ObJHOMOIIHO POWER OF ATTORNEY
DA 03178 (0311117 (6221 18- & NSRRI The undersigned .......cccoceeviiiiiiiieeiieeeeee e,
............................................................................... s | e U name/,
TPAKIAHUH  HA  eeeereeeereeeereeeneneenns , pomeH Ha |citizen of ..., , born on
............................... , EIr'H cervrrereeeeessssninnnney | vesvveeeeeennny, UCN oL, holder of an
nmpuTexaBany J.K. / macmopt Ne ... ,| ID card / passport NoO ......c........ issued on
H30A0EH HA ..ooeveeeenee... OT wovevvvennnnn, , BAIHIEH JIO | covvvevveeeeeeeeennnnns BY e , valid until
....................... , MTOCTOSTHEH ATPEC: | rreerrvrernneany permanent address:
................................................................... , ettt ettt ettt et st enteeneseenneennenneey 111
B Ka4eCTBOTO cu Ha  mpexacraBmsaBang | his’her  capacity of a  representative  of
ettt e e e e et e et e e et e e e 7 OBIHCAHO B | ittt e, ”, entered into
TBPTOBCKHUS PETUCTBP HA  .eeevevreerreernreeenveeennneens the trade register of ....................... court,
ChbIl 10 (pUpMeHO 1ero No .................. oveeereaaenans r., | under company file No ............. [eviiiinn. , batch
naptugeH Ne ............... , TOM ......... , CTP. ....... ,cbC | No .......... , vol. ... , page ...., with
ceaInILe u aapec Ha ynpasienue: | headquarters and address of administration:
.............................................................................. , ey BULSTAT/ UIC/
BYJICTAT/ EUK/ Wnentudpukammonen Ne Ha | Identification No of the foreign entity
GY)KIECTPAHHOTO  JTUTIE  ceveenveeeeeeeneenneeneeeneeneeene , "
KOCTO € AaKIHUOHEP, MPUTESHKABAIL ....ceevveervernnenne as a shareholder, owning .................
Lttt L
.......................................................... / OOWKHOBEHH | ......................../ ordinary  dematerialized

O€3HAJIMYHU aKLUHM C IPaBO Ha Ijac OT KamuTajla
Ha HUA “KI Ileimxkan” AJl, npyxecrtso,
YYPEACHO U CHILECTBYBAIIO CHITIACHO 3aKOHUTE HA
PenyOnuka bbiarapusi, BHHCaHO B THPrOBCKUS
peructep ¢ EMK 131285064, cbc cemanuumie u
anpec Ha ynpasnenue: rp. Codus, paiioH ,, Kpacno
ceno”, oyn. ,,bearapus” Ne 58, 610k C, et.7 , oduc
Ne 247,

Ha ocHosaHue 4n. 226 T3 6v6 6pwv3ka c un. 116, an.
1 MK,

shares with a voting right from the capital of IC
“KD Pelican” AD, a company, incorporated and
existing according to the laws of the Republic of
Bulgaria, entered into the Trade register with UIC
131285064, with headquarters and address of
administration: Sofia, 58 Bulgaria blvd, entrance
“C”, 7-nd floor, office Ne 24

on the grounds of Art. 226 Law on the Commerce
in connection with Art. 116, par 1 Law on the
Public Offering of Securities,

YIITBJIHOMOIIIABAM do hereby AUTHORIZE
........................................................................................................................... , citizen of
................ D T2V 91 €21 5170 (D < : U Bt UCN
ETH ... , TIPUTEXKABAII JHYHA KAPTA/ | ceovrrenrennennnannannnnn. , owner of ID card/ personal
nmacropT No ............. , U3/1aJICH/a HA ................. oT | passport No .., , 1issued on
..................... , aapec: | ......ceeveeeee.. by iiiiiiiiiiii....,  address:

aa me npeacrasiasisa Ha O0moTo cpbOpaHue Ha
akauonepurte Ha UJI “K/I Ilentuxan” AJl, koeto
e ce nposeae Ha 20.06.2011 r., ot 14 yaca, B rp.
Codus, paiion ,, Kpacno ceno”, Oyn. ,,bbarapus”
No 58, 6mok C, et.7 , ohuc Ne 24, u na rjacyBa c

to represent me at the General meeting of
shareholders of IC “KD Pelican” AD, which
shall take place on 20.06.2011, at 14 a.m., at the
address: Sofia, 58 Bulgaria blvd, entrance “C”, 7-
nd floor, office Ne 24, and to vote with all the




BCHYKH NMPUTECKABAHH OT .cccvcecceccescss AKIHH
M0 BBIIPOCUTE OT MAHCBHUA PC€Ia, CbIJIACHO
YKa3aHu4d 110-40J1y Ha4YUH, 4 UMCHHO:

1. Tlpuemane Ha rogumHus gokiaa Ha ChBeTa Ha
TUPEKTOPUTE 3a ACHHOCTTa Ha JPY>KECTBOTO Ipe3
2010 1. [Ilpeonoscenue 3a peuwenue: OOMOTO
cbOpaHre Ha AaKUMOHEPUTE MpUeMa TOIULIHHSI
nokiaa Ha CbBeTa Ha JUPEKTOPUTE 3a JCHHOCTTa
Ha JpyxecTBOTO Mpe3 2010 r.; MbJIHOMOIHUKBT
HMa MpPaBo Ha cOOCTBEHA MpeleHKa Jaju Ja
rJacyBa 1Mo Ta3u TOYKa OT AHEBHHS pel M IO
KaKbB HAYHUH;

2. IlpuemaHe Ha OAMTHPAHMS TOIUIICH (PUHAHCOB
oTueT Ha JApyxectBoto 3a 2010 r. u oxuTopckus
noknan.  Ilpeonooicenue 3a pewenue: OOIIOTO
chOpaHre Ha aKIMOHEPUTE NpHEeMa OAUTHPAHUS
roguiieH (pUHAHCOB OTYET Ha APYKECTBOTO 3a
2010 r. 1 OaUTOPCKUS AOKIA; MBJIHOMOIMHUKDT
HMa NPaBO HA CcOOCTBeHA MpeleHKa Aajad J1a
rjacyBa mo Ta3u TOYKA OT JHEBHHUSl pel M MO
KAKbLB HAYHH;

3. Ilpuemane Ha pemieHue 3a OCBOOOXKIaBaHE Ha
yieHoBeTe Ha CbBera Ha JAUPEKTOPUTE OT
OTrOBOpPHOCT 3a JeiiHocTtTa MM mnpe3 2010 r.
IIpeonooicenue 3a pewenue: OOMOTO ChOpaHue Ha
aKIMOHEPUTE OCBOOOXKAaBa OT OTTOBOPHOCT
yieHoBere Ha CbBeTa Ha JUPEKTOpUTE 3a
nertHoctTa UM mpe3 2010 r.; MbJIHOMOIIHUKBT
HMa NpaBo Ha co0CTBeHa NpeLeHKa JalHu [J1a
rjacyBa mo Ta3d TOYKA OT JHEBHHUS pel M MO
KAKbB HA4YHUH;

4. IlpuemaHe Ha TOAUIIHUS JTOKJIAJ 3a ACHHOCTTa
Ha JUPEKTOpa 3a BPB3KM C HWHBECTUTOPHUTE
npyxectsoto mnpe3 2010 r.; Ilpeonoowcenue 3a
peuterue: OOMOTO CHOpaHWE HA AKIMOHEPHUTE
npuema npeactaBeHus Jloknan 3a nelHoOCTTa Ha
JTUPEKTOpa 3a BPB3KM C HHBECTUTOPUTE Ha
npyxkectBoTo mpe3 2010 T.; MbJIHOMOIUHUKBT
HMa NPaBO HA COOCTBEHA MpeleHKa Aajau Ja
rjacyBa 1o Ta3M TOYKA OT JHEBHHUS pel M IO
KAKBbB HAYHUH;

5. U36op nHa peructpupan omutop 3a 2011 r.;
IIpeonoocenue 3a pewenue: O0MOTO cHOpaHUe HA
aKLMOHepUTe U30Mpa CreNUaTU3UPAHO OJUTOPCKO
npennpustue ,,bJ10 bearapus” OO/l na nposepu
U 3aBepu (PUHAHCOBUS OTUET Ha JPYKECTBOTO 3a
2011 r.; NBLJIHOMOIIHUKBT HMa TMPaBO Ha
co0CTBeHa MpeleHKa Jajdu 1a IJ1acyBa Mo Ta3u
TOYKA OT IHEBHUS pe/l U 0 KAKbB HAYMH;

shares that ............. owns on the issues of the
agenda as specified below:

1. Adoption of the annual Report of the Board of
Directors for the company’s activity for year 2010;
draft resolution: the General Meeting adopts the
annual Report of the Board of Directors for the
company’s activity for year 2010; the proxy is
entitled to decide whether and how to vote on
this issue of the agenda entirely at his/her own
discretion and as he/she thinks fit;

2. Adoption of the audited annual financial
statement of the company for year 2010 and the
auditor's report; draft resolution: the General
meeting adopts the audited annual financial
statement of the company for year 2010 and the
auditor’'s report; the proxy is entitled to decide
whether and how to vote on this issue of the
agenda entirely at his/her own discretion and as
he/she thinks fit;

3. Adoption of resolution to release the Board
members from liability for their activity during
2010; draft resolution: the General Meeting
releases the Board members from liability for their
activity during 2010; the proxy is entitled to
decide whether and how to vote on this issue of
the agenda entirely at his/her own discretion
and as he/she thinks fit;

4. Adoption of the annual report of the Director on
relations with the investors of the company during
year 2010; draft resolution: the General Meeting
adopts the presented report of the Director on
relations with the investors of the company during
2010; the proxy is entitled to decide whether
and how to vote on this issue of the agenda
entirely at his/her own discretion and as he/she
thinks fit;

5. Appointment of a registered auditor for year
2011; draft resolution: the General Meeting choose
for the licensed audit company “BDO Bulgaria” Itd
to check and verify the financial report of the
company for 2011; the proxy is entitled to decide
whether and how to vote on this issue of the
agenda entirely at his/her own discretion and as
he/she thinks fit;




6. [Ipuemane Ha noknaaa Ha OAUTHUS KOMUTET 3a
neitnoctta My npe3 2010 r.; Ilpeonosicenue 3a
peuterue: OOMOTO CcHOpaHHE HA AaKIMOHEPHUTE
npuema  Jokiaga Ha  OOUTHHSL ~ KOMHUTET;
NbJIHOMOIIHUKHT HMa MNPaBO0 Ha co0CTBeHA
npeneHKa AaJM 1a rjacyBa Mo Ta3M TOYKAa OT
JHEBHUSI Pel U M0 KAKHB HAYHH.

7. IIpomenu B chcTaBa Ha ChbBeTa HA TUPEKTOPUTE
U OmpelesissHe HAa MaHJaTa Ha HOBHS WIEH Ha
CeBera Ha gupekTopute. [Ipednooswcenue 3a
peuterue: OOMOTO CHOpaHHE HA AaKIMOHEPHUTE
cBOOOK1aBa OT JUTHXKHOCT KaTo uieH Ha CbBeTa Ha
nupextoputre AHren EMunoB AHrenos, ObJITapcKu
rpaxxