u3McKeaHustTa 334 ONOBECTABAHE HA CTAHJApTa, KaTo
OTCTpaHABA HECHOTBETCTBMSA, MOBTAPAIIY C& H3HCKBAHHS W OTASIHY ONOBCCTABAHKS, KOUTO MOTaT Jia
OB/1AT MOABEKAALLH.

-Asmenennero ua MCC 1 mogcussa, 4@ MpeAnpuiaTHATa MOTaT [la OpeACTaBAT H3HCKBAHWTE

paBHEHNA 38 BCCKH KOMIOOHEHT OT ApYIrHia Eceo0xXBaTEH JAOXOJ B OTUCTA 34 IIPOMCHHTE B cobeTreHHs
KANMTAl UK B [TOACHEHUATA KEM QJMI-IRHCOBHH OTYCT.

Mamenenuara ua MCC 21, MCC 28 u MCC 31 (8 cuna or | roau 2010 1.) ca ceppsand ¢
H3HCKBAHHMSATA IPY NIEPCIIEKTHBHOTO Npuiarade #a npomennre 8 MCC 27 07 2008 1.
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EJIAPT YHUHJI EOOJ

TOSACHWUTENHY BENEXKE KbM MEKIHMHHWS @GUHAHCOB OTUET
33 Meprona, NpUKUTIoYuBan Ha 31 Mapt 201 1r.

3. IIpomenn B cueTOBOAHATAE NOJHTAKA (IPOABIIKEHHE)

3.2. CranaapTa, H3MeHeHAS H pa3zdcHeHHA, KOHTO BCe Olle He €A BJeIH B CHIA B He ce
HPHJIATAT OF HO-PaHHA Aara oT Jpy:RecTBOTO (IpOAB/DKEHAE)

-Namenennero ua MCC 34 uenn nonobpsABaHe Ha MEKIMHHOTO (HHaHCOBO OTHWTAaHE KaTo
NOACHABA V3HCKBAHUTE OMOBECTABAHWA BKIFOUMTENHO aKTYATHWTE H3IMEHEHHS B M3UCKBAHHATA HA
MC®O 7.

-Hismenennero sa KPMC®O 13 noschaea, 4Ye KOrato clpaseAdHMBaTa CTOHOCT Ha HarpanuTe
kpeauty (Hanp. OOHYC TOYKH) Ce OLeHABa Ha 0azaTa Ha CTOMHOCTTA HA HarpaguTe, Kourto ule Obaar
Mpe/OCTABEHH, NPH ONPEAS/NAHETO Ha CrpaBeanvBara CTOHHOCT Ha JANEHHTE HATPAIH KPeJMTH
TpabRa Jia ce B3emaT Mpej BHI OUAKBAHWTE KPEAWTH, KOHTO HAMA jAa ObJAaT U3MOJ3BAHH KAKTO W
OTCTBAKH MAM IOOIIpeHHd, KOMTO Ouxa OMIM DNPelJOKEHH Ha KJAMEHTH, KOUTO HE Ca Creuesliu
HATpaan KpeAuTH [pU IbpBoHAaMaiHa MoKYIKa.

[yfGauKyBanu ca W clieJ(HUTe HOBYU CTAHAAPTH M Pa3siCHEHHS, HO He Ce OYaKBa Te Ja MMAaT CHLISCTBEeH
ehekT BbPXY (PHUHAHCOBHMS OTYET HA JpymecTBOTO:

MC®0O 1 “IIpunarame 3a wepBH #AbLT #a MexiyHapodHHTe cTAHJZapTH 33 (HHAKCOBO
otunTade” (Himenen) — OrpaHuteHH O0CBOOOKIABAHMSE OT CPABHHTEJIHN ONOBECTABAHMS ChIITACHO
MC®O 7 3a npeAripuaThs, punaray 3a neped nbT MC®PO — B cuna ot 1 s 2010 r., npuer or
EC Ha 30 1omn 2010 1.

Wamenennero va MCDO 1 - OrpadmueHd ocoDOKIABAHHA 0T CPABHUTETHM OROBECTABAHHA
cernacuo MCOO 7 sa npeanpustds, upwiaraimy 3a oppBu 0T MCDPO — paspewasa nHa
NpeANpHATUATA, npHAaraii 3a reped 15T MCOO, na He npecTapaT cpaBHyTENHa HHGOPMALIKA IPH
ONTOBECTIBAHHMATA ChLIIACHO M3MeHeHueTo va MCPO 7, Dunancorn wHetpymedti: OnosecTapane”
ot mapr 2009 r. B nepearta rojguHa Ha npunarade Ha MCDO.

MC®O 1 “IIpmaarade 3a nspBE 0T Ha Mexaynapognure cranjapru 3a (QHHAHCOBO
oruMTade” - MIMCHEHUHS OTHOCHO CBPBXHMH(IALINS W (PUKCHpAHK NaTit, B cuaa oT | 1o 2011 1, Bee
oule He ca npuetn ot EC.

MaMenenusTa BIIIOUBAT ABe NpoMedH B ctannapra. Jarara 1 auyapu 2004 r. e 3ameHena ¢ 1aTara Ha
npeMuHaBane kbM MC®O npu cienkM, CBBP3aHM ¢ OTOMCBaHe Ha aKTMBH M JIaCHBH, M NPH
OIpEAE/istHE Ha CAPABESAAMBATA CTOHHOCT HA (JMHAHCOBH AKTHBH K TIACHBU, KATO Ce H3II0JI3BAT
TEXHMKH 3a OLleHsisaHe. BTopaTta npoMaHa [Mo3B0AsBa Ha APYIKeCTBa ciell IepHol Ha CBPhXUH(aLs
73 OLeHABAT (DMHAHCOBMTE aKTHBU M [IACHBU, ABPMKAHH NMPEAM HOPMAIM3HPAHETO HAa MKOHOMMKATA,
110 CHPABEITURA CTOHHOCT W Ja f H3TIOJI3BA KATO NPMETa CTOMHOCT MPH M3rOTBAHETO HA [IbPBHA OTHET
no MCQO.
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EJIAPT YUH]I EOOJ

{TOACHUTENHH BEAEXKY K'hM MEAJTUHITHSA OHHAHCORB OTUET
34 NEpHOa, Npukaueang Ha 31 mapt 201 I

4, Cueropozia TOJHTHKA

4.1. O0uH 10JI0KeHH

Hafi~-3nauuMuTe cHeTOBOAHH NOJIMTHKH, fIpHJIaradi fIpH H3roTBAHESTO Ha TO3H (%)MHE{HCOB OTHET, Ca
IpeacTaBeHH H0-40I1Y.

MHHAHCOBMAT OTYET ¢ M3MOTREGH [P Cra3gaHe Ha TNPHHIHMIIKWTE 32 OlieHABaHe Ha BCWUKY BHIAORE
AKTHBH, NACHBH, MIPUXOAH H pazxoau, ceraacHo MCDO. basure 3a olieHKa ca onoBecTeHH MOAPOOHO
[I0-HATATEK B CUETOBOMHATA MOJIHTHKA KbM (huHaHcoBus oTyeT. PHHAHCOBHMST OTHET € H3TOTREH NTPH
CIA3BAHE Ha NPUHIENE Ha AeHCTRAIND NPeANpUATHE.

Cneﬂsa Aa ce OTGCEEH{I/I, Y& MpH HM3rOTBAHCTO HA OPCACTABCHMA Q)MHHHCOB OTHET Ca H3NOJIZBaAHH
CUHCTOBOAHM OLUCHKH M JOIIYCKaHMA. B%HPBKH ye Te ca 6a3upaHn Ha MH{I)OpMﬂL{M?[, npeaocraseHa Ha
PHKOBOJACTBOTO KBM JaTaTa Ha M3TOTBIAHC Ha (fpi'IHaHCOBMH OTUET, pealHHTS PEIYIITATH MOrar fa ce
paziifiydaBar OT HallpaBeHUTE OLUCHKH H QONYCKAHWA.

4.2, IIpeacrapane Ha dHBEAHCOBHA OTHET

DHUHAHCOBUAT OTUET € rnpeacTaBeH B choTBeTeTBUe ¢ MCC 1 . Tlpencrassine na Qpuuancosu oTueTn”
(pesuzupan 2007 r.). Jpy:xecTBOTO NMpHe Aa NMPeACcTaBd OTHeTa 3a BCeoOXBAaTHUA J0XOH B eQHHHUEH
OTHET.

C uen na nomodpu NPeJCTaBIHETO Ha pesylitaTuTe OT ONepaTHBHaTa AeiHocT Ha Jpy:kectsoro,
paszbupaHeTo Ha MoTpeOUTE/IMTE HA TO3W OTYET M CPABHMUMOCTTA Ha HH(OpPMAaUMA C TOJOOHH
npeanpusra, or 2011 r. JpyxkectoBoto npeactaBs Ordera 3a BceoOXBaTHUA I0XOZ IO
dryHKIMOHATSH NpusHaK. B cbhoTeetcTeue ¢ wincksanuara na MCC 1 Tlpescramane Ha hHHAHCOBH
oryetu” (pesuzupan 2007 r.), Jlpy:cecTBoTo € npeAcTaBIIO ABa CPaBHUTEAHM neproja sa Ordera 3a
uHAHCOBOTO cherosrue KbM 31 mapt 2011 r. (BkmounTenHO cpapHUTeAHATa MHGOpMauus Kbm 31
nexemspy 2010 r. v 2009 1.).

4.3, KHBBCTHHHH B ALHIECPHH EPEANPHITHS

JIpinepHy NPEIPHITHS ca BCHUKH MPEANPUATHS, KOUTO ¢& HAMMPAT NOJ KOHTPoAa Ha JipyikecTBOTO.
KoHTpossT BbpXy OBLICPHHTE MPEATIPUsTHA Ha JIPY/KECTROTO C€ W3passiBa BbB BBL3MOKHOCTTA MY 14
PBKOBO/M U OTIpesielist (PMHAHCOBATA M ONEPATHBHATA IOAMTHKA Ha AbIEPHNTE TPEATPHATHS, TAKa He
Ja ce M3BNHYAT WM3COAM B PE3yATAT Ha AeHHOCTTa MM, B HHIMBHAyalHMA (MHAHCOB OTUET HA
JpyKecTBOTO MHBECTHLIMMTE B IBIIEPHHM FIPSANIPHATHA CE OTUUTAT MO ceBeCTOHHOCT.

4.4, Cnenkn 8 dy:KIecTPaHHa BAJLYTA

CenkuTe B Uy ;KAECTpaHHA BajyTa ce OTYMTAT BHE (yHKUHOHAnHaTa BaayTa Ha IpyikecTBOTO MO
otuumanHig ofMeHeH Kypc KbM AaTaTa Ha ciaenkara (oOssenus QukcuHr Ha bbarapeka HaponHa
panka). [leyanbure u 3arybuTe OT KYPCOBH PAa3IHKH, KOMTO Bb3HWKBAT NPH YPEKAAHETO Ha TE3H
clleIKM M TIPEOLIEHABAHETO Ha [APHUHUTE NMO3ULHKN B UyKIECTPaHHA BATyTa KbM KPad Ha OT4ETHHS
mepuo, ce Lpu3HasaT B neuandara uny sarybara.

Hemapuunure TO3HIMH, OUSHABAHN 110 UCTOPHYECKA LieHa B YyMKIECTPaHHa BANYTa, ¢€ OTYHTAT I10
0BMEeHHHA KYPC KbM JATaTa HAa CAeAKATa (He ca MpeolieHeHH ). Henapuanure nosuimy, OUSHSIBAHH 10
CApaBeiiBa CTOMHOCT B 4yXKASCTPAHHA BajyTa, Cé OTUMTAT N0 OOMEHHHs Kype KbM [atara, Ha
KOATO € Olipe/ienieHa CrpaBeUiHBaTa CTOHHOCT.



EJIAPT YHHA EQOJ

TIOSICHHUTEIHW BENEXKY KbM MENIWMHAWA ®HUHAHCOB OTYET
3a mepuoaa, npukmouBai Ha 31 mapr 201 1.

4. CyeTOBOAHA MOJMATHKA (IPOALIKEHHE)

4.5. {Ipuxoan

HPHXOHHTQ BKJHOYRAT {IPHXCAH OT NPpeAOCTaBIHE Ha YOI HpI/IXO,[[[/ITC OT OCHOBHHTE YCHYIH ca
NPSNCTABSHN B osicHeHue 14,

Hp[’!XOﬂI’ETG C¢ OHCHABAT 0O ClipaBedlIMBa CTOHHOCT Ha OOMYHEHOTO WK ANOJNCHKALIOTO Ha
IoAyYaBaHe Bb3HArpaKIOCHNAC, KaTo HE ¢¢ BRIIKYBaT JdHLK ,ZEO6aB€H8. CTDI‘/JEHOC"E"5 BCUYKK ThPIOBCKU
OTCTBIIKH ¥ KOJHYCCTBCHH paG&TM, HanpageH oT pr}KeCTBOTO.

HpHXO,E{'bT ce IIpH3HAaBRd, KOTaTO €a UBTTLAHEHH CAEAHUTE YCIIOBHAL:

e (CymaTa Ha npuxoaa Moske j1a 0bae HafeKaHo OLEHEHA,
BeposTHo ¢ MKOHOMHMECKHTE [0JI3H OT ¢ieaKaTa Aa Ob1aT oy eHH;

¢  HanpaeeHuTe pasxony WM Te3M, KOMTO NPEACTOM Aa ObJaT HampaBeHH, MOTaT Hajae#k/HO Aa
OLJAT OLIEHEeHH;

e  KpurepuwTe 3a fpu3HaBaHe, KOMTO c¢a crelM(UYHM 33 BCAKA OTAEAHA JCHHOCT Ha
JpyKeCcTBOTO, ¢a W3NMBIHEHH. Te ca onpeesedy B 3aBMCUMOCT OT YCAYTHTE, NIPEIOCTABEHH Ha
KJIMEHTA, M HA JIOTOBOPHUTE YCIIOBHS, KAKTO ca M3I0KeHU N0-107Y.

4.5.1. Ilpepoctassne na ycnyru

YCIyruTe, NpenocTaRaHu oT HpysKecTBOTO, BIAKOUBAT H3RBPUIBAHS HA NPOYUBAHUA U aHAIM3H, ¢ Ue
onpesielTHe Ha MOAXOAAIM paitOHKW 3a KOHUEHTPAlkMs HA 3eMEASICKM 3€MH M CBBP3aHHUTE C TO3M
apouec AeHHOCTH,

HpHXOﬂHTG ce MpH3HaBsarT, KOTaTto YCayrure ¢a OpeJOoCTdBCHI B CBOTBETCTBHE ('BC CTENEHTaA HA
3aBBPIICHOCT Ha [OroBOpa KbM JaTarta Ha (pHHaHCOBI/EH OTveT (38. HoBeue HH(i)OpMElLEI/iH OTHOCHO
METQ/1a CTETICH Ha 3aBbPIIEHOCT BHUKTE T'ED—,HOJ'I}/).

4.6. OnepaTHgHE Pa3X0aH

OT’ES}JHTKBHHTEB pasxoan ce MpHsHABAT B rreyandaTa uau BaryﬁaTa ApH TON3BAHETO Ha YCIYTIUTe Wi
Ha J1a71ara Ha BBE3HMKBAHETO HM.

4.7, Mawnnu @ cCELOPBIKEHHA

Mamunnre # CHOPBAKEHHATA Ce OUCHABAT BPBOHAYAITRC O CEGGCTDFIHOCT, BKJTKOYBAIIA LICHATA Ha
i’lpH,IIOﬁHBaHG, KaKT¢ M BCHYKH OPEKH PA3X0AM 38 NPUBEKAAHETO Ha aAKTHBL B paﬁorﬁo CBCTOAHUE.

[Moc/TeBalioTo OLEHABAHE Ha ALJArOTpaiiHWTe MaTepHaNHM aKTHBW €€ HM3BBPIIEA [0 UeHa Ha
npunobiBaHe, HaMaleHa ¢ HATpyfaHWTe amopTH3aumu M 3arybm orT ofesuenka. Hanpasenute
0Be3LEeHKH Ce OTUUTAT KATO Pa3XOJl M Ce fPU3HABAT B OTHETA 33 BCeoDXBATHHA JIOXO/ 32 ChOTBETHUS
[IRPHOA.

Tlocneapanire pasxoin, CBbp3aHK C OTIPEICACH aKTUB OT MaUIMHH H CBOYBIKCHHSA, CC HprE6aBﬂT KbM
DanaHcoBaTa CYMd Ha aKTHBa, KOraTto & BepeATHO pr}I{GCTBOTO Ja uMa HMKOHOMMWYECKM IEMIZH,
HaABUINARAINH NBPBOHAYAIHO OLEHCHATA e(l)eKTI’[BHOCT Ha CBILCCTBYBAIIHWA AXTHE. Beunykw apyru
TocneiBally pa3xoy ¢C NPU3HABAT 34 pasxof 3a NepHoid, B KOWTO ca HallpaBeHH.
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EJIAPT YUH/I EOO

{IOSACHUTENHY BEJIEKKHM K'bM MEMHHHMS GUHAHCOB OTUET
3a Tepuoa, npukmoyBall Ha 31 mapr 201 1r.

4, CdeToBOAHA TOTHTHKA (IPOABLKEHNE)

4.7. MamHHH H CHOPBKeHHs (NPOIhKEHHE)

Ocrarpunarta CTOHHOCT M TOTE3HHAT JKMBOT HA MALUMHU H CLOPLAKCHHA CC HPEUSHABAT 0T
PBKOBOACTBOTO KEM BCAKA OTUHETHA Hata.

Marmuuu 1 ChOPBIKEHNA, HPI/EIIG6HT]/I Np#H YCJIOBUATA HA CIJI/IHHHCOB JIM3KHT, ¢& aMOPTH3IHPAaT Ha Daza
Ha o4aKBaHHA [TOJIe3eH CPOK HA IFOJHCCT.

AMO]]TH?;EILLI’!?ET& HA MAlWHH U CBROPBAKEHMI CE M3YHCIZBA, KAaTO CC H3[10J13Ba JUHEHHMHAT METON,
BbPXY CHEHEHHA HOC3CH JKHBOT Ha OTASMTHMTE TPYHH akTHBH, KaKTO CJleasa:

o  TpaRcmopTHY CpelcTBa 4 roauau
o  (TOnaHcKH MHBEHTAp 6.67 roguHA
s Komnwrpu 2 ropunm
s Jpyru 6.67 roauHH

MsBpanustt npar Ha ChIUECTBEHOCT 33 UMOTHTE, MALIMHUTE U CHOPBKEHHATA Ha [IpysKecTBOTO € B
pasmep Ha 700 g,

4.8. TecTope 32 00e3HeHKA HA HeMATEPHATHH AKTHBH H MAMHHH H ChOPbIKEHHs

[Ipy uzumcasBane pasMepa Ha obesueHxata pyKecTBOTO Je(uupa Hali-mankaTa pasrpaHnuuMma
FpYIIa AKTHBH, 33 KOATO MOraT [a OblaT ONpeieieHM caMOCTOATENHU MapHyHM [OTOUM (SAMHUUA,
reHepupania oapuysd nortoun). B pesynTaT Ha TOBa HAKOM OT AKTHBMTE FIOAREXKAT Ha TeCT 34
obesueHka Ha HHOMBMAyanHa 0asa, a Apyrd - Ha 0asa Ha eAWHYLA, FEHEPUPALLA NAPHYHH TIOTOLH,

BeMUKM aKTHBH M €AMHHIM, [EHEPHpPAIH [TaPHYHE NOTOLM, C& TECTBAT 3a 00C3LUEHKA NMOHE BETHBK
roAMIIHO. BCHUKY pYTH OTACIHM aKTHBY HIH €OHHWUM, MEHEPHpallld Mapy4HH [OTOLM, Ce TeCTBAT
sa 0BesueHKa, Korato chOMTHS MITH NpoMsiHa B 00CTOATENICTBATA MHAMKHPAT, Ye TAXHATa Danancosa
CTOHHOCT He MoiKe Ja ObIe Bh3CTAHOBEHA.

3a zaryfa ot ofeslleHKa ce Npu3HaBa cyMaTa, ¢ koAaTo GanancoBara ¢TOHHOCT Ha Na/IeH aKTHB WK
e/MHHLQA, FEHEpHpaltla NAPHIHM [OTOLM, NPEBHINABA BL3CTAHOBMMATA MM CTOHHOCT, KOATO € I0-
BHCOKATA OT CTIpaBeAIMBATAa CTOMHOCT, HAMANEHA ¢ PA3xoQuTe MO rpojaxda Ha afeH aKTHB,
HeroeaTa croliHocT B ynoTtpeba. 3a 1a onpejefn cTolHocTTa B ynoTpeba, phKOBOACTBOTO HA
JIpy:KecTBOTO M3YHC/ASBA OUAKBAHMTE OBASLIM MAPHYHM NOTOLM 22 BCAKA SAMHHLA, IeHepHpauia
MAPUYHM NOTOLM, ¥ OTPenests [NOAXOAMWMS JUCKOHTOB (JAKTOP C U/ KA/IKy/IMpaHe Ha HACTOALLATA
CTOMHOCT Ha Te3M Mapu4HH noToud. HanHure, 1311043BaHH TP TecTBaHETO 3a obealenka, ce dasupar
Ha nochenHus onobpen Grooker na JIpY:KecTBOTO, KOPUrMpaH npv HeoOXOAMMOCT C L
enMMUHUpaHe Ha eexra OT ObJelllyl PeOpraHH3alMM M 3HAYMTENHH f0A00peHuHs HA AKTHBH.
JTuckonTopuTe GAKTOPH Ce OTPeJeNaT 3a BCAKA OT/eHA eMHULA, MeHepUpalla NapHiHT NOTOLH, U
OTpAa3sBAT CHOTBETHHA UM PHCKOB NPOQILT, OLEHEH OT PHKOBOJCTBOTO Ha [lpyikecTBOTO.

3aryOuTe oT ofe3ueHKa HA EMHHULA, TeHEPHPALA HAPHYHM NOTOLH, Ce [I0COYBAT B HAMANEHHE Ha
fanaHCcOBATA CyMa Ha aKTHBMTE OT Ta3¥ e/MHMUA. 3a BCMYKM aKkTHBH Ha [IpymecTBOTO
PBHKOBOACTBOTO TIPELEHsBa NOC/E/BAI0 JATH CHIIECTBYBAT WHAMKAUMM 34 TOBa, ¢ 3arybata ot
obe3leHKa, MPU3HATA B TPEAXOIAHH POAHHM, MOKe BEUe ja He ChLISCTBYBA HIH A2 € HaMaicHa.
O6e3LeHKa, [IPH3HATA B MPEAXO/CH NEPUOJ, CE Bb3CTAHOBABA, AKO BH3CTAHOBHMATA CTOHHOCT Ha
eZMHULATA, TeHepUPAlIa TAPHYHY TOTOLM, Ha/IBNIIaBa Heitnara Ganancosa CTOHHOCT.

ot
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EJAPT YHH/ EOOJ

[TOACHUTEIHM BENEXKH KbM MENIWUHHMA ®HHAHCOB OTHET
3a nepuoa, npurTousam Ha 31 mapt 2011r,

4. CueToBoaHA HOMHTAKA (HPOABL/IKEHHE)

4.9, OHEAHCOBH HHCTPYMEHTH

OHUBAHCOBMTE KTHBM M IIACHBM & NpH3HaBart, korato JlpymxKecTsoTo CTaHe CTpaHa 1o AOrCBOPHH
CTIOPA3YMEHHS, BKAIOYBAIIY (QHHAHCORY HHCTPYMEHTH.

DuHAHCOB aKTHBR ce OTIHCBa, KOrarg ce 331‘)/61'{ KOHTpOJI BLPXY MJOTOBOPHUTE HpaBa, KOUTO
Ch{TABIIABAT (bMHaHCOBHSE AKTHB, T.€. KOIATO €a H3ITCKIIK MpagaTta 3a [Ioj1yvyaBane Ha NMapHiyHH{ oTOOH
WA € ApeXBbPiIcHA 3HauMMaTa 4acT OT PUCKOBETC B HUATOAHWTE OT coOCTBEHOCTTA.

MDUHAHCOR MACHB C€ OTIIHCEA NMpH HEergBOTO NMOTac#BaHe, H3fnamaHe, fpu anyJipadHe Ha CACNKaTa
HITH TIPH HM3THYAHE Ha JABHOCTHHS CPOK.

Ilpu NBLPROHAYATHO MPU3HABAHE HA PHUHAHCOB AKTHB W (JMHAHCOB nacus JpymxecTBOTO ' OLEHABA
M0 CHpaBesTHBA CTOMHOCT TUIKOC PA3XOAWTE MO TPAH3AKUMATA C W3KIOUeHHE HA (QUHAHCOBHTS
AKTHEH M TIACHMBH, OTHHTAHM [0 CAPABEAAMBA CTOMHOCT B Meuandara wik sarybara, KowTo ce
NPU3HABAT [TBPBOHAYATHO 110 CHPABEAIMBA CTOHHOCT.

(D 1IHAHCOBHTE aKTHBH CE fpu3HaBaT Ha JaTaTa Ha YpeAaaHeTo.
MIHAHCOBUTE &KTHBY 1 {DHHHHCGBHTB MacKUBH CE QUEHABAT NMOCIEABALLO, KAKTS € TIOCOHUEHO F10-]103Y.

4.9.1. DppancoBH AKTHBH

C ues riocnefBalio OLEHsABAHE Ha (])I/IHaHCOBH'E‘e aKTHBH, € HM3KIIMOYEHHUE Ha XCHKdpaiuTe
HHCTPYMEHTH, TC CC KH&CH(])HL[l/EpaT B CACHHUTC KaATEropui.

¢ KPeAUTH H B3EMaHMI,

(DMHAHCOBHTE AKTHBM CE PA3NpPEeC/AT KM OTACITHHTE KATETOPHH B 3aBHCHMOCT OT 1IEITA, C KOATO ¢4
npuobuTy. Kateropusta Ha JajeH GHHAHCOB MHCTPYMEHT ONPEAC/S METOJA My HA OLCHABAHC H
JMANK APUXOANTE M PasxosuTe ce 0TpasdBaT B neuanGara unu 3aryfara mim B Apyrig BceoOXBaTeH
noxon Ha Jpysectsoro. Bewrku (JMHAHCOBM AKTMBK ¢ M3KIIOWEHHE HA Te3M, OTHMTaHH N0
CTIpaBe/UIMBA CTOMHOCT B newanbara win 3arybata, TOAMEKAT HA TECT 3 0De3LEHKA KbM AaTaTa Ha
duHancoBus oTdeT. (DMHAHCOBHTE AKTHBM e O00E3lEHABAT, KOFaTo CHILECTBYBAT 0BeKTHBHH
AoKasaTescTEa 3a Topa. [Ipuaarar ce pasiuiHu KPHTEPHH 3a onpefensaHe Ha saryldara oT obesueHKa
3ABHCHMOCT OT KaTeropHATa Ha PUHAHCOBHTE AKTUBH, KAKTO € OIIMCaHO 10-J10NY.

BCHUKH IPMXOMTH M Pa3Xxoan, CBbP3aill ¢ PHTEXKABAHETO Ha (PHHAHCOBH HHCTPYMEHTH, CE OTpa3dBaT
B reyanbara uiy 3arybaTa npH neaydaBaHeTo HM, HE3aBHCHMO OT TORA KAK CE OUCHABA fanaHcoBaTa
CTOMHOCT HA (HHAHCOBMS AKTHB, 3d KOHTO ce OTHACAT, M ce IPENCTABAT B OTUETA 32 BCEOOXBATHUSA
20X01 Ha peaose ,,DuHancoru pasxonn”, ,,OUHAHCOBH npuxomn” win , pyru GpHHAHCOBH MO3ULMA™,
¢ u3KIOUeHMe Ha sarydara oT o0e3UeHKa Ha THPrOBCKH B3SMaHMA, KOATO C€ MNpeACTaBd HA pell
 AJIMHHHCTPATHRHH pa3Xxou’.
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EJIAPT YUH EOOI

TIOSICHUTEIHH BEREXKK KM MENNMHHMA GUHAHCOB OTHET
3a niepuoa, npuousan Ha 31 mapt 2011r.

4, CueTopoiHA NOAHTHRA (IPOABLKEEHE)

4.9. OUHAHCOBH HHCTPYMeHTH (IPOAb/IKenHe)
4.9.1. DuHAHCOBH AKTHBH (IPOIBILKECHHE)

er,ﬁ HTH K B3CMaHHH

KpemuTy # B3eManusl, Bb3HWKHAIH MbPBOHAYanHo B HpyKecTBOTO, Ca HENEPHBATHBHM {rHAHCORH
MHCTPYMEHTH ¢ (DMKCHPAHM IUIALLAHFS, KOMTO HE ¢ ThPryBaT Ha akrnben nasap. Kpemurure u
BREMAHMITA MOC/CARAIIO C& OLEHSBAT M0 AMOPTH3MpaHa CTOHHOCT, KATO Ce H3noi3Ba MeTONbT Ha
ed)eKTHBHATA NTMXBA, HAMANEHA ¢ pazmepa Ha obeslieHkaTa. Beaka mpomsiea B CTOHHOCTTa MM Ce
orpassea B mevanbara wnu sarybata sa Tekyus nOepuoA. llapure W TAPHMHHTE €KBHBAICHTH,
THPrOBCKHUTE M T10-T0J1SMATa HacT OT APYTH B3eMaHus Ha JpyxecTBOTO CajaT KbM Ta3H KATCrOpHi
(prHaHCOBH HHCTPYMeRTH. JIMCKOHTUPaHe He ce H3BBPLIBA, KOTATo eheKTBT OT HErO € HE3HAUMTENSH.

3HAYMMH B3EMAHWA ce TecTBaT 3a O0eslieHKa M0 OTHEIHD, KOTATO Cid IPOCPOUSHU KBM JaTard Ha
GUHAHCOBH OTHET MM KOFaTO CBILECTBYBAT OOEKTHBHH J0KA3aTe/ICTRA, HE KOHTPAICHTHT HiMa 1a
M3ITBIHK 3aMBLKEHUSTa CH. BCHUKH Jpyrd B3eMaHus ce TecTBaT 3a obesueHKa 1o rpyrH, KOHTo ce
OTIpEAENAT B 3ABMCHMOCT OT MHAYCTPUATA M PErHOHA HA KOHTPAreHTa, KaKTO M OT APYTH KPEAWTHH
PUCKOBE, KO CHINECTBYBAT TakvBa. B Tozu cnyuall NpoueHTsT Ha obesleHKata ¢e ompeaeni Ha
fazaTa HA MCTOPMMECKM JIaHHM OTHOCHO HENOraceHH 3aNbIDKeHMst Ha KOHTPArEHTH 3@ BCAKA
waeHTHGULpaHa Tpyna. 3arybara 0T 00e3UeHKa Ha THPFOBCKHTE B3@MANMS CC NPE/ICTABA B OTHETA 34
BceoOXBaTHUA NOX0A Ha peft ,, AIMUHHCTPATHBHY Pa3X0OaHu’ .

4,92, OHHAHCOBH NACHABH

DuHAHCOBHUTE MACKBH HA JIpyIKECTBOTO BKIKOUBAT ThPrOBCKH W IPYTH 330bAKEHUS W 3aIbAKEHNA 10
(hHHAHCOB JTH3WHT.

@UHAHCOBHTE MACHBH CE TPH3HABAT, KOraTo CHILECTBYBA AOrOBOPHO 3a0b/KCHHE 3a TJailaHe na
[ApPHUHE CYMH Wi ApYT (IMHAHCOB AKTHEB Ha APYTO NPSANPHATHE HIIM IOTOBOPHO 3aIb/LKEHHC 34
pasMsHa Ha (MHAHCOBM MHCTPYMEHTH C APYIO [IPEANpHATHE TPH NOTEHLMAIHO HebnaronpuATHY
yernorus. BCHUKH Pasxoau, CEBP3AHM ¢ JTMXBY, H NPOMEHH B CIIPABE/UIMBATA CTOHHOCT Ha ¢MHaHCOBH
WHCTPYMEHTH, 8KO MMa TAKMBA, ce IpusHasar B neuanbarta uau saryGara wa pea ,Ouuancosu
pasxonn” win ,,(OUHAHCOBH NPHXOAN.

(PUHAHCORMTE TMACHBH Ce OLEHABAT NOCACABRNIO T aMOopTH3MpaHa CTOI‘;‘IHOCT, KATo €& H3NnoJI3Ba
METOILT Ha B(I)EKTHBHHTa JAUXBa, C H3KIHUCHHE Ha (bl/IHal-ICOBI/I UHCTPYMEHTH, ALPiKaHn 3a
THPryBaHe Mt onpedesacHW 3a OUCHABAHC 10 cripapezaivBa crolinocT B newanbaTa WM 3ary6aTa,
KOWTO C€ OLUEHABAT 10 cnpaseaivuBa CTOMHOCT C OTUHTAHE Ha [IpOMCHHUTE B neuanbaTta uau saryGaTa.

T’BPFOBCKHTS 3AABAACHHS ce IIPH3HABAT THPBOHAYAAHO I10 HOMMHHAMHA CTOAHOCT W BIIGCAEACTBUE CC
OLEHABAT 110 aMOpPTU3UPaHR CTOMHOCT, HAMATleHa ¢ 1allaHuisd 10 YPeiIane Ha 380 BAMKEHHUETO.

JIMBUIEHTHTE, UIATHMH Ha CHAPYKHHUMTE, C¢ NPHU3HABAT, KOTATO AMBHACHTMTE Ca onobpesn Ha
oB1oTo chOpaHue Ha ChAPYKHHITHTE.

ot
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EJAPT VAHI EOOJ

TTOACHUTE THN BEJIEXKH K'bM MEXKIMHBHA OHHAHCOB OTYET
3a nepyoaa, npHKIouBan Ha 31 mapt 201 1r.

4. CueroBojna nosutnka (Rpoib/ReHHEe)

4.10. JanbiH BbpXY A0X0NA

Pa3xo,uwre 3a Janbly, TIPHU3HATH B nienanbaTta MM 3211"}’6&'%1, BKJIFOHBAT CYMaTa Ha OTCPOMEHHUTE B
TeKYIIH JaHblK, KOMTO HE Ca NPH3HATH B APYTHA peeobxBaTeH AOX0A WK AHPEKTHO B cobeTBeHMs
Karnurali.

Teicymprre AJaHbUHH aKTHBH WHAH DAaCKBU NPEACTABIIABAT TC3H 3aABIAEHHA KbM WM B3CMaHHA OT
AAHBUYHATE HHCTHTYLMH, OTHACALEM €€ 338 TCKYLM WAM ApeIXCJHHM OTHETHH TepHOIH, KOHTO HC ca
[JIaTeHH KbM AaTaTa Ha (])MH&HCOBHH OTHET. TEI{yLLlMﬂT AAHBK € ALITACHM BbLPXY obnaraemus JOX0MH,
koiiTo ce pasinyaBa oT newandaTa Min sar'yﬁa'ra BBB (I]]dHElHCOBHTe oruetd, MzuucnagaHeTo Ha
TERYIL S JaHBK © 633HpaH Ha JanbLUHUTE CTABKH K HA JaHBYHHUTE 3AKOHH, KOHUTO ca B CKWld KM Kpasd
Ha OTHCTHHA [IEPHOA,

OTCpO‘-IEHHTE OJaHBUHM C& M3UYHCIISABAT MO MaCUBHUS METOH 34 BCHYKH BPREMCHHH pPasiaukd MEXIY
GaaHCORATA CTOMHOCT HA AKTHBHMTE W MACHBUTE M TAXHATA JaHbYHA OCHOBA. OTCpOHeH JaHBK HE C€
npeaBrAKAa NOpr OBPBOHAYATHOTO [IPHU3HABAHC HAa aKTHB MY [acHB, 0OCBCH axko ChOTBETHATA
TPaH3aKUHid HC 38CAra JanpiHara vt CHETOBOAHATA neuanda,

OTCpO'“IeHHTe DaHbBUHK aKTHBW H IacHBH HE CC JHCKOHTHPpAT. pr{ TAXHOTO H3YHUCIACHHE <€
F3F0A3BAT MAHBYHM CTABKH, KOWTO C€ 0HAaKBa Oz OBaaT OPATGKHMHK 3a [IEpHOAA Ha pealh3alikiiaTa
MM, TIpH YCJIOBME He T€ Ccd BJC3H B CHa MIH ¢ CHTYPHO, ye e BAe3HaT B CHiId, KbM Kpad Ha
OTHETHHA BEPHOA.

OTCpO‘!eHI/ETG AAHBLYHY TACHBH CE [PHU3HABAT B MBACH pasMep.

OTcpoueHy JaHbUHM AKTHBY Ce& IPU3HABAT, CAMO AKO ChUIECTBYBA BEPOATHOCT Te jAa JbIAT YCBOCHH
upes Gujeuy obnparaemu goxoan. OTHOCHO TIPEUSHKATA HAa PBKOBOACTBOTO 32 BEPOATHOCTTA 34
Bh3IHMKBaHe Ha ObJeiid obgaraeMu JI0X0AM, YPes KOHTO A& C& YCBOAT OTCPOYEHH JaHbYHU AKTHEH,
BHKTE TtoAcHenne 4.16.

OTCpO‘ICHH OaHbLYHKE AKTUBW M AOAaCHBH C¢ KOMIEHCHpAT, CaMO KOTATO EpyH{BCTBDTO “uMa rpaBo H
HaMEpEeHHE Ja KOMIICHCHPA TCRYIIMTC JAHBYHM  aKTUBKM MM [ACHBH 07T CBLEAT4 AdHDBUHA
HHCTUTYLHA.

[TpoManaTa B OTCPOYEHNTE AAHBUHM AKTUBY UM TTACHBH CE NPU3HABA KATO KOMNOHEHT OT JaHbHHUA
IPUXOJ WK pasxoj B neyantara Wi 3arybata, OCBEH 4KO T HE Ca CBBP3BAHM € TO3HUMH, IPU3HATH
B ZIPYrHs BCeOOXBATEH JIOXOJ WIH AMPEKTHO B COOCTBEHUA KamuTas, IPH KOETO ChOTBETHHAT
OTCpOdEH IAHBK Ce MpU3HABa B APYTHs BceobXBaTeH 10X0A WA B COOCTBEHNA KannTail.

4.11. Ilapu a0 BapHYHH ¢KBHBAJICHTH

Ilapwre ¥ NapUUHKTE CKBMBANEHTH C& CHCTOAT OT HANMYHUTE MapH B Opoit 1 napuyHEd CpeAcTBa 110
OAHKOBH CMETKH.



EJAPT YHHIEOO

TIOSACHUTEJIHM BENEKKH KbM MEMIHMHHMA @HHAHCOB OTUET
3a neprona, npukaodBal Ha 31 mapt 2011r.

4, CueToBOAHA HOMHTHEA (IPOALJIKEeHNE)

4.12. ColOcTBeH KalmaTAaN

OcHOBHUAT KanuTal Ha JpyKecTROTO 0TpazsBa HOMHHAIHATA CTORHOCT HA EMHUTHPAHKTE 11088,
Hatpynanara 3aryfa BKIIHOUBA TEKYHIHS (PHMHAHCOB PE3YJITAT.

BCH‘IKP‘I ’I‘paHBaKLIHH ChC COGCTBGHHHHTE Ha pr)KECTBOTG ca npeﬂCTaBeHM OTIeNIHD B OTHETA 3&
coBcTBEHNS KAruTal.

4.13. IlencHoHKE H KPATKOCPOYHH BHIHATPAKIACHEA HA CILYKHTETHTe

JIpy ecTBOTO OTYHTa KPATKOCPOUHH 3aAbJIKEHHUS 110 KOMICHCHPYEMM OTIYCKH, BR3HHKHANH MOpatt
HEM3MOM3BAH [IATEH TOAMUIEH OTIYCK B CIyuauTe, B KOMTO ce OvaKBa TOH ga OnaaT ronspaH B
paMknTe Ha 12 Meceua ciiej 1aTaTa Ha OTYETHUS NEPHOJ, TIPE3 KOWTO HASTHUTe JMUA Ca MOJIOXKHIN
TPYAa, CBbP3aH ¢ Te3n OTNYCKH. KpaTkocpouHuTe 3aIb/KEHIS KbM NEPCOHANA BIITIOUBAT HAAHHLH,
3AMA4TH ¥ COLMATHE OCHIYPOBKH.

ﬂpy}I{ECTBOTO HE € }}33[3360”1’1321}10 H HE fipUara miaHoBe 3a BBIHATPAKACHHWS Ha CIYKUTEIINTE CJieH
HaMyCKaHe.

KpaTKocpouHHTE JOXOAH HA CYKUTEIHTE, BKIIOUHTENHO # NOJATAEMHTE C& OTIYCKH, Ca BIJIIOUEHH
B TEKYLUMTE IACHBU Ha ped .l IeHCHOHHN U APYTH 3aXbIKCHHA KbM NEPCOHAa” N0 HEeAUCKOHTHPaHa
CTOMHOCT, KOATO JIpy>KeCTROTO OUaKsa Ja H3IIaTH.

4,14, TipoBH34H, yCIOBHH IACHBH H YC/IOBHH AKTHBH

TIpoBH3MUTE CE MPH3HABAT, KOTATO MMA BEPOATHOCT CCraliHK 3albILKEHHS B PE3YATAT OT MHHANO
cHONTHE A AOBEdaT A0 M3XOMALL [OTOK Ha pecypcd OT [pymxecTBOTO M MOiKe Aa OLje HarpaBeHa
Ha[EAK/HA OLEHKA HA CYMaTa Ha 3a1b/uKeHHeTo. Bb3MOIKHO ¢ CPOYHOCTTA WIIH CYyMAaTa Ha H3XOAALIMS
flapHYeH TOTOK A2 e necurypHa. CeratiHo 3ajblakeHHe ce MOpakia OT HATHYHMETO HA NPaBHO HAH
KOHCTPYKTHBHO 3ab/UKCHHE BCITEACTBUE HAa MUHAMM ChOHTHSL, HaNpUMep rapaniliK, Ipasin criopose
uny obpeMenaBaiy A0roBopu. [IpoBM3MMTE 3a TPECTPYKTypupaHe ce MpH3HaBaT caMmo ako &
paspaboTeH H mpuiokeH nogpobei (opmaneH TaH 3a NPeCcTPyKTYpHpaHe WM pPLKOBOACTBOTO €
0GABHIO OCHOBHUTE MOMEHTH HA MUAHA 3a NpecTPYKTYpHpaHe Npen Tesu, Kouto Ouxa Ouiu
sacernanu. [Tposusny 3a Obaeuy 2ary0u o7 AeHHOCTTA He ce NIpH3HaBar.

Cyma’ra, KOATO ©¢ fIpH3HABa KaTo BpOBHM3MA, CC g3urcaasa Ha Oaza Hafi-Haje)xHaTa oueHka Ha
pazxonnuTe, HeoOXooHuMU 3a YPeKIAHE HA ceralno 3agb/EKeHHE KbM Kpas Ha OTUeTHHA Nepiof, KaTo
Ce RIEMAT B [IPSABHI PHCKOBETC M HECHTYPHOCTTA, CRLP3aHM CBC CEraniHOTO 3aXBILKCHHE, Koraro
CHiNECTBYBAT peayvla ﬂO,ELO6HI/I 3A0bJKEHWA, BepOSTHATA HeoOXOMUMOCT OT HM3XOAfI ITOTOK 34
noracgasaHe Ha 3a/IBIIKEHMEeTO C¢ ONpeAci, KATOe ¢ OTHCTC rpyhdra Ha 38 bAMEHHATA KATO 114110
HpOBHSHHTe ce JHCKOHTWPAT, KOraTo ed)elc“:"m‘ OT BPCMEBHTC Da3lIHKH B CTOHHOCTT HAa apure ¢
ZHAYHMTCIICH.

OGesiieTeH s OT TPETH JHUA BBB BPb3KA C 1a/IeHO 3abIUKEHHE, 38 KOHTO [pY/KeCTBOTO € CHIypHa,

ye e [OeAYYH, ¢e IIPH3HaBaT KaTo OTAC/ICH akTHB. T03H AKTHB MOMKE W J1d HE HaABHINABA CTOHHOCTTA
HAa ¢BOTBCTHATA POBH3NA.
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EJAPI YUHA EOOJX

[TOACHWTENHM BEJEXKHA KbM MEKIMHHNMA @HHAHCOB OTUET
3a nepuoaa, npawmousat Ha 31 mapt 201 1.

4. CueToBOAHA HOJHTHKA (IPOIL/IAKCHHE)

4.14.  IIpoeusuu, yYeJTOBHH NACHBH H YCJIOBHH aKTHBH (IPOAbJIKeHHE)

[IpoBu3zMuTe ce TpepasrieNaT KbM Kpas Ha BCEKH OTHETEH NEPHO K CTOHHOCTTa MM C& KOPUTHPA,
92 /12 ce OTPa3H Had-no0para NPHOMHIMTESHA OLEHKA.

B chaydaHTe, 8 KOUTO C€ CuuTa, 1€ ¢ MAJIKO BCpOATHO Ia BBL3HHKHE U3X0A41] NOTOK Ha HKOHOMUWUCCKH
pECyYpCH B pe3yiiTar Ha TeKYIIO 3aABKCHHE, ITaCHB HE Ce HpHu3HaBa. VYcaoeauTe nacuBH CASHBA Ja ce
CLEHsBAT KCACABAILO 10 NMO-BHCOKATA CTOHHOCT MEXOY OnHcaHaTa no-rope cpasHHMa MPOBU3HA H
ObPBOHAYANRHO NIpW3HaTaTa CyMa, HaMaicHa ¢ HaTpynanara aMoprH3aid.

BepOHTHI/I BXOINIE OTOLH HA MKOHOMMYECKH NIOA3H, KOUTO BCE OLUIE HE OTTOBapAT Ha KPHTEPHHTC
33 NPU3HABAHE HA AKTHRB, Ce CMATAT 34 YCTOBHH aKTHBH.

4,15. 3uHaupMu IpeNeHKH HA PHKOBOACTBOTO NPH HPHJIATAHE HA CYETOBOAHATA MOJHTHKA

3HauuMuTe [PEeUeHKHY Ha PBLKOBOACTBOTO [MpH TPWIaraHeTo Ha CUETOBOJHHWTE TOJHMTHKH Ha
Hpy:;kecTBOTO, KOUTO OKa3BAT HAW-CBIIECTBEHO BJIMAHNE BLPXY (HHAHCOBMTE OTUETH, Ca ONUCAHK
no-gony. OCHOBHMTE HM3TOUHMUM Ha HECUIYPHOCT TIPH  H3IIOJI3BAHETO  Ha NPUGAUZHTENHNTE
CUETOBONHY OIEHKH ¢4 OOHCAHY B nosicHeHue 4.16.

4.16. HecurypHOCT HA CHETOBOAHHTE NPUOAH3UTETHH OLEHKI

H[JI’E H3rOTBAHCTO HA (l)[/lHﬁHCOBL‘]SE OTHET PLKOBOACTBOTC IIPpaBH peiHlia {IPSANONIOMKEH A, OHEHKH H
Aonyckanns OTHOCHO NpH3HABAHETO 1 OUCHABAHETO Ha aKkTHBH, MacHBH, TIPHXO0AH K Pa3xoii.

ﬂeﬁCTBE/ITeHHHTC pes3yjaTaTd  sMorar ga ce  pasagdyasatrT o7 NMPeaioIoMEnHATd, OLCHKUTEC M
HOMYCKaHHATA Ha PLKOBOACTBOTO.

Mnrbopmaum OTHOCHO CHILISCTBEHUTE MPEaNCNoKeHH, OUEHKI 1 JONYCKAHWA, KOHMTO OKa3BaT Haii-
JHAYMTEHO BIWAHME BHPXY NIPHIHABAHETO ¥ OUCHABAHCTO HA aKTHEH, IMacuBH, OPHUXOAKM M Pa3xoaM €
[IpejcTaBeHa ro-J0J1y.

4,16.1. Ofesznenxa

3a saryBa or obesueHka ce NpH3HABA cymara, ¢ KoaTe DanaHcoBaTa CTOMHOCT HA JaIeH aKTUB UiH
¢/IMHMLA, TeHEepHpalla NapHuHK HOTOLM, MPEeBHIaBa Bb3CTAHOBMMATA UM CTOHHOCT, KOATO € Mo-
BHCOKATZ OT COPABELIMBATA CTORHOCT, HAMAICHA € PA3XOAMTe N0 mpoaaxda Ha JafeH aKTHB, U
HeropaTa ¢rodHocT B ynorpefa. 3a ja onpeaenu cToiiHocTTa B ynotpeda, pbLKOBOJACTBOTO Ha
JIpyKecTBOTO H3UMCIIBA OUaKBaHUTE ObJCIIM TAPUUHH TIOTOLH 33 BCAKA €AMHMLA, TeHepHpalii
[IApUYHM TICTOLY, M OTIPeAsa NOIXOIsLLMs JUCKOHTOB (rakTop ¢ el KalKyJIHMPaHE HA HACTOSIIATA
CTOMHOCT HA Te3u mapuunu norouy. [Tpd H3diCasBAHE HA OYAKBAHKTE ObLACIM MEAPHYHH TOTOUM
PBKOBOACTBOTO NPABH TIPEANONMKEHHS OTHOCHO ObiewpTe OpYTHH Nevandu. Tesu npeanonoKeus
ca cebp3aHA ¢ Opjewn cpbutna w obcrosrencTea. JeHCTBUTEIHMTE PE3ynTaTH MOrar fa ce
pasIuuaBaT ¥ Aa HaNoXaT 3HAYHTENHH KOPEKLHH B AKTHBHTE HA Jlpy:KecTBOTO MNpe3 creBallara
QTYETHA FOJIVHA.

B rnoeeuero Cliydad Mpu ONpelensHeTo Ha TNPHACKHUMHA JHCKOHTOB (baKTOp Ce TIpaBH OLUEHKa Ha
TOAXOOALIMTE KOPEKIHMK BEB Bpb3Ka © naszapHys pUuCcK H PHCKOBHTE (l)aKTOpPI, KOHTO ¢a cneumpwmn
34 OTHEJIHHTS aKTHBH.



EJAPT YHHA EOO/I

TTOSACHWUTENRMY BEJEXKH K'bM MEXHHHWS GHUHAHCOB OTHET
3a nepHoia, npukitodBaul na 31 mapt 201 1r.

4. CueTOROARS HOAHTHKA (NPOIb/KCHHE)

4.16. HecurypHOCT HA CYETOBOAHHTE NPHOAAZHTEIHA OlEHKH {npoanmxenye)
4.16.2. IloJie3eH sKMBOT HA AMOPTH3HPYEMH AKTUBH

PwrosonacTsoTO npepasriackia NoJae3Husl KUBROT HA aMOPTHU3MPYEMUTC aKTHBH B Kpas Ha BCOKH
OTUETEH NICPHOI.

KoM 31 mapt 20111, phKOBOACTBOTO OOpeelis NOMe3HHA JKHBOT HA aKTUBHTC, x0}TO npencTasniBa
OHAKBAHHMAT CPOK HA NMOJI3BAHE HA akTHBMTE OT [IpyxectsoTo. IIpeHocHuTe CTORHOCTH Ha AKTHBHTE
ca aHIM3MpaHM B noscueHus 5. JIeHCTBUTEAHMAT MONE3EH JKHBOT MOXKE la ce pasiniasa oT
HanpaBeHAaTA OLEHKA MOpajd TeXHHYECKO M MOpaino Hsxabasane, NMPEIMMHO HA coTyepHH
[IPOYKTH ¥ KOMIIOTHPHO 000py/iBaHe.



EJAPI' YHHI EOOJ

TTOJCHUTENEE BEJIEXKHA KbM MEXKAUHHHA dHBAHCOB OTHET
sa nepuojia, npukosean Ha 31 mapr 201 1r.

5. Maunisaa ¥ ¢hOPbKEHHH

Mawmnure ¥ CROPBKCHUATE HA Z[py}KCCTBOTO BKITFOUBAT pa3sxoin 3a fipI/E,El(}6ldBaHe Ha ,ll"bfil"O'I‘pEiﬁHH
AKTHBIH..

BanancosaTa CTOHHOCT MallIMHK H CHOPHKCHMs MOKE dd 6’]5,[[6 aHanu3upaHa, KakTo CjAcABal

Pasxoan 3a npujoOuBane
HA ALATOTPARHE AKTHBH

006 ns..
bpyrua 6anascora cTofiHOCT
Cango kpm 1 1oun 2009r. -
HosonpuaobuTy akTHRH 17
Canjo kbm 31 gekemspu 2009r. 17
HogornpuaodbHUTH akTHEM 20
Caano kbM 31 pexemepn 2010, 7 37
Hopornpunobury akTHeH -
Caago kM 31 mapr 2011 37
AmMopTH3anHs 1 ofe3leHKa
Caago kem 1 1onn 20091, -
Amoprazauus -
Cango kbm 31 geremspu 20091, -
AMOpTHRaLH -
Caaso kbm 31 aexemppn 20107, -
AMopTH3aLUA -
Canjto KbM 31 mapr 261 1r. . -
Banancoea croiinoet kbv 31 gexemepu 2009r. 17
Bajancosa croiinoct kbM 31 nexemspn 2010r. 37
Banxancosa etoiinoct kb 31 mapt 2011r. 37

IIpoyusatennure paboTH 1O NPOSKTA 33 M3IPAKIAHE HA BETPOSHEPIHHHN LEHTPanu MpeacTaBIIBaT
KANMUTATH3HpAHd Pa3XxoId [0 CKIHOUEH AOTOBOP Ha JIPYKECTBOTO C dupma E3 Tlpomxexr EAJL
rp.Bapua, Ko#TO € 3a HaeM M MOHT&K Ha BETPOMIMEPBATENHM CBOPLKCHHT H obopyapaHe M
IIpeIOCTARAHE HA YCAYTH.

I[py}KGCTBOTO HAMA JOTOBOPHO 3a4kKEHNC 34 3aKYGYBAHE Ha aKTHBH.

