
MEH l1HBECTMbHT fPYII A,Ll, 

11H,Ll,l1Bl1,Ll,Y AJIEH <I>MHAHCOB QTqET 

3A IIEPI10,Ll,A K'bM 30 IOHH 2012r. 

1. llpHJIO~CHHH K'bM HHHJlHBHJlYaJIHHHT cbHHaHCOB OT'ICT 

Me:>K,ll;HHIDIT HH,ll;HBHJzyaJieH <l>HHaHcoB o'flleT BKJIIO'IBa oTqeT Ha ,ll;py)KeCTBOTo ,MeH 
11HBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha b'bJirapiDI"EA,ZJ; . 

OcHOBHaTa JJ:eHHOCT Ha JJ:p~eCTBOTO e B o6Jiacrra Ha noKynKaTa H npoJJ:~6aTa Ha 
He)J;BI{)KHMH HMOTH, napQeJIH H 3eMe)J;eJICKa 3eMX, OT)J;aBaHe nOJJ: HaeM Ha HM)'Ill:eCTBO, 
KaKTO H KOHCYJITaHTCKH ycnyrH. 

,MeH 11HBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha E'bJirapiDI"EA,ZJ; e BnHCaHa B 
perHcnpa Ha nproBcKHTe JJ:p~ecTBa npH eo<l>HHCKH rpaJJ:CKH C'bJJ: c perneHHe N!! 1 oT 
31/03/2005 no <t>.JJ:. 3662/2005 r ., napT. HOMep 92302, TOM 1203, per. 1, CTp. 89, 
EYJieTAT 131401376 c yqpeJJ:HTeJieH KanHTaJI OT 50 000 JIB., pa3npeJJ:eJieH B 5000 
o6HKHOBeHHH nOHMeHHH aKQHH C npaso Ha mac C HOMHHaJI 10 JleBa BCXKa e)J;Ha. 
,ZJ;p~eCTBOTO ce ynpaBAABa H npe,ll;cTaBAABa oT MarJJ:aJIHHH liHKoJiaoc MaprapHTH. 
,MeH HHBeCTM'bHT rpyn" A,ZJ;,(npasonpHeMHHK) Ha"<l>Ha b'bJirapiDI"EA,ZJ; (,ZJ;p~eCTBOTO) 
e aKQHOHepHo JJ:p~ecTBo 100% qacTHa co6cTBeHocT. EJJ:HOJII{qeH co6cTBeHHK Ha 
KanHTaJia e "<l>Ha KopnopeHlii'bH" A,Z1; - r'bpQIDI. 

e perneHHe N!!2 OT 10/10/2005 Ha ere, KaTIHTaJia Ha JJ:p~eCTBOTO e yBeJIHqeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3)J;a)J;eHH HOBH 20 000 nOHMeHHH aKQHH C npaBO Ha mac C 
HOMHHaJI 10 JleBa BCXKa e)J;Ha. 
e perneHHe N!!3 OT 09/10/2006 Ha ere, KanHTaJia Ha JJ:p~eCTBOTO e yBeJIHqeH OT 250 000 
JIB Ha 700 000 JIB., pa3npeJJ:eJieHH B 700 000 6pox noHMeHHH aKQHH c rrpaBo Ha mac 
HOMHHaJIHa CTOHHOCT 1 JleB BCXKa e)J;Ha , qpe3 H3)J;aBaHe Ha HOBH 450 000 6poH nOHMeHHH 
aKQHH C npaBO Ha mac C HOMHHaJI 1 JleB BCHKa e)J;Ha. 
e perneHHe N!!4 OT 04/ 12/2006 Ha ere e BnHCaHa npOMHHa KaTO JJ:py)KeCTBOTO 
npOJJ:'bJI)KaBa )J;eHHOCTTa CH KaTO aKQHOHepHO JJ:P~eCTBO c <l>HpMa "<l>Ha n'bJirapiDI" A,ZJ;. 
BnHCaHa e H npOMHHa Ha BHJJ:a Ha aKQHHTe OT nOHMeHHH C npaBO Ha mac Ha 6e3HaJIHqHH 
aKQHH. 
e perneHHe N!! 5 OT 16/04/2007 Ha ere, JJ:p~eCTBOTO CTaBa ny6JII{qH0 no CMHC'bJia Ha 
qn,11 0 OT 3IIIII..U<. 
e perneHHe N!! 6 OT 03/08/2007 Ha ere ce 3aJIHqasa KaTO qJieH Ha C'bBeTa Ha JJ:HpeKTOpHTe 
H3a6eJia XpHCTOBa Eo)KI{~OBa H ce BnHcBa HOB qJieH Ha C'bBeTa Ha JJ:HpeKTopHTe eTe<l>aH 
HBaHOB reoprHeB. 
e perneHHe N!! 7 OT 14/ 11/2007 Ha ere Ce 3aJIHqaBa KaTO qJieH Ha C'bBeTa Ha JJ:HpeKTOpHTe 

eTe<l>aH HBaHOB reoprHeB H ce BnHCBa HOB qneH Ha C'bBeTa Ha JJ:HpeKTOpHTe H3a6eJia 
XpHcToBa Eo)KI{qKoBa. 
Ha 04.07.2005 e cKJIIOqeHo cnopa3yMeHHe Me:>K,ll;y 06IQHHa XaJJ:)KHJJ:HMOBO H " ,MeH 
11HBeCTM'bHT rpyrr" A,ZJ;,(npaBorrpHeMHHK) Ha"<l>Ha b'bJirapiDI"EA,ZJ;, c KOeTO CTpaHHTe ce 
C'bmaCHBaT , qe IQe o6e)J;HHXT 06IQHTe CH YCHJIIDI B pea.riH3HpaHeTO Ha npoeKTHTe 
" TeXHonapK- c.KonpHBJieH" H "BaKaHQHOHHO ceJIHIQe- c. KonpHBJieH". 
Ha 13.07.2005 r . ,MeH 11HBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha 
n'bJirapiDI"EA,ZJ; C'bBMecTHO c o6IQHHa XaJJ:)KHJJ:HMOBO yqpe,ll;XBa JJ:'biQepHo JJ:PY)KeCTBO 
"IOHaHTHJJ: KoHCTpaKlii'bHC eH,ll; ,lJ;HBeJI'bnM'bHT" OO,ZJ; C'bC CTpOHTeJIHa, HHBeCTHQHOHHa H 
HH)KeHepHHrOBa JJ:eHHOCT. ,lJ;'biQepHOTO JJ:p~ecTBO e perHCTpHpaHo B EJiaroeBrpaJJ:CKIDIT 
OKp'b)KeH C'b.IJ: no <l>lfPMeHO )J;eJIO N!! 893/2005. OT 13.07.2005 r .. , rrapT. HOMep 397, TOM 11, 
CTp. 35, EYJieTAT 101685476, c yqpeJJ:HTeJieH KanHTaJI OT 5000 JIB., pa3rrpeJJ:eJieH Ha 100 
JJ:XJia no 50JIB., pa3npeJJ:eJieH ~ C'bJJ:p~HQHTe KaKTo cJieJJ:Ba : ,MeH HHBeCTM'bHT 
rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha n'bJirapiDI"EA,ZJ;- 55 JJ:XJia no 50JIB paBHXBXIQH ce Ha 
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2750 neBa u o6rn.nHa Xa.lPI<H)J;HMOBO- 45 .IJ:IDia no 50JIB paBIDIBHill.H ce Ha 2250 neBa. 

C pemeHHe N!! 574 OT 13.02.2007 Ha EnaroeBrpa,llCKH 0Kp'b)J(eH Cn.ll ce Bnnca yBeJIWieHne 

Ha KanHTana Ha "IOHaiiTH.IJ: KoHCTPaKIII'bHC eH.IJ: ,[{HBeJI'bnM'bHT" 00,[{ OT 5 000 neBa Ha 

339 000 JieBa, c KOeTO ,MeH MHBeCTM'bHT rpyn" A,[{,(npaBonpneMHHK) Ha"<l>ua 

n'bJirapHH"EA,[{ 3aDHCBa HOBH 3 680 ,lliDia no 50 JieBa BCeKH, B'b3JIH3alll.H Ha o6rn.a 

CTOHHOCT 187 000 JieBa. 

(6) fipHJIO*HMH CT8H,ll.apTH 

To3H HH.IJ:HBH.IJ:YaJieH <l>nHaHCOB oTqeT e H3rOTBeH B C'bOTBeTCTBHe c Me)J(,llyHapO.IJ:HHTe 

CTaH,llapTH 3a <l>nHaHCOBH OTqeTH. 

PnKOBO.llCTBOTO He e ycTaHOBHJIO cnrn.ecTBeHH pa3liHKH Me)I(.IJ:y CTOHHOCTTa Ha HeTHHTe 

aKTHBH H <l>nHaHCOBHH pe3yJITaT 3a fO,llHHaTa, KaKTO Ca OTqeTeHH B T03H <l>nHaHCOB OTqeT H 

KaKTo 6ux.a 6unu oTqeTeHH C'brnacHo MC<l>O, npneTH OT EBponeifcKHH C'bl03, npHJIO)J(HMH 

3a 2010 r ., TaKa KaKTO ca ny6JIHKYBaHH B O<l>HllHaJIHHH BeCTHHK Ha EBponeifcKHH C'bl03 Ha 

aHrJIHHCKH e3HK. 

(B) lia3a 38 H3rOTBHHe 

MH.llHBH.IJ:YaJIHHHT <l>nHaHCOB oTqeT e H3rOTBeH B XHJIH.IJ:H JieBa. KaTo 6a3a 3a H3rOTBHHe e 

H3nOJI3BaHa HCTOpWieCKa QeHa. <l>HHaHCOBHHT OTqeT e H3fOTBeH B HaQHOHaJIHaTa BanyTa 

Ha Peny6nnKa EnnrapHH - 6'bJirapcKH neB. OT 1 Heyapu 1999 ro,llHHa 6'bJirapcKHHT neB e c 

<l>nKcnpaH KYPC K'bM eBpoTO: 1.95583 neBa 3a 1 eBpo. To~ocTTa Ha CYMHTe npe.IJ:CTaBeHH 

B'bB Me)J(,llHHHHT HH,llHBH.IJ:YaJieH <l>nHaHCOB OTqeT e XHJIH,llH 6'bJirapCKH JieBa. 

,[{aTa Ha HH,llH.IJ:YaJIHHHT <l>HHaHCOB OTqeT: 30.06.2012r. 

2. Ocuoouu eJieMeHTH ua clfeTOBOJlHaTa noJIHTHKa 

(a) Onepa~uu c lfY*,IJ.eCTpauua BaJiyTa 

C.IJ:eJIKHre, ocnrn.ecTBHBaHH B qy)I(.IJ:ecrpaHHa BaJIYTa ca npeu3qncAABaHH B neBa no 

BaJIYTHHH Kypc Ha QeHrpaJIHaTa 6aHKa B ,lleiDI Ha c,lleJIKaTa. ITapnqHnTe aKTHBH u nacHBH, 

,lleHOMHHnpaHH B qy)I(.IJ:eCrpaHHa BaJIYTa K'bM ,llaTaTa Ha 6anaHca ca npeu3qucneHH B neBa 

no 3aKJIJOqHTeJIHHH BanyTeH KypC Ha QeHrpaJIHaTa 6aHKa K'bM 30 IOHH 2012rO,llHHa. 

11pon3TWiarn.HTe OT TOBa KYPCOBH pa3liHKH ca npn3HaTH B oTqeTa 3a .IJ:OXO.IJ:HTe. 

(6) HMOTH, Mamuuu, C'LOP'L*eHHH u o6opy,11.oaue 

KaTO HMOTH, MaiiiHHH H C'bOp'b)J(eHUH Ce OTqHTaT aKTHBH KOHTO OTfOBapHT Ha KpHTepHHTe 

Ha MCC 16 u HMaT CTOHHOCT npu npH.IJ:o6nBaHeTO paBHa HJIH no-BHCOKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nocoqeHaTa ce OTqHTaT KaTO TeKYill.H 

pa3XO,llH 3a nepHO,lla Ha npH,ll06HBaHe B C'bOTBeTCTBHe C O,ll06peHaTa cqeTOBO,llHa 

noJIHTHKa. BceKH HMOT, MaiiinHa HJIH cnop'b)J(eHne ce oQeiDIBa npu npH.IJ:o6nBaHeTo MY no 

QeHa Ha npH,llo6nBaHe onpe,lleneHa B C'bOTBeTCTBne c H3HCKBaHUHTa Ha MCC 16. 

,[{pY*eCTBOTo e npueno ,lla orqHTa MMOTHTe, MamnHHTe, C'bOp'b)J(eHUHTa u o6opy.IJ:BaHeTo 

cne.IJ: n'bpBoHaqanHoTo HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoQeHeHa 

CTOHHOCT 6e3 BCWIKH HarpynaHH aMOpTH3aQHOHHH orqucJieHHH H HarpynaHa 3ary6a OT 

o6e3QeHKa. 

IJocJie,llBalll.H pa3XO,llH CB'bp3aHH C OT,lleJieH HMOT, MaiiiHHa, C'bOp'b)J(eHHe H o6opy.IJ:BaHe ce 

OTqHTaT B yBeJiuqeHHe Ha 6anaHCOBaTa CTOHHOCT Ha aKTHBa, KOfaTO e BepOHTHO 

npe,llnpHHTHeTO ,lla npH,ll06He HKOHOMWieCKH H3fO,llH Ha,ll U'bpBOHaqaJIHO OQeHeHaTa 
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cTaH,ll,apTHa ecpeKTHBHOCT. BnB BCWIKH ocTaHaJIH c.rryqaH ITocne,nBall.(HTe pa3xo,nH ce 

OTqHTaT KaTO Tei<)'II(H 3a ITepRO)J;a. 

HereKymHTe MaTepHaJIHH aKTHBR ce aMopTR3HpaT ITO JIRHeHHIDI MeTo,n 3a ITepRo,na Ha 

oqaKBaHIDJ ITOJie3eH :>KHBOT, OITpe,neJieH K'bM MOMeHTa Ha ITpH)J;06RBaHe Ha aKTHBa. 

