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bwnrapcka Xonaunrosa Komnanua AJ{ 1
[oauwen koHconuaupaH GUHAHCOB OTYET
31 nexemspu 2020 r.

ChabpxaHue

CrtpaHuua
Jokyag Ha He3aBHCHMHS OAHTOD
IoanieH KOHCOMHINPOH 0KJIAaA 3a JeHOCTTa
JekJapauns 3a KOpnopaTHBHO ynpaBJjeHHne Ha ['pynata
KoHconnaupaHn oTuer 3a GHHAHCOBOTO CHCTOSTHHE 2-3
KoHcoanaupaH oT4eT 3a ne4yajbara Hin 3arybaTa u apyrus 4-5
BceoOXBaTeH A0X0]
Konconnanpas oTyer 3a napH4YHHTE MOTOLH 6
KoHconnanpaH oTyeT 3a IpOMeHHTE B COOCTBEHHS KallUTaJl 7-8
HosicHUTETHN NPHIOKEHHS] KbM KOHCOJHAHPAHHS QHHAHCOB OTYeT 9-40

ITosscHuTeNnHUTE NPHJIOKEHUA KDM KOHCONTHAHPpAHHA (bHHaHCOB OTYET HA CTPAHHULH OT 9 no 40,
npeacraBisgBaT HEpasaAeaHa 4acT OT HEro.



Bbarapcka Xonminrosa Kommnanus AJJ 2
[CopuieH KOHCOMUANWPaH PHHAHCOB OTYET
31 mexemspu 2020 .
KonconnaupaH oT4eT 32 QHHAHCOBOTO ChCTOSIHHE
berexka 31.12.2020 31.12.2019
’000 a8 000 a8
AKTHBH
Abarorpaiinn (HeTeKyIid) AKTHBH
Hmotn, MatruH 1 obopyasaHe 4.1 21 826 23 007
Hemarepyanuy IpATOTpaliHH aKTHBH 4.3 6 12
Pazxoau 3a npuao6HBaHe Ha AbATOTPAHHH aKTHBH 499 495
HHBECTHUMOHHH HMOTH 1526 1622
HHpecTHUMH B aCOUMHPaHH NTPEUTPHATHA 4.2.1 11475 11538
_warocpoyHy ¢HHAHCOBH aKTHBH 44 - 1602 1624
36 934 38 298
KpaTtkoTpalinx (TeKylliH) aKTHBH
MarepHansu 3anacu 4.6 662 875
DHHAHCOBH aKTHBH 10 CNIpaBeUIMBa CTOHHOCT 4,7 - 5834 6 239
(DHHaHCOBY aKTHBH 10 aMOpPTH3HpaHa CTOHHOCT 4.8 1605 1555
Teproscku B3eMaHus 314 430
B3eMaHHA 0T cBbp3aHH NMLIa H3BBH Irpynara 4.9 708 663
Jpyru B3eMaHus 4.10 608 177
[TapuyHu cpeacTsa 4.11 6 347 7 200
16 078 17 139
06110 aKTHBH 53 012 55437

OnoOpen 3a u3gasane Ha 15.84.2021 r.
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[MosicHUTENMHUTE IPUNIOKEHNSA KbM KOHCONMHANPaHHS GUHAHCOB OTYET Ha CTPAHULH OT 9 10
40, npencTasnsaBaT Hepa3AenHa 4yacT OT HEro.



Bbarapcka XonauHrosa Komnanus AJZ{ 3
Comuines KOHCONMUAMPaH GHHAHCOB OTYET
31 mexemspy 2020 r.

KoHconuaupaH oT4yeT 3a GHHAHCOBOTO ChbCTOSIHHE (IPOABJIKEHHE)
Benexka 31.12.2020 31.12.2019

000 a8 000 18
COBCTBEH KAITUTAJI ! ITACHUBU
CobeTBEH KanHTaN
OcHoBeH (aKLHOHEPEeH) KanuTal 4.13.1 6 584 6584
TIpeMues peseps 7 407 7407
IpeolieHBYEH pe3epB 4.13.2 (550) (530)
Hpyru pesepsu 13 559 13559
Hepasnpenenena neyanba oT MHHAIN TOJHHH 12 108 12 457
Pesynrar 3a neprona (1011 (225)
HeKoHTpoaHpano y4acTHe 9 597 10 386
O6w10 co6cTBeH KamHTAaJ 47 694 49 638
ITacusu
JABJrocpo4HH NMacHBH
[TacvBm NoO OTCPOYEHH AaHBLUH 4.5 1280 1343
[Npuxonay 3a 6baeIM NepUOaH H PHHAHCHPAHHS 2 2
1282 - 1345
KpaTkocpounn nacHBH
3anb/OKeHHS KbM CBBP3aHH JIMLA U3BEH [pymnaTa 4.14 2243 2203
3aabiokeHHs KbM OaHKa 1o MOJTyYeHH 3aeMu 4.15 538 548
TBProBecky 3aABIKEHNS 301 555
JlaHBbYHH 3aBIDKEHNS 176 206
3aab/KEHHA KbM [TEPCOHATIA H OCHUTYPHTETHU 4.16.2 413 520
WUHCTUTYLIHH
Jpyr# 3anbibKeHHA 4,17 365 422
4 036 4 454
O06ur0 nacuBH : 5318 5799
0610 cofcTBEeH KAaNKHTAA M IACHBH 53 012 S5 437

OnoGpen 3a u?;nanane Ha,15.04.2021 r.
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3aBepHa cbIJIacHO

OOHTOPCKHS JOKJIAN: " \:":\00@ I Lj\i//
. KonctAnTnuon/ S

FRTVOTOHpEA O LA 22\ .
[ToscHUTENHHTE NPUIIOKEHUS KM KOHCOMTHAUPAHHS (PHHAHCOB OTUYET Ha CTPaHHLM OT 9 10
40, npeAcTaB/IIBaT Hepa3/e/IHa 4acT OT Hero.




Bwarapcka Xonauurosa Komnanus AL 4
Fonuied KoHconuaupaH GUHAHCOB OTYET
31 mexemspu 2020 .

KoHco/inaupaH oT4eT 32 ne4yan0aTa WM 3ary6aTa u Apyrus BceoGXBaTeH
A0XO0[
Benexka 31.12.2020  31.12.2019

000 nB 000 a8
[Mpuxoau ot npoaax6tu 4.18 7980 15786
HApyru npuxoau 2147 1317
Ipuxonn ot puHaHcHpaHus 56 11
Pa3xonu 3a MaTepuanu (1379) (2 191)
Pasxonu 3a BHHIUHH YCITyTH (1619) (2 545)
Pa3xonu 3a nepconana 4.16.1 (6221) (8 962)
Pazxomu 3a amopTH3anus (1 380) (1 440)
Hpyry paszxonu (359) (359)
CyMH ¢ KOpPeKTHBEH XapaKkTep 4.19 (698) (2 126)
OUHAHCOBH MPUXOIH 4.20 135 179
OHHAHCOBH pa3xoad 4.20 {463) (134)
Pesynrar npeau nanbuno obaarane ) (1801) (464)
Ipuxon/(Pasxon) 3a RaHBK 38 (38)
PesyaTaT 3a nepuoaa (1763) (502)
PesysiTaT 3a neproaa, oTHacsa ce 3a:
[Tpurexareny Ha coO6CTBEH KanuTan Ha (1011) (225)
NPEANpPUATHETO Maiika
Hekortpommpauo ydactue (752) 277)

Ouno6peH 3a u3nabaHe Ha,15.04.2021 r. . .
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TToACHUTENHUTE NPHIOXKEHNS KBM KOHCONMUAHPAaHHSA (PUHAHCOB OTYET Ha CTPAHHLIHK OT 9 10
40, npeAcTaBNABAT HEpa3Ae/Ha 4acT OT Hero.
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Buarapcka XonauHrosa Kommanus AJ] 5
[oauuIeH KOHCONUAKPAH GHHAHCOB OTUET
31 nexemspu 2020 r.

KoHcomuaupas oTuer 3a ne4aJjibata win 3arybara n Apyrus Bceo0xBaTeH
aoxox (Ipoab/KeHHE)

Hdpyr BceoOXBaTeH JOXO0A:

Cmamuu, koumo wie 6voam npexiacuuyupanu anocnedcmeue 8 nevanbama unu
3azybama, Ko2amo onpedeneru yciosun uie bv0am usnvanenu

31.12.2020 31.12.2019
’000 a8 000 aB

IpeoneHka Ha GPUHAHCOBH aKTHBH MO CIIpaBEeVINBA

CTOMHOCT Mnpe3 ApYr BceoOXBaTeH A0X0[ 2D (15)
OTtnucBaHe Ha NpeoLEHbYEH paleps Ha (PUHAHCOBH

aKTHBY IO CIpaBelINBa CTOAHOCT npe3 Apyr

BceobXxBaTeH A0XO] ) -
HanbueH edexT, CBBP3aH ¢ KOMITIOHEHTH Ha ApYyr )

BCe0oOXBaTEH AOXOA 2 2
HeTHo OT AaHBK 20) (13)
KoHcomgalHOHHH KOPEKIIMH, HETHO (161) (225)
OG6uo Apyr BceoOXBaTEH J10X0 (181) (238)
O6n10 32 nepuoaa (1944) (740)

O6mo BceobxBaTeH 10X0A 3a NepHOAa, OTHACHIIL

ce 3a:
[TpuTexaTenu Ha cOOCTBEH KanuTan Ha (1155) 26
npeanpUaTHETO Malika

HekoHTpoaHpallo yyacTue , (789) (766)
O6mo 3a nepuoga (1944) (740)
3ary6a na axium B JIeBa (0.18) (0.03)
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3aBepHA CbIJIACHO M
OAHTOPCKHSI JOKIAL:

/ JI. Kon¢rantunos/

- \
[TosCHUTETHUTE MPHIIOKEHHA KbM KOHCONMAHPaHUS QHHAHCOB OTYET Ha crb
40, npeacTaBIABAT HEPA3AEIHA/4aCT OT HErO.



Brarapcka Xonaunroa Komnanug AL
TogHineH KOHCONKWANPaH HHUHAHCOB OTHET
31 mexemspu 2020 T.

Koncoummpan OTHET 3a NAPpHYHHUTE NMOTOLH

Beanexkn  31.12.2020 31.12.2019
000 B ’000 aB

OnepaTuBHa geiHocT
[TocThbIIEHHS OT KITHEHTH 11 597 20035
IMnamanus KbM JOCTaBHHLIU (5 602) (8223)
[Tnamanug KeM MEPCOHAN U OCHTYPHTETHA HHCTUTYLIHH (5 725) (9 190)
Jlpyru napu4HH NOTOLM OT OlepaTHBHa AeHHOCT (863) anmn
Herer napuuen noTox (13no03BaH B) / OT onepaTHBHa (593) 905
aeAnocT
HuBecTHOMOHHAA AEfHOCT
[MocTbIuteHns OT Mpogax6a Ha aKTUBH 11 42
ITnamaHug 3a NOKYNKa Ha aKTHBH (124) (702)
[TomydeHy AMXBY OT UEHHH KHHXa 133 133
Heren napudeH noTok ot/ (M3n0/13BaH B) HHBECTHUHOHHA 20 (527)
aefinocr
(dyHaHcoBa JedHOCT
HereH napyueH NoToK OT NPEAOCTABEHH W NMOTACeHH 3aeMH (10) (20)
HeteH napuueH NOTOK OT MPEeXOCTABEHH ACMIO3WTH Ha GaHKH (50) (62)
[lnaTeHu MUXBH 11O 3aeMH (6) (277)
JIpyru napuuHu noTouH ot GHHAHCORA AEHHOCT (26) 37
Heren napuien NoToK H3N0A3BaH BbB PHHAHCOBA 92) (396)
aefiHoct
Ilapuynp cpencTBa B HAYAJIOTO Ha NEpHoaa 7 200 7171
PesynTar oT BaTyTHa NpeOLIEHKA Ha MapHyYHHU CPEACTBa (188) 47
HeTHo HaMaleHWe Ha NapH4YHH CpeAcTBa (665) (18)
Ilapnuuu cpeicTBA B Kpasi Ha nepuHoaa 6 347 7200

Onobpen 3a y3gaBane Ha 15.04.2021 r.
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H3nbaAHKTEIEH ANpe
/II.Ba

HTHHOB/

P AA[.2084 ¢

WTE NpUIOXKEHNS KbN KOHCONUINPaHHs GHHAHCOB OTYET Ha CTPaHWLH oT 9 1o
40, nmpeAcTaBNABAT HEPA3AC/IHA YACT OT Hero.




Bwirapcka Xonaunrosa Komnanus AL 7
ToguuIeH KOHCOMHANPaH (PMHAHCOB OTHET
31 nexemspu 2020 .
KoHcosupaH oT4eT 3a NIpOMeHHTE B COOCTBEHHsI KAITUTAJ
Beuukn cymucas ’000 i Ocno  Tlpemn [Ilpeone Jipyru Hepasnp Texym Hexkontp O6mo
BEH €H HBYEH pe3epB  eneneHa pe3ynra osvpamo Kanu
Kanur peseps peseps H nevganba T ydacTtHe TaJI
an
Cauno kbMm 1 auyapu 2019 6 S84 7407  (517) 13559 11 996 197 11152 50378
3azyba 3a nepuooa - - - - (225) (277) (502)
Apyz sceobxeamern dox00
3ary6a oT npeoLieHKa Ha
(HHaHCOBH aKTHBH MO
cripaBeJyIMBa CTORHOCT Tpe3
Apyr BceoOXBAaTEH NOXO],
HETHO OT AaHBK - - (13) - - - (13)
KouconnaaunoHHu - - - 264 - (489)  (225)
KOPEKLMH
Obuio opyz eceobxeamen
00x00 - - (13) 264 - (489) (238)
O6uwo 3a nepHoaa - - (13 264 (225)  (766)  (740)
Cneaxkn ¢ aknHoHepH,
OT4eTeHH B COBCTBEHUSA
KanuTaJl
IIpexBbpnsHe Ha - - - 197 (197) - -
(bHUHAHCOBUS pe3yJITaT oOT
MHHAaJIaTa roIHHa
Canno kbMm 31 gekemBpH 6 584 7 407 (530) 13559 12 457 225) 10386 49638

2019

Ono6pen 3a uanaBane Ha 15.04.2021 r.
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[TosCHUTENHHTE NPUIOKEHHA KbM KOHCONHAMPaHHs QUHAHCOB OTYET Ha CTPaHHUM OT 9 10
40, npeAcTaB/IABAT HEpasie/IHa YacT OT Hero.
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brarapcka XosguHrosa Komnanus AJl 8
CoavieH KOHCOMUAHpaH (HHAHCOB OTYET
31 nexemepu 2020 r.

KoxconupaH oTueT 3a MIpoMeHUTe B COOCTBEHUS] KANMATAJ
(npoamJisKeHue)

Beuukn cymu ca B '000 B OcHoBen TIpemu [Ilpeone [Jipyrm Hepasmp  Texym  Hexowrp O6umo

Karrran eH HbYEH  pe3epBH  edeneHa  pesynraT onupamo Kanu
pe3eps  peseps nevanta ydacTHe Tan
Canpo kbm 1 ssnyapn 2020 6584 7407 (530) 13559 12457 (225) 10386 49 638
3azy6a 3a nepuooa - - - - - (1011 (752) (1763)

Apyz eceobxeamen 00x00

3ary6a oT mpeoleHKa Ha

($HHAHCOBH aKTHBH NO

CIIpaBeTHBa CTORHOCT npes

Ipyr Bceo6XBaTeH HOXOJ,

HETHO OT JaHbK - - (19) - - - - (19)
OTnHcBaHe Ha PeOUEHbYEH

pe3epB Ha QHHAHCOBYH aKTHBH

IO CripaBeIiBa CTORHOCT

npe3 Apyr sceoOXBaTeH A0X0M - - ¢)) - - - - 0]
KoHconuaMoHHH KOpeKIHH - - - - (124) - (37) (6D
06wo opyz éceobxeamen

00x00 - - (20) - (124) - 37 (181
O6mo 3a nepHoaa - - (20) - (124) (1011 (789) (1944

Caenks ¢ aKIHOHEPH,

oTyeTeHH B coGcTBEHUS

KaInHTal

[IpexBBpasHE Ha PHHAHCOBHS - - - - (225) 225 - -
_pe3yJaTaT oT MHHaJIaTa rojiHHa

Canpno kbm 31 nexemspu 2020 6584 7407 (550) 13559 12108 (1011) 9597 47 694

Ono6pen 3a n3naBae Ha }6.04.2021 r.
Digitally signed
,T' o , Jsveta Kalust by Tsveta Kalust
CheraBaTEL:— 2 ) i styan-  Kalustyan-
/M. K'b "mmﬁ/k‘- 2 A Arpdel " dzhiev Bakardzhieva
/X 5
3aBepua cbriac

Date: 2021.04.29
OAMTOPCKHSA NOKJIAaL:

12:19:40 +03'00'

TMoscHuTENHATE NPHITOXECHHUA KbM KOHCONUOHPAHHUA (bHHaHCOB OTYET Ha CTpPaHHLIH OT 9 no
40, NpeacTaBjiABaT HEpa3ACiiHa 4acT OT HEro.



bowarapcka Xonauarosa Komnanus A/l 9
I'opuien KoHCONMUaUpPaH PUHAHCOB OTYET
31 nexemBpu 2020 1.

IlosicHuTe THU NMPUWIOKCHUHA
1 OOwma nndopmanus

JIpy>ECTBOTO € PEruCTPUPAHO KaTo aKIMOHEPHO ApyxkecTBo B rp.Codust. Cempanuimero u
aapechT Ha ynpaiieHue Ha [[pyxectBoTo e rpax Codust, yn.”’HeszabpaBka™ Ne 25.
Axuuute Ha [[pyxecTBoTO ca peructpupanu Ha “bBDb — Codus™ A/l .

boarapcka XongunroBa Kommanuss AJ[ € XOJIUHTOBO aKIIMOHEPHO JPY>KECTBO
peructpupano B Codus. bearapcka Xonmuaroa Kommanus AJl € mpaBonmpueMHUK Ha
boarapo-xonanacku mnpuBatuzanmoHeH ¢oung AJl. Cemanuiiero Ha Jpy>KeCTBO € B
Penyonuka bwarapus, rpax Codus, ampecbt Ha ympaienue € rp. Codus, yi.
“He3abpaBka” No 25.

Tenedonu : 971 23 91; 971 23 92; Dakc : 971 46 83; e-mail : bhc@bhc-bg.com

KpM parata Ha omoOpeHHME Ha KOHCOJHMIMPAHUS OTYET JAPYKECTBOTO HSIMAa OTKPUTH
KJIOHOBE.
JpyXecTBOTO € yupesieHO 0e3 ompeiesieH CPOK.