I[py)KECTBOTO HE € 3103KMI0 MAIIMHK B ChbOPBKEHHA KaTO obesreye e Mo CBOK 3allb/IKeHH.

bed
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EJAPT YUH EOO

[TOSICHATEAHW BEJIEKKH KM MEXIMHIAA GUHAHCOB OTHET
3a nepyoja, npukmousal Ha 31 mapt 2011r.

6. HMusectaunn 8 AbIEPHY OPEINPHITHA

,pr)l{e(lTBOTO MMA CIeZHNUTE HHBSCTHLUHME B ABWSHNA NPSANPHATHA:

Hme va Crpada ua
ALIEEPHOTO yupeasra-  OcHoBHA 31 mapr 31 pexemapn 31 AexeMBDH
ApeAnpUATHE  HE gelnocT 2011 2010 2009 Yuacrue
‘000 as.. ‘000 a8B. ‘000 ns. Yo
CronaHKucBaHe
H  obpaboTka
Bumun  Arpo Ha 3eMEJIeNCKa
EOOL Benrapus 3eMsl 1 i - 100
1 1 -

TIpYIKECTBOTO € OTPa3eHo BbB GMHAHCOBMS 0THeT Ha JIpyKecTBOTO N0 METOAA Ha cebecToiiHOCTTA.

[lpes mbpeoto Tpumeceune Ha 2011 r., 2010 r. n 2009r. JIpy;ecTBOTO HE € TONYHHIO JAHBHICHTH.
JlpyKeCTBOTO HAMA YCHOBHH 3aBIDKEHHS WITH APYTH NOETH AHTAKHMEHTH, CBLP3AHK ¢ MHBECTHLMA

B UBLIEPHH APYKECTBA.

3a dupaHcupaHe HA TeKyllara JACHHOCT HA ABLUEPHOTO Cu JAPYKECTBO. Enapr Yuua EOO um
IPEAOCTaBs JOMBIHNTENHH MAPHYHI BHOCKH, KOHTO KbM 31.03.20%1r. ca 8 pasmep Ha 8 xuijs.

(31.12.2010 r.: 6 xun.as., 31.12.2009: Hyna 8. ) (BK. TOACHEHM!E 16.3).

7. OrcpoveHH IARBIM B PA3XO0AH 32 JAHBUH BhLPXY A0X0ANTE

3a nepnoaa,
OpPHKT0YBALL HA
31 mapr 2011

3a mepuona,
MPHRIIOYBALT HA
31 mapr 2010

‘000 nB.

Texylr IaHBbK BbPXY AOXOAUTE -
T1pux0M OT OTCPOUCHY JaHblUK -

‘000 aB.

Tpuxex 3a AAHLK BLPXY /A0XO0HTE IO
oTUeTa 33 BCeo0XBATHAN J0X0] -

OuakBaHUTe PA3XOAM 3a AaHbLUM, Gazupann Ha ¢eKTHBHATA AaHBUHA CTABKA B pasMep Ha 10 % u
JEHCTBUTENHO IPH3HATH AaWbUHK pasxoan B neuanbara wiu sarybara Morar ia O'bAaT NpeAcTaBeHH

KAKTO CJIEIBA:

3a nepuona,
NPUKTIONBALT HA
31 mapt 2011

3a nepuona,
NPHKJII0YBALN HA
31 mapt 2010

000 ns.

IMeuan®a / (3ary6a) npeas JaHBUHO ObJjaraHe -
HanbuHa cTaBKa 10%

‘000 ns.

(2)
10%

Ouaksad nNpHxoj OT JaHbK -

JlaHbueH eGexT 0T HENPH3HATH JaHbUHK 3aryOu -

Hpuxoa 3a JaHbK BBPXY A0XO0IHTE 10 OTIETA
33 BCeOoOXBATHHS J0X0H -
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EJIAPT YHHJ{ EOOJ

[TOACHHATEIHY BEREXKH KEM MEXJIMHHWA GHUHAHCOB GTUET
3a MepHoa, NpUKTIotRal Ha 31 mapt 201 1r.

7. OTcpodeHH TaNbIH H PA3XOIH 32 JANBIN BHPXY TOX0AHTE (IPOALIKEHHE)

P1KOBOACTBOTO Ha [[py)kecTBOTC € MPH3HALG AKTHB 7O OTCPOUEHH JIaHBLM 3a AaHbuHuW 3aryow,
MOZUTeIKAll HA NPeHacaHe, Thil KaTo cuuTa, 4e 3a nepnoja 2011 ~ 2015 r. we GbjaT peanusupaHn
NOCTATBUHO oOnaracmu nedantu, cpelly KouTo Tesd 3aryOu wme moraT fJa Obat H3LAN0
npucnagHati. 3a nepuofa, npuxitousan Ha 31 mapr 2011 r. [pyxecTsoTo fie © IpH3HATO
OTCPOUCHH JaHBYHH dKTHBH.

OTyer 32 PAHAHCOBOTO Oryer 3a BeeodXBATHHA 10X01
ChCTOSHHE
3a nepuoga, 3a roguHATA,
31 mapt 31 JexkeMBpH APAKAIYBALL HA  NPHKINYBANG HA
2011 2010 31 mapr 2011 31 mexemspu 2010
‘000 nsB. ‘000 a8, ‘000 a.. ‘000 aB.
AKTHBH IO OTCPOYEHH AAHBHHU
JTanbudy 3ary0u, KOUTO
[OAJEKAT HA IPHCHA/aHe OT
6waemu obnaraeMu neyandon | 1 - 1
JawrueH npaxon - 1
AKTHBH 0 OTCPOYeRH JAHBIH 1 1

BeuukH OTCPOUEHH JAHBYHY AKTHBH (BKIIOYHTENHO JAHbUHN 3aTYOH M APYFH AaHBHY KPeNUTH) ca
BKJIFOUEHH B OTYeTa 32 QUHAHCOBOTO CHCTOAHHUE.

8. Jlpyry B3eMAHHA
31 mapr 31 nexeMBpH 31 nexeMBpH
2011 2010 2009
‘060 as. 000 as. ‘600 ns.
Hanpunu  Bzemanua  {(Janbk nobaBeHa
CTOHHOCT 34 Bb3CTAHOBABAHE) - 1 3
O6wmo apyrya B3eMaHHg - 1 3

9. ITapu u NAPHYHH eKBUBATEHTH

Hapld're H TAPIIHHTS SKBUBAJIEHTH BKAKURBAT CIACAHUTS CACMERTH!

31 mapr 31 nekeMBpH 31 rexkemMBpH

2011 2010 2009

‘000 nB. ‘000 a.. ‘000 a8,

[Tapuuny cpeactsa B OaHKH - ] 2
ITapu 1 napa4lH eKBHBAIEHTH - 1 2

Kem 31 mapr 2011 u 31 nexemppu 2010 r. u 2009 r. JlpyxecTBOTO pasnofara ¢ pasnialiatenna
cmeTka B JeBa. Ilapuuuure cpeficTsa B GaHKOBH CMETKH e OJMXBABAT C IIABAIM JIHXBEHHM
fpoueHTy, GA3UPaHK Ha JHCBHHTE JIMXBEHW NMPOLEHTH MO GAHKOBU LETIOIUTH. HpyiKecTBOTO HAMA
GIIOKHpaHH NAapH 1 MapHuYHH CKBHBAJIEHTH.
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EJIAPT VUH]I EOO/I

[TOACHHUTEIHM BEJIEXKKM KM MEXIMHHNS GHHAHCOB OTUET
3a repyoa, npuoysaml Ha 31 mapt 201 1.

10. CoberBeH KARUTAN

10.1. OcpoBen KAMHTAN

PerucrpupanuaT kanuran Ha JIpyKecTBoTO ce cheton oT 100 Ha 6poii jsia ¢ HoMUHAIHA CTOHHOCT B
pasMmep Ha 50 1B, 3a 7. Beuuky AsinoBe ca ¢ Npaso Ha MoTy4aBaHe Ha AMBMACHT W THKBHAaIHOHEH
A7 B NpefICTABNABAT eAMH Inac oT o011eTo chipanne Ha ChAPYKHHUIHTE Ha HpyKecTBOTO.

31 mapr 31 nexemepu 31 nexkeMBpH
2011 2010 2009
‘000 1B ‘000 e ‘000 ..
PerucTpupaH M HailhlIHO BHECEH KAIWTal:
B navanota Ha roguHaTa 5 5 .
EMuTHpaHH [8/108e - - 5
OO6uo BHECEH KaluTal 5 5 5
Hamanenue Ha kanmurana 3a MOKPHBaHE HA
aaryOm - - -
00610 KanmuTal 5 5 5

EHouueH cOGCTBEHMK Ha KAMNTana Ha 1pyKectBoTo € , Enapr ®onn 3a 3emenncka 3emst” AJICHUL,

11. BrigarpaxkzeHus na NepcoHAIA

i1.1.  Pa3sxond 3a nepcouaia

Pasxopure 3a pp3HarpakacHEus Ha fiepeonaia BKJIKOHYBAT!

3a nepuoga,

3a nmeproa,

I PHKI0TBALL HPHKITYBALL
ua 31 mapr Ha 31 mapr

2011 2010

‘000 sm. ‘000 ns.

Pazxonu 3a 3anaaru (3) (3)
Pasxonu 3a cOLMAnHU OCHTYPOBKH - (n
O01moe pazxeaH 3a NepcoHaaa (3) C))

11.2.  TleHcHOHHH ¥ Apyr¥ 33TBIGKEHHS KbM Nepconana (Bi. nodcenne 13)

31 mapr 31 gekeMmBpH 31 pexemBpu

2010 2010 2009

000 as. 000 8. ‘000 ns.

3anb/KeHNd 3a 3a01aTH 1 ! |
Q6010 HEHCHOAHE H JPYIst 33b/IKeHUSA

KBM [epeonana 1 1 1

fad
2



EJIAPT YHHJL EOO]T

[TOACHWTERHH BEJEXKH KM MEXIUHHNS GUMHAHCOB GTUET

3a [epuoja, prukmodeaw Ha 31 mapr 2011

12, THProBeky 3aIbILKEHH

T'bpl'OBCKI/lTe 331 LHKCHHSI, OTPA3SH B OTHCTA 34 (;)HHRHCOBOTO CBhCTOAHME, BKAKDYBAT!

Texymm:
Texkylu 33/TbIKEHHA KbM JOCTABHUIA

O6mO THProBCKY 3abIKEHHEH

13, Apyre 3a1b/LKeHHE

FleHCHOHHM W APYTH  3aJb/LKCHUSE  KBM
nepcoHana (Bk rnoscHerye 11.2)

[apaHits Bb3HArpaXIeHue 110 JIOTOBOP 34
VIIpagr/ieHHe

Of1mo 1A BYHA 3a0EIKCHHN

31 mapt 31 nexemBpR 31 aexeMBpH
2011 2010 2009
‘000 as. ‘000 as. ‘000 a=.
- 1 -

- 1 -

31 mapr 31 nexemMBpH 31 nexemMBpH
2011 2010 2609
‘000 a.. ‘000 ns. ‘000 8.
1 1

- 4

1 5

14. Ipuxoan or npogaxdu

TIpuxoaute oT npojaxty Ha JpyxecTsoTo Morat a Ob/1aT aHaTH3HPAHH, KAKTO ClIe/Ba:

[Iprxony oT yemyTH
O6mo EPUXOZH OT BPOAAKDH
15. AAMHHECTPATHSHH PAIXO0AH

Pasxoawre 3a BhHUIIHH YCIIYTH BRITFOUBAT.

