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MHBeCTULMOHHO ApyXecTBo “3naTteH nes" Al

YNPABJIABAHO OT YNPABJIABALLO OPYXECTBO “3JIATEH JIEB KAMUTAIT" Al

KPATBK MPOCIHEKT

3a lIyﬁJII/I‘IHO npeajaaraHe Ha akKiumu

BHUJ 1 PO HA ITIPEJIJIATAHUTE IIEHHU KHHUKA:
BE3HAJIMYHUA, IOUMEHHU 1 OBMKHOBEHUN AKIINHN C ITPABO HA E/IVH I'JIAC,
YUUTO BPOU CE ITPOMEHS B PE3YJITAT HA ITPOJIAXKBATA WJIN OBPATHOTO
N3KVYIITYBAHE HA AKIINUU

[IpocnekTbT chABpka ILsnata wuHGOpMalMs, HEOOXoqMMa 3a B3eMaHe Ha
WHBECTUIMOHHO pEIIECHNE, BKJIIOUYUTEIHO OCHOBHUTE PHUCKOBE, CBBP3aHU C JIPYKECTBOTO M
HerosaTa JAeMHOCT. B MHTepec Ha MHBECTUTOPUTE € Ja C€ 3all03HAAT C MPOCIEKTa, MPEan 1a
B3€MAT PELLEHUE J1a UHBECTUPAT.

Komucusita 3a ¢puHaHCOB HAA30p € NOTBbPANJIA HACTOSIIMSA NMPOCIEKT, HO TOBA
He o3HayaBa, 4e Kommucusita omgoOpsiBa wiam He o700psiBa HMHBECTHPAHETO B
NnpeJJaraHuiTe HNEeHHH KHHM)KA, HHUTO 4Ye IoeMa OTIOBOPHOCT 3a BEPHOCTTA Ha
NpeJocTaBeHaTa B NpocneKTa HH(popmanus.

Unenosere Ha CbBera Ha aupexropure Ha WMJ[ “3naren nes” AJl m Ynpasnsasaiio
npyxectBo “3nareH jeB Kanurtan” AJl oTroBapAT COIMAAPHO 3a BpPEAUTE, MPUUYUHEHU OT
HEBEpHH, 3a0TyK/1aBallly WK HEMI'BJIHA JaHHU B mpocnekTa. Jlunero mo wi. 34,am. 1u 2 ot
3aKOHa 3a CUETOBOJCTBOTO OTrOBaps COJIMIAPHO C TAX 3@ BPEAM, IPUUMHEHU OT HEBEPHH,
3a0MyK7aBally WM HENBJIHM JaHHU BbB (MHAHCOBUTE OTYETH Ha EMHUTEHTa, a
PETUCTPUPAHUAT OAUTOP — 3@ BPEAUTE, NPUYMHEHU OT OJUTHUPAHUTE OT HErO (PUHAHCOBU
OTYETH.

Jlara Ha mocnenHa aktyanu3anus Ha npocrnekra: 31.10.201t.
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Ipunoxenne: Cruchbk Ha opucute Ha “3naren neB bpokepu” OO/

Nudopmanusa: HMusecturopure Ha W]/ “3nmaten nes” AJl morat na moisydyaT
npocrnekra B opuca Ha M/] “3naten nes” AJl na anpec: rp. Codust 1111,yn. “ITocTosiHCTBO”
Ne 67b, Bcexu padoren aen ot 9.0010 17.309aca u Ha aapecute Ha opucuTe Ha “31areH JeB
Bpokepu” OO/, ykazanu B [Ipunoxenue xbM mpocrnekTa, Bceku padoren aeH ot 13.00 no
14.00yaca, KakTo M Ja ce 3aMo3HasT ¢ Hero B MH(pOpManuoHHus 1eHTbp Ha Komucusra 3a
¢unancoB Hanzop, ¢ aapec: rp. Codpust 1303,yn.“Hap [Tnanuna” Ne 33, Bcekn paboOTeH IeH OT
9.00 yaca mo 17 uaca, enekTpoHHa crpaHuna: Www.fSc.bg rtenedonen uupopmanmoHeH
nertsp 090032300 1sutata crpana, 0,1&t./mun. 6e3 J1J1C.

Tenedon 3a konraktu Ha U] “3naten nes” AJ] u na Y] “3naren neB Kanuran” AJl:
02/9654511ymue 3a konTakTu: Benucnasa TopyanoBa-MuiioTHHOBA.

NI “3naren nes” A/l unpopmupa HHBECTUTOPUTE, Ye MHBECTUPAHETO B LICHHU KHMXKA
€ CBBP3aHO C PUCKOBE KaTO PUCKOBUTE (PAKTOPH, KOMTO ca CHEHM(PHUYHH 3a NpenIaraHuTe
aKIIUY, ca pasriieaHu MOJpPOOHO Ha cTP. 4-50T HACTOSIIUS TPOCIIEKT.



1. JIAHHU 3A THBECTUIITMOHHOTO JIPYKECTBO

1.1. HaumeHoBaHHe, ceJaJIHIIe U aJpec HA YIIPaBJeHNe HA HHBECTHIHNOHHOTO
APYKeCTBO; AaTa Ha y4YpeAsiBaHe; HOMep M JaTa Ha JIMLEeH3a 32 U3BbPIIBaHe HA
AeHHOCT KaTO HHBECTHLIMOHHO IPYKeCTBO

HanMeHnoBanmneTo Ha Jpyx)ecTBOTO € MHBECTHUIIMOHHO npykecTBO ~3mareH jeB” Al
(cexpareno UJ1 “3naren neB” AJl). Cemanuiiero Ha Apy»)ecTBOTO €. Pemybnuka bearapus, rp.
Codus. AgpechsT Ha ynpasienue Ha ApyxecTBoto e: rp. Codus 1111,06muna “Cnatuna’, yi.
“ITocrostcTBO” Ne 67 B.

JpyXeCTBOTO € yUpeeHO Ha YUPEAUTEIHO chOpanue, mposeaeHo Ha 26.09.1996. B rp.
Codus xato OGequHeH HaIMOHAJICH NpuBaTu3anuoHeH Gouna “3maren yses” AJl. Pa3zpemenue
Ha Komucusita Ne 4841J1/20.05.1998. e uznaneno na M/ “3naten aes” AJl 3a u3BbpiiBaHe Ha
JIEMHOCT KaTO MHBECTUIIMOHHO JIPY’KECTBO OT 3aTBOpeH Tull. Paspemenue Ha Komucusita No
48a-1]1/08.07.1999. ¢ uzmaneno na U] “3naren neB” AJl 3a u3BbpiIBaHe Ha JEHHOCT KaTO
MHBECTUIIMOHHO JIPYKECTBO OT OTBOPEH THII.

JIunens na Komucusra 3a punanco Hagzop Ne 0141J1/06.01.2006. e uzgaaero va N1
“3naren neB” AJl 3a u3BBpIIBaHE HA JEHHOCT KaTO MHBECTHUIIMOHHO APYKECTBO OT OTBOPECH
THII.

1.2. 3a MHBECTHIIMOHHO JAPYKECTBO € PA3JINYHU HHBECTULIMOHHHU OT/I€J U

N “3naren nes” AJl HsimMa 060c00€HU pa3IMYHU MHBECTHIIMOHHU OTJICIH.

1.3. Cpok Ha chlecTBYBaHe HA APY:KeCTBOTO

N/ “3naren nes” A/l € ¢ HEOrpaHUUYEH CPOK Ha ChIIECTBYBAHE.

1.4. JlanHu 3a ynpapJisiBAlIOTO APYKeCTBO, BKJIIOYBAIIN. HAUMEHOBAHHUE, CeATHIIE U
ajZipec Ha ynpaBieHnue, Tejaedon (pakc), e1eKTpoHeH aapec (e-mail) u eJeKTpoHHA
cTpaHuIa B HHTepHeT (Web-site);

HanMeHnoBanneTo Ha ympaBisBamioro apyxkectBo e “3maren neB Kamurtan” A/l
CenmanmumieTo W aApechT Ha yMOpaBlIeHWE Ha JpyxkecTBOTo €. bwarapus, rp. Codus 1111,
obmmua “Crnaruna”, yia. “ITocrossactBo” Ne 676, Tenedon 3a konraktu: 02/9654511 paxc:
02/9654502. Enextponen anpec. capital@zlatenlev.com Crpannma B  MHTepHeT:
www.zlatenlev.com

1.5. lanuu 3a GaHKATa-IeMO3UTAP, BKIIOYBAINN. HAMMEHOBaHNUE, CeaTNIIE U aTpec
Ha ynpasJjeHue, TejaedoH (pakce), eaexkrponen aapec (e-mail) u eleKTpoHHA
cTpaHuIa B mHTepHeT (Web-site);

HaumenoBanue: "FOpobank W Ed [xu bearapus” AJl. Cemanume u agpec Ha
yrnpasienne. Tp. Codus, paiton "Cpenmen”, oyn. “Llap OcBobomuren” Ne 14. Tenedon 3a
koHtaktu: (02) 8166238,pakc: (02) 9888191,enckrponen azapec: custody@postbank.bg.
EnexTpoHHa cTpaHHIia B MHTEpHET: WWW.postbank.bg

1.6. JlaHHM 32 OIMTOPHUTE, BKIOYBAIIN NMe, ChOTBETHO HANMEHOBAaHNE, CeTATHIIE U
ajipec Ha ynpaBJeHHe.

3a 2008-2008. roa. omurop nHa UJI “3naren nes” AJl e “BIO bwarapus” OO/, cbe
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cemanuiie u aapec Ha ynpasnenue: 1404Codus, paiton Tpuaguna, Oyn. benrapus, Ne 515, er.
4, upe3 Crosuka Mopaanosa Anocronosa, munens Ne 0046.3a 201Q-. ogurop na ]I “3naten
nes” AJl e Banepu MBanos Ilerkos, qumiom Ne 0468,c aapec: rp. Kiocrennun, yin. Colicku
Nel4d,Bx. A, am. 8.

1.7. TIlocouBaHe Ha (UHAHCOBATA HMHCTUTYUHUS, Y4YpeIuTe] HA HHBECTHIMOHHOTO
APYKeCTBO

Hsima ¢puHaHCcOBa MHCTUTYIUS, YUPEAUTEN HA UHBECTULIMOHHOTO JIPYKECTBO.

2. MWHBECTHLMOHHA NTHOOPMA LM

2.1. Kparko onucaHue Ha 1eJUTEe HA HHBECTUIHOHHOTO PYKECTBOTO

OcnoBHa nen Ha UJI “3naten neB” A/l e na mpeayiara Ha MHBECTUTOPUTE Kaue€CTBEHO
(MHAHCOBO MOCPEIHUYECTBO 3a €(PEeKTHMBHO YydacTHe Ha (PUHAHCOBUTE Ma3apu U 3a
peanu3anusaTa Ha aNTepHaTHBHA (OpPMa HA MHBECTHIIMU U CIIECTSIBAHMS.

2.2. VHBeCTHIIHOHHA MOJUTHKA HA HHBECTHLIMOHHOTO JIPY>KeCTBOTO U KPaTKa OLlEHKA
HA PUCKOBHSA MPO(UT HA HHBECTHIIMUTE

WNHBecTHIIMOHHA TIOJIMTHKA 3a TOCTUTAHE IelTa Ha JPYKECTBOTO € HAacoueHa KbM
MMOCTUTAHETO Ha KOHKYPEHTHA JIOXOJHOCT M PACTSINa CTOMHOCT Ha aKIMHUTE HA JIPYKECTBOTO
uype3 auBepcu(UKaAIMS HAa WHBECTUIIMHUTE, KOHTPOJIUPAHE HA PUCKA, NKOHOMHH OT Maiada u
po)eCHOHAITHO yIIpaBJeHUE Ha JCHHOCTTA.

N1 “3maren neB” AJl ce crpemu na mommbpka MOpTHEHT OT aKTHBH, KOWTO Ja €
W3TOYHHK Ha KOHKYPEHTHO BHCOKa JOXOJHOCT M ChHINEBPEMEHHO Ja HE OrpaHHYaBa
BB3MOXHOCTUTE Ha JIPY)KECTBOTO CBOCBPEMEHHO Jla M3IIBJIHSABA 3asiBKHTE 3a OOpPaTHO
W3KYyIlyBaHE Ha aKIuW. J[MHAMWYHATAa CBHITHOCT HA KAIUTAJIOBUTE Ia3apd  HE JaBa
BB3MOXKHOCT JIa C€ TOIbPIKAT MO3UIIMUTE B KOPITOPATUBHU KHUXKA, IbPKaBHU IICHHH KHUXa U
NMapuYHU CPEACTBA B CTPOro ompeaeiacHu mnporopuuu. Cropen pasMepa Ha KamuTaia M
KOHKPETHUTE Ta3apHH YCJIOBHS JCTBT Ha OTIACIHUTE T'PYIH aKTHBH MOXE Ja CE JIBFKU B
OTpe/ICIICHU TPAHMIIH.

B Tabnuua 1 e npeacraBeHa CTpyKTypa Ha aKTUBUTE, KbM KOSITO JIPY’KECTBOTO ILIE C€
CTpEMHU Ja ce IpUIbpKa.