Jlpy’)xecTBOTO ce mpeacraBisBa oT ,JlHKkoMc wuHCTpymeHTH u MexaHuka“ AJ[ c
npeacrasuten [lupun BacuneB AtanacoB — usnbiHuTeneH aupektop u ,,ATII ByxoBo*
AJl ¢ npencrasuten Leta Kanyct Kanyctsan-bakbpikrneBa — U3MMBIHUTENICH TUPEKTOP.
JIpy’)KecTBOTO € C JBYCTENIEHHA CTPYKTypa Ha YINpaBICHHE — YIPABUTEIEH U HAJ30pEH
ChBET.

UneHoBeTe Ha HaJ30pHUS ChBET ca : XapanamoOu bopucos AHues, ,,bbiarapcka koMmaHus
3a Texctuir A/l ¢ mpencraBuren boiiko bopucos bupos u ,,naycrpuanen 6usnec neHTsp”
AJl c mpencraButen Xpucto Xpucros Jpymes.

UneHoBeTe Ha YNpPaBUTEIHHUS CBbBET ca: ,,JlHKOMC HMHCTpyMeHTHM U MexaHuka™“ AJl c
npencrasuten ITupun BacuneB Aranacos, ,,ATII byxoso* AJl c¢ mpexncraButen Llsera
Kanycr Kanycrsan-bakspxuesa u Mpuna Muxaiuiosa Moneposa.

OCHOBHUSAT KanuTajl B KOHCOJIMIUPAHUs OTYET Ha J[pykecTBOTO € B pa3mep Ha 6 584 xui.
JIB.

[IpenMeThT Ha JEHHOCT Ha APYKECTBOTO OOXBaIa: MPUIOOMBaHE, YIPaBIECHUE, OIIEHKA U
nmponak6a Ha ydvacTuss B OBATapCKM W YYXKISCTPAaHHHW JAPYKECTBA; MPUI0OUBAHE,
ylpaBleHHe U Mpojax0a Ha oOnuranuu; NpuaoOuBaHe, OlleHKa U Mpojak0a Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIIEH3W 3a M3MOJI3BAHE HA MATEHTH Ha JPYXKECTBa, B KOMTO bbarapcka
xoinuHroBa kommanus AJl ydactBa; (uHaHCHpaHE Ha Jpy)KecTBa, B KOUTO bbiarapcka
XOJIIMHTOBa KoMmaHusi A/l ydacTsa.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.



boearapcka Xonauuarosa Kommanust A/l 10
I'opuien KoHCONMUaUpPaH PUHAHCOB OTYET
31 nexemBpu 2020 1.

2 ba3a 3a u3roresine Ha (l)I/IHaHCOB]/ITe OTYETH

2.1 OO6ma pamka Ha GUHAHCOBO OTYHUTaHE

Hacrtosmusar koHconuaupan (HUHAHCOB OTYET € U3FOTBEH B CHOTBETCTBUE C
MexayHnaponnute cTanaapty 3a ¢puHancoBo oruntane (MCDO) u pazscHeHUs, U3AaICHHA
ot Komurera 3a pazsacaenus (KPMC®DO), npuiiokxumu 3a Ipy»KeCcTBa, KOUTO CE OTYUTAT 110
MC®O, npuetn B Empomneiickus cpioz (EC). MCDO, mpuerun ot EC, obmomnpueroro
HAaUMEHOBaHME Ha paMKa ¢ O0OII0 NpeaHa3HayeHHe 3a JOCTOBEPHO IMpelCTaBsHE,
€KBHBAJIICHTHO Ha JaeduHUIMATA HA paMmkKaTa, BbBeAeHa B maparpadp 1, T.8 or
JlombiHUTETHUTE pasnopeadu Ha 3akoHA 3a CYETOBOACTBOTO ,,MEXIyHapOIHU
cueroBogHu ctangaptu‘ (MCC).

BparapckoTo 3akoHONATENICTBO He 3a0paHsBa pelieHne Ha o0LmoTo chOpanue Ha I'pymara
3a MprUeMaHe Ha TOJIMIITHUS CYETOBOJCH OTUET Jia Objie OTMEHEHO (10 HA/UICXKHUS pell) U B
cily4ail Ha HEOOXOJMMOCT 1a ObJe ChCTAaBeH M IYyOJIMKYBaH HOB KOPUTHpPAH TOAMIICH
CUYETOBOJICH OTYET 32 ChIaTa CYCTOBOIHA FO/INHA.

WzroresineTo Ha (puHAHCOBU OT4YeTH B ChOoTBeTCcTBHE ¢ MC®DO HM3HMCKBa MpUIIaraHeTo Ha
KOHKPETHU MNPHUOIM3UTEIHU CYETOBOAHM oLeHKU. OT pbKOBOACTBOTO Ha ['pymara ce
M3MCKBAa Jla HamnpaBU COOCTBEHM TMPELEHKW U JOMYCKaHUs IpU NpUJIaTaHeTO Ha
CUETOBOJHUTE MNMOJUTUKU. [lo3unuure BBHB (PUHAHCOBUTE OTUETH, YMETO IPEICTABSHE
M3MCKBA M0-BUCOKA CTENEH Ha CyOEKTHBHA IPELIEHKAa, KAKTO U TE3H IO03ULUH, 3a KOUTO
NpUOIM3UTEIHUTE OLEHKM HMMaT 3HAuMTeNIeH ePeKT BbpXYy (PUHAHCOBUTE OTYETH KaTo
151710, Ca OTAEIIHO OIIOBECTEHU B IIPWIIOKEHUATA T10-A0Y.

HoBu u u3MeHeHH CTaHAAPTH, IIPUETH OT prnaTa

I'pynara e npunoxuna cieIHUTE CTAaHAAPTH U U3MEHEHMS 3@ IIbPBU BT 3a TOAUIIHUSA CU
OTYETEH Nepuo/, 3anoysail Ha 1 sayapu 2020 r.

W3meHeHus B KOHLIENITyallHaTa paMKa 3a (pMHaHCOBO oTuMTaHe (u3AaneHu Ha 29 mapt 2018
I. ¥ B CWJIa 33 TOAMIIHY EPUOJIH, 3arl0UBallM Ha uiu cien 1 sayapu 2020 r.)

Omnpenenenue 3a chinectBeHocT - M3menenus Ha MCC 1 u MCC 8 (u3nagenu Ha 31
oktoMBpH 2018 r. 1 B ciiia 3a TOAUIIHA NEPUON, 3aI0YBaIIK HA WK cien 1 suyapu 2020

r.)

Pedopma Ha pedepentHuTe NuxBeHH MpoueHTH — M3menenus na MCPO 9, MCC 39 u
MC®O 7 (m3ganenu Ha 26 centeMBpu 2019 r. 1 B cuiia 3a TOAMIITHYU EPHOIM, 3aII0UBAIIH
Ha uu cien 1 ssayapu 2020 1)

Onpenenenue 3a 6uznec — U3menenns Ha MC®O 3 (u3nanenu Ha 22 oktomBpH 2018 1. 1 B
cuJia 3a MPUI00MBaHUS OT HAYAJIOTO HA TOAMUIIHUS OTYETEH Nepuo/], KOWTO 3aroyBa Ha WK
cnen 1 sayapu 2020 1.)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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N3menenne nHa MC®DO 16 ,,JIuzunarun® — HamansBane Ha HaemMu BBB Bph3ka ¢ COVID-19
(m3manen Ha 28 mait 2020 1. ¥ B cWia 3a TOIUIIHU MEPUOIH, 3allOYBAIIA Ha Wi cien 1
touu 2020 r.)

Bcenuky mpoMeHu B IPUETUTE CTaHIAPTH, M30POEHH MO-TOpe, HAMAT ePEeKT BbPXY CyMHUTE,
MPU3HATH B IPEAXOJHHU NEPUOJN, HUTO CE OYaKBA TE€ /1a MMAT 3HAYUTEIHO BB3/IEUCTBUE
BBPXY TEKYLIUTE WIN OBACIIUTE EPUOJIH.

HoBu CTAaHAAPTHU U PA3SICHECHUS, KOUTO BCE OLIIE€ HE Ca IIPUETHU OT prnaTa

[lyOnukyBaHu ca onpezeseHd HOBU CUETOBOJHU CTAHIAPTU U PA3SICHEHUS, KOUTO HE ca
3abJDKUTEIIHU 32 MpWIarane npe3 ordeTHus nepuoa kbMm 31 nexemBpu 2020 1. U He ca
Oounm npeaBaputesHo npuetn ot ['pymnata. [lo-momy e u3noxkena onenkara Ha ['pymara 3a
BB3JICHCTBUETO HA TE3U HOBU CTAaHAAPTH U Pa3sICHEHUSI.

N3menenne va MC®DO 4 ,,3actpaxoBarennu noropopu — omnarane Ha MC®O 9 (u3ganeH
Ha 25 ronu 2020 r. 1 B cuja 3a TOAMILHU IEPUOAHM, 3arouBalliy Ha win ciel 1 suyapu 2021

T.)

N3menenns va MCPO 9, MCC 39, MCDO 7, MCDPO 4 u MC®PO 16 — Pedopma Ha
pedepenTHHTE THXBEHU NporeHTH — Paza 2 (m3xanenu Ha 27 aryct 2020 r. u B cuiia 3a
TOAMILIHY [IEPUO/IH, 3aI0UBalIM Ha Wiu cien | suyapu 2021 r.)

Hsma npyru craHpgapTv, KOUTO BCE OIlE HE ca MPHUETH, U KOUTO CE OdYakBa Ja MUMar
3HAYUTENIHO BB3JIeHcTBUE BHpXY ['pymnara mpe3 Hactosmus wid ObJell OTYETEH MEPHO/,
KaKTO U BbPXY TPaH3aKLIUHUTE B 0003pUMO OBJeIe.

HoBu crannapTn, pa3sicHeHHs 1 H3MEHEHHUs1, KOUTO Bee omie He ca nmpuetu oTr EC

MC®O 17 ,3actpaxoBarenHu noroBopu” (m3mazeH Ha 18 mait 2017 r. u B cuna 3a
TOJIMIITHYU TIEPUOIN, 3arouBaiiy Ha win cien 1 sayapu 2023 r.), BmrounTesnHo M3menenue
Ha MC®O 17 (u3nanen Ha 25 rouu 2020 r.)

Nzmenenne na MCC 1 ,,IIpencraBsHe Ha pUHAHCOBM OTYETH": KiacH(UKaLKs HAa TEKyIIH
U HETEKYIIM MacuBH U Kiacu(UKalMs Ha TEKYIIM U HETEKYIIH MacHBU - OTCPOYBAHE Ha
JaTaTta Ha BIM3aHe B cHJIa (M3/1a7ieHH ChOTBETHO Ha 23 stHyapu 2020 1. u 15 1o 2020 r. u
B CHJIa 33 TOJIUIITHU TIEPUOJIU, 3aoYyBaIy Ha win cief 1 sayapu 2023 1.)

Usmenenus Ha MC®PO 3 ,busnec komOunamuu; MCC 16 ,HMMoTh, MalluHH U
cbopbkenusa’; MCC 37 ,IlpoBu3uu, yCIOBHM IAaCMBU M YCJIOBHM aKTUBM'; ['onumiHu
nogoopenust Ha MCDO — [ukba 2018 1.-2020 1. (u3manenu Ha 14 mait 2020 r. 1 B cwiia 3a
TOJUIIIHY IEPUOM, 3arouBalliy Ha uiu cieq 1 suyapu 2022 r.)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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Konconmuaupanusar ¢uHAHCOB OT4eT Ha J[pyKecTBOTO ca HM3TOTBEHHW B CHOTBETCTBHE C
m3uckpanusta Ha MCDO 10 Korconuaupanu GuHAHOCBU OTYETHH.

[Ipy M3roTBSHETO Ha KOHCOJMAMPAHUAT (PUHAHCOB OTYET KOHCOIMIMPAIIOTO APYKECTBO
(bpirapckara xonauaroBa kommanus AJl - maiika) oOenuHsBa (UHAHCOBUTE OTYETH HA
IpY>KECTOBOT Malika U HEWHHUTE JBIICPHU JIpYXKeCcTBa Ha Oasa ,,pel Mo pexn’, KaTo choupa
CXOIHH TIO3WIIMM 10 aKTHUBH, IACHBH, COOCTBEH KamUTAJl, MPHUXOAW M Pa3XoJd B
choTBeTCTBUE ¢ M3uckBaHusATa Ha MCDO 10 Konconumupanu GUHAHCOBH OTYETH. 3a Ja
MOraT KOHCOJMANPAHUTEe (PMHAHCOBH OTUYETH JIa MPEACTaBAT PUHAHCOBATA HHPOPMALIUS 32
rpynara Taka, CsKall T € 3a €IHO CTONAHCKO MpEeANpUATHE CE IMpearpHeMar CIeIHUTE
CTBIIKHU:

e Enumunupa ce 6anmaHcoBaTa CTOWHOCT HAa MHBECTULIMUTE HA APYKECTBOTO Maika
BbB BCSIKO JBILEPHO JIPYXKECTBO M Jejla Ha MailkaTa B COOCTBEHMs KalluTal Ha
BCSKO JBILIEPHO APYKECTBO;

o Uupentudunypa ce MaIIUHCTBEHOTO y4yacTHE B NEYANOUTE WIM 3aryouTe Ha
KOHCOJIMJIUPAHUTE IBIIEPHU JAPYKECTBA 3 OTUYETHUSI IEPUOT;

o UWupmentudunmpar ce MaAILUMHCTBEHUTE Yy4yacTHsi B HETHHTE aKTHBH Ha
KOHCONIUIUPAHUTE IBIIEPHU JAPYKECTBA OTAETHO OT COOCTBEHMs KaluTal Ha
JIPYXKECTBOTO MalKa B TAX; a) CymMaTa Ha MaJI[MHCTBEHUTE y4yacTUs KbM JaTaTa Ha
II'bpBOHAYaIHATA KOMOWHAIMs, u34KcieHa B cboTBeTcTBUE ¢ MCDO 3 busnec
KOMOWHAIMH 1 0) Jiela Ha MAJIMWHCTBEHOTO y4acTHe B MPOMEHHUTE B COOCTBEHHS
KamnuTal ciej Ta3u JaTa;

e EnuMuHHpaHe Ha BBTPEIIHOTPYIOBUTE B3EMaHUS, 3abJKCHUS, CICIKU, MPUXOIU
Y pa3xoJiu;

e EnumuHHMpaHe Ha BHTPEIIHOTPYIOBUTE MeYanOu U 3aryou.

KOHCOJ’II/II[I/IpaHI/ISIT (1)I/IHaHCOB OTUET € MU3rOTBCH IIPpU CIIa3BaHC HaA IpPUHOWIIA Ha
HCTOpHUYCCKATa IICHA, MO,Z[I/I(i)I/II_II/IpaH B ONPCACICHU ClIydau C IPCOLCHKATa Ha HAKOU
aKTMBH U MNacwBH. ba3ure 3a OIleHKaTa ca OIOBECTCHU HOI[pO6HO B CYUCTOBOJHATa
IIOJINTHKA KbM (1)I/IH3.HCOBI/I$I OTYCT.

3 3Hauumn CYE€TOBOJAHU NMOJIUTHKH

Haii-3HaunMHUTe CUETOBOIHU MOJIMTHUKHU, TTpUJIaraHu IPU U3TOTBAHCTO HA TC3U (I)I/IHaHCOBI/I
OTUYCTH, Ca MPECACTABCHH 110 JOJTY.

CrnenBa na ce oTOenexw, Y€ TPH M3TOTBIHETO HA MPEACTABEHUTE KOHCOJIMINPAHU
(MHAHCOBH OTYETH Ca M3IMOJI3BAaHH CYETOBOIHH OICHKU W JOIMycKaHHs. Bbrnpeku ye te3un
OIICHKU ca 0a3upaHu Ha HAW-ITBIHOTO MO3HABAHETO HA TEKYIIUTE CHOUTHS M JNEUCTBHUS OT
CTpaHa Ha pPBKOBOJCTBOTO, pEATHUTE pe3yJlTaTd MoraT na OBbAaT pa3iuyHu OT
HAMpPaBEHUTE OLICHKH U JIOMYCKaHUS.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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3.1 TIpoMsiHA B CYETOBOJHATA MOJMTHKA 32 MOCJIEIBAIIA OLEHKA HA ABJTOTPaiHUTE
MarepuagHu aktusu (JAMA)

Ipuyuna 3a npomsanama

C uen 3amuTa Ha UHTEPECUTE HA aKIIMOHEPUTE Ha IMyOJUYHOTO IPYKECTBO, BHB BPB3Ka C
ye/HaKBsIBaHE Ha CUYETOBOJHHUTE IOJUTUKU Ha JpYy>KECTBaTa B rpynaTra, CBbpP3aHO U C
MPEMUHABAHE HAa HSAKOUM OT TAX OT MEXKIYHApJHUTE KbM HAIMOHAIHUTE CUETOBOJHHU
crannaptu, cuutaHo ot 01.01.2018, YmpaButennusar cbBeT Ha bbirapcka XoJauHroBa
kommanusi AJl, ¢ pemenue ot 30.11.2018, oOcham u mpue mpoMmsiHa B CUETOBOJTHATA
MOJINTUKA 32 MOCJIEABAIIOTO OIICHsIBAaHE HAa 3eMUTE U CTPaiuTe, COOCTBEHOCT Ha XOJIIUHTA.
boearapcka xonaunrosa kommnanus AJl kaTo Ipy»KecTBO OT OOIIECTBEH MHTEPEC OCTaBa J1a
pabotu mo MC®O u xpM 31.12.2017 e mpueno nga mpuiara 3a OLEHKAa Ha 3eMHUTE U
CrpajuTe CU clie[] TAXHOTO NpuaoOMBaHEe, MOJElla Ha clpaBe/yiuBara cToWHoCT. Cien
aHaJIM3 Ha CUETOBOJHUTE IMOJIUTUKU 3a oTyuTaHe Ha JIMA Ha AbluepHUTE APY>KECTBA U
boearapcka xonauHroBa kommnanus AJl, ppKOBOACTBOTO Ha APYKECTBOTO IpUEMa Ja CE€
MPOMEHU CUYETOBOJHATA TOJUTHKA 3a MOCIEIBAlla OLIEHKa Ha 3eMHTE M CrpajuTe, a
MMEHHO J1a C€ CMEHHM Mojiejla Ha OLIEHKA Ha UMOTHUTE CJeJl TAXHOTO NMpUA00HBaHE, KaTo Ce
MIPEMHUHE OT MO/JIEN Ha CIIpaBeAJInBa CTOMHOCT KbM MOJIEN Ha II€Ha Ha MPUA00HBaHe, KOETO
O3HayaBa, 4e UMOTHUTE CII€J] TAXHOTO MpUA0OMBaHE TPsOBa Ja ce OIECHSABAT IO IIEHA HA
npua0OUBaHe HaMaJlIeHa ¢ HAYUCIICHUTE aMOPTU3AllMK U HATPyIMaHUTe 00e31eHKH.