CueToBOHE YCIYTH
Pazxo/1 34 nepconaia

O06u10 AAMHHACTPATHBHE PA3ZXOTH

3a nepuona,
NPHKIIOMBALL Ha

3a nepunoja,
NpUKIFYBAIH HA

31 mapt 2011 31 mapt 2010
‘000 8. ‘000 as.

3 3

3 3

3a nepioga,
HPHKTIOYBALL HA
31 mapr 2011

3a nepnona,
HPHAKJIIOYBALI HA
31 mapr 2010

‘000 nB. ‘000 as.
- (hH

(3) (4)

3) &)

16



EJIAPT YHHA EOO/

[TOSCHUTESIHK BEJEKKH KbM MEXIHHHNA OHHAHCOB OTUET

3a NepuHona, IpHieaiy Ha 31 MapT 2011r.

16. ClleIKH ¢bC CBBP3aHl THIA

CB"bp?:aHI/ITe JHLE Ha ﬁpyH(CCTBOTG BKTOYBAT CODCTRCHMIOHTE M KIHOUOB YHOpaBleHCKH nepconali,

OrUcanH no-noay.

AKo HEe € H3PHYHO YIIOMEHATO, TPaH3aKUWHTE ChL CBELP3a

YCJIOBHS H HE Cd ﬂpeﬂ,OCTaBﬂHH WiAH noayvaBami HHWKaKBH rapaH

¢e uarutaar 1o 0anKoBa CMETKA.

16.1. Caenkn cbe co0CTBEHHINTE

[Tpuxoau oT npoaakba Ha yelyru
EJTAPT ®GOHJT 3A 3EMEJ[EJICKA 3EMA AJICHLT

Tlonyuenn AOMDHNUTEIHH NAPHYHI BHOCKH
EJIAPT ®OHJI 3A 3EMEJIEJICKA 3EMA AJICHLL, B

T.U.

TIpesocTaBety  AOTLIHWTEIHY  IEPHYHH - BHOCIKH Ha
IRHIEPHHM NPEANPUATHA
BWJIMH AT'PO EOO/JT

16.2. CaedxH ¢ KJ1104M0B YHPABJCHCKH HEPCOHa

HBH MHila He ca U3BBLPLUBAHM NPpH crielinaitHy
HHH. PaszueTHHTE CYMH OBUKHOBEHO

3a nepuona, 3a mepuonaa,
NPHK/AI0YBAIL APHKJIYIBANT
aa 31 mapt ua 31 mapr
2011 2010

‘000 ae. 000 aB.

3 3

2 10

2 R

KtrouoBHAT YIIpaBaeHCKH Nepconai Ha [pysrecTBoTo BIUTIOER Vnpasutens. Br3narpakneHuaTa Ha
KAIOHOBHA YTIPABJICHCKH MePCoHall BKIIIOUBAT CACAHNTE pasxOam:

Kparkocpouty Bb3HArpazdIeHI:
3anJiaTh, BKIUHTENHO DOHYCH
Pa3xo/H 3a COHHALHY OCHTYPOBKH

O6io KpaTKoCPOUHN BL3HArPAKACHHA

06110 BL3AATpANICHHN

V}l’bp}i{&ﬁa rapaHiids 1o JOroBop 3a ynpasjicHUC

3a mepuoaa,

3a nepHoja,

[ PHK/IIGTBADI 1 pHKJIIOMBAIL
Ha 31 mapr una 31 mapr
2011 2010

‘000 nB. ‘000as.

3 3

- 1

- 4

3 4

anbKEHHETO HA APYKECTBOTO 33 yAbKAHATA rapaHUMaTa 10 JOFOBOP 34 yNpPaBleHHc ¢
npeacrasena B OTHeTa 3a (pHHAHCOBOTO CHLCTOAHME HA PE/l APY T 3ALL/IREHIA (B, nosicHerue 13).



EJIAPT YHR EOO/

TIOSICHUTENHY BENEXKK KM MEXIWHHMA ©HHAHCOB OTHET
3a NEpro/ia, npuko4Baiy Ha 31 mapr 20117

16, CaeJxd ¢be CBBP3AHH JHIA
16.3. Pasuerd ¢b¢ ¢BBLP3aHH JIHEA B Kpas Ha [OXHHATA
31 mapr 31 nekeMBpPH 31 nexemMBpH
2011 2010 2009
‘000 7B, ‘000 a8. ‘000 ne.
Texymu
Bzemanuda oT:
-AbLUIEPHA  TIPEANPUATHS  (JIOMBIHUTEIHN
fIAPHYHH BHOCKH) 8 6 -
~coGeTReHMLM (TIPEIOCTARBEHH YTIYIH) 4 2 2
OO0 TeKyHiH B3eMaHHH 0T CBBLP3AHH
Jauna 12 2
OG0 B3eMAHHSA OT CBBP3AHM NHHA 12 8 2
Texyuwn
3agn/REHUSE KhM:
-coOCTBEHHIM  (ONBJIHWTETHY  OapKyHH
BHOCKH) 57 54 20
OBLIC TEKYIIH 3aAb/HKEHHS KbM CBbP3aHH
nua 57 54 20
O6wo 3a1bIKEHHI KBM CBED3AHE JAHIA 57 54 20

PasueTyre ¢ KNOYOB YIPABACHCKH FIEPCOHAT MOraT Jaa Obj1ar OpeacTaBeHH KakTOe ClieABa:

31 mapr 31 pekemBph 31 nekemMBpH
2011 2010 2009
‘000 e, *000 aB. ‘000 ns.
Texymu
JaILKEHHA KBM  KITIOHOB  YITPABASHCKH
nepcoan  (yIbpikaHa rapaHuds noo
JOTOBOP 3a YIIpapiIeHuE) - - 4
O6mo 3ajLIKeHHs KbM  KII090B
YApaBJIeHCKH NepCcoHal - - 4
17, Puckoge, cBLP3aAH ¢ GHHARCOBHTE HHCTPYMEHTH

HEJ’IH H HOJMHTHKA HA PLKOBOACTBOTO N0 OTHOUICHHE YIPAaBNeHue HA PHCKA

Jlpy#ecTBOTO € W3MOKEHO HAa PA3NUuHH BHOBE PHCKOBE 10 OTHOMICHHE Ha ()uHAHCOBHTE CH
WHCTPYMEHTH. 32 rnoBeye HHOOPMALMA OTHOCHO (PMHAHCOBHTE AKTHBH M MACHEHM 10 KATCTOPUH Ha
JipyecTBoTO BUKTe nofcHeHHe 17.4. Hak-sHauyumMute (GHMHAHCOBH PHCKOBE, HA KOUTO € H3JIOMKEHO
JIpy/KeCTBOTO €A Na3apeH PHCK, KPEAMTEH PUCK M JIHKBHICH PHUCK. VpasneHHeTo Ha PHCKa Ha
JIpy/KECTBOTO Ce OCHUIECTBABA OT LIEHTPATIHATA aAMUHHCTPALNA Ha JIpyKecTBOTO B CHTPY/HHYECTBO
CBC PHKOBOCTEOTO. [IpHOPUTET HA PHKOBOACTBOTO € J1a OCHIYPH KPATKOCPOHHUTE M CPEAHOCPOHIH

HapH4H1 H0TO1IH, KaTO HaMallkd ¥3jaratHeTo ek Ha (lJE/IHEiHCOBPE masapu.



EJAPT YUH/I EOO]

HOSACHWTEIHY BEJIEXKKH KbM MEKEUHHKU @HHARCOB OTHET
3a nepyoa, IprkIodBai Ha 31 mapt 201 [r.

17. Prckose, cBbp3anu ¢ QUHARCOBHTE HHCTPYMEHTH (IPOABIKEHE)

17.1. AHAAH3 HA BA3apHAE PHCK
17.1.1. Banyrten puck

Mo-rofsMaTa 4acT OT CAENKHTE Ha JIPYKEecTBOTO ¢e OChIIecTBsBaT B ObLArapckH  Aeea.
YyskIecTpaHHiTe  TpaHzakuMd Ha  JIpyxecTBOTO, AGHOMMHHPAHW [IABHO B €BpO, #3jarar
JpyXecTBOTO Ha BadyTeH PHCK.

3a [a HaMalH BanyTHHS PHCK, JIpY:KECTBOTO Clied NapUuHKTE TOTOLH, KOUTO He ca B Obarapek
nesa. Mo MpUHLMIT MMa OTAESTHH TIPOUE/YPH 34 YHPaBJISHMC HA PHCKA 338 KPATKOCPOIHHTE {(no 6
Mecela) M TBArOCPOUHHTE NapHuHi OTOLM B Yy:ecTpanna panyra. B cnyuaute, Koraro cymute a
MNAAHE ¥ FONyYaBate B Onpelle/ieHa BaTyTa Ce O4aKBa [a C& KOMIEHCHPAT B3AHMHO, TO TOrasa He
ce Hajara JOTRIHHTENARO XeIAHUpaHe.

,H‘py}KECTBOTO HAMA {bI/iHHHCOBMTE AKTHUBA ¥ [1ACHBH, KOWTO ca JSHOMWHHPAHH B 4YyXKISCTpaHHa
BAJIYTA M C& MPCH3YHCIACHH B 6'5.]'[1"&})(3?(1/[ JIeBa KbM Kpas Ha OTYETHHA NIepHoa.

17.2. AHANHE3Z HA KPeaAH' THHA PHCK

KpefuTHUAT pPUCK NMPEACTAaBAABA PUCKLT JAIeH KOHTPATeHT Ja He 3alllaTH 3a/Ib/DKCHHETO CH KbM
TpysecTBoTo. JIPY:KECTBOTO € W3M0KEHAa HA TO3W PHUCK BbB BPbL3KA C paziifidu (huHAHCOBK
HHCTPYMEHTH, KATO Ha(p. NPY Bb3HMKBAHE HA B3eManus OT KJIMEHTH, NCTOSHpAHEe HA CPCACTEA,
pHBECTHUMK B obnuranuu u apyrd. HManaraneto na JlpyuectBOTO Ha KPEAUTEH PHCK € OrPaHHH4CHO
10 pasmepa Ha OanaHcosata CTOHHOCT Ha (PUHAHCOBMIC AKTHBH, NMPH3HATH B Kpas HA OTHCTHUA
IepHo/, KAKTO e TIOCOUEHO MO-1aTY:

31 mapr 31 pexeMBpH 31 nekeMBpH
2011 2010 2009
‘000 .. ‘000 as. ‘000 a..

