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TMosicHenusi KbM MEKIHHHHS PHHAHCOB 0T4eT KbM 31 mapT 2018 1.

1. KopnopaTusHa ungopmanusi

HEJIBWKHUMHU HUMOTHU CO®HA AJICHUL] e axkuuMoHEPHO JPYKECTBO CbC CreluaiHa
MHBECTHLIMOHHA 1IeJ, perucTpupano B Peny6inka buirapus no ¢pupmeno aeno 12625 or 2006 r. cbe
cenanuie 1 aapec Ha ynpasienue rp. Codus ,paiton Cnatuna, 6ya. Ipodecop L. Jlasapos Ne 13.

JIpy»KeCTBOTO NpHTeKaBa JIMIEH3 332 M3BbpLIBAHE HA JEHHOCT KAaTO AKLMOHEPHO IPYXKECTBO ChC
crielaiHa MHBECTUIIMOHHA e, u3aneH or KomucusTa 3a (uHaHCOB Han3op ¢ Pemenne Ne 1193-
JICULL ot 13.12.2006 .

[IpeaMeTsT Ha JEHHOCT HA JAPYXKECTBOTO € WHBECTUPAHE HA MAapUYHMTE CPEICTBA, HAOMpaHH 4pe3
M3/aBaHE HA LIGHHM KHWXKA, B HEIBW)KMMH MMOTH /CEKIOPUTH3AUMs HA HEIBHXMMH HMMOTH/
MOCPEJICTBOM TMOKYIIKa Ha MpaBO Ha COOCTBEHOCT W JPYTH BEIHM MpaBa BbPXY HEIABMXKHMH HMOTH,
M3BBPILBAHE HA CTPOEXKH M MOAOOPEHHs B TAX, C L€/l MPEJIOCTaBIHETO MM 3a YIpaBJeHHe, OTaBaHe
1101 HaeM, JIM3UHT, apeH/Ia W/ npoxaxodara uM.

JleitHocTTa Ha JIpy’KeCTBOTO He Ce OrpaHM4aBa ChC CPOK MIIM IPYTO NPEKPATHTEHO YCIOBHE.

JlpyxectBoto e BrnucaHo B Toproeekust peructsp ¢ EUMK 175163724, Peructpupato e 1o 3akoHa 3a

JJC.

JlpyectBoTo e ¢ kanutan 650 000,00 nesa , pasnpezenen B 650 000 6post OGUKHOBEHHN Oe3HATMYHHU
CBOOOIHONPEXBBPIISEMHU aKLIMHU C MIPABO HA IJIaC ¢ HOMMHAIIHA CTOMHOCT €/IUH JIEB BCSKA e/lHa.

Axunure Ha Hensuxumu umoru Codust AJICHL] ca perucrpupanu Ha bOb — ISIN kon Ha emucusita:
BG1100101069.

Paznpeneneﬂue'ro Ha aKIIMOHEPHHMS KaruTall € KaKTo ClI€/1Ba:.

AKnmnoHep bpoii akuun

XOJIAWHI LIEHTBP ALl 273 074

JAPYT'HU 376 926
Benuko: 650 000

JIpy>XecTBOTO MMa eIHOCTeNneHHa cuctema Ha ynpasnenue. KoM 31.03.2018 r. CobBer Ha upeKkTopure
B CbCTaB, KaKTO CJIEJBA:

Bopuc Muxaiinos Hukosos [Ipencenaren
HBan CrosiHOB SIpkoB M3npaHUTENEH IUPEKTOP
Beronus Crepanona Tpennadunopa —"'aMmusosa He3zaBucum 4iieHn

JIpy’KeCTBOTO Ce MpeJCTaBiIsiBa OT M3MbIHHTeIHUS JupekTop MBan CrosiHos Slpkos u Ilpencenarens
na CpBera Ha aupekropute Bopuc Muxaiinos Hukosios camo 3aeHo.
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Kbm 31 mapt 2018 r. B JIpy>KecTBOTO MMA Ha3HAYEH €IUH CILY HKHTEIl.

2. ba3a 3a u3rorBsine Ha roOAHIIHHS (I)“HaHCOB oT4yeT

DuHAHCOBUAT OTYET Ha J[Py’KECTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MeXyHapOAHUTE CTaHAapTH 3a
¢unancoBo oruutane (MC®O), paspaborenn u myOnukyBaHu orT CbBera MO MEXIyHApOIHH
cueroonun crannapru (CMCC) u mpuern ot EBponeiickus cpioz (MC®O, npuern or EC). Ilo
cmuchia Ha naparpad 1, Touka 8 or JlombaHuTenHUTe pasnopeadu Ha 3aKoHa 3a CYETOBOJACTBOTO,
npwioxum B bwarapus, tepmuust ,MCPO, npuern or EC* npexacrasissar MexuyHapoaHure
cueroBoanu cranaaptu (MCC), npuern B cworBerctBHe ¢ Permament (EO) 1606/2002 Ha
EBponeiickusi mapnamMeHT 1 Ha CpBera.

DUHAHCOBUAT OTYET € ChCTaBEeH B OBJIrapcku JieBa, KOeTO € (DyHKIMOHAIHaTa BajlyTa Ha

JlpyxectBoto. Bcuuku cymu ca mpeacraBend B xunsau niea (‘000 5iB.) (BKIIOYHMTENTHO
cpaBHuTeNHaTa uHpopmanms 3a 2017 r.), OCBEH ako He € mocodyeHo apyro. JloxoxbT Ha akuus e
IOCOYEH B JieBa.
KbM jarara Ha M3rOTBsIHE HAa HACTOALMs (PMHAHCOB OTYET PHKOBOACTBOTO € HANPABMJIO MpELEHKa Ha
cnocobHOCTTa Ha JIpy>KeCTBOTO J1a MPOABIDKU CBOSITA ACHHOCT KaTo AeHCTBALIO npeanpusaTHe Ha 6a3a
Ha HaJIMYHaTa MHQOpMaLMs 32 NpeaBuANMOTO Obeme. OcBeH TOBa PHKOBOJCTBOTO HAMa HaMepeHne
HUTO HEOOXOIMMOCT Ja JIMKBHMAMpA WiM Ja Hamanu obema Ha aeliHoct Ha Jlpykectsoro. Cren
M3BBPIIEHHS Tperiie] Ha JeifHocTTa Ha JIpy»XKecTBOTO, PBKOBOACTBOTO O4YakBa, Y€ TO MMa
BBH3MOXHOCTH J1a POBJDKH ONepaTHBHATAa CH AEHHOCT B G1M3K0 ObJelle M NPOoab/DKaBa jia npuiara
NPUMHLMIA 32 JAeHCTBAILO NPEANPHATHE NPH H3TOTBAHETO HA FOAUIIHMS PUHAHCOB OTYET.

3. [lpomeHH B C4E€TOBOJAHATA MOJMTHKA
3.1. HoBu cTanaapTH, u3mMeHennsi u passiciennsi kbm MC®O, KouTo ca Bje3/in B chiia ot 1
sinyapu 2017 r.

JIpy’XecTBOTO € NPHIOKWIO CIEJHHTe HOBH CTAHJIApTH, W3MEHeHWs W passicHeHus kbM MCQPO,
paspaGorenn u myOnaukyBann or ChbBera MO MEXIYHapOIHH CYETOBOAHM CTAHAAPTH, KOMTO ca
3aIb/DKUTEIHN 3a NpHarade OT TOQMIUHHS Tepuoj, 3arnousaml Ha | suyapu 2017 r., HO HsMmar
chlIecTBEH epeKT OT NMPHIAraHeTo WM BbPXY (DMHAHCOBHMS Pe3y/TaT M (PMHAHCOBOTO CHCTOSHUE HA
JpyxecTBOTO:

MCC 7 ,,OT4ern 3a napuYHHTE NMOTOUH” (M3MeHeH) B chia ot 1 ssnyapu 2017 r., npuer ot EC

Te3u M3MeHEHUs] M3KCKBAT JOMBJIHMTEIHO OMOBECTABAHE, KOETO MLIe MO3BOJIM Ha MOJ3BATEIUTE HA
(GHMHAHCOBH OTYETH Jia OLEHSAT MPOMEHUTE B 3aJ(b/DKEHMs, TPOU3THYALIM OT (PUHAHCOBATa AEHHOCT.
JIpy»eCTBOTO Kareropu3upa Te3d NPOMEHH Karo MPOMEHH, MPOM3THYAIX OT MapuyHH MOTOLM H
HEMapU4YHU POMEHH C JOIBIHUTENIHH KaTeropuu cbriaacHo u3ncksanusata Ha MCC 7 (nosicnenue 14).
MCC 12 ,,Jlanbuu BbpXY A0xoaa” (u3meHen) B cuiia ot 1 ssuyapu 2017 r., npuer ot EC

Topumunu nogo6pennsi Ha MC®O 2014-2016 r., B cnaa ot 1 ssmyapu 2017 .
MC®O 12 “OnosecrsiBaHe Ha IsIJIOBH YYaCTHS B APYrH NpeANpHATHA*

M3KcKBaHMATA 3@ OMOBECTSABAHE CE MPHJIaraT KbM JSUIOBH y4YacTHs B APYTM NPEANpHUATHs, KOUTO ca
knacipUIMpaHd KaTo JAbpXkaHH 3a mnpojaxba ¢ u3KmodeHHe Ha oboGuieHara QunancoBa
nHpopmaLus.