Edhexm om npomsanama

Cpc cmsHa Ha Mojena HsAMAa Ja HMMa IPEU3UMCICHHMS U MPOMEHU B CpaBHHUTEIHATA
udopmanys BbB (MHAHCOBHS OTUeT 3a rOAMHATa, 3aBbpluBamia Ha 31.12.2018, 3amoro
Ipe3 TOAMHUTE HE € IpaBeHa IPEeOolleHKa Ha 3€MUTE M CTpajJuTe Ha JPY>KECTBOTO J0
CrpaBe/lMBa CTOMHOCT W M HE € (OopMHpaH NPEOLEHBUYEH pPEe3epB KATO EJIEMEHT Ha
COOCTBEHUS KalMTall.

3.2 IIpunarane Ha MC®O 9 ®uHAHCOBH MHCTPYMEHTH
MC®O 9 BBBexkaa MOJIET HA OYaKBAHUTE KPEIUTHU 3aryOH.

Ouakeanu Kpeoumnu 3azyou

OuakBaHuTe KpeAUTHHU 3aryOu ca IpeTerjieHara Ha 0Oa3zaTa Ha BEPOSTHOCTTA OLEHKA Ha
KpeAUTHUTE 3aryOu (T.e. HacTosaTa CTOWHOCT Ha MLENUs NapuyeH HEJAOCTHUT) Ipe3
OYaKBaHMs CPOK Ha (PMHAHCOBUS MHCTPYMEHT. [lapuuHUAT HEOCTUT € pas3iivKaTa MEXIy
MapUYHUTE MOTOLM, IBJDKUMH Ha MPEANPUATHETO MO JIOTOBOpP, U MApUYHHUTE IOTOLH,
KOUTO MPENpUATHETO OYaKBa Ja moiay4yd. Thil KaTo MpH OYaKBaHM KPEIAUTHU 3aryou ce
B3€MarT ChIIO NMPEABHU pa3MepbT U CPOKOBETE Ha IUIALAHUATA, KpeIUTHA 3ary0a Bb3HHUKBA
JIOpH aKO TPEANPHUATHETO OYaKBa Aa My ObJ€ IUIaTEHO B MBbJIEH pa3Mep, HO MO-KbCHO OT
M3HCKYEMOTO 110 JJOTOBOP.

ITo oTHOIIEHNEe Ha (PMHAHCOBHUTE AaKTUBU KpEeAWTHATa 3aryba € HacToslaTa CTOMHOCT Ha
paziuKaTa MexIy:

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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a) JOTOBOPHUTE IMAPUYHU MTOTOLM, IBJKUMU Ha MPEANIPUATUETO IO JOTOBOP U

0) mapuUYHUTE MOTOLU, KOUTO MPEIMPUITUETO OYaKBa Ja MOTYUH.

[lo oTHOmIEHHME Ha HEYCBOCHHWTE KpPEAWTHU AHTAKUMEHTH KpeauTHata 3aryba e
HACTOAIIATa CTOMHOCT Ha pa3IuKaTa MEeXIy:

a) JOTOBOPHUTE NapUYHU NOTOLM, ABDKUMU Ha MPEANPUATUETO, aKO MPUTEKATEISAT Ha
KpEAUTHUS aHTQKUMEHT YCBOH 3aeMa U

0) mapu4HUTE MMOTOIH, KOUTO MPEANPUATAETO OYAKBA /1A TIOJIY4H, aKO 3aeMbBT € YCBOCH.

Kem 31.12.2020 r. u kM 31.12.2019 r. oyakBaHaTa KpeauTHa 3aryda mo (puHaHCOBUTE
MHCTpYMEeHTH Ha ['pymaTa € HechllleCTBEHAa UM CHOTBETHO HE € HauMcieHa O0e3lEeHKa, C
M3KJTIOYEHNE HA U3PUYHO MMOCOYCHOTO B MIPHIIOKEHHUATA MT0-10Y.

3.21 Knacudukauus Ha GUAHCOBUTE AKTHBHU

Bu3nec moaes Ha Ipy>KeCTBOTO UMa 3a IIe]l aKTUBUTE Aa OBbAaT AbprKaHHU, 3a J]a ce choepaT
JIOTOBOPHUTE MApPUYHHU MOTOLM, TOPU KOraTo MMa MpoJaxxOM Ha (PUHAHCOBU aKTHUBU WIIH
TaKuBa c€ OyakBaT B Objemie. BbB Bpb3ka C TO3M Mojaen (HMHAHCOBUTE AKTHBH ca

npekinacuumupan B ChOTBETCTBHE C u3nckBaHusaTa Ha MCOO DuHaHCOBU

HHCTPYMCHTH.

Knacugukanys Ha ¢puHAHCOBUTE aKTUBHU € KAKTO CJIE/IBA.

MC®O 9
DHHAHCOBU aKTUBU
KaTeropusi
Heno3utu Hag 6 MecC. - THBECTULIMH HA DUHAHCOBU aKTUBH, OTYUTAHU IO aMOPTHU3UpyEMA

HaJiex

CTOMHOCT

WHBeCTUIINH B KaITUTAIUTE HA IPYTH
Jpy>KecTBa, 00SBEHH 3a MpoAaxoa

Kanuranosu HHCTPYMCHTH, OTHUTAHU IO CIIpaBCJIMBa
CTOMHOCT B Apyr BCeOOXBaTeH J0X00

I[’bp)i(aBHI/I LCHHU KHWKA, BbHIICH I1a3ap

JIBITOBU MHCTPYMEHTH, OTYUTAHU 10 CIPaBEINBA
CTOMHOCT B IpYT BCEOOXBATEH 10XO0/]

MuaBecTuimonHu OOHOBE

KanuTanoBu HHCTPYMEHTH, OTYMTAHH T10 CITPABEINBA
CTOMHOCT B Ie4ajiou u 3aryou

MHBecTUIIMH B KallUTAJIUTE HA IpYTH
JPY’KECTBA, OTYMTAHU TI0 CIIPABE/INBA
CTOMHOCT B nevajaouTe u 3aryoure

KanuranoBu HHCTpYyMEHTH, OTYUTAHU TIO CIIPABEINBA
CTOWHOCT B Ie4ajaon u 3aryoun

JIbKaBHU [ICHHU KHIDKA, BHTPEIICH
nazap

JBITOBM MHCTPYMEHTH, OTYMTAHU 1O CIIPaBEINBa
CTOWHOCT B Ievajaon u 3aryomn

B3emanus oT cBbp3aHu JUIIA

DUHAHCOBU aKTUBH, OTYUTAHH 10 AMOPTHU3UpPYEMA

CTOMHOCT

BBeMaHI/IH oT CBLpSaHI/I Jiaa q)I/IHaHCOBI/I aKTHUBHU, OTUYUTAHU I10 aMomeI/IpyeMa
CTOMHOCT

HapI/I'-IHI/I CpeJICTBa U CKBUBAJICHTU q)I/IHaHCOBI/I aKTHUBHU, OTYUTAHU I10 aMomeI/IpyeMa
CTOMHOCT

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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3.3  HmoTu, MammHu U 000py/aABaHe

Oyenka npu NbpEOHAUATHO NPUOOOUBAHE

HNmotute, MammHUTE U OOOPYABAHETO CE€ OICHABAT ITbPBOHAYAIHO IO CEOECTOMHOCT,
BKJIIOUBAIIA [IEHATa Ha MPUJ00MBaHe, KAKTO U BCUYKHU MIPEKU Pa3X0/I1 3a MPUBEXKIAHETO HA
aKTUBa B pa0OTHO CHCTOSHUE.

Oyenxa cned npudobusane

Cuurano or 01.01.2018 e mpomeHeHa CYETOBOJHATA MOJUTHKA 3a TMOCJeABAIIA
OlleHKA HA HMOTHTE Ha JPY:KeCTBOTO. MoIenbT Ha crpaBeyiuBaTa CTOMHOCT € 3aMEHEH
C MoOjieJIa Ha IeHAa HA mpuao0uBaHe. Taka MMOCIeABAIOTO OLICHSIBAHE HA BCUYKH UMOTH,
MallliHU, 000PY/JBaHE U IPYTU IBJITOTPANHN MaTEPOATHH aKTUBH CE€ U3BBPIIBA Bb3 OCHOBA
Ha MOJeNla IleHa Ha MpuAoO0MBaHEe, HaMaJeHa C HATPYMaHUTE aMOPTU3AlMHU U 3aryou ot
obesnenka. HampaBeHnuTe 00€31IEHKN C€ OTYMTAT KAaTO Pa3XoJ M Ce MPU3HABAT B OTUETA 32
nevanbara u 3arybaTta u Jpyrust BCeOOXBaTeH J0XO0/] 32 CbOTBETHUS MEPUO/I.

Tlocneosawu pazxoou CBbP3aHH C OMpPEIEICH IBITOTPACH MaTepUANICH aKTHUB, C€ MPUOABIT
KbM OajlaHCcOBaTa cymMa Ha akKTHBa, KOraro € BEpOSITHO NPEINpHUITHETO Ja uMa
WKOHOMHMYECKH TIOJI3M, HAJBUIIABAIM IIbPBOHAYAIHO OIlcHEeHaTa e(eKTUBHOCT Ha
ChILECTBYBAILlMs aKTUB. BcHuku apyru nocieaBaliy pa3xoAu ce MPU3HABAT 3a pa3xo[ 3a
nepuoja, B KOWTO ca HalpaBeHHU.

JbAroTpaifHUTE MaTepUATHU aKTUBU NPUOOOUMU NPU YCIOBUAMA HA (PUHAHCOB TU3UHE, CE
aMopTH3UpaT Ha 0aza Ha OYaKBaHHS MOJE3€H CPOK Ha TOJHOCT, OMPEIEICH MOCPEICTBOM
CpaBHEHHE C IOJ0OHM aKTHBM WIM Ha 0a3za CTOMHOCTTAa Ha JM3WHIOBHS JOTOBOpP, aKO
HETOBUSAT CPOK € MO-KPaThK.

HLHFOTpaﬁHHTe MaTCpUaIHU aKTUBU HpI/II[O6I/ITI/I IIpH YCJIOBUATA Ha (1)I/IH3.HCOB JIU3UHT, CC
aMOpTU3HpaT Ha 0a3za Ha OYaKBaHHUA II0JIC3CH CpPOK Ha rogHOCT, OIPCACIICH MOCPEACTBOM
CpaBHCHHEC C HO,ZLO6HI/I aKTUBM WJIM Ha 0a3a CTOMHOCTTAa Ha JU3UHTOBUS A0rosop, ako
HETOBUAT CPOK € IMO-KPATBK.

AMopTu3anusTa Ha MaTepUAIIHUTE ABITOTPallHU aKTUBU CE€ HAYMCIIsABA, KaTO CE M3IO0J3Ba
JUHEHHUAT METOJ BbPXY OLEHEHMS IOJIE3EH KMBOT HA OTIEJIHUTE IPYNU AKTHBH, KaKTO
cliesiBa:

e Crpamu 25 roguHu
e Mamunau 4 roguHU
e TpancnopTHu cpencTsa 4 ronuHN
e (CronaHCKH MHBEHTAp 7 ronvHU
e KommroTpu 2 TOIUHU
e Jlpyru 4 ronuHN

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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3.4  HemaTepua/IHH IbJTOTPAHN AKTHBH

HeMaTepI/IaJ'IHI/ITe I["bJ'Il"OTp&fIHH AKTUBHU CC OLCHABAT II'bPBOHAYAIIHO IIO cebecToiinoct. B
CJIY4auTC Ha CaMOCTOATCIHO HpI/II[O6I/IBaH€ Ts € paBHA HA IMMOKYyIIHATa CHA, KAKTO U BCUYKH
IUIaTCHUW MHUTA, HECBB3CTAHOBHUMH JAaHBLIU M HAIIPABCHUTC IIPEKH pa3xXoJu BBB BpPbB3Ka C
IIOAT0OTOBKA HA aKTHBA 3a CKCILJIOaTalusA.

[TocnenBamoTro olLeHsBaHE Ha HEMATEPUAIHHUTE IBIATOTpPailHU aKTUBU C HEOTPAHUYEH
MIOJIE3EH CPOK CE€ U3BBPIIBA KAaTO IIeHAaTa Ha NMPUAOOMBAHE Ce HamallsiBa ChC 3aryoure oT
obe3renka. HampaBenure 00e31eHKN ce€ OTYMTAT KaTo pa3xoj M ce MPU3HABaT B OTYETA 32
BCeOOXBaTHUS JOXO/] 32 CbOTBETHHS MEPUO/I.

ITocnenpamiure PasxoanuTe, KOMTO Bb3HUKBAT BbB BPb3Ka C HEMATCPHUAJIHUTC aKTUBU CJICI
IIbPBOHAYAIHOTO IMPU3HABAHEC, CC IIPpHU3HABAT B OTUCTA 34 BCCOOXBATHHS A0x0o4 B I€puoaa
Ha TAXHOTO BB3HHKBAHC, OCBCH AKO HMMa BCPOATHOCT TC Aa CIIOMOI'HAT Ha aKTHUBaA a4
ICHEpHpa IMOBCYC OT IbPBOHAYAJIHO IIPCABHUACHUTC 6’[;,[[6]]_[1/1 HKOHOMUYCCKHU H3Ir0oJu H
KOTraTo TC3W pa3xoJu MOrat HaACKIHO Aa 6’I)IlaT OILICHCHU M OTHECECHHU KbM aKTuBa. B Te3u
CJIydau pa3xoguTe ce ,Z[O6aB${T KBbM Ce0ECTOMHOCTTA Ha aKTHBA.

AMOpTI/ISaHI/IHTa Ha HCMAaTCpUAIITHUTC ,I[’LJ'IFOTp&fIHH dKTHBU C OI'paHUYCH II0JIC3CH CPOK CC
N34YnCisiBa, Karo CC HM3II0JI3Ba JINHCHHUAT MCTOJ BBPXY HNCTroAULICH IIOJIC3CH CPOK Ha
T'OJHOCT, KaKTO CJI€ABa:

e codtyep 5 roguHN
e Ipyru 5 roguHHA

3.5 OT4yuTaHe HA JIU3UHTOBHUTE A0TroBOpPH

Ot 01.01.2019 Brese B cuna HoB MC®O 16 JIuzunr, ¢ koiito ce ormens crapus MCC 17
JIn3uHr.
OcHouu nnpomenr B MC®O 16 JIuzunr B cpaBHenue ¢ MCC 17 JIusunr

1) Haii-Baxxnara npomsiHa, kosiTo BbBexka1a MC®PO 16, e oTunTaHeTo Ha BCUYKHU JIU3UHTOBU
JIOTOBOPHU TIpU JIM3MHTOMOJyYaTeIUTe MO MOJeNla Ha aKTHBa C IpaBO Ha IOJI3BaHe, 0e3
3HAYEHHUE JJaJId ca OlepaTHUBEH, WM (PMHAHCOB JIM3UHT CHOPE] KPUTEPUUTE HA OTMEHEHHS
MCC 17. B crangapra ca NpeABHACHU IBE WM3KIIOUEHHUS OT MOJENa — 3a JIM3UHIOBU
JIOTOBOPU ChC CPOK 110 12 Mecerna M JIM3UHTOBU JOTOBOPHM HAa OCHOBHHM aKTHMBHM C HHUCKA
CTOMHOCT.

OTunTaHeTO Ha JIM3UHTOBUTE JOTOBOPH MPH JM3UHIOJATENIUTE KATO ISUI0 HE e MPOMEHs,
3ara3Ba ce pa3rpaHMyYaBaHETO MM Ha OINEpaTHUBEH M (DMHAHCOB JIM3MHT, KaTO C€ Mpuiarar
CBLOTBETHO JABaTa Mojena, kakto 6e B MCC 17.

2) IlpoMeHsi ce CbCTaBBT Ha JIM3UHIOBHUTE IJIAIIAHHS: OCBEH (PUKCHpaHWUTE JM3UHTOBH
rUamanus (BHOCKH) c€ BKIIIOYBAT U
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(a) mpOMEHJIMBY TU3UHTOBH IIJIAIAHUS, KOUTO 3aBUCAT OT UHJCKC WA IPOIEHT, U
(6) mpOMEHJIMBY JIM3UHTOBH ILIAIAHUS, KOUTO ca PUKCHpPAHU IO CHIIECTBO.

[To oTHOIIEHKE HA JIM3UHTONIOTYYaTEIUTE MPOMEHUTE, KOUTO c€ BbBEkK AT ¢ HOBUSI MCDO
16, Moxe J1a ce cucTeMaTu3upar, KakTo Clie/[Ba:

OTYeT MC®O 16 MCC 17
Ortuer 3a AKTHB C IIpaBO Ha noJ3BaHe | OnepaTuBeH JU3UHT!
(bUHAHCOBOTO U TacuB (3abJKEHUE) 110 HE ce MPU3HaBa aKTUB U
CBhCTOSIHUE JU3UHTA MacuB
DUHAHCOB JU3UHT:
JIM3UHTOB aKTUB M TIACUB TIO
JM3UHTA
Oruer 3a * AMopTu3anus Ha akTuBa ¢ | OnepaTuBeH JIU3UHT !
neyandara uin MPaBO Ha MOJ3BaHe JIM3uHTOBUTE TUIALIIAHMS Ce
3arybara u * Pa3zxoau 3a 1uxBu 3a OTUUTAT KaTO TEKYIIH
IpyTHUst MacuBa Mo JU3UHTa (METOJ | pa3Xoau MO  JIMHEHHUS
BCEOOXBAaTeH Ha e)eKTUBHATA JINXBA) METO.
J0X0]1 * [IpomennuBuTe TU3UHIOBY | DUHAHCOB JIM3HHT':

IIanmaHus, 3aBUCCIINU OT
HHACKC HUJIA IIPOLCHT, CC
BKJIIOYBAT B OIICHKAaTa Ha
macuBa 110 JU3HUHI'a

JIM3MHrOB aKTUB: pa3xoau
3a

aMOPTH3aITUsT; TTACUB TIO
JM3UHTA: Pa3X0/IH 32 JINXBU
(meton Ha edeKTUBHATA
JIUXBA)

[TpoMeHIMBUTE TU3HHTOBH
TUTAIAHUS OT BCAKAKBB BUJ
HE Ce BKJIFOYBAT B OI[CHKATA
HAa MacHBa Mo JM3UHTA

AKTHB € IPaBO HA N0JI3BaHe (MPH JU3HHTOIIO0JIy4YATeJInTe)

B ycnoBusita Ha MC®O 16 BcHuku JTU3UHTOIMOIYyYATENN CIe/IBa Jla MpuaraT mojaxoja Ha
aKTHBA C MPABO Ha MTOJI3BAHE 3a OTYMTAHE HA JIN3UHTOBUTE JOTOBOPH, KaTO IPU3HABAT:

d) aKTHB ¢ NMPaBO HA MOJI3BaHe, MPEICTABIISABAI MPABOTO HA JIU3UHIOMOIYYATENs J1a
U3I0JI3Ba OCHOBHMS AaKTHB (aKTHBa, NpeAMET Ha JIM3WHTOBUS JIOTOBOP) 3a CpOKa Ha
JIM3UHTOBHA JOTOBOP, U

0) macHuB IO JU3MHIA 32 33IbJUKCHUETO CH J1a U3IJIaIaT JU3UHIOBH BHOCKH.