I'pynd  QuHaHcoBM AaKTHBM — OanaHcosn

CTOMHOCTH:

[lapn 1 napyvHH eKBUBAICHTH - i 2
BseMaHHs OT CBbP3aHH JTHLA 12 8 2
Banancopa cToiiHoer 12 9 4

JIpyAECTBOTO PEAOBHO CEJH 33 HEH3ITBIHEHUETO Ha 3a/(b/UKEHHATA HA CBOM KIHCHTH ¥ ApYTH
KOHTPATEHTH, YCTAHOBEHH MHAUBHAYANHO WK HA TPYIH, H U3TI0N3BA Tash UH(OPMALHE 38 KOHTPOJT
na kpeauTHus prck. [Tonuryka na JpysecTBoTO € Aa M3BBPUIBA TPAH3AKIAW CaMO € KOHTPAreHTH ¢
[06Hp KpeauTe pelTHr. PLKOBOACTEOTO Ha JIPYAECTBOTO CHHMTA, He BCHUKH TOPECHOMCHATH
(PHHAHCOBH aKTMBY, KOHTO He ca Gusiu 0e3tleHIBaH| M/ €A C HACTBITN NAJICK Npes NPeICTaBeHATS
OTHETHM MEPUOH, Ca (PHHAHCOBH AKTHBH C BHCOKA KPEJIMTHA OLICHKA.

JIpysKecTBOTO He € NPeiocTaBsilo HHAHCOBHTE CH aKTHEY KaTo ofesneuenue Mo ApYr CAENKH.
[To oTHOLIeHHE HA TLPrOBCKHTE M JAPYTH BseManus JIpy:KecTBOTO HE € WIJIONKEHO HA SHAYUTCACH
KpEeIMTEH PHCK KbM HUTO eIMH OTAG/eH KOHTPAreHT WIH KbM JIpy KeCTBO OT KOHTPareHTH, KOUTO

HMAT CXOZHH XapaKTCpUCTHKH. Ha 0azara Ha HCTOPHYECKH [TOKa3aTelld, PLKOBOACTBOTO CUuTa, He
KpeJuTHaTa OLCHKa Ha THPFOBCKY B3CMAHNL, KOHTO HE €a ¢ U3TEKBI NajdeK, € ,ELGGEJEL
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EJIAPT YHHJ EOO/T

TIQACHUTEAHM BEJEXKM KM MEAKIUHHWA OPHHAHCOB OTHET
34 nepuoa, npukousam Ha 31 aapr 201 1r.

17. Puckoge, cBBP3aHA ¢ PHHEHAHCOBNTE HHCTPYMeHTH (HpOIB/IKEHHE
b J

17.2. AHan®3 B2 KPeHTHHA PHCK (IPOIB/IKEHAR)

erHHTH}'}ﬁT PHCK OTHOCHO IHapi d flapHYHH EKBUBAJIEHTH, CC CYHTA 38 HCCBIUCCTBCH, ThH K&ATo
KOHTpareHTHTE Ca GaHku ¢ )106pa penyranys v BUCOKA BBHITHA OUEeHKa Ha KPeANTHISA peIL:lTﬂHI'.

3ary6a or ofesleHKka He € MPH3HABaHA 0 OTHOMIEHHE Ha TBPrOBCKHTE B3eMaHHs. banaHcoBHTC
CTOHHOCTM OfMCaHH [0-TOPE, MPE/CTARIABAT MaKCUMAIHO BL3MOKHOTO H3faraHe Ha KPeAUTEeH PUCK
ta JIpy#ecTBOTO 10 OTHOLIEHHE Ha Te3H QHHAHCOBH MHCTPYMEHTH.

17.3.  AHaau3 Ha JHKBHAHAH DHCK

JpyiKecTBOTO MOCPeIia Hy KAKTE CH OT JTMKBHAHY CPENCTBA, KATO BHMMATEIHO CJISIM TIAlaHHATa
{10 TIOTACHTEJTHHTE IUIAHOBE Ha IBLArOCpoYHsTe (QUHAHCOBH 3albL/KEHMA, KAKTO W BXOAAULITE H
M3XOAALIM MTAPHMYHH MOTOLM, Bh3HUKBAIIK B X043 Ha ONEpaTHBHATA JIeHHOCT. HyxanTe oT AMKBRIHK
CPE/CTRA CE CIIEMAT 3a PASIMUHM BPEMEEH NEPHOIM ~ EKEJHEBHO H eKECEIMHYHO, KaKTO M Ha Hazara
Ha 30-AHEeBHH Iporuosu. HyKauTe OT JMKBWANE CPECTBA B ABITOCPOEH TUiaH - 3a nepHoau ot 180
u 360 nauu, ce onpegensT secewdHo. HykauTe OT rapUvH¥ CpeACTBa Ce  CPAaBHABAT CbC
(UHAHCHpAHUATA HA PA3TONOKeHue, 32 Aa ObJaT yCTAHOBEHH M3IMIUBLLM HIH aethuuut. To3sn
AHAIM3 ONpejens Aand (PHUAHCHPAHMATA HA Pa3HOAMKEHHE 1e ca JOCTAThUHM, 3a Jia TIOKPHAT
Hy}KmuTe Ha JIpy kecTBOTO 3a HEepUo/Ia.

JIpy)KecTBOTO ABPAH napu 8 Gpoii, 3a 1a mocpella JIMKBUIIHHTE CH HYXNIH 33 Hepuoil 10 30 AHu.
Cpe/cTBa 33 ALATOCPOUHNTS JMKBUIHK HYNCH CE OCHTYDPABAT 4pes (UHAHCHPAHE ¢ JOMBIHNTEAHM
NapHYHK BHOCKM OT CODCTBEHMKA B CHOTBETHHA pasMep M npojaxba Ha ALATOCPOYHH QHHAHCOBU
AKTHBH.

Kem 31 mapr 2011, 31 aexemspn 2010r. n 2009r. napesuTe Ha JOrOBOPHUTE 3aAbMKEHHA Ha
JlpyiKecTBOTO (ChIbpIKaLLH JIMXBEHH TIAIIAHKA, KbAETO € NIPHA0KHEMO) ¢a 0000IICHH, KAKTO CiieABi:

Texyumn Herexymiu
Memay 6 u Orlpao5s Han 5
31 mapr 2011r. Ho 6 Mecena 12 Mecena rOINHH FOJHHH
000 ae. ‘000 ae. 000 as. ‘000 nB.
3aIBMKEHHS KBM CBBP3aHH JIULA - 57 -
THProBekH W APYIH 3a/IbiKEHHA 1 - -
Qoo 1 57 -
Texymu Herexymmn
Mexnay 6 o Orlaes Haa 5
31 pexemspn 2010r, Mo 6 mecena 12 Mecena rOAHHH rOJAHKH
‘600 as. ‘000 aB. ‘000 aB. 000 .
3ab/KEHHA KbM CBBP3aHU JHLA - 54 -
THProBCKH ¥ APYIH 3a/1bJIKEHH 2 - -
Oomo 2 54 -
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EJIAPT YUHJI EOOJ

TTOSICHMTEIHM BEREKKH KbM MEXIUHIMA @UHAHCOB OTHET
3a tiepvofia, npuoiousam Ha 31 mapt 201 1.

17. PuckoBe, cebp3auy ¢ QHHAHCOBHTE HHCTPYMEHTH (IPOIbILKEHHE)
17.3. Auaju3 Ha THKBHIHUA PHCK (APOTB/IKeHHe)
Texviun Hetexymn
Memxpy 6 1 Orlpos Hap 5

31 aexemepu 2009r. Ho 6 mecena 12 meceua TOAHHH rOXUHH

‘000 aB. ‘000 as. ‘000 jiB. ‘000 ne.
3aBIUKEHHS KbM CBBP3aHH JIHLA - 20 - -
THproecky ¥ APYTH 3a0bIKEHH 1 4 - -
(6o 1 24 - -
CTOHHOCTHTE, OMCBECTEHH B TO3M AHAIM3 HA NAAeKMTe HA 3aABILKEHMATA, [PENCTABIABAT

HEMUCKOHTHPAHKWTE [MapuyHy fI0TOUH 10 JOTOBOpHTE, KOMTO MOFaT Aa C& pasjnyasaT oT banascoBuTE

CTOHHOCTH Ha 3aABINEHUATA KbM OTUSTHATA JaTa.

17.4. XKareropnu ppHANCOBH AKTHBH H NACABH

BanascopuTe CTOHHOCTH Ha (DMHAHCOBMTE aKTHBM M LacuBH Ha JIpy:KecTBOTO MoraT aa Obaar

TNpEeNCTaBeHY B CIIEAHUTE KATCTrOpHHL

31 mapt 31 nexemspu 31 nexemspH
Toscuenue 2010 2010 2009
‘000 as. ‘000 aB. *0060 ne.
OuUHAHCOBH AKTHBH
KpeanTtu # p3eMaHus:
Hpyru B3eMaHus 8 - . 3
Bsemanms oT CBBp3aHy JHLA 16.3 12 8 2
[Tapu 1 napy<HH ¢KEHBAISHTH 9 - 1 2
Oo6mo $uEAHCOBA AKTHEH 12 9 7
DUHAHCOBH RACHBH
@UHEAHCOBH TIACKEH, OTUNTAHH 110
aMOpPTH3HpaHa CTOHHOCT!
Texymu nacusy:
3abKeHHs KbM CBbP3aHH
JTHLIA 16.3 57 54 20
THproBekH o APYTH
R b/DKEHMS 12,13 1 2 5
Q610 GUHAHCOBH NACKBHA 58 56 25
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EJIAPI YWUHJ EOOJ

TTOSICHHUTESHM BEJNEKKH KM MEKAHHHWA GHHARCCB OTHET
3a nepuoja, npukmoyeam Ha 31 mapt 201 1r.

18. HoaaTukKa ¥ OpoHedypH 328 YIPaBJieHHe Ha KATHTAIA

ITeswre Ha J{py>KeCTBOTO BBB BPB3KA C YHPARJICHHE Ha Kanurtala ca:

o ja ocurypu criocoSHOCTTA Ha [pysecTBOTO Ad NPOABIKY 2 ChUIECTBYBA KATO neitcTraio

OpealpuATHE, H

® A& OCHUrypH al¢KBaTHd ]JQHT36MHHOC? 34 COﬁCTBEHHLLMTe, Karo Onpeiens derara Ha

IIPOJAYKTHUTE 1 YCIRYTHTC CH B CBOTBETCTBHUE € HHBOTO HAa PHCK.

19. CrOuTHS Clle] RpAag HA OTHeTHHS NePHO

Hsimva ¢bleCTBEHH CHOWTHA, HACTELIIAYW CNEA Kpad Ha OTHETHHS NIEpHOL.

20. Opobpenne Ha PAHAHCOBHA OTYET

duHaHcOBMAT oTueT KbM 31 MapT 201 1. € ogolped 1 npuet oT Ynpasutens na 29.04. 2011r.