32, CTannapTu, H3MEHEHHsI M pa3siCHeHHsl, KOHTO BCe Olle He ca BJe3JH B CHJa H He ce

NpHJIAaraT oT Mo-paHHa aAaTa ot JIpyxkecTBOTO

KbM narara Ha ogoOpeHne Ha To3u (pUHAHCOB OTYET ca MyOaMKyBaHM HOBU CTAHIAPTH, M3MEHEHHS U
passicCHEHHsi KbM ChIUECTBYBAIIM BeYe CTAHJAAPTH, HO HE Ca BJIE3/IM B CUJia Wi He ca npuetn ot EC 3a
(uHaHcoBaTa roAMHa, 3anoysaiia Ha 1 sayapu 2017 r., 1 He ca OMJIH NPUIIOKEHH OT 10-PaHHa JaTa OT
JpyxecrBoto. MH(popMaluis 3a Te31 CTAHAAPTH W U3MEHEHUs, KOUTO MMaT eeKT BbpXy (puHaHCOBHUs
oryer Ha J[py>KecTBOTO, € NpeACTaBeHa No-10y.
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PBKOBOICTBOTO OYaKBa BCHUKHU CTAaHIAPTH U U3MEHEHMS 1A Obaar MPUETH B CYETOBO/IHATA ITOJIMTHKA

Ha I[pyxcec*r BOTO Mpe3 NMbpPBUs NMEPUOL, 3a104Balll CJIE/ IaTaTa Ha BIIM3aHETO UM B CHJa.

MC®O 2 ,,IInamane Ha 6a3aTa Ha akuun” (u3meHen) B cuia ot 1 sinyapu 2018 r., Bce ome He e

npuet ot EC

MC®O 4 ,,3acTpaxoBaTe/iHu 10roBopu” (u3menen) B cuia ot 1 sinyapu 2018 r., npuer ot EC

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 Qunancosu uncmpymenmu ONpeNeNs H3MCKBaHUATA 32 MpPU3HABAHE M OLCHABAHE Ha
(uHAHCOBM aKTMBH, (DMHAHCOBM 3aXbIDKCHMS M HAKOM JIOTOBOPM 3a MOKYNKa WM Mpoaaxba Ha
neunancosn aktuBu. Tosu cranpapr 3amens MCC 39 Quuancosu uncmpymenmu: npusHasawe u
oyeHsasane.

(i) Knacugpuxayua — dpunancoeu axkmueu

MC®O 9 chabpxka HOB TMOAXOA 3a KiIacH(UKALMsA M OLEHsBaHE Ha (PMHAHCOBM aKTHBH, KOWTO
oTpa3sBa OM3HeC Mojena, Mo KOWTO ce ynpaBisBar aKTHBMTE M XapaKTEPUCTUKHTE Ha TEXHHTE
Mapy4YHHU MOTOLIH.

MC®O 9 BkH0YBa TPH OCHOBHM KaTeropuu 3a Kiacudukauus Ha GUHAHCOBUTE aKTUBU: M3MEPBaHH
10 aMOPTH3MpyeMa CTOMHOCT, 4pe3 CIpaBe/UIMBa CTOHHOCT B JPyr BCeoOXBaTeH AOXOA M upe3
cnpaBe/IMBa CTORHOCT B Teyan6a win 3ary6a. CTaHaapTsT enMMuHupa chinectByBaumre B MCC 39
KaTeropuu IbpKaHu 10 Najaex, KPeIUTH M B3EMaHMUs, U Ha Pa3NojioxkKeHue 3a npoaaxoa.

Cwrnacio MC®O 9, nepuBaTuBHM, BHEIPEHH B JOTOBOPH, KBIETO NPUEMHHUAT aKTHB € (DUHAHCOB
akTMB B 00XBaTa Ha CTaHJapTa, HUKOra He ce pasjenst. Bmecto ToBa, XMOpHAHMAT (HHAHCOB
MHCTPYMEHT KaTo ISJI0 Ce OLeHsBa 3a Ki1acH(pUKaLusl.

Bb3 OCHOBa Ha CBOSTA OLIEHKa, J[py>KECTBOTO HE CMsTa, 4e HOBMTE W3HMCKBaHMs 3a Kiacuukaims
OMxa WMald CBIIECTBEHO BIMSHME BBPXY CYETOBOAHOTO OTYMTAHE Ha IIPUTEXKABAHHTE OT
Jlpy»keCTBOTO THPrOBCKU U APYTH B3EMaHMs, 3a€MH M NIAPUYHKU CPECTBA.

(ii) Obesyenxa - DUHAHCOBU AKMUBGH U AKMUBU NO 002060D

MC®O 9 3amecrBa mozena ,,Bb3HHKHaIH 3aryou™ B MCC 39 ¢ mozen Ha ,,04aKBaHa KpeIuTHA

saryba“. ToBa Imie M3WCKBa 3HAauWTelHa CyOeKTHBHA MpElEHKa, 3a TOBa Kak IMPOMEHHTEe B

MKOHOMUYECKUTE (HaKTOPH BIMSAAT HA OYaKBaHA KpeIAMTHA 3aryba, KOMTO Lie Obaar onpejesneHn Ha

0a3ara Ha aHaJTM3MPaHe Ha BEPOSITHOCTHTE 3a TAXHOTO HACThIIBAHE.

HoBusiT Mozen Ha obe3leHKa Ie ce mpuiara 3a ()MHAHCOBM aKTHUBH, OTYMTAHH 10 aMOpTH3HMpaHa

CTOMHOCT WJIH 10 CIpaBe/lTiBa CTOWHOCT B IPYT BCEOOXBATEH IOXO/, C M3KIIOYEHHE HA WHBECTHULIMH B

KaruTaJIOBU MHCTPYMEHTH W aKTHBH 110 JJIOTOBOPH.

Cobriiacio MC®O 9, 3arybure oT obe3lleHKaTa e Ce OLEHsBaT Ha 0a3a Ha €IHO OT CJIEAHUTE

OCHOBAHHS:

- OwuakBaHa KpeauTHa 3ary6a B cieapaumute 12 mecena. Tosa ca 3aryOu, KOMTO IPOM3THYAT OT
BB3MOXKHH CHOMTHS Ha HEM3IIbJIHEHHE B paMKHUTE Ha 12 Mecella ciie]l laTaTa Ha OTYeTa; U
- QOuakBaHa KpeauTHA 3aryba 3a Lenus )KMBOT Ha (uHaHCOBMs akTUB. ToBa ca 3aryOH, KOMTO ca

pesyinTar OT BCHYKM BB3MOKHM ChOMTHA Ha HEM3IbJIHEHHE TMpe3 OvYaKBaHara
MPOABJDKUTENTHOCT Ha )KUBOTA HA (PMHAHCOB MHCTPYMEHT.

M3mepBaHeTo HAa OYaKkBaHATa KpeAWTHA 3aryba 3a Lenus KMBOT Ha (PMHAHCOBMS aKTHB Ce Mpujara,

aKO KpEIAMTHUSAT PHCK Ce € YBEeJMYWJI 3HA4YWTeIHO OT JlaTaTa Ha ITbpPBOHAYAJIHOTO MpU3HaBaHE HA

akTuBa, a |2-MeceyHa OdYakBaHa KpeauTHa 3aryba ce mpuiara, ako HE Ca HAaCTBIIMIM TOPHHUTE

obcTosTencTaa. JIpyKecTBOTO MOXKeE J1a ONIPe/IeNy, Ye KPeAUTHUAT PUCK Ha (PMHAHCOBHS aKTHB HE Ce €

YBEJIMYHII 3HAYUTEIIHO, KO aKTUBBHT MMa CPABHUTETHO HUCHK KPEIUTEH PUCK KbM JlaTara Ha OT4era.

MC®O 9 ,,OunancoBu HHCTPYMeHTH” (H3MeHeH) — OTuHTaHe HA XeMKHpPaHeTo, B cuja ot 1
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sinyapu 2018 r., npuet ot EC

MC®O 9 ,®unancoBn wuHCTpyMeHnTH” (M3menen) — Ilpeanyiamianus ¢ OTPHUATEIHO

KoMIeHcupane, B cuia ot 1 ssnyapu 2019 r., Bce ome He e npuer oT EC

MC®O 10 ,,Kouconuaupaun ¢unancou oryern” m MCC 28 ,,nBecTHIHH B acCOUHHPAHH
NpeANpHsATHS H CbBMECTHH NpPeANpHATHA® (M3MEHEHH), IaTAaTa HA BJHM3aHe B CHJA Olle He e

omnpejesiena, Bce oue He ca npuern ot EC

MC®O 14 ,,OrcpoyeHn CMETKH NPH peryJupanu uedn” B cuia ot 1 sinyapu 2016 r., Bce ome He

e npuer ot EC
MC®O 15 ,,IIpuxoau oT A0roBOpH ¢ KiaHeHTH” B cHia ot 1 sinyapu 2018 r., npuer ot EC

MC®O 15 3amens MCC 18 ,Ilpuxoau*, MCC 11 ,,JloroBopH 3a CTPOMTENICTBO™ M CBbP3aHH C TAX
pa3siCHEHMsI ¥ BBHBEKIA HOB MOJIEN 3a MpHU3HABaHE HAa npuxoauTe Ha Ga3ara Ha KOHTpoi. HosusT
CTaHIapT MPOMEHs MPaBUJIaTa 32 ONpEIENsIHE JalH IPUXOAUTE ¢a MPU3HABAT KbM HaeH MOMEHT UJIN
Tpe3 JajieH MepHo/] OT BpeMe M BOJH 10 pa3llMpsiBaHe U MOA0OpsBaHE Ha ONOBECTABAHUATA OTHOCHO
npuxoaure. MCOO 15 e 6a3upaHo Ha OCHOBEH NMPUHLIMII, KOHTO M3MCKBA APY>KECTBOTO Jia NpU3HaBa
TMPUXOJ 1O HA4YMH, KOWTO OTpa3siBa MPEXBBPJITHETO HA CTOKM MM TPENOCTaBSIHETO HAa YCIYrd Ha
KIHEHTHTE U B pa3Mep, KOWTO OTpassiBa OYaKBAHOTO Bb3HArPaXKJIE€HHE, KOETO APYKECTBOTO Ie
TOJIyYH B 3aMsiHA Ha T€3W CTOKU MJIH YCIYTH .