JlazieH AOroBOp € JIU3UHT, aKO:

— HUMa onpeseneH(MHAeHTU(GULINPaH) aKTUB;

— C JIOrOBOpA C€ MPEXBBPIIS HAa KIMEHTA IIPABOTO HA U3IOJI3BAHE HA aKTHUBA 3a OINPEAEIEH
NIEPUOJI CPEIly Bb3HArpa)KIeHUe 1
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— KOHTpOJIMpa H3MNOJ3BAHCTO Ha OIPCACICHUSA AKTHUB 3a OIPCACIICH IIEpHOLd OT BPEME,
KOC€TO O3HadaBa €JHaTa CTpaHa II0 AO0roBopa (J'II/ISI/IHI‘OHOJ'Iy‘IaTeJIH) Jla UMa IIpaBoO Oa: a)
moJIydr 1o CbIICCTBO BCUYKU MKOHOMHYCCKHU IIOJI3W OT H3IOJ3BAHCTO Ha OIPCACIICHHUA
adKTHNB H 6) PBKOBOAX HM3IIOJI3BAHETO Ha OIIPCACIICHHA AKTHUB IIPE3 LECIHA IIEPHUOA Ha
I10JI3BAaHC.

AKTHB € IIPaBO HA MOJI3BaHe

Ilvpeonauanna oyenka

Ha navannara nara Ha JM3MHTa akTUBBT C MPaBO Ha MOJ3BAaHE CE OILICHABA MO IeHAa Ha
npuao0dOMBaHe, KOATO BKIIIOYBA:

- MbPBOHAYAJIHATA CTOMHOCT Ha MacuBa (3aIbJKEHUETO) 1O JJM3UHTOBUS JJOTOBOD;

- IUTALAHUS HAa HAaYaJIHATa JlaTa WK MPeyd HadaJlHaTa JaTa Ha JIM3UHTA;

- I'bpPBOHAYAHU TPEKU Pa3XOAM, H3BBPIICHU OT JU3UHTOMNONydYaTeNnss (Hampumep
KOMHCHOHH);

- CTUMYJIM TI0 JIM3UHTA (TE ce MPHUCMaaT);

- IpUOJTU3UTEIIHO OIICHEHU Pa3XxOJiy 3a JEMOHTaXX WJIM MPEMECTBAHE HA OCHOBHUS aKTHUB,
OTYETEHH KaTO IPOBU3HSL.

Ilocneosawa oyenka

Cnen HavanmHaTa JaTa Ha JIM3WHTA JIM3UMHTOIONYYaTENSIT CilellBa Ja OLEHSBAa aKTUBA C
MpaBO Ha TOJI3BaHE, KaTO Mpuiara €IWH OT TPUTE MOJIeJia CIIOPE] CBOSITA CUETOBOJIHA
MOJINTUKA: MOJIEN Ha IIeHaTa Ha MPUIOOMBaHE WM MOJIE] Ha MpEolleHeHaTa CTOMHOCT Mo
MCC 16 UmoTH, MalIMHK1 U CHOPBKEHUS M MOJEN Ha clpaBennauBaTa ctoiHocT nmo MCC
40 NHBECTULIMOHHU UMOTH.

IMacus nmo Ju3uHra

Ilvpeonauanna oyenka

[TacuBbT TO JM3WMHTOBHUS JIOTOBOP CE€ OIEHSBA IMbPBOHAYAJHO HAa HayajHATa JaTa Ha
JU3UHTAa N0 HAcTosllaTa CTOMHOCT Ha JIM3MHIOBUTE IUIALIAHUSA, KOMTO HE ca IUIaTeHH,
AUCKOHTHUPAHU C JIUXBCHUA ITPOLCHT

- 32JI0’KEH B JIM3WHTOBHUS JOTOBOP (aKO MOKe /1a ObJIe JIECHO OIpeiesieH); WK

- nudepeHaleH JUXBEH MPOLEHT (aKO 3aJ0KEHUSAT JIMXBEH MPOLEHT He MOXe Ja Obie
JIECHO OIPEEIIEH OT JIM3UHTOMOIYYaTeNsl).

Ilocneosawa oyenka

Crnen HavanHaTa JaTa Ha JIM3WHTA JIM3WHTONONYYATENAT CIIEABA J1a OLEHSBA TAacHWBa IO
JTU3WHTA KaTo:

a) yBennyaBa OayaHcoBaTa My CTOMHOCT, 3a J1a OTpa3u JIMXBAaTA I10 JU3WHTOBUS TIACHB;

0) HamansgBa OaaHcoBaTa CTOMHOCT, 3a Ja OTPa3H U3BBPIICHUTE JU3MHIOBH IJIAINAHUSA,
B) mMpeoleHKa Ha OajaHcoBaTa CTOWHOCT, 3a Jla OTpa3d BCSIKO MpepasTiekKiaHe Ha
OLICHKaTa Ha JIM3WHTa, MPOMEHHUTE B JIM3MHTOBUS JIOTOBOP WJM 3a Jla Ce OTpassT
KOpHUTHpaHuTe (PUKCUpPAHU JIM3UHTOBH IJIAIlaHuUs 10 ChIIECTBO.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
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JIluxBaTa MO JIM3WHTOBUS IMACHB 33 BCEKH MEPUOJ OT CpPOKa HA JIM3MHTA TPsiOBa aa Obiae
cymara, KOATO MMa 3a pe3yiITaT NOCTOSHEH MEePUOMYCH JIMXBEH MPOLEHT BPXY OCTaThKa
Ha MacuBa 110 JIM3WHTA (TpUJlara ce MeToAbT Ha e(heKTUBHATA JIMXBA).

IMacuBBT 1O JTU3UHTOBUS JOTOBOP Ce MPeoleHsABA, 33 1a CE OTPA3AT IPOMEHHUTE B:

- CpOKa Ha JHM3WHTAa W MPOMEHEHUTE JIM3WHTOBH IUIAIIAHUS (M3MO0J3Ba C€ KOPUTHpaH
JMCKOHTOB MPOIIEHT);

- OLIEHKAaTa Ha OIIMs 32 MOKYIKa Ha OCHOBHUS aKTUB (M3I0J3BA C€ KOPUTHPAH JAUCKOHTOB
MPOIICHT);

- CyMHTE, KOUTO C€ OYaKBa Jja ObJaT IJIaTEHU CIOpPE]] IapaHlus HAa OCTaThbuyHATa CTOMHOCT
(u3mo3Ba ce HEMPOMEHEHHSAT TUCKOHTOB MPOIICHT);

- ObJemyM JIM3WHTOBU IUIAIAHHS B PE3YJTAaT Ha MPOMSHA HAa WHAEKCA WM TPOLEHTA,
U3M0JI3BaH 3a ONPENEeNITHETO Ha MNPOMEHJIMBU JIM3UHTOBU IUIAIIAHHMS (M3MOJI3BAa ce
HEMPOMEHEHUT JWUCKOHTOB MPOIEHT, HO C TpepasIeJaHuTe MapUYHH TOTOIH 32
OCTaBaIINs

CPOK).

IIpeoneHKkuTE Ce TPETHPAT €THOBPEMEHHO KAMO KOPEKUUA HA NACUGA U HA AKMUEd ¢
npaeo Ha nonzeéane. Ako obade OamaHCOBaTa CTOMHOCT Ha aKTUBA C IPABO Ha MOJI3BaHE Ce
HaMaJX JI0 HyJla U MMa IOCJIEJBAll0 HaMaJeHHWE Ha OLIEHKaTa Ha IachBa IO JIM3UHTA,
JU3UHTOTIONTyYaTeNsAT CleBa Ja MpH3HAe BCAKA OCTaThbuHA CyMa OT IIPEOLEHKaTa B
nevanbara UM 3aryoara.

IIpunaraxe 3a NbPBU OBT

JIu3uHTOMOMyUYaTEeNAT MpUilara HACTOSIIMS CTAaHAAPT MO OTHOIIEHHE HAa JIM3UHTOBHUTE CHU
JIOTOBOPH ChC 3aHAa JlaTa C KyMYJATUBHHS €(DEeKT OT MbpBOHAYAIHO NpHUJAraHe Ha
HACTOSIIHUS

CTaHJApT, MPHU3HAT KBbM JlaTaTa Ha IMbPBOHAYAIHOTO Mpriiarade. JIM3WHTOMOMydaTeIsT
npuiara u3bopa, omnucan B naparpad BS, mocnegoBarenHo 3a BCUUKH OBJICIIH TOTOBOPH,
10 KOUTO € JTM3UHTOIIOTydaTel.

JIuzuHTrOMONMyUaTeNAT HE Npeu3uucisBa cpaBHUTenHaTa uH(popmanua. Bmecto ToBa
JIM3UHTOIIOJIYUATCIAT NIPpHU3HaBa KyMYJIAaTUBHUS e(i)eKT OT IbPBOHAYAJIHOTO IpUIaraHce Ha
MC®O 16 kato KOpeKIMs Ha HA4aJTHOTO Cajl/0 Ha HepaslpeaeneHaTa nedanda (Uiau apyr
KOMIIOHEHT Ha COOCTBEHMS KamuTajl, [0 IeJiechoOpa3HOCT) KbM JaTaTa Ha
I'bPBOHAYAIIHOTO TIPUJIATaHe.

3.6 HuBecTHIHMH B AaCONMMPAHHU MPeINPUSTHS

AconuunpaHnu ca Te3u NPEINpUsAThs, BbPXY KOUTO [[pykecTBOTO € B ChCTOSHUE Ja OKa3Ba
3HAQUUTEIIHO BIIMSAHUE, HO KOUTO HE Ca JABIIEPHU NPEANPUATHS, HUTO CHBMECTHO
KOHTPOJINPAHU JPYKECTBA.

HNuBectuimure Ha JpyXkecTBOTO MaliKka B aCOUMUPAHUTE MPEANPHUITHS ca OLECHEHU IO
METOJIBT Ha COOCTBEHHUS KalMUTaI.
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Penyrauuss uinm KOpekuMM BBB Bpb3Ka CbhC CIpPaBEUIMBaTa CTOMHOCT Ha Jeja Ha
MHBECTUTOpPAa B ACOLMHUPAHOTO MpeNIpusTHE, ce€ OTpa3dBaT B CTOHHOCTTa Ha
MHBECTULUATA.

Benuku mocneaBamy mpoMeHU O OTHOIICHHE pa3Mepa Ha ydacTHETO Ha J[py»KecTBOTO B
KalyTalla Ha acOlMUPaHOTO NPEANPHITHE C€ OTpa3sBaT B OajlaHcoBaTa CTOWHOCT Ha
uHBecTUIMATa. [IpoMeHN, IBIDKAIU ce HA HETHHS Pe3yiTar, FTeHEpUpaH OT aCOLUUPAHOTO
JPYKECTBO, C€ OTPa3sBAT B OTYETA 32 BCEOOXBATHHUS J0XOJ Ha J[pykecTBOTO COOCTBEHHK
Ha WHBeCTUIUATA Ha pena [leuanba/3aryba OoT acoUuUpaHu MPEANPHUATHS 10 METOJa Ha
coOCTBeHHUs1 KamuTal. B ciiyuaute, B KOUTO JenbT Ha JIpyKECTBOTO B T'CHEPHpPAHHTE
3aryOM Ha acOUMUPAHOTO MPEANpUsATHE HAIBUIIM pa3Mepa Ha OalaHcoBaTa cymMa Ha
WHBeCTULIMATA, JIpy>KECTBOTO HE MpPHU3HABA CBOS s B IIO-HATATBIIHUTE 3aryou Ha
ACOLIMHUPAHOTO MPEATPHUSATHUE.

3.7 ®UHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE WHCTPYMEHTH C M3KIKYECHHE HA XCIDKUPALIUTE WHCTPYMEHTHM MOraTr aa
OpIaT pasgeNneHd Ha CIEJHUTE Kareropuu: (UHAHCOBH aKTHBH IO aMOpPTU3HpaHa
CTOMHOCT, 0 CIIpaBe/UIMBa CTOMHOCT Ipe3 mneyanbara wiu 3arydata M IO CHpaBeJiMBa
CTOMHOCT Ipe3 APYyrusi BCeoOXBATEH J1I0XOM, ThPTOBCKU U JIPYTH 3a/IbIKEHUS.

3.7.1 ®OuUHAHCOBU AKTHUBHU
duHAHCOBUTE aKTUBH CE MPU3HABAT HA JaTaTa Ha YPEKIaHEeTo.

@duHaHCOBUTE aKTUBHU C€ IMPU3HABAaT IIbPBOHAYAIHO IO CE0ECTOMHOCT, KOATO €
CIpaBeyIMBaTa CTOMHOCT HA IIIATEHOTO BB3ME3ASBAaHE M CBHOTBETHUTE Pa3XOAU IIO
CclIeNKara.

OtnucBaHeTo Ha (PUHAHCOB aKTHUB CE€ HM3BBHPINBA, KOraTo [[pyecTBOTO 3aryOuM KOHTPOJI
BbPXY JOTOBOPHHUTE MpaBa, KOWTO CHCTaBIsIBAT (PUHAHCOBUS aKTHUB — T.€. KOraro ca
M3TEKJIU TIpaBaTa 3a MojlydyaBaHe Ha MApUYHH MOTOIM, WU € IPEXBhpJieHa 3HaUMMaTa 4act
OT PUCKOBETE U U3TOJIUTE OT COOCTBEHOCTTA.

TecToBe 3a O6C3I.[CHK3 CC HU3BBPIIBAT KbM BCAKA JaTa HA HU3FOTBAHC Ha OTYCTA 34
CbI/IHaHCOBOTO CHCTOSHHUCE, 3a 1a CC ONIPEACITIN Aalu Ca HAJIUIEC OOCKTUBHU JO0Ka3aTcJICTBa 3a
HaJIUYHUCTO Ha 0663HCHKa Ha KOHKPCTHHU (I)I/IHaHCOBI/I AKTUBU HJIM TpyInu (I)I/IHaHCOBI/I
AKTHUBH.

JIuxBeHHUTE IUTAIIAHUS W JAPYrd NapUYHU TOTOLM, CBBP3aHU C IPUTEKABAHETO Ha
(UHAHCOBM MHCTPYMEHTH, C€ OTpa3sBaT B OTUET 3a meyanbaTta W 3arydara M Jpyrus
BCceoOXBaTeH J0XOJl MPHU TAXHOTO HAUMCIIsIBAHE HE3aBUCHMO OT JlaTaTa Ha IOJIy4aBaHETO
uM.
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Dunancosu akmueu, omuumanu no amopmuupana CMOIIHOCTM

Iocneosawa oyenka

Oyensisane no amopmusupana CmouHocm

AmopTH3MpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WJIM (DUHAHCOB MAcCHB € CTOWHOCTTA, IO
KOSITO c€ OLIEHABAT (PMHAHCOBUTE aKTHBH WM (PUHAHCOBUTE MACHUBHU NIPHU IbPBOHAYATIHOTO
UM IIpU3HABaHE, MUHYC IOTralleHUATa Ha TJIABHMIATA, IUIIOC WJIM MHUHYC HaTpyIlaHara
aMOpTH3alus Ha pa3jIMKara MEXAYy Ta3W II'bpPBOHA4ajlHAa CTOMHOCT M CTOMHOCTTA Ha
najiexa, M3YMCIsABaHA MO0 METOo/Aa Ha e(eKTHBHATa JIMXBAa, a 32 (PMHAHCOBU AKTUBU —
KOpUI'MpaHa 32 BCEKH KOPEKTHUB 3a 3aryou.

NuBecTnuMu, ABP:KAHM A0 MAaaexk, ca (GUHAHCOBH HHCTPYMEHTH C (DUKCHUpAHU WU
onpezesieMHu IUIAlllaHusl U OIpe/eieHa Jara Ha majexa. MHBecTuuuure ce onpeaensT
KaTo Abp)KaHU JI0 MaJeX, aKo HAMEPEHHUETO Ha PHKOBOJCTBOTO Ha J[py>KECTBOTO € Ja T'!
JTBPKU JIO HACTBIIBAHE Ha Majeka uM. MIHBeCTUIIMUTE, AbPKAHU JI0 MAJIeXK, MOCIEABAIIO CE
OLICHSABAT 110 aMOPTU3MPaHa CTOMHOCT 4Ype3 MeTo/1a Ha eeKTUBHATA JINXBa. B mombiHeHue
MIPY HATMYUETO Ha 00C3ICHKA HA WHBECTUIUATA (PMHAHCOBHST HHCTPYMEHT CE€ OICHSBA 10
HACTOAIA CTOMHOCT Ha M3YHCIEHUTE MapUYHU MOTOLU. BCHUkM mpoMeHu B MpeHOCHaTa
CTOWHOCT Ha MHBECTHIIMSTA CE€ OTYUTAT B OTUETA 3a Teyanbara u 3aryoara.

Kpenutu u B3eMaHusi, BB3HUKHAIM IbPBOHAYaIHO B J[pyxkecTBoTo, ca (QpuHAHCOBU
AaKTUBHU CB3/AJICHU OT MPEANPUATHETO MOCPEACTBOM JUPEKTHO NPEIOCTaBSHE Ha Mapu,
CTOKM WJIM YCIyrd Ha JaaeH nebutop. Cien mbpBOHAYAIHOTO MM IPU3HABaHE TE C€
OTYUTAT 110 AMOPTU3UPAHA CTOWHOCT.

[To oTHOmIEHHWE HA HEYCBOCHHUTE KPEIMTHH AHTAKUMEHTH KpeIuTHata 3aryba e
HACTOAIIATa CTOWHOCT Ha Pa3JInKaTa MEK/Y:

a) IOTOBOPHUTE MAPUYHH TIOTOLM, JABDKUMH HA MPEINPUATHETO, aKO MPHUTEKATEIAT Ha
KpCAUTHUA aHTAXKMMCHT YCBOU 3acMa,; U

0) MapuUYHUTE MOTOIM, KOUTO MPEAMPUATUETO OYAKBA J1a TTOJIYYH, aKO 3a€MBT € YCBOCH.

Tohproeckute B3eMaHHMsl ce 00€3LEHSABAT 10 MOJIENa Ha OYAaKBAaHUTE KPEIUTHH 3aryou.
OuakBaHUTE KPEIUTHH 3aryda € HacTosaTa CTOMHOCT Ha pa3iuKaTa MEeXIy:

a) JOrOBOPHUTE MApUYHU NOTOLH, IBIDKUMHU Ha MPEIPUATHETO 110 I0TOBOP; U

0) mapuyHUTE MOTOLU, KOUTO IPEINPUITUETO OYaKBa /1A MOJIYUH.

KpenuTtHuTe 3aryou ce oTuMTAaT Ipe3 nevaadute U 3aryoure.
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Ilapu u napuYHU eKBUBAJIEHTH

JIpy>ecTBOTO OTYMTA KaTO Mapy U MapUYHHU CPEJCTBA HAJIMYHHUTE Napu B OpoH, mapuyHU
cpeacTna 1o 0OaHKOBH CMCTKHU, OCIIO3UTHU, KPATKOCPOYHU U BUCOKOJIMKBUIHU WHBCCTUIIHHU,
KOHUTO Ca JIECHO OOpallaeM B MapUyYeH €KBUBAJIEHT U ChIbpPXKAT HE3HAUUTEIEH PUCK OT
IIPOMsIHA B CTOMHOCTTA CH.

Qunancoéu aKmueu, OMUYUMAHU NO CHPAGEOIUGA CMOUHOC 6 neuandama uaiu
3azyoama

(DUHAHCOBYU AKTHBH, THPKAHU 32 ThPryBaHe, Ca TAKMBA aKTUBH, KOUTO ca PUIO00UTH C
IeJl MOJy4aBaHE Ha Iedanba BCIEACTBHE KPAaTKOCPOUHHUTE KOIeOAaHUS B LieHATa WIN
IUIBbPCKUS Mapx. JlepuBaTWBHUTE (PUHAHCOBH AaKTHBH, OCBEH aKO HE cCa CIELHUATHO
orpeiesieHd U e()eKTUBHH XE/DKUPALIN HHCTPYMEHTH, ce Kiacu(puuupar Kato Jbp)KaHu 3a
ThpryBane. OUHAHCOBHUTE aKTHBH, AbP’KaHU 3a ThPryBaHE, IbPBOHAYAIHO CE MPHU3HABAT
o ce0ecTOMHOCT, KOATO € CIpaBe[UIuBaTa CTOMHOCT HAa IUIATEHOTO HACPEIIHO
Bb3Me3sBaHe. Ciel MbpPBOHAYAHOTO NMpHU3HaBaHEe (PUHAHCOBUTE MHCTPYMEHTH OT Ta3H
KaTeropHs ce OLEHSBAT MO CHPaBEeUIMBA CTOMHOCT, C U3KIIOYEHUE HA TE3H, 3a KOUTO HIMA
KOTHPOBKH Ha Ma3apHara IIeHa Ha aKTHBEH I1a3ap U YUATO CIIPaBEJIMBA CTOWHOCT HE MOXeE
na ObJe HAIEKIHO OIpeaescHa. Pa3imkuTe OT MPEOIEHKUTE Ce OTYUTAT B NEYaIOUTe WIN
3aryoure.

Kanumanoeu uncmpymenmu, omuumanu no cnpageoniusa CcmoiuHocm 6 Opy2
eéceobxeamen 00x00

DuHAHCOBH aKTHBHM Ha pa3loJiokeHHMe 3a mpoaazkda ca oHe3n (PUHAHCOBU aKTHUBH,
KOUTO HE ca KPEeIUTH U B3€MaHHs Bb3HUKHAIM B MPEINPUATHETO, UHBECTHIIMH, IbPKAHU
710 TaieXk, Wik (PMHAHCOBH aKTHUBU Abp:KaHU 3a ThpryBaHe. OUHAHCOBUTE aKTUBH OT Ta3u
KaTeropus MoCJIEABAIlO CE OLEHABAT I10 CIIPABENJINBA CTOMHOCT, C U3KJIFOUEHUE Ha TE3H, 3a
KOUTO HSIMa KOTHPOBKM Ha Ia3apHaTa lI€Ha Ha aKTUBEH Ia3apy YUATO CIpPaBeIMBa
CTOMHOCT He MoXe Ja Obae HaaexxIHOo onpezaeneHa. [locieaHuTe ce oOLEHsABAT IO
aMOpTH3UpaHa CTOMHOCT MO MeToJa Ha eQEeKTUBHUS JMXBEH IMPOLEHT WIN IO
ce0ecTOIHOCT, B cilydail ue HIMaT (UKCUPAH MaIeK.

[IpomenuTe B cropaBeaiaMBaTa WM CTOHHOCT c€ OTpas3siBaT B COOCTBEHHS KamlMTall.
Hatpynanute mnewyan6m u 3aryou OoT (PUHAHCOBM HHCTPYMEHTH Ha pAa3MOJIOKEHHUE 3a
npoaaxo0a ce BKIIOYBAT B OTYETa 3a MevayidaTa u 3arydaTta U Apyrust BCeOOXBATEH A0XO0/ 32
OTYETHHS IEPUOJI, KOTaTO (PUHAHCOBUSAT MHCTPYMEHT ObJI€ MPOIaJeH WU 00e31IEHEH.

Axo0 B mocjeaBalll IMeproJl ClpaBeInBaTa CTOMHOCT Ha JBJITOB MHCTPYMEHT (TI00aaHu
obnuranuu), KiIacu(UIMpaHH KaTO Ha pa3MoOJIOKEHHE 3a MpoAakda HapacTHE U
HapacTBAaHETO MOXe OOCKTHBHO Jla CE€ CBBpPXKE CBC CBOUTHE, HACTBIIMIO CIIE]
MpHU3HABAaHETO Ha 3arybara oT o0Oe3leHka B Tmedanbara wiau 3arybara, 3arybata OT
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o0e3lleHKa Ce BH3CTAHOBSBA, a BBH3CTAHOBEHATa CyMa Ce MpH3HABa B Iedandara WIu
3arybara.

3arybu oT oOe3lieHKa, MPU3HATH B IMeJandara Wiu 3ary0aTa 3a WHBECTHUIUS B KAIMTAaJOB
WHCTPYMEHT, KJIACH(HIMPAaH KAaTO Ha Pa3MoJIOKEHUE 3a Mponaxba, He Morar Ja Obaar
BB3CTAaHOBEHU B TeyanbaTa wiu 3aryoata.

3.7.2 ®OuUHAHCOBHU NACUBH

DUHAHCOBUTE IMACHUBHU BKIIIOYBAT THPTrOBCKU M JIPYTU 3aAbJKEHUS (IIOJIYYEHH 3a€MH OT
0aHKa U MMOJIy4EHHU JACTO3UTU OT JbILEPHU IPYKECTBA).

@DuUHAHCOBUTE MMACHUBHU CE MPHU3HABAT TOTaBa, KOraTO ChIIECTBYBA JOTOBOPHO 3a/IbJDKCHHE
3a TUIalaHe Ha MapUYHH CyMH WM APYr (PMHAHCOB aKTWUB HA JAPYro MPEINpPUATHE HIIH
JIOTOBOPHO 3aJbJDKEHUE 33 pa3MsHa HAa (PMHAHCOBHM MHCTPYMEHTH C JIPYTO MPEIIpPHUSATHE
HpI/I IIOTCHIIMUAJIHO H€6HaFOHpI/I$ITHI/I YCJIOBI/UI. BCI/I‘-IKI/I pa3x0111/1, CBT)p3aHI/I C JIUXBHU, CC
MPHU3HABAT KaTo (PMHAHCOBM pa3XoJud B OTUET 3a medanbara W 3arydata W JApYyrus
BceoOXBaTEH JOXO/I.

T'pr‘OBCKI/ITe H APYrurTre 3aAbJ/IKEHUSI CC IIPpHU3HAaBaT IIbPBOHAYAJIHO IIO0 HOMHHAJIHA
CTOMHOCT U BIIOCIEJCTBUE CE€ OIEHSIBAT II0 aMOpTUu3npyemMa CTOﬁHOCT, HaMaJICHa C
IUT1alady 1Mo ypexxaaHe Ha 3aIbJIZKCHUCTO.

JluBUaeHTHTE, TUIATUMU Ha akiuoHepuTe Ha JIpyXecTBOTO, ce€ MpHU3HABAT, KOTaTo
TUBUACHTUTE ca og00peHr Ha OOI0TO chOpaHue Ha aKIUOHEPUTE.

ChpaBeanuBata CTOWHOCT Ha (UHAHCOBUTE AaKTHBH M (PUHAHCOBUTE TAcCHBH Ha
HpyxectBoTo KbM 31.12.2020 r. 1 31.12.2019 r. He ce pa3nuyaBa CHIIECTBEHO OT TSAXHATA
OanmaHCOBa CTOMHOCT.

3.8 Penyranus

[IpeBumieHneTo Ha CTOMHOCTTa HAa WHBECTULMATA HA MaWKaTa HaJa HEWHUS O B
CIpaBeIMBaTe CTOMHOCTH Ha NPUAOOUTUTE pasTPaHUYUMHU AaKTUBM U TIACHBU Ha
KOHCOJIMANPAHUTE JIPY>KECTBA KbM JaTaTa Ha pa3MEHHATa OoIepaius, ce Mpru3HaBa KaTo
THPrOBCKa penyTaluss U Cce€ MPeACcTaBd KAaTO AaKTUB B KOHCOJMIUPAHUS OTYET Ha
HpyxecTBOTO.

[locnenBamara oleHKa Ha THProBCKAaTa pEemyTalUsi Ce OMpeAesis KaTo pa3juka MEeXIy
IFPBOHAYAIIHO OMpeEIesieHaTa i CTOMHOCT M HaTpymaHaTa 3aryoa oT ooe3ienka. ChriacHo
m3uckBanusaTa Ha MCC 36 OO0Oe3lleHKa Ha aKTHBH M CUETOBOAHATA IIOJMTHKA Ha
JpyXecTBOTO, penyTaiusTa CJie/[Ba Jia C€ TECTBA 32 00€31IeHKa BEIHBX T'OJIUIITHO.
HampaBenute o00e€3lleHKM C€ OTYUTAT KaTO pa3XxoJ M Ce MpHU3HABaT B OT4YeTa 3a
BCEOOXBATHHUS JOXOJ 3a CbOTBETHHS MEPHOJ], 0€3 MpaBO Ha Bb3CTAaHOBSIBAHE.
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[IpeBuiicHHeTO0 Ha Jeja Ha MalKara B HETHWTE akTUBU (0€3 TEKyIIus pe3y/rar) Ha
KOHCOJIMAMPAHUTE JPYKECTBA HAJl CTOMHOCTTA Ha MHBECTUIUATA M B CHIIUTE JIPYKECTBA,
ce MpHU3HaBa B HepasIpeesieHaTa nevanda B KOHCOIUINPAHUS OTYET.

3.9  MarepuajHu 3anacu

MarepuanHure 3amacd BKJIIOYBAT MaTepualid, CTOKH, MNPOAYKIHMS W HE3aBBbPIICHO
IpOU3BOACTBO. B cebecToifHOCTTa Ha MaTepualHUTE 3allac Ce BKIIOYBAT PAa3XOAMUTE IO
3aKyIyBaHETO WJIM MTPOM3BOACTBOTO MM, pepaboTKaTa U APYrH MPEKH pa3xoju, CBbP3aHu
¢ poctaBkata M. ODUHAHCOBHUTE Pa3XOJH HE CE€ BKIIOYBAT B CTOMHOCTTA HA MaTEPHATHUTE
3anacu. Cymara Ha Bcska 00e31eHKa Ha MaTepUaJIHUTE 3alacu ce IPU3HaBa KaTo pa3xoj 3a
nepuoja Ha o0e3leHKaTa.

I[p}I)KeCTBOTO OIpeacisd pasxoaUuTe 3a MAaTCPHUAIIHU 3allaCu, KaTO MU3II0JI3Ba METOJa CPEAHO
IIpCTCriicHa CTOMHOCT.

ITpu nponax0a Ha MaTepUaIHUTE 3alacu TAXHATa OaJlaHCOBa CTOMHOCT ce MpHU3HaBa KaTo
pas3xoj B IEPUOJA, B KOUTO € IPU3HAT CbOTBETHUSAT IIPUXO/L.

3.10 O6e3uenka Ha akTUBUTE Ha J[Py:KecTBOTO

banancoBara CTOMHOCT Ha akTUBHUTE Ha J[pyKECTBOTO ce INpepasriexja KbM JaTara Ha
U3rOTBSHE Ha OTYeTa 3a (PMHAHCOBOTO CBCTOSHHUE C IIeNl Ja Ce ONpeleNu Jald uMma
MHMKAIMH, Y€ CTOMHOCTTA Ha JIaJIcH aKTUB € 00€31IeHEHa.

3a uenuTe Ha OmpenessHe Ha 0Oe3leHKaTa, akTUBUTE Ha J[py>KecTBOTO ca rpynupaHu Ha
Hail-mMankara pasrpaHMuMMa Tpyla akTHBM, 3a KOMTO MoraT Ja ObAaT pasrpaHUueHH
MapUyHU MOTOLM — €IMHULIA, TeHEepUpallla TapUyHU NOTOIM. B pe3ynTaTr Ha TOBa HSIKOU OT
aKTHBUTE ca MperIeXk/1aHu 3a HaIM4YMe Ha oOe3lleHKa Ha MHAMBUAYyallHa 0aza, a Apyrd Ha
0a3a enquHUIA, TeHEpUpallla HapUYHU MOTOLIH.

I/IH)II/IBI/II[yaIIHI/ITe aKTUBHU WJIN €AUHUIIUTE, reHepI/IpaHm HapI/ILIHI/I moTronu, ce npernenq:aT
3a HaJW4YHe Ha MHAUKAIMM 3a 00e3leHKa Ha CTOMHOCTTAa UM BEIHB)K F'OIUIINHO KbM JaTaTa
Ha U3TOTBAHEC HA OTUECTA 3a q)HHaHCOBOTO CBbCTOAHHUEC, KAKTO U TOraBa KOorato CT)6I/ITI/I$I NI
MPOMsIHA B OOCTOSITENICTBA MOKA3BaT, Y€ MPEHOCHATa CTOMHOCT HAa aKTUBUTE MOXKE Ja He
ObJle Bb3CTaHOBEHA.

B cnyan/ITe, B KOUTO BB3CTAaHOBHUMATA CTOﬁHOCT Ha JaA€H aKTHUB € IIO-HUCKA OT HEroBvarta
OanaHCcOBa CTOMHOCT, OajlaHCcOBaTa cymMa Ha aKkTHBaA Clie/iBa Jia ObJie HamaJieHa J0 pa3Mepa
Ha BB3CTAaHOBMMATa CTOMHOCT Ha aKkTWBa. ToBa HamalicHWE TMpEACTaBjIsBa 3arydoa oT
00e3IIeHKA.

Bb3craHoBHMaTa CTOMHOCT NpENCTaBisiBa MO-BUCOKAaTa OT HETHATa NMPOAAKHA [IeHa Ha
najeH akTuB, Oa3WpaHa Ha Ta3apHU YCJIOBHS, W CTOWHOCTTa B ymorpeba, OazupaHa Ha
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ceramiHaTra CTOMHOCT Ha IIPOTHO3UPAHUTC 6’bl[eH_II/I mapuyHu MOTOLH, OYaKBaHH Ja CC
IIOoJIy4daT OT aKTHBA B PAaMKUTC HaA ITOJIC3HUA MY CPOK HA 'OAHOCT.

C u3KII0YeHHE Ha penyraguAaTa 3a BCUYKHW OCTaHAJIM dKTHBU Ha HPY)KCCTBOTO KbM BCiKa
Aara Ha OTYCTa PBKOBOACTBOTO IPCHCHABA AaJIM ChIICCTBYBAT MHAUKAIIUHA, YC 3ary6aTa OoT
06€3H€HK3, IIpu3HaTa B MPEAXOJHHM TI'OJWHH, MOXKE BCUC AJa HE CBIICCTBYBA HJIM Ja €
HaMaJICHa.

3.11 Cpeaxwu B uyKjaecTpaHHA BajayTa

Konconumupanure ¢puHaHcoBH oT4eTH Ha J[py>KECTBOTO Ca M3TOTBEHU B OBJITAPCKH JIEBa
(JIB.) M TOBa € OTuUeTHaTa BajlyTa Ha J[py>KecTBOTO.

Crenkure B 4yXJE€CTpaHHA BaJlyTa C€ OTYMTAT IMPU IIBPBOHAYATHOTO UM IPU3HABAHE B
OTYeTHaTa BajyTa Ha /[pyxecTBoTO 1Mo oduimamHus 0OMEHEH Kypce 3a JIeHsl Ha clelKaTa,
(oOsiBenust pukcuHr Ha bbirapcka Hapoana 6anka). [IpuxomuTe U pazxoauTe OT KYpCOBH
pa3iuK{, KOUTO BB3HMKBAT MpPH YPEXkKAAHETO HA TE3W CHENKH U IPEOLICHSBAHETO Ha
MapuYHUTE TMO3UILIUU B UYXKJECTpaHHA BajyTa B Kpasi Ha Iepuoja, ca OTpa3eH! B OTUETa 32
BCce0oOXBaTHUS JOXOJ] Ha pena “Apyru (GMHAHCOBH MPUXOAH U Pa3XOau’ .

Banyraust 6opza B bearapus e spefeH Ha 1 o 1997 1. B U3IbJIHEHHE HA IPENIOPBHKUTE
Ha Mexnaynaponuust Banyren @oun (MB®) u mbpBOHAYAIHO CTOMHOCTTA HA OBJITApCKUS
neB Oe (ukcupaHa KbM CTOMHOCTTa Ha repMaHcKaTa Mapka B cboTHomieHue 1:1. Cren
BBBEXJAHETO Ha €BPOTO OBJrapcKusT JieB O0e (UKCHpaH KbM €BPOTO B CHOTHOILIEHHE
IEUR = 1.95583 1.