Cpe,nHIDIT ITOJie3eH :>KHBOT B rO)J;HHH 3a OCHOBHHTe rpyrrR HeTeK)'II(H MaTepRaJIHH aKTRBH, 

e KaKTo cne,nBa: 

fpyiTa [O,IJ,HHH 
C'bOp'b)KeHIDI 25 
KoMmoTJ)H H nepmpepHH ycTJ)oikTBa 2 
CTonaHCKH HHBeHTap 6.7 
_npyrH_nMA 6.7 

3eMHTe H pa3XO)J;HTe 3a ITpH)J;06RBaHe Ha )J;'bJirorpaHHH aKTHBH He ce aMOpTR3HpaT. 

H3ITOJI3BaHHTe aMopTR3aiJ;ROHHH HopMH, ce ocHOBaBaT Ha H3qHcJieHIDI ITOJie3eH :>KHBOT . 

(s) HeTe~cymu ueMaTepHa.JIHH aKTHBH 

KaTo HeMarepHaJIHHTe aKTHBH ce oyqmaT aKTHBH, KOHTO oTroBapBT Ha OITpe.neneHReTO 3a 

HeMaTepRaJieH aKTHB H OTrOBapBT Ha KpHTepRHTe 3a OTqHTaHe Ha HeMaTepHaJIHH aKTRBH 

cpopM)'JIHpaHH B MCC 38. 
IlpR ITpH)J;06HBaHeTO HM HeMarepHaJIHHTe aKTHBH Ce orqHTaT ITO ce6eCTOHHOCT. 

HeMaTepRaJIHHTe aKTHBH ce orqRTaT cne.n ITPHJ1:06RBaHeTO ITO ce6ecTOHHOCT HaMaJieHa c 

HarpyiTaHaTa aMOPTR3ai..J;IDI H HarpyrraHH 3ary6H OT o6e3I..J;eHKa. 

AMopTH3HpaT ce ITO JIRHeHHIDI MeTo,n 3a cpoKa Ha oiTpe.neneHIDI ITOJie3eH :>KHBOT. 

(r) 06ro._euKa ua ueTeKymu MaTepHa.JIHH aKTHBH 

IlpH HaJIHqRe Ha C'b6HTIDJ H ITpOMBHa B 06CTORTeJICTBa, KOHTO HH,ll,HKHpaT, qe 6aJiaHCOBaTa 

CTOHHOCT Ha )J;'bJirOrpaifHHTe MaTepHaJIHH H HeMaTepRaJIHH aKTHBH, e HeB'b3CTaHOBRMa B 

paMKHTe Ha ,neiiHocrra, ce R3Bnprnsa o6e3u;eHKa. 3ary6aTa OT o6e3u;eHKa ce ITpR3HaBa 3a 

cyMaTa, C KORTO 6aJiaHCOBaTa CTOHHOCT Ha,nxB'bpJIR B'b3CTaHOBRMaTa, KORTO ITpe,nCTaBJIRBa 

ITO-BRCOKaTa OT HeTHaTa ITpo,niDKHa u;eHa Ha aKTHBa R cToiiHocTTa MY B yiTorpe6a. 3a 

I..J;eJIHTe Ha H3MepBaHeTO Ha o6e3u;eHKaTa, aKTHBHTe Ce rpyrrRpaT )1;0 B'b3MO)KH0 HaH-BHCOKa 

CTeiTeH Ha aHaJIHTH'IHOCT, 3a KORTO Ca H8JIHI..J;e H)J;eHTRcpHI..J;HpyeMH ITapRqHH ITOTOI..J;H. 

BnB Bp'b3Ka c pa3ITope,n6HTe Ha MCC 36 "06e3u;eHKa Ha aKTHBH" ,lijJ)')KeCTBOTO cqHTa qe: 

l.He Ce oqaKBa ,na HaCT'biiRT HeraTRBHH H3MeHeHIDJ B cpe,naTa, B KOBTO pa60TH. 

2 .BnrpeiiiHHTe OTqeTH Ha ,lijJ)')KeCTBOTO He ITOKa3BaT BepOBTHOCT 3a HaMaJIRBaHe Ha 

HKOHOMWieCKaTa H3ro,na OT ITpHTe:>KaBaHHTe aKTHBH - Ha 6a3a Ha ITpOrH03HTe 3a ,neHHOCTTa 

Ha ,lijJ)')KeCTBOTO. 

,ll;nnrorpaiiHHTe RHBeCTRI..J;HH ca KaKTo cne.nsa : 

lJnrnepHO llp}?KeCTBO 

I0HaHTHJ1: KnHcrpaKIII'bHC eH,ll, ,l.(HsenoiTM'bHT 00,["( 

% llupeKTHO Ylf8CTHe B K8DHTa.JI8 
K'LM 30/06/2012/K'LM 30/06/2011 

55% 55% 
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AcouHHpaHo npy?KeCTBO 

1-h.D.aTeJicTBo BEPfMHA fnpi.UUI 

(e) HusecTu._aouua HMOTH 

MEH HHBECTMbHT rPYII M 
MH)UffiM.IJY AJIEH <I>MHAHCOB OTlffiT 

3A IIEPHOM K'bM 30 IOHH 2012r. 

2% 2% 

.[W)')KeCTBOTO He oTqHTa HHBeCTHUHOHHH HMOTH cnmacHo MCC 40. 

(~) CToKoso-MaTepBaJIHB 1anacu 

CTOKOBO-MaTepHaJIHH 3anaCH ca KpaTKOTPaHHH MaTepHaJIHH aKTHBH ITO)J. <l>opMaTa Ha: 

MaTepHaJIH, ITpH,li.06HTH rJiaBHO qpe3 ITOK)'ITKa H ITpe,li.Ha3HaqeHH 3a ITpeKH ITpO,li.IDK6H. 

MaTepHaJIHHTe 3aiTaCH ce OQeWJBaT ITO ITO-HHCKaTa OT )J.OCTaBHaTa CTOHHOCT HJIH HeTHaTa 

peanH3HpyeMa CTOHHOCT. 

,}:(OCTaBHaTa CTOHHOCT BKJIIOqBa cyMaTa OT BCHqKH pa3XO)J.H ITO 3aK)'IIYBaHeTO, 

ITpepa60TKaTa, KaKTO H .D.pyrH pa3XO)J.H, HarrpaBeHH B'bB Bp'b3Ka C )J.OCTaBBHeTO HM )J.O 

ceraiiiHOTO C'bCTOBHHe H MeCTOITOJIO)I(eHHe. 

B ITOCJie)J.CTBHe Ce BKJIIOqBaT B O~eTHaTa CTOHHOCT Ha ITpO,ll.a,ll.eHHTe CTOKH ITpH ITpO,li.IDK6a 

ITO MeTO,ll.a "cpe,li.HO-ITpeTerJieHa CTOHHOCT" Ha ITOCT'biiHJIHTe MaTepHaJIHH 3anaCH. 

(l)TbprOBCKH H ,11;pyra B3eMaHHH 

KaTo Kpe.D.HTH H B3eMaHHB B'b3HHKHaJIH IT'bpBoHaqanHo B ITpe.D.ITPHBTHeTo ce 

KJiaCH<l>HQHpaT B3eMaHHB B'b3HHKHaJIH OT ,li.HpeKTHO rrpe,li.OCTaBBHe Ha CTOKH, YCJIYrH, ITapH 

HJIH ITapHqHH eKBHBaJieHTH Ha )J.e6HTOpH. 