MC®O 15 ,,[Ipuxoau 0T A0rOBOPH ¢ KJIHEHTH” (W3mMeHeH) B cua ot 1 ssnyapu 2018 r., npuer ot

EC
MC®O 16 ,,JIuzuaru” B cuaa ot 1 snyapu 2019 r., npuer ot EC

MC®O 17 ,,3acrpaxoBaTejinu goropopu” B cniaa ot 1 simyapu 2021 r., Bce ome He € NpHeT OT

EC

MCC 28 ,,MHBeCTHUHH B ACOMHPAHH NPEANPHSTHS H CbBMECTHH NMPEANPUATHA (M3MEHEH) —
JIBArOCPOYHH YYACTHSI B ACOUMHPAHH H CbBMECTHH NpeANpHATHS B cuia ot 1 simyapu 2019 r.,

Bce omue He e npuet ot EC

MCC 40 “UuBecTHMOHHH UMOTH” (M3MeHeH) — Tpancdep Ha HHBECTHUHOHHH HMOTH B CHJIA

ot 1 simyapu 2018 r., Bce ome He e npuer ot EC

KPMC®O 22 “Caejkyd ¥ aBaHCOBH IUIAIAHKUS B YYKAeCTPAaHHA BajayTa” B cHia ot 1 sinyapu

2018 r., Bce ome He e npuert ot EC

KPMC®O 23 “HecHrypHOCT OTHOCHO OTYHTAHETO HA JaHBK BBPXY /10X0/1a” B cHJIa OoT 1 ssHyapu

2019 r., Bce omte He e npuet ot EC

Fogumnan nopodpennsi Ha MC®O 2014-2016 r., B chiia ot 1 sinyapu 2018 r., Bee ome He ca

npuern ot EC
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e MC®O | “Ilpunarase 3a mbpey 06T Ha MCDO”

e MCC 28 “MHBecTHLMK B ACOLMMPAHU U CbBMECTHH NPEANPHATHS .

4. CyeToBOIHA MOJHTHKA

4.1. O0ImH NoJIOKeHHsI

Haii-3Ha4uMHTE CYETOBOIHM TOJIMTHKH, TPUJIAraHi TMPU M3rOTBSHETO HA TO3M (PUHAHCOB OTYET, ca
TpeCTaBeH! M0-10Ty.

@DUHAHCOBHMAT OTYET € M3rOTBEH INPW Cra3BaHe Ha MPUHLMIIMTE 332 OLEHsABAHE Ha BCHYKH BH/IOBE
AKTHMBH, MACHBH, NPUXOAH U pazxoau cbriacio MC®O. Basure 3a OlLieHKa ca ONOBECTEHH MOAPOGHO
110-HATAThK B CYETOBOJHATA MOIUTHKA KbM (DUHAHCOBHS OTYET.

4.2. IlpeacraBsine Ha (PHHAHCOBHS OTYET

DuHAHCOBHMAT OTYET € mpencTaBed B choTBeTcTBHE ¢ MCC 34 , MexauHHO (UHACOBO OTYMTAaHE” W
MCC 1 ,JIlpencrassine Ha ¢puHaHcoBu oTyeTn” (peBusupad 2007 r.). JIpy»KecTBOTO NpHE Aa NPEACTaBs
oryera 3a nevyajnbara uiK 3arybara 1 Apyrusi BCeoOXBaTeH JI0OXO/ B €IMHEH OTYET.

B oruera 3a ()MHAHCOBOTO CHCTOSIHME CE€ NPENCTaBAT [Ba CPaBHUTEJIHM MEPHOZAa, KOraro
JpyxecTBoTo:

a) mpuJiara C4eTOBO/IHA TMOJIMTHKA PETPOCTIEKTHBHO;

6) Mper3YnCIIsABa PETPOCIEKTUBHO MO3HLUHU BbB (DUHAHCOBHS OTYET; WIIH

B) npekiacupuInpa no3uLuH BbB (PMHAHCOBHS OTYET

¥ TOBA MMa CbllecTBeH edekT BbpXy MH(pOpMAlLUATa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE KBM
HA4anoTo Ha MPEeIXOIHHs EPHOL.
B ocraHanure ejeMeHTH Ha (PUHAHCOBHMS OTYET M CHOTBETCTBALMTE MM IOSCHUTEIIHM CBEICHUS
cpaBHHTEIHATA MH(OPMALHS Ce NPEACTaBs CaMO KbM Kpasi Ha NPEIXO/IHHUS OTYETEeH NEPHOLL.

4.3. Cpesiku B 4yKIeCTPAHHA BAJIyTa

CrienkuTe B 4yXIeCTPaHHA BalyTa Ce€ OTYHTAT BbB (yHKIMOHAIHATa BaiyTa Ha J[pyecTBOTO IO
oduumansus o6MeHeH Kypc KbM Jarara Ha czenkara (oOsBenusi Gpukcuur Ha bbiarapcka HapoaHa
Ganka). [Teyanbure u 3aryOuTe OT KypCOBHM pPa3lIMKH, KOMTO BB3HHMKBAT MPH YPEKIAHETO Ha TE3H
CHEJIKM W MPEOLEHSIBAHETO HA MAapUYHUTE MO3MIMH B YYXKIECTPAHHA BAIyTa KbM Kpas Ha OTYETHHA
TepHo/l, Ce MpU3HaBar B nevyanbara uiy 3arybdara.

HenapuyHnTte MO3MIMH, OLEHSABAHH MO MCTOPUYECKA LIE€HA B YY)KAECTPAaHHA BayTa, Ce OTYMTAT IO
0OMeHHHs Kype KbM JlaTata Ha cfenkara (He ca npeoleHeHd). Henapuunure mo3uiuy, OLeHsBaHU 110
CrpaBe/IMBa CTOWHOCT B 4y)K/IeCTPaHHa BaJlyTa, C€ OTYMTAT 110 OOMEHHHUs KYpC KbM Jlarara, Ha KOsTO
e ornpe/ieieHa CrpaBeTiBaTa CTOHHOCT.

4.4. UnBeCTHIIHOHHH HMOTH

[IpenMeTsT Ha AEHHOCT Ha APYXKECTBOTO € MHBECTHpPAHE HA NMAPUYHMTE CPeNCTBA, HabMpaHH upe3
W3laBaHe HA I[IEHHM KHW)KAa, B HEABWKUMH HMMOTH /CEKIOPHTH3AlLMs Ha HEJBMXKHUMH HMOTH/
OCPEJICTBOM IOKYIKa Ha MPaBO HAa COOCTBEHOCT M JPYrd BEIUHH IpaBa BbPXY HEABHXHMH UMOTH,
M3BBPIIBAHE HA CTPOEXKH M MOAOOPEHHs B TAX, C L/ MPEJOCTaBSHETO UM 3a YNpaBlieHHe, OT/aBaHe
110]1 HaeM, JIM3UHT, apeH/1a /WK Nnpoaaxoara uM.

JIpy’KeCTBOTO OTYMTA HEABHXKHMHTE HMMOTH KaTO MHBECTHLUMOHHH MMOTH 1O MoOJena Ha
crpaBeIMBaTa CTOWHOCT. VIHBECTHLIMOHHHTE HMOTH Ce OLEHSBAT MbPBOHAYAIIHO MO ceOecToiHOCT,
BKJIFOYBAIA TOKYIHATA LI€HA W BCAKAKBU Pa3XOJM, KOMTO Ca MPSKO CBbP3aHH C MHBECTHLHOHHHUS
HMOT.

VIHBECTHLIMOHHUTE MMOTH C€ MpPEOLEHsBAaT Ha TrojauiiHa 0a3a M ce Mpu3HaBaT B OT4YeTa 3a
(MHAHCOBOTO CHCTOSHME MO Ma3apHUTE UM CToiiHOCTH. Te ce onpeesnsT OT He3aBUCHMH OLEHUTENH ¢
npodecnonansa KBalMHUKALMA B 3aBUCMMOCT OT XapakTepa M MECTOHAXOXKICHHETO Ha
MHBECTUIIMOHHUTE UMOTH, Ga3upaiiki ce Ha JOKa3aTesICTBa 3a Ma3apHUTE YCIIOBHUSL.
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Besika nmevan6a wiM 3aryba OT MpoMsHA B CIPABEUIMBATa CTOMHOCT WM OT npojaxOa Ha JaneH
MHBECTHUIIMOHEH UMOT Ce NpU3HaBa He3abaBHO B revanbara uiu 3arybara.

JIpy’XeCTBOTO OTNMCBA MHBECTHUMOHHHTE CH MMOTH NpH Npojaxbara WM WM NPH TPaiiHOTO MM
u3BaXIaHe OT ynorTpeba, B Cilydail 4e HE C€ OYaKBAaT HMKAKBH MKOHOMMYECKHM M3rOIM OT TSAXHOTO
ocBoGoxkaBade. [leuanbure Wi 3ary6ure, BH3HMKBAIM OT M3BAKIAHETO WM OT ynorpeba WiH
TSAXHATA Mpoax0a, ce NPU3HABAT BbB BCEOOXBATHHS JOXOA.

4.5. ®HAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBU M TAcHBM Ce MPU3HABaT, Korato JIpy»ecTBOTO CTaHe CTpaHa Mo JOrOBOPHH
cropasyMeHH s, BKIIOUBAIH (PUHAHCOBH HHCTPYMEHTH.

(DUHAHCOB aKTHB CE OTMHMCBA, KOraro ce 3aryOM KOHTPOJ BBbPXY JIOFOBOPHHMTE MpaBa, KOUTO
ChCTaB/IsABAT (PMHAHCOBHS AKTHB, T.€. KOTaTO ca M3TEKJIM NpaBara 3a MojyyaBaHe Ha NapyuiHH NOTOLH
MM € MPexXBhpJIeHa 3HaYMMaTa 4acT OT PUCKOBETE U U3roJiuTe OT COOCTBEHOCTTA.

DHUHAHCOB MAcHB Ce OTIHMCBA MPH HErOBOTO MOracsBaHe, M3IUalllaHe, NMpH aHyJIMpaHe Ha clenKara
WIM [P U3THYaHE Ha IaBHOCTHHS CPOK.

