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1. O61a KopnopaTBHa MHpopManus: 3a [IpykecrsoTo.

Havmvenosanme: “Pusbps Kermrran” AKnmoHepHO Jpy»KeCcTBO CHC CIeIialia MHBECTUIIVIOHHA IIeTT,
peructpupaso Ha 13.11.2012 r. B ThproBcKusi permcThp KbM AreHimsATa 1o saucsanmsTa ¢ EVK 202313818.

Anpec 1a ynpasienne: Penryonuka bearapus, rp. Codus - 1408, p-u , Tpuaaymia”, 6ymn. ”Burormma” Ne
139, Bx. A, etT. 2, a11. 6.

Anpec 3a kopecrioHaeHnus: PenmyOmmka bearapus, rp. Codwus - 1408, p-u ,Tpuagmma”,
xK.K. Ctpenbuire, yi1. “Opexosa ropa” 671. 98, Bx. A, eT. 3, am. 7.

IlpenMeT Ha [IeMHOCT: HalupaHe Ha IIAPWMYHM CpeICTBA Ype3 W3IaBaHe Ha II€HHM KHYDKA U
VHBecTIpaHe Ha HaOpaHWUTe cpefcTBa BbB B3eMaHVs /CeKIOpUTM3aIlid Ha B3eMaHVs/, ITOKYIKO-TIpoaaxba
Ha B3eMaHIIsL.

Ceriacao Permermre 406 - JICVILL ot 03 romm 2013 r. ma KommcnsaTa 3a dumancos Hagsop Pusbps
Kermrann AJICULI nputexasa JTurens Ne 72 - JICVIL] / 07.10.2013 r. 3a u3BbpIBaHe Ha CII€IHUTE CAEIKNI
no wi. 4, an. 1, . 1 u 2 3[ICUIL] , xaTo Apy>KecTBO ChC CrienyaiHa MHBeCTUIIMOHHA I1eJI 3a CeKIOPUTH3aINA Ha
B3€MaHIS:

s HaOwupane Ha cpejicTBa upe3 u3/iaBaHe Ha IEHHN KHIDKa;
o [Tokymko - mpofaxOa Ha B3eMaHVI.

Opranu Ha [Ipy>KeCTBOTO: B ChOTBETCTBUE C M3VCKBaHMATA Ha 3aKOHa 3a /IpyKecTBaTa ChC CIIelaTHa
vmsectinvionda nert /3CVL/, Pusbps Kenmran AJICVL] mMa eqHocTenleHHa cucTeMa Ha yIIpaB/IeHWMe.
Opranute Ha jpyxecTBoTo ca O01110TO ChOpane Ha akiyoHepute v ChBeThT Ha AupekTopuTe. CHBETHT Ha
OVpPEeKTOpUTe e TIIOCTOSHHO MAeVICTBaIll KOJIeKTMBEH OpraH 3a yIpapIeHue ¥ IIPeICTaBUTEeTICTBO Ha
Hpyxectsoro. Toit B3ema pelieHMsT MO BCUMYKM BBIPOCH, CBBbpP3aHU C JIEMHOCTTa Ha JIPYXKeCTBOTO, C
VM3KTIOYeHNe Ha Te3V, KOUTO CBIVIACHO HEeVICTBAIIOTO 3aKOHOMATE/ICTBO ¥ yCTaBa Ha IPY’KeCTBOTO ca OT
VB3K/TIOYMTETHATa KOMITeTeHTHOCT Ha O0110TO chOpaHme Ha aKI[IOHEPUTe.

CoBeThbT Ha [lupekTOpuUTe € B ChCTaBb!
8 Cranucias Visanues Kostes - ITpencenaTert na ChbeTa Ha JMpeKTOpUTe;

,Vnuterpa Kermuteir” EOO/], mpencrasisapano B ChBeTa Ha AMpPeKTOpUTE MO CMIUCHIa Ha Wi 234,
air. 1, wsp. Tpero T3, or Asnekcaunbp Ilasiop bakaioB - 3amectnmk mnpencenatesr Ha CbBeTa Ha
JIMPEKTOPUTE;

®  Hwukonmnka Jumurposa umurposa - Panrernosa - wien Ha CbbeTa Ha JUPEeKTOPUTE.
Hpy»xecTBOTO ce npesicTasisasa oT Hukornmnka Invurposa IuvuTtposa - Panrenosa.

Kammraret Ha gpyxectsoto e 650 000 nB., pasmnpenerren B 650 000 Gpost GesHaIM4HN MOVMEHHM,
CBOOOTHO TIpeXBBPIIIeMM aKIINT, BCSIKa eTHa ¢ HOMMHATT 1 (eImH) 1B.

HenHoctTa Ha JIpy»KecTBOTO He e orpaHudeHa CbhC CPOK.

Pusbps Kemmran AJICHUI] e myOmmuamHo ApykecTBO MO CMUCHIa Ha 3akoHa 3a HyOIMYHOTO
nperyrarane Ha rnenan kavoka /3IITIIK/. Aknynre Ha ApyKecTBOTO ce Thprysar Ha OCHOBHUS ITasap Ha
,bearapcka ¢omgosa Oopca - Codma” AJl, cermenT [IpyxkecTBa CbC CrHeryaIHa WHBECTUIIVIOHHA IIeTT.
Bopcosuar ko Ha emucusTa akunm e R8I

Hpy>XecTBOoTO MMa m3/dajieHa eqHa obnuraryoHHa emucus - 2500 Op. oOMKHOBeHM, Oe3HaIMYHMN,
HEeKOHBEPTUPYEeMY, CBOOOTHOIPEeXBBPIIAeMy, JIMXBOHOCHW OOIWranmy, ¢ HOMMHAIHA ¥ eMICVIOHHA
ctovtHOCT OT 1000 eBpo Besika, ¢ ISIN kox BG2100018139, ¢ 8% ropmuiiHa jImxBa, TUlaTMMa Ha 6 Mecela,
emutrpaan Ha 05.12.2013 1., cbc cpoK Ha oOmMTamMoHHMS 3aeM 3 roamHM ¥ Tagex Ha 05.12.2016 .
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Emucusra oburanum ce Thprysa Ha Ocuosuust ntasap (BSE) Ha |, beiarapcka donmosa 6opca - Copust” AL,
CerMeHT 3a oburarmm, ¢ 6opcos Kox R8IB.

CprIvtacHO M3McKBaHeTo Ha WiI. 43a u o1. oT Hapern6a Ne 2 na KDH, BB BpBb3ka ¢ wi. 1001, at. 3 oT
3IINIK xaTto my6mraro apyxkectso, Pussps Kemmran AJICVL, paskpusa peryrmapHo mHQOpMamsa 3a
CBOATa [IeMHOCT 4Ype3 chenuaamsupaHata duHaHcoa Menus ,VImeectop. BI” (www.investor.bg), B
nyormraauTe ertekTporuM pervctpu Ha KOH (www.fsc.bg, crorBeTHo cexkmuss ,Hosunm ot e-Register”,
www?3.fsc.bg/eregnews/index.jsp) u BDPb-Copms Al (www.bse-sofia.bg), kakTo M Ha KoprIoOpaTUBHMA
canT Ha [IpyxecTBoTO (WwWW.reservecapital.eu), KpmeTo Moxke ma 6be HaMepeHa 0OCcTOVIHA MHEOPMAITIA.

BbB Bpb3Ka ¢ ochlllecTBgBaHe Ha OCHOBHaTa cu jemHocT Pusbps Kemmran AJICHULL e ckmoounsio
CJIe[THUTe JIOTOBOPU:

1. banka - menosurtap - “banmka JICK” EA]l, cbc cemammme m ampec Ha ympasiienmne: rp. Codpus, yi.
"MockoBcka" Nel9;

2. O6cayxsarmo apyxkectso - ,Pussps Kemmran Memmmxveat” EOO]] (emaommaen coOcTBeHmK e Pusbps
Kenmran AJICULI), cbe cepanuiiie u ajpec Ha yrpasienne: Pery6imka bearapus, rp. Codmust - 1408, Oyt
"Bwurorma”Ne 139, Bx. A, eT. 2, ait. 6.

HPY)KGCTBOTO HsMa KJIOHOBe.

Pusbps Kenurain AIICHIL] e cb3pageno cbrnacuo 3CVILL mn u3pbpiiBa AeMHOCT, M3KIIOUYNTEIHO U
caMO CBbp3aHa ChC CEKIOPUTU3AIIMS Ha B3eMaHUs; TO IIle MPOIB/DKM U B OBb/Ielle /1a OChIIecTBsiBa TaKaBa
JIEeVIHOCT.

I py>KecTBOTO He M3BBPIIIBa HayUHOM3CIIeT0BaTelICKa 1 pa3BOVIHa JeTHOCT.
2. O61a KopopaTuBHa MHQPOpPMaLMA 3a TBIIEPHOTO IPY>KeCTBO.

Puspps Kemmran AJICHIL] mma enHo IBIEpHO APYKECTBO - OOCTyXKBAaIIOTO CU IPYXKECTBO IIO
cmuchiia Ha 3ACHUL, , Pusbps Kemmran MenmmxymbsaT” EOO/I.

CrrmacHo Pemenme 406 - [ICHI] ot 03.06.2013 T Komucuara 3a pmHaHCOB Hamzop omobpssa , Pussps
Kenmtan Menmmpxkmpatr” EOO]JI kato pasmoraraiio ¢ HeoOxoamMarta OpraHmM3anust W pecypcu 3a
obcrtykBaHe mertHOCTTa Ha , Przbps Kermmran” AJICVILL 3a cekopUTv3aIiys Ha B3eMaHVIs.

Havvenosanme: “Pusbpps Kemmrtan Memwmxvmeatr” EOO]L e permcrpupano ma 02.01.2013r.B
Twprobeckus perncTbp KbM AreHIiud ro samcsanusiTa ¢ EVIK 202377404.

KanuransT Ha pyxkectBoTo e B pasmep Ha 5 000 eBa.

CobcTBennk Ha KanuTasa e , Pussps Kenmran” AJICVLL - 100 %.

I py>kecTBOTO e y4upeneHo 3a HeoIIpeie/IeH CpOK 1 HsMa KIOHOBe.
JIpy’>KecTBOTO He M3BBPIIBA HayIHOM3C/IeI0BaTe/ICKA U Pa3BOVIHA JETHOCT.

Cemarmme m agpec Ha yrpasienne: PenyOormika borrapus, rp. Codmst - 1408, p-a Tpuanmiia, Oyt
"Buromnta”Ne 139, Bx. A, eT. 2, a1r. 6.

IIpenmer Ha AeVHOCT: M3BBpIIBaHEe Ha IEMHOCT KaTO OOCIYXKBAIO APY’KeCTBO Ha JPY’KecTBa ChC
crielia/THa MHBECTUIIMOHHA I1e7T 3a CEeKIOpUTU3allMs Ha B3eMaHUs [0 CMMCHIa Ha 3aKoHa 3a JIpy>KecTBaTa
CBhC CHOenyaTHa WHBECTUIIMOHHA IIef; oOCTy)XBaHe Ha IPWIOOWTUTe OT Opy’KecTBa ChC CHeIlaIHa
VHBECTUIIVIOHHA IIeJT B3eMaHWs, BOAEHeTO M ChXpaHsABaHeTO Ha CYeTOBOJIHA ¥ Ipyra OTYETHOCT U
KOPECIIOH/IeHITNs, M3BbPIIBaHe Ha JIPyrM HEOOXO[AMMM [IeMHOCTM IO OOCIyXKBaHe Ha /IeVHOCTTa Ha
IOpy’KecTBa ChC CIeliasIia MHBECTUIIVIOHHA T1e7T, KaKTO ¥ BCAKAKBV IPYTYU CIeIKN, He3aOpaHeHu OT 3aKOHa,
MIpU Cria3BaHe Ha ChOTBETHUTE PerucTpalViOHHN, JINIIeH3MOHHN U JIPYTY U3UCKBAHMS.

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.k..CTpen6uuie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codua 1408 www.reservecapital.eu Bulgaria

Crp. 3



eserye
apital
REIT for securitization of receivables

3. ITo-Ba>kHM KOpIIOPAaTMBHM CHOUTHA M JeITHOCTM HacThInim 3a I'pynara mipes 2014 1.

IIpe3s mepBOTO TpMMecedme Osixa M3BBPIIBAHN IEVICTBY, CBbP3aH C TIOCTIeABAIIOTO [JOITyCKaHe 10
THProBuUsl Ha PperymMpaH Hasap Ha oOrmrarynre, w3gageHu oT JpyXecTBOTO IIpM yCIOBMsATa Ha
IbpBOHAYATHO YacTHO IUIacVpaHe ¥ IIOCjIefIBaimio JOIyCKaHe A0 THPIoBUS Ha peryavpaH Iasap IIO
petienie CbbeTa Ha aupekTopute ot 28.11.2013 r., mpueTo B paMKuTe Ha OB/IaCTSBaHETO IO Wi. 29, all. 4 BbB
Bpb3Ka ¢ wi. 45 oT YcTaBa Ha JIpy’KecTBOTO, KaTo OO/MranoHHms 3aeM Oerrte ckmouer Ha 05.12.2013 r., 3a
koeto KOH, b®b u OOmectsenocrra, Odxa yBemoMmenm B CpokK. CBINO Taka, pBKOBOACTBOTO Oerrre
aHTaXVMPAaHO M B M3BBPIIBAHETO Ha JIEVICTBUS, CBBP3aHV C MHBECTVPAHETO Ha CpejcTBaTa, HaOpaHWU OT
oOrmMranMoHHMS 3aeM. BB BpB3Ka C TOBa, OCHOBHITE HACOKM, IO KOMTO paboTellle pbKOBOJICTBOTO Osxa Aa
ce TIOIBIHM TOpTderuia OT B3eMaHMs, M Jda ce moarorsu Ilpocrekra 3a /iomyckaHe 10 THPTroBUS Ha
oOurarmnre.

bsxa ocpIecTBeHn KOHCYyJITallyi, MpOoy4dYBaHMA Ha IIa3apa Ha B3eMaHWMsd, Cpemy " IIperoBopu,
OTHOCHO HaMepeHIIs 3a 6’[))191]11/[ necu VI Bb3MOXKHOCTN 3a IIOKYIIKa Ha JIMKBVIHV B3eMaHVIA.

C men ontmMmumsupane moprderia OT B3eMaHMs, KOUTO Ile ca M obe3ledeHne Ha oOurarmmnre,
CBITIaCHO yc/IoBMATa Ha ckmodennd Ha 05.12.2013 1. obmmrammonen 3aeM, CBbBeTHT Ha AMPEKTOPWUTe Ha
Pussps Kermrran AJICVILL B3e pelrieHMe yCIOBMsSTa Ha OOIUTAIIMOHHNS 3aeM, TI0 eMVICVsS KOPIOPaTUBHY
obmuramym ¢ ISIN komx: BG 2100018139, msnanenn ot HpyskectBoTto, B 4actra pasien ,OO0esnedenne”,
nogpasaen ,I. OcroBan obesnevenna”, na 6baaT mpomenenmn. Ilopagu Tosa, py’kecTBOTO IpeyIoKm Ha
OankaTa-710BepeHMK Ha oOsmramyoHepuTe /da ceuka OOIo cpOpaHne Ha obIMranoHEpUTe 3a HIpueMaHe
Ha TIpeyioxkernTe mpomeHn. Ha 31.03.2014 r. za KOH, BDb n ObmecTBeHoCTTa O TIpencTaBeHa ITOKaHa 3a
cBuKBaHe Ha OOII0 chOpaHMe Ha oOIUTraIIOHepUTe, KOATO BIIOCIIeICTBIe Oe IyOmKyBaHa 1 B Thpropckms
pervucTep BOAeH OT ATeHITMA IO BOMCBaHWATa. llokamaTa mM BCMYKM MaTepwaaw, B T.4. oOpaser Ha
ITBITHOMOIITHOTO 3a Hpe/ICTap/IsiBaHe Ha oO/mMrauoHep B 0OIIOTO chOpaHme, Osxa IIpelcTaBeHU Ha
pasIorioykeHyie Ha OONMUTralyioHepiuTe B CPOK U IIO IpeaBUIeH B 3aKOHa HadVH.

IIpes BTOpOTO TpMMecedme OCHOBHUTE HACOKM, IO KOUTO paboTellie PHKOBOJICTBOTO OsgXxa OTHOBO
CBBP3aHM C JOIBIBAHE VI ONITUMIB3VIpaHe TTOPTderrIa OT B3eMaHMs, OTTOBAPSAIIN Ha KPUTEPUNTE U1 Te/TIuTe
Ha pasBuTie Ha [lpyxecTBOoTO. Ycmopearo c ToBa ce paboTelre IO WM3TOTBAHETO M (pUMHATIM3MpaHETO Ha
ITpocriekTa 3a jromycKaHe /10 THPTOBUS Ha peryIMpaHus asap Ha eMucusTa KOpIopaTuBHM oOJImrariim,
m3maaen or EMurenTa no cwiaTta Ha ckroueHnda Ha 05.12.2013r. oG/miranmoHeH 3aeM.

Ha 09.04.2014r. ma K®H, BDPb wmu OOGmectseHocTra Oe omoBecTeH ojauTupaHus [oauireH
KoHCcOoManpaH ¢pmHaHCOB 0T9eT Ha "Pu3bpB Kermrran" AJICIL] 3a 2013 1., BemHO ¢ JlokTaga 3a IeMHOCTTA 11
Joxa/ia Ha He3aBUCUMMSL PeTUCTPUpPaH OIUTOP.

Ha 16.04.2014 r O6moTo crOpaHMe Ha oOTUTAIIMOHEPUTE OT eMICHSITa KOPIIOPATUBHI OOIMTaIiuI,
msaageHn ot Pusbps Kemmran AJICVHILI, mpue eqmHOAYIIHO IpeioxkeHUTe oT EMuTeHTa mpoMeHU B
vactra pasmen ,O0esneuenune”, m Bp310xkm Ha "Pusbps Kemmranr" AJICHUILI ma mpenmpueme BCUIKU
HeOoOXO/IMMI pellieHMst ¥ JIeVICTBUS 3a W3BbpIBaHe Ha oOjo0peHaTa IIpOMsSHa Ha YCJIOBUSATA IIO
oOMralmoHHaTa eMVICVISL.