I1»pBoHaqanHo Te3H B3eMaHHB H Kpe.D.HTH ce ou:eHBBaT ITO ce6ecTOHHOCT. 

Cne.D. IT'bpBoHaqaJIHOTO ITpH3HaBaHe Kpe,li.HTHTe H B3eMaHHBTa OT KJIHeHTH H .D.OCTaBqHQH, 

KOHTO Ca 6e3 <l>HKCHpaH ITa,ll.e)l( ce O~HTaT ITO ce6eCTOHHOCT. 

Kpe.D.HTHTe H B3eMaHHBTa OT KJIHeHTH H .D.OCTaBqHU:H, KOHTO ca c <l>HKcHpaH ITa,ll.e)l( ce 

o~aT ITO aMopTH3HpaHaTa HM CTOHHOCT. E<l>eKTHBHHBT JIHXBeH ITpou:eHT e 

opHrHHaJIHHBT ITpou:eHT OITpe.D.eJieH c )J.OroBopa. 

K»M .D.aTaTa Ha T HH.D.HBH)J.yaJIHHBT <l>HHaHCOB oTqeT ce ITpaBH rrpeme.D. 3a oiTpe.D.eJIBHe Ha 

o6e3QeHKa oT Hec»6HpaeMocT.0ITpe.D.eJIBHeTO Ha o6e3QeHKaTa ce H3B'bpiiiBa Ha 6a3a Ha 

HH)J.HBH)J.yaJieH ITO)J.XO)J. 3a BCBKO B3eMaHe ITO peiiieHHe Ha pnKOBO)J.CTBOTO. 

,[(aH'bQHTe 3a B'b3CTaHOBBBaHe ce ITpe,li.CTaBBT ITO OpHrHHaJIHHB pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

OTcpoqeHHTe )J.aH'bqHH aKTHBH ce ITpe,li.CTaBBT C'bC CTOHHOCT OITpe,ll.eJieHa C'brJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. OTcpoqeHHTe )J.aH'bQH ce ocqeToBO.D.BBaT 3a BCHqKH 

BpeMeHHH pa3JIHKH Me)I()J.y )J.aH'bqHaTa OCHOBa Ha aKTHBHTe H ITaCHBHTe H TBXHaTa 

ITpeHOCHa CTOHHOCT K'bM ,ll.aTaTa Ha HH)J.HBH)J.yaJIHHBT <l>HHaHCOB O~eT, KaTO Ce H3ITOJI3Ba 

6aJiaHCOBHB MeTO)J. Ha 3a,ll.'bJI)I(eHHBTa. 3a OITpe,ll.eJIBHe Ha OTCpoqeHHTe )J.aH'bQH Ce ITOJI3BaT 

oqaKBaHHTe )J.aH'b~H CTaBKH, e<t>eKTHBHH ITpH TBXHOTO 6'b)J.eiQO peaJIH3HpaHe. AKTHB ITO 

OTCpoqeHH )J.aH'bQH Ce ITpH3HaBa )J.O CTeiTeHTa, )J.O KOBTO e BepOBTHO ,ll.a HMa 6'b)J.eiQa 

o6naraeMa ITeqan6a, cpeiQY KOBTO .D.a MoraT )J.a ce H3ITOJI3BaT HaMaJIBeMHTe BpeMeHHH 

pa3JIHKH. 0TcpoqeHH )J.aH'bQH Ce ITpH3HaBaT KaTO ITpHXO)J. HJIH pa3XO)J. H Ce BKJIIOqBaT B 

HeTHaTa ITeqan6a HJIH 3ary6a 3a ITepHO)J.a, ocBeH B cnyqaHTe, KoraTo )J.aH'bQHTe ITpOH3THqaT 

OT OITepaQHH HJIH C'b6HTHB, ITpH3HaTH ITpe3 C'biQHB HJIH ,ll.pyr OTqeTeH ITepHO)J. ,li.HpeKTHO B 

KaiTHTaJia. OTcpoqeHHTe )J.aH'bQH ce oTqHTaT .D.HpeKTHO B KaiTHTaJia, KoraTo )J.aH'hK'bT ce 

OTHaCB )J.O ITepa, O~eTeHH ITpe3 C'biQHB HJIH ITpe3 pa3JIHqeH OTqeTeH ITepHO)J. ,li.HpeKTHO B 



KaiTHTaJia. 

,lWyrHTe B3eMa.HIDI ce npe,D,CTaBHT no ce6eCTOHHOCT. 

MEH IDIBECTMbHT rPYII A)J, 

lffi,lUffiYI,ll;Y AJIEH <I>YIHAHCOB OTlffiT 

3A IIEPYIOM K'bM 30 JOHH 2012r. 

KaTo KpaTKocpoqHJf ce KJiacmpHQHpaT B3eMaHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na,D,e:IK 

- C <l>HKCHpaH na,D,e:IK H OCTaTbqeH CpOK )],0 na,D,e:IKa )],0 e,D,Ha rO,D,HHa OT ,D,aTaTa Ha 

<l>HHaHCOBIDI OTqeT 

KaTo ,D,DJirocpoqHH ce KJiacH<l>HQHpaT B3eMaHIDI, KOHTO ca c <l>HKCHpa.H na,D,e:IK H ocTaTbqeH 

cpoK .D.O na,D,e:IKa Ha.D. e,D,Ha ro,D,HHa oT ,D,aTaTa Ha na,D,e:IKa. 

TnprOBCKHTe H ,D,pyrH B3eMaHIDI ca npe,D,CTaBeHH no THXHaTa HOMHHaJIHa CTOHHOCT KaTO Ce 

npHcna,D,HaT BCHqKH 3ary6H OT o6e3QeHKa. 

(H) IlapH-.IHH cpe,li;CTBa H napuquu eKBHBaJieHTH 

Ilap~HH cpe,D,CTBa BKJIIOqBaT CaJI,D,a no KaCOBH HaJI~HOCTH H 6aHKOBH CMeTKH. 

(K) WuuaucoBH uucTpyMeHTH 

<I>HHaHCOBHTe HHCTPYMeHTH Ha .Z:WY:IKeCTBOTO BKJIIOqsaT napHqHH cpe,D,CTBa s 6pou H no 

6aHKOBH CMeTKH, B3eMaHIDI H 3a,D,'bJDKeHIDI. PnKOBO,D,CTBOTO Ha ,Z:Wy:IKeCTBOTO cqHTa, qe 

cnpase;:vmsaTa QeHa Ha <l>HHa.HCOBHTe HHCTPYMeHTH e 6JIH3Ka .D.O 6aJiaHcosaTa HM 

CTOHHOCT. 

BaJI)'TeH pHCK 

BaJIYTHHTe c,D,eJIKH ce ocnm;ecTBxBaT B espo. ,Z:Wy:IKeCTBOTO He H3nOJI3Ba cneQHaJIHH 

<l>HHaHCOBH HHCTPYMeHTH 3a xe)J,)I(Hpa.He Ha pHcKa, TbH KaTo ynoTPe6aTa Ha no,D,o6HH 

<l>HHa.HCOBH HHCTPYMeHTH He e o6HqauHa npaKTHKa s Perry6nHKa EDJirapiDI. 

Kpe.D.HTeH pHCK 

<I>HHaHCOBHTe aKTHBH, KOHTO noTeHQHaJIHO H3JiaraT ,Z:Wy:IKeCTBOTO Ha Kpe,D,HTeH pHCK, Ca 

npe,D,HMHO B3eMa.HIDI no npO,D,a:IK6H. .Z:WY:IKeCTBOTO e H3JIO:IKeHO Ha Kpe,D,HTeH pHCK, B 

cnyqaii qe KJIHeHTHTe He H3ITJiaTHT CBOHTe 3a,D,'bJDKeHIDI. IlOJIHTHKaTa Ha .Z:WY:IKeCTBOTO B 

Ta3H 06JiaCT e HacoqeHa K'bM OC'hiiJ;eCTBHBa.He Ha npO,D,a:IK6H Ha CTOKH H ycnyrH Ha KJIHeHTH 

C nO,D,XO,D,HIIJ;a Kpe,D,HTHa penyTaQIDI. 

(JI) Ocuooeu KanHTaJI 

OcHOBHIDIT KaiTHTaJI Ha .Z:WY:IKeCTBOTO e 3anHcaH no HCTop~ecKa QeHa K'hM ,D,aTaTa Ha 

perHCTPaQIDI. 

( M) 3a,ll;'bJI:IKeHHH 

KJiacH<l>HQHpaHe Ha 3a,D,'bJDKeHIDITa: 

• KaTo Kpe,D,HTH H 3a,D,DJI:IKeHIDI B'h3HHKHaJIH nnpsoHaqaJIHO B npe,D,npiDITHeTO ce 

KJiaCH<l>HQHpaT 3a,D,'bJI:IKeHIDI B'b3HHKHaJIH OT ,D,HpeKTHO npe,D,OCTaBHHe Ha CTOKH, 

ycnyrH, napH HJIH nap~HH eKBHBaJieHTH OT Kpe,D,HTOpH. 

IlnpBOHaqaJIHO Te3H 3a,D,'bJDKeHIDI H Kpe,D,HTH Ce OQeHHBaT no ce6eCTOHHOCT. 

Cne.D. Il'bpBoHaqaJIHOTO rrpH3HasaHe Kpe,D,HTHTe H 3a,D,'hJDKeHHHTa K'hM KJIHeHTH H 

,D,OCTaBqHQH, KOHTO ca 6e3 <l>HKCHpa.H na,D,e:IK ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,D,HTHTe H B3eMaHIDITa OT KJIHeHTH H ,D,OCTaBqHQH, KOHTO Ca C <l>HKCHpaH na,D,e:IK ce 

oTqHTaT no aMOpTH3HpaHaTa HM CTOHHOCT. E<PeKTHBHIDIT JIHXBeH npoQeHT e 

opHrHHaJIHIDIT npoQeHT onpe,D,eneH c ,D,orosopa. 



MEH HHBECTMbHT fPYil NJ: 
11H)Uffii1,[{Y AJIEH <l>I1HAHCOB OTlffiT 

3A ITEPYIOM K'hM 30 JOHH 2012r. 

• 3a,D,DJDKeHIDJ K'bM nepCOHaJI H OCHrypHTeJIHH opraHHQaQHH Ce KJiacH<t>Hu;HpaT KaTO 

3a,D,DJDKeHIDI ua npe,D,npiDITHeTO no noso,D, ua MHHaJI TPYA noJIO)KeH OT HaeTIDI nepcoHaJI H 

C'bOTBeTHHTe OCHrypHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHO,D,aTeJICTBOTO. C'brJiaCHO 

H3HCKBaHIDITa ua MCC ce BKJIIOqsaT H uaqHcJieHHTe KpaTKocpoqHH ,D,OXO,li,H ua nepcouaJia 

C npOH3XO,ll, HenOJI3BaHH OTrryCKH Ha nepCOHaJia H HaqHcJieHHTe Ha 6a3a Ha ,D,eHCTBaiQHTe 

CTaBKH 3a OCHryp.slBaHe, OCHrypHTeJIHH BHOCKH B'bpxy Te3H ,li,OXO,li,H. ,[ij>y)KeCTBOTO IDIMa 

npHeTa nOJIHTHKa ,D,a HaqHCJUIBa ,ll,'bJirOcpoquH ,li,OXO,li,H Ha nepCOHaJia. 

• OrcpoqeHH ,D,aH'bqHH naCHBH Ce rrpe,D,CTaB.SIT C'bC CTOHHOCT onpe,D,eJieHa C'brJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TcpoqeHHTe ,D,aH'bQH ce ocqeTOBO,li,.SIBaT 3a BCHqKH 

BpeMeHHH pa3liHKH Me)K,ll,y ,ll,aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H UIXHaTa 

npeHOCHa CTOHHOCT K'bM ,D,aTaTa Ha HH,li,HBH,D,yaJIHIDIT <l>HHaHCOB O~eT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO,ll, Ha 3a,ll,'bJI)KeHIDJTa. 3a onpe,D,eJUIHe Ha OTCpoqeHHTe ,D,aH'bQH Ce nOJI3BaT 

oqaKBaHHTe ,D,aH'bqHH CTaBKH, e<t>eKTHBHH npH THXHOTO 6'b,D,eiQO peaJIH3HpaHe. 0TcpoqeHH 

,D,aH'bQH ce npH3HaBaT KaTO npHXO,ll, HJIH pa3XO,ll, H ce BKJIIOqBaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepHO,D,a, OCBeH B cnyqaHTe, KOraTO ,D,aH'bQHTe npOH3THqaT OT onepaQHH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'biQIDI HJIH ,D,pyr OTqeTeH nepHO,ll, ,li,HpeKTHO B Kamt:TaJia. 

OrcpoqeHHTe ,D,aH'bQH Ce OTqmaT ,li,HpeKTHO B KanHTaJia, KOraTO ,ll,aH'bK'bT Ce OTHaC.si ,li,O 

nepa, OTqeTeHH npe3 C'blQIDI HJIH npe3 pa3ll~eH OTqeTeH nepHO,ll, ,li,HpeKTHO B KaiiHTaJia. 

• TeKyru;H ,D,aH'bqHH 3a,D,DJDKeHIDI ca 3a,D,DJDKeHIDI ua npe,D,npiDITHeTO B'bB Bp'b3Ka c 

npHJiaraHeTO Ha ,D,aH'bqHOTO 3aKOHO,D,aTeJICTBO. llpe,D,CTaBeHH ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npasHJiaTa Ha C'bOTBeTHIDI ,D,aH'bqeH 3aKOH 3a onpe,D,eJUIHe Ha CTOHHOCTTa 

Ha BCeKH BH,ll, ,D,aH'bK. 

• llpOBH3HH ce HaqHCJUIBaT no HaH-,D,06paTa rrpH6JIH3HTeJIHa OQeHKa Ha p'bKOBO,li,CTBOTO 

ua npe,D,npiDITHeTO no noso,D, ua KOHCTPYKTHBHH H npasHH 3a,D,DJDKeHIDI B'h3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTo KpaTKocpoquH ce KJiacH<t>HQHpaT 3a,ll,'bJI)KeHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na,D,e)K 

- c <l>HKCHpaH na,D,e)K H ocTanqeu cpoK ,D,O na,D,e)Ka ,D,O e,D,Ha ro,D,HHa oT ,D,aTaTa ua 

HH,li,HBH,D,yaJIHIDI <l>HHaHCOB OTqeT 

KaTo ,D,'bJirocpoquH ce KJiacH<l>HQHpaT 3a,ll,'bJI)KeHIDI KOHTO ca c <t>HKcHpaH na,D,e)K H 

ocTanqeu cpoK ,D,O na,D,e)Ka Ha,D, e,D,Ha ro,D,HHa oT ,D,aTaTa ua na,D,e)Ka. 