[pu MbpBOHAYATHO NPU3HABAHE HA PUHAHCOB aKTHB U (MHAHCOB MacuB JIpyXeCTBOTO I'M OLEHsABA 110
CIpaBe/IMBa CTOMHOCT TLTIOC Pa3XOIHTe 10 TPaH3AKIMATA C M3KIIOYEHHEe HA (PHHAHCOBUTE AKTUBH U
MACHBHM, OTYWTAHM MO CHOpaBeIMBa CTOMHOCT B nevyanbara wiam 3arybara, KOWTO Ce MNpH3HaBar
TbPBOHAYAITHO 10 CIIPaBEINBA CTOHHOCT.

DHUHAHCOBUTE aKTHBH Ce IPM3HABAT Ha JaTaTa Ha C/eJIKaTa /1aTara Ha ypexIaHeTo.

DUHAHCOBHTE aKTUBU M (PMHAHCOBHTE MACHBH CE OLIEHABAT MOCJIEABAILO, KAKTO € MOCOYEHO MO-101Ty

4.5.1. ®PHHAHCOBH AKTHBH

(DUHAHCOBHUTE aKTUBH BKJIOUBAT THPrOBCKH M IPYTH B3eMaHMsl KaKTO U MapHYHU CPe/ICTBA.
THProBecKMTE M JAPYTH B3eMaHMsi, Bh3HMKHAIM IMbPBOHAYANHO B JIpyXeCTBOTO, ca HEIEepHBATUBHHU
duHaHCOBH MHCTpYMeHTH ¢ (MKCHpaHM IUlallaHus, KOWUTO HE Ce ThPryBaT Ha aKTHUBEH rasap.
B3eMaHMsITa MMOCIEABAIIO CE OLEHSABAT [0 aMOPTU3MpaHa CTOMHOCT, KaTO C€ M3MO0JI3Ba METOABT Ha
ed)eKTHBHATA JIMXBA, HAMaleHa ¢ pasMepa Ha obesueHkara. Besika mpomsiHa B CTOMHOCTTa MM Ce
otpassBa B nevanbara wiu 3arybara 3a Tekyuws nepuox. [lapure W napuyHuTe EKBUBAICHTH,
THProBCKMTE M MO-TOJISIMATa YacT OT APYrd B3eMaHus Ha JIpy)KeCTBOTO cnajaaT KbM Ta3W KaTeropus
(puHaHCOBM MHCTPYMEHTH. [IUCKOHTHPAHE HE ce 3BBPIIBA, KOraTo e(YeKTHT OT HEro € HE3HAYUTEIIEH.
3HAaYMMHM B3E€MAHUsl Ce TECTBAT 3a oOe3leHKa MO OTJEeNHO, KOraro ca MpOCpPOYeHHM KbM Jarara Ha
(MHAHCOBMS OTYET WJIM KOraTo ChUIECTBYBAT OOEKTMBHH /I0KA3aTENICTBA, Y€ KOHTPAreHThT HAMA Aa
M3ITBJIHM 3aIbJDKEHHATa CH. BCHYKK Apyrd B3eMaHMs ce TecTBar 3a 00e3UeHKa M0 rpyIH, KOMTO ce
ONpeJIeNsT B 3aBUCHMOCT OT MHIYCTPHSATA M PErMOHA Ha KOHTPAreHTa, KakTo M OT APYrd KpeAUTHH
PHCKOBE, aKO ChIIECTBYBAT TakMBa. B TO3M Ciyuaii MPOUEHTHT Ha obe3uenkara ce onpezens Ha 6asara
Ha HCTOPHYECKH JAHHU OTHOCHO HEMOTACeHH 3ab/DKEHHs HA KOHTPAreHTH 32 BCAKA HICHTH(UIMpPaHa
rpyna. 3ary6ara or o6e3lLeHKa Ha ThProOBCKMTE B3EMaHHsi Ce MPEe/ICTaBs B OTYETA 32 IOXOAUTE Ha Pell
,»JIpyrH pasxoau”.

4.5.2. DHHAHCOBH NAaCHBH

DUHAHCOBUTE MTACHBH Ha JIpy’KecTBOTO BK/IFOUBAT OAHKOBM 3aeMHM, OBBPAPadTH, OG/IMIaliHOHEH 3aeM,
THPrOBCKH M JPYTH 3aIbIDKEHHS.

@dUHAHCOBUTE MACHBM Ce TPH3HABAT, KOraTo ChHIIECTBYBA AOrOBOPHO 3aJbJDKEHHE 3a IUIALAHE Ha
MapuuHU CyMH WIH APYr (MHAHCOB aKTHB Ha JAPYro NpPEANPUATHE WM JIOrOBOPHO 33/1b/DKCHHE 32
pasMsiHa Ha (PMHAHCOBM WHCTPYMEHTH C JAPYro NPEANpUATHE NPH MOTEHLMATHO HeGNaronpHsTHH
ycnoBusi. BCHUKH pa3Xo/ii, CBbP3aHHU C JTMXBH, H IPOMEHH B CIIPaBe/IMBaTa CTOHHOCT Ha (PHHAHCOBH
WHCTPYMEHTH, aKO MMa TaKuBa, ce MpHU3HaBaT B newanbara wiau 3arybara Ha pei ,,PHHAHCOBH
NPUXOAN/pasxoau” .

DUHAHCOBUTE TIACHBH CE€ OLIEHSBAT MOCJIEABAILO 10 aMOpTH3MpaHa CTOHWHOCT, KaTro Ce M3Mon3Ba
METOAbT Ha e(peKTHBHATA JINXBA.

THProBCKUTE 3a(bIDKEHHsI Ce NPH3HABAT MbPBOHAYAIHO 10 HOMHHAIHA CTOHHOCT M BIIOC/IEACTBHE C&
OlIEHsIBAT MO aMOPTH3MPaHa CTOMHOCT, HaMaJleHa C IUIALAHNS 10 YPeXIaHe Ha 3abJDKEHHUETO.
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4.6. [lapu ¥ NapHYHH EKBHBAJICHTH

[lapuyHHTE CpeACTBa B JieBa Ca OLEHSBAT 10 HOMMHAJHATA MM CTOMHOCT, a Mapu4HWUTE CPE/CTBA,
JICHOMHHMpAHK B Yy)KIECTpaHHA BajlyTa- 110 3akmountentus Kypc Ha BHB kbm 31 mapr 2018 r. 3a
IIeJIATe Ha CHCTABSHETO HA OTYEeTa 3a MapUYHHUTE TMOTOLM MapUTe M MApHUYHHUTE EKBMBAJIEHTH Ca
TpEe/ICTaBeHH KaTO MapH4YHMU CPEJICTBA N0 OAHKOBHMTE CMETKM Ha JIpY)KECTBOTO.

4.7. lanbuH BbPXY J0X04a

Coriacno un. 175 or 3KIIO, [lpyxecrBata ChC CrelMajlHa MHBECTUIMOHHA LieN MO 3aKoHa 3a
JIpY’KecTBaTa ChC ClelMaiHa MHBECTULIMOHHA LIeT He ce o0JaraT ¢ KOpIopaTHBeH JIaHbK.

4.8. CoOcTBEH KanuTaa

AKIMOHEPHHAT KanuTajl € TpeiCTaBeH M0 HOMHMHAIHA CTOMHOCT Ha EMHMTHUPAHHTE aKUUH |
CHOTBECTBA HA aKTyaHaTa chaeOHa peructpauus Ha J[pyxkecTBOTO.

B nipeolieHby€eH pe3epB ce BKIIOYBAT Mevayion 1 3aryou OT NpeoleHKa Ha aKTHBH.
Jlpyru pe3epBH BKJIIOYBAT 0OLUTE pe3epBU Ha J[pyKecTBOTO.

Hepasnpenenenara mnevan6a/ Harpymasara 3ary6a BKIOuBa TeKylius (UHAHCOB pe3yiTar M
HATpyIaHuTe Nevanon U HEMOKPUTH 3ary6u OT MUHAJIM TOIMHH.

4.9. llpuxoan

Hpuxonme BKJIFOYBAT IPUXO/IH OT OT/IaBaHe M0/ HAeM U pasropexiaHe ¢ HHBECTUIIMOHHUTE HMOTH.

[IpuxoauTe ce OLEHABAT MO CHpaBeJIHBAa CTOMHOCT Ha MOJYYEHOTO WM MOMIEKAIOTO Ha
noJlyyaBaHe Bh3HarpaxaeHue, Kato He ce BKIJIIOYBAT JJaHbK J00aBeHa CTOMHOCT Wi APYT BH/ KOCBEH
JIaHbK, BCHYKH ThPrOBCKH OTCTBIIKHM M KOJIMYECTBEHH pabaTy, HanpaseHu oT JIpyKecTBOTO.

l'lpuxom,T Ce MpHU3HaBa, KOraro ca U3M'bJIHEHU CIIEIHUTE YCIIOBUA:

e  (Cymara Ha mpuxoaa Moke J1a Ob/ie Ha/IeX/IHO OLIEHEHa;

e  BeposTHO € MKOHOMUYECKHUTE MOJI3H OT C/leNKaTa a ObJar MoIyyYeHH!;

e  HampaBenute pa3xoau WIIM Te3W, KOWUTO MPEICTOM Ja OBbJaT HampaBeHH, MOrar HaaeXIHO Ja
ObaaT OLIEHEHH;

[puxoauTe OoT mpojakba Ha aKTHBUTE, C& MPU3HABAT, KOraTo 3HAYMTEIHWTE PHCKOBE W HM3rOAM
CBBP3aHH ChC COOCTBEHOCTTA BHPXY AKTUBUTE Ca NMPEXBbPJICHH Ha KyIlyBaya.

Hpuxonm‘e OT OLIEHKa Ha WHBECTHLMOHHM HWMOTH IO CIlipaBelinBa CTOMHOCT ce Npu3HaBaT B
MOMEHTA Ha HAYHUCJICHUE U C€ OTHACAT B TECKYLLIUs NNIEPHOI B OTUETA 3a BCEOOXBATHUS JI0XO/I.