IIpes ToBa TpuMeceume oT pbKOBOACTBOTO Ha Pusbps Kemmran AJICUII saemno ¢ ekmnma Ha
OOGcrTy XBaImoTo ApyKecTBo Osixa OCHIIECTBEHV MHOXKECTBO CPEIy 1 IIPeroBopy ¢ MOTEHIIVIATHI Vi ObIel
maprasopu. [Iposeioxa ce JeMIHOCTM MO CHINECTBO - KOHCYJITHMPaHe IO [I0TOBapsiHe M HpexBbpiisiHe Ha
B3eMaHW: (JJOroBOpM 3a Iecusi). B pe3ysiTaT Ha ycIeniHo IIpOBeleHN IIPeroBOpy M c/lefieHe Ha Ia3zapa 3a
B3eMaHMs, Jpy>XecTBOTO CKIIOUM JBa I0TOBOpa 3a Hecus, C KOUTO ce mpuao0mxa B3eMaHWMs C 4acT OT
HeTHUTe MPUXOIM OT O0/IUTraIiIOHHaTa eMCHs, Bb3HUKHAIIN B pe3y/ITaT Ha OaHKOBU KpeIuTi, o0e3rnedyeHn
C Ir'bpBa MO pefl JIOTOBOPHA MITOTeKa BbPXY HeIBVDKMMM MMOTH, KAaKTO C/IefIBa:
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- B3eMaHMs oOesleueHM C Mo3eMJIeH MMOT ¢ Iwiomr oT 33,669 fka, , HaxomdIn ce B c. [lparop, oOmuHa
IMazapmxmk n

- B3eMaHMs obesnedeny ¢ Heaprokumy uMotn — YITV 300 ke.m. u YIIV 150 kB.M. ¢ To/TyMacuBHa TpUeTaXkKHa
crpama c P31 477 xB.M., Haxomsmu ce B ¢. KoBauesnia, oot ['epMen, 0671, brraroesrpar.

C neJledaTamnre JUI'bXKHUIIN 65[xa Imoarnmvcadv JOII'bJIHUTEJITHW CHOpa3yMeHVIH, C KOUTO Ce
HPEHOFOBOPVIXEI YCHOBI/IﬂTa I HaYMHVTE Ha IIoracdBaHe Ha 3aJdb/DKeHVATa VM KbM PI/I3T)pB Kel'H/ITaH
AJICVLL

Ha 23.04.2014 r. o cwtaTa Ha cCKTIoueHms ¢ baHKkaTa - ToBepeHMK Ha obrmranmorepute Jorosop 3a
oco0eH 3aj10r, OCHOBHWTe o0e3leueHus o oOJIMraliMoHHaTa eMUCHs, M3/iajaeHa oT [lpyxecTBoro, Osixa
BIIVICAHW KaTo IIBPBU 1O peft ocobeH 3astor B LlenTpartams pernctsp Ha ocobenmte 3ano3n (LIPO3), mo pena
Ha 3aKoHa 3a OCOOeHWTe 3ajI03V1, B IIO/I3a Ha baHKaTa - moBepeHMK Ha oOmmrarmoHepuTe. Taka Pusbsps
Kenurain AICVILI vs3mbIHM 3ab/DKEHMeTO i o ckaouyeHmst Ha 05.12.2013 r. oOjmramnmoHeH 3aeM jia
y4penyu ObpBYU MO pef1, 0COOeH 3aI0T BbpPXy B3eMaHVIsA, IPUIOOUTY C HeTHWUTE IIPVIXOAN OT 00 IMTalVIOHHIS
3aeM, B pasMep Ha 110% oT HemoraceHaTa I7IaBHMIIA o obymramnmonHMs 3aeM (2 500 000 espo). CToviHOCTTa
Ha BOMCAHOTO oOe3reueHme Bb3/m3a Ha 113 % oT HeloraceHaTa IJIaBHWMIIA IO OOJIMTallMOHHIIS 3aeM VUIN
2 814 xw1. eBpoO.

Ha 28.05.2014 r. Ha bankara - moBepeHMK Ha oOrmranmorepure, a Ha 30.05.2014 r. Ha KOH n DL Ge
npenocrasen Tpumeceunns ordeT Ha EMurtenTa kbm 31.03.2014r. o wir. 100e, ain. 1, T. 2, BbB Bpb3Ka C WI.
100e, am. 2 ot 3I1IILIK, 3a M3IreTHEHME Ha 3aB/DKEHMSTA TI0 eMIICHs KopropaTusHM oomurariim ¢ ISIN xop
BG 2100018139, nzaamenn ot Pusbps Kenmrarr AJICULI,

Ha 05.06.2014 r. Oe mM3BBpIIIEHO I'HPBOTO JIMXBEHO IUIalllaHe MO m3fageHarta oT ,Pussps Kenmrran”
AJICVIL] emmicna xopmopaTtmsuu oOmmramym c ISIN: BG2100018139, B chOTBeTCTBUIE C YCIIOBUATA U
CpOKOBeTe, orrperierieny B ckouenns Ha 05.12.2013r. obrmirarionen 3aeM, mpes cuctemara Ha , IlenTpanen
nerntosuta” AJl, 3a koeto KOH, BOB, ObmectserocTTa 11 baHKaTa-1oBepeHnK Osgxa yBeIOMEHN B CPOK.

C Pemrennie Ne 553 - E ot 11.06.2014r. KomucusaTa 3a ¢pmHaAHCOB Haf30p HNOTBbPAM IIpOCHeKTa 3a
TJomycKaHe 0 THPTOBY: Ha peryvpaH Ha3ap Ha ITbpBaTa O pefl eMIUCHs oOauranm, n3aaaeHu oT Pusbps
Kemmmran AJICUII, a wmenno mna 2500 Op. oOwWKHOBeHU, Oe3HaIM4YHN, HEKOHBEPTUPYEMI,
CBOOOIHOIIPeXBBPIIIeM, TxBoHOCHM obrmramnm ¢ ISIN xox BG2100018139.

Ot 25.06.2014 1. o pemrenne Ha ChBeTa Ha AupekTopute Ha bPB - Codua AJl ¢ ITpotokon Ne 33
/17.06.2014 r. Oe KaueHa 3a Thprosus Ha OcHoBHUSA Tazap BSE, cermeHT 3a obmmrarym, mbpBaTa IO pef
emucusiTa KopriopaTusau obmranym Ha EmurenTa, ¢ ISIN ko BG2100018139 11 6Gopcos ko1 R8IB.

PenosroTo TomuimHo o010 crbpaHme Ha akimoHepuTe Ha Pusbps Kenuran AICVILL ce mposesie B
npenBapuTeTHO 00sBeHMs B 1lokaHaTa 1eH m wac (30.06.2014r. ot 11 waca), Ha agpeca Ha CeJaIMIIeTO Ha
apyxectsorto: rp. Codus, Oys1. Buromra Nel39, Bx. A, eT. 2, an. 6. CpOpaHMeTO IpoTeye 110 MpeBapuUTeTHO
oOsiBeHMsI THeBeH pefl, KaTo aKImoHepuTe omoOpmxa m mpuexa: Ommrupaams 'O 3a 2013, B emHO ¢
Hoxmnaga Ha pbKoBoacTBOTO 1 OnuTtopckms goxian; Opurvpanus KoHcommaupan I'DO 3a 2013, B eqHO C
Hoxi1azia Ha pbpKoBoAcTBOTO 1 OauTopckis nokiiaz; JJoxiana Ha Jlupexkropa 3a Bpb3Ka C MHBECTUTOPUTE 3a
2013 r., Hoxnaga Ha OauTHMS KOMUTET 3a [eiHocTTa My Iipe3 2013 r.ui mpejiokeHneTo My 3a m30op Ha
He3aBVCHUM OINTOP, KOWITO [1a IIPOBEPU W 3aBepV TOAUIIHNUTe PUHAHCOBY oTdeTH Ha pykectBoTo 3a 2014
r., TIOJIUTMKa Ha Bb3HarpaxaeHmsTa Ha ,Pussps Kemmran" AJICHUILI; pyxecTBOTO He pasmpenesns
OVIBUAEHTV, TIOpafy 0OCTOATEICTBOTO, Ue e MpUKIIoUIo ordeTHaTa 2013 roamma Ha 3ary0a; ompenenvxa
Bb3HarpaXIeHeTo ¥ TapaHIIMATa 3a yopasieHue Ha uileHoseTe Ha CJI; ocsoOoimxa OT OTTOBOPHOCT
Bcruky wieHose Ha CJI 3a gevtHoctTa mm nipe3 2013 r. Ha 01.07.2014r. na KOH BDB 1 OGmmecTsenocTTa Ge
npenocraseH [IpoTokorma ot mposeneroTo OCA, 3aeqHO ChC CIMICHKA Ha MPUCHCTBAIINTE Ha ChOpaHMeTO

aKIIMMoHep.
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HPES TPpETOTO TpUMeceune MpoIb/DKNMXa [Ia €€ OChIIECTBsBAT pe/iNiia KOHCYJITallM V1 IMpOoy4dBaHWMA
Ha IIa3apa Ha B3eMaHV:l, Cpell 1 IIperoBopu, CBbp3aHNi C HaMepeHs 3a 6’[))181]_[1/[ meCum " Bb3MOXHOCTU 3a
MOKYIIKa Ha JIMKBUIHW B3€MaHVis1, KOUTO [da JOITbJIHAT r[oqu)eﬂma Ha HPY)KQCTBOTO.

IIpe3 oTaernmsa nepuon KopnopaTisHa Thproscka 6amika All, ¢ KodaTo [IpyKecTBOTO MMa CK/ITIOUeH
7IBa JIOTOBOPA 3a CPOYHM JIEMIO3UTH, IIPOIB/DKNM [1a € IOoCTaBeHa IOf] CHelyaneH Hal30p, B pe3ysIrat, Ha
xoeto Puzbps Kenmran AJICVIL] HsiMa IOCTBII 10 cpelicTBaTa Ci 1 He MOJKe [a orepupa c Tsax. ToBa Moxe fa
nopoay JIMKBUAHM mpoOiiemMu 3a [pyxectBoro. C 1esT MMHMMM3MpaHE Ha eBeHTyaIHWUTe JIMKBWUIHN
apobnemn, Pr3bps Kermrrar AJICVIL] mie ce crpemu ga GaTaHcpa BXOMSIINATE U M3XOAAIINTE CY TapUIHN
HOTOIM IO 3aKyHeH!M B3eMaHMs M W3JajeHN IBITOBU IIeHHW KHypKa. Ilpm momoOna monmTiKa Ha
yIIpaB/IeHVe, eMUTEHTHT MOJXE Jla M3Ia/THe B JIVMKBUIHU 3aTPYIHEHNS B CIydari, 4e 3aKyleHUTe B3eMaHWs
He ce obcayxsar penosHo. Pusbps Kermmrar AJICVIL] moxe ma IpomaBa B3eMaHWVS 3a OCUTypsIBaHe Ha
HeoOXO/IMMUTe JIMKBUIHU CPEICTBAa, KaTO €IHOBPEMEHHO C TOBa Clla3Ba aHTaKMMEHTWUTEe, TOeTH OT
I py>kecTBOTO BBB Bph3Ka C M3IageHnTe OT HeTro oOIMrammiL.

C men B3emMaHe Ha aJleKBaTHVM MeEpPKM IIPU €BeHTyalHM 3aTpy/JHeHus B OOCIy)XBaHETO Ha
3aIb/DKeHVSITa OT CTpaHa Ha Ie[IeHTHITe UTHKHUITN Ce IIPOoBeoXa CPpemt M pasToBOPH C TIX, Ha KOUTO ce
KOMeHTMpaxa yCIOBUsITa 10 IoracsgpaHe 3abbkeHnsATa M KM Prusbps Kermran AICVILI, onTnMusmpaxa
ce CpoKoBe 11 ce 00ChKIaxa MO-HaTaTBIIHWUTE [IEVICTBI OT CTpaHa Ha EMwTeHTa, B C/Iydall de IedeHTHUTe
JUTHKHUITM He O0OCIy)XBaT peIoBHO 3aJb/DKeHUSTa CU, B T.4. M BapuaHTa 3a IIpeMMHaBaHe KbM
IPVHYOUTEIHO CEOMpaHe Ha IBITOBeTe 1M, aKo JIUIICBA BOJII OT TAXHA CTpaHa 3a KOPeKTHO M3Ib/DKaBaHe.

B cpok, ceriacno HopmaTuBHUTe M3vickpaHus, Tipen, KOH, BB n ObrectseHocTTa 6 omoBecTeH
oT4eThT 3a AentHocTTa Ha Pusbps Kenmranm AJICHUILL 3a BropoTto TpuMeceume Ha 2014 T., chabpiKar
vHopMaris o wit. 41 ot Hapernba Ne 2 ra KOH.

B kpas na asryct 2014 1. npen KOH, BOb n Obiiectsenoctra Ge onosecten n Koncormanpanms
duHaHCOB OTUET ¥ JOK/Tazla 3a JeMHOCTTa Ha [l py’kecTBOTO, 3a BTOpOTO TpmMeceuwne Ha 2014 T., chIbprKar
vHdopMarysg 1o wi. 41 or Hapeaba Ne 2 na KDH.

B cprmms gen Oe mpernctaBeH n TpmMecedHMsT OTYeT 3a M3ITBIHEHME Ha 3a/Ib/DKEHMSITa 110 eMVICHS
KopropatusHM obmrarum ¢ ISIN: BG2100018139, msnanenn or Pusbps Kenmran, kem 30.06.2014r., mipen
K®H, b®b n bazkaTa - moBepeHMK Ha 00/ IUTaI[IOHepUTe.

OnuTHMS KOMUTET U IIpe3 TOBa TpUMecedre 3acelaBallle, B T.4. C PbKOBOICTBOTO, CY€TOBOJICTBOTO U
omuropa Ha ,Puspps Kemmrar” AJICVUIL] m OOCTyXBaIioTo ApPY>KeCcTBO, C IleJT BBTpelIeH KOHTPOT 1
ONTMMM3MPAaHe OTYETHOCTTA W [IOKyMEHTOIIOTOKA MEXJIy OTIeIHuTe pabOTHM 3BeHa, aHTaXMPaHWU C
neviHocTTa Ha OOCITY)KBaIIOTO [IpysKecTBo 1 EMuTeHTA.

IIpe3 wueTBBpTOTO TpUMeceume [Ipy’KeCTBOTO BCe Taka KOPEKTHO BOfeIle M OOCTy)KBallle CBOSTa
aevtHOCT. B cpok, cpritacHo HOopMaTuBHUTe wusuckpaHwus, npern KOH, bDPBb u OOmectseHocTTa Osxa
OMNOBeCTeHN: OT4YeTHT 3a JenHocTTa Ha Pusbps Kenmran AJICULI 3a Tperoro Tpumeceume na 2014 r.,
cebpokan mapopmanya mo wi. 41 ot Hapernba Ne 2 na KOH; Konconmmaupanus dpuHaHCOB OTUeT U
IoK/Ia/Ia 3a JIeMHOCTTa Ha [ pyskecTBoTO, 3a TpeToTo Tprmeceune Ha 2014 1., chIbprKar MH(POpManys o 9.
41 or Hapernba Ne 2 ma K®H; Tpumeceunus oT4er 3a WM3ObIHEHME Ha 3a/b/DKEHMATa II0 €MUCHS
KopmopaTtusHM obrmranym ¢ ISIN: BG2100018139, m3gagerm ot Pussps Kemmran, kem 30.09.2014r. - mpern
K®H, b®b u bankaTa - 1oBepeHNK Ha 00/ IUTaI[IOHEPUTE.

Ha 06.11.2014r. berrapckata HapoaHa OaHKa OTHe JIMIIeH3a 3a M3BbPINBaHe Ha OaHKOBa AETHOCT Ha
,Kopnopatusna Teproscka 6anka” A/l (,KTB”), ¢ xodTo IpykecTBOTO MMa CKIIOYEHM [IBa I0rOBOpa 3a
CPOUHM [IeMO3WUTH, KOUTO He ca TapaHTupanu oT PoHIaa 3a TrapaHTUpaHe Ha BJIOrOBeTe, IIOpaaun
cnernyaaMA cTaTyT Ha Prusbps Kemmran AICHILI. Crenpa ma ce otOennexwu, e kM 31.12.2014 1. crmpsavo
KTbB Bce olle He e OTKPUTO MPOU3BOIACTBO MO HECHCTOSITETHOCT M OaHKaTa He e OOsiBeHa B JIMKBUIAIIVS.
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ITopagu ToBa, EMuTeHTBT € cuer, ye kKbM 31.12.2014r. Bcuuku genosupanu cpercrsa Ha Pusbsps Kenmrart
AJICVL] ca HaIW4YHM IO CMETKUTe Ha [Ipy)kecTBOTO M Morart fa ObaaT Bb3cTaHoBeHNU. OT Apyra cTpaHa,
PBKOBOJICTBOTO CJlefiBa [la OTOeleXu U dYe B cCjIyuaydl Ha oOspsiBaHe Ha OaHKaTa B HeCHCTOSTEITHOCT,
EMWUTEHTHT He MOXe Ia IIPOTrHO3Mpa KaKpa YacT OT [Jelo3VpaHuTe CpefcTBa Ile ObIaT Bb3CTaHOBEHM Ha
Jpy>XecTBOTO OT MacaTa Ha HeChCTOATETHOCTTa ¥ TaKa CBIIIeCTBYBa BEPOSTHOCTTa CpeficTBaTa, KOUTO IIle
TOIy9l TIpY paslpefeieHne MeXIy KpeauTopwuTe Ha OCpeOpeHOTO MMYyIeCTBO, Ja OBaaT IT0-MalIko OT
nenosupanuTe. Tosa Moxe ma mopoam auKeuaHU mOpoOiaemu 3a Pusbps Kemmran AICUILL C men
MUHUMM3VpaHe Ha eBeHTyalIHWUTe JMKBUIHV Ipo0sIeMy, pPBKOBOIACTBOTO IIe ce CTpeMM [da OaTaHcmpa
BXOJISAIINTE U U3XOASAIIUTE CY MapuU4HM MOTOINM MO 3aKyMNeHU B3eMaHUs U WM3JaJeHV TBhJITOBU IIeHHU
KHIDKa. [Tpu mosto6Ha mosmuTiKa Ha ympasieHne, EMUTEHTHT MoXKe 1a M3Ma/IHe B JIMKBUIHY 3aTpy/THEHNS B
CTydari, 9e 3aKyHeHuTe B3eMaH He ce oOcyksaT peqosHo. Pusbps Kermrar AJCVILL moxe f1a mpomasa
B3eMaHMs 3a OCUTypsiBaHe Ha HeOoOXOMMWUTEe JMKBUIHWM CPeJICTBAa, KaTO €IHOBPEMEHHO C TOBa CIla3Ba
aHTaXKVIMEeHTWTe, IToeTn OT [l py»XecTBOTO BBB Bpb3Ka C M3IaeHITe OT Hero o0 IMraIIimL.

Ha 05.12.2014 r. 6e u3BBpIIIeHO BTOPOTO MO pefl Moracdpale Ha Ib/DKUMUTe JIMXBY T10 M3/1ajieHaTa OT
Pusspe Kemmrran AJICHL] emmciss kopriopatusam obamrarvv ¢ ISIN kox BG 2100018139, B pasmep Ha 100
000 eBpo, B CHOTBETCTBIE ChC CPOKOBETE, OMperieleHn B ckmodenns Ha 05.12.2013r. obGurarioHeH 3aeMm, 3a
kxoeto KPH, bDb 1 bankaTa goBepeHNK 0s1xa yBeIOMEHIL.

Kato B3e mpensu, ge c pemtenne ot 06.11.2014 r. beirapckaTa HapoHa 0aHKa e OTHea JIMIIeH3a 3a
m3BBpIBaHe Ha OarkoBa merHOCT Ha KTb - mocerammams JoBepeHVK Ha oOIMranmoHepuTe MO IIbpBaTa 110
pen obnmranyoHHa eMucus Ha [Ipy’KecTBOTO, IOpa/ iy KOETO [IOBEPEHMKBT ClefBa jia Ob/le 3aMeHeH B
CBHOTBETCTBYUE C M3MCKBaHMATa Ha Wi 100r, at. 4, npentoxenue mbpso BB Bp. an. 3 3IIIILIK, CbBeThT Ha
aupektopurte Ha ,Pusspe Kemmran” AJICVLL mpenmpre HeoOXommMmTe MepKM 3a CBUKBaHe Ha OO0
cpOpaHye Ha OO/IMTaIVIOHEpUTE 3a /laBaHe Ha ChIVIACHe 3a IIPOMsIHA Ha [I0BEpeHIKa Ha o0/IuraryoHepuTe 1
n300p Ha HOBa OaHKa-I0BEPEHVIK, VI BCMYKI CHITFTCTBAIIM C Ta3V IIPOM:Ha IIPOIely Py IO IIPexXBhpIIaHe Ha
3ab/DKeHMsATa OT CTapus Ha HOBUS [IOBEpeHMK, KaKTO U 3a IIpoMsiHaTa MO OTHOIIIeHWe obe3redeHws
KpeauTop o obrmranyoHHaTa emucis cpritacHO wi. 1003, ann. 1 3IITILIK. OGrmoTo csOpaHe e Hacpod4eHO
3a 26.01.2015r., 3a koeto KOH, BDB 1 Ob1iecTBeHoCTTa ca Ha/IIEXKHO YBEIOMEHN B CPOK.

Perymapro, mpes msmata 2014r., ce mposexxdgaxa pabOoram cpemm Ha OOWTHMSA KOMWTET Ha
HpyXecTBOTO, C PBKOBOJACTBOTO, CYETOBOACTBOTO m oauTtopa Ha Puseps Kemuran AICULL un
O0cnyxBamoTo Opy’KecTBo, C Iell ONTUMIBUpaHe paOOTHWSA Tpolec M pa3BUTHe OeMHOCTTa Ha
O6cnyxparoTo apykecTso 1 EmMutenTa.

4. OmvcaHMe Ha OCHOBHWTE PUCKOBe, cBbp3anm ¢ [pynaTta v HeriHaTa A€V HOCT.
OO61 puckoBe:
V' Ioaumuuecku puck.

CrenenTa Ha HOIUTUYECKMS PUCK Ce OIpelerss OT BEPOSTHOCTTA 3a 3HAYWUTEIHM IIPOMEHU B
HebTarompusaTHa ITOCOKa Ha BOfIeHATa OT IIPAaBUTEICTBOTO JABITOCPOUYHA MKOHOMMYecKa moanTnka. Kakro
BBTpeIllHaTa, TaKa ¥ BBHIIHATA IToyMTHKa Ha PerryOrmika beiarapus ce roMuHMpa OT 00CTOSATEICTBOTO, Ue
cTpanarta e wieH Ha EC, B pe3ynTaT Ha KOeTo, KbM HaCTOAIIVS MOMEHT PBKOBOJICTBOTO Ha [IpyXkecTBOTO €
CKJIOHHO /Ia BsIpBa, Ye CTeIleHTa Ha TO3W BUJL PUCK He € BICOKaA.

v’ Unaayuonen puck.

Tosu puck e cebp3aH C BepPOATHOCTTAa OT HaMasleHNMe Ha MOKyMaTe/IHaTa CHOCOOHOCT Ha MecTHaTa
BaTyTa, KOeTO OV IOBUIITIUIO OOIIIOTO IeHOBO paBHUIIE B cTpaHata. [Ipes mocieqnmTe roguamn B Pery6r1mka
berrapua nHdranmMonHMTe MpoIec ca CPaBHUTETHO OBJIa/IeHM, KaTo 3a OTHOCUTE/THO HUCKOTO Teryio Ha
TO3M PUCK BiMsie U (PaKTHT, 4e CTpaHaTa ce HaMupa BbB BalyTeH OOp/I.
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V' Baaymen puck.

BastyTHMAT puCK IIpefcTaB/IsgBa BB3MOXKHOCTTA 3a HeTaTVBHA IIpOMsSHA Ha CHOTHOIIEHVETO MEeXIy
Kypca Ha jIepa KbM Uy K/IUTe BaJyTU U BIVSHIETO Ha Ta3y IIPOMsiHa [0 OTHOIIIeHVe Ha Bh3BpalllaeMoCTTa OT
VIHBECTUIIVIVI B CTpaHaTa.

IIpe3 1997 r. B bearapmsa e BbBelIeH BaTyTeH OOpI, IIpM KOTO OBITapCKUAT JieB € (PUKCHMpaH KbM
eBporo npu Kypc 1,95583 siepa 3a 1 eBpo.

I'pynaTa ce cTpemu ja orpaHnyapa BbB Bb3MOXKHO Har-BMCOKA CTeleH BaJyTHUsS PUCK, KaTO MOJI3Ba
BBHIIHO (priHaHCHpaHe (OCHOBHO OOIMranyioHHN 3aeMi 1/ i 6aHKoBu KpeauTn) B espo. [Ipu morosopu,
JeHOMVHWMPaHM B [Ipyra BajyTa, APYXeCcTBOTO Ille orpaHudaBa BaTyTHUS PUCK, M30MpPariKyi TOUHM MeTO/IN
Ch0Opa3HO KOHKPETHVIS MOMEHT.

PyickoBe mIpu MHBeCcTMPaHETO BBB B3eMaHMs (CEKTOPHM PUCKOBeE).

boaemure yusectunum Ha Pussps Kenmran AJICVIL] BpB B3eMaHMs ca IOJIOKEHN Ha pasIdMdHU
PUCKOBe, BKITIOUMTETHO PUCKOBE, TUIIMYHWM 3a WHBECTMPAHETO BBB B3eMaHWs, KaKTO W PVICKOBE,
cnerudvranm 3a Prsbps Kenmraa AJJCVIL,. Axo maBecTIIMmMTe Ha [py’kecTBOTO He TeHeprpaT I0CTaTHUHO
HPVIXO/IV 3a TIOKpUBaHe Ha HETOBUTE Pa3Xo/Iy, BKIIOUNTETHO MO 00C/Ty)KBaHe Ha €BEHTYa/THO B3€TU 3aeMI,
ou ce masroxwio, Puseps Kermrran AICHLI, na ysermmanm 3amTbkissiocTTa ci. Tosa Om mMaio cepmo3HO
HEraTVBHO OTpakKeHNUe BbpPXy pa3Mepa Ha Hedaibara Ha [IPY)XXKeCTBOTO U OTTYK - BBPXYy pasMepa Ha
pasIpeneraHnTe AUBUACHTI MeXIy HEeTOBUTe aKIVIOHeP, KaKTO ¥ Ha ITa3apHWTe IIeHI Ha aKIIVNTe.

ITpuxonute, mevasibaTa 1 cTOMHOCTTa Ha IpuTexxaBaHuTe oT Pusbps Kenmran AJICHILI B3emanus
MoraT Aa ObgaT HeOIarompmsATHO 3acerHATH OT MHOXECTBO paKTOpw: KOHIOHKTypa Ha (UHaHCOBVA
CeKTOp,CIIOCOOHOCTUTEe Jla ce OCurypu edeKTVUBHO yIIpaBjieHue, MKOHOMWYecKMs KIMMaT B CTpaHaTa,
3abaBsiHe Ha IIpOMeHNUTe B Ch/ieOHaTa crcTeMa 1 IpyTA.

v' Kpedumen puck

Tosa e pUicKa 3aKyIleHuTe B3eMaHM:A d1a He 6”b):[,aT M3IIaTeHu, 1a 6”b)1aT M3IVIaTeH 4YaCTUYHO WIn
INTalmaHVATa II0 TAX JTa 6"b,HaT IIPOCPOUECHN. MexaHu3bMm 3a OrpaHM4YaBaHe Ha TO3V PUCK € M3MCKBaHETO
BCUYKM I'IpT/I):[,06T/IBaHT/I OT [IPy’KeCTBOTO B3€MaHM:A J[a Cce€ OIleHABaT OT He3aBUCMM eKcrnepTmm C
KBaJ'II/ICl)VH(aHV[ﬂ VI OITNT B Ta3u 00/1acT npean 3aKyiyBaHeTO VIM.

KoM 31.12.2014 1. mEBecTmoHHMAT nopTdernt Ha Prssps Kermmmrar AJICVIL] pxouBa B3eMaHVIS,
obesrieyeHN ¢ IbpBa MO pef, IOTOBOPHA MIIOTEKA, IPMIO0NTH O CcrIaTa Ha [JOrOBOPU 3a Iecus. 3a BCUYKU
B3eMaHIs ca M3rOTBeHM eKCIIepTHM OLeHK) OT He3aBUCUM olleHuTesl cbrylacHo wi. 19 u wi. 20 3ACHILI.
CpI1acHO OIIEHUTENICKWUTE [IOKTa/l, Ta3apHaTa CTOVHOCT Ha oOeslleyeHNsITa IO B3eMaHMATa € Hajl
HOMIHa/THaTa CTOVIHOCT Ha B3eMaHIATa 1 HsIMa VIHIVKAIIVS 3a TIXHaTa o0e3leHKa.

V' JluxBen puck

Tosa e puckeT Pusbps Kemmranr AJICHIL na peammsmpa 3aryOu mopaam mpomsiHa Ha ITa3apHITE
JMXBEHW TIPOIEeHTW. AKO JIMXBEHWTe IIPOIEHT! IO B3eMaHMATa, IPUTEXaBaHU OT IPY’KeCTBOTO ce
HPOMEHST HO-0bP30 OT JIMXBEHWTE IIPOIEHT 10 eMUTHPaHNUTe IBJITOBU IIEHHV KHIDKA, PV yBeTidaBaHe
Ha TasapHUTe JIMXBEHN HIBa IIle ce peann3upa Medaiada 1 oOpaTHO - Ipyu HaMaslgBaHe IIle Cce peann3upa
3aryo0a.

KbMm HacTosammga MomeHT To3uM puck e MuHmMmusupad 3a Pusbps Kenmran AJICVILI, TbiI KaTo
JIMXBEHWUTe TIPOIEHTU IO B3eMaHMsATa ca puKcupaHU, KakTo u ckmoueHus Ha 05.12.2013r. ot Puswps
Kemmrran AJICHLI o6urarmiioHeH 3aeM e ¢ (prKcrpaHa JImxsa OT 8% TOANIITHO.
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V' Puck om npedniauyare na 63emare

ToBa e pUCKBT ITEKHWITITE [0 3aKyHeHnTe B3eMaHV Ja TV M3IUIATAT YacTVYHO VIV HaITb/IHO IIpei
maziexa. B pesynrar Ha Tosa Pusbps Kenmrarn AICVILL 61 peanmsupaio 9yBCTBUTEIHO MO-HUCHK CIIPSIMO
OYaKBaHVS JOXOM, OT MHBECTVPaHUTe CPenCTBa.

3a orpanmvaBaHe Ha TO3W PUCK, py>XeCcTBOTO ce cTpeMm [1a MHBECTVpa HpeANMHO BB B3eMaHI,
PV KOWUTO JUTHKHUKBT [TH/DKV JIOITBTHNUTEIHA TaKca TPy Mpe/IBapuTe/THO M3IUIalaHe Ha B3eMaHeTo. ChIlo
Taka, IIpeay CKIIOYBaHe Ha J0TOBOp 3a Lecus, ppKobodcTsoTo Ha Pusbps Kenmran AJICHIL anammsupa
€BEeHTYa/ITHOTO OTpakeHMe Ha TO3M PWUCK BBPXY KOHKPETHOTO B3eMaHe ¥ IIpOBeXIa IIpeaBapuUTe/THU
TIPeToBOPM C ITHKHUITNTE C IIeTT OIleHsABaHe Ha OBIeInnTe MM HaMepeHM:. [pyXeCcTBOTO e IIpedrpieno
HpaKTyKa CJ1ef], CKTIoYBaHe Ha JJOTOBOP 3a IIecys [1a ce IIO/IICBA JIOII'BTHUTETHO CIIopa3yMeHue, ¢ KOeTo ce
TIpeoroBapAT YC/IOBIsATA, ITOTaCUTeTHVIA IUIAaH 1 aIeXka Ha B3eMaHATa.

V' JluxBuoden puck

Pusbps Kenmran AJICVILI, mie mHBecTMpa BBB B3eMaHMs C PasINYHM CPOYHOCT ¥ TOTacUTeTHU
mwianose. B cpiioTo Bpeme, IpyxecTsoTo, mmie douHaHCKpa TPUI0OUTHUTE B3eMaHWMsl OCHOBHO Upe3 eMUCHN
obmramnm v Apyrv MeHHV KHVDKa. AKO Majie)XuTe 10 eMUTHpaHuTe [TIroBY IeHHN KHIDKA IPeIXoxaaT
MajieXxuTe TI0 3aKyIeHNTe B3eMaHWs WIN 3aKyTIeHnTe B3eMaHus He ce 00c/TyxBaT pefiosHO, Pusbps Kermnran
AJICVIL] moxe fa m3MajHe B JIMKBUIHM 3aTpyaHenus. Topa Ou cTaHasio, ako He ycree ja peduHaHCHpa
NageXypalyTe IbITOBY KHIDKA C @MVCHS OT HOBU TaKMBa.

C men ga MuHUMM3Upa IMKBUIHMS pucK, Pusbps Kemmran AJICHIL mie ce ctpemu 1a GartaHcupa
BXOAIINTe M M3XOAAIINUTe CUM MapyUYHM MOTOIM IO 3aKyHeHW B3eMaHUs U WM3/ajeHV bITOBU IeHHU
kHKa. Ilpy momoGHa moimTHKa Ha yropapieHye Ha JIMKBUIHMA PUCK, JPY>KecTBOTO MOXKe ja M3MajHe B
JMKBUIHN 3aTPyAHeHV: B C/Iydar, de 3aKylleHuTe B3eMaHWs He ce oOcTyXBaT peosHo. Pusbps Kenmrast
AJICVIL] Moxke [a TpoaBa B3eMaHWS PV HEOOXOIMMOCT 3a MOoCpellaHe Ha JIMKBUIHV Hy XV, JOKOIKOTO
ToBa He BjINM3a B MPOTHMBOpeulre C aHTaXMMEeHTUTe, II0eTH OT [IPYXKeCTBOTO BHB BpB3Ka C W3dafeHu
oOmranyyt v ApyT TBATOBY IeHHV KHVDKA.

dDupmenn puckose 3a Puszbpps Kenmmran AIJCUIL:
v’ VnpaBaencku puck.

B xoma mHa oOmdartHaTa C JEVTHOCT, KaKTO BCSIKO €THO THPTOBCKO ApyXkecTBO, Pu3wsps Kermramr AJ]
OCBITIeCTBABA peiuiia YIpaB/IeHCKN 1 MHBECTUITVIOHH Pellle s, KOUTO MoraT J1a He [10Be/IaT /10 OYaKBaHMs
nonoxnTeneH edeKT 1 Bp3BpbimaeMocT. ChIecTByBa PUCK MHBECTUIIMWTE 1a He TeHepupaT odaKBaHWTe
Mapu4gHM TOTOIM, KaTo MO TO3M HauMH BJIOIIAT JIMKBUIHOCTTA ¥ (PUHAHCOBOTO CBCTOSTHME Ha
Hpyxectsoro. Brmmsamero ma To3m puck 3a Pusbps Kemmran AJICHILL ce orpammuasa ot dakTa, de
4IeHOBETe Ha ChBeTa Ha IMPEKTOPUTE pasrosiaraT ¢ HeoOXoayMaTa KBaIMpuKariyis v OIuT 1 OTTOBapsAT Ha
BcuKy HopMmaTusay m3ncksanus Ha 3ICHIL. PuckbT ce orpaHnyaBa 11 upe3 craspaHeTo Ha IIpasiviara 3a
paboTa Ha ympaBuTeIHIA opraf (B T.9. ChO/TIOaBaHe Ha MeXaHV3MMUTe 3a IpeloTBpaTdpaHe 1 pa3Kpubaie
Ha eBeHTyalleH KOH(IMKT Ha WMHTepecu, 3abpaHaTa Ja ce WM3BbpIIBa KOHKYpeHTHa JIeMHOCT U [Ip.)
YrpaBIeHCKMAT PUCK ce MUHUMM3MIPA VI Ipe3 ClIa3sBaHETO Ha OCHOBEeH IPWHIINII 3a/leTHAT B CIIeIIVaTHS
3ACULI, ompeferill, ye ympaBiIeHIeTO Ha [IPY>KeCTBO ChC CHellyalHa MHBEeCTUIIVOHHA I1eJI ce U3BBhpIIBa
gpe3 00CIyKBaIIIo APYKECTBO.

v Onepamuben puck.

OrnepaTUBHMAT PUCK Ce OTHACH [I0 PUCKA OT 3aryOu myIm HeodaKBaHV Pa3Xo/y, CBbP3aHM C IeVTHOCTTa
Ha Pussps Kenmran AJICHLI, mpobnemn B Tekymmisa koHTpos. [Jokonkoro Pussps Kermmran AJCHUII mo
3aKOH He MOJKe /Ia M3BbPIIBa JEVHOCTI M3BBH OIIpe/lelleHnTe B yCTaBa, OCHOBHUTE OIlepaTUBHI PVICKOBE ca

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.k..CTpen6uuie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codua 1408 www.reservecapital.eu Bulgaria

Crp.9



eserye
apital
REIT for securitization of receivables

CBBP3aHM CbC 3aryOu, MpeIM3BUKaHN OT IEVICTBITa Ha 00C/Ty KBaIIloTO JIPY’KeCcTBo, OaHKaTa - JIero3nuTap u
yIIpaBUTETHVSA OpraH.

C nen ga orpanmyn Bb3MoxkauTe 3aryou Pusbps Kenuran AICVIL ckrouBa MMCMeHM JI0TOBOPU €
00CITY >KBaIIOTO APYXKeCTBo M OaHKa-Jerno3uTap, KOMTO $ICHO perlaMeHTHpaT IpaBaTa, 3a/[b/DKeHUATa 7
OTTOBOPHOCTWTe Ha CTpaHWTe IIpY HapylllaBaHe Ha JJ0OTOBOPUTe.

OtHOBO, ¢ men IpenmasBaHe Ha WHBeCTUTOpwUTe, wieHopeTe Ha CbBeTa Ha OUPEKTOpWUTe Ha
Hpy>XecTBOTO OTrOBapAT Ha M3UCKBaHMsATa Ha WI. 8, a1. 2, T. 2-5 ot 3ICVLI.

v Heemuuno u He3axoHHo nobedeniie.

Tosa e puckbT Puspps Kenuran AJICVIL na npeTspnu Bpeayu Nopaay HeeTUYHO IIOBeJeHue Ha JInIia,
C KOWUTO TO Ce HaMMpa B JIOTOBOPHV OTHOIIIEHVS. PYCKBT OT HEeTMYHO ¥ HE3aKOHHO IOBe/IeHVe Ha BHHIITHY
KOHTpareHTH Ha [Ipy>KecTBOTO IIle ce MMHVMI3VIpa IIOCPEICTBOM BHUMATETH IIpedBapuTe/IieH aHaIn3 Ha
Te3U IapTHHLOPY U Ha TSXHATa PeIyTarivis.

v' Hanyckane na k104061 cayxumen.

ToBa e puckbT merHOCTTa Ha [IpyXecTBOTO fa OBbae 3acTpallleHa IIpM HallyCKaHe Ha CTyXKUTET OT
K/TIOUOBO 3Ha4eHNe 1 ChC crenndmraHa KpaanduKars, 3a KOroTo e TpPYIHO MIV HEBh3MOXKHO /1a ce HaMepu
3aMeCTHVIK B pa3yMeH CpPOK ¥ Ipm pasyMHU ¢puHaHcoBu ycrnosus. [lopanm crienmamanTe m3ncKBaHMd Ha
3CVLI, xouTo U3MCKBAT AEMTHOCTTa MYy J1a ce 0OC/Ty KBa OT BBHIITHI 0OCITy KBl [IpyKecTBa, ] pyKecTBOTO
H:Ma cOOCTBEH MepcoHarl, C M3K/TIoUeHe eIMHCTBEHO Ha AMpPeKTopa 3a BPB3KI ¢ MHBecTUTOpUTe. Ilpensun
Te3u crenmduKN Ha JAeHOCTTa Ha [Ipy>XecTBOTO, pUCKBT OT HamycKaHe Ha KTIOUOBU CIIyXXUTEIN e [10
TOoIsIMa CTeTleH V30/IVpaH.

v' Puck, c6sp3an ¢ KoHKYpeHyUAMA HA NA3apa.

Ilpe3 nocrteHMTE TOAMHM, B CEKTOPaA 3a ThProBUs M ChOMpaHe Ha B3eMaHMS HaB/IA30Xa 3HAYMTE/IeH
©poit HOBM y9JaCTHWITY, B T. 9. I MHOTO Uy)KIeCTpaHHV KOMIAaHUM. B pe3yaTaT Ha TOBa KOHKYpPEHIIVATa Ce
yBe/IMYY 3HA4YNTETHO, KaTO B CPETHOCPOYEH IUIaH eBeHTyalHa CW/THa KOHKypeHTHa cpefa Ou j1oBerna 10
HEeBB3MOXKHOCT 3a IPY)KeCTBOTO Ja yCIlee [a peajmsyipa IIpeIBapuTeIHO oOdakBaHaTa JOXOTHOCT OT
VHBECTUIIUNTE CU, OCBEH aKO He OTKpuMe ChOTBETHV WMHBECTUIIMOHHWM aidTepHatwsu. OT [pyra crpaHa,
MeHIIDKMBHTFT Ha Pusbps Kermran pasumra Ha daxrta, 9e OposT Ha ApykecTBaTa CBC CIeIlMaTHa
VHBECTUIIVOHHA ITe 3a CEeKIOpPUTM3aIlis Ha B3eMaHUS He e TO/IsIM, KOeTo OTBapsl cBOOOTHa HwMIIa 3a
peanmuzariis v Ovi JONIPUHECTIO 3a yCIIENTHaTa My peam3aius B cektopa. HapacTsaraTa mosioXxnrenta
penyTanus M JoBepue KbM TpedlpusATHATa 3a KOJIEKTMBHO WHBecTMpaHe, Kakpoto e AJICUII, e
Hpe/IIocTaBKa 3a IpUBJIMYaHe Ha 100pu Obeny napTHopu U (popMupaHe Ha peHTaOWIeH OPTdeVuT OT
B3eMaHW:, C IPUOPUTET WMHTepecuTe Ha JIpy)XecTBOTO M B YacTHOCT TO3W Ha aKIMOHEpUTe, KaTo
MEHW/DKMBHTA ITle TOJIOXKWM YCWIVS [a HOIbpXKa IOCTOSHHO ONTHMA/THO CBOTHOIIEHUE MEXTy
HaAeXITHOCT ¥ JIOXOTHOCT.

V' Bw3moxHo e 0a usmure usbecmen nepuod om Gpeme mexoy npubauuaremo na cpedcméba u
npudobubaremo Ha G3emanus.

I py>XecTBOTO Ille MHBeCTVpa HaOpaHus KamnTal (a BIIOC/IEACTBYE 11 TO/IsIMa 9acT OT JOIIb/IHUTETHO
HpUBJIEYeHNTe CPEICTBA) BbB B3eMaHNSA. BB3MOXKHO € /1a MMa 3HAaduUTe/IeH BpPEMeBU IePUoT MeXXIy
IojIlydaBaHeTO Ha MapWYHWUTe CpelcTBa M TAXHOTO WHBECTWpaHe BBB B3eMaHWS, IOpagy JMIcaTa Ha
mperiaraHe Ha B3eMaHMsT B MOMEHTa, KaKTO W TOpaay HIKOW MPaBHU ¥ (PaKTUUECKNM YCITIOKHEHVI,
CBBP3aH C IPEXBHPIITHETO Ha COOCTBEHOCTTA BFPXY B3eMaHVsITa. 3a TO3V IeprofT CBODOIHWTE CpelIcTBa Ha
Hpyxectsoro mme OBIaT wWMHBECTMpaHM B OaHKOBWM HOEMO3UTH ¥ / WM pasIUlaliaTelTHa CMeTKa C
mvicpepeHITpaHo OIVXBsIBaHE.
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5. O6006meHa ¢prHaHCcOBa MHOpMaLMs 1 MoKa3aTesn Ha ['pymara xem 31.12.2014r.

Komcommmupanmar d¢umadcop oTtdeT Ha JpyXecTBOTO e W3TOTBEH B  CHOTBETCTBUE C
MexnaynapogauTe ctaHaapTu 3a ¢puHaHcopo otuntade (MC®DO), paspaborenu u nyormkysanu oT ChBeTa
o MexayHaponau caetopomay craagapT (CMCC) n mpuetn ot Espomrericki cpros (EC).

CranjiapTuTe, M3MeHeHMsATa ¥ ThIIKyBaHMATa, KOMTO Bm3aT B cwia npe3 2014 r. ca Gwim B3eTn Tof,
BHMMaHMe oT I'pymnara.

KomconmaupanmaT ¢puHaHCOB OTYET e M3roTBeH B ObITapCcKi JieBa, KOeTo e (PyHKIIMOHaTHaTa BaTyTa
Ha I'pymarta. Bewukm cymm ca mpercrasenn B xwistay jepa (‘000 JIB.), BKIIOUMTEITHO CpaBHWTEIHATa
nrdopMarya 3a 2013 1., 0cBeH aKo He e IOCOYeHO APYTO.

Joxy1asia Ha PBKOBOJICTBOTO CJIefIBa JIa ce pasIiexiia 3aerqHo ¢ Koucommaupanms prMHAHCOB OTYET 0
MC®O, xonTo AaBa JOIIBIHUTETHA HMoApoOHa mHbopMaIa 3a PUHAHCOBOTO ChCTOSHME Ha I'pymaTa 3a
OTYETHWS IEPUO/T,

PUHAHCOBMAT pe3ysITaT ChIVIACHO KOHCOIMAMpanvsa dpuHaHco oTdeT KM 31.12.2014 1. e meganba B
pa3Mep Ha 52 xw1. jieBa. TekyIiaTa nedasiba 3a nepuosa e 113 x. j1epa.

AKTVUBUN 31.12.2014 31.12.2013
(8 1e8a) (6 1eBa)

Hemexywu axmubu

Jbrirocpounm (priHaHCOBY aKTUBU 1640 267
Hertexymu npyru B3emanmsa 849 -
Obopyasamne 1 1

Cyma na nemexyujuine akmubu 2490 268

Texywju axmubu

KpaTkocpounn ¢priHaHCOBYM aKTHBI 2 566 2568
Tbproseku 1 apyru B3eMaHMst 739 14
ITapu v mapwyaHM eKBUBaIEHTI 43 2 660
Cyma na mexyuu axmubu 3 348 5242
OBIIIO AKTVBU 5838 5510
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COBCTBEH KAIIMTAJI 1 ITACUBU 31.12.2014 31.12.2013
(6 1eBa) (8 1eBa)
CobcmbBen xanuman
OcHoBeH aKIIMOHepeH KanuTal 650 650
Ileyanba/3aryba/ 52 (61)
O6u0 cobcmbBen Kanuman 702 589
Hemexyuju nacubu
OGuranmoHeH 3aeM 4 890 4 890
Cyma na nemexyujuine nacubu 4890 4 890
Texyuu nacubu
Kpatkocpounu 3aemu 27 27
3agb/DKeHVS KbM ITepcoHaIa 3 1
Tbproscku v ApyTv 3a1b/DKeHNS 216 3
Cyma na mexyujume nacubu 246 31
OBIIIO TACHUBU 5136 4921
OFIIIO COBCTBEH KAIIUTAJI M IIACUBU 5 838 5510
IIpuxodu:
31.12.2014 31.122013
‘000 s1B. ‘000 s1B.
ITpuxoau oT TMXBY OT LeAeHTHY ITHKHUITN 352 13
JpyTvi IpUXOA¥ OT IeeHTH [UTXHWUITN 285 -
TTpuxomy OT IMXBY IO CPOUHY OAaHKOBY [IEIIO3UTI 107 17
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Pasxoou:
31.12.2014 31.12.2013
‘000 s1B. ‘000 s1B.
Pasxomv 3a BBHITHW YCITyTH B T.9. (76) (22)
Taxcn xpMm LIIT AT 2) 4)
Taxcn kpMm KOH 2) 6)
Takcu kbMm BOb (1) (1)
Brsnarpakienve Ha baHka frermosurap 2) (1)
CueToBOIHV U IPAaBHW YCTTYTH 17) 2
OnuTopCKm yeIyTu 2) (1)
KoncynranTcku ycnyru (21) 2
Hpyru Takcyu i KOMUCHMOHHI (12) ®)
Hpyru pasxomy (HedpHAHCOBYM 10 OOTUTalVIOHHATa €MVICHS) (17) -
Pasxonu 3a 3amtaTut 1 conyaIHu OCUTY POBKI (37) (27)
Pasxopy 3a 71mxBM IT0 00/IMranoHeH 3aeM (391) (27)
OtpwuriaTenHa pasnvKa OT IpOMsTHa Ha BaTy THV Ky PCoBe - 2
Hpyru ¢pvHAHCOBY Pasxoi/CTOPHO JIVIXBU €03 UT/ (123) -
baHkoBM Takcy ¥ KOMVUCMOHHM @) 1)

6. VIHBeCTUIIMOHHM IIeJIV U CTparTervsi 3a pasBmurme.

OcHoBHaTa MHBeCTUIMOHHA I1e/1 Ha JIpy’kecTBOTO 11 HEroBOTO 00C/Ty KBallIo [IPY’KecTBO e HapacTBaHe
Ha CTOMHOCTTa Ha WMHBeCTMIIMWUTe W TMO/lyd4aBaHe Ha TeKylll I0XO[ Ha 0a3a Ha KOHTpo/IMpaHe U
pasmpesesieHre Ha pycKa, BKIIIOUMTETHO U dpe3 JuBepcuduKanys Ha nopTderiia OT B3eMaHMs.

ViaBecTumonam nenn Ha ['pynara ca:
= 3amaspaHe U HapacTBaHe Tla3apHaTa IleHa Ha aKInTe, U3da/eHn OT eMUTEHTa;
*  Ocurypssane Ha TeKYIII JOXOII Ha aKIIMOHepuTe 1o, opMaTa Ha TapydeH ANBUIEHT;

* Ocurypspane Ha JIMKBUIHOCT Ha MHBECTUIINATA Ha aKIIOHepuUTe Upe3 MpreMaHe Ha aKIuuUTe Ha
Jpy»ecTBOTO 3a THProBus Ha peryInpaH masap.

B usmeIHeHMe Ha HOCTaBeHWTE IIeTN, PBKOBOICTBOTO, Ce[BaVIK/ KOHCEpBAaTMBHA CTpaTervsi 3a
oI00P, M3BBPINBA IIPOYUBAHISI U IIPOBEXIA IIPEreBOp 3a HabupaHe yCTOMYMB MOPTGEIUT OT B3EMaHIS C
TIOXOTHOCT, HaJIBUITIaBallla CpeTHaTa JIMxBa 110 OaHKOBMTe 3aeMM Ha OBIrapckmst (pMHAHCOB Tasap M /Wi C
JIVIKBUTHI 00e3IevYeH s [0 B3eMaHVIsITa.

Pusbps  Kemmrar AJICVL] me mnpenskga orpaHudedns OTHOCHO —Bua B3eMaHMS  3a
ceKropuTHsMpane. [IpyxecTBOTo MOXe /Ia MHBeCTHpa B oOe3reueHn 1 HeoOe3IeueHN B3eMaHs, KaTo Bujla
Ha o0esIledyeHM:ATa He e OTrpaHMUYeH - IpueMaT ce BCUYKM BUIoBe obe3IleueHys, AOIYCTVMW CBITIAaCHO
OBIrapcKOTO 3aKOHO/IATeIICTBO, BK/TIOUNTETHO (HO He caMO) MUITOTEKN BhPXy HEIBVDKMMU MMOTH, PeaTHu U
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oco0eHM 3a103M BBbPXY [IBVDKMMMW BeIllM, B3eMaHVs, HpeAnpusaTus, Oe3HaMuHM IIEHHU KHIDKA, U [Ip.
JpyXkecTBOTO MOXKe [1a HpUIA0OMBa BCAKAKBY BWIOBE B3eMaHV, BKTIOUMTETHO M OBIENI, KbM MeCTHU
dusmyeckn v/ OPUIMYECKN JINIA, BB3HMKHAIM II0 CWwiaTa Ha TPaXIaHCKO-TIPABHWM WM THPrOBCKN
CTIeTIKY, KaKTO ¥ B3eMaHWMs II0 3aloBeTHW IeHHW KHVDKA (3aIlliCcy Ha 3amoBel], MeHWTEeTHWIN, W Ap.),
JIeHOMVWHUPAHU B jIeBa MM Uy >KIecTpaHHa BaIyTa.

IIpn mpumobuBameTo, KaKTO Ha PeIOBHN, TaKa ¥ Ha WM3BBH-pedoBHM B3eMaHms Pusbps Kemmran
AJICVIL] me ciefpa ompefesieHM KpuTepuu 3a M300p Ha B3eMaHWs, B KOWUTO [IPY’KeCTBOTO MOXe Ja
VIHBECTUPA, TaKa 4e BepPOATHOCTTA OT HeM3IIbIHeHNe 10 MpuI00uTHTe B3eMaHus j1a Oble MUHUMU3MPaHa.
Cpen kpuTepunTe Ipu M300p Ha M3BBHPEIOBHN KpeIuTH Ile Ob1aT MHAMBWIyaleH pasMep Ha Ibjira, CpoK
Ha ITIpocpoune 1 Ha/IM4yeTo Ha IOIXOIAI [0 pa3Mep M KadecTBo obe3leueHne Ha B3eMaHeTo.

IIpn n30op nHa B3emanmsa, CbBeTHT Ha AMPEKTOPUTE, Ce PBKOBOAM OT OOIINUTe WM3NUCKBAHUSA W
orpaHMueHus, ycTaHOBeHM B 3akoHa u Ycrasa Ha Pusweps Kemmran AJICVILI, kaTo pasriexaanku
KOHKpeTHUTe MapaMeTpy Ha ObIeruTe BIOXKeHMs, B3MMa IO/ BHMMaHMe BCUUYKM (DAKTOPWM, OKa3BaIiy
BIVSHIE BbpPXy VHBeCTHIMSATa. Borenn dpakTop Ile e KOHKpeTHaTa OIl€eHKa Ha B3eMaHeTo W / Win
obe3niedeHIeTO, I/ TN IIPOEKTA.

[Ipyrure oCHOBHV KPUTEPUN Ca:

= [IpuemmBa IeHa Ha mpuaoOMBaHe;

* BB3MOXHOCT 3a TeHepupaHe Ha 100bp 10X07;
= O0e3meueHOCT Ha B3eMaHeTo;

*  KpeanuTocmocoOHOCT Ha ITHKHIKA;

*  OnTumaTHu pas3xoiy Ha 00cTy>KBaHe.

7. VImBecTnoHeH noprdern Ha Pussps Kennran AIJCUII.

Bcwraxn Bzemanma B mopTdpervia Ha Pusbps Kermran AIICHIL, ca obesmedyeny mapaHy B3eMaHVI,
BB3HUKHAIN B pe3y/ITaT Ha 0aHKOBU KpeIuTy, OTIyCHaTH OT OBIrapckym OaHKM Ha MecTHM jmnia. Taxa
onmwcaHWUTe IIO-7I0JTy B3eMaHMs ca oDesledeHN OT Ie[IeHTHUTe [UIBKHUIM C ITbpBa II0 pef, [0roBopHa
WIOTeKa BbPXY HEABVDKMMM MMOTH, KaTO CTOMHOCTTAa Ha 00e3ledyeHMeTo 3a BCAKO OT B3eMaHUsATa e Hafj,
100% ot amira mo HoMuHasl. ChITIacCHO MaTypuTeTa, B3eMaHMsATa OuBaT CpeTHOCPOUYHM — OT 1 /10 5 rofymm;
CBhITIACHO TIPaBHUS CTaTyC Ha UTHKHMKA, B3eMaHUsATa ca OT Ob/Irapcky IOPUANYecKn JINIA - ThPTrOBCKMU
ApyXKecTBa.

B Ta6m/1uaTa IOo-A0J1y Ca IIOCOYeHN B3eMaHM:ATa I10 HOMMHAJI, 0e3 Hauuc/IeHITe JIVIXBY, CbITIaCHO
A0roBOpeHNTE KbM MOMEHTa OTHOIIEHM: C IIEA€HTHUTE [T XXHWITN.

Pasmep Ha B3eMaHeTO 11O (zmnocmnmen a)lﬁ/l Ha
3eMAHeno o oouo
Ne B3EMaHE/ obesueuere pommHat ceKropumusupatne B3emanus
jIeBa EUR 10 HOMUHAL
1 Bsemare, o0estreuero c IV, ¢ o ot 1 367 KB.M. 2743 967 1 402 968 58.31%
B Ip. Bapna, p-u ITpumopcku
5 Bsemane, 00e3IIe9eHo ¢ HeIBVDKIM VIMOT - allapTaMeHT B TP. 97 556 49 879 2.07%
Codpus, cbe 3acTpoena 1ot 171.46 KB.M.
33, ,BC.
3 Bsemamne, obesmeueno ¢ YIM, ¢ mwror ot 33,669 11Ka, B C 1380 300 705 736 29.33%
parop, obrmyza ITasapmkik
Bsemane, oOesrreuero ¢ HenprvoKmi mmMoTi - YITIV 300 KB.M. CbC
4 cemeen xotest P31 477 xB.um., B . Kopagesnia, oomaa ['spMen, 484177 247 556 10.29%
oOstact brraroesrpazcka

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.k..CTpen6uuie headoffice@reservecapital.eu Strelbishte, 1408 Sofia
Codua 1408 www.reservecapital.eu Bulgaria

Crp. 14



eserye
apital

REIT for securitization of receivables

8. IHdopmalis 3a CKITIOYEHM TOJIeMM CIeJIKM M TaKMBa OT ChIIIeCTBEHO 3HadeHMe 3a JIeVHOCTTa Ha
I'pynara, npes 2014 r.

IIpes anpun 2014 r., c Pemmenna na ChBeTa Ha AupeKTopuTe, JIpy>KecTBOTO CKIIIOUM [1Ba [I0roBopa 3a
npuaoOvBaHe Ha B3eMaHMs (Ilecus), KOUTO ca MapW4YHM B3eMaHUs OT OB/IrapcKim IOpWINdecKu JInIia,
obesrieyeHN C IbpBa II0 peft JIOTOBOPHA UIIOTEKA BhPXY HEIBVDKMMM MMOTH, YMSATO Ia3apHa CTOVHOCT €
Ha/T Ta3" Ha B3eMaHWsITa.

Cymara Ha B3eMaHUs I10 JIOTOBOPUTE 3a I1eCys U TeXHUs MajleX ca KaKTo clefiBa:
v' Bzemane c rajgex 2019 . -1 200 x.71B.
v' Bsemane c majiex 2016 r. - 440 x.J1B.

9. Iadopmanysi OTHOCHO caesiku Mexkay I'pymara u cebpsanm smma mpes 2014 1., mpemioskeHUs 3a
TaKMBa, KaKTO M CAEeJIKM, KOUTO ca M3BBLH OoOMUarHara JeiHOCT.

Cebp3anure 7iia Ha ['pynaTa BKIIOUBaT COOCTBEHNIINTE 1 K/IIOUOB YIIPaB/IEHCKN ITePCOHAT. AKO He e
V3PUYHO YIIOMEHATO, TPAH3aKIMUTe ChC CBBP3aHN JIMIIAa He Ca M3BBPIIBAHI IIPY CIIEIMaTHV YCIOBSI U He
Ca IPeIOCTaBSHM VIV MHOJTy9YaBaHM HUKAKBU rapaHiimi. PasdeTHUTe CyMy OOMKHOBEHO Ce M3IUIAIIAT IO
OaHKOB IIBT.

3a cHenKu ChC CBBP3aHN JIMIIa Ce OmpueMaT M3IUIaTeHuTe HeTHW Bb3HArpaXKIeHWsS Ha PHKOBOHACHVIL
yIIpaBJIeHCKM niepcoHasl Ha I'pymara, kouTo 3a 2014 r. ca 001110 B pasMep Ha 22 419.40 js1eBa, KaKTo c/lefiBa:

o VIsmwraTeHM HeTHM Bb3HArpakiaeHNs Ha yIIpaBUTeIs Ha 00CIyKBalllo [1pyxectso Pusbps Kenmrant
MenmmxmbpaT EOO/T: 1 585.12 1eBa;

o VsmwtaTeHM HETHM BB3HATpakKIeHVs Ha PBKOBOIHIS yIIpaBIeHCKN HepcoHaI Ha Pusbps Kenmran
AJICUII: 20 834.28 neBa

Unenosere Ha CbBera Ha AupektopuTe Ha Pusbps Kenuran AJICVIII w ynpasuTend Ha
00CITY>KBaIIOTO JIPY>KeCcTBO He ca IoJTydaBa/Iyi HelapU4HM Bh3Har pak/IeHs IIpe3 OTUeTHNA ePIUO/,

Ilpes 2014 r. u KbM [1aTaTa Ha M3rOTBsIHe Ha HACTOSIIMA [OK/Iall, He ca Ha/uIile C/Ie/IKM, TT0 KOUTO
Jpy>KecTBOTO WM HETOBOTO JIBIIIEPHO IPY’KeCTBO [a e CTpaHa, KOUTO fla ca M3BbH oOMJarHaTa JIefHOCT Ha
1 py>kecTBOTO TIVI CHITIECTBEHO JIa Ce OTKIOHABAT OT Ia3apHWTE YCIOBISL.

10. e opMmarist 3a cbOMTHMSI M ITOKa3aTe M ¢ HeoOndaeH 3a I'pymnaTta xapakrep.

Ilpes oTtaerHaTa 2014 . He ca HACTHITMIIN CHOUTIS C HeoOMYaeH 3a ['pymaTa xapaxrep.
11. UndopMmarist 3a cIeIKV BOAEHM M3BBHOATAHCOBO.

I'pymiaTa He BoaM CAeIKM M3BHHOATAHCOBO.
12. Iadopmarms 3a AAI0BM y9IacTVs M 32 OCHOBHM MHBeCTHIMM Ha [Ipy>kecTBOTO.

KoM 31.12.2014 r. Puspps Kemmrar AJICHII mva eqHO IBIIEPHO APYXKECTBO - OOCTYXKBAIIOTO CH
apyxectso ,Puspps Kenmran Meanmivsatr” EOO/I, somcano B THprosckmst perucTsp mpu AreHImsTa o
srmcsaduATa ¢ EVIK 202377404, B KoeTO eMUTEHTHT € eTHO/IMUeH COOCTBeHUK Ha KalliTasla ¢ o011 pasMep oT
5 000 rteBa. ITpuoOmBaHeTO Ha JISTIOBOTO yYacTye B IBIIIEPHOTO IPYXKECTBO € (PMHAHCUPAHO ChC COOCTBEHN
cpencTBa.

Berraknt octanam mEBecTHIMM, HanmpaseHn oT Pusbsps Kermmrarr AJICVILI, ca mpumoGuTi B3eMaHMs,
Ha TepuTopusATa Ha bearapus m ca mogpoOHO omvicaHM MO-TOpe B HacTosIs HokiTad. I[IpumodmusareTo
MM e (pUMHAHCUPAHO ChC CpelicTBaTa, HaOpaHM OT OO/IMranMOHHMS 3aeM, CKTIoueH oT [pyecTBOTO Ha
05.12.2013 r.

13. Indopmarms 3a ckrogenre oT Pussps Kermmran AJJCUL, ot gpInepHOTO My Opy>KeCTBO VTN OT
IOPY>KecTBO MaViKa JIOTOBOPM 3a 3aeM, B Ka4eCcTBOTO Ha 3aeMOoIIoJTydaTel.

ITpes 2014 r. HsAMa TaKMBa JI0rOBOPM.

B xpas Ha 2013 1., [Ipy>XecTBOTO CKTIOUM OO/IMTaIIVIOHEH 3aeM B pa3Mep Ha 2,5 MITH. eBpo, 3a CPOK OT 3
TOMVIHV, IIPVI TOOMIIIHA JIVIXBa OT 8%, IUIaTiMa Ha BCAKO IIecTMecedrie, CAUTaHO OT JaTaTa Ha CK/IIOYBaHe Ha
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o0TMraIoHHMS 3aeM U TIoTacsiBaHe Ha IJIaBHUIIATa €THOKPATHO Ha IajieXa Ha emwncusaTa Ha 05.12.2016 r.
ObmmramnmonHaTa eMiCHs e 3a 3aKyIyBaHe Ha B3eMaHWS U e obesmeuena. Ha 23.04.2014 r. mo cwtaTa Ha
cKTIoueHMsT ¢ baHkaTta - JoBepeHMK Ha oOrmramuoHepmTe JloroBop 3a 0co0eH 3a70T, OCHOBHUTE
obesrieyeHNs 1O eMucHsiTa Osixa BIVICAHM KaTO IThPBU MO pef, ocobeH 3anor B LlenTpamausa Perncrsp 3a
ocobenn 3asto3u (LIPO3), mo pera Ha 3akoHa 3a ocobeHWTe 3a7103M, B MoI3a Ha baHKaTa - JJOBEpeHMK Ha
obmuranuonepute. Taka Pusbps Kemmran AJICHUIL wsmeiaam 3aab/DKEHMETO €U IIO CKITIOYEHMs Ha
05.12.2013 1. oOrMTAIMOHEH 3aeM, a MMEHHO [a yYpeay ObPBU IO ped 0COO0eH 3a/Ior BBbPXY B3eMaHVId,
OpraoOUTY C HeTHUTE IPUXOAN OT OO/MTanoHHMS 3aeM, B pasMmep Ha 110% oT HertoraceHaTa ITITaBHNIIA TI0
obGmranyonnms 3aeM (2 500 000 eBpo). CrovHOCTTa Ha BHMCAHOTO OOe3neueHwe Bb3aM3a Ha 113 % ot
HerloraceHaTa IVTaBHMIIA IO OOIMTaIIMOHHMA 3aeM i 2 814 XuJL. eBpo.

C wmskmoueHne Ha ropernocodeHoto, mpes 2014 r. JIpyXecTBOTO U JIBIIEPHOTO MY JIPY>KeCcTBO
,Pussps Kemmramr MemuwmxvmeaT” EOO/] He ca cKTouBamM OTOBOPWM 3a 3aeM, B KadeCTBOTO UM Ha
3aeMoIo/Iy4yaTel, KaKTo ¥ He ca IPeJoCTaBsUIM TapaHIMy I IOeMalVi 3a/Jb/DKeHMS 110 TaKvBa
JIOTOBOPL.

14. Iadopmanms 3a ckirodeHute oT Pusbps Kermmran AJICHL, ot AbIlepHOTO My APY>KeCTBO MJIU OT
IPY>KeCcTBOTO MaliKa JOTOBOPM 3a 3aeM, B KaueCcTBOTO Ha 3aeMojaTeJl.

CrpritacHO 61,nrapc1<0To 3aKOHOOATEeJICTBO, APY>KECTBO ChC CIieliyia/IHa VMHBECTUIIVIOHHA I1e/T He MOXKe
Aa IIpeIocTaBAa 3aeMu WIN [1a obe3meyaBa Ty XKW 3a/IbJDKEHVIA.

Ilpes 2014 r. gpmiepHOTO Ipyx)ecTBo - ,Pusbps Kemmran Menwmxmbeat” EOO/] He cxirodsaio
JIOTOBOPY 3a 3aeM KaTo 3aeMojlaTesl 1 He e MPeJoCTaBsIo rapaHIiny Ui obesrnedyeHys.

15. indopMmarmst 3a M3M0JI3BaHe Ha CPeACTBaTa OT M3JajleHa HOBa eMMCHs IIeHHM KHIDKA.
IIpes 2014 r. I'pynaTa He e u3laBajia HOBa eMVICUS IIeHHV KHVDKA.

CpencrpaTa, HaOpaHN OT CKTIOUeHMS Iipe3 AekeMBpm 2013 r. oOmurarmoHeH 3aeM B pa3Mep Ha 2,5
miH. eBpo, Pusbps Kermmrarr AJICHI] msnosnssa chIlacHO yCIOBUMSTA Ha OOJIMTalMiOHHATa eMUCHS, 3a
npuoOvBaHe Ha B3eMaHVsl, KOWTO Ca OIVICAHY IO-TOPe B T. 5 OT HACTOSIIINS [TOKTa/I.

KeMm 31.12.2014 1. ¢ HeTHUTe cpercTBa OT oOmmrarmoHHMS 3aeM Puseps Kemmranr AJICUILL e
3aKyIwIo B3eMaHWs, II0 CwiaTa Ha 9YeTUpW JO0ropopa 3a Ilecus, Ha obmia cromHocT 2151 767 eBpo
(4 208 490 neBa). OcTaTBKBT OT HETHUTE CPECTBA, MOJIydeH) OT OOIMUTalVIOHHUS 3aeM, 10 ITHTHOTO UM
11eJIeBO pas3xoiiBaHe, ChITIaCHO YC/IOBMATa Ha eMICHsITa, ca BHECEHM 110 cMeTKa Ha EMuTeHTa, BBpXY KOATO
e y4dpelieH I'bPBI IO pef1 0coOeH 3aJI0T B MojI3a Ha obnuraliioHepuTe. EMUTeHTa M3rOTBs M MpeIocTaBs B
cpok Ha KPH, BB n [lopepeHmKa Ha OoOIMTamMoHepwWTe TPUMeECEUHN OTYeTV 3a V3IBIHEHMe Ha
3aIb/DKEHVISITA CVI I10 OO/ IMTalliOHHVIS 3aeM.

16. AHarM3 Ha CBHOTHOLIEHMETO MeXKAy IIOCTUTHATUTe pe3yJITaTv OT II0-paHO ITyOJIMKyBaHM
MIPOTHO3M.

ITopaayn cnenudukara Ha jentHocTTa cu 1 m3ucksanmaTa Ha 3[ICVIL, I'pynara ne e myOnmkysan
OporHo3Hm pesynraT 3a 2014 1.

17. AHa;IM3 U OLIeHKa Ha IMOJIMTMKAaTa OTHOCHO yrnpabJji€eHME Ha CI)I/IHaHCOBI/ITe pecypcn.

Puspps Kemmmran AJICHIL] obctykBa KOpeKTHO, ChoOpas3sHO 3a/IOKEHWUTe CPOKOBE W ITOTacuTesIeH
IUIaH CBOETO 3a/Ib/DKeHMe II0 CKIoYeHnsa obimranmoHeHn 3aeM. Ha 05.06.2014r. u ma 05.12.2014 r. Gaxa
OCBINeCTBEeHN ITPBO 1 BTOPO KyIIOHHO IUIalllaHe Ha JIMXBY, Bcako B pasMep Ha 100 000 espo.

18. OHeHKa Ha Bb3MOJ>KHOCTUTE 3a peasin3anmAa Ha MHBEeCTULIMOHHUTE HaMepeHMsI.

IIpes 2015 r. I'pymaTta 1me mpednpueMe BCUMYKM HeOOXOAMMM [IeVICTBUSA, 3a [a OCBHIIeCTBU
opegBapuTeIHO OIlpele/leHuTe CI WMHBECTUIMOHHM HaMepeHus W Ie ILeIn pasBUTHe B IIOCOKa
VIHBeCTUpaHe BBB B3eMaHs, OTroBap4AIy Ha M3VCKBaHMATA VI OIIVICAHNTE TIO-TOpe YCIOBMA M 00CTy KBaHe
Ha Beue 3aKyIeHUTe TaKyBa, C I1eJI ojlydyaBaHe Ha TeKYIIV JT0OXO/IN.
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19. Uadopmalis 3a HaCTBIIMUIM IIPOMEHM B OCHOBHUTE IPWMHIIMINM Ha yIpaBJjieHMe IIpe3 OTUeTHMSA
nepvon.

ITpes 2014 r. He ca HACTHIMIIN IIPOMEH B OCHOBHMTE MPUHIUIIN Ha yrpasieHue Ha ['pynaTa

20. Iadopmanysi 3a OCHOBHUTE XapaKTepMCTMKM Ha Ipuyiaraiute ot I'pymara B mpolieca Ha M3roTBsIHE
Ha (pHaHCOBMUTE OTYETM CHUCTEMa 3a BbTPEIleH KOHTPOJI M yIIpaBJIeHre Ha pUCKOBeTe.

CueToBOoHATa MOTIMTHKA, IpUlaraHa oT ['pymaTta e msrorseHa B ¢hoTBeTCTBMEe ¢ MCDO (MMC),
m3pangenn oT Cpseta o MMC, nnrepnperanunte Ha KPMC®O, npuern ot komucusaTa Ha EC, kakTo 1
crienpIHUTe U3MCKBaHMA Ha OBJIrapcKOTO 3aKOHO/IATENICTBO, MPWIOXKMMM ChbBKYIHO KbM 31.12.2014 r.
I'pynara mpwiara omo6peHa OT pbKOBOJICTBOTO CU@TOBO/IHA ITOJIUTVKA.

B I'pynaTa e ma3rpageHa crcTeMa KaKTO Ha BBTpeIIeH TaKa ¥ Ha BBHIIEH KOHTpPOJ, OasmpaH Ha
JeTalwTHO paslpelelieHNe Ha (PYHKIMUTE ¥ OTTOBOPHOCTUTE, BB3IOKEHNM IO 3aKOH ¥ JIOTOBOP Ha
OTHAETHN OPWANYECKM WM (U3NUecKu JIUIA, MOpuUTeXaBaly HeoOXoiumaTa IpodecroHaIHa
KpamdmKaiys, B Toa umnciio OOcayxsarioro apyxectso ,Pusbps Kenmuran Mennmxvbeat” EOO/L u
HEroBuTe MOIV3IIbIHUTEIN.

21. adopmarys 3a MpoMeHNUTe B YIIPaBUTEeTHUTE M HaI30PHM OpPTaHM IIpe3 oTYeTHaTa FogMHa.

B croTtBeTcTBIE ¢ M3nckBaHuATa Ha 3JICVIL, Pusbsps Kenmran AJICVIL] Ma eTHOCTeNeHHa cricTeMa
Ha ynpasirenve - ChpBeT Ha OMPEKTOpPWTEe, UMUTO WIEHOBe ce M30mpaT M ocBoboxmaBaT oT OOImOTO
crOpaHIe Ha aKIVIOHEPUTE.

Ot yupenssaneTo 1M 10 HacTosAmys MoMeHT mpoMenu B CJ1 Ha Pussps Kenmrair AIICVILL, kakTo 1
B yIpaBaTa Ha [TbIIIepHOTO JApyxkecTBo ,Pusbps Kenuran MennmxvbaT” EOO/] He e Masio.

CJ]I Ha EMuTeHTa € B ChCTaB:

Craumnciias Visanues Kosies - [Ipencenarernt na CI;

,Murerpa Kemnuren” EOO]] - 3am. ITpencenaTen va C/I;

Hukonmaka uvmurposa Humurtposa - Panrertosa - VIsmreimanTenen wieHn Ha ClI.

Ynopasutesr Ha IBIIEPHOTO [IPY’KeCTBO - OOCIyXBaIorTo apyxkectso ,Pussps Kenmran
MennmxmbaT” EOO]I, e VMBan Atanacos JInMos.

22. Vladopmanmsi 3a pasMepa Ha BB3HATpaKOeHMsATa, HarpaguTe W/MIM TOJI3UMTE Ha BCEKMU OT
4jleHOBeTe Ha yIpaBWTeJHWUTEe ¥ Ha KOHTPOJIHWTE OpraHM 3a OT4YeTHaTa (pMHaAHCOBa TOOMHA,
v3IUIaTeHN OT [Ipy’KecTBOTO M HETOBOTO JBIIEPHO APY’KeCTBO, HE3aBVMCVMMO OT TOBAa, AajIM ca OmIn
BKJIIOYEHWM B pa3xoamuTe Ha [Ipy>kecTBOTO MM IPOM3THUUAT OT pasIpeesieHVe Ha Ievdasibara.

C pemenne Ha VI3BpHpenHO 00IIOTO cHOpaHMe Ha akmymoHepwuTe (0T 04.12.2012 1.) 1 CBC CHITIACKETO
Ha HeVBObIHUTeIHNTe wieHoBe Ha CbBeTa Ha [IMPEKTOPWUTE, CHIIUTEe He IOIydaBaT TeKyIIn
BB3HATPaKIeHMsI 0T [IpyKeCcTBOTO.

ITpe3 oruernarta 2014 r. u3IUIaTeHWTe HEeTHM Bb3HarpakieHws Ha ym3IrbiauTennus wien na ClI,
Huxomuuxka [IuMmutposa - Panresiosa, sp3insar Ha 20 834.28 j1eBa.

HeTtHwuTe BBh3HarpaXkiaeHus 3a oTdeTHaTa PMHAHCOBA TO/IVIHA, M3IUIATEHN OT IBIIEPHOTO IPY’KECTBO
,Puspps Kenmran MenwmpxvmbHT” EOO/] Ha ViBan Atanacos [umos ca 1585 jeBa - Mo [10roBop 3a
yIIpaB/ieHue 1 KOHTPOJL

IIpes 2014 1. OBIIEepHOTO APYXKeCTBO He € W3IUIAalo IIoJ KakBaTo ¥ 1da Owrio dopma
Bb3HarpaxiaeHns Ha wienoseTe Ha CbBeTa Ha aupekTopute Ha Pusbps Kenmran AIICVILIL

UieHoBeTe Ha ympaBuTeIHWUTe U KOHTPOJIHWM OpraHu Ha I'pymaTa He ca IojIydaBaay HellapUIHU
Bp3Harpaxaenns mpes 2014 r. He ca majmile ycJIoBHM WIM pa3CpodeHM Bb3HarpakiaeHUs, WIV CYMU,
Ie/DKMMM OoT I'pynaTa 3a msIulamane Ha eHCH, oOesIIeTeHNs Mpy MeHCUOHPaHe U IPyTi HO00HM.
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23. Iadopmariinsa 3a IpuUTeXKaBaHM OT WieHOoBeTe Ha ChbBeTa Ha AMpeKTOpUTe aKuM Ha [Ipy>kecTBOTO,
BKJTFOUMTETHO aKIIMNTe, IIPUTe>XKaBaHM OT BCEKM OT TAX MOOT/IETHO.

KoM 31.12.2014 1. ,, VaTerpa Kermmren” EOO/] mputexxasa 86 800 axiym, mpeactasasasamm 13,35% ot
Karmrasia Ha ,Pusbps Kenuran” AIICHLI, kaTto mHdoOpMaIins OTHOCHO [IJIOBOTO y4dacTue e Owia pasKpuTa
B CpOKa U Ipu ycriosudTa, ipeasuaenu B ITTILIK.

Ocrananure wreHose Ha C/I He mpuTeXxaBaT akIjuy OT KanuTasia Ha /IpyxecTsoTo.

24. Viladopmanmsi OTHOCHO IIpaBaTa Ha wWieHoBeTe Ha ChBeTa Ha AMPEKTOPUTE Ja MPUI00MBAT aKIIMM
v ob6smrauym Ha [Ipy>kecTBOTO.

CeprimacHo Ycrasa Ha Pusbps Kermmran AJICVL wienosete Ha CJI HAMAT crienyalHM MHpaBa 3a
npumoOuBane Ha aKIUu Wi oormrarium Ha [l py»kecTBOTO.

25. VladopManysi OTHOCHO ydacTHeTo Ha wWwieHoBeTe Ha CbBeTa Ha JMPEKTOpPUTEe B THPTOBCKMU
ApPYy>KecTBa KaTO HEOTPaHMYE€HO OTTOBOPHM CBOPY>KHUIIM, IIPUTE>XKaBaHETO Ha IIoBeve OT 25 Ha cTO OT
KanwTajla Ha JIpyro JApy>KecTBO, KaKTO M y4JacTHeTO MM B yIIpaBJIEHMETO Ha JIPYIM JApy’KecTBa WM
KOOITepanym KaTo IIPOKYPWCTH, yIIpaBUTEIN VI YIeHOBe Ha ChbBET.

Unenosete Ha Cheeta Ha aupekropute Ha Pusbps Kenmran AJICHUIL ne ywyacTBaT B ThProBCKU
Apy’KecTBa KaTo HEOTrPaHNYEHO OTTOBOPHI CHIPYKHUIIN.

KoM 31.12.2014 . uteHoBeTe Ha ChBeTa Ha AMPEKTOPUTE MMAT [IUI0BU yUacTHs B pasMep Ha Iopede
0T 25 Ha CTO OT KalyTasla VI Ca WIEHOBe Ha YIIPaBUTeIHVL ¥ KOHTPOJIHV OpTraHy B CJICIHITE JPYXKecTBa:

me

[Ipy>KecTBa, B YMITO yIIPaBUTETHN MM KOHTPOJTHM OPTaHm
ydacTBaT

[py>ecTBa, B KOUTO IpUTE>KaBaT Havl-
Manko 25% ot KanuTaaa

Hukonmnaka [InmMutpoBa
HOumurposa-PaHrenosa

VIsmrprtHUTeTIeH WwieH Ha ChBeTa Ha
nupextopuTe Ha Pusbps Kermrran

ANCUIT

Vopasuren wa ,Kusgep 2002”7 OO, cbe
cefanie U azapec Ha ympasienue rp. Codus,
XK.K. Crpenbume, 0116, BX.A, er.6, aml7,
BOVCAHO B TBPrOBCKMS PErucTep, BOOEH OT
Arennusra o BrvcsanmsTa, ¢ EVIK 130945208

IMpurexxapa mnpsiko 50% or
KamouTtajla ¥ IJlacoBeTe  Ha
obmoro cebpanue Ha ,Kunmep
2002” OO/,

CraunciaB ViBaHueB
KoseB

Uren Ha ChBeTa Ha IMPEKTOPUTE Ha
Pusbpe Kermrran AZICUILT

ITpurexxaa mpsako 50% ot
KammWTajda ¥ OT I7lacOBeTe B
obmoro cvOparme nHa ,BCH
KbMITAHIN” oo
(c  TpekpaTteHa  TBpProBcKa
JIEVIHOCT), ChC CeJIaIVIIIe Vi ajipec

Ha ympasiaeame: Tp. Codus,
Hsiva paitor  Kpacuo cemo, Oy
,Ckobenes” Ne 40, am 10,
BIMCAHO B T'bproBcKms perncTop
npu AreHnusra o
privicBaamsTa ¢ EVIK 175064224.
Ot nmero Ha
MPEJICTaBIABAHOTO OT Hsnva Hsna
Arntexcarmnp ITastos
bakaJios, 1py’kecTBO
»+VIaTerpa Kenursi”
EOO[,
O cBoe uMe, AJIeKCaHABP Vopasuren  wa  JI.b.  VIHTEPHEIUBHBJI | Iputexxasa mpsiko  100% ot
OAVIHEHC EOQ], Bmmcano B Tbprosckms | karmrama wa  [1.b.  VMHTEP-

ITaBioB bakasioB, KaTo
IIpe/ICTaBIsABAIL] IIO
cMuChiIa Ha wi. 234, ain. 1,
usp. Tpeto T3 ,VnTerpa
Kermmre1” EOO/ B CoBera
Ha IVPEeKTOpUTe Ha
,Przbps Kenmiran”

perucTep Tpu AreHIMsATa IO BOMCBAHUATA C
EVIK 200542451, cbc cemanmie wm ajpec Ha
yopasienne: rp. Codwust, p-u ObGopwie, yiI.
, Tpakumss” Ne 36, opuc 2.

HEIIbHB/I PAVHEHC EOO[
(egrOMIMIUEH cobCcTBeHMK Ha
KaImTasia), BIVICAHO B T'bproBCcKvist
perucTep TpwW  ATeHIWATa  II0
BmmcBanuaTra ¢ EVIK 200542451,
CbC ceflayvIlle U ajgpec  Ha
ympasrrenne: 1p. Codmsa, p-u

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7

X.k..CTpen6uuie
Codua 1408

headoffice@reservecapital.eu
www.reservecapital.eu
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AJICVLI; Ob6opurte, yu. ,Tpaxkuss” Ne 36,
Usen ra ChBeTa Ha IMPEKTOPUTE Ha O(l)I/IC 2
Puseps Kenrarr AJCVILT

Vnpasuten na ,Vuterpa Kemmren” EOO[,
BIMICAHO B  TBPrOBCKMS  PEruCTbp  OpU
Arennusra no BrnucsanmsTa ¢ EVIK 202024411,
CbC ceflauIle ¥ aJpec Ha yIpaBleHWe: Tp.
Codwmst, pamon Cpenen, 0y, Ilarpuapx
Estmuin” Ne 36, et. 3, am. 1.

IMpurexxapa mpsiko 100% ot
Kannrana Ha , VlHTerpa Kemmrein”
EOO/] (emrommueH coOCTBEHUK Ha
KallnTana), BIVICAHO B T bProBCKILT
perucTep Tpu  AreHnmusTa IO
poucBanmsaTa ¢ EVK 202024411,

CbC cefjanuie M agpec  Ha
yopasienne: rp. Codwsi, parion
Cperner, Oy ,TaTpuapx
Estimmuin” Ne 36, et. 3, am. 1

26. il opMaryst OTHOCHO moropopure 1o Wi. 2400 ot TproBcKMsI 3aK0H, CKJTIOUeHM pe3 2014r.

B cvotBeTcTBUIe ¢ wi. 1166, an. 1, T. 2 ot 3IIIILIK m cprimacio Ycrasa Ha [l py»kecTBOTO, WieHOBeTe Ha
CepBeTa Ha AMpeKTOpUTe CilefiBa /1a M30sArBaT IPeKN MIM KOCBeHVM KOHMIMKTI MeX1y CBOSI MHTepec U
uHTepeca Ha JpykecTBOTO, a aKo TakwBa KOH(IMKTN BB3HMKHAT - CBOEBPEMEHHO W IBIHO [da IT
pasKpuBaT NVCMEHO Ipell ChOTBETHMS OpraH M jla He y4JacTBaT, KaKTO ¥ /la He OKa3BaT BIIVISTHUE BBbPXY
oCTaHa/IMTe WIeHOBe Ha ChBeTa IIPY B3eMaHeTO Ha pelleHys B Te3! CIydanl.

ITpes 2014r. 1 xbpM JaTaTa Ha W3rOTBdAHE Ha HACTOSIIMSA I0KIall, HUTO eIuH OT YIeHoBeTe Ha
PBKOBOJICTBOTO Ha ['pymaTa wim cBbp3aHM € TIX JIMIla He ca CKIIOYBAIM CAeJIKUA WIN [I0OTOBOPU C
Hpy»KecTBOTO, KOUTO M3/IM3aT U3BBbH OOMYaliHaTa MY [IEMTHOCT MJIU ChIIIECTBEHO ce OTK/IOHSBAT OT Hesl.

27. Vilndopmalmsi OTHOCHO OOpaTHO M3KyIlyBaHe Ha aKIMM, M3MCKBaHa IO peda Ha wi. 1874 ot
TBproBcKMs 3aKOH.

ITpe3 2014 r. I'pyniaTa He e ochbImecTBgABaIa 0OpaTHO M3KyITyBaHe Ha aKIIVIL
ITpe3 2014 r. I'pynaTa He e mpreMaa cOOCTBEHM aKImy Hof1, popmaTa Ha oOe3reueHIs.

28. udopmamms 3a m3BecTHUTe Ha ['pymara moroBopeHoCTH B pe3yJITaT, Ha KOUTO B OBbAeNIM IIepmoam
MOraT JIa HaCTBIAT IIPOMEHM B IIpUTeKaBaHM OTHOCUTESIEH 51 aKLIMM VIV 00 IMraimy OT HaCcTOSIIIN
aKIMOHePY MJIM 00 IMIallMOHEP.

I'pymata He e Gmia MHMOpMMpaHa 3a JOTOBOPEHOCTV MEXIY aKIVOHEPW WIN OOIMraIoHepu Ha
IIpyXecTBOTO, B CJIEICTBIE Ha KOWUTO JIa HACTBIIAT IIPOMEHN B IIPUTEXKaBaHV OTHOCUTEIEH JISUT aKIUI TIN
oOurarmn.

29. UHdopMatmst 3a BUCSIIIM CbAeOHM, AIMMHMCTPATUBHY WJIM apOUTpakHM IPOM3BOACTBA, Kacaelny
3aab/DKeHMs WM B3eMaHus Ha ['pymnara, B pasmep Har-masko 10 Ha ¢To oT coOcTBeHMs KarmTal.

KbMm 31.12.2014 r. auto Pussps Kenmran AICVLI, HUTO IBIIepHOTO My JAPY’KeCcTBO ca CTpaHa Io
Cbae0HM, aMUHUCTPATUBHIN WIV apOUTPaXKHM MPOM3BOCTBA, Kacaely 3ab/DKeHNd WM B3eMaHMUd Ha
I'pynara B pasmep Ham-masako 10 Ha cTo OT cOOCTBeHMs KanuTaJl.

30. Jauuu 3a [IupeKTop 3a BPB3KM C MHBECTUTOPUTE, BKIIFOYMTETHO afpec M TejlepoH 3a Bpb3Ka.
HupexTop 3a Bpb3KN C MHBeCTUTOPUTe Ha [l pyxkecTBoTO € r-xa Mustena Herjosa.

Anpec 3a kopecrioHieHtys: rp. Codmst - 1408, p-u Tpuanuna, x.k. Ctpenbuite, yi. ,Opexosa ropa”,
01.98, Bx. A, er. 3, am. 7.

Tenedpon 3a Bpb3Ka: 0888891599, e-mail: headoffice@reservecapital.eu.

98 Orehova gora Str., ent. A, ap.7, fl.3
Strelbishte, 1408 Sofia
Bulgaria
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31. Ilpomenu B eEnTe Ha akumnTe Ha Pusbsps Kenmran AIICHUII nipes 2014 r.

AXKnmmTe Ha APYKeCTBOTO ce ThpryeaT Ha ,bparapcka @ommosa bopca - Codmsa” AJl, cerment
Al pyXKecTBa CbC cHenMaIHa MHBECTUIIVOHHA I1er1”, ¢ 6opcos Ko, R8I

IlenoBa cratmcTmKa 3a 1 roguHa, kpm 31.12.2014

IToctenHa meHa ITpomsana ITpomsaHa npolieHTM OGemMm (1eBa) ITociemHa coeika

5.000 1B. 23.919 2362.53% 398 028 11 deBpyapm 2014 15:58

6 abcoaromua cmoitnocm / 6 npoyenmu

- ena K®Mm gaTa VIsMeHeHMe cIpsiMO
Hauanma  Mwuaumansa MakcumanHa Cpenna Ilocnemna
Hauganna 1.081 19.12.2013 - 26.82% «78.38% «40.77 % «78.38%
MuHuManIHa 1.012 10.01.2014 »6.38% - 79.76% 44.55% 79.76%
Makcumanna 5.000 11.02.2014 2362.53% 2.394.07% - 2173.97% 0.00%
Cpenna 1.825 - 268.83% 2.80.34% =63.50% - =63.50%
ITocnenna 5.000 11.02.2014 2362.53% 2.394.07% 0.00% 2173.97% -

Usmounux: Infostock.bg

32. Ananus m passcHeHus 1o Ilpmioxxermne Ne 11 xbm wi. 32, an. 1, 1. 4 To Hapen6a Ne 2 na KPH 3a
IpOCHeKTUTe IpU IMyOJIMYHO IIpeqaslaraHe Ha IIeHHM KHIDKa M pasKpuBaHe Ha WMH@OpManust oT
nyO/IMaHMTe Opy>KecTBa M APYyIrM eMUTEHTH Ha IIeHHM KHMKa.

v Cmpyxmypa na kanumaia na Pusspé Kenumanr AILCUL]

AxtnonepHuAT Kanntal Ha Pusbsps Kenmran AICVILL e B pasmep Ha 650 000 51eBa, pasmperiesieH B
650 000 Gpost 0OMKHOBEHN Oe3HATITTHYI aKIINYI C TIPAaBO Ha I71ac, C HOMIMHATHA CTOVHOCT 1 (€I11H) JTeB BCsKa.

HPY)KGCTBOTO He TIIpuTeXaBa cobcTBeHM aKnny, HWUTO H:AKOE OT [AbIIEpHUTE MYy [IpYyXKecTBa
IIpuTexaBa TaKMBa. Berukm eMUTpaH aKO Ha JPYyKeCTBOTO Ca B 06p”leeHVIe. Bemakm V3dagdeHn aKIonm
oT HPY)KECTBOTO ca OT eIuH " CBIM KTac. Bcsgka akims [daBa IIpaBO Ha €/1VH IJIaC B 06IJ_IOTO C"b6paHT/Ie Ha
aKIoHepure, MmpaBO Ha AMBUIEHT ¥ IIpaBO Ha JIMKBUAAIIVIOHEH [I5UI, IIPOIIOPIVOHAITHO Ha 6p05[ Ha
npuTeXaBaHNUTE aKIINN.

I pyXXeCcTBOTO He e eMUTUPaIO IPUBIUIEIVPOBAHYL aKIIVIL.
V' Oepanuuenus Bspxy npexBepasanemno Ha akyuu.

He ChIIIECTBYBAT OrpaHVYEHI BbpPXYy IIPEeXBbP/IEIHETO Ha HIE€HHWM KHMXXa, OCBEH HOPMaTMBHO
IpeasuaeHmnTe M3NCKBaHV:d 3a IIpeXBbpJIsiHe Ha OesHa/IMuHM IIeHHV KHVDKa.

v Ungopmayus 3a auyama, npumexabauyu npsaxo 1 HENpAKo HAL-MAAKO 5 HA cHIO Ol 24acobeme Ha 06140N10
cebpanue, kem 31.12.2014e.

KoM 31.12.2014 1.

Axyuonepu bpoi axyuu % om xanumaia

TL Mimotnt EOO/], 324 800 49.97%

Bbuo Oneara EOO/ 132 350 20.36%

UnaTterpa Kenmnren EOO/], 86 800 13.35%

Kuri 'ent EOOJL 88 400 13.60%

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3, an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
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v Ilannu 30 akyuoHepu CsC CHeyUaly KOHMpPoAHU Npada i onucanue Ha nesu npaba.
Hsva axmmorepn Ha [l py»KecTBOTO ChC CIIeniaTHV KOHTPOTHY IIpaBa.

v’ Cayxumenu na Pussp8 Kenuman AIICULL, npumexabawju axyuu na IpyxecmBomo.
Hsma coty>kuTern, KOUTO Ja IpuTexasaT akiym Ha Prussps Kenmmran AJCHILIL

v Oepanuuenus Bepxy npabomo Ha eadc.

He cpimecTByBaT OTpaHMYeHNs BEPXY IIPaBOTO Ha I7Iac.

V' Oepanuuumentu cnopasymeHua Mexoy aKyoHepne.

HpyxkecTBoTO HsAMa MH(OpPMAIINA 3a CIOpa3syMeHs MeXIy aKIMoHepuTe My, KOUTO Omxa MOIIN Aa
JIOBe/IaT /10 OTpaHMYeHNs IpY ITpexBbp ITHeTO Ha aKIUY WV IIPY yIIpakKHsBaHe MpaBOTo Ha IJ1ac.

v Pasnopeddu omnocHo Hasnauabanemo u ocBoboxodabanemo na usenobeme na CeBema Ha Oupexmopume u
U3MeHeHUA U 00NBAHeHUA HA Y cmaba.

BBrarapckoTto  3akoHOMATEICTBO ¥ YcTaBbT Ha JlpyxkectBoTo mpemasikiaaT, de CbBeThT Ha
OVUPEKTOpUTE Ce CBhCTOM Hall-MaIKo OT TPWU ¥ He IIoBede OT [eBeT jmia. UreHoere Ha ChBeTa Ha
OVpeKTOpPUTe Ce Ha3HadaBaT M ocBoOoxdaBaT or OOmoTo chOpaHMe Ha aknuoHepwuTe. YCTaBbT Ha
IIpyXecTBOTO MPEIBIDKIA, Ye KBOPYM OT Hai-MajaKo [IBe TpeTu OT BCWYKM wieHoBe Ha CbBeTa Ha
OVpeKTOpUTe e HeoOXOMMM 3a IPOBEXIAHETO Ha BAIMIHO 3aceaHNe W B3eMaHe Ha pemreHyst. ChITIaCHO
VcraBa Ha [IpysxecTtBoTo perenusita Ha ChBeTa Ha JMPEKTOPUTE Ce IpreMaT C MHO3VHCTBO OT JIBe TPeTH OT
BCUYKN WIEHOBe, MMallly IpaBo 1a InacysaT. CbBeThT Ha AMPEKTOPUTe Bb3/Iara Ha eQuH JUIU IIoBede OT
HErOBUTe WICHOBe (M3IIBIHUTETHY WICHOBE) a IpescTassiBaT Hdpyxkectsoro. Wienosere Ha ChBera Ha
OMpPEeKTOPUTe MOTaT Ja ObIaT mpen3oupaHu 0e3 orpaHMYeHNs, KaKTo 1 Ja OBIaT 0CBOOOXTaBaHM IO BCSIKO
BpeMe ot O6mIoTo crOpanme Ha aknyoHepute. Wien Ha ChBeTa Ha JIMPEKTOPUTE MOXe /14 TOVMCKa [1a Obiie
3a/II9eH OT THPIOBCKMS PErucTbp C MUCMEHO yBenoMiIeHMe 10 HpyxkectBoTo. B cpok [0 6 Mecema crref,
mojiydaBaHe Ha yBeqoMIeHMeTo JIpy’kecTBOTO TpsiOBa /a 3asiBM 3a BIIMCBaHe OCBOOOXKTAaBaHETO My B
THProBCKUSL perncThp. AKo [Ipy>KecTBOTO He HaIlpaBU TOBA, 3aMHTEPECYBaHVAT WIeH Ha ChBeTa MOXe caM
IIa 3asBVI 3a BIIVICBaHE TOBAa 0OCTOSITEICTBO, KOETO Ce BIIVICBA, HE3aBUCUMO [Iajlii Ha HETOBO MCTO e M30paHo
IIPYTO JINIIe.

v UsmeHeHus u donsaHeHus Ha Ycmaba.

YcrapbT Ha [Ipy>KecTBOTO HpeBIDKIa pellleHNsATa 3a U3BbpIllBaHe Ha M3MeHeHUs ¥ JOIIb/IHeHNs B
Hero ga OBIaT B3eTM C MHO3MHCTBO OT [IBe TpeTW OT aKIMOHepuTe C IpaBo Ha I7Iac, IPUCHCTBAIIN Ha
O6moTo chOpanme Ha akioHepute. OcBeH ToBa, chIviacHO pasnopenowrte Ha 3[ICHII, npovsana B Ycrasa
ce nomycka cien ogoOpenmue ot KDH. VIsmMeHeHUsATa M IOITBIHEHMsITa Ha YcTaBa Ha Jlpy’kecTBOTO ce
BIOVICBAT B THPTOBCKIIS perncThp CIIef] IpefcTaBsHe Ha ogoOperHmeTo Ha KDH.

v [IpaBomoujun na CeBema Ha oupexnopunie.

CbBeTbT Ha [MpPEKTOpWUTe e IIOCTOSIHHO [IeVCTBalll KOJIeKTVMBEeH OpraH Ha yOpasjleHue u
MpefICTaBUTeIICTBO Ha J[py’kecTBOTO, KOMTO OCHINECTBABA IPaBOMOIIMATA CM IO KOHTposia Ha OO6moTo
crOpamme Ha akmmonepuTe. ChbBeTHT Ha AMPEKTOPWUTE OCHINECTBsBA IEMHOCTTa CM ChoOpa3HO 3aKoHa,
ycTaBa Ha [Ipy>KecTBOTO M pellleHM:ATa Ha 00ImIoTO chOpanme. CHBeTHT Ha AVMPEKTOPUTE B3eMa peIeHs 10
BCVUKM BBIIPOCH, KOUTO He ca OT M3K/TI0UNTe/THaTa KOMIIeTeHTHOCT Ha O0110To chOpaHne Ha aKIMIOHepuTe.
CoBeTHT Ha AMPEKTOPUTE Ce OTUMTA 3a AeVHOCTTa cu Iped OOmoTo chopaHme Ha akmyoHepuTe. ChBETHT
Ha JIVMpeKTOpuTe He e OBJIacTeH /la B3eMa pellleHNs 3a yBe/lM4aBaHe Ha KanmuTala Ha [IpyxecTBoTo upe3
w3jaBaHe Ha HOBU aKIIUM ChrilacHo WiI. 196 ot Thpropckus 3akoH. ChBeTHT Ha ANPEKTOPUTE He e OBJlacTeH
Jla TIpreMa pelreHus 3a oOpaTHO WM3KymyBaHe Ha akiym. CeritacHo wi. 204, ain. 3 BB Bp. Wi 196 ot
Tbpropckusl 3aKkoH, [eICTBAIMAT YcTaB ChbpXKa objlacTsBaHe Ha CbBeTa Ha JIMpPeKTOpUTe ja HNpuema
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penieHyus 3a M3daBaHe Ha oOymranuy (C M3K/IIOYeHWe Ha KOHBepTUpyeMu) Ipu obml pasvep Ha BCUYKM
obrmranoHH 3aemu 10 50 MUTH.eBPO VIV PaBHOCTOVIHOCTTA VIM B [IpyTa BajTyTa.

V' Obpamo uskynybane na akyuumne.

BsnmMarneTo Ha pernieHve 3a 00paTHO M3KYITyBaHe Ha aKIWI € OT M3KII0YNTe/THaTa KOMIIETEeHTHOCT Ha
ObmoTo chOpaHme Ha akIyoHepuTe. [Ipy)KecTBOTO MOXKe 1a M3KyITyBa 0OpaTHO aKIMITe CV IIPY CIla3BaHe
Ha pasnopenbute na 3CVILI, T3 u 3IIIILK. Cerracno wr. 22, an. 4 3[ICHII, [IpykecTBoTO He MOXe /a
V3BBpIBa 00paTHO M3KyITyBaHe Ha aKIuy o pera Ha wi. 111, an. 5 3ITTILHK.

HPY)KGCTBOTO HEe MOXKe Ta yIIpa’kHsBa ITpaBaTa CI I10 O6paTHO M3KyIIeHUTEe aKIINN. Tesu npaBa MoraT
Ja 6"b)Z[aT yipaXH:ABaHV, CaMO CJ1e/l KaTo HPY)KQCTBOTO IpexBbp/In aKInTe Ha TpeTu JIvia.

Ilpes 2014 r. He ca M3KyIyBaHM 0OpaTHO MPSIKO WIN HEMPSIKO aKIMM OT KaluTala Ha [ py»kecTBOTO.

v CeuwjecmBenu doeobopu Ha Ipyxecmbomo, kounio nopaxoam Oeticmbue, usMeHAN ce uAU ce npexkpamabam
nopaou npomaHa 8 KoHmpoaa Ha OpyskecmBomo npu ocsujecmbabane Ha 3a0sAKUNMEAH0 Mbp20B0 npediazate.

Hsawva Takusa.

V' Cnopasymenusa mexoy pyxecmbomo u ynpabumesnumne My opeanu uAu CAPKUNEAU 30 USNAAU4AHE HA
obesujemenue npu Hanyckaue uau yboanenue 0Oe3 npabHo ocHoBanue uAu npu npekpamabane Ha Mpyoobume
npaboonHouieHA no npuuuHU, cBsp3anil ¢ Msp206o npediazate.

Hsva Ttakusa CriopasyMeHVsl MeEX/y [IPpy’KeCTBOTO W YyIIpaBUTE/IHUTE MYy OpraHv, ¥ HErosun
CITY2KUTEIN.

33. adopmanmsa orHocHo IIporpamara 3a mpusiaraHe Ha MeXKIyHapOgHO IpM3HAaTUTe CTaHAAPTH 3a
I00po KOpIIOpaTUBHO yIIpaBJIeHMe.

Pusbps Kenmran AJICVILL e B3esto pemrenue ja crassa HarmoHamanmss KopeKc 3a KOPIIOpaTWBHO
ynpasienne. CII e ogoOpuit n npwmen [Iporpama 3a npwiarate Ha MeX/IyHapOHO IIpU3HATUTE CTaHIAPTU
3a 1oOpo KoprmopaTuBHO yiipasienue Ha Pusbps Kenmraa AICHILI,

Ilpes otuetnara 2014 roauna CeeThT Ha AupekToputTe Ha Pusbps Kermmran AIICVIL] chobpassiBarire
TOeHOoCTTa cu ¢ HanyoHamHya Kogeke 3a KOpIopaTBHO yIIpaBIeHue.

v Ungopmayua omnocro npuadeame om cmpana na xopnopamubronio pekoboocmbo na Pusspé Kenuman
AIICULI na npenopskume na Hayuonasnus xodekc 3a kopnopamubro ynpadaenue.

KorekcpT ce mpwiara Ha ocHoBaTa Ha mpuHuWNa ,Cnasbait uiu o0bacuabair”. Tosa o3HauaBa, 4de
IOpyKecTBaTa cra3BaT Komekca, a B c7Tydart Ha OTK/TOHeHVe PBKOBOICTBOTO CJIefIBa Ja M3SCHAT IPUIMHNATE 3a
ToBa. B Tasu BpB3Ka IpyKecTBOTO IIpeficTaBs HacTosIaTa MHGOPMAIVs OTHOCHO ClIa3BaHETO Ha OCHOBHUTE
npaswia Ha Kopekca.

v Kopnopamubnu psxobodcmba — CeBem 1a dupexmopunie.

Pusbps Kermrar AJICVIL e myGmimdaio apy»KecTBO € eHOCTeIIeHHa CrCTeMa Ha yIIpasiieHue. Bcyaxn
wieHose Ha CbhBeTa Ha JMPEKTOPUTE OTrOBAPAT Ha 3aKOHOBUTe M3MCKBAaHMA 3a 3aeMaHe Ha [ITHKHOCTTa VM.
@DyHKIVNUTE 1 3ab/DKeHNATa Ha KOPIIOPaTMBHOTO PBHKOBOJICTBO, KAKTO 1 CTPYKTypaTa 1 KOMIIETeHTHOCTHTE
My ca B ChOTBETCTBIe ¢ M3ncKkBaHmaATa Ha Kojexca.

Hevicteuara Ha ChbeTa Ha JupekTopute Ha [lpykecTBoTo mpe3 orderHata 2014r. Gsixa m3IswIo B
CHOTBETCTBIE ChC CTAaHAAPTUTe 3a /I00pO KOpIOpaTUBHO yrpassieHue, 3aoxenn B Komgekca.

CpBeThT Ha AVPEKTOpUTE YIIpaBjIsiBa HE3aBUCMO ¥ OTTOBOPHO HPY)KGCTBOTO B CHOTBETCTBUE C
yCTaHOBEHWUTE BU3VEA, eI M CTpaTervin, M VHTepecuTe Ha aKIVMOHepuTe. Unenosere Ha ChHBeTa Ha
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IAVPEKTOPUTE Ce PBKOBOJIAT B CBOSTa [IEVHOCT OT OOIIONpUEeTHTe MPUHITNIIN 3a IOYTEHOCT U yIIpaB/IeHCKa 1
npodecroHaTHa KOMIIETeHTHOCT.

ITpe3 2014r. mevictBusTa Ha ChbBeTa Ha AMpPeKTOpUTE Osxa HAITBIHO OOOCHOBaHM, T0OPOCHBECTHMA,
VI3BBPIIIEHN C TpyDKaTa Ha J00bp Thproseln, U ca B MHTepec Ha [IpyXecTBOTO M HEroBUTe aKI[MOHepW.
CrpBeThT Ha [IMPeKTOpUTe OCUTypsBallle Clla3BaHeTO Ha MPWIOXKMMOTO MpaBo M OT4YUTallle MHTepecuTe Ha
TMIaTa, 3aMHTepecyBaHW OT YIIpaBIeHNeTo, IIpedy BCUMYKO Ha aKIuMoHepuTe Ha JpyXkecTBoTo mu
VHBECTUTOPWUTE.

CbBeThT Ha AVPeKTOpUTe KOHTPOJIMpa Ipolleca Ha pasKpuBaHe Ha MH(OpMaIys, CbIJIaCHO 3aKOHa.

Ha mnpoperrotro ce nHa 30.06.2014 r. Pemopno roaumzo oOmo chOpaHue Ha aKI[MOHEPUTE,
PBKOBOICTBOTO Ha /[IPY’KeCTBOTO Ce OT4deTe 3a CBOsiTa JAEVHOCT IIpel, aKIMOHepuTe, B T.4. IpeicTaBu
Viaamsunyamasa n Korcommavpanys roapiieH ¢puHaHcoB oTdeT 3a 2013 1.

CerammmmaT cbetas Ha ChBeTa Ha IMPEKTOPUTE TapaHTHpa He3aBICMOCTTa 1 Oe3MpucTpacTHOCTTa Ha
pellienusaTa M AevicTBuATa Ha Herosure wienose. Kpm 31.12.2014 r.u Tpumara wieHose Ha CpBeTa Ha
JIMPEKTOPUTE OTTOBAPAT Ha M3UCKBAHWMATA 3a He3aBUCHMM WwieHoBe Ha ChBeTa Ha JMpeKTOpuTe Ha Pusbps
Kemmmranr AJICVUILI. HesasucmMmuTe dieHOBe mOeViCTBAaT B Han-7oOpmsa wHTepec Ha JpykecTBoTo 1
aKIMoHepuTe Oe3MPUCTPACTHO M HeoOBbp3aHo. YieHobere Ha ChBeTa Ha JAUPEKTOPUTE MMAT HOIXOSIIN
3HaHVIL Y OIINT, KOWITO M3VICKBa 3aeMaHaTa OT TSIX IIO3VALIVAS.

O6moTo crbpaHMe Ha aKIMOHepUTe M30Mpa 1 ocBobok1aBa wieHoseTe Ha ChBeTa Ha AVPEKTOPUTE, U
ompefe/id TAXHOTO Bb3HarpaXxmeHue. Bb3HarpaxmeHweTo Ha He3aBUCUMWUTe WIEHOBe Ha CbBeTa e
nocroguHo. Yaenosere Ha ChbBeTa Ha [JMpPeKTOpUTe He TOIydaBaT JONBIHWUTEIHM Bb3HArpakKIeHUs OT
Hpy>xecTBOTO.

He e mipensuaeHo KoMmeHcupaHe Ha wieHoBeTe Ha C/I ¢ akmum vt oOmurarmt. PaskpuBsaHeTo Ha
BB3HArpaK/IeHneTo Ha wieHoseTe Ha C/I e B ChOTBETCTBIE ChC 3aKOHOBUTE HOPMU ¥ YCTPOVICTBEHW aKTOBE
Ha [pyXecTBoTO. AKITMOHEpUTe ¥TMAaT JleceH MOCTBHI [0 MH(opMammsaTa 3a Bb3HarpakiaeHUATa, dpe3
onosecTeHaTa nHdopmarud B MexinaanTe u I'oanimeH 10K1a/1 3a IeHOCTTA.

B mopHEHMe Ha pasmopenduTe Ha 3akoHa 3a He3aBUCHMUS (pUHAHCOB oanT, B Pu3sps Kemmran
AJICULI, xaro [IpyXecTBO W3BBPIIBAIIO [IEMHOCT OT O0IecTBeH WMHTepec, yHKImoHupa u OnnreH
kommreT. Ha ocHOBaHmMe wi. 40k oT 3akoHa 3a He3aBUCHMMUS (PWHAHCOB OauT, VI3BBPHpeTHOTO OOIIIO
chOpaHUMe Ha aKIyoHepuTe, mposeaeHo Ha 04.12.2012 r., B3e pemrenne dpyHKnnUTe Ha OOUTEeH KOMUTET /1a
ce ocpmiecTaBaT oT ChbBeTa Ha [UpPeKTOpUTe Ha pyxecTsoTo. llpescenaten, KOWTo [da PpHKOBOIMU
sacemanmsaTa Ha CpBeTa Ha /[JIMpeKTOpwUTe, OChINecTBaBall ¢QyHKOUMTe Ha OOWTeH KOMUTET, e
HeW3IThIHUTETHUSAT WieH Ha cbbeTa Ctanucsias Visamues Koses.

CpBeThT Ha OMpPeKTOpUTe, OChIecTBaBal PyHKIumTe Ha OOnTeH KOMUTET, M3BbpIIBa HabTIogeH e
Ha ajeKBaTHOCTTa 1 edeKTMBHOCTTa Ha MHpoliecuTe Ha (PUHAHCOBO OTUWTaHe, yIIpaB/ieHMe Ha pucka U
KOHTPOJIa, BKTIOUNTETHO Ha PErVCTPUPAHIS OIUTOP, IIPU CIa3BaHe Ha IPVIIOKMMOTO 3aKOHOTATETICTBO
nobpute mpakTuky. ChBETHT Ha IMPEKTOPUTe, OChIecTBsBall PpyHKIMnTe Ha OAUTeH KOMUTET, OTYMTa
OemHOCTTa cM Ipex OOmoTO chOpaHMEe Ha aKIVOHepWUTe, BEAHBXK TOAWMIITHO 3aeJHO C IIpreMaHeTO Ha
roguimHus PUHAHCOB OTYET.

v’ O0um u BempeunieH KoHMPOAL.

CbBeThT Ha AMPEKTOpUTe OCUTypsiBalle Oe3NpernsTCTBeHO MpOoTHYaHe Ha JIeVICTBUATa CBbP3aHM C
OJWUTHWUTE aHTaXVMeHTW, KaKTO ¥ II0JI3BaHeTO Ha MpelnusHM cucTeMyu 3a (pUHAHCOBO - CUETOBO/IHA
OTYEeTHOCT, BK/TFOUMTEITHO MOXO/SAITI MEeTO/M 3a KOHTPOJI Ha PYCKA, Ha 3aKOHOBUTe HOPMM U prHaHCOBaTa
Ho/mMTHKa Ha [IpykecTBOToO.
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Berukn dpunaHCcoBU oTdeTn Ha [lpykecTBOTO ce mM3roTsaT chriiacHo MCC, a roguimHuUAT OAUT ce
V3BBPIBA OT HE3aBUCUM OIWUTOP C OITIe[, OCUTypsBaHe Ha Oe3IpucTpacTHa M OOeKTMBHa IpereHKa 3a
Ha4MHa, 0 KOWTO ca M3TrOTBEHM U MpeJcTaBeHMn Te3u oTdeTn. OTdeTuTe ce mpuipy’kaBaT OT MOIPOOHM
ITOKJIAIV 3a JeMHOCTTa.

CbBeTHT Ha IMPEKTOPUTE, OCHINECTBsABAIl yHKImnMTe Ha OONUTEH KOMUTET, MOTHBUpa IIperl
PeIOBHOTO TOAWIMHO OOII0 chOpaHMEe Ha aKIMOHepWTe IIPelIoKeHMeTo CcM 3a m300p Ha oauTop,
PBKOBOIEVIKMA Ce OT YCTAHOBEHWTE M3VCKBAHMS 3a IPOEeCOHATUIBM.

l'apannmsa 3a mpo3payHOCTTa B yIpaB/IeHneTo Ha JIpyXecTBOTO e He3aBUCUMMMAT (PUHAHCOB OUT U
3aBepka Ha I'ouiHus pvHaHCOB oTdeT 3a 2014r.

Onurop Ha pyxectsoTo 3a 2014 . e crienmanmsupaHo oguTopcko npeanpusitue , I'pant TopuTon”
OO[l, BOmcaHO B THProBcKus perucTbp mpu Arennmsra o srvucsanunsaTa ¢ EVIK 83171628, cbe cemamitie 1
azipec Ha yrnipasiieHue: Tp. Codpus 1421, 6yi1. , Yepuu Bpbx”Ne 26, witen Ha VIIEC, per. Ne 32.

v’ 3awuma npabama na axyuoHepume.

Ilpes ustexmusa otdyered nepuos Pusbps Kenuran AICVIL] m3me/IHM M3MCKBaAHMSTaA 3a OCUTYpsiBaHe
Ha PpaBHOIIOCTABeHO TpeTMpaHe Ha BCWYKIM aKOWOHEPW, BK/IIOYNTEIHO MMUHOPUTApHWUTE, KAaKTO W
V3VCKBAHVATA, Kacaellll 3allyTaTa Ha TeXHWUTe MpaBa W WHTepecH, CBOeBPeMeHHOTO pasKpvBaHe Ha
nHpopMaims 3a JAertHocTTa Ha JIpy)XecTBOTO M ocurypsiBaHe Ha JOCTBIIHOCT Ha aKIVIOHepuTe /10 Ta3u
vHpOpMaIs.

HPY)KGCTBOTO oCuUrypsBa 3alliyTa Ha IIpaBaTa Ha BCEKM €/IVH OT aKIIMOHEPUTE CI1 Ype3:

- Cp3maBaHe Ha y/IeCHEHMd 3a aKIMOHepWUTe fa ydacTsaT edpeKTUBHO B paboTaTa Ha OOmmTe ch0paHms Ha
aKIVOHEPUTe, Ype3 CBOEBPEMEHHO OITOBeCTsSBaHEe Ha MaTepuainTe 3a o0morto cbbpanme. ITokanata u
MaTepuasIiTe 3a CbOpaHIeTo ce My0/IMKyBaT Ha MHTEpHET CTpaHuIIaTa Ha I py>KecTBOTO;

- IlpoBexyiaHe Ha SICHM TIPOIIEYPU 3a CBUKBaHe U IpoBexiaHe Ha OOmm cbOpaHMs Ha akIVoOHepUTe -
PpenoBHM U M3BBHPETHN 3aCeTaHIs];

- Pasniicana mporiertypa B ycrasa Ha [J{py’kecTBOTO IO IIpeICTaBUTE/ICTBO Ha akioHep B ObmioTo chbpaHme.
I py>XecTBOTO IIpeocTaBa oOpa3ell Ha MVCMEHOTO IIHTHOMOIITHO 3aeIHO MaTepuaInTe 3a 00II0To chOpaHe;

- Be3moxiocT 3a ydacTme B paslpefeleHMeTo Ha ItedasibaTa Ha JlpyxecTBoTo, B ciIydam de OOGIIOTO
cpOpaHMe Ha aKIMOHEPUTE IIpieMe KOHKPETHO peltieHNe 3a pasIpesiesissHe Ha IMBIIeHT;

- HpOBe)K)IaHe Ha ITOJINTUKa KbM IIOJIIOMarate Ha aKIIVoOHepuTe IIpu YIIpaXXHABaHETO Ha TeXHWUTEe IIpaBa,
- Hpuc%cnme Ha 49J/IEHOBETE Ha KOPIIOPaTMBHOTO P'bKOBOACTBO Ha 06H_H/ITe C"praHVI?I Ha aKIVIOHEPUTE,

- T'apanTipane mpaBoTO Ha aKIVoHepuTe fda ObIaT MHMOPMVpPaHN OTHOCHO B3eTuTe pertenus Ha OBIoTO
cpOpaHue Ha aKIVIOHEpUTe Ype3 CBOEBPEMEHHOTO IIpe/iCTaBsHe Ha IIPOTOKO/Ia OT 00ImoTo chOpaHMe Ha
K®H, b®b-Codrrsa m obrmecTseHOCTTa 1 Iy O/IMKyBaHeTO My Ha MHTepHeT CTpaHuIaTa Ha JlpyxecTBoTo.

v' Paskpubane na ungpopmayis.

ChBeThT Ha IMpeKTopuTe Ha [Ipy’KecTBOTO e Imosiaral HeoOXoIMMMTe yCUTNS C eI pasKpuBaHe Mper]
K®H u oOmiectBeHocTra Ha peryiampaHa WMHMOpManms, BKI. HepuoagnMdHaTa WMHOpMAIuda, B T.4.
duHaHCOBUTE OTUeTH (TPMMECEYHWM W TOMAMIIHW) - W3TOTBSIHM CBC CHIBP)KAHMETO ¥ BBB opMma,
OTroBapsIIy Ha M3MCKBAHNATA Ha IIPWIOKIMOTO 3aKOHOJATE/ICTBO, BFTPelIHaTa MHMOopMaIysd 1o wid oT
3aKoHa Cpellly MasapHUTE 3/I0yIIOTpedn ¢ PUHAHCOBM MHCTPYMEHTH, MH(POPMAIIV 3a [ISUTOBOTO ydacTue U
apyrata nHpOpPMALyisL, KOSTO eMUTEHTITe ca [UTHXKHY [a pasKpuBaT ChIJIaCHO 3aKOHa I10 pera Ha wi.100T ot
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3K, Mnrdopmanmsara, paskpusana rnpen, KOH, e usnpamana B chmre cpokose 1 00eM 1 Ha
BPB-Codwmst m ObmiecTBeHOCTTA.

Ha uHTepHeT cTpaHuna Ha Puswpps Kemmran AJCULL (www.reservecapital.eu) perymspHo ce
paskpuBa MHGOpMaIM 3a IeVTHOCTTa U CHOUTUSATa HACTBIWIN B [Ipy>XecTBOTO.

ITpe3 2015r. doOKyChT Ha BHUMAHMETO Ille ObIe KbM ONTHMWM3MpaHe BU3MATA U (PyHKIMOHAIHUTE
BB3MOXXHOCTY Ha KOPIIOpaTMBHUS MHTEepHET CaWT, C OI7Ie]] Iono0psiBaHe Ha pasKpUBaHETO Ha MH(OpManys.

AxiioHepuTe M VHBECTUTOpPUTE IIOIydaBaT CBOEBpeMeHHO MHdoOpMalysd M 4pe3 elleKTpOHHaTa
menvst , VIiasectop BI”.

Opranmsarisita Ha JetHoOcTTa Ha ChBeTa Ha IVIPeKTOpUTe, Ha 3acefaHvsATa Ha O61moro chbpaHue Ha
aKI[MOHepWTe IIO3BOIABAT €IHAKBO TpeTVpaHe Ha BCHMYKM aKIMOHEepW, He3aBucuMo OT Opos Ha
MpUTeXaBaHWUTe OT TAX aKUVW. [JMpeKTOpbT 3a Bpb3KM C MHBECTUTOPUTE KOMYHUKMPA C HY>KHOTO BHUMaHVe
VI IPELV3HOCT C BCUUKM aKI[MOHePY, He3aBVCHMO OT Oposi Ha IIpUTeXaBaHWUTe OT TAX aKIUN.

v’ BaunmepecoBanu auuya.

KopnopatueHoTo yrpaprieHue ocurypsisa epeKTMBHO B3aMIMOIEVICTBUE ChC 3aMfHTe pecoBaHUTe JIVIIA.
K®M Tasu kaTeropws ce oTHacsT oIpe[iesleHV TPYIM JvIla, Ha KOUTO [py>eCcTBOTO OMPEKTHO BB3/IEVICTBA U
KOUTO OT CBOsSI CTpaHa MOTraT /la IOBIMSSAT Ha HEeVHOCTTa My, B T.U. aKIMOHepW, CIYXWUTeau, KIVeHTH,
OOCTaBUMIY, KPeOuTOpW, Meduy, AbpXaBHU OpraHy W perylaTopu U OOIIecTBeHOCTTa KaTo IsUIO.
HpyxecTBoTO MOeHTUGMWMIIMPa KOU Ca 3aMHTepecoBaHUTe uIla C OTHOIIEHNe KbM HerobaTa HAEVHOCT, Bb3
OCHOBA Ha TsIXHaTa CTereH Ha BIVISHVE, pOJId ¥ OTHOIIEeHNe KbM YCTOMYMBOTO My pa3BUTHe.

Ha samHTepecopaHwuTe mMIla Ce IIpefocTaBs HeoOxommMaTa wWHQoOpMalMs 3a OeVHOCTTa Ha
[pyXecTBOTO, aKTyaTHV AaHHM 3a (PUHAHCOBOTO CBCTOSHVE ¥  BCUMYKO, KOETO Ou CIIOMOrHalIo 3a
IIpaBWIHATa M OpPVIEHTallVs ¥ B3eMaHe Ha pellleHVe.

[IoGpa’ra IIpakTVKa Ha KOpHOpaTUBHO YyIIpaBlI€HWE WM3VCKBa c1>06pa39maHe ChC 3aMMHTEpEeCOBaHUTE
JINIia B3 OCHOBAa Ha MPpUWHIIVIINTE Ha ITPO3PAavYHOCT, OTUETHOCT U BGusHec eTuKa.

34. Baxxamu cp0OuTHMSA, HacTBIWIM CJ1el JaTaTa Ha ChCTaBsiHE HA TOAVIIHUS KOHCOJIMAVPAH AOKJIAZ 3a
2014r.

He ca BB3HUKHaTHU Kopurvpamm CHOWTUS MM 3HAYUTETHU HeKopurupaliu CHOUTUS HaCTHIIUIU
c1eq gaTaTa, KbM KOSATO € CbCTaBEH HACTOAIINMA TOKIa/I.
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