3.12 TleHCHOHHM M APYTH 3aAbJKEHUS] KbM MepCoHAIA.

HPY)KCCTBOTO HC € pa3pa60TBaJ10 U HC IIpuiara IIJIaHOBE 3a BbB3HAIPaXKACHUA Ha
CIIYKUTCIUTC CJICA HAIYCKAaHC WKW APYTUd ABJITOCPOYHH BB3HATrPAKICHHA WiIn I10[J
(bOpMaTa Ha KOMIICHCAllMX C aKIINH, UJIN C JAJIOBEC OT COOCTBEHHS KaIlUTAall.

JpyX&ecTBOTO OTUMTAa KPaTKOCPOYHU 3aAbJDKEHUS 10 KOMIIEHCUPYEMU OTILYCKH,
BB3HUKHAIIM Ha 0a3a HEU3MOJI3BaH IIJIaTEH TOAUIICH OTITYCK B CIIYYauTe, B KOUTO CE€ OYaKBa
OTIYCKHUTE J]a Bb3HUKBAT B paMKUTE Ha 12 Mecela ciie]l 1aTaTa Ha OTYETHUS MEPUO/I, TPE3
KOWTO HAeTUTe JHIA ca TMOJOXWIN TPyla, CBbpP3aH C Te3M OTHYyCKU. KpaTkocpouHuTe
3a1bJDKEHUS] KbM MEPCOHAJIa BKJIFOYBAT 3aIJIATH U COLIMAIIHA OCUTYPOBKH.

3.13 Kanuraa

AKIMOHEpHHAT KanuTan Ha JIpy)KeCcTBOTO OTpa3siBa HOMHUHAJIHaTa CTOMHOCT Ha
EMUTHUPAHUTE aKLIUH.

HpCMHﬁHHHT PE3CPB BKIIIOYBA ITOJYUCHATA MTPEMHUS 10 CMUTUPAHU aAKIIUH.
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ITpeolieHPYHUAT pe3epB CE€ CHCTOM OT MNEeYayOu U 3ary0H, CBBP3aHM C IPEOLICHKA Ha
OIIpeJIeJIEHU KaTeropuu (PMHAHCOBU aKTUBM, UMOTH U CTpaJiu.

Hepasnpenenenara mnevanba BKIOYBA TEKYIIMs 3a Iepuoaa (UHAHCOB pe3ynTaT |
HATpyHaHUTE IMEYaIOM W HEMOKPUTH 3aryOu, OINpelelieHH OT OT4YeTa 3a BCEOOXBaTHUS
TOXO]I.

3.14 lanbuu BBPXY 10X01a

Jlaub4HUAT pa3xo/] ( MpUXo/1) BKIOYBA TEKYIIUS JaHbK U OTCPOYCHUTE TaHbBIIH.

TekyluaT NaHbK BBPXY J0XOJAa € U3YUCIEH B CHOTBETCTBUE C IPUIIOKUMATA JaHbYHA
CTaBKa W JIaHBYHU TpaBWIIA 32 oOJlaraHe Ha JI0XO0Ja 3a MepHoia, 3a KOWTO ce OTHACAT, Ha
0a3za Ha obnmaraeMus (PMHAHCOB PE3yNTaT 3a MEPUOA.

OtcpoueHHTE NAaHBIM C€ M3YUCIABAT IO MTACUBHHS METOJl 32 BCHYKH BPEMEHHHU Pa3JIMKH,
BB3BUKBAIIM IIPU CPABHCHUC Ha OamancoBara CyMa Ha aKTUBUTC W IMACUBUTC U TAXHATa
CHOTBETHA JIaHbYHA OCHOBA.

[TacuBH 10 OTCPOYECHN BPEMEHHH PA3JIMKH CE MMPU3HABAT B IIBJICH pa3Mep.

AKTHBH 10 OTCPOYEHH BpPEMEHHHM pa3IMKd C€ MPH3HABaT CaMO JO CTENeHTa, 4e
CBIIECTBYBA BEPOATHOCT T€ Ja ObJIaT YCBOSHH Upe3 ObJCIIH JaHbYHU TIeYaIION.

3a ompejesHe Ha pa3Mepa Ha aKTUBUTE M MACHBHUTE 0 OTCPOYCHHU JAHBIM CE IpUiIarat
JaHBPYHU CTaBKHM, KOUTO C€ OdYakKBa Ja ObJaT BAJWIAHM Mpe3 IEepHojJa Ha TIXHATA
peanu3ausi.

HpOMeHI/ITe B OTCPOUCHUTC JAaHBYHH aKTUBU WJIM MAaCUBU CC OTpa3dBaAT KaTO KOMIIOHCHT HaA
pa3xona 3a JaHBbK B OTUCTA 34 BCCOOXBaTHHUS AO0XO0/[ 3a nepuoaa.

3.15 TIlpuxoau u pa3xoau

[Ipuxoautre oT mpogakOM M pa3xoauTe 3a ONEpaTUBHATAa ACWHOCT Ce€ HAYUCISABAT B
MOMEHTA Ha TAXHOTO Bb3HUKBAHE, HE3aBUCUMO OT MAPUYHHUTE MOCTHIUICHUS U TIALIAHHUS.
[Ipuxomure W pa3sxoauTe OT JIMXBU IO IPEAOCTABEHU CHOTBETHO IIOJYYEHH 3a€MHU U
JICTIO3UTH CE€ HAYMCIISIBAT B NEpUOAA 3a KOWTO CE€ OTHACAT, HE3aBUCUMO OT IMAPUYHHUTE
MOCTBIUICHUS.

OTynTaHETO W TMPU3HABAHETO HAa MPUXOJIUTE W PA3XOAUTE CE HM3BBPIIBA MPHU CHa3BaHE
M3UCKBAHETO 3a IPUYMHHA U CIIEICTBEHA BPb3Ka MEXKIY TSX.

[Ipuxomure WM pa3xoguTe B UYKAECTpAaHHA BallyTa C€ OTYMTAT MO LIEHTPAJIHUS KypC Ha
BHbB x®sM maTaTta Ha HAUMCISIBAHETO WM.

3.16 Kpeaurten puck

Pucksbt, ye enHara ctpaHa mo (MHAHCOBHS MHCTPYMEHT L€ NPUYMHU (PMHAHCOBa 3aryodoa
Ha JipyraTta cTpaHa KaTo He YCIee J1a U3ILJIaTH 3aIbJKEHUETO.
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3.17 JlukBHIEH PUCK

PuckbT, We IpyXKecTBOTO IIe CpEeIIHEe TPYAHOCT MPH HU3MNBJIHCHHE HA 3aTbJDKEHHUS,
CBBp3aHHU C (PMHAHCOBU ITaCHBH.

3.18 BauyTreH puck

Puckpt, ue cmpaBemBaTa CTOHHOCT WiIM OBJCHIMTE HNApUYHH IOTOIM Ha (HUHAHCOB
WHCTPYMEHT 1€ BapHpaT IMOpPaH MPOMEHH BbB BATyTHUTE KYPCOBE.

3.19 JluxBeH puck

PI/ICKLT, 4uc CIIpaBCyiMBara CTOMHOCT WIJIM 6T>,HCH_II/IT6 [Mapu4Hu IIOTOLIKM Ha (1)I/IHaHCOB
HHCTPYMCHT 1€ BapHupaT nmopajau NMpoMCEHH B MAa3apHUTEC JIUXBCHU IIPOLUCHTH.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.



bowarapcka Xonauarosa Komnanus A/l
I'opuien KoHCONMUaUpPaH PUHAHCOB OTYET

31 nexemBpu 2020 1.

4 TlosiCHUTEJHH NMPUJIOKEeHUA KbM (UHAHCOBUTE OTYETH

4.1 HWmoTH, MAILIUHU U 000PYyIBaHe

28

3ema Crpamu  Mamunu, Tpancnopr- [pyru O6m10
CHOPBKEHUS HU
cpeicTBa

’000 1B ’000 5B ’000 nB ’000B ‘000 1B 000 1B
KoM 1 stayapu 2019 r.
OtueTHa WIKM TIPEOLICHEHA CTOMHOCT 3947 25026 10 851 1005 4595 45 424
Hatpymana amopru3saiius 1 00e31eHKa - (7752) (8991) (938) (3968) (21649)
BanancoBa cToiiHOCT 3947 17 274 1 860 67 627 23775
3a2019T.
HoBonpunoOutu akTuBu - - 354 - 228 582
Hauwcena amoprusaius 3a nepuoja - (735) (354) (42) (209) (1 340)
OTnHcaHu akKTUBU - - (174) (66)  (398) (638)
Otnucana aMOpTH3aIUs - - 163 66 399 628
Banancosa croitHOCT 3947 16 539 1849 25 647 23007
KoM 31 nexemspu 2019 .
OTyeTHa WK NIPEOIIEHEHA CTOMHOCT 3947 25026 11031 939 4425 45 368
Harpynana amoptu3arus u 00e31eHKa - (8487) (9182) (914) (3778) (22 361)
BanancoBa cToitHOCT 3947 16 539 1849 25 647 23007
322020 .
HoBompuaoOuT akTHBU - - 17 - 76 93
Hauwncnena amoptusaius 3a nepuoja - (728) (333) (20) (196) (1 277)
OTnHcany akTUBU - - 3) (5) (103) (111)
OTnucana aMOpTH3aLUs - - 6 5 103 114
banancoBa cTOWHOCT 3947 15811 1536 5 527 21826
KsMm 31 nexemspu 2020 r.
OTyeTHa WK NPEOIIEHEHA CTOMHOCT 3947 25026 11 045 934 4400 45 352
Hatpymana amoprtu3saiius 1 o0e31eHKa - (9215) (9 509) (929) (3873) (23526)
banancoBa cToiiHOCT 3947 15811 1536 5 527 21 826

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.2 AcouMupaHu NpeAnpUsTHs

4.2.1 HVHBeCcTHIIMH B ACONMUPAHH MPeINPUATHS

I[py)KGCTBOTO IMMPUTCIKaBa AKIMUHW B KalluTaJla Ha CJICAHUTC KOMITaAHHUU:

HNme Ha acouMnpaHOTO NpeANIpUATHE 31.12.2020  yyacrue 31.12.2019 yuacrue

‘000 1B % ‘000 1B %
“Bbparapcka MHAYCTPHUAIHA U ThPrOBCKa
koprioparus” XAl 11 475 24.88% 11538 24.88%
11 475 11 538

WNuBectunuute B acOIMUpaHU MPEANPUATHE Ca OTPa3eHH BBHB (PUHAHCOBUTE OTYETH HA
Jpy)ecTBOTO 10 METO/1a Ha COOCTBEHUS KaluTal.

4.2.2 Tleyanou u 3ary0u OT acOUMUPAHU NPEANPUSATHS M0 MEeTO/Aa HA COOCTBEHHUS
KanuTajl

HNMe Ha aconMUPAHOTO NpeanpUATHE 31.12.2020 31.12.2019
’000 1B ‘000 1B

“Briarapcka MHAyCTpUATHA U ThproBcka koprioparms’” XA (63) (30)
(63) (30)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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43  HematepuajHM IbJTOTPaiiHU AKTHUBH
IIpaBa Bpxy IIporpamum Oo0mo
UHTEJNEKTyal  MPOAYKTH
HaTa
co0CTBEHOCT
‘000 1B ‘000 B ‘000 aB
KoM 1 sayapu 2019 .
OTtyeTHa CTOWHOCT 57 50 107
Hatpymnana amopTu3arius (57) (33) (90)
BanaancoBa cToiiHocT - 17 17
3a2019r.
Hauncena amopru3aius 3a neproja - (5) (5)
BanancoBara croiiHocT - 12 12
KsMm 31 nexemBpu 2019 1.
OTt4eTHa CTOHHOCT 57 50 107
Harpynana amopTu3anus u 00e31eHKa (57) (38) (95)
BanancoBa croiiHocT - 12 12
3a 2020 r.
Hauucnena amopru3zanus 3a nepuoja - (7) (7)
HoBonpuaobutu aktusu - 1 1
BanancoBara croiiHocT - 6 6
KoM 31 gexemspu 2020 r.
OTt4eTHa CTOHHOCT 57 51 108
Hatpymnana amopru3zanus u o0e3leHKa (57) (45) (102)
BasancoBa cToifHOCT - 6 6
4.4 Abarocpoynu (pMHAHCOBH AKTUBH
31.12.2020 31.12.2019
‘000 1B ‘000 1B
O0mo: 1602 1624

I[’LJ'IFOCpO‘-IHI/ITe (I)I/IHaHCOBI/I AKTUBH OTpPAa3CHU B OTUCTA 34 (bI/IHaHCOBOTO CbCTOSAHHUE Ha
HPY)K€CTBOTO Mmoratr aga 6’B)IaT MNpEaACTaBCHU B CICAHUTE KaTCTOPHUU B 3aBUCUMOCT OT BHUA
Ha MHBCCTHULIMATA:

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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441 ®OuHAHCOBM AKTHBH 10 AMOPTHU3MPAHA CTOHHOCT
31.12.2020  31.12.2019

‘000 1B ‘000 aB

@®UHAHCOBU AKTHUBH 110 AMOPTHU3HPAHA CTONHOCT
JIbpkaBHY [ICHHU KHUIKA 1 006 1026
1 006 1026

Ko™ 31.12.2020 r. ¢punaHcOBUTE HMHCTPYMEHTH IO aMOPTHU3HMpaHA CTOMHOCT Ca Jbp)KaHH
1o manex u ca Ha crtoiHocT 1 006 Xwil. JB. M MpeAcTaBisBaT Jbp)KaBHHU [IEHHU KHUXKA
emucus ISIN XS 1208855616 ¢ magex 26.03.2022 r. [Topagu ukcupaHus UM MaIex ce
OTYUTAT IO aMOPTH3HMpaHA CTOMHOCT IO METOAa Ha e(QEKTHBHUS JIMXBEH NPOLEHT.
EdexTuBHUAT 10X0A OT JMXBU ce ompeesis Ha 0aza (pUKCUpaH JUXBEH MPOLEHT OT 2 %
rO/IMIIHA JIUXBA. JINXBEHUTE IUIANIAHUS Ca BEJHBXK TFOJUITHO — Ha 26.03. Bcska roauHa.
JIuxBuTe ca mpu3HaBaT Kato (PMHAHCOBU MPUXOH, MPHIIATAHKNA METOAA HA HAYMCIISIBAHETO.
PBKOBOICTBOTO CumMTa, Y€ CrpaBeAMBAaTA UM CTOWHOCT HE CE pa3jiduaBa ChIIECTBEHO OT
TAXHATa ce0ECTONHOCT.

442 @OuUHAHCOBHW aKTHUBH MO CNPaBeNIMBA CTOIHOCT Mpe3 neyandara win

3ary0ara
31.12.2020  31.12.2019

‘000 aB ‘000 1B

DUHAHCOBYU aKTHUBH MO CNPaBeNIMBA CTOIHOCT Mpe3

neyajdara uiu 3aryéara

“ITomumepu” A/l 344 344
“Kcunema” AJl - 2
“Pexopn” A/l 6 6
HNuBectunonnu 60HOBE 30 30
“Pp0OBp TeXHOMOKU TPy A/l - 3
“Unnyctpuaner 6usHec ueHTsp” Al 434 434
“Jlmamant” AJ] 3 3
,,bBUTKO JIuzunar” AJ] 120 120
HApyru 6 6
943 948
Oo0e3nenka Ha “Pp0OBp TexHOMOMKH rpyn” AJl - (3)
Obe3uenka Ha ,,Jlnuamant” Al 3) 3)
O6e3nenka Ha ,, [ lomrmepn” Al (344) (344)
(347) (350)
596 598

[MpencraBeHnuTe (UHAHCOBM AKTUBH IO CHpaBEeUIMBAa CTOWHOCT Ipe3 meyandara WiH
3ary6ara kpM 31.12.2020 r. ca Ha ctoitHOCT 596 XMi. JB.

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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Axuunte Ha “Unnycrpuanen OusHec neHtbp’ AJl ca Ha croiHOCT 434 Xwi. JB. U Ha
»bUTKO JIuzunr” AJ] ca Ha croiinocT 120 xui.JB. ChIIuTe HE C€ THPryBaT Ha MyOJIMYHA
06opca 1 HEe MOXKE HaJIeXKJIHO J]a C€ YCTAaHOBH CIIpaBeUIMBaTa UM CTOWHOCT. I'pynara cuuTa,
4e clipaBeAnBaTa UM CTOMHOCT € MPUOIU3UTEIHO paBHA HAa CE0ECTOMHOCTTA UM.
Ocrananuta (UHAHCOBUTE AKTUBU Ha pa3MOJOXKEHHE 3a MpoAakda ca OTpa3eHH IIo
CIpaBeJIMBa CTOMHOCT, KOSATO € OopcoBaTa 1I€Ha Ha LIEHHUTE KHUXA 3a IOCIEIHUS
odurmanen padoren acH Ha “bDb-Codus” AJl kbM gararta Ha U3TOTBSIHE Ha (DUHAHCOBHS
OTYeT.

[Topann naIMKanuu 3a 00e31eHKa, UHBECTUIUUTE B ,,Jluamant AJl ca oOe3rieHeH .
JIpyKeCTBOTO € U3BBPIINIIO 00E3ICHKA Ha aKIIuu Ha ,,Jlomumepn” AJl, KoeTo ce IbJDKU Ha

OTKPUBAHC Ha MPOMU3BOJACTBO IO HECHCTOATCIIHOCT HA APYKECCTBOTO.