Tadnuma 1. CrpykTypa Ha aKTUBUTE

I'pynu s
Ak 10 65%
JIbp>kaBHU LEHHU KHMXKA 1o 20%
UyxaecTpaHHU LICHHU KHIKA 1o 15 %
OOuranuu 10 65%
ITapuunu cpencraa muH. 10%

N]I “3naren neB” e apyKecTBO, KOETO MOCTOSIHHO WHBecTHpa nmoHe 50% ot akTuBHUTE
cu B akmuu (cmopen Kiacubukanusta Ha beirapckara acommaris Ha yOpaBisSBaIlUuTe
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npyxectsa). CTpEMEXBbT € J1a C€ MUHIMU3HPA UHBECTUIIMOHHUS PHCK KaTO CHIIEBPEMEHHO Ce
U3I0JI3BAaT Bb3MOKHOCTUTE 32 YBEJIIMYaBAHE HA TEKYLIUTE NMPUXOAU U 32 ABJITOCPOUYCH PACTEkK
Ha KanuTaja. ToBa ce OCBIIECTBSBA Upe3 HHBECTUPAHE KAKTO B aKLIMH, Taka U BbB (DUHAHCOBU
UHCTPYMEHTU C (PUKCHpaAH 10XO0HA. MHBeCTHUIIMHTE Ha JPYKECTBOTO Ca OPUEHTHUPAHU INpeau
BCHUYKO KBbM OBJITapCKHUs KalMTAIOB Ma3ap. 3a LEIUTe Ha Mo-godpaTa AUBEpCH(HKAIMS Ha
noprdeiiyia € Bb3MOXKHO OIpaHMYEHA YacT OT aKTHBHTE Ha ApyxecTBoto (1o 15%) na Obae
UHBECTHPaHa Ha MEXIyHAPOJAHUTE KalUTAIOBH Ma3apH.

3a 1a ce U3Moa3BaT Bh3MOXKHOCTUTE 33 PACTEX Ha KaluTala, JPyKECTBOTO MHBECTHPA
70 65% oT aKTHUBUTE CH B aKIMM HA OBJIrapcKW €eMHUTEHTH. ToBa € W Haif-prcKoBaTa 4acT OT
noptdeiina. Ts Hocn oOImIMs Ma3apeH PUCK, ChOTBETCTBAI HAa ChCTOSHHETO Ha OBJITapcKus
KaluTajloB Ma3ap, KakTO M CHEIU(HUYHUS PUCK Ha KOHKPETHHTE eMUTeHTH. lleHuTte Ha
aKIMUTEe MOTraT Ja ce IPOMEHSAT KaTo CIEACTBUE OT  TNPOMEHSIIM C€ TEHICHLUU B
MKOHOMHKATa, B OTJCITHHU OTPACcid WJIHM B JEHHOCTTA M pe3ylITaTUTE HA eMUTEHTUTE. TakuBa
IIPOMEHHU BOJAAT 10 KOJeOaHHs B CTOMHOCTTA Ha Ta3M 4acT OT MopTdeiiia Ha IPyKECTBOTO U €
TOBA MOPAXXJAT PUCK 3a KOJIeOaHHs B IICHUTE Ha aKIIUUTE HA APYKECTBOTO.

3a ;1a ce M3MOI3BAT BB3MOXKHOCTHTE 33 TEKYIIH JIOXOJH, JAPYKECTBOTO MHBECTHUPA 10
65% OoT aKTUBUTE CH B OOLIMHCKH, KOPIOPATUBHU M HMIOTEYHU oOnuranuu. Tasu yact ot
nopTdeiiyia Ha IPYKECTBOTO HOCH 3HAUYUTEIHO MO-Mal’bK PUCK MOPAIH €CTECTBOTO HA TE3U
KHHKAa W (UKCUPAHUS [I0XOJ, KOWTO OCUTYpsBaT. THUIMYHUTE PHCKOBE 3a TO3U KJac
(UMHAHCOBM MHCTPYMEHTH Ca JIMXBEHHUST PUCK U KPEAUTHUAT PUCK. JIMXBEHHAT PUCK ce
nopakJia OT BB3MOXKHOCTTA IIEHUTE Ha OOJMTralMUTEe J1a Ce MPOMEHST MOpaaud MpOMsHAa Ha
JMXBEHUTE pABHUIIA, a KPEIUTHHUAT PUCK C€ TOpaXAa OT BB3MOKHH HM3MEHEHHUS BBHB
KaraiuTeTa Ha EeMUTEHTHUTE Ja MoracsiBaT 3abJDKEHUSATA CH 110 U3aICHUTE OOJIUTallHH.

Jpyra gact ot noptdeiina Ha apyxectBoro a0 20% ce uHBeCTHpa B AbP>KaBHU LICHHU
KHIKa. Te ocurypsiBaT TeKyIly J0XOAU IPU BH3MOKHO MUHHMAIHMS 33 CTpaHaTa PUCK U 110
TO3M Ha4MH ce OaJlaHCHpa IMO-pPUCKOBATa YacT Ha MopTdeiina.

JlpyxecTBOTO He € OOBBpP3aHO C ONpeIeNieHa CEKTOPHAa WM pEerHOHaIHa
MHBECTULMOHHA MOJUTUKA. M300pBT Ha IIEHHN KHU)KA 32 MHBECTHUPAHE C€ M3BBPIIIBA C OTJIE]
Ha HaMHUpaHEe Ha Hai-OJaronpusATHUTE UHBECTUIIMOHHU aTEPHATHBH U3MEXKIYy MHOXECTBOTO
Ha BCHYKM BB3MOXKHH, 0€3 Te Ja ca 3aJIbJDKUTEIHO CBBP3aHU C MPEABAPUTEIHO ONPEIEICHU
PETMOHHU, CEKTOPU WIIM UHIYCTPHUU.

Ot popmanHO-aHATUTUYHA TJI€HA TOYKA PUCKBT, CBbpP3aH C HMHBECTHPAHE B aKIIUU Ha
JPY>KECTBOTO, MOXe Jla ObJie M3MEpPEH upe3 OIpEeIesIeHH CTaTUCTHYECKH MOKa3aTeNlH, KaTo
Haif-4yecTo 3a Ta3u e Ce M3I0J3Ba CTaHAAPTHOTO OTKJIOHEHHE HAa BB3BPBIIAEMOCTTa Ha
HETHAaTa CTOMHOCT Ha aKTMBUTE Ha €IHA aKklusd. Bb3 OCHOBA Ha JaHHM 3a HETHA CTOMHOCT Ha
aKTUBUTE Ha €/IHA aKLHUs, U3YUCICHH B MOCIeNHUs pabOTeH JeH Ha CeaMHIlaTa, B KOHTO ce
U3YHCIIBA TakaBa 3a JPYKECTBOTO, C€ NMPABAT W W3YUCICHHS 32 CTaHJAPTHO OTKJIOHEHHE.
CroifHOCTTa Ha TO3M MOKa3aTesl ce M3UMCIIABa ChrylacHO IIpaBmiiaTa 3a OLeHKa U yIpaBieHUE
Ha pucka Ha WJ| “3naten neB” AJl u Merononoruara 3a U3YMCISIBAHE HA CTAHJIAPTHO
OTKJIOHCHHE Ha HEeTHa CTOMHOCT akTuBUTe Ha Jsut/akius Ha KMC Ha Bbarapckara acornuanus
Ha ynpasisBamute npyxkectBa (BAY]l). CroiiHocTTa Ha CTaHAApPTHOTO OTKJIOHEHHE Ce
omoBecTsBa Ha caiita Ha BAVY /1.

2.3. Hcropuyecku JaHHH 32 eHHHOCTTAa HA HHBECTUIIHOHHOTO JAPYKECTBO U
npeaynpes;kaeHne, 4ye Te He ca MHAUKATOP 3a Obaelu pe3yaTaTu

®unancoa napopmanus 3a 2008r.:
e  HeTHA CTOHHOCT Ha aKTHBUTE HA €IHa aKI[Mi B Ha4aJI0TO Ha roauHara — 8.61is.
*  JUBUICHTH W JPYTH pasNpeiesicHUs 3a akiusg — ChIVIACHO yCTaBa JIPYKECTBOTO HE
pasmpeens JUBUICHT U HE U3BBPIIBA JIPYTH pa3NpeIeiICHUS 3a aKIus
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*  HETHA CTOMHOCT Ha aKTUBUTE Ha €/lHa aKLus B Kpas Ha nepuoja — 4.7 1is.

e o0ma BB3BpbHINaeMOCT Ha eaHa akuus — -45.30 %

*  0o0IIO HETHH aKTHUBHU B Kpast Ha mepuoga — 6 153 794is.

*  CHOTHOIIEHHUE Ha Pa3XOJUTe KbM CpeJHaTa CTOMHOCT Ha HeTHUTE akTUBU — 4.55 %

®uHaHcoBa uHpopmanus 3a 2009r.:

e HeTHA CTOMHOCT Ha aKTUBUTE HA €IHa aKI[MI B HA4a10TO Ha roguuara — 4.7 1is.

* JMBHUJEHTH U JNPYTH PAa3MpEIeNICHUs 3a aKIus — ChIIAaCHO YCTaBa APYKECTBOTO HE
pasmpeaens AUBUACHT U HE U3BBPIIBA APYTH pa3NpeACTCHUS 3a aKIus

* HETHA CTOMHOCT Ha aKTHBHTE Ha €/IHA aKIUs B Kpas Ha roannara — 4.90mB.

e o0mIa Be3BphIIaeMocT Ha eqHa akius — 4.03 %

* 00110 HETHU aKTUBH B Kpas Ha nepuona — 6 368 0617s.

* CBHOTHOIICHHUE HA Pa3XOJUTE KbM CpPEIHATa CTOWHOCT Ha HETHUTE akThBH — 5.97 %

®uHaHcoBa uHpopmanus 3a 2010r.:

* HETHa CTOWHOCT Ha aKTHBUTE Ha €/IHA aKI¥s B Ha4ajo0To Ha roguHara — 4.90ms..

* JUBUACHTH U JPYrH PA3NpeNeleHus 3a aKkius — ChIVIACHO ycTaBa JAPYKECTBOTO HE
pasmnpezens AMBUICHT U HE U3BBPIIBA APYTU PA3NpEACTICHUS 3a aKIUs HETHA CTOHHOCT
Ha aKTUBUTE HA €J{HA aKIus B Kpas Ha roguHaTta — 4.851B.

* o0ma Be3BpHINAEMOCT Ha efaHa akmus — -1.02 %

* 00110 HETHU aKTUBH B Kpas Ha nepuojaa — 6 259 723is.

* CHOTHOIICHME Ha Pa3XOAMTE KbM CpeHaTa CTOMHOCT Ha HETHUTE aKTHBH — 5.63 %

3abenexka: [TogpoOHa pa3dMBKa Ha pa3XOAUTE MO €JIEMEHTH € JajieHa B T. 3.3.

MuHuMaIHA, MAKCHMAJIHA U CPEJHONPETEerJIeHa eMUCHOHHA CTOMHOCT M IleHA Ha
00paTHO M3KYMYyBaHe 32 BCSIKA €HA OT MOCJeHNTE 3 FOAUHHI

3a 2008roauna
* MHHHMAJIHA eMHCHOHHA cTOiHHOCT — 4.70mB.
* MakCHMaJlHa eMHUCHOHHA CTOMHOCT — 8.561B.
*  CpeAHOIpETerieHa EMUCUOHHA CTOMHOCT — 6.7 77B.
* MUHHUMAJHA lIeHa Ha 00paTHO M3KymyBaHe — 4.681B.
* MakcHMMaJlHa IIeHa Ha 00paTHO nM3KymyBaHe — 8.51iB.
* CcpeaHOIpeTeryicHa 1eHa Ha 00paTHO U3KyIyBaHe — 6.731B.

3a 2009roauna
* MUHHUMaJIHAa EeMUCHOHHA cToiHOCT — 4.187(1B.
* MakCHMMaJlHa eMHUCHOHHA CTOMHOCT — 5.16851B.
*  CpeIHOIpETerIeHa EeMUCUOHHA CTOMHOCT — 4.61741B.
* MUHHUMAaJIHA lIeHa Ha 00paTHO M3KymnyBaHe — 4.212218.
* MakcHMMaJlHa IIeHa Ha 00paTHO M3KymyBaHe — 5.19971B.
* CcpeIHOIIpeTeryieHa LeHa Ha 00paTHO u3KymyBaHe — 4.64521B.

3a 2010roguna
e  MHUHHUMAaJIHA eMUCUOHHA CTOMHOCT — 4.40011B.
¢  MakcuMaiHa emucuoHHa crornHocT — 5.00901s.



*  CpeIHOIpETerIeHa EeMUCUOHHA CTOMHOCT — 4.73231B.

* MUHHUMAaJHA lIeHa Ha 00paTHO u3KynyBaHe — 4.21331B.

* MakCHMMaJlHa IIeHa Ha 00paTHO M3KymyBaHe — 5.24421B.

* cpeaHOIIpeTeryieHa LeHa Ha 00paTHO u3KymyBane — 4.743@1B.

Bpoii aknnu B o0pameHne KbM Kpasi HA TOAMHATA, KAKTO M Opoil HA eMUTHPAHH,
NPOJa/IeH! ¥ 00PaTHO U3KYNeHH aKIHH 32 BCAKA €HA OT MOCJIeJHUTe 3 TOANHH

3a 2008roauna
* Opoii akuuu B oOparenue KbM Kpas Ha nepuoja — 1 305 552
* Opoit emutupanu akuuu — 0
*  Opoii npoganenu akuu — 0
e Opoii 0OpaTHO U3KyreHu akuuu — 16 387

3a 2009roauna
* Opoii akuuu B oOparienue KbM Kpast Ha nepuojga — 1 298 888
* Opoii emutupanu akuu — 41
* Opoii mpogaaenu akuuu — 41
*  Opoii 0OpaTHO M3KyIeHu akuuu — 6705

3a 2010roauna
* Opoii akuuu B oOparenue KbM Kpas Ha nepuoja — 1 290 887
*  Opoit emutupanu akuuu — 0
*  Opoii mpoganenu akuuu — O
e  Opoii obpaTHO u3Kymnenu akuuu — 8001

HN3sBJieHHe: CTOHHOCTTA HA AKIHMUTE U AOXOABT OT TSAX MOIAT Ja Ce MOHMKAT,
neyajdara He e rapaHTMpaHa W MHBECTHTOPHMTE IOeMaT PHCKA [1a He Bb3CTAHOBSAT
HHBECTHIIMMTE CH B IIbJIHHMSA MM pa3Mep, KaKTO M MHBECTHLHUTE B WHBECTHIIMOHHOTO
APYKeCTBO He €a rapaHTHPAHM OT TapaHUUOHEH (POHJ M NMPeAXOAHHTE pe3yJTaTH OT
AeHHOCTTA HAMAT BPB3Ka ¢ ObAeluTe pe3yaTaTH HA HHBECTHIHOHHOTO JIPY/KeCTBO.

2.4. XapaKTepMCTHKAa HA THIMYHHUS HHBECTUTOP, KbM KOI0TO € HacO4YeHa JAeiiHOCTTa
HA NHBECTHIIHOHHOTO JAPYKeCTBO.

JleitHOCTTa HA MHBECTUITMOHHOTO JIPYKECTBO € HACOYCHA KbM UHBECTUTOPH, KOUTO:

*  OYaKBaT JIOXOJHOCT, KOATO € PEe3yJITaT OT JIBJTOCPOUYCH PAcCTeK HA IICHUTE Ha
akuure Ha W] “3mareH nes”,

*  TBHPCAT ONPOCTCH U CBTHH HAYMH JIa TIPUTEkKaBaT AUBepcUUIIMpaH U OaaHCHpaH
nopt¢eiis, OPUCHTHPAH OCHOBHO KBbM OBJITApCKH aKIUW W JIBJITOBH KHMKA, ThPIyBaHU Ha
peryimpasx masap;

*  WMAaT CPEeTHOCPOYCH U JBJITOCPOYCH HHBECTUIITMOHECH XOPU30HT.



3. HNKOHOMHMYECKA NTHOOPMAILUS

3.1. JlaHb4YeH pe:xXuM

To3u pazmen mpemoctaBsi nHGOpPMAIKs, KaKTO 3a TaHBYHOTO OOyaraHe Ha mevainbara
Ha W], Taka u 3a obyaraHeTo Ha JOXOAUTe Ha aknuoHepute Ha /I,

[To-mony e mpencraBeH oOmMs AaHbUeH pekuMm Ha MJ] W Ha aknmMOHEpUTE OTHOCHO
JIOXOJUTE UM OT CHCNKH C aKIMU CBhIVIACHO JEUCTBAIIOTO KbM jJaTaTa Ha To3W IIpocmexT
JaHBYHO 3aKOHOJATENICTBO. B Hali-100Bp MHTEpEC HA aKIIMOHEPUTE U Ha BCHYKU WHBECTHUTOPH
€ J1a ce KOHCYJITHpAT 10 TE3H U JIPYrd NaHbYHU BBIPOCH C JAHBUYHH €KCIIEPTH, BKIIOUUTEITHO
OTHOCHO JaHBYHHS €(EKT B 3aBUCUMOCT OT KOHKPETHATA CUTYyaIIHsI.

KopnoparuBHo 1anb4Ho ob1arane na UJ{

[Tewanbara u nmoxomure Ha WMJI ce oGnarar ceriacHo 3akoHa 3a KOPHOPATHBHOTO
MoJ0X0MHO oOmarane. OCBeH OOIMMTE pa3nmope0M Ha 3aKOHA, PErIaMEHTHpAIX 00JIaraHeTo
Ha reyajgdara U JOXOIUTE Ha MECTHUTE IOPUINYECKH JIMIIA, TI0 oTHOoIeHue Ha MJI ce mpuiara
W crenuaimHata pasmnopenda Ha wi. 174 ot 3akoHa, cHopen KOSATO KOJCKTUBHHUTE
WHBECTUIIMOHHU CXEMH, IOMYCHATH 3a MyOanuHo mpeanarane mo peaa ua SIITTIK (kakBoTo e
WJ1) He ce obmaraT ¢ KOpIOPaTHBEH AaHBK.

Oobaarane noxoaure Ha akuuonepurte Ha UJ{

Hoxonute oT nHBecTUpaHe Ha akTuBUTE Ha M/ ce oTpas3siBa B HapacTBaHE HA HETHaTa
CcTOMHOCT Ha akTuBUTE Ha M]I, a oTTaM u BbpXy cTOMHOCTTA Ha akuuute Ha MJI. Twit kato
cpryiacHO YcraBa cu U] He pasmpenens OMBUICHTH MEXAY AaKIMOHEPHUTE, T€ MoOrar Ja
NPUIOOHST J0XO OT MHBECTHIIMHUTE CH MO (popMara Ha KarmuTaioBa medanda (OJ0KHATETHA
pasiMKa MeXIy MpoJakHaTa IICHa W IIeHaTa Ha NpUA00MBaHE Ha aKIMHTE), B pE3yaTaT Ha
npojaxoa Ha MPUTEKABAHUTE OT TAX akiuu ooparHo Ha W]I wnm Ha TpeTo nuie.

JloxoauTe Ha WHBECTHTOPUTE OT CACJIKH IMPU YCIOBHATA M IO peaa Ha OOpaTHOTO
n3KynyBaHe Ha akiuu Ha WMJI, kakto u npu ThproBuara uM Ha beiarapcka ®onmosa bopca-
Codus AJl, He ce obmaraT ¢ gaHBK. ToBa ce OTHACSA 3a BCUYKH MECTHU W UYKICCTPAHHHU
GU3NIECKH U FOPUAMYCCKH JIMIIAa M € perjaMeHTupaHo or wi. 44, 4n. 196u 8 1, 1. 21 ot
JlombiHUTETHUTE pa3nopendr Ha 3aKOHA 3a KOPIOPATUBHOTO TMOIOXOHO oOyarane v wi. 13,
am. 1, 1. 3,uwn. 37,an. 7u 8 1,1. 1101 JIONBIHUTETHUTE pa3nopea0u Ha 3aKOHA 3a JaHbBIUTE
BBPXY JOXOJHUTE Ha (PU3NUECKUTE JINIIA.

CwriacHo pasmnopeaduTe Ha 3aKoHa 3a KOPITOPATHBHOTO M010X01HO0 obarane (3KITO)
¥ Ha 3aKOHa 3a JaHbBIHTE BHPXY Aoxoaute Ha ¢usndeckure juna (3AJDJII), e ce obmarar
MOJIYYCHUTE OT MECTHU U UYXKICCTpaHHU IOPHIAMYECKH W (PU3MUECKH JHIAa JOXOAU OT
pasnopekaaHe ¢ I710BE Ha KOJIEKTHBHU MHBECTHIMOHHM cxemu (kakBorto ¢ MJ] “3naren jes”
AJT), KoraTo pa3mopexaaHeTo € U3BBPIICHO Ha PeryrpaH ObIrapCKy Ma3ap Ha ICHHA KHUXa.
PaznopexxnaneTo ce cunTta 3a U3BBPIIECHO HA PEeryaupaH OBITapCKH IMa3ap Ha IEHHU KHUKA U
KOTaTo CJIeJKaTa € CKJIF0UeHa P YCIOBUATA U TI0 pejia Ha 00paTHO U3KYITyBaHE.

UyxnecTpaHHUTE Jdla — akuuoHepu Ha MJI, cienBa na MmaT mpeaBul, Y€ KOraTo
Mexnay PemyOmmka bbearapuss m chOTBETHaTa dyKJaa IbpikaBa, YHMETO MECTHO JIHIE €
MOJIyJaTeNsAT Ha J0XOjJa, MMa CKJIIouYeHa croroada 3a u30sTrBaHE HAa JABOWHOTO JTaHBYHO
obnaraHe, HEWHUTE pa3mopendu WMaT NPHOPUTET Tpea  OBJIrapCcKOTO  BBTPEUTHO
3aKOHOJIaTEJICTBO, KaTo ce mpuiara [Iporemypa 3a npuiarade Ha crioroa0uTe 3a u30sareane Ha
MEXIYHAPOIHOTO JBOWHO JaHBUYHO OOJlaraHe Ha JOXOIUTE U UMYIIIECTBOTO IO OTHOIICHHUE Ha
qy)KJeCTpaHHH Juna mo mmaBa 16, pasmen Il ot JlaHbuHO-OCHUTYpUTENHHS TMpoIecyaleH
KOJEKC.



3.2. Takcu (KOMHCHOHH) MPH MOKYNKA U MPOIa:Kk0a HA AKIMHT

[Ipu mokynka u oOpaTtHO wu3KymyBaHe Ha akuum ot WJ[ "3maren neB” AJl
WHBECTUTOPUTE HE IBJDKAT OTACITHH TAaKCH W KOMHCHUOHHH, HO €MHCHOHHATa CTOHHOCT U
I[eHaTa Ha OOpaTHO W3KYIyBaHE CHOTBETHO C€ 3aBHUIIaBa WM HAMasBa CHpPSIMO HETHATa
CTOHHOCT Ha aKTHBHTE Ha €/IHA aKIUs C Pa3XOJIUTE 10 EMHTUPAHETO U 0OPaTHOTO M3KYITyBaHE
B pa3mep Ha 0,3Ha cTO OT HETHATa CTOMHOCT Ha aKTUBHUTE Ha €THA aKIIUs.

3.3. JIpyru BB3MOKHH Pa3XoAW MM TAKCH, Pa3rPaHMYeHH MeKAY AbJKUMHUTE OT
aKIHMOHEPHUTe, W Te3H, KOUTO cJeABa JAa ObJaT M3ILUIATEHH CbhC CpeICTBa Ha
HHBECTHIIHOHHOTO JApY:KecTBO. ['oMIIHN onlepaTUBHU Pa3XoaH

l'oguiHuTE ONEpaTUBHU Pa3XOau Ca pa3XOAUTE, KOUTO CE MPUCIALAT OT AKTUBUTE HA
NJI u Taka KOCBEHO Ce€ moeMaT OT BCUYKM aKIMOHEpU. Te ca BTOPUAT KOMIIOHEHT pa3XO.H,
KOMTO MHBECTUTOPUTE CII/IBA J1a UMAT NpeABu, nHBectupaiiku B /1. B nonnara Tabnuna ca
[IOCOYEHU BB3MOKHUTE FOAMIIHY ONEpaTUBHU pa3xonu Ha M/, kaTo MpOLEHT OT roauuiHara
CpElHa HETHA CTOMHOCT Ha HETOBUTE aKTUBH, TaKa KAKTO TE3U Pa3XOAM ca IIaHUpaHu oT Y /I

T'oouwnu onepamuenu pazxoou na M/ Kamo % om eoouwmnama

cpeona HCA na UJ]

Bb3HarpaxkaeHue 3a ynpapisiBallioTo APY>KECTBO 3.5 %, mun. 22 000 nB.
MECEYHO

Jpyru onepaTuBHU pa3Xxoau 2%

OO01110 OTIepaTUBHH Pa3X0IU He moBeue oT 10 %

B “Jlpyru onepatuBHM pa3xoau’ ce BKJIIOUYEHU OCHOBHU IPOTHO3UPYEMH ONEpaTHBHU
pa3xoou Karo. Bb3HarpaxiaeHue Ha bankara Jlemosutap; BB3HAarpaKACHUs U TaKCH Ha
WHBECTULIMOHHUTE mocpeanun, bopcara u lLlenTpannus nemosutap, W Jpyrd IMOA00HH,
CBBP3aHM C MHBECTHpaHE Ha akTuBUTE HA M]I; BB3HArpakIeHUETO Ha OJUTOPUTE 3a 3aBEpKa
Ha rojxuiiHus ¢uHaHcoB otdueT Ha W], pasxomute 3a pexnama u MapketuHr Ha MJI, 3a
KOHTAKTH C WHBECTHTOPUTE, TEKYIIUTE TAaKCH 3a HAA30p, WICHCTBO M JAPYrM NOJOOHH Ha
Komucusita, bopcara u LleHTpanHus aeno3urap U Apyrd Ibp’KaBHU OPraHW M MHCTUTYLUH,
CBBp3aHu ¢ aerHocrra Ha /I, npyru pasxoau, MOCOYEHHU B I0rOBOpa 3a ympasiieHue ¢ Y/ 3a
HEroBa CMETKAa, CBACOHM M JPyrd pa3Xxold, CBBP3aHH CBhC 3allUTa HMHTEPECUTE Ha
AKIMOHEPUTE, KAKTO U IPYrd U3BBHPEIHU Pa3XOaH, CBbp3aHu C aerHocrra Ha M/1.

AKHI/IOHepI/ITe HC ABbJDKAT HUKAKBU APYrH pPasxoad MWW TAaKCH IO OTHOUICHUC Ha
HWHBCCTUIIUOHHOTO APYKCECTBO.

4, THPTOBCKA HHOOPMAIHS

4.1. VYcaoBus ¥ pej 3a NOKYNKA U NMPOAak0a HA AKIUU

W] “3naten neB” AJl € 3aabKEHO MOCTOSHHO Ja W37aBa W Ipeajiara akKiuuTe Cu Ha
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WHBECTUTOPUTE MO EMHUCHUOHHA CTOMHOCT, OCHOBABAIlla C€ HA HETHATa CTOMHOCT HAa aKTHBUTE,
YBEIIMYCHA C Pa3XOJUTEe MO eMHTHpaHEeTo B pasmep Ha 0,3 HA cTO OT HETHaTa CTOWHOCT Ha
AKTHBUTE HA €HA aKIUA.

N/ “3naren neB” AJl e 3aabDKEHO MO MCKAaHE HAa aKIMOHEPUTE CHU Jla U3KYITyBa
00paTHO aKIMHTE CH TI0 II€Ha, OCHOBABAIlla CE€ HA HETHATA CTOWHOCT HAa aKTHUBUTE, HAMAJIEHA C
paszxonure mo oOpaTHOTO M3KymyBaHe B pasmep Ha 0,3 HA CTO OT HETHaTa CTOWHOCT Ha
aKTUBHUTE Ha €/1Ha aKLus. IpU yciaoBusATa U 1o pexa, onpeaeneHu B 3IIIILIK, akrosere mo
MpUJIaraHeTo My, B YcTaBa Ha JAPY>KECTBOTO U B HACTOSIIIUS IIPOCIIEKT.

W3kmrodeHne ca ciydauTe Ha BPEMEHHO CIHpaHe Ha wu3aaBaHero (mpoaaxobara) u
00paTHOTO M3KYITyBaHE HAa aKLUUU HA JPYXKECTBOTO, KAKTO W CIJIJ B3eMaHE Ha peUIeHHE 3a
npeoOpa3yBaHe Ha IPY>KECTBOTO OT OTBOPEH B 3aTBOPEH THII.

W3znaBanero (mponaxodara) u o0parHoTO M3KymyBaHe Ha akiuu Ha WJ] “3naren ne” A/l ce
U3BBpIIBA Ype3 YIPABIABALIOTO ApykecTBO “3nateH jeB Kanurtan” AJl, ¢ koeto N/I “3naten
neB” AJl MMa CKIIIOUEH JI0rOBOp 3a YIPAaBIEHUE, IPU CbOTBETHO IPHUJIAraHEe Ha M3MCKBAHUATA
KbM HMHBECTHUIIMOHHHUTE TNocpeqHuiu. JleifHocTTa 1Mo 0oOpaTHOTO M3KyNyBaHE HAa aKIUHU Ce
ochllecTBsiBa M upe3 3nareH jieB bpokepu” OO/, ¢ koero “3naren nes Kanuran” AJl e
CKJIFOYHJIO JIOTOBOP 32 OCHTYpsiIBaHE Ha Mpexa oT opucu (“rumera”), KbAETO Ja ce IpUeMaT u
U3IIBJIHABAT, OT UMETO Ha YIPaBJSABAILOTO APYXKECTBO, MOPBUKHUTE 3a MOKYNKa U OOpaTHO
M3KYITyBaHE Ha aKIUH U Ja CE OCBILIECTBABAT KOHTAKTUTE C NHBECTUTOPUTE U aKLIHOHEPUTE HA
W1 “3naren nes” A/l.

B cnyuait, ue U] “3naren nes” AJl B3eme pelieHUE 32 BPEMEHHO CIIMPAHE HAa U31aBAaHETO
(mponmaxxb6ara) U OOpPaTHOTO W3KYIyBaHE Ha aKIMU CHIJIACHO YCIOBHATA M pelaa MO TO3U
IPOCHEKT:

* MOpPBUKHUTE 32 IOKYIKA, KOUTO ca TOJAJEHHU CIIeA IOCIEAHOTO OOsBsSBaHE Ha
€MHCHOHHATa CTOMHOCT IPEIy HayajgHaTa /1aTa Ha CPOKAa Ha BPEMEHHOTO CIIMPAHE,
HE ce M3MBIHABAT. B Te3u ciydyau MoKynkara Ha akIMH cjell Bb30OHOBSBaHE Ha
u3gaBaHero (mpoaaxodara) u 0OPaTHOTO M3KYITyBaHE Ha aKIMU Ha JIPYKECTBOTO CE
M3BBpIIBA YPE3 [10/1aBaHE HA HOBA NTOPBHYKA IO peAa Ha HACTOALMS pa3/ie] Ha TO3U
IIPOCIIEKT.

HpeBe,Z[GHI/ITG CYMHU IO U3MIBJIHCHUC HA MOPHUKATA 3a TTOKYIIKA HAa aKIIUW CC Bb3CTAHOBABAT
B 3-,Z[H€BCH CpOK OT Ha4YaJiHaTa JaTa Ha CPOKAa Ha BDEMCHHOTO CIIMPAHC.

¢ TOPBYKUTEC 3a O6paTHO HU3KYIMYyBAHC, KOUTO HC Ca U3MNBJIHCHHU OO0 MOMCHTA Ha
B3CMaHC Ha PCIICHUCTO, HC MOMAJICIKAT HAa U3IIbJIHCHUC. B Te3u Q14782141 O6paTHOTO
HU3KYIyBAHC Ha aKNOuu, CJCA HCroBOTO B’[>306HOB$IBaH€, CC MH3BHpPHIBA YpPEC3
nogaBaHC Ha HOBU MOPBYKHU IO PCld HA HACTOAIINA pa3aCI Ha TO3U IMPOCIICKT.

MsicTo 32 moiaBaHe HA MOPBYKHU 32 MOKYNKA H 00PaTHO N3KYNyBaHe HA AaKIMU
MecraTa 3a mojaBaHe Ha MOPBYKH 33 TOKYIKa W OOpaTHO M3KYIyBaHE HA aKIUU Ca
KaKTO CJIe/Ba:
e Ha ampeca na ympaBnenue Ha “3maten neB Kamurtan” Al rp. Codus,
yi1. “ITocTostHCTBO” Ne 676,
* Ha agpecute Ha odpucure Ha “3maren neB bpokepu” OO/l B crpanara, ChIiIacCHO
CIIHCHK, MPEICTABEH B MPHIIOKEHUETO KbM HACTOSIIUS TIPOCTICKT.

Ycii0BuS U peq 32 3aKyNyBaHe Ha aKUHMU

3akynyBaHeTo Ha akuumu oT Kanutana Ha WJI “3naren neB” AJl ce m3BbpuIBa ypes
[10/1aBaHE HA MMCMEHA MOPbUKA 3a MOKYIIKA Ha aKIIMK U NPUJIOKEHUATA KbM Hesl, Ha aJ[peCUTE,
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IMMOCOYCHU B Ta3W TOYKA, U CPCIIY 3allJlalllaHC Ha II'bJIHATA UM CMUCHUOHHA CTOMHOCT.

EMucrnonHara CTOMHOCT € paBHa Ha pa3Mepa Ha HETHaTa CTOMHOCT Ha aKTHBUTE Ha
ellHa aKIusA KbM Jarara Ha ONPEIEISHETO M, YBEINYeHa C Pa3XOAMUTE 10 €MUTHUPAHETO B
pasmep Ha 0,3 HAa cTO OT HETHaTa CTOWHOCT HAa AKTUBUTE Ha €AHA akuus. EMucuoHHaTa
CTOMHOCT €€ M3YHUCIISABA OT YIPABJISABAIIOTO APYXKECTBO I0J] KOHTpoOJa Ha OaHKarta Jerno3uTap,
CBIJIACHO NMPHUETH OT MHBECTULIMOHHOTO JpyxXecTBO M onobpenu ot Komwmcusara [IpaBuna 3a
OlLICHKA Ha aKTHUBHUTE. EMUCHOHHATa CTOMHOCT ce omnpenens U MyOJuKyBa /1Ba ITbTH CEAMUYHO
BCEKU IIOHENIECIIHUK U YETBBPTBK.

ITo oOsiBenara B IIOHCACIHUK CEMHCHOHHAaTa CTOMHOCT C€ H3IBIHABAT MOPBYKHUTE,
nmogaaCHu Npe3 MOHCACIIHUK U MPCAXOAHUA METHK, a 110 o0sBeHara B YCTBBPTHK CMHUCHOHHATA
CTOMHOCT C€ M3MBIIHIBAT MOPBUKHUTE, MOAAACHU TPEC3 UCTBBPTHK U NPCAXOAHUTC BTOPHUK U

cpsina.

KeM MoMeHTa Ha mogaBaHC Ha IMOPBHUKATA 3a IMOKYIKA Ha aKIUKU 3aABUTCIIAT BHACA
CyMma, a0 pa3McEpa, Ha KOATO KCJIac a HpI/II[OGI/Ie AKII1UH. Bracsanero Ha cymara CC¢ U3BbpIIBa
KaKkToO CJieaBa.

* B Opoif Ha kaca — 10 5 000 neBa, Ha MecraTa, MOCOYEHU B Ta3u TOYKA, KBJETO CE
10JaBaT MOPBHUKUTE 32 MOKYIKA HA aKIHH;

* 3a mopbuku Ha ctorHOCT Hag 5 000nB. mo IBAN cmerka na MJI “3maren nes” AJ] No
BG16 BPB 7949 50 6837 7301, BIC BPBBGS®kkpura B "FOpobank U Ed Txu
boarapus” AJl, ¢ ocHOBaHMe 3a IUlallaHe — 3anucBaHe Ha akuuu oT W] “3naten nes”

ALl

[TopbukuTe 3a MOKYNKa Ha aKLMHU Ce€ MMo/aBaT Bceku paboteH aeH mMexay 9.00u 16.00
yaca Ha ajipeca Ha ynpasieHue Ha “3nareH yieB Kanuran” AJl u Ha anpecute Ha opucuTe HA
“3naten neB bpokepu” OO/I.

Hop%qKaTa 3a IOKYyIIKa Ha akKOuu CC MmoJaBa JIMYHO OT 3adBUTCIIA WA OT HCI'OB
II'bIHOMOITHHUK. 3assBUTEINIST WJIM HETOBUST MI'BJIHOMOIIHHUK 3aABJDKUTCIIHO CC JICTUTUMHUPAT C
JIMYHUA CH JOKYMCHT 3a CAMOJIMYHOCT.

Hop%qKaTa 3a IIOKYIIKa Ha aKIOWUHW CTaBa HCOTMCHACMA OT Haii-01u3Kara JaTta Ha
OnpeacIsIHC Ha CMUCHUOHHATA CTOMHOCT.

[Tucmenara mopbukaTa 3a MOKYIKA HAa aKI[UU UMa CJIIETHOTO MUHUMATHO ChbPKaHUE:

* HAMMEHOBAHHUE, CEHAIMUIE, aAPEC HA YNPABJIEHUE U APEC 32 KOPECIIOHIACHILMSA, KO
o BYJICTAT u tenedon 3a konraktu Ha U] “3maren nes” AJl;

* HOMEp, /1aTa, 4yac U MsCTO Ha MIPUEMaHe Ha MOPBHUYKATA 3a MOKYIKa Ha aKLUH;

* tpure umeHa, ET'H u Homep Ha nuvHaTa kapra /macnopTHu gaHHH/ Ha (U3UIECKOTO
JIMLIEe-3aBUTEN, ChOTBETHO HA NMPEACTABUTENS HA IOPUANYECKOTO JHULE, OT UMETO HA
KOETO c€ M0/1aBa MopbuKaTa, HAMMEHOBaHUETO, ceaanuiieto u koJ no bYJICTAT na
FOPUANYECKO JIULIE-3aBUTEN,

* HAaMMEHOBAHHUE, CENANIMILE U AJPEC HA YIPABIEHWE HA UHBECTULMOHHUS MMOCPEIHUK,
ype3 KOWTO Ce MoJaBa MOpbUKaTa, CbOTBETHO Tpute uMeHa, EI'H, MecToxuTencTeo u
aZpec Ha II'bJIHOMOIIHUKA, KAKTO U HOMEP U J1aTa Ha IIbJIHOMOIIHOTO;

* aJpec Ha 3asBUTEIIS] WA HA HETOBUS NMPEACTABUTEN WJIM II'bJIHOMOIIHUK, HA KOWTO Ja
ce M3mpaiaT choO0IEeHUATa BbB BpBh3Ka C MOKYIKATa HA aKIIUH;

* HA4YMH U MJCTO 3a IOJy4yaBaHE HA JIOKYMEHTHUTE, YIOCTOBEPSBAILM 3aKyIyBAaHETO Ha
aKINUTE,;

* HAMMEHOBAHHUE, CEHAIMUIE, aAPEC HA YNPABJIEHUE U APEC 32 KOPECIIOHIACHLIMS, KO
no BYJICTAT u Tenedon 3a kontakty Ha “3nated jeB Kamuran” AJl, cCbOTBETHO Ha
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“3naren neB bpokepu” OO/l u cboTBeTHHUTE OQHCH, Upe3 KOUTO C€ € H3BBPIIBA
npojaxk0aTa Ha aKIIHH;

* CTOMHOCT Ha mopbukaTa ( OpOSAT HA aKIUUTE, KOUTO Ie MPUI00UE 3asSBUTEIS, HE CC
IOCOYBA OT HETO, a TOM € paBeH Ha JeNo3UpaHara cCyma, pa3jieliecHa Ha eMUCHOHHATa
CTOWHOCT 3a HaW-ONMM3KUS JIeH, CIe/BaIl JIeHs, B KOWTO € HallpaBeHO UCKAHETO, KaTo
CE U3BBPINBA 3aKPBIIABAHE KHM MTO-MAIKOTO I[SJI0 YUCIIO)

e oOmara cyma, BHECEHA OT 3asBUTEIIS,

* pa3Mep Ha pa3xoJMTE 3a U3/IaBAHE HA aKI[MUTE Ha JAPYKECTBOTO;

* HauyMH 3a 3aIlIalllaHe Ha EMHUCHOHHATA CTOMHOCT Ha aKIIMWUTE, CbOTBETHO BU/I, AaTa U
HOMED Ha IUIATEeXHUS JOKYMEHT, C KOUTO € BHECEHA CyMaTa 3a MOKYIKa Ha aKIUUTE;

* HAuyWH, MSICTO M CPOK 3a BH3CTAHOBSBAHE HA HAJIBHECEHUTE CYMHU WJIM HAa CyMH IO
HEU3I'BJIHEHU TOPBYKM 3a MOKyNnKa Ha akuuu; [Ipuw mosiyuaBane Ha mNapUYHUTE
cpencTBa mo 0aHKOB MBT - HaMMEHOBaHWE Ha OaHkara, 0aHKOB KOJ W HOMEp Ha
OankoBara cMmeTka, choTBeTHO IBAN cmerka;

* CpOK 3a U3II'bJIHEHUE Ha MOPHYKATA,

* JIeKJapaius OT 3asBUTENS 3a MPOU3XOJAa Ha MapUYHHUTE cpeAcTBa B pasmep Han 30
000xwuu. neBa, ¢ KOUTO TOM Keyae Aa 3aKyIy aKIUUTE,

* JIeKJapaius, 4e 3asABUTENAT € ChIJIACeH Ja mpujoOue Opoi akiuu, paBeH Ha
Jeno3upaHaTa CyMma, pas3/ieJieHa Ha €MHUCHOHHATa CTOMHOCT 3a Hal-ONM3KUs JIeH,
cJie/iBalll JIeHs, B KOMTO € HallpaBEHO MCKAHETO, KaTO C€ U3BBPILBA 3aKPBIIIIBAHE KbM
IIO-MaJIKOTO ISJI0 YHUCIIO,

* JIeKJIapalus OT 3asBUTEISI, ChOTBETHO OT HETOBUS MIPEICTABUTEIN WIIM TbJIHOMOIIHUK,
ye NIpH TOJIaBaHe Ha NOpbhYKaTa My € JaJieHa Bb3MOXKHOCT Jla C€ 3alo3Hae C
npocnekra Ha WMJ[ “3naren neB” AJl, manu npurtexaBa BbTpemrHa MHGOpMAIus 3a
aknuute wim 3a M “3maren neB” AJl mo cvuchia Ha wi. 158 or 3IIILK; mgamm
celikaTa — IMpeJAMET Ha MOpbyKaTa, HE MPEICTaBIsABa MPUKPUTA MOKYIKA HA LEHHU
KHIDKA,

* TMOJNUCHU Ha 3agBUTENs, ChOTBETHO Ha HETOBUS MPEACTABUTEN WU IIBJIHOMOIIHUK, U
Ha JIMIETO, YII'BJIHOMOIIEHO OT YNPAaBIABAIIOTO JAPYKECTBO Ja MpUEMa U U3MbJIHIBA
MOPBUYKUTE 32 MOKYIKA HA aKIIUH.

HCOGXOI[I/IMI/I AOKYMCEHTH, KOUTO C€¢ MPEACTABAT OT 3adABUTE/A IPUA MOAaBaHE HaA
nmopbpYKaTa 3a NOKYIIKa HA aKIIUU

O Ilpu momaBaHe Ha MNOpPHYKA 3a IMOKYNKAa Ha AaKIUHM OT 3asgBUTEN-(QU3WYECKO JIHIE -
IIPEIOCTABsI CE 3aBEPEHO KOIME Ha JIMYHA KapTa,

¢ Ilpu monmaBaHe Ha MOpPBYKA 3a TOKYNKAa HAa aKUWW OT ITBJIHOMOIIHUK Ha 3asgBUTEIN-
¢u3nvecKko IuIe - NPeoCTaBsl ce 3aBEpeHO KOMHME Ha JMYHA KapTa Ha IIbJHOMOIIHUKA,
OpUIMHAJ Ha HOTAapUaJIHO 3aBEPEHO IIBJIHOMOIIHO, KOETO ChIbpPKA IIPEACTABUTEIIHATA
BJIACT 32 M3BBLPIUBAHE HA YIPABUTEIHU U DPA3MNOPEIAUTEIHU JCHCTBUS C LICHHU KHUXKA,
II'bJIHOMOIIHO HE C€ IIPEJACTaBs IIPU MOJaBaHE HA NOPBYKA 3a 3aKyIlyBAHE HA aKLUU 4Ype3
WHBECTULIMOHEH IOCPENHUK; AEKIapanus OT I'bJIHOMOILIHUKA, Y€ HE U3BBPILUBA 10 3aHATHE
CHCIIKM C LICHHM KHW)XKa KaTO TakaBa JEKJIapalys He Ce INPEefoCTaBs NPU IOJABAaHE HA
IIOPBYKA 32 3aKYIlyBaHE HA AKLIUH YPE3 UHBECTULIMOHEH IIOCPEAHUK.

¢ Ilpu monaBaHe Ha MOpPBYKA 3a MOKYNKA HAa aKLIUU OT 3aKOHEH MPEACTAaBUTEN Ha 3asBUTEIN-
¢u3nyecko nUIle - TMPEeNoCTaBs CE€ 3aBEPEHO KONHMEe Ha JMYHAa KapTa Ha 3aKOHHUS
IPEJICTAaBUTENl M 3aBEPEHO KOIME Ha JOKYMEHT, yJOCTOBEpsIBAlll IPABOTO HAa 3aKOHHO
IPE/ICTABUTEINICTBO (AKT 3a paXkIaHe, aKT 3a Ha3HaYaBaHE HA HACTOWHUK JIU MTOTICYHUTEI);

¢ Ilpu nogaBaHe Ha MOPBUKA 33 MOKYIKA HA aKIIUH OT 3asIBUTEI-IOPUANYECKO JIUIIE!
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* [MpeACTaBs C€ OpPUTMHAI WJIM HOTAapHaIHO 3aBEPEHO KOIKME Ha YJOCTOBEPEHUE 3a
aKTyajHa ChJeOHA perucTpainus, U JeKIapanus OT MPEACTABIABAIINS, Y€ HIMA JAPYTH
BIMCAaHU POMEHHU B ThPrOBCKHUS PETUCThP KbM MOMEHTA Ha MOJaBaHE Ha MOPBHUKATA,;

* Komue OT KapTara 3a uaeHTudukamus no peructbp BYJICTAT unu choTBETHO OT
PETUCTPAIIMOHHOTO YIOCTOBEpEHHE B CpPOKa Ha BamuaHOCT mo wi. 17, am. 3 u 4 or
3axoHa 3a peructsp BYJICTAT,

* 3aBEpPEHO KOMHE Ha YUPEIUTEITHUS JOTOBOP WU YUPEIUTEITHUS aKT;

* KOMHE OT ChOTBETHATA JIMLIEH3US, PA3pEIICHUE UM yJOCTOBEPEHUE 3a PErucTpaius,
KOraTo OmpejiesieHa JEHHOCT TMOJUIeKM Ha JIMIEH3UpPaHe, pa3pelieHue HIn
perucTpanusi, JuiaTa U3BbPIIBAILINA CACIKH U ONEpaluud BbB Bpb3Ka C Ta3u JIEUHOCT,
MPEACTaBAT KOIMHE OT CHhOTBETHATAa JIMLIEH3US, pa3pelieHue WIH YIAOCTOBEPEHHUE 3a
perucrpanus;

* HOTapUaJIHO 3aBEPEHO MBJIHOMOIIHO 32 U3pUYHO oOBiIacTsBaHe, korato FOJI
MPEOCTABAT Bh3MOXKHOCT Ha MIBJIHOMOIIHUKA J1a C€ pa3lopek/aa ¢ Mmapu u/uin 1eHHU
KHIKA,

* 3a UyXKJIECTpaHHUTE JIMIAa - CPAaBHUMHU JOKYMEHTH, YIOCTOBEpSIBAIIM TIXHATA
peructpanus 1 n300p Ha 3aKOHEH TPECTaBUTEI,

e JIeKJIapalus, 4e ca CMa3eHW W3HCKBaHMATAa Ha YcraBa, [[pyXKecTBEHHUs OrOBOp WU
JIpYT BBTPELIHO-YCTPOMCTBEH aKT, 32 BAJIMIHO B3E€MaHE Ha pEIICHHE 3a MOKyIKa Ha
aKIUH.

e gexmaparus mo wi. 6, an. 5, 1. 3 or 3MUII 3a mpousxoa Ha cpencTBaTa 3a CACTKU HaJl
30 000ns.

* gexmapaius mo 4i. 6, an. 2 or 3MUII 3a neficTBUTENHUTE COOCTBEHHIIN HA KIIMEHTA —
IOpUANYECKO JIMIIE WM YAOCTOBEPEHUE WJIM JpYr BaJUAECH JOKYMEHT CIIOPEN
3aKOHO/IATEJICTBOTO HA IOPUCIOUKIIUATA, B KOSTO Ca PETUCTPUPAHU, M3XOIAIl OT
LEHTPAJICH PETUCTHP WJIM OT PErucTpupamn areHt, OT KOWUTO € BHUAHO KOHM ca
JNEHCTBUTEITHUTE COOCTBEHHIIN HA KIIMEHTA - FOPUAMYECKO JIUIIE.

“ [leticmeumenen coocmeenux” Ha KITUEHT - IOPUAUUYECKO JIUIIE, €:

0 ¢usuyecko nume Wi (U3HYECKH JIWIA, KOWTO TMPSKO WIU HEMPSKO
MPUTEKABAT MOBEYE OT 25 Ha CTO OT JSUIOBETE WM OT KamuTalla Ha KIIUEHT -
IOPUAMYECKO JIMIIe, WU Ha JApyra MoJ0OHAa CTPYKTypa, WM MPSKO WIH
HEMPSKO 'O KOHTPOJIUPAT;

0 ¢Qusuyecko nuie Wik (GU3NIECKH JTUIA, B 10132 HA KOUTO C€ yIpaBsiBa WU
pasnpenenss 25 Ha CTO WM TOBEYEe OT HMYIIECTBOTO, KOTaTO KJIHMEHT €
dboHmanus, oOpraHu3anMs C HECTOMAHCKAa Ie WIH JPYyro JHIe, KOEeTO
OCBILIECTBSIBA JOBEPUTEIIHO YIIPaBICHUE HAa MUMYILIECTBO WIHM pa3lpeleleHue
Ha UMYILIECTBO B 110132 HA TPETHU JIULIA,;

O rpyna OT (uU3MYEeCKH JHIa, B YHUATO IOJ3a € Ch3AaJeHa WU JIeHCTBa
dboHmanus, OpraHM3ays ¢ UWAeallHA e WM JIUIE, OCHIIECTBABAIIO
JIOBEPUTEIIHO YIIPABIECHUE HA UMYIIECTBO WM Pa3NpeeieHHe Ha UMYILECTBO
B 110J132 HAa TPETHU JIMLIA, aKO TE3U JIMIAa HE Ca OMpPEIEeTIeHH!, HO ca ONpeaeIsieMu
10 OIPEEJICHH MPU3HAIH.

0 Bcuuku 3asgBUTEIN IIONBJIBAT ACKJIapanusa 110 06pa3€u n 1noAalucBaTr CIHUCBK Ha
npeaACTaBCHUTC JOKYMCHTH.

¢ B cmywail, 4e HOpUIUYECKOTO JIHMIIE € BIOUCAHO B ATCHIHS MO BIHCBAHUSATA, HE €
HEOOXOUMO TIPEICTABSIHETO HA JOKYMEHTH, KOUTO Ca HAJMYHU B PETUCTHPA TIO HETOBOTO
JoCHE.

3assBUTEIIST noAmnucBa IMopbYKATA W JACKIApAlIUUTC B MNPUCHCTBUCTO Ha JIUIC,
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YI'BIIHOMOIIIEHO OT Y/l a mpreMa MopbhYKH, ciIel KaTo ObJe MpOoBEepeHa CaMOJIUYHOCTTA MY .

3a mpeBoIM M IUIAIIAHUS OT 4Yy)XKOMHa ce cma3BaT OCOOCHUTE MpaBuja Ha BamyTHus
3aKOH U II0JI3aKOHOBUTE HOPMATUBHU aKTOBE I10 IIPWJIATaHETO MY.

JIuuara, U3BBPIIBAILY MIPEBOJA WU IJIAIAHETO, MPEACTaBAT Ha THPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma mo obpasern, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4.3,
ain. 1ot Hapen6a Ne 27 na BHB 3a craTrcTikaTta Ha TUIaTe:KHUS OaaHc).

YciaoBua u CPOK 32 MBNIBJTHCHHE HA MOPDHUYKUTE 32 MOKYIIKA HA aKITHH

Ha u3mbiHeHne moasie)xxaT caMo PeIOBHO TMOJIaICHUTE TTOPBUYKH 32 MOKYITKAa Ha aKIuH. 3a
TaKMBa CE€ CYUTAT TE3H MOPBHYKU, KOUTO Ca MOAAICHH B ChOTBETCTBUE C BCHYKH M3UCKBAHUS OT
HACTOSIIIHS TTPOCIICKT.

[Ipu numca, HesICHOTAa WIM TNPOTUBOPEUHE MEXKAY [NaHHUTE IO IOCOYEHHUTE I0-Tope
PEKBH3HUTH Ha MOpPHUYKATA U/MIA HEOOXOIUMH MPHIOKECHUS KbM Hes, KaKTO M B CIIy4ai, ue OT
Ipe/ICTaBEHUTE JOKYMEHTH € BUIHO, Y€ € HaIMIIe MOPOK MPU B3€MaHETO HAa KOPHMOPATUBHO
pelieHre, B MpeICTaBUTENHA BJIAcT WM B JIPYro HEOOXOAHMMO YCIOBHE 3a 3aKyllyBaHE Ha
aKLMWTE, MOPbUKATa 32 MOKYIKA Ce CUMTAT 32 HEBAIM/IHU U HE MOJIeKAT Ha U3ITbIHEHHE.

N3uncasiBane Ha 00IaTA CTOMHOCT HA MOPBHYKATA U B3CTAHOBSIBAHE HA OCTATHYHH
CYMM ¥ Ha CYMHM 110 HEM3NI'bJIHEHH MOPHYKH

YnpasisBamoTo APYKECTBO U3ITBJIHIBA MMOPBHUYKATA 3a MMOKYIKAa HA aKIHUH J0 pa3mepa
Ha BHECEHATa OT MHBECTUTOPA CyMa, KOSITO C€ pa3feis Ha ONpeesieHaTa [IEHa Ha €IHA aKIus,
OCHOBAaBaIlla c€ Ha €MHCHOHHATa CTOMHOCT 3a Hali-OIMM3KHUA [EH, CIeABall JeHsS, B KOWTO €
HAIpaBeHa MOpbUYKaTa, U OPOSAT Ha 3aKYNEHHUTE aKI[UU CE€ 3aKPBITIsABAa KbM MMO-MAJKOTO IISLIO
YHCIIO.

OcTaTbKBT OT BHECECHATA CyMa CC Bb3CTAaHOBSABA HAa MHBCCTUTOPA B 3-I[HCB€H CpOK OT
JaraTa Ha U3II'bJIHCHUC HA MOPBHYKATA.

Bceku 3asABHUTCII, KOMTO € MOCOYMJI B ITMCMEHAaTa MNOpBHYKAa OCTATBKBT OT UIIIJIATCHUTC
CyMH WJIM CYMHUTC II0 HCUBIMBIHCHH IHOPBYKU Oa MY 6’[:,Z[aT BB3CTAHOBEHH II0 OaHKOB IIbT,
nmocema 3a CBOA CMCTKA U pa3xXOJUTCE IO 3allJIalllaHC Ha 0OaHKOBHUTE TaKCH.

CpOR 3a U3NBJHCHUEC HA MTOPBHYKH 34 MOKYNIKA HA aKIIMHA

[TopbukuTe 3a MOKYyNKa HAa aKIMU CE€ W3MBJIHABAT B CPOK JO 7/ JAHM OT Jarara Ha
Mo/IaBaHe Ha MOpBHYKaTa.

[ToppukaTa 3a MOKyNKa Ce CUMTAa 3a M3MBJIHEHA B MOMEHTa Ha pPETUCTpUpaHe Ha
cnenkata B “llenTpanen geno3utap” AJl. YmpaBiasBamoTo ApYKECTBO € JIBKHO B CPOK OT 5
paboOTHU [HU Ja U3MNpaTd Ha JIMIETO, Jajo MOpbyKara, MUCMEHO TOTBBPKICHUE 3a
W3IBbJIHEHUETO H.

YcaoBus 4 pej 3a 00paTHO M3KYIyBaHe HA AKIUH

IlenaTta Ha 00paTHO M3KYIyBaHE € paBHA HA pa3Mepa Ha HETHATa CTOMHOCT HA aKTUBUTE
Ha €JHAa aKIUs KbM JaTara Ha OMNpEIeNsHEeTO M, HaMajeHa C pa3XxoguTe Mo 0OpaTHOTO
u3KymnyBaHe B pa3mep Ha 0,3 Ha CTO OT HETHAaTa CTOWHOCT Ha aKTUBUTE Ha e/lHa aKkuus. T4 ce
M3YUCIISIBA OT YNPABJISABAIIOTO JAPYXKECTBO IMOJ KOHTpoJia Ha OaHKaTa AEMO3UTap, ChIVIACHO
IPUETH OT MHBECTUIIMOHHOTO JpykecTBO U ono0peHu ot Komucusita [IpaBuna 3a oneHka Ha
aKTUBHUTE.

Ilenata Ha oOpaTHO M3KyINyBaHe Ha aKLUHUTE C€ OMpENeNs U ce MyOJuKyBa JABa MbTU
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CCAMUYHO B TOHCACIIHUK U YCTBBPTHK.

VHBECTULIMOHHOTO JIPY’KECTBO € 3aJbJDKEHO Ja HM3KYIyBa OOpaTHO aKIMUTE CH IO
IICHa, paBHA Ha I[eHaTa Ha OOpaTHO M3KYIyBaHe, ONpejeieHa 3a Hal-OJMM3KUs JeH, CIeBaIll
JIeHs Ha T0J[aBaHe Ha MCKaHEeTo 3a oO0paTHO u3KymyBaHe. [lox “...Hail-Onu3Kus nieH, cieaBal
JIeHs Ha M0JIaBaHe Ha MCKaHEeTO 32 00paTHO M3KyIlyBaHe...” ce pa30upa MbPBUAT JCH, CIIEBAILl
JIeHs Ha T0JIaBaHE Ha MOpbYKaTa 3a 0OpaTHO W3KYIyBaHe, IMpe3 KOHTO € ompeiesieHa HOBa
IIeHa Ha oOpaTHOTO M3KymyBaHe. T.e. MO IleHa Ha OOpaTHO W3KyIyBaHe, NMyOJUKyBaHa B
NOHECTHHK, CE M3MBJIHIBAT MOPBUKUTE, TOJAICHH Npe3 MOHEACTHUK U MPEAXOTHUS METHK.
ITo mena Ha oOpaTHO M3KyIyBaHE, MyOJMKyBaHAa B YETBHPKBT, CE H3MBJIHABAT MOPHUKHUTE,
NI0Ja/ICHU MPE3 YETBBPTHK U MPEIXOAHUTE BTOPHUK U CpsJa.

Bceuuku mophuku 3a 00paTHO M3KYITyBaHE Ha aKIMH, MOJNyYeHU B MEPHOA MEXKIY IBE
ompeseNssHUs U OOsBSBaHUS Ha IIeHATa Ha OOpaTHO HM3KYIyBaHE, C€ M3MBJIHSABAT IO €IHA U
ChIIIa CTOMHOCT.

3aqbIDKUTEIHO YCIIOBHE 3a HW3YHCISBAaHE Ha IIEHAaTa INpH OOpaTHO H3KYIyBaHE €
JMIICaTa Ha OCHOBAHME 3a CIIMpaHe Ha M3/1aBaHeTo (mponaxodara) u 00paTHOTO U3KYyITyBaHE Ha
aKLIMY HAa UTHBECTULIMOHHOTO APY’KECTBO.

ITonaBaHe Ha MUCMeHa MOPBYKA 32 00PATHO U3KYNYBaHe HA AKIUH

OOpaTHOTO M3KyINyBaHe Ha aklM{ CE€ M3BBPILIBA Bb3 OCHOBA Ha MHCMEHA MOpPbHYKA 3a
0o0paTHO U3KyIyBaHe, 0J1aZiecHa Ha IOCOUYEHUTE B Ta3u TOYKA aJpECH.

[TopbukuTe 32 0OpaTHO M3KYIyBaHE Ha aKIMU CE MOJABAT BCEKH PaOOTEH JIEH MEXITy
9.00u 16.00uaca Ha anmpeca Ha ynpaieHue Ha “3mareH jeB Kanuran” AJ] u Ha angpecuTe Ha
oducure Ha “3naren geB bpokepu” OO/.

[TopbukaTta 3a 00paTHO M3KYIyBaHE C€ MOJaBa JUYHO OT 3asABUTENs WU OT HEroB
I'BJIHOMOIIHUK WM TMPEICTAaBUTEN. 3asBUTESAT UM HETOBUST MPEICTABUTEN 3abJIKUTEIHO
ce JISTUTUMHUPAT C JJUYHUS CU JOKYMEHT 32 CaMOJINYHOCT.

[TopbukaTa 3a 00paTHO M3KyNyBaHe Ha aKIMU CTaBa HEOTMEHsieMa OT HaW-Onu3KaTa
JaTa Ha onpeielisiHe Ha 1IeHaTa Ha 00paTHO U3KYITyBaHE.

Ilucmenara mnopbukaTa 3a O00pPaTHO H3KYNMyBaHe Ha aKUMH HMA CJIEJIHOTO
MHHHMAJHO ChbpP:KaHHe

* HaWMEHOBaHUE, CEJANIHIINE, aIpeC Ha yIpaBIECHUE U aJpec 32 KOPECIIOHEHIINS, KO 10
BYJICTAT wu tenedon 3a kontaktu Ha U] “3naren nes” AJl;

* HOMEp, JaTa, 4ac W MSCTO Ha NMpPHEMaHe Ha MOpbhUYKaTa 3a OOpaTHO W3KYIyBaHE Ha
aKIINH,

e Tpute umeHa, EI'H u Homep Ha nuuHarta Kapra/macrmopTHH gaHHH/ Ha (PU3HUECKOTO
JIUTIe-3asIBUTEN, ChOTBETHO HA TMPEACTABUTENS HA IOPHAMYECKOTO JIUIIE, OT UMETO Ha
KOETO C€ I0JiaBa MopbyuKaTa, HAMMEHOBaHUETO, cenanumero u kog o BYJICTAT na
IOPUTAYECKO JIUIIE - 3asIBUTET,

* HaWMCHOBaHUWE, CENAJUIIEC M aJpec Ha YIPABJICHHE HAa WHBECTHI[MOHHHUS TOCPEIHUK,
ype3 KOMTO ce MojJiaBa mopbykaTa, ChOTBETHO Tpute uMeHa, EI'H, mecToxxutenctso u
aZpec Ha IMIbIHOMOIITHNKA, KAKTO U HOMED U JIaTa Ha IIBJIHOMOIITHOTO;

* aJpec Ha 3asgBUTEIISI MJIM Ha HETOBUS MPEACTABUTEN MW ITITHOMOIIHUK, HA KOMTO J1a ce
M3MpaIar choOIEeHNs BbB BPb3Ka ¢ 00pPaTHOTO M3KYITyBaHE,

* HAuYWH W MSCTO 3a HW3IUIANIAHE CTOWHOCTTa Ha OOpaTHO M3KyNeHWTe akuuu. [lpum
M3IUTAIaHe CTOWHOCTTa Ha OOpaTHO U3KYNMEHUTE akKIUu 10 OaHKOB WBT —

HaWMEHOBAaHHETO Ha O0aHKaTa, 0AaHKOB KOJl M HOMEpa Ha 0aHKOBaTa CMETKa, ChOTBETHO
IBAN cMmerka;
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* HauMMEHOBaHME, CEJAlUIIE, agpec Ha yNpaBICHHE U a[pec 33 KOPECIOHICHIMS, KOJ
BYJICTAT u tenedon 3a kontaktu Ha “3naren neB Kamurtan” AJl, chOTBEeTHO Ha
“3naren neB bpoxepu” OO/l u choTBeTHHTE OQHCH, UYpe3 KOUTO C€ H3BBHPIIBA
00paTHOTO U3KYITyBaHE HA aKIIHH;

* Opoii Ha aKIIMUTE UM CTOMHOCT Ha MOPBHYKATA;

* pa3Mep Ha pazxoauTe 3a 00paTHO U3KYIyBaHE;

* CpPOK Ha U3IIBJIHEHHE HAa IOPBUKATA;

* AaKO 3aABUTEIAT € UYXKIECTPAaHHO JIMIE, Cle[Ba Ja II0COYM Jaju UIe I0JI3Ba
CIELMAJICH JIaHbUEH PEXUM I0 ChOTBETHATa CIoronda 3a u30ArBaHe Ha IBOWHOTO
JaHBYHO OOJIaraHe 1Mo OTHOULICHHE Ha J0XO0Ja, Pealu3upaH OT 0OpaTHOTO M3KYIyBaHE
Ha AaKIuHM, ChOTBETHATa JbpXkaBa, ¢ KoATo PemyOnmka bbarapus e ckimounna
crioroa0ara, KakTo W KOHKPETHHs MeToJ ('bJIHO WJIM YaCTHYHO OCBOOOXKIABaHE OT
JTAHBK);

* JeKjapanus OT 3asBUTENS], CbOTBETHO OT HETOBHS IPEACTABUTEN WM MBJIHOMOUIHUK,
4e TpU MOoJaBaHe Ha MOpbhYKaTa My € Ja/ieHa Bb3MOXHOCT JIa CE€ 3all03HAae C MPOCIEKTa
Ha MJ1 “3naten nes” AJl; nanu mpurtexaBa BbTpeUIHa MH(OPMAIIHS 32 aKIIUUTE UITH 32
N “3naren nes” AJ] mo cmucwna Ha wi. 1580t 3IIILK; nanu caenkara —npeamer Ha
MOpbHUKaTA, HE MPEICTABIABA IPUKPUTA MTPOAAKOA HA LIEHHU KHIDKA,

* [IOJAINMKCHU HA 3aBUTENS, CbOTBETHO HA HETOBUS IPEACTABUTEI WIH IIBIHOMOILIHUK, U Ha
JULETO, YIBJIHOMOILIEHO OT YIpPABIIABAILIOTO JAPYXKECTBO Ja IpPHUEMa M H3MbJIHABA
MOPBUKUTE 32 0OPATHO M3KYITyBaHE HA aKLIUU.

Heo0xonumMu 10KyMEHTH, KOUTO ce NMPeACTABAT OT 3asiBUTeJs1 NPH MOJaBaHe Ha
NOPBHUYKATA 32 00PATHO U3KYNYBaHe HA AKINHU

¢ OpuruHan Ha JeMo3uTapHaTa pas3lKcKa 3a MPUTESKaBaHUTE akiuU (OCBEH B Cilydaii, 4e
JIENO3UTapHaTa paslKCcKa Olle HE € M3/aJieHa M aKUMUWUTe, MPEeIMET Ha IMopbuKaTa 3a
00paTHO U3KYITyBaHE C€ ChXPaHIBAT MO KIMEHTCKA MOJCMETKA Ha 3asBUTENSI KbM CMETKaTa
Ha "3naren neB Kamurtan” AJl B “Llentpanen aemosutap” AJl) WM HM3BJICUCHHE OT
MOJICMETKa Ha WHBECTUIMOHEH IOCPEIHUK, YAOCTOBEPSBAIIO COOCTBEHOCTTA BBPXY
akiuure ot kanurtana Ha U] “3naren nes” AJl.

¢ Ilpu nonaBane Ha MOPBHYKA 32 OOPATHO M3KYIyBaHE Ha aKIIMU OT 3asBUTEN-(DU3UUYECKO JIHUIIE
- IPEJOCTaBs Ce 3aBEPEHO KOIUE Ha JINYHA KapTa,

¢ Ilpum momaBaHe Ha TMOpPHYKAa 3a OOPATHO M3KYyNyBaHE HA aKLUMU OT ITHJIHOMOILIHHK Ha
3agBUTEN-(DU3NYECKO JIMIE - TPENOCTaBi CE€ 3aBEPeHO KONHMe Ha JMYHA KapTa Ha
I'BJIHOMOIIHUKA; OPUIMHAJ HA HOTAapHAJHO 3aBEPEHO ITbJIHOMOIIHO, KOETO ChAbpiXKa
IIPEICTaBUTEIIHATA BIAcT 3a U3BBPIIBAHE HA YNPABUTEIHU U PA3NOPEIUTEIIHU NEHCTBUS C
[ICHHU KHWXXA; M'BJIHOMOIIHO HE C€ MPEACTaBs IMpH IOJaBaHe Ha IMOpPhUKa 3a OOpaTHO
M3KYITyBaHE HA aKLUU 4Ype3 MHBECTHIIMOHEH NOCPEIHUK; JEKJIapalus OT ITbJHOMOIIHHKA,
4ye HE W3BBpIIBA [0 3aHATHUE CAEIKU C LIEHHM KHM)KAa KaTo TakaBa JeKjapalus He ce
OpefocTaBsl MpH IO0JlaBaHE Ha TOpbYKAa 3a OOpaTHO W3KYNyBaHE HA aKIHMHU 4pe3
MHBECTUI[MOHEH MTOCPEIHMUK.

¢ Ilpu monmaBaHe Ha MOPBUYKA 32 OOPATHO M3KYITyBaHE HA aKLIMU OT 3aKOHEH MPEJCTaBUTEI Ha
3asgBUTEN-(DU3UYECKO JIUIE - MPEJTOCTAaBS Ce 3aBEPEHO KOIME Ha JIMYHA KapTa Ha 3aKOHHUSA
IPEJICTaBUTEN, 3aBEPEHO KOMHME HA JIOKYMEHT, YAOCTOBEpsBall IPaBOTO HA 3aKOHHO
IPE/ICTABUTEIICTBO (aKT 3a pak[IaHe, aKT 32 Ha3HAUYaBaHE HA HACTOWHUK WM IOTECYHUTEN) U
ChJICOHO peleHre OT PaliOHHMS ChJ1 32 Pa3NOpPEexkIaHe C IICHHUTE KHIKA,

¢ Ilpu momaBaHe Ha MOpBYKA 3a OOPATHO M3KYIYBaHE HA aKLUMU OT 3asBUTEI-IOPHUANYECKO
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JIaIe:.

NpEJCTaBd Ce OpPUTHMHAN WJIM HOTAapUAIHO 3aBEPEHO KOMHUE Ha YIOCTOBEPEHHE 3a
aKTyaJlHa cbJeOHa perucTpauus, U JeKiIapanus OT MpeICTaBIsBaIlNs, Y€ HIMa JPYyra
BITMCaHU NTPOMEHHU B THPTOBCKUS PETHCTHhP KbM MOMEHTA Ha MOJIaBaHe Ha MOPBHUKATa;
Konue oT kapraTta 3a uaeHtudukauus no peructrsp BYJICTAT wmnu chOTBETHO OT
PETUCTPAIIMOHHOTO YIOCTOBEpEHHE B CpPOKa Ha BamuaHOCT mo wi. 17, am. 3 u 4 or
3axoHa 3a peructsp BYJICTAT,

3aBEPEHO KOIME HA YUPEAUTEIHUS JOTOBOP MM YUPEIUTESITHUS aKT;

KOIME OT ChOTBETHATa JIMIICH3MS, pa3pelieHHe WINM YAOCTOBEPEHHUE 3a PErucTpaius,
KOTraTo OIpeaesieHa JCWHOCT TMOMJISKM Ha JMIEH3UpaHe, pas3pelieHue Win
peructparys, Julara U3BbPIIBAIIM CACIKA M ONEpalliy BbB Bpb3Ka C Ta3W JCHHOCT,
NPEJCTaBAT KOMHE OT CHhOTBETHATa JIHMIICH3Ws, pa3pellieHHe WIM yJOCTOBEPEHHE 3a
perucrparus;

HOTApUaJHO 3aBEPEHO MBJIHOMOIIHO 3a UW3pHUYHO OBIacTsBaHe, koraro IOJI
NPEIOCTaBAT B3MOXKHOCT Ha ITHIHOMOIITHHKA JIa C€ Pa3lopexkaa ¢ mapu u/vii LeHHN
KHUXKAQ,;

32 YyXJECTpaHHUTE JIMIA - CPaBHUMH JOKYMEHTH, YJIOCTOBEpSBAIM TAXHATA
peructpanus ¥ u300p Ha 3aKOHEH MPECTaBUTEI,

JeKJIapalys, Y€ ca Cla3eHH M3UCKBAaHUATa Ha YcTaBa, J[pyKecTBeHHs IOrOBOp WU
ApYyr BBTPEUIHO-YCTPOHCTBEH aKT, 32 BAJIMJHO B3€MaHe Ha pelIeHHE 3a O0OpaTHO
M3KYITyBaHe Ha aKII|H.

Jexapanus mo 4i. 6, an. 2 or 3MUII 3a neficTBUTEIHUTE COOCTBEHHIIN HA KIIMEHTA —
IOPUIMYECKO JIMIE WM YIOCTOBEpEHHE WJIM JpYyr BalUAEH JOKYMEHT CIHOpen
3aKOHOJIATEJICTBOTO Ha IOPUCIAMKIHUATA, B KOSTO Ca PErUCTPUPAHU, H3XOIAII OT
LEHTPAJIEH PErucTbp WM OT PETUCTpUpal] areHT, OT KOWTO € BHJIHO KOHM ca
JEeWCTBUTETHUTE COOCTBEHULIM Ha KITMEHTA - IOPUANYECKO JIUIIE.

“ [leticmeumenen coocmeenux” Ha KITUEHT - IOPUIAUYECKO JIUIIE, €:

0 ¢usnyecko nuIEe WIK (PU3MUECKH JIHMIA, KOUTO TMPSKO WIM HEMPSKO
IPUTEKABAT MOBEYE OT 25 Ha CTO OT JAAJIOBETE WJIM OT KaluTajla Ha KIMEHT -
IOPUIMYECKO JIMIE, WM Ha Jpyra MHOJo0HAa CTPYKTypa, HJIM TPSKO WIN
HEMpPSKO IO KOHTPOJIUPAT,;

0 (¢usnyecko nuie WM GU3NIECKU JIMIIA, B 110J13a HA KOUTO CE YIpPaBJIsABa WIN
pasnpenens 25 Ha CTO WM TOBEYEe OT HMYIIECTBOTO, KOTaTO KJIHMEHT €
doHnanus, opraHuzalMs C HECTONAHCKa LeJN WIM Jpyro JHIE, KOETO
OCBIIECTBSIBA JIOBEPUTEITHO YIpPABICHHE HA MMYIIECTBO WIHM pa3lpeaeieHue
Ha UMYIIECTBO B I10J132 HA TPETH JIULIA,

O rpyna oT (U3MYECKH JMLA, B YUATO IOJN3a € Ch3JaJeHa WIN JeiicTBa
doHmanMsa, opraHuzalys ¢ HIeaJHA LeJd WIM JIMIE, OCBHUIECTBSABAIIO
JIOBEPHUTEITHO YIPABJICHUE HA UMYILIECTBO MM pasnpeiesicHue Ha UMYIIECTBO
B I10J132 HA TPETH JIMIIA, aKO TE3H JIUIIA HE ca ONpEeeNIeHH, HO ca ONpeaesieMu
0 OTIPE/ICICHU TPU3HALIH.

O Bcuuku 3asgBUTEIN IIOMBJIBAT ACKJIapanusa 110 06pa3€u n 1noAalnucBaTr CIHUCBK Ha
npeaACTaBCHUTC JOKYMCHTH.

¢ B cmywail, 4e HOpUIUYECKOTO JIHMIIE € BIOUCAHO B ATCHIHS MO BIHCBAHUSATA, HE €
HEOOXOUMO TIPEICTABSIHETO HA JOKYMEHTH, KOUTO Ca HAJMYHU B PETUCTHPA TIO HETOBOTO
JoCHe.

3assBUTEIISAT noAmnucBa IMopbYKaATa W JACKIApAlIMUTC B MNPUCHCTBUCTO HaA JIUIC,

YI'BIIHOMOIIIEHO OT Y/l 1a mpreMa MopbhYKH, ciIel KaTo ObJe MpoBEepeHa CaMOJIMYHOCTTA MY .
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3a mpeBoM W IUIAIIAHUS KbM 4yKOWHA ce cra3BaT ocOOCHMUTE MpaBuia Ha BamyTHus
3aKOH U II0JI3aKOHOBUTE HOPMATUBHU aKTOBE I10 IIPWJIATaHETO MY.

JIuuara, U3BBPIIBAILY MIPEBOJA WU IJIAIAHETO, MPEACTaBAT Ha ThPTOBCKUTE OAHKU U
Ha BHb cratucruuecka gopma mo obpasern, yrebpaeH ot BHB (Ilpunoxenue Ne 2 kbm 4.3,
ain. 1ot Hapen6a Ne 27 na BHB 3a craTrcTikaTta Ha TUIaTe:KHUS OalaHc).

Yci10BUS M CPOK 32 M3NTbJHEHHE HA IOPBYKHUTE 32 00PATHO U3KYIIYBaHe HA
aKIUH

Ha wusmbiHeHHe momsiekaT camMO PEIOBHO TOJAICHUTE TOPBYKH 32 OOpaTHO
M3KYyIyBaHE Ha aKIMU. 32 TaKMBa CE CUNTAT MOPBUYKHUTE, MOAAJCHH B ChOTBETCTBHE C BCUUKH
W3UCKBAHUS OT HACTOSIIUS MTPOCTICKT.

Bcuukn moppukm 3a 0O0paTHO W3KYyIMyBaHE Ha akKIMH, KOWUTO HE OTroBapsT Ha
YCIIOBUATA, TIPEABUACHU B HACTOSIIIHS MPOCIEKT, C€ CUUTAT 32 HEBAJIMIHU U HE TMOJICKAT Ha
U3OBIHEHHE.

[Ipu nwumnca, HesCHOTA WM TNPOTHBOPEUYHE MEXIY JaHHUTE IO TIOCOYEHUTE B
HACTOSIINS Pa3/iesl PEKBU3UTH Ha MOPhUKATa U/MITH HEOOXOMUMHE MPUIIOKEHHS KbM Hesl, KaKTO
U B CIy4Yaii, 4e OT MpPEeJCTaBeHUTE JOKYMEHTH € BHIHO, Y€ JUICBA MepHEKTHO KOPIOPATUBHO
pelieHye, MpeIcTaBUTEeNHA BIACT WK APYro HEOOXOAUMO YCIOBHE 3a Pa3NopekIaHe ¢ aKlHH,
nopbyUKaTa 3a 00paTHO U3KYIyBaHe CE€ CUMTAT 32 HEPEIOBHU U HE MOJJIEKAT HA U3II'BJIHEHUE.

HN3unciasiBane Ha 00IIaTA CTOMHOCT HA MOPBbYKATA

[MopwrukuTe 3a 00paTHO U3KYITyBaHE HA aKIIMH C€ U3ITBIHSABAT CHIIIACHO OpOsI HA 3asIBEHUTE
OT WHBECTUTOpA aKIMK 3a OOpaTHO H3KYyIyBaHE W MO IIeHa Ha O0OpaTHO W3KyIyBaHe,
ompeneseHa no peaa Ha T. 4.1.3annamanero Ha 1eHaTa ce U3BbPIIBA 110 HAYMH, ONPEIEIIEH B
nopbhyKara.

Cpok 3a u3bJIHEHHE HA PeI0OBHO MOJAaleHUTe NOPBHYKH 32 00PAaTHO U3KYIIyBaHe
HA AaKIMHU U HAYUH HA 3alJ1allaHe HA IbJLKUMUTE CYyMU

[ToppukuTe 32 0OpaTHO M3KYIyBaHE HA aKIIMK C€ M3IBJIHIABAT M 3ariamia B cpok g0 10
(mecet) mHU OT AaTaTa Ha MOJaBaHE HA MMCMEHATa MOPHYKA 32 00PATHO U3KYITyBAaHE HA AKIUH.

[TnamraneTo Ha 1eHaTa ce U3BbPIIBA, KAKTO CJIE/BA.

* B Opoii 3a cymu 10 5 000neBa, Ha MecTara MOCOYCHU B Ta3W TOYKA - B CIIy4aid, 4e B
ophyYKaTa € 3assBeHO IUTalaHe B Opoi;

* TI0 TIOCOYEHATa B MOpPHUYKATA 32 00pPATHO M3KYITyBaHe OAHKOBA CMETKA - B CIIydaii, 4e B
MopbhYKaTa € 3asBEHO TUIalane 1mo 6aHkoB IbT U € mocovyeHa IBAN cmerka.

[ToppukaTa 3a OOpaTHO H3KyIyBaHE C€ CUMTa 3a U3MBJIHEHAa B MOMEHTa Ha

peructpupane Ha caenkata B “LlenTpanen nenoszurap”’ AJl.

YcaoBus U pejl 32 BpeMEHHO CITHPaHe HA H31aBaHeTO H 00PaTHOTO M3KYNyBaHe

KomnereHnTeH 1a B3eMe pellieHUe 3a BpEMEHHO CIIMpaHe Ha u3aaBaHeTo (mpojaxoara)
¥ 00paTHOTO M3KYIyBaHE HA aKIMHUTE Ha JPYKECTBOTO, PECIIEKTUBHO 32 BH30OHOBSIBaHE Ha
uznaBanero (mpojaxxbara) U 00paTHOTO W3KymyBaHe, ¢ ChbBera Ha aupekropute Ha ]|
“3naren nes” AJl

Crnimpanero Ha 00OpaTHOTO M3KymyBaHe Ha aknuute Ha W] “3naren nes” AJl moxe na
ObJle caMO BPEMEHHO M CE€ W3BBPIIBA B H3KIIOYUTENTHH CIydad, ako OOCTOATENCTBaTa IO
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Hajarar 4 TO € OIIPaBIaHo C OIVIE] HA UHTEPECUTE HAa aKLIMOHEPUTE, BKIIFOUUTEIIHO B CICAHUTE
CiIy4au:

KOTaTO Ha pEeryaupaH na3ap Ha IIEHHHM KHIDKA, HA KOWTO CHIIECTBEHA YacT OT aKTHBHUTE
Ha VIHBECTUIIMOHHOTO IPYKECTBO C€ KOTUPAT WJIM ThPryBaT, CKIIOYBAHETO HA CIICJIKH €
MPEKPATEHO, CIPSHO UJIH € TIOJUI0KEHO HA OTPaHUYCHHUS;

KOrato He Morar jJa ObJaT OICHEHW MPaBHJIHO aKTHUBUTE WM 3aIbJDKCHHUATA Ha
VHBECTULIMOHHOTO JIPY’KECTBO MJIM TO HE MOXKE J1a Ce pa3nopeskia ¢ Tsx, 0e3 aa yBpenu
MHTEpECUTE Ha aKLIHOHEPHTE,

OT MOMEHTa Ha B3€MaHE Ha pEIICHHE 3a IMpEeKpaTsBaHE WINM IpeoOpasyBaHe upes3
CIIMBaHe, BIMBaHE, pa3elisiHe WU OTACIsIHEe Ha IHBECTHIIMOHHOTO JPY>KECTBO;

aKO M3ITBJIHEHUETO Ha MOPBUKUTE 32 0OpaTHO M3KyIlyBaHE OW JTOBENO J0 HapyIllaBaHE
Ha YCTaHOBEHHMTE B JICHCTBAIOTO 3aKOHOJAATEJICTBO M3MCKBAaHMA 3a MOAIbpPXKAHE Ha
MUHUMAJIHH JUKBUIHU CpeAcTBa Ha VIHBECTHUIIMOHHOTO JAPYKECTBO;

aKo ca IMOCTBIWIMA MOPBYKH 3a OOpaTHO M3KYyIyBaHE B 00EMH, KOMTO 3acTpalliaBaT
JMKBUAHOCTTA HA IHBECTUIIMOHHOTO JPYKECTBO;

B ClIlyyail Ha pa3BaJiiHE Ha JOTOBOPA C YIPABISABALIOTO APY>KECTBO HIIM C OaHKaTa-
JeTI03UTap MOpaId BAHOBHO HEU3IbIHEHHE;

B CJTyyail Ha OTHEMaHe Ha JIMIEH3a Ha YIPaBIIBALIOTO IPYKECTBO WM HA HaJlaraHe Ha

OTpaHUYEHHUS Ha JEHHOCTTa My, KOHMTO TMpaBAT HEBB3MOXKHO M3IIBIHEHHETO Ha
3aIbJDKEHUATA MY KbM MHBECTHIIMOHHOTO JIPY>KECTBO M MOTAT JIa YBPEIAT HHTEPECHUTE
Ha aKIIMOHEpUTE HAa HHBECTUIIMOHHOTO JPY>KECTBO;

B Cydall Ha OTHEMaHE Ha JIMIIEH3a 3a 0aHKOBa JAEWHOCT Ha OaHKaTa-IENmo3UTap WIN
HaJlaraHe Ha Jpyrd OTrpaHMYCHHMs Ha ACWHOCTTAa M, KOUTO TMPaBAT HEBB3MOXKHO
M3ITBJIHEHUETO Ha 33bJDKEHUATA I 10 I0TOBOpPA 3a JIEMO3UTAPHU YCIYTH WIIA MOTaT Ja
YBpEAAT UHTEPECUTE HA aKIIMOHEPUTE HA MHBECTULIMOHHOTO JIPYKECTBO;

B ciydaid, ye OaHKaTa-mernmos3urtap Obae HM3KIIOYeHa OT cnuchka mo wi. 173, am. 9,
n3peuenue sropo ot 3K,
IpU HaJU4YWEe Ha JPYrd YCIOBUS, MPU KOUTO, aKO OOpPaTHOTO HM3KyIyBaHe HE Obje

CIIPSIHO, CE MPEIBIK/A, e IIe ObJaT HAKbPHEHU MHTEPECUTE HA aKIIHOHEPUTE.

HHBECTUIIMOHHOTO PYKECTBO YBEAOMSBA CBOUTE AKI[MOHEPH 32 BPEMEHHO CIIMpaHe Ha

u3gaBaHeto (mpomaxbara) W O0OpaTHOTO M3KYIyBaHE, CHOTBETHO, 3a BH30OHOBSIBAHETO Ha
00paTHOTO W3KYIyBaHE Ha akKIMK, He3a0aBHO CIieJ B3€MAHETO Ha pEIICHHE 3a TOBa, 4pe3
yOJTMKAIUs Ha MHTEPHET CTPAHHIIATa CH.

4.2.

4.3.

B ciyyaii Ha HHBECTHIIMOHHM JPY:KeCTBA € PA3JJMYHU MHBECTHLIMOHHU OTHEJH —
YCJIOBHSA M pejl 32 IPeMUHABAaHE OT eJMH HHBECTUIIMOHEH OT/IeJI KbM JAPYT U
IBJKAMH TAKCH

N1 “3naren neB” A/l Hsima pa3nuuyHU UHBECTUIIMOHHU OT/IEIH.
YcaoBus M peq 3a pasnpeesisiHe M U3ILIANIAHE HA TUBUICHTUTE OT AaKIIUM HA
HHBECTUIIHOHHOTO JPYAKeCTBO

CeriacHo YcTtaBa Ha JpYKECTBOTO, MHBECTULMOHHOTO APY>KECTBO HE pa3mpenesns

nevyaniba mox ¢dopmara Ha nuBHACHT. Iledanbara ce pewmHBECTHpa M3IPIO KAaTO yBEIWYaBa
CTOMHOCTTA HAa aKTUBUTE.
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4.4. YecroTa, MACTO 1 HAYHMH HA My0JMKYBaHe /M ONOBECTsIBAHEe HA HHpOpMAaLHs 32
e€MHCHOHHATA CTOHHOCT M IeHATa Ha 00pPaTHO M3KYIyBaHe HA aKIUHUTe.

W] “3naren nes” AJl myOnukyBa nH(pOpMaIus 3a eMUCHOHHATA CTOWHOCT M IleHaTa Ha
00paTHOTO W3KYyIyBaHE Ha aKI[MHTE, KOMTO ca MpeaMeT Ha m3aaBaHe (mpomakda) u oOpaTHO
U3KYIyBaHE OT WHBECTHIIMOHHOTO APYXKECTBO B JICHS Ha OMPEIEIISTHETO, CIIel ONPEICIISTHETO,
€THOBPEMEHHO Ha CJICTHUTE MECTa!

* Ha MHTEPHET CTPaHMIIATa Ha HMHBECTUIIMOHHOTO JIPYXKECTBO U HAa MHTEPHET CTPAHMIIA Ha
brarapckara acomnuanys Ha yrpasisBalIuTe APYy>KECTBa,

¢ B Komucwusra 3a puHAHCOB HAI30D ;
* Ha MecTara 10 MPHIOKECHUETO OT HACTOSIIIHS MPOCIICKT;

» B pyOpukara bronerun Ha Investor.bg.

4.5. Hudopmauus 3a 10CTHI 10 OTYETHTE

[IpocnekTuTte, rOJUIIHUTE U MEXIUHHUTE (PUHAHCOBH OTYETH, JTOKJIAIH 32 JAEHHOCTTa
U OJAMTOPCKU JOKJIAIu C€ MPEAOCTaBIAT OE3IIaATHO HAa WMHBECTUTOPHUTE NPU TOUCKBAHE Ha
aznpeca Ha ynpasienue Ha Y/ “3naren neB Kanuran” AJl: rpag Codus 1111, paiton Cnatuna,
ya. ,IlocrossHcTBO” Ne 67b, Bceku paboreH aeH ot 9.00 no 17.30uvaca u Ha ampecuTe Ha
opucure Ha “3maren neB bpokepu” OO/, ykazanu B llpunoxkeHue KbM MPOCHEKTa, BCEKU
paboren geH ot 13.0010 14.0049aca. Tenedon 3a konraktu: 02/9654511 M€ 3a KOHTAKTH:
Bemucnasa TopuanoBa-MunoTuHoBa.

Anpecy Ha CTpPaHUIUTE B HMHTEPHET, HA KOUTO ca MyOJIMKYBaHHM WIM JOCTBITHU
oryeTure. Www.zlatenlev.coms Brosnernna na www.investor.bg

WuBecturopuTe Morar Jia ce 3amo3HasT (MHAHCOBHUTE OTYETH M B MH(POPMALMOHHHS
neHTsp Ha Komucusita 3a punancoB Haazop, ¢ anpec: rp. Codpus 1303,yn.“Hlap [Tnanuna” Ne
33, Bceku padoreH geH or 9.00 waca mo 17 uvaca, B EPuK na www.fsc.bg, teneponen
uHdopmanmoneH neHTsp 09003230Ba usnara crpana, 0,1&r./mun. 6e3 JIJ1C.

4.6. HanzopHa abpKaBHA MHCTUTYLHUS

Hanzophna appkaBHa nnctutynus € Komucus no ¢puHaHcoB Haa30p.

4.7. Hudpopmauus 3a MACTOTO, BpeMeTO M HAUMHA, 110 KOWTO MOKe /1a Ob/e moJiyueHa
JONMbJIHUTEHA HHPOPMALUSA, BKJIKYHUTETHO ajpec, TeaedoH, padboTHO Bpeme U
JIMIe 32 KOHTAKTH

Bcekn, KOHTO »Kemae MoOXe Ja ce 3alo3Hae C ycTaBa W JPYrUTE YUPEIUTETHH
JIOKYMEHTH U J1a IOJy4H JombiHuTenHa nHopmanus 3a U/ “3naren nes” AJl Bceku paboTeH
nen ot 9.00 no 17.30 waca B oduca Ha apyxectBoro Ha azapec. rp. Copus 1111, ym.
[TocrostHcTBO” 676 M Ha anpecute Ha oducute Ha “3naren neB bpokepu” OO/, ykazanu B
[Ipunoxenune kpM npocrnekra, Bceku padoten aeH or 13.00uaca no 14.00uaca. Tenedos:
02/9654511¢pakc: 02/9654502]Tune 3a koHTakTh: Benucnaa TopuanoBa-MuiioTnHOBA.

JombiaHuTenHa MH(POpPMAILKS MOXKE Ja Ce TONyYd M B MH(MOPMALMOHHHS IICHTHD Ha
Komucusra 3a punancos nHaazop, ¢ agpec: rp. Codusa 1303,yn. “Ilap [Tnanuna” Ne 33, Bcexu
paboren nmen ot 9.00 waca go 17 wuaca, enektpoHeH azapec: bg_fsc@fsc.bg enexrponna
crpanuna: Www.fsc.bg tenedonen madpopmanmonen neatbp 09003230032 wsmata crpaHa,
0,1&rt./Mun. 6e3 JJIC.
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4.8. Jlara Ha my0aukyBaHe Ha mpocnekTa: 31.10.201%.

JlonynoanucanuTe JMIa, B KAYECTBOTO CH HA JIMIA, U3TOTBUIIM KPATKUS MPOCHEKT, C
MOJIMHUCUTE CHU JeKIapupar, 4e:

(1) npu u3roTBsiHETO HA HACTOSIIUS [IPOCIIEKT ca MONOKUIN HEOOX0IUMaTa TprKa 3a
HErOBOTO ChOTBETCTBUE C U3UCKBAHUATA HA 3aKOHA,

(2) mOKONKOTO MM € M3BECTHO, HHOPMAIUITA B HAacTOSIIMS [IpOCIIEKT HE ¢ HEBSPHA,
MOJIBEXKAIllA WK HEM'bJIHA,

(3) undpopmanmsara B kpaTkusi IIpocrekT ChOTBETCTBA HAa WHGPOPMANUATA B ITHIHHUS
ITpocrmexT.

Te ca gact oT MmeHHKMBHTA U ekuma Ha Y /[ “3naren neB Kammmran” A/l

Muibo 3ukaTaHoB
MB3OBbJIAHUTETCH TUPEKTOP ceeeveevneenneeeneeeneeeneennnnes

Exarepuna PaneBa
YUnen Ha CI
Opucr

JonymoanucanoTo JuIle, B Ka4eCTBOTO CcH Ha mpexactabisBam Y/ “3mateH sieB
Kamuran” AJl, ¢ monmuca cu nexiapupa, 4de IIpocmekTbT OTroBaps Ha W3WCKBaHHUATA Ha
3aKOHa U JIOKOJIKOTO My € M3BeCTHO, nH(popMmanusara B [Ipocriekta He € HEBsipHA, TIOIBEXK 1A
WJIM HEITBJIHA.

3A V] “3JIATEH JIEB KAIIUTAJI" AL,
JAEUCTBAIIO OT UMETO U 3A CMETKA HA U/ “3JIATEH JIEB” A/L:

Muibo 3ukaTaHoB
M3nbanuTenen qupektop HA Y e,
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Ipunoxenune

Cnucbk Ha opucute Ha “3aarteH jeB bpokepn” OO/I, kbaeTo ce npueMaT NOPbYKH 32
NMOKYIIKa M 32 00paTHO u3KynyBaHe Ha akuuu Ha U/1 “3uarten ne” AJl

I'p. MoHTana oyn. “Tperu mapt” Ne 68
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