4.10. Pa3xonu

OHCPaTHBHHTe pa3xo/ii C€ Ha4yucC/IsABaT B MOMEHTAa Ha TAXHOTO BB3HMKBAHE, NpH CIa3sBaHE Ha
MPUHLMIIA 38 CBIIOCTABUMOCT € NIPUXOAUTE

4.11. IleHCHOHHH H KPATKOCPOYHH Bb3HAIPAMX/IEHHUSI HA CIYKHTEIUTE

pr)KCCT BOTO OTYHMTA KPATKOCPOYHHU 3abJDKECHHUS MO KOMIICHCHPYEMH OTITYCKH, Bb3HUKHAJIN IOpaan
HEHU3IOoJI3BaH IUIaTeéH TIOAMIIEH OTNYCK B Cly4YauTe, B KOUTO CE€ OYaKBa TOM Ja Obaar nmosi3BaH B
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pamkuTe Ha 12 Meceua ciie]l JaTaTta Ha OTYETHHUS NEPHO, Npe3 KOMTO HaeTHTe JMua ca MOJNOKHIH
Tpy/ia, CBbp3aH C Te3u OTMyckH. KpaTkocpouHuTe 3ab/keHHs KbM TepCcoHala BKIIOYBAT 3aiaTh U
COLIMAIHA OCUTYPOBKH.

CoryiacHo m3KckBanuATa Ha Kojekca Ha Tpy/Ja NpH NpeKkparsBaHe HAa TPYJAOBOTO NpPaBOOTHOLICHHE,
CJIe]l KaTo CIYXKUTENST € IPUA0GKIT TIPABO HA MIEHCHS 3 OCUIYPHUTENIeH CTaX U BB3pact, JIpykecTBOTO
e 3aIbDKEHO Ja My M3MiaTH ofe3lieTeHue B pasMep A0 luecT OpyTHM PpabOTHH 3aruiarH.
PHKOBOJICTBOTO € B3€JIO pellieHre 1a He HauKCIIABa NPOBU3UH 32 3a(bJDKEHHS, Tl KaTo JpYKecTBOTO
HsIMA roJisiM Opoit CITyKUTEJIH.

JIpy’kecTBOTO He € pa3paloTBAIO M HE MpHUJAra MJIAHOBE 33 Bb3HATrPAKICHUS HA CIyXKUTEIIUTE Cllel
HaIryCKaHe.

KpaTkocpouHHUTE JOXO/M Ha CITY)KHTETUTE, BKIIOUMTEIIHO U T0JIaraeMHITe Ce OTIYCKH, €A BKIIOUEHHU B
TeKyIUTe MACHBH Ha PeJ ,,3aIb/DKCHHS KbM MEpCOHana” Mo HEAMCKOHTHPaHa CTOMHOCT, KOATO
Jlpy>keCTBOTO O4aKBa Jla U3ILIaTH.

4.12. ®uHAHCOBH NPHXOIH /(Pa3Xxoau)

DuHaHCOBUTE NMPUXOAM BKIIKOYBAT MNPUXOAH OT JIMXBHU Mo pasnjialareaHd CMETKH. Pasxonure
BKJIIOYBAT pa3xoau 3a JIMXBH IIO 0aHKOBHU 3aeMH, I10 o0JiuraijioHeH 3aeM, TakCH W KOMHUCHOHHM
CBBpP3aHHM C IOJTyUEeHH 3aEMH.

4.13. IlpoBH3KH, YCJIOBHH NACHBH H YCJIOBHH AKTHBH

ITpoBu3MKMTE Ce MPU3HABAT, KOraTo MMa BEPOATHOCT CEralllHM 3aIb/DKEHHS B pe3ysiTar OT MHHAIO0
chOUTHE 12 JIOBEIAT 10 M3XOMALL MOTOK Ha pecypcu oT JIpyXecTBOTO M MOXe ja Obje HanpaBeHa
HaJIeXIHA OLIEHKA Ha CyMara Ha 3a/lbJDKEHHET0. Bb3MOXKHO € CPOYHOCTTA MM CyMara Ha W3XOISALINA
napuyeH MoTOK jaa e HecurypHa. CeraimiHo 3aIbJ/DKEHHE Ce MOpak/a OT HAIWYHETO Ha MPABHO MIH
KOHCTPYKTHBHO 3a/{bJDKEHHE BCIIEICTBUE HA MUHAIM CbOMTHS, HANPUMEp rapaHLuy, MpaBHU CIOpOBe
unu obpemeHsiBalii J0roBopH. IlpoBu3uuMTE 32 NPECTPYKTypUpaHE CE€ NpH3HABaT €amo ako €
pa3paboTeH ¥ MpUIOKeH noapobeH QopmaneH MiaH 3a NPECTPYKTYPUPAHE MM PbKOBOACTBOTO €
OBSBHIO OCHOBHMTE MOMEHTH Ha [IaHAa 3a NPECTPYKTYpHUpaHe INpex Te3u, KOMTO Ouxa Ouim
3acernanu. [IpoBu3mu 3a Opemy 3aryou Ot [AeifHOCTTa He Ce NPU3HABAr.

Cymara, KOSTO Ce TpH3HaBa Karo NMPOBHM3MsA, ce M3YMCIsiBa HAa Ga3a Haii-HaleXIHaTa OLEHKA Ha
pa3xonuTe, HEOOXOAMMH 32 YPEeXkJaHe Ha CerallHo 3a/b/DKEHHEe KbM Kpast Ha OTYETHHUS NEPUOJ, Karo
ce B3eMaT B MPEIBHMJl PUCKOBETE M HECHIYPHOCTTA, CBBP3aHH ChC CErallHOTO 3aibikenne. Koraro
CHIIECTBYBAT peaMlia MOJOOHM 3aIbJDKEHHs, BEpOSTHaTa HEOOXOAMMOCT OT M3XOAALL MOTOK 3a
foracsiBaHe Ha 3a’b/DKEHMETO Ce OMNpelens, KaTo ce OTYeTe rpyrnara Ha 3aJb/DKeHHATa KaTo LJIO.
IlpoBu3MKMTE Ce JMCKOHTHPAT, KOraro e(eKThT OT BPEMEBHTE PA3NIMKH B CTOMHOCTTA Ha mapure e
3HAYUTEJICH.

OG6e31eTeHns OT TPETH JIMLA BbB BPb3Ka C JAJICHO 3aIb/DKEHHE, 32 KOUTO JIpy)KECTBOTO € CHIypHa,
4e 1ie MOJTy4H, ce NPU3HABAT KaTo OTAeNeH akTHB. To3M aKTHB MOXKe H [ He Ha/lBHILABA CTOHHOCTTA
Ha ChOTBETHATA IPOBU3USL.

TpoBu3mMKTE Ce Mpepasriiekar KbM Kpas Ha BCEKH OTYETEH NEePHOJl M CTOHHOCTTA UM Ce KOPHTHpa, 3a
J1a ce OTpasy Haii-nodpara MpUOIM3UTEIHA OLICHKA.

B cllydauTe, B KOMUTO C€ CYHTA, Y€ € MAJIKO BEPOSATHO /1a Bb3HUKHE M3XOJALI NOTOK Ha HUKOHOMUYECKH
pecypcu B pe3yiTaT Ha TeKYIO 3aIbJDKCHHE, [IacuB HE C€ Mpu3HaBa. YcoBHUTE NAaCUBH Clie/iBa Jia ce
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OLIEHSIBAT MOC/IEABAIIO T10 MO-BMCOKATa CTOMHOCT MEXJy ONMCAHATa I10-TOpe CpaBHMMa MPOBHM3HS H
MbPBOHAYAJIHO MPHU3HATATa CyMa, HaMaJleHa C HaTpynaHaTa aMOpTH3aLKs.

BepOHTHld BXOJSIIM IMOTOLIM HA UKOHOMHWYECKHU MOJI3U, KOUTO BCE OILE HE OTroBapsiAT Ha KPUTEPUUTE 3a
MpU3HAaBAaHE HA aKTHUB, CE CMATAT 3a YCJIOBHH aKTHBH.

4.14. HecHrypHOCT Ha C4eTOBOAHHTE NPHOJIH3HTEIHH OUEHKH

I[Tpy M3roTBAHETO HA (PMHAHCOBUS OTYET PHKOBOICTBOTO IPABH PEAULIA MPEATIONOKEHHS, OLEHKH H
JIOMYCKaHUsi OTHOCHO TMPU3HABAHETO M OLIEHSABAHETO HA aKTUBH, [TACHBH, PUXOJH U Pa3XO/IH.

HeﬁCT BUTEJIHUTE pe3yJiTaTd Morar Ja ce€ pasjidyaBar oOT HPeArnoIoXKeHusITa, OLICHKHTE H
JIONMyCKaHusiTa Ha PbKOBOJACTBOTO M B PEAKH Ciy4ad CHOTBETCTBAT HAIBbJIHO Ha TIpeABaApUTEIIHO
OLCHECHHUTE pEe3yJITaTH.

WMHpopmalus OTHOCHO ChLIECTBEHHUTE MPEJINONOKEHHS, OLECHKH U JOMYCKaH!s, KOUTO OKa3Bar Haii-
3HAYUTEJIHO BJIMSIHME BHPXY MPHU3HABAHETO M OLIEHSBAHETO HA aKTWBH, MTACHUBH, NIPHXOJH U Pa3sxoiy €
Tpe/ICTaBeHa 1Mo-A0Jry.

4.14.1. O0e3ueHKa Ha B3eMaHHs

PBKOBOJICTBOTO NpeLiEHsIBA a€KBATHOCTTA Ha O0e3LeHKaTa Ha TPYNHO-ChOMpaeMH U HEeChOMpaeMH
B3eMaHMs OT KOHTpareHTH Ha 0asa Ha BB3PacTOB AHAIW3 HA B3E€MaHMATA, WCTOPUYECKH OMUT 3a
HHBOTO Ha OTIMCBAaHE Ha HeCchbOMpaeMH B3eMaHMs, KaKTO M aHAIW3 Ha ILUIATEKOCNOCOOHOCTTa Ha
CHOTBETHHS KOHTpAreHT, IPOMEHH B JOrOBOPEHHTE YCIOBHsS Ha IUlamiaHe u JAp. AKO (UHAHCOBOTO
CBCTOSIHME M PE3yJITaTuTe OT [eHHOCTTAa Ha KIIMEHTUTE Ce BJIOIIAT HA/l OYaKBAHOTO, CTOMHOCTTA Ha
B3eMaHHUATa, KOUTO TpsiOBa 1a O'baar OTIHCAHU WM OOE3LEHEHH Npe3 CeABalld OTYETHH NEepPHO/IH,
MO’ke 1a Gble Mo-rojsiMa OT OvakBaHaTa KbM orderHara jara. Kem 31 mapr 2018 r. naii-no6para
npeleHKa Ha PbKOBOJCTBOTO €, 4e HAMa MHIMKalMA 3a oOe3leHka Ha B3eMaHusTa. JlOmbIHUTE/HA
uH(OpMaIUs € TPefoCTaBeHa B noscHeHue 9.

4.14.2. CnipaBe1JiiBa CTOHHOCT HA HHBECTHIHOHHHTE HMOTH

PBLKOBOJICTBOTO TOJIara YCHJIMsi 3a OLIEHSBaHE HA CIpPaBeIMBaTa CTOMHOCT Ha MHBECTHLMOHHHUTE
umoTi. ChritacHo 3aKoHa 3a JIpy’KecTBaTa ChC CIeLMaHA HHBECTHIIMOHHA LN Npeau npuaoduBate
Ha MMOT M KbM Kpas Ha BCsika (PMHAHCOBA IOIMHA MHBECTULIMOHHUTE MMOTH C€ OLIEHSIBAT OT eKCIepTH
¢ kBanudukauus B Tasu obnact. OLEHKHTE Ce NpPEACTaBAT BbB (MHAHCOBUTE OTYETH CHINIACHO
M3UCKBAHMATA HA CYETOBOJHOTO 3aKOHOAATENCTBO. [IpuXoauTe M pa3sXoJuTe OT OLEHKara Ha
cripaBe/UIMBaTa CTOHHOCT HA HHBECTHIIMOHHMTE MMOTH Ce MPU3HaBa BbB BCEOOXBATHHUS JIOXO.

BEJIEXKKW KbM MEXJIUMHHUS ®PUHAHCOB OTHET

5. Ilpuxoam oT AeiiHOCTTA
B xunasau JieBa 31.03.2018 31.03.2017
[Ipuxoau ot HaeM 387 430
[Tpuxoau ot npojax0da Ha HEABMXUMH HMOTH - 550
OO6u10 NPHXOAH OT MPOAAKOH 387 980
OBILO: 387 980

Ornanenure noa HaeM aktuBM kbM 31.03.2018 r. npexncrasnssar 49,72 % or obwus pasmep Ha
CEKIOpPUTH3HPAaHUTE aKTUBH Ha JIpyKecTBOTO.
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KoM 31.03.2018 r. HensareHute HaeMH KbM JIpy)KecTBOTO ca B pasmep Ha 76 Xuil. 1B,
npencrasnssamy 16,42 % OT TbpProBCKWTE B3e€MaHHd, NMPOM3THYALM OT JOroBOPH 3a OTHETHMA
nepuo.

6. Pazxoam 3a aeiiHocTTa

B xuJisiau JieBa 31.03.2018 31.03.2017
Pa3xo/u 3a BbHIIHH YCIyI'i 25) (33)
Bh3HarpaxkaeHusi Ha 00CITyKBallloTO APYKECTBO 5) 3)
[Tpeku onepaTUBHU Pa3X0/id, CBbP3aHU C UMOTH (15) (16)
Pa3xojiu 3a Bb3HArpaXka1eHus 4) (5)
Pa3xou 3a OCUI'ypOBKH @))] -
banaHcoBa CTOWHOCT Ha MPOJAJICHN aKTUBU - (435)
Jpyru pa3xoau - @)
OB1O: (50) (499)

» Pa3zxoauTe 32 BLHIIHH YCIYrH ca JopMHpaHu, KaKTO cjeBa:
e Bun3uarpaxuenus 3a 6aHka-gosepuren — 18 Xui. J.
e Takcu — 5 Xul. JB.

e [la3apHu OLEHKH — 2 XHJL JIB.

» IpexnTe onepaTHBHH Pa3Xo/ld, CBbP3aHH C HMOTH €2 (POPMHPAHH, KAKTO CiIe]Ba:
e OxpaHa Ha HeJBHKHMHU UMOTH — 10 Xu. JB.

e PeMoHTH 1 MOJ00OpeHHs — 5 XHIL. JIB.

7. @PUHAHCOBH NMPHUXOAH H Pa3X0aH

B xuasam jesa 31.03.2018 31.03.2017
Pa3xou 3a JIMXBY I10 3a€MU H JP. (289) (599)
BaHKOBM TaKCH M KOMHUCHOHU (D) -
ObLO: (290) (599)

DUHAHCOBUTE pa3xoau MNpeAcTaBisiBaT PasXou 3a JIMXBU M 3aIlaTéHW TakKCH U KOMHCHOHHHU BBB
BpBb3Ka C MOJy4eHH 0aHKOBH KpeauTH 1 00JIMTallIOHEH 3aeM.

8. UHBEeCTHIIHOHHH HMOTH

,ﬂnmmn JieBa 3emu- TepeHn Crpaau u O6mo
KOHCTPYKUHH

OTueTHa cTOIHOCT

Canno kbM 1 stHyapu 2017 r. 29 834 23 944 53 778

[TpunoGuTH 9703 - 9703

KanuTanusupaHy nocleBaliy pasxoam 2703 (2703) -
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[TpoMeHH B cripaBe/UIMBaTa CTOHHOCT 2344 (83) 2261

[Mponanenu (6 093) (434) (6 527)

Camno kbm 31.12.2017 . 38 491 20 724 59 215

B xuasiaM Jesa 3emH- TepeHH Crpagm u O6mo
KOHCTPYKUHH

OTyeTHA CTOHHOCT

Canno kbM | sinyapu 2018 1. 38 491 20 724 59 215

[TpunoGuru - - -

[Tponanenu - - -

Camno kbm 31.03.2018 r. 38 491 20 724 59 215

KbM 31 mapt 2018 r. HeIBMKUMHUTE HMOTH C 0012 OTYETHA CTOMHOCT 58 917 Xuil. JIB. Ca 3a/I0KEHH
kaTo obezueHue 3a GaHKOBH M 00IMralMonHu 3aemMu. [Toapo6na uHdopmanus e onucaHa B noAcHenue
12u 13.

9. THProBCKH H APYTH B3eMaHHs

B xuJasiau JieBa 31.03.2018 31.12.2017
B3eMaHusi OT KJIMEHTH U JOCTaBYHIIN 76 42
[TpenocraBenn aBaHCH 1524 1524
Jlpyru B3emMaHusl 9 42
OB1LO: 1609 1608

B3eMaHHSTa OT KJIMEHTH U JIOCTABYHIH ca (POPMUPaHH OT HeriaTeHn Haemu kbM 31.03.2018 r.

[penocraBenute aBaHcH OT JIpy’KeCTBOTO ca 3a MOAOOPEHHs M 3a MOKYIKA Ha HEABHXHMH UMOTH.
CBriiacHO KJiay3uTe B IpeABAapUTEIHATE J0rOBOPH, COOCTBEHOCTTa BbPXY MMOTHTE Clie/Ba Ja obae
npexspblieHa B cpok 10 31.12.2018 r.

BcuukM THPrOBCKM M JPYrW B3eMaHMs ca kparkocpouu. bamancopara CTOMHOCT HA THPrOBCKHUTE
B3eMaHMs Ce MpueMa 3a pasyMHa NpuOJIM3HTE]HA OLEHKAa Ha ChpaBejvBaTa MM CTOMHOCT M
JIpy’KeCTBOTO CMsITa, Y€ HAMA MHIMKALMK 32 00€31IeHKa Ha B3EMaHUsTa.

10. Mapuysu cpeacTBa H NAPHYHH eKBHBAJIEHTH

B xuasiam JieBa 31.03.2018 r. 31.12.2017
I[MapuyHu cpeacTsa B Opoid 1 1
INapuunu cpeacTpa B 6aHKH 625 796
OBILO: 626 797

[lapHyHUTE CpPEACTBA B JieBa Ca OLUEHEHH M0 HOMHUHAIHATA MM CTOHHOCT, a TE3W B UyNJACCTpaHHA
BaJlyTa 110 3aK/TounTeHus Kype Ha BHB KkbM Kkpast Ha OT4eTHHs nepuozt. PasimkuTe OT MpoMsiHa Ha
BayTHHTE KYpPCOBE Ca OTYHTAHH KaTO TEKYIUH [PHXO/IH, CHOTBETHO Pa3XO/H.

11. KanuTan

Kem 31.03.2018 r. cobcTBeHusT Kanutan € B pasmep Ha 9 171 xui. sieBa, KOHTO CTPYKTYypHO Ce
pasrnpeznens KakTo clie/iBa:
e  3amKcaH Kanurall 650
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e pe3epB OT NOC/EIBALIN OLEHKH
® 3aKOHOBHU pe3epBH

e HepasrpezeneHa nevanbda

e Herokpura 3aryba

e Tekylla nevanba

11.1. PerncrpupaH KanuTaJj

3 888
844
5708
(1 966)
47

JlpyxectBoTo € ¢ kanutan 650 000,00 nesa , pasnpeznenen B 650 000 6post OGUKHOBEHHN Oe3HATHYHHN
cBOGOIHONPEXBBPJIAEMHU AKLIMK C MPABO HA I71aC ¢ HOMUHAJIHA CTOMHOCT 1 JIeB BCsAKa e/iHa.

OCHOBHUSIT KallMTaJl € 3alKiCaH Mo HEroBara HOMMHAJIHA CTOMHOCT M € HU3LIAJI0 BHECEH.