45 OTcpoyeHH JaHHYHU AKTUBH U MACUBU

OTcpoyceHHUTE JaHBIM BH3HUKBAT B PE3yJATaT HA BPEMEHHH PAa3jMKH M HEU3IOJI3BaHU
JTAaHBYHU 3ary0u, OTpa3eHH IO MACHBHHSI METOJ] M U3IOI3BAalKH NaHbuHU cTaBku oT 2020 -
10% ( 2019 —10%), morar aa ObaaT MpPeaCTaBEHU KaTo:

31.12.2020 31.12.2020 31.12.2019 31.12.2019
ba3ucna Jdanbuen ba3ucna JdanbyeH
Cyma Edexr Cyma Edexr
‘000 aB ‘000 a8 ‘000 aB ‘000 a8

[TpoBU3MHU HAa HEM3MOI3BAHH OTITYCKH 178 18 185 18
Ob6e31eHKa Ha (PUHAHCOBU aKTHBH 1627 163 1642 164
Oo6e3nenka Ha JIMA 327 33 327 33
O06e31eHKa HAa MaTepUaly 3amacu 274 27 66 7
Pasxomu, mpeacraBnsBaIy J0X0A1 Ha
mecTHH Qu3.ymna no 3D (un.42, an.1) 2934 293 2934 293
OTtcpoyeHH JaHBYHU AKTHBH 534 515
JIBP B pe3ynTar Ha mpuiiaraHe Ha MeToja Ha (9 809) (981) (9872) (987)
COOCTBEHHMS KalMTal
Pasnuka B JaHbYHATA M CIETOBOHA (5 861) (586) (5939) (594)
OaraHcoBa cToitHOCT Ha JIMA
[MpeotieHbUeH pe3epB OT MOCIEBAIIH OIICHKH (1831) (183) (2 020) (202)
O0e31eHka Ha PUHAHCOBU aKTHBH JbPKAHU (643) (64) (755) (75)
3a ThpryBaHe
OTcpoueHH TaHBbYHHU MACUBH (1814) (1 858)
OTcpoyeHH JTaHbYHH NMACHBHU, HETHO (1 280) (1343)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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46  MarepuajHu 3anacu
31.12.2020 31.12.2019
‘000 1B ‘000 a8
Marepuanu 279 280
Croku 135 160
[Tponykums 245 434
HezaBbpuieno npousBoACTBO 3 1
662 875
4.7 DUHAHCOBY aKTHBH 10 CIIPaBeAJMBa CTOHHOCT
31.12.2020 31.12.2019
‘000 1B ‘000 1B
(DUHAHCOBYU AKTHBH MO CNPaBeNINBA CTOHHOCT Mpe3 APYr
BCEOOXBATEH J0XO0/1
JIbpKaBHM [ICHHU KHHKA 2472 2 586
DuUHAHCOBY AKTHBH M0 CIPaBeIJIMBA CTOIWHOCT Mpe3
neyayudara uiam 3arydara Ibp:KaHu OT/B CJIeIHUTE APYKeCTBa
»l1apk xorenm MockBa AJ] 2279 2279
“UnnyctpuaneH OU3Hec HeHTHp” 877 877
,BUPA“ ALl 73 73
“Hopa“AJl 15 15
“Bamo” AJ] 1 1
“Uukomc Temexom Xomnaunar” Al 1 1
,,Codus uaBect Opokepuk’ Al 113 113
Boraepognu emucuun 18 308
Apyru - 1
5849 6 254
O6e3nenka Ha ,,Hopa™“ AJ] (15) (15)
(15) (15)
5834 6 239

JIbp>KaBHUTE IIEHHU KHIKA Ha CTOMHOCT 2 472 xun.nB. emucusa BG2040210218 ¢ naaex
29.09.2025 1., ca kimacuduimpaHu B rpynata Ha (UHAHCOBUTE aKTHUBH IO CIIpaBEIMBA
CTOMHOCT Tpe3 JPYT BCEOOXBATEH JOXOJl, TOpaJu HAMEPEHHETO Ha PHKOBOJACTBOTO Ja HE
T JBbPXKU JI0O HACTHIIBAaHE Ha Tajeka UM W 3a ToJlydaBaHe Ha Tedaynfda BCIEJICTBHUE Ha
KpaTKOCPOYHHUTE KoJieOaHUs B IleHaTa UM. EQEeKTUBHUSAT TOXOM OT JHMXBU CE OMpeels Ha
0a3a (QukcupaH JTUXBEH MPOIEHT. JIMXBUTE ce MpU3HABAT KaTo (PMHAHCOBU TPUXOJIH,

npﬂﬂaraﬁxn METOJa Ha HAYHUCIICHUCTO.

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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OcrananuTte (UHAHCOBU aKTUBU IO CIIPABEJIMBA CTOWHOCT Mpe3 rnevyandara uin 3aryoara
HE ce ThPryBaT Ha MyOJn4yHa O0pca U HE MOXKE HaJIeXK/IHO Jla C€ YCTAaHOBU CIIPaBeINBaTa
UM CTOMHOCT. JIpyecTBOTO cuuTa, 4Ye CIpaBeIUBaTa UM CTOMHOCT € HPUOIN3UTEIIHO
paBHa Ha ceOecTOMHOCTTAa WM, C HU3KJIOUYeHWe Ha aknuute B ,,Hopa” AJl, yumsaro
CIpaBeIMBa CTOMHOCT € oneHeHa Ha 0 xwuit. siB. (2019 r,: 0 xui1. 1B.), KOETO c€ ABIKU Ha

BJIOLICHOTO (bHHaHCOBO CbCTOSAHUEC HA JPYKECTBOTO.

4.8  (MOUHAHCOBHW aKTHBHU M0 aMOPTH3UPAHA CTOHHOCT

31.12.2020 31.12.2019
‘000 1B ‘000 a8

DuUHAHCOBY AKTHBH M0 aMOPTU3HUPAHA CTOHHOCT
[IpenocraBeHu AeMO3UTH B OaHKH 1 605 1555
1605 1555

Hpe,[[OCTaBeHI/ITe Imapu4Hu CpcacTtBa B 0aHKH ca C nmagcx meCT MECCla M ABAHAACCCT

Mecea.

4.9  BzemaHusi OT CBbP3aHU JIMIa U3BbH rpynara

KpaTtkocpounute B3eMaHus OT CBbp3aHu Jinia B pazmep Ha 708 xwi. nB. kpm 31.12.2020 1.

(663 xmr. 1B. kbM 31.12.2019 r.) BKIIFOUYBAT:

B3zemanus no npooasxcou: 31.12.2020 31.12.2019
‘000 1B ‘000 1B

»BECT” A/l 377 338
,,BUKK” AJ] 314 314
LABIL” AT 17 11
708 663

P’BKOBOI[CTBOTO Ha JOPYXKCECTBOTO PEryJIIpHO IPETJICkKIAa B3E€MaHHATA OT CBBP3aHU JIMIA

KaTO U3BbpIIBa O6€3H€HK3. 3d O4YaKBaHa Kp€aAuTHa 3ary6a.

410 [Ipyru B3eMaHus

31.12.2020 31.12.2019

‘000 aB ‘000 aB

Bzemanus no nuxsu no JLK 45 45
Pazxonu 3a Obaemy nepuoan 16 31
Biemanus mo TMXBY 1O MPEIOCTABEHH JIEMO3UTH Ha OaHKU 1 1
B3emanust o chae0HU criopoBe 31 31
Pazueru 3a rapanuuu 29 2
[IpenocraBenu neno3uTH 52 37
Pa3ueru no 3actpaxoBane 18 17
Bsemanus ot OromkeTa 400 -
Hpyru 16 13
608 177

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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CHpaBe,HHI/IBaTa CTOMHOCT Ha TE€3H KpaTKOCpOYHH (bI/IHaHCOBI/I AKTHUBU HE € OIIPCAC/IAHA
3a BCCKHU aKTHB IIO OTACIIHO, TBh KaTo ce cuyTa, 4€ MpeHoCHaTa UM CTOMHOCT JaBa
p€ajiHa nMpe€acTaBa 3a TdXHaTa CIIpaBCajInBa CTOMHOCT.

411 Tlapu4yHu cpeacTBa
31.12.2020  31.12.2019

‘000 sB ‘000 1B

[Tapuunu cpenctsa B 6aHKH 6191 7040
[Tapuunu cpenacTBa B Opoid 156 160
6 347 7200

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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@duHaHCOBU aKTHBH, KiIacuduuupanu no m3uckBanuara Ha MCPO 9 o GanaHcoBa CTOHHOCT.

31.12.2020 31.12.2019

@ 5 MC®O 9
WHAHCOBH aKTHUBU CICK-KH
KaTeropus ‘000 aB ‘000 1B
JIBIITOBH HHCTPYMEHTH,
Jbp>kaBHU [IEHHU KHUXKA, ben 4.4 OTYMUTAHU IO CIPABEIJINBA 1006 1026
BBHIIICH I1a3ap Jbaro-cpounu CTOMHOCT B IpyT
BCeoOXBaTCH JOXO/I
KanuranoBu uHCTpyMEHTH,
WHBECTHIIMHY B KallUTAJIUTE HA
ben 4.4 OTYMTAHH 110 CIIPaBEINBA
IpyTU ApYKecTBa, 00OSBEHU 3a N 566 568
Jwaro-cpounu CTOMHOCT B JIpyT
npoaxoa
BCeoOXBaTEH JOXO/I
KanuranoBu HHCTpYMEHTH,
ben 4.4
HNuBecTuinOHHU OOHOBE OTYMUTAHH I10 CIIPaBEJINBA 30 30
JBirocpoynu .
CTOWHOCT B IeUYAJION U 3aryon
Jpyru 1earocpodHu ben 4.4 1602 1624
(hMHAHCOBH aKTHUBU J'BJITOCPOYHU
BJITOBU UHCTPYMEHTH
JbIDKaBHM IIEHHU KHIDKA, ben 4.7 A PyM ’
OTYHTAHU T10 CIIPABE]JINBA 2472 2 586
BBTpEILIEH Ma3ap Kpatkocpounu .
CTOWHOCT B Mevayiou u 3aryou
MHBecTUIINHN B KaIIUTAJINUTE HA
JIPYTH IPYKECTBA, OTYUTAHU ben 4.7 Kanutanosu HHCTpyMeHTH,
Pyt 2ipy . ' OTYUTAHM I10 CIIPaBE]THBA 3362 3653
o CIipaBeaiiuBa CTOWHOCT B | KpaTkocpounu .
CTOMHOCT B Mevayiou u 3aryou
nevyayiouTe u 3aryoure
ben 4.7
ben 4.7 obmo 5834 6 239
Kparkocpounu
DUHAHCOBU aKTUBH,
Jleno3uTu Haxg 6 mec. - ben 4.8
OTYUTAHM 10 AMOPTH3UPyEMa 1605 1555
MHBECTHUIIMH Ha HaaexK Kparkocpounun o
CTOMHOCT
®OUHAHCOBU aKTHUBH,
ben 4.9
Biemanus oT cBbp3aHU JHIIA OTUYUTAHH 110 AMOPTH3UpYyEMa 708 663
Kparkocpounn o
CTOMHOCT
DUHAHCOBU aKTUBH,
[Tapuunm cpencrsa u ben4.11
OTYUTAHH 10 AMOPTH3UpyEeMa 6 347 7 200
€KBHUBAJICHTU KpaTtkocpounu .
CTOMHOCT
16 096 17 281

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4,12 JIbp:KaBHU HeHHH KHHKA

37

JIbpKaBHUTE 1IEHHM KHIJKA, KOUTO TpUTEkaBa npyxkectBoro kpM 31.12.2020 r. ca
EMUTHPAHU OT MPABUTEIICTBOTO Ha PenyOinka bhirapust Ha BETPEIIHUS U BHHIITHHUS I1a3ap.

Te morat ga Ob1aT IPEICTABEHH TI0 CIACAHUS HAYHH:

Z['Bp}I(aBHI/I LICHHU KHMXXa CMUTHUPaHU Ha BbTPCIIHUA I1a3ap:

Ne Ha B/ HA najex HOMHHAJIHA
eMHCHSATA BaJIyTaTa CTOHHOCT
BG 20 402 10218 EUR 29.09.2025 . 1 000 000.00
31.12.2020
‘000 B
CrnpasemnuBa croriHocT emucus BG 20 402 10218 2472

31.12.2019
‘000 aB

2 586

HbpxaBaute neHHu kamwxka emucus BG 20 402 10218 ca xnacudunmpanu B rpymnara Ha
(MHAHCOBHUTE AaKTHBHU IO aMOPTH3UpPaHa CTOWHOCT. M30paH € MeToabT 3a OTYHTAHE IO
CIpaBeIMBa CTOWHOCT KaTO PA3MUKUTE OT MPEOIEHKUTE CE€ OTYUTAT B MeyanOuTe WiH

3aryowure.

I["bp)KaBHI/I OCHHW KHHWXXa CMUTUPAHU HAa BbHIIHUA I1a3ap:

Ne Ha BH/I HA najex HOMHMHAJIHA
eMUCHATA BaJyTara CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 . 500 000.00

31.12.2020
‘000 1B
CrpaBemmBa croitHocT emucust XS 12 088 55616 1 006

31.12.2019
‘000 1B

1026

JbpxaBHUTE 1IeHHU KHWka emucus XS 12 088 55616 ca knacuduuupanu B rpynara Ha
(UHAHCOBUTE aKTHBU IbpKAaHW JO Taaex. M30paH e MeTroapT 3a OTYMTAHE IO
aMOpTHU3MpaHa CTOMHOCT KaTo pPAa3JIMKUTE OT IPEOLEHKUTE Ce€ OTYUTAT B COOCTBEHUS

KanuTan (MIPeoIeHbYEH Pe3ePB).

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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JIbpKaBHUTE LEHHU KHMXKA Ca JIBJITOBU LIEHHU KHI)KA, U3JaBaHU M TapaHTUPAHU OT
nbpkaBara. Benmukwm Obarapcku LK ca rapantupanm ot PenyOnumka bwarapus u ce
CUMTAT 32 HUCKOPUCKOB WM O0€3pUCKOB MHCTPYMEHT.

Kpeanten puck — J[ppkaBHUTE LIEHHM KHM)KA CE€ XapaKTepU3UpAT € MHOIO HUCBK
KPEAUTEH PUCK, IOPAAX BUCOKUS KPEAUTEH PEUTHHI Ha EMUTEHTUTE UM. J[bpikaBaTa KaTo
€MUTEHT Ha JBIr CE€ IOJI3BA C HAU-TOJISIMO JOBEpHE OT MHBECTUTOPUTE B CPAaBHEHHUE C
JAPYTUTE U3/1aTENIN HA OOJIUralliy MOpagl MAJKUS PUCK OT (AIUT U U3MAJAaHE B ChCTOSHHUE
Ha HEBB3MOXKHOCT J1a 00CIIYXBa 3aAbJDKCHUSTA CH.

JIukBUaeH pHucK - JIMKBUIHMAT UM PUCK € HE3HAYUTENICH, ThbU KaToO Te ca Cpej Hau-
JUKBUJIHUTE (UHAHCOBU MHCTPYMEHTHU, ThPIyBaHU Ha ObaArapckusi (prHaHCOB masap.
ITa3apeHn puck - To3u puck ce onpeznens oT JMXBEHaTa OJUTHKA Ha AbpKaBara, BOJAcHaTa
oT MuHuctepctB0 Ha (uUHaHCUTE (HUCKAIHA TOJUTHKA, ISUIOCTHOTO pa3BUTHE Ha
MKOHOMMKATa ¥ BBTPELIHUS KalWTaJOB Na3ap U CbCTOSHUETO M TEHACHLUMUTE Ha
MexayHapoanute puHancoBu na3apu. LleHure Ha Abp)KaBHUTE LIEHHU KHUXKA CE TPOMEHST
IJIABHO B PE3Y/ITAT HA U3MEHEHUTAa HA JIMXBEHUTE MPOLIEHTH.

JIpy’)KecTBOTO HE € HW3IMOJI3BajO ChICOHH pEIICHUs U JOMYCKAaHWUS MpH MpeleHKaTa 3a
IIPEOLIEHKATa Ha IbP’KaBHUTE LIECHHU KHIDKA.

4.13 Kanuraa

4.13.1 AKuHMoOHepeH KaNmuTAaJ
31.12.2020 31.12.2019
Bpoii akunu HarbIHO TUIATEHU

- B HQUaJIOTO Ha roJuHATa 6 583 803 6 583 803

Bpoii akuuu HABJIHO IIATEHH 6 583 803 6 583 803

Hsama IOPUIUYICCKHA U (1)H3I/IIIGCKI/I JIMIia, KOUTO Ja Ca KpaﬁHO KOHTpOJIUpallr ImooACJIHO UITN
34€1HO, C TOI'OBOPHO CIIOPA3yMCHHUC.

4.13.2 TlpeoueHb4eH pe3eps (ABH:KeHHe MpPe3 NepUOIa)

31.12.2020 31.12.2019

‘000 1B ‘000 1B
Pe3eps ot npeonenka Ha (UHAHCOBU AaKTHBH:
JIbpkaBHY [ICHHU KHHXKA (21) (15)
(21) (15)
Hauucnen orcpoueH jaHbk 2 2
I[TpeorieHbUeH pe3epB, HETHO OT JaHBK (19) (13)
OTnuceaHe Ha peoLieHbYEH pe3epB HA (PMHAHCOBH
AKTHBH:
Kcnnema AJ] (1) -
1) -
JIBHKeHNe HA MPeOleHbYHHS Pe3epPB, HETHO OT TAHBK (20) (13)

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.14 3aabioKkeHHsI KbM CBbP3aHHU JIMIA U3BBH Ipynarta

39

Kem Jarata Ha CbCTaBsAHC Ha (bl/IHaHCOBI/IH OTYCT KPATKOCPOUHHTEC 3aABJDKCHUATA KbM

CBBP3aHHU NPEIIIPUATHS IIPEACTABIIABAT:

31.12.2020 31.12.2019

‘000 aB ‘000 1B

3anbInKeHus 10 IPOAAX0ou 273 266
3anbInKEeHUS 10 3a€EMU 923 923
3aabIDKEHUS 110 JTUXBUA 508 469
3aabIDKEHUS 110 JEO3UTH 125 125
Hpyru 3abikeHus 414 420
2 243 2203

4.15 3aab/KeHHS KbM 0aHKA IO MOJyYeHH 3aeMH

I'pynata e momyunna nombapaen 6aHkoB 3aeM kbM 31 pekemBpu 2020 1. B pazmep Ha 538
xui. JB. (2019 r.: 548 xui. JNB.) Karo € CKJIIYEH JOTOBOP 3a PEBOJIBHpAIla KpeauTHA
THAA ¢ 0AHKOBA MHCTUTYIHS TIPU JOTOBOPEH JINXBEH MPOIICHT B pa3Mep Ha €HOMECEUYCH
LIBOR /B eBpo/ muimtoc HagOaBka. KpenuTHara muHUS € o0e31edeHa ¢ MapuyHu CpeJICTBA.

416 Ilepconaxa

4.16.1 Pa3xoam 3a mepcoHajia, BKJIKYHTEIHO JOrOBOPHUTE 32 yIpPaBJIeHHe U KOHTPOJI

Paszxoaurte BKIIOYBAT:

31.12.2020  31.12.2019
‘000 1B ‘000 1B
Pasxosu 3a 3amnatu (5 339) (7 581)
Pasxo/u 3a colMaiHu OCUTYPOBKHU (882) (1381)
(6 221) (8 962)

4.16.2 3aabiaakeHUus: KbM NEePCOHAIA M OCUTYPHUTETHH HHCTUTYMH
31.12.2020  31.12.2019
‘000 sB ‘000 1B

3abIKEHUS TI0 HEM3TIOI3BaHH OTITYCKH U Bh3HATPAXKACHUS

KBbM II€pCOHaa 336 421
3abIKEHHUS 32 COUAITHA OCUTYPOBKHU 77 99
413 520

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4,17 JIpyru 3aabJIsKeHUs

40

31.12.2020  31.12.2019

‘000 aB ‘000 1B

[Tpuxoau 3a ObaeIM TEPHOAN U PHUHAHCUPAHUS 2 93
Pazyern 3a rapannuu 112 113
Pazuetu ¢ MuHHCTEpCTBA 46 38
Pasueru 110 genosuru 177 142
Pa3ueru no 3actpaxoBane 11 8
Hpyru 16 28
364 422

418 Tlpuxoau OT MPOAAKOH

[Tpuxoaure ot mpoxaxOu B KOHCOIMIUpaHus otdeT Ha pyxectBoTo kbM 31.12.2020 rog.
ca B pasmep 7 980 xwmmis. (15786 xmi. aB. keM 31.12.2019r.). Te morar ga Obaar

MMpeACTAaBCHU 110 CJICAHUA HAYWH!:

31.12.2020  31.12.2019

‘000 sB ‘000 1B

[Tpuxoau oT nmpoaax0Ou HA MPOAYKIIUS 1151 1509
[Tpuxoau OT MpogakO HA CTOKU 1691 5523
ITpuxoau oT MpoAaxOou Ha yCIYTH 5138 8 754
7980 15 786

419 CyM#u c KOpeKTHBEH XapakTep

31.12.2020  31.12.2019

‘000 1B ‘000 B

banancoBa cTOMHOCT Ha MPOJAICHUTE AKTUBU (723) (2024)
V3MeHeHre Ha 3amacuTe Ha TOTOBA MPOAYKITUS

HE3aBBPIICHO MPOU3BOACTBO 25 (102)

(698) (2 126)

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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420 ®uUHAHCOBH MPUXOIAHU U Pa3X0au
31.12.2020 31.12.2019

‘000 1B ‘000 1B
IIpuxoau OT JUXBH, CBHP3aHHU C:
- (hHAHCOBU aKTHBH 133 133
- OAHKOBHU JE€TO3UTHU 2 -
IIpuxoau oT JUXBH 135 133
Pa3xoau 3a IMXBH, CBbP3aHH C:
-JIMXBH 110 IPEJOCTABEHH KPEIUTH (53) (43)
Pa3xoau 3a 1uxBu (53) (43)
IIpuxoau oT JINXBH, HETHO 82 90
Jpyru GUHAHCOBH MPUXOIH U PA3X0aH
[Ipeonenka Ha PUHAHCOBU aKTHUBH, HETHO (114) (18)
[Tpuxoau/ pa3xoau OT aCOLUUPAHH IIPEIIPUITHSI (65) (32)
Pe3ynrar oT mpoMsiHa BbB BAIyTHUTE KypPCOBE (186) 46
Jlpyru GHUHAHCOBH pa3xoau (45) (41)
Jlpyru ¢pyHaHCOBHU pa3Xxoau, HETHO (410) (45)

421 Cpaeaxu ¢b¢ CBbpP3aHU JHIIA H3BBH rpynara

TpaHSaKHI/II/ITe ChC CBBpP3aHM JIMlla HC Ca U3BbPUIBAHU IMPU CIICHUATIHA YCJIOBHA U HUKAKBU
rapaHijiu HE Ca oun IpeaOCTaBAHU UJIH ITOJTyYaBaHH.

4.21.1 Cneixku cbC CBbpP3aHM NPeINPHUATHS U3BBH rpynara

31.12.2020  31.12.2019

‘000 1B ‘000 1B
[Iponaxx6a Ha ycimyru
- mpoaaxx6a Ha ycnyru ot “Uuayctpuanen Ousznec ueHTsp” A/l 90 90
- mpoaax06a Ha yciyru oT “BECT” AJ] 182 190
- mpoaaxx6a Ha ycuyru ot “BTI” AJ] 22 22
294 302
[Tokynku Ha CTOKH U YCIYTH
- IOKYIIKa Ha YCIyTH OT ,,IHaycTpuaieH OuzHec neHTbp A/l 16 16
- IoKynka Ha yciyru ot ,,bBECT”AJ] 120 135
136 151

HOHCHI/ITGHHI/ITG HpI/IJIO)KCHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/ISI (I)I/IHaHCOB OTYCT Ha CTpaHI/H_[I/I oT 9 o
40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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4.21.2 Canaga kbM Kpasi Ha epUoIa

42

31.12.2020  31.12.2019
‘000 aB ‘000 1B
B3emanus ot cBbp3aHM JTHUIAa H3BBH rpymaTa:
- IPYTH TIPEATPUITHS 708 663
708 663
3abKEeHUs KbM CBBP3aHM JIUIA U3BBH rpymnaTa:
- IPYTH TIPEATPUITHS 2 243 2 203
2 243 2 203
4.22 TlpeanpusTus B rpynara
HNme Ha 1bIIEPHOTO APYKECTBO 31.12.2020 yuactue 31.12.2019 yuacrtue
‘000 1B % ‘000 B %
»bUPA“ ALl 5007 99.16% 5007 99.16%
“buctpen” A/l 278 85.56% 278  85.56%
“TE CiuBen” AJ] 69 85.27% 69 85.27%
“Xapmaniuiicka kepamuka” Al 130 9.29% 130 9.29%
”ATII Byxoo” Al 7 70.34% 7 70.34%
“Enmpom AHH” AJ] 195 85.96% 195  69.00%
“TE Ineen” AJ] 236 68.32% 236 68.32%
“ITapk xoten Mocksa “AJ] 10 729 42.05% 10729 42.05%
16 651 16 651

4,23 OTryuTaHE IO CerMEHTH

Bopemure orpaciu B KOHCOIUAUPAHUS TOPTQEIlT Ha XOJIIUHTA ca:

= dunaHcu- ,.beirapcka xonauarora kommnanus” A/l

=  XoTeJuepcTBO M pecTopaHThopcTrBO - "[lapk- xoten Mocksa" A/l u “Ayrycra-
91”’AJl — mpmepHO apyxkecTBO Ha ,,bbarapcka xomamaroBa kommanus A]Jl upes

,llapk-xoren MockBa“ A/l ;

* Toprosusi u_ycayru- ,,/Teprous Ha enpo — Cnusen AJl, ,,TbeproBus Ha empo —
IInesen* A/l, "bearapcka Uuaycrpuanna Komnanusa" A/ll, ,,JIHKoMC MHCTpYMEHTH H
Mexanuka ,,AJl, ,,bparapcka nusuHroBa kommnanus”® EAJl, ,,bearapcka mmmpecapcko-
pexnamua arenuus” A/l, ,,ATII byxoso* A/l, ,,buctpen" A/l u “Moarpuko” A/]

= IIpou3BoacTBO - ‘“Xapmannmiicka kepamuka” AJl u “Enmpom AHH “AJ]

IlosscauTenauTe IMPUIIOKCHUA KbM KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT HA CTpaHUILIA OT 9 a0

40, mpeacTaBisIBAT HEPa3AeIHA YacT OT HETO.
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HNudpopmanus oTHocHo 6u3Hec cekropu KpMm 31.12.2020 r.
CexTop
THProBusi U
(punancu yCJAyrd NPOU3BOJICTBO TypHU3bM CJIMMUHUPAHHUS  KOHCOJHMIUPAH
CexTopeH npuxon 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019 2020 2019
IIpuxoau OT omepaTHBHA AEHHOCT 193 382 1423 1502 465 1055 8300 14563 (254) (399) 10127 17103
JIst1 B HEeTHATA Mevajida Ha acoIl.Ipe/. - - (63) (30) - - - - 2 2 (65) (32)
Ipuxoau oT hUHAHCHPAHHS - - - - 56 11 186 186 (186) (186) 56 11
QDUHAHCOBH NMPUXOIU 330 384 6 7 - - 3 10 (198) (211) 141 190
O0ur mpuxoz 523 766 1366 1479 521 1066 8489 14759 (640) (798) 10259 17272
Pa3xomu 3a onepatuBHa JeiHOCT, €3 (703) (777) (1389) (1392) (771) (1064) (7651) (13333) 238 383 (10276) (16 183)
aMOpTH3aI[HH
Pasxoju 3a aMmopTH3aIMK (15) (15) (231) (230) (37) (38) (1209 (1269 12 12 (1380) (1440)
DUHAHCOBH Pa3XOu (338) (55) (17) 6) (17) (18) (236) (251) 204 217 (404) (113)
O6m pa3xon: (1056) (847) (1537) (1528) (825) (1120) (9096) (14853) 454 612 (12 060) (17 736)
CeKTopeH pe3yarar (533) (81) (171) (49) (304) (54) (607) (94) (186) (186) (1801) (464)
ITeuanba ot oOnUaiiHa JEHHOCT (533) (81) (171) (49) (304) (54) (607) (94) (186) (186) (1801) (464)
TlogoxonHu naHbIU 12 2 4 - 21 (32) 1 (8) - - 38 (38)
Hetna neuasiéa (521) (79) (167) (49) (283) (86) (606) (102) (186)  (186) (1763) (502)
CeKTOpHHM aKTHBH
JIbroTpaiiHu aKTHBH 20709 20 745 13602 13795 684 701 21610 22722 (19671) (19261) 36934 38298
KparkoTpaitnu akTuBu 8573 9098 4801 4746 1499 1909 3469 3429 (2264) (2043) 16078 17139
KoHcoauaupanu o061 aKTHBH 29282 29843 18403 18541 2183 2610 25079 26151 (21935) (21708) 53012 55437
CeKTOpHHM NACHBH
JIbJITOCPOYHH TTACHBH 91 103 884 890 - - 5377 5579 (5070) (5227) 1282 1345
KparkocpouyHu macuBu 866 874 304 272 1126 1272 4084 4366 (2344) (2330) 4036 4454
KoHcoJuaupaHu o061y nacuBu 957 977 1188 1162 1126 1272 9461 9945 (7414) (7557) 5318 5799

IlossicauTenHuTE MMPUITIOKCHUA KbM KOHCOJIMAUPAHUA (pI/IHaHCOB OTUCT Ha CTpaHHULIKA OT 9 a0 40, NpEACTaBIABAT HECPA3ACIHA YaCT OT

HETO.



bowarapcka Xonauarosa Komnanus A/l
Konconnaupan ®@uHAHCOB OTUET
31 nexemBpu 2020 1.

4.24 KpeauTteH puck

31.12.2020 31.12.2019

‘000 1B ‘000 1B

THproBeku U Ipyru B3eMaHUs 1316 956
HNusectunun 3958 4251
WNuBecTtumuu ¢ pukcupana J0X0qHOCT 5083 5167
[Tapu u mapuyHU EKBUBAJICHTU 6191 7 040
16 548 17 414

MakcumanHaTta KpeauTHa €KCIO3UIMs KbM JaTaTa Ha OanaHca 3a ThPrOBCKM B3€MaHMs
Ha JIPY>KECTBOTO, MO reorpad)cku paioHu:

31.12.2020  31.12.2019

‘000 1B ‘000 1B
B cTpanara 1316 956
1316 956
4.25 JIukBUIAEH PUCK
JloroBopenu
banancosa apUYIHU
31.12.2020 CTOWHOCT motor  6-12 mecena
‘000 B
3agbpipKeHne KbM OaHKa 110
NPEJIOCTaBEeH 3aeM 538 (538) (538)
TBProBCKHU ¥ JAPYTH 3aIbIDKCHHS 2 880 (2 880) (2 880)
3418 (3418) (3418)
JloroBopenu
banancosa MapUYHH
31.12.2019 CTOWHOCT motor ~ 6-12 mecena
‘000 B
3agpipKeHne KbM OaHKa 110
MPEIOCTABEHH 3aEMHU 548 (548) (548)
TBProBCKHU ¥ APYTH 3aTbIDKCHHS 3179 (3179) (3179)
3727 (3727) (3727)

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTUYCT Ha CTpaHI/II_II/I oT 9
1o 40, mpencTaBisBaT HepasIeaHa 4acT OT HETO.
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4.26 Baayrten Puck

Excno3unusara Ha JAPYKECTBOTO KbM BAJIYTCH PHUCK €.

31.12.2020
‘000 a8

TBProBCKH U Ipyru B3eMaHUs
ITapu ¥ mapy4HU €EKBUBAJICHTU

3aabiKeHue KbM OaHKa 1o
MPEIOCTABCH 3aeM

TBProBCcKu 3aIBIDKEHHS U IPYTH
BpyTHa 6anaHCcoBa eKCMO3HIIHSA

31.12.2019
‘000 1B

TBproecku B3eMaHus
ITapu ¥ napu4HN €EKBUBAJICHTU

3agbpiDKeHne KbM OaHKa 110
MPEIOCTABEHH 3aEMHU

THProBCcKH 3aIBKCHUS U IPYTH
BpyTHa 6anaHcoBa eKCMO3HIIHSA

BGN EUR USD
1316 - -
4022 374 1951

- (538) -

(2 880) - -
2 458 (164) 1951
BGN EUR USD
956 - -
4786 259 2 155

- (548) -

(3 179) - -
2563 (289) 2 155

CJ'IGI[HI/ITC 3HaAYMMHU BAJIYTHH KYPCOBE Ca IMPUIIOKUMHU ITPE3 ICPUOJA:

CpeneH npuiiokum Kypc 3a

31.12.2020

31.12.2019

31.12.2020

Kpr Ha gaTtara Ha OT4dcTa

31.12.2019

uUsSD 1.71

1.75

1.59

1.74

38

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/ILII/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.
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Ananu3 Ha yyecmeumennocmma
[ToBumenne ¢ 10% ©Ha 7neBa cOpsSMO CIEAHWTE BalyTd KbM 31 JCKEMBpH Ie JOBEAE [0
yBeIMYCHUE/(HaMaJIeHUe) Ha COOCTBEHHUS KanmuTal M Iredyanbara uiam 3arydara chC CyMH, Taka KaKTO

ca IoKa3aHu 10-70Jay. To3u aHaIM3 ce OCHOBaBa Ha TOBA, Y€ BCUYKM JAPYrd IPOMEHIIMBH, U IO-
CHELHMATHO JIMXBEHUTE MIPOLEHTH OCTaBaT HenpoMeHeHH. ChIIMAT aHaau3 € u3BbpiieH 3a 2019 1.

31.12.2020 31.12.2020 31.12.2019 31.12.2019

‘000 B ‘000 aB ‘000 aB ‘000 B

B otuera 3a B otuera 3a

B xanurana noxona B kammrana oxoza

usD - 195 - 216

10 mpotieHTHO OTC1abBaHe Ha JieBa CIPSAMO BaJyTUTE MO-rope KbM 31 jexeMBpu O MMajo ChIIOTO
KaTo CyMH, HO OOpaTHO Karo MOCOKa €(EeKT MpH JOMYCKAHETO, Y€ BCHYKU JAPYIH MPOMCHIUBHU ca
IIOCTOSIHHH.

4.27 JIuxBeH pUCK

31.12.2020  31.12.2019

‘000 1B ‘000 1B
Hncmpymenmu ¢ ¢pukcupana 0oxoonocm
®UHAaHCOBU aKTUBU 5083 5167
Hncmpymenmu ¢ nnasawa 00xoonocm
DUHaHCOBU MMACUBU 538 548
Edexr ot mpomsiHa B
oTyeTa 3a 1I0X0Aa
1% 1%
YBEIMUEHUE  HaMaJeHHe
31.12.2020
‘000 B
NHCTpyMeHTH ¢ TJ1aBaiiia JuxBa
YyBCTBUTETHOCT HA MAPUYHUS TTOTOK (HETHO) 5 (5)
31.12.2019
‘000 1B
WHCTpyMEHTH ¢ TUTaBaiia JIMxXBa
YyBCTBUTEIHOCT HA TAPUYHHS TIOTOK (HETHO) 5 (5)

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/ILII/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.



boearapcka Xonauuarosa Kommanust A/l 40
I'opuien KoHCONMUaUpPaH PUHAHCOB OTYET
31 nexemBpu 2020 1.

CHpaBeI[J'H/IBI/ITe CTOMHOCTH Ha (bPIHaHCOBI/ITe AaKTHUBU U ITaCMBH, KAKTO U TCXHUTC OTYCTHHU CTOMHOCTH

B OT4YCTA 3a (I)I/IHaHCOBOTO CbCTOSAHUC Ca NPCACTABCHU KAKTO CJICBA:

31.12.2020  31.12.2020 31.12.2019 31.12.2019
‘000 sB ‘000 sB ‘000 1B ‘000 aB
banancoa Cnpasemiua banancoBa CrpaBeanusa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
THProBeku v ApYru B3eMaHUs 1316 1316 956 956
WuBectuuu 9041 9041 9418 9418
[Tapu 1 mapuyHU EKBUBAJICHTH 6 347 6 347 7200 7200
3abiKeHue KbM OaHKa o MpeaocTaBeH

3aeM (538) (538) (548) (548)
TBProBCKU ¥ APYTH 3aTbIDKCHHS (2 880) (2 880) (3179) (3179)
13 286 13 286 13 847 13 847

Huga Ha olieHsIBaHE Ha CIIpaBeIIMBAaTa CTOHHOCT
31.12.2020  31.12.2020 31.12.2020
‘000 1B ‘000 1B ‘000 1B
Hugo 1 Hugo 3 06110
TBProBCKHU U PYTH B3EMaHHS - 1316 1316
HNuBectunun 5083 3958 9041
[Tapu 1 mapuyHU €KBUBAJICHTH - 6 347 6 347
3agbKeHne KbM OaHKa MO IPEI0CTaBeH 3aeM (538) - (538)
TBHProBCKHU | JAPYTH 3aIbIDKCHHS - (2 880) (2 880)
4 545 8741 13 286

Huo 1 — JluctuHrOoBaHM (HEKOPHUTHUPAHW) IICHH HA aKTHUBHUTE IMa3apy 3a HJCHTHYHU
aKTHUBH/ IACUBU

HuBo 3 — AxTuBW/ macMBH, KOMUTO HE C€ OCHOBaBaT Ha HaOmIOacMa IMas3apHa
uHpopManus

5 CopOuTus ciel 1aTaTa Ha 0TYeTa 32 (PUHAHCOBOTO ChCTOSIHME

CJ'ICI[ JaTaTa Ha KOHCOJIMAUPAHUA OTUCT 3a (pI/IHaHCOBOTO ChCTOAHHUEC HEC Ca HACTBIIUIIN
C’I)6I/ITI/I$[, KOHWTO Ja U3NUCKBAT KOPCKIHWU UJINU OITOBECTABAHUS.

HOHCHI/ITGHHI/ITG HpI/IJIO)KeHI/ISI KbM KOHCOJII/I,Z[I/IpaHI/Iﬂ (1)I/IHaHCOB OTYCT Ha CTpaHI/ILII/I oT 9
1o 40, mpencTaBisBaT HepaseaHa 4acT OT HETO.