TionyqeHHTe 3aeMH n'hpBouaqaJIHO ce OTPa3.siBaT no cToifHocT ua B'b3HHKBaHe, HaMaJieua 

C'bC C'bOTBeTHHTe pa3XO,li,H no c,D,eJIKaTa.. Cne,D, mpsouaqaJIHO OTPa3.siBaHe, nonyqeHHTe 

3aeMH Ca npe,D,CTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTO BC.siKa pa3JIHKa Me)K,ll,y 

cToifuocrra ua B'b3HHKBaHe H nocne,D,saru;aTa ou;euKa ce OTPa3.siBaT B oTqeTa 3a 

BCe06XBaTHIDI ,li,OXO,ll, npe3 nepHO,D,a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<t>eKTHBHIDI JIHXBeH 

npou;eHT 

(H) llpHXO)lH 

,[ij>Y*eCTBOTO OTqHTa TeKYIQO npHXO,li,HTe OT 06HqaifHaTa ,D,eHHOCT no BH,li,OBe ,D,eHHOCTH. 

llpH3HaBaHeTO Ha npHXO,li,HTe Ce H3B'bpiiiBa npH Cna3BaHe Ha npHeTaTa cqeTOBO,D,Ha 

nOJIHTHKa 3a CJie,D,HHTe BH,li,OBe npHXO,D,H: 

llpHXO,li,H OT npO,D,a)K6a Ha CTOKH , H ,D,pyrH aKTHBH - npH npeXB'bpJUIHe C06CTBeHOCTTa H 

npe,D,aBaHe Ha C'bOTBeTHHTe aKTHBH Ha KyrrysaqHTe. 

llpH H3B'bpliiBaHe Ha KpaTKOCpoqHH ycnyrH Ce npH3HaBa B OTqeTa 3a BCe06XBaTHIDI ,li,OXO,ll, 

nponopu;HoHaJIHO ua CTeneHTa ua H3B'hprnsaue ua ycnyraTa K'bM ,D,aTaTa ua 6aJiauca. 

CTeneHTa ua H3B'hprnsaue ce onpe,D,eJUI B'b3 ocuosa ua rrpoyqsaue 3a H3B'hprneuam pa6oTa. 

KoraTO C'biQeCTByBaT 3HaqHTeJIHH He.siCHOTH OTHOCHO nonyqaBaHeTO Ha npHXO,D,a, He ce 

npH3HaBa npHXO,ll,. 



MEH illiBECTMbHT fPYIT N( 

illi.ll:MBHW AJIEH Cl>HHAHCOB OTlffiT 

3A ITEPHOM KDM 30 JOHH 2012r. 

IIpHXO.LJ:HTe ce O'f11HT3T H3 npHur.um3 H3 TeKym;o H3qHcJUIB3He. Ou;eiDIB3T ce no 

cnp3Be)J;JIHB3T3 CTOHHOCT H3 no.rryqeHOTO HJIH nO.LJ:Jie)I(31I.J;O H3 nO.JI)"'3B3He. 

(o) PalXO.LJ:H 

):Y>)')KeCTBOTO O'f11HT3 TeKym;o pa3XO)J;HTe 33 )J;eHHOCTTa no HKOHOMI-fqeCKH 

K'hM pa3XO.LJ:HTe 33 .LJ:e:Huocrr3 ce OTH3Cj(T H <PHH3HCOBH pa3XO.LJ:H, KOHTO .LJ:p)')KeCTBOTO 

O'f11HT3 H C3 CB'bp33HH C 061-fq3HH3T3 )J;eHHOCT. 

):(p)')KeCTBOTO e npHeJIO cqeTOBO)J;H3 nOJIHTHK3 )1;3 OTqm3 K3TO H3B'bHpe.LJ:HH pa3XO)J;H C3MO 

T3KHB3 pa3XO)J;H, KOHTO C3 j(CHO OTrpaHHqeHH OT 061-fq3HH3T3 )J;eHHOCT H nopa)J;H KOeTO He 

ce oq3KB3 .!1:3 ce noBT3pgT qecTo. 

Pa3XO.LJ:HTe ce O'f11HT3T H3 npHHI.J;Hn3 H3 TeKyrn;o n3qHCJijiB3He. Ou;eHj(B3T ce no 

cnp3BeMHB3Ta CTOHHOCT H3 TIJI3TeHOTO HJIH npe.LJ:CTOjiii.J;O 33 TIJI31I.J;aHe. 

HeTHHTe <PHH3HCOBH pa3XO.LJ:H BKmoqB3T npHXO.LJ:H H pa3XO.LJ:H oT JIHXBH H .LJ:pyrH 

<lJHH3HCOBH npHXO)J;H H pa3XO)J;H. 

llpHXO)J;HTe OT JIHXBH ce npH3H3B3T B O'flleT3 B MOMeHT3 H3 B'b3HHKB3He, K3TO Ce B3eM3 B 

npe.LJ:BH)J; e<iJeKTHBHHjl )J;OXO.LJ: OT 3KTHB3. 

Pa3XO.LJ:HTe 33 JIHXBH, B'b3HHKHaJIH OT OTHomeHHjl no <PHH3HCOB JIH3HHr ce ocqeToBO.LJ:j1B3T 

nocpe.LJ:CTBOM MeTO)J;3 H3 e<lJeKTHBHHjl JIHXBeH rrpou;eHT. 

(n) ,ll;au'bquo o6Jiaraue 

)l;3H'bK'bT B'bpxy rreqan63Ta 33 rO.LJ:HH3Ta sKJIIOqB3 TeKYII.J; H oTcpoqeu .LJ:3H'bK. TeKyii.J;Hj(T 

.LJ:3H'bK BKJIIOqB3 CYM3T3 H3 .LJ:aH'bK3, KOgTo cne.LJ:B3 .!1:3 ce TIJI3TH B'bpxy o6n3r3eM3 neqan63 

33 rrepH0)1;3 B'b3 OCHOB3 H3 e<lJeKTHBH3T3 )1;3H'bqH3 CTaBK3 HJIH )J;eHCTB31I.J;3 TaK3B3 B )J;eHjl H3 

H3fOTBj(He H3 6aJiaHC3 H BCI-fqKH KOpeKu;HH B'bpXy )J;'bJI)I(HMHjl )1;3H'bK 33 MHHaJIH fO)J;HHH. 

0TcpoqeH~ij~T )1;3H'bK Ce H3qHCJijiB3 qpe3 npHJI3f3He H3 MeT0)1;3 H3 6aJI3HCOBHTe II3CHBH 

B'bpxy BCI-fqKH speMeBH pa3JIHKH Me)I(.LJ:y 6an3HCOB3T3 cTo:HuocT C'brJI3CHO cqeTOBO.LJ:HHTe 

OTqeTH H CTOHHOCTHTe, H3ql-fCJieHH 33 )1;3H'bqHH u;eJIH. 

OTcpoqeHHj(T .LJ:aH'bK ce H3qHCJijiB3 H3 6a33T3 H3 .LJ:3H'bqHHTe CT3BKH, KOHTO ce oq3KB3T .!1:3 

6'b.LJ:3T .LJ:eiicTBaii.J;H, KOr3TO 3KTHB'bT ce peanH3Hp3 HJIH 3a)J;'bJI)I(eHHeTo ce nor3CH. E<lJeKT'bT 

B'bpXy OTCpoqeHHjl )1;3H'bK OT np0Mj(H3 H3 )1;3H'bqHHTe CTaBKH Ce OTqHT3 B O'flleT3 33 

BCe06XB3THHj(T )J;OXO)J;, C H3KJIJOqeHHe H3 C.JI)"'aHTe, K0f3TO ce OTH3Cjl .!1:0 CYMH, 

rrpe.LJ:B3pHTeJIHO H3qHCJieHH HJIH O'flleTeHH .LJ:HpeKTHO B C06CTBeHHjl K3nHTaJI. 

0Tcpoqeu .LJ:3H'bqeu aKTHB ce npH3H3B3 caMo .LJ:O pa3Mep3, .LJ:O KoifTo e sepogTuo 

IIO.JI)"'3BaHeTO H3 6'b)J;eii.J;H )1;3H'bqHH rreqaJI6H, cpern;y KOHTO MO)I(e )1;3 Ce OnOJI30TBOpgT 

ueH3nOJI3BaHHTe .LJ:aH'bqHH 3ary6H HJIH .LJ:3H'bqeu Kpe.LJ:HT. OTcpoqeuHTe .LJ:3H'bqHH 3KTHBH ce 

H3M~B3T B C'bOTBeTCTBHe C H3MaJieHHeTO H3 BepogTHOCTT3 33 peaJIH3Hp3He H3 )1;3H'bquH 

IIOJI3H. 

(p) CqeTOBO,!J;HH noJIHTHKH, npu6JIH3HTeJIHH c'leTOBO,!J;HH ou:euKu u rpemKu 

H3 MelK,IlyHap<>.z:(f.{HTe cqero~,l{HH CTaJm~H H3HCKBa O] 

p'bKOBO)J;CTBOTO )J;a IIpHJIO)f(H HSIKOH cqeroBO.LJ:HH flpe)UIOJIO)KeUHjl H 

ppH6JIH3Jfl'e;!JHH Cqe;I'QBO.!J:HH ou;eBl<H IIpH H3fQTB.iHe ua HJmHBH)J;yaJIHWlll 

~HHaHCOB Q'flleT U llRH Q~~Jljla;e Ha CTOifRQcua Ha Hj(K"~~ QT aKT~HJ:e~ 
p acHBHTe, rrpHXO.LJ:m:e u pa3XO.LJ:Hre, Bcl-fqKH re c3 H3B'bpmeHH ua ocuoBaTa ua 

aaH-.LJ:o6paTa rrpeu;eHKa, KOfiO e HarrpaBeHa OT p'bKOBO)J;CTBOTO K'LM )1;3TaTa Ha 

J{3roTBmero ua ~~~ .Jhl!m!JICOB O'fll.sJ. ](eitCTB~}IHHTe RClYJITan~ 



MEH illiBECTM'hHT fPYil A,ll; 

HH,ll;l1Bl1,ll;Y AJIEH <l>l1HAHCOB OTlJET 

3A IIEPI10,ll;A K'hM 30 IOHH 2012r. 

6HXa Mornu ,I(a ~ ~a.Ba'f....Q!_~~(:muJemiTe B HaC!O}IIIUUIT ~Bm!)I]Jiea 
: HHaHCOB QTlltrr. 

(C) 0TqeT 38 II8pHqHHH IIOTOK 

IlpHeTa nOJIHTHKa 3a OT'IHTa.He H npe,ll;CTaBgHe Ha napH'IHHTe nOTOI..J;H no npeKUg MeTO,ll;. 

IIapH'IHHTe noTou;H ce KJiacH<fmu;upaT KaTo napH'IHH noTou;u oT: 

• OnepaTHBHa ,!J;eHHOCT 

• lhiBeCTHI..J;HOHHa ,!J;eHHOCT 

• <l>HHaHCOBa ,!J;eHHOCT 

(T) 0TqeT 38 IIpOMeHHTe B C06CTBeHHH K8IIHTa.ri 

IlpHeTa e ClfeTOBO,!J;Ha nOJIHTHKa ,!J;a Ce H3rOTBg O~eTa qpe3 BKJilOIJBaHe Ha : 

HeTHa neqan6a H 3ary6a 3a nepHo,!J;a 

Can,!J;OTO Ha Hepa3npe,ll;eJieHaTa neqan6a KaKTo H ,!J;BIDKeHugTa 3a nepHo,!J;a 

BcH'IKH cTaTHH Ha npHXO,!J;H HJIH pa3XO.lJ;H, neqan6a HJIH 3ary6a, KOHTO B pe3yJITaT Ha 

,!J;eHcTBai.I..J;HTe MCC ce npH3HaBaT ,!J;HpeKTHO B co6cTBeHug KanHTaJI. 

KYMYJiaTHBeH e<PeKT OT npoMeHHTe B cqeToBO,!J;Ha noJIHTHKa H <Pya,!J;aMeHTaJIHH rpeiiiKH B 

C'bOTBeTCTBHe c MCC 8. 
IIpeXB'bpmHe H pa3npe,ll;eJieHHe Ha KanHTan Me)K)J;)' co6cTBeHHQHTe. 

HacTDnHJIHTe npoMeHH B pe3yJITaT Ha BCH'IKH H3MeHeHHe no BCH'IKH eneMeHTH Ha 

co6cTBeHug KanHTan. 

3.1IOD'b.IIHHTeJIHa HHcbOpMaUHH K'bM CTaTHHTe Ha HH)lHBHJlyaJIHHHT cbHHaHCOB OTifeT 

3.1 liaJianc: 
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,lW}')KeCTBOTO :QgMa OrpaHH'IeHH npaBa Ha,!J; ,!J;'bJirOTpaHHHTe MaTepHaJIHH aKTHBH 

4 

266 

266 



(6) ~HHaHCOBH aKTHBH: 

MEH MHBECTM'hHT fPYTI A,ll. 

MH,ll.lffil1,ll.Y AJIEH <I>MHAHCOB OTlffiT 

3A TIEPMO,ll.A K'bM 30 IOHH 2012r. 

I1pe3 2005 r. ,MeH HHBecTM'hHT rpyn" A,l(,(npaBonpHeMHHK) Ha"<l>ua O'hJirapiDI"EA,l( 
3aKYnyBa 425 6p. aKQHH no 30 eBpO BCjJKa OT UIX OT H3)l;aTeJICTBO "BeprHHa"A,l( -
r'hp~IDI, 54627 rp. ConyH, yJI."..Hliu~oH"N!! 31, OaJIKaHCKH ~eHThp. K'hM 31.3.2012r. 
6aJiaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
OT 2005 r. ,MeH HHBeCTM'hHT rpyn" A,[( npHTe)l(aBa OT KanHTaJia Ha "IOHaHTH)J; 
KoHCTPaKIII'hHC eH.n; ,l(uBeJI'hnM'hHT" 00,[( o6~o 3 725 .n;AAa no 50 JieBa BCeKH, 
B'h3JIH3a~H Ha o6~a CTOHHOCT 187 000 JieBa. K'hM 31.03.20 12r. 6aJiaHCOBaTa HM CTOHHOCT 
e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'LM 31 MapT 2012 H 31.z.eKeMBpH 2011 rO.Z.HHa, TbprOBCKHTe H .z.pyrH B3eMaHHH 
BKJIIO'IBaT: 

3a nepuooa 

- B3eMaHIDI - CB'h 3aHH JIH~a 

3a nepuooa 

0 
46 

88 

B3eMaHIDITa ca Te~u HjJMa c H3TeK'bJI na.n;e)l( u He e H3B'hpiiiBaHa o6e3~eHKa. 

(r) KLM 31 MapT 2012r. u 31 .z.eKeMopu 2011 r. napH'IHHTe cpe.z.cToa ca, KaKTo CJie.z.oa: 

IIapWIHH cpe.n;cTBa B 6poii - o6~o 

B !leBa 
BoB Ba.Jlyma 

IIapWIHH cpe.n;cTBa B pa3nJia~aTeJIHH 
CMeTKH B JieBa 

···············---······-····-·--···- ....................... ···············- ················································-······ 
BcH'IKO napH'IHH cpe.z.cToa 

(.z.) c(Juuaucoo pe3yJITaT 

.................... .tf!~1J!.l!J!.~f!.l!P~Yl!_l?l_~l?l_._ _ . 
<l>HHaHCOB pe3yJITaT HeTO 
30.06.2011 

3a nepuooa KbM 

I 

I 
K'hM J 

30.06.2012 

252 

252 

252 

Cmolmocm 
(614) 

•• •••••••• •••••••••••• •• ••••••••••••••••••••••m••-•••• •••••••••• •••••••••••••••••••••••-••-•••••••• m••••••••••-•••••••••··---••••• ·•-••••• '••••-•••••••••••m•m•-• 

TeK~ <l>nH.pe3yJITaT 3a nepuo.n;a K'hM (0) 
30.06.2012 

<l>HHaHCOB pe3yJITaT HeTO K'hM (614) 
30.06.2012 

3a nepuooa KbM 

30.06.2011 

252 

252 

252 



MEH MHBECTMbHT fPYII M 
lffi,lJ;I-IDH,UY AJIEH <I>HHAHCOB OTlffiT 

3A IIEPHO,l(A K'hM 30 IOHH 2012r. 

(e) KbM 30 IOHH 2012r. H 30 IOHH 2011 ro~HHa HeTeKY~H H TeKy~H TbprOBCKH H ~pyrH 

3MbJI:tKeHHH 

3a nepuooa Kb.M 

···············--·---········· ······················-- --- - - 1---··· }0.06.20!.~ +· 
~~~;'~~~ ···~~···· rro~~~;--~;~~~ ·~~ ··j ~~: ....... )_. 

..... ~.~.~P.~~!!!f: .. !I.~~. . ........ ··········- .. ··- J.... .......................... L 

3a nepuooa Kb.M 

30.06.2011 
156 
134 

~~A~~~!!~~~~~p~~!~ .~4>~I.:I.:!I.~~~!!!: j _. _______ Q_._ J ........ 9 ---···-······ 
Q!~;po.~~!!~ ... A~!!~g~. ...... -·············· ......... ··········· L--··· ··············~-~·····- ···················--···l····· - - - 2~ ---------

····----4 

TeJro~U I 241 ! 
.................. ~ .. :;l,' ................................................................................................................... ~ ............................................... !·-- ·················---t-..... . 

3a,u,·hmKeHIDI K'hM .n;ocTaBqHJ:J;H H I 127 
I 

..... ~.~~!!!.~ -·-·------ ~---- ·--·- -----
3a,u,'hJDKeHIDI K'hM ocHrypHTeJIHH I 

.~~~~::~~~~:!!9?~2~~~---·:........ 1=~:~~~ 69 -·--: •...• [ 
!lc.!.f!!?llH.lf 3Qi}_'bll:Ji<:_l!}!!!!l_(!:':0__ ....................... j .................................. !~............................... : ... . 

-=!?P!.!~P~!~BeH .n;a~!>! _______ ······- _ ........................ j ....................................................................................... ! ........... . 
_.::_APY.!:~A~!!'!>~-··---- ................... ..... _ ............................................ .... !...... 12 .............. ) ..... . 
I~!~~.:~~A~~~I.:I.~!l:~ -4>~!!:.!:1~~~!!!: J_ 0 ................... + 

..... ~YI.:~ .!~~Y!:!:!~.~~A~.~~.!!~ ·-······························· -1- ......................... ?.?. ......... ___ .............. _.j_ 

3.2 0TqeT 38 BCeODXB8THHHT ~OXO)l; 

(a) flpHXO~H OT ~eiiHOCTTa 

241 
127 

69 
12 

12 
0 

33 

BHA rrpHXo.n; · 

------·-- --- ···-- J 
3a nepuooa Kb.M 3a nepuooa Kb.M 

30.06.2012 30.06.2011 
) .... 

o ...... ........ .L......... 9 ·-,_:gp_HX~A~. OTY~J!YI.:~ - -----······- L 
_ l!PYI.:~_!l:P~~.A~_O.:!'_ !l:PQA~~~ ·,! 

Bcu'lKO 

(6) A.lt;MHHHCTp8THBHHTe p83XO~H BKJIIOifB8T 

0 
0 

...... ················+······ 

........ ···-~~ .~::~: ....... _ -------- - ~ -~a ~q~~:tQ!J:_ __ i 
_ _R~~~A~].~~~Te£!!~.~·········-·-- m_.m _______ J _____ _Q___ _ __ j 
_!l_~-~21:!~-~~-!!!>!!!:!!I.:I.!!Y~.J:!Y!:~ -- __ _ ____ t__ 0 .... j 
_!l_~~Q1:!!!~~. ~2P!~:3.al.lH~ _ _______ j 0 J ... 

.. !>.~xo.n;~3a -~!>~!!~P.~~.I.:I.~--·--·-- , 0 1 .. ···································l····· 
Pa3xo.n;H 3a OCHrypOBKH 0 

0 
................ ... ·······························-·-·········-··· 

0 

3a nepuooa Kb.M 

30.06.2011 

21 
1 
6 
1 



(B) CllHH8HCOBH pa3XOJJ;H HeTHH 

0 
0 

0 

MEH MHBECTMhHT fPYIT A)J. 

MH,JU1BM,W AJIEH ct>MHAHCOB OTlffiT 

3A ITEPMOM K'bM 30 IOHH 2012r. 

0 
Pa3xo.n;H TaKCH ...... . ............... J 
o6;~ •;;;;~~;;p~~~Ji;-- ···································-·o ·----

3. llpyru ODOBecTHBaHHH 

Y CJIOBHH aKTHBH H naCHBH 

fuMa KJiaCOBe YCJIOBHH aKTHBH H IIaCHBH. 

4. CL6HTHH CJietJ; tJ;aTaTa ua 6aJiauca 

fuMa HaCThiiHJIH KOpHrHpam;H H HeropHrHpam;H C'b6HTIDI CJie,n; .n;aTaTa Ha 6aJiaHCa 