Bun 31.03.2018 31.12.2017
AKLIMH HaITbJIHO TIJIATEHH 650 650

- B HA4YAJIOTO Ha rojuHara 650 650

- eMUTHPaHH Tpe3 rouHara - -
AKIMH HAI'LJIHO IJIATEHH 650 650

e CoOCTBEeHHUHTE HA KANKTAJIA HA Ilpyxcecmm‘o €a nNpeacTaBeHH KaKTo cJieiBa

31 mapTt 31 mapt 31 nexemBpn 31 1ekemMBpH
2018 2018 2017 2017
Bpoii akuuu %  bBpoii akuun %
XOJIAUHI HEHTBHP A/l 273 074 42.01 273 074 42.01
JAPYTH 376 926 57.99 376 926 57.99
650,000 100 650,000 100
Jloxoa Ha aKHsA
31.03.2018 31.03.2017
Tekyuia nevan6a (B JB.) 46 822 (117 290)
Bpoii akuuu 650 000 650 000
Jloxox Ha akuusi (B JIB. 32 aKUHH) 0.07 (0.18)

11.2. PesepBu

Kbm 31.03.2018 r. 3akOHOBHMTE pe3epBH ca B pasmep Ha 844 XujLjeBa M pe3epB OT Mocieapaiia
OLICHKA Ha aKTMBM B pasmep Ha 3 888 xwi. nB. OG0 pesepsu B pasmep Ha 4 732 xuinaB. Hama
NpOMsiHA B pa3Mepa Ha Pe3epBUTE B CPABHEHHE C MPEAXOHHUS [IEPHOLL.

12. Herekyun nacHBH

B xuasiau JieBa

31.03.2018 |

31.12.2017
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3anbikeHus 1o 6aHKOBU 3a€MU

15 057

15378

3aabiKeHus 1o 00IUrallMOHEH 3aeM

13 690

15 647

OBILO:

28 747

31025

Ha 16 cenremspyu 2015 r. JlpyXecTBOTO eMMTHpa OOnMraumu B pasMep Ha 9000 000 (meser
MuHOHa) eBpo, pasnpenesnern B 9 000 Gposi 0OMKHOBEHH, cBOGOIHO TpeXBBPIsieMH, Oe3HAHYHH,
JIMXBOHOCHH, TOUMEHHH ¥ 00e3redeHn ofurauun ¢ HOMUHAIHA 1 eMHCHOHHA croitroct 1 000 eBpo
BCSIKa €/HA.

JIuxBaTa Mo eMUCHsITa obMraiuu e puKcupaHa u € B pasmep Ha 6,3 % roaMilHa JTMXBA, HAUNCIIABaHA
npu nuxseHa kouseHuus ISMA act/act (peanen Opoii aHM B mepuona KbM peajieH Opoit aHM B
ronguHara). OGNUraluMOHHUAT 3aeM € 3a CPOK OT 7 rOIMHHM C I[IECTMECEYHH JIMXBEHHU IUIAlIaHUs.
TMaxexuTe Ha IaBHAIATA ca Ha 9 paBHu BHOCKH 1o 1 000 000 eBpo, ABDKUMH Ha JlaTaTa Ha BCSIKO 6-
MECeUHO JIMXBEHO IUIAlaHe OT TpeTara rofMHa Ha OONIMralMOHHMA 3a€M 10 MBIHMA MAaeK Ha

eMucHATa.

EMHTEHTBT € CKITIOUmI 10roBop ¢ ,, Tekcum bank™ AJl 3a 6aHKa-10BEpEHNK HA 00JMrauMoHepure.

3a obe3neyeHre Ha MOracsiBaHETO Ha BCHYKH B3eMaHusi Ha 0oOiurauuo

HepuTe Mo OOJMralHoOHHUSA

3aem, J[py’KECTBOTO € YUPEIIO MIIOTEKH BbPXY COOCTBEHH HEJBHXHMH HMOTH, HaXOJAIIM Ce B Ip.

Codus.
13. Texkymu nacuBu

B xuasiiu JieBa 31.03.2018 | 31.12.2017
KparkocpouHa 4acT Ha IbJIrocpouHH OaHKOBU 3aEMH - 21asHuya 10 320 10 236
KparkocpoyHa 4acT Ha IbJIroCpoyHH OaHKOBM 3aE€MH - J1UX6A - 51
3a1b/DKeHHe Mo KPaTKOCpOuHH OaHKOBH 3aeMHU 8185 8138
KpaTKOCpOUHHU 3ab/DKEHHS 110 OOJIMralMOHEH 3aeM — 21agHuya 3912 1956
KpaTKOCpO4HH 3abIKEHHUs! 10 OOIMrallMOHeH 3aeM — Juxea 322 322
3anb/DKeHHs: KbM JI0CTaBuNIIH 42 9
[TonyueHu aBaHCH 622 622
3ab/DKeHHs] KbM NepCoHana 2 2
JlaHbYHH 3abIKEHUS 118 119
Jlpyru KpaTKOCPOYHHU 3aIbJDKEHHS 9 11
OBIO: 23 523 21472

JlanbuHUTE 32XbJKEHHs BKIIIOUBAT 3a/Ib/DKCHHA 32 MECTHM JaHbly ¥ TaKCH B pa3Mep Ha 94 Xul. JiB.

u JUIC 3a BHacsiHe B pa3mep Ha 24 XuJl. JIB.

OTuer 3a NMapHYHUTE MOTOUM € ChCTAaBEH 0 MpPEeKHsi METOL. [MTocThIUIEHUATA W TUIAIAHUATA 32
MOKyNKa W Mpojiax06a Ha MMOTH, NPEACTABEHH B CEKTOPA HA WHBECTHLHOHHA JIEHHOCT B OTYETa 3a
NapuuHATE TIOTOLM €4 CBHP3aHW C OCHOBHATA JEHHOCT Ha JPYXKECTBOTO — CEKIOpUTH3alMsA Ha
HEJIBIOKMMH HMOTH.

OTtyer 32 COGCTBEHHSI KAMMTAJ C OTPA3eHH YBEIMYEHHS W HaMAICHHUs Ha coOCTBEHUS KamnuTall B
pe3yJITar Ha OChlIECTBEHaTa JAeHHOCT.

14. CBbp3anu JHUA
Cpbp3anuTe Ula Ha JIpyecTBOTO BKIIOUBAT

e  Xomuusr Llentsp AJl — npyxkecTBo Maiika

e Open Pasrpan AJl — ApyXecTBO MOA 00111 KOHTPOI
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e KirouoB ynpaBlIeHCKH MEPCOHAT

AKO He € M3PHYHO YTIOMEHATO, TPAH3AKLIMUTE ChC CBBP3AHM JIML@A HE Ca U3BHPUIBAHH TTPH CrieanHmu
YCJIOBHS U HE €A NPEJIOCTABSAHM MIIA I10JTy4aBaHH HUKAKBH rapaHLuA.

14.1. Cesik ¢bC CBbP3aHH JHIA
JIpy’eCTBOTO MMa CKJIIOYEH MpeJiBapuTENeH 0roBop 3a NOKYNKO-NpoAax6a Ha HEIBIXUM MMOT C
Xonmunr Lientsp AJl. ChriacHo Kiay3uTe B MPEABapHTEIHHUA TOTOBOP, coOCTBEHOCTTA BHPXY UMOTa
ciesBa 1a Gbje mpexBpbieHa B cpok 1o 31.12.2018 r.

14.2. CaeJIKM € KJIIOYOB YNIPABJIEHCKH MEPCOHAJ

KIIO4OBMST YNPaBIEHCKH TepcoHan Ha JIpyKecTBOTO BKIIIOYBA CbBeT Ha JIUPEKTOpPHTE H
W3mbJHUTENeH AMpeKTop. PasxoiuTe 3a Bh3HATPAKICHHUATA HA KIIOUOBUA yTPABICHCKH nepcoHa ca
ClIeJTHUTE:

Kpancocpo'um BBb3HArpaxxaeHus 3a TeKyllaTa roinHa :

e Bp3HarpaxieHue 3
e  OcHTypOBKH -
O06mo: 3

14.3. Pa3yeTH cb¢ CBLP3aHH JIHIA B KPasi HA nepuoaa

KM 31.03.2018 r. MMa 3aab/DKeHHe N0 NoMydeH aBaHc 0T XouuuHr LIeHThp B pasmep Ha 622 xu.
JIB., CHITIACHO MPEBAPUTENIEH 0rOBOP 3a MOKYIKO-NPO/iaX0a Ha HEABIKMM HMOT.

15. IpoBH3HK, YCJOBHH AKTHBH H YCJIOBHH NacHBH

Ipe3 nepwoja He ca MPU3HATH YCIOBHW AKTHBH M MACHBH. ChriacHo 3akoHa 3a ApyXecTBara ChbC
cemmanna uusectuimonna uen Y. 10. (1) (Mon., JIB, 6p. 107 or 2004 r.) [lpyxecTBOTO CbC
CrielManHa MHBECTULIMOHHA L/l pasnpesielis Karo JUBHACHT HE NO-Mallko OT 90 Ha cro OT mevasnbara
3a (pUHAHCOBATA IOJIMHA, ONPE/IeNIeHa M0 pesa Ha ail. 3 Ha ui.10 v mpy criazBaHe Ha M3UCKBAHUATA HA
yn. 247a ot Thprosekus 3akoH. Ha 6a3a Ha H3UHCNICHHs 32 KOPUTHpPaHE Ha Ha (uHaHCOBUS pe3yJiTar
cpriacho wi. 10, an.3 or 3aKoHa 3a JApY)KeCTBaTa ChC CreLMalHa MHBECTUIMOHHA Lel, JPYKECTBOTO
He € MPU3HAJIO MPOBM3NA 32 INBUACHTH KbM 31 .03.2018 r.

Ipe3 mecenx Anpun 2016 r. JIpyecTBOTO € CKIIIOUHIO npeaBapuUTeIeH JI0roBop 3a nponaxoba Ha
HeJIBIKMMH MMOTH, Haxoasuwm ce B rp. Codus, Oyir. I'. M. JIMMUTpPOB 3a NPOJIaKHA LIeHa B pa3Mep Ha
7500 000 Empo 6es JUIC. CerimacHo pasnopeadure Ha Ilpensapurentus aorosop, KymysausT e
neno3upai cyma B pasmep Ha 750 000 eBpo 1o 10BepHTEIHA (eckpoy) cMeTKa Ha MMEeTO Ha KyIyBava.
Crenkara criea fa Gble peanusupasa B cpok ao m.11.2018 r.

16. Kareropun ¢pMHAHCOBH aKTHBH H NIACHBH

BanaHcoBuTe CTOMHOCTH Ha Cl)HHaHCOBHTe AaKTUBA MU TMMACHBU Ha le}')KeCTBOTO Morar jaa Objaar
MpeACTaBeHH B CIICIHATE KaTeropuu:
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HEJIBIDKMMHU UIMOTH CO®HA AJICHUIL
MEXJIMHEH ®UHAHCOB OTHYET
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B xuasiau Jiesa 31.03.2018 31.12.2017

@dHHAHCOBH AKTHBH

erllld’l‘l'l W B3€MaHMs:

BiemaHusi OT KJIIMEHTH M JOCTABYMIIH 1 600 1 566
Jlpyru B3eMaHus 9 42
[Tapy ¥ TApUYHK EKBUBAJICHTH 626 791

2235 2 405

OHHAHCOBH NMACHBH

Herexy1uu nacuBH:

3ajbinkeHns o GaHKOBH 3aeMU 15 057 15378
3aabIKEHMs IO OOJIMrallHOHHH 32eMH 13 690 15 647
TekyLH MacuBH:

KpaTkocpouHa 4acT Ha IbJIrocpo4HH 6aHKOBH 3aeMH 10 320 10 293
3a/rbJKEHHs 110 KPaTKOCPOYHM OaHKOBH 3aeMH 8185 8138
3aabIDKEHMs O OOIMIrallMOHHY 3aeMHU 4234 2278
TBHpProBekH 3abIDKEHHS 664 631
Jlpyru 3abiDKeHHs! 127 130

52277 52 497

17. PuckoBe, CBbp3aHu ¢ (PUHAHCOBHTE HHCTPYMEHTH

JIpyXKecTBOTO € M3JI0)KEHO Ha PasiM4HH BHMJOBE PHUCKOBE MO OTHOLICHHE Ha (uHaHCOBHTE CH
uHcTpyMenTH. Haii-3HaunmMuTe pMHAHCOBH PUCKOBE, HA KOUTO € H3JIOKEHO Jlpy»ecTBOTO ca na3apeH
PMCK, KPEIUTEH PUCK 1 JIMKBHIIEH PUCK.

YnpaBjieHHeTo Ha PUCKa Ha JIpyKeCTBOTO Ce OChLIECTBABA OT ChBETA HA aupekropute. [Ippopurer Ha
PHKOBOJICTBOTO € JIa OCHTYPH KPAaTKOCPOUHHTE H CPEIHOCPOHHU MapHiHH TIOTOLH.

Belie/IcTBHE HA M3MON3BAHETO HA (MHAHCOBH MHCTPyMEHTH JIpY)KECTBOTO € M3JIOKEHO Ha nasapeH
PHCK M TO-KOHKPETHO Ha PHUCK OT NMPOMEHHM BBB BalyTHUS KypC, JIMXBEH PUCK, KAKTO M PUCK OT
NpOMsHATA HA KOHKPETHH LIEHH, KOETO Ce JIbIDKH Ha onepaTuBHaTa u WHBECTHILMOHHATA JEHHOCT Ha
JIpy»ecTBOTO.

AHAJIH3 HA Na3apHHs PHCK

e Bauyren pHCK - MO-TojsMara 4YacT OT CHCJKHTE Ha Jlpy’>KecTBOTO C€ OCBIUECTBABAT B
Gbarapcky seBa. J[py’kecTBOTO MMa CIEJIKH M B €BPO, KOCTO HE Npearoara M3JlaraHe Ha
BATyTEH PHCK, MOpaIN GUKCHPaHHs KypC Ha €BPOTO CIPAMO JIEBa.

e JluXBeH PHCK - MONUTHKATa Ha JpyKeCTBOTO € HACO4eHa KbM MHHHMH3NPAHE HA JIMXBEHUS
PHCK TIpH JBJIrOCPOYHO (pUHAHCHPAHE. 3aroBa IBJITOCPOYHMTE 3aeMH Cca C (HUKCHPaHH
nuxsern npouentu. Kem 31 mapr 2018 r. JlpyKecTBOTO € M3JI0KEHO Ha PHCK OT npoMsiHa Ha
MasapHuTe JUXBEHH MPOLEHTH MO GAHKOBHTE CH 3a€MH, KOWTO ca C NPOMEHJINB JIMXBEH
npoleHT. Benuky Apyrd (PUHAHCOBH aKTHBM M NacHBH Ha JIpy>ecTBOTO ca ¢ (pUKCHpaHH
JIUXBEHH TPOLEHTH. BCHYKH MHBECTHLWMM B OOIMrauuu Ha JIpyXecTBOTO, C€ M3ILallarT Ha
6a3ara Ha QUKCHPAHH JIMXBEHH MPOLEHTH

e JIpyrn meHoBH pHCKOBe - JIDYXecTBOTO HsiMa KPaTKOCPOUHM MHBECTHLHH, KOMTO na ce
THPryBaT Ha My0JIMYeH 11a3ap U a UMAT MPOMEH/IMBH HIBA Ha LICHUTE.
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AHAJIH3 HA KPEIHTHHSI PHCK

KpeMTHUAT pUCK TPEJCTaBiABa PHCKBT JaJleH KOHTPAareHT Ja He 3alllaTH 3a/(bJDKCHHETO CH KbM
JlpyecTBoto. JIpyKeCTBOTO € W3JI0KEHO Ha TO3M PHCK BbB Bpb3ka C pasiuyHd (PHMHAHCOBH
MHCTPYMEHTH, KaTO Hamp. Bb3HHKBAHE HA B3EMaHMs OT KJIMEHTH, JETO3MpaHe Ha CPEICTBA M JIPYTH.
Wanaraneto Ha J[py>KecTBOTO Ha KPEIMTEH PHCK € OrpaHMYeHo 10 pa3Mepa Ha OajnaHcoBaTa CTOHHOCT
Ha (PMHAHCOBUTE AKTHBH, IPU3HATH B KPast HAa OTYETHHS TIEPHOL.

JIpy’KeCTBOTO PENOBHO CJEAM 33 HEH3ITBJIHEHHETO Ha 3aIbJDKEHMSTAa Ha CBOM KIIMEHTH W JpYrH
KOHTPAreHTH, YCTAHOBEHN MHAMBHIYAIHO WIM HA TPYNH, ¥ M3MO0N3BA Ta3u MHPOPMALWs 33 KOHTPON
Ha kpeauTHUs puck. [TonuTnka Ha JIpyXKecTBOTO € Ja M3BbPIIBA TPAH3AKLMA CAMO C KOHTPAreHTH ¢
n06bp KpeauTeH pelTHHr. PHKOBOACTBOTO Ha JIpy’KECTBOTO CYMTA, Y€ BCHYKH TIOPECIIOMEHaTH
(MHAHCOBHM aKTHBH, KOMTO He ca GMiM 00e3leHABAHH HIIM Ca ¢ HACTBITAJI MAJeX Mpe3 NMPeICTaBeHuTe
OTYETHM MEPHOH, ca PUHAHCOBH aKTUBH C BUCOKA KPEIMTHA OLIEHKA.

KpeIuTHUAT PUCK OTHOCHO MapH M NMapHYHM €KBMBAJIEHTH CE CYMTAa 3a HECHIUIECTBEH, Thi Karo
KOHTpareHTuTe ca 6aHky ¢ 100pa peryTalus 1 BUCOKA BhHIIHA OLEHKA Ha KPEIUTHHS PEHTHHT.

3ary6a ot obe3lieHKa He e TPU3HaBaHa 110 OTHOLIEHHE Ha PYTUTe B3eMaHus. baiaHCOBHTE CTOHHOCTH
ONMCAHM TMO-TOpe, MPEICTABISBAT MAKCHMAJIHO BB3MOXHOTO H3JlaraHe Ha KpeIMTEeH pUCK Ha
JIpy>KecTBOTO MO OTHOLLIEHHE Ha Te3H (PMHAHCOBH MHCTPYMEHTH.

AHAJIN3 HA JTUKBHIHHUSA PHCK

JIMKBUIHUSAT PUCK MpPEJCTaBlIsABA PHCKBT JIpyKeCTBOTO Ja HE MOXKE Jia NoracH CBOUTE 3abIKEHUS.
JIpy’KecTBOTO Mocpelia Hy KAUTe CH OT JIMKBH/IHU CPE/ICTBA, KATO BHUMATEIHO CJIe/IH IUIALAHUATA 110
MOracHTE/HUTE IUJIAHOBE HA JBJTOCPOYHUTE (UHAHCOBH 3aNb/DKEHHs, KaKTO M BXOASAIIMTE U
M3XOJISALIM MAPHYHM MOTOLM, Bb3HMKBAILYM B X0/1a HA OnepaTMBHATa AeiHOCT. HyKauTe OT JIMKBUIHH
CpPeJICTBA Ce CIEMIAT 3 Pa3iMYHN BPEMEBH IEPHOMIH - ©KEJHEBHO M €XKECeIMUYHO, KaKTo U Ha basara
Ha 30-1HeBHU NpOrHo3u. HyXauTe OT JIMKBMAHM CPEACTBA B ABJITOCPOYEH ILIaH - 3a nepuoan ot 180
1 360 1HHU, ce OnpesIeNAT MECEUHO.

JIpy>KecTBOTO IbPKH Tapu B GPOii, 3a 1a rocpela IMKBUIHUTE CH HY 1M 3a nepuoan 10 30 aHu.
18. Cr0nTHS, BH3HHKHAJIM CJIe]l 1aTaTa Ha Dajanca

HsiMa BB3HMKHAIM CHOMIMS Clie narata Ha OajlaHca, KOMTO cieysa Ce OIOBECTAT W UMaT

OTHOIIIEHHE KbM OTYETHHY'E JaHHK 3a TPBOTO TpuMeceune Ha 2018 r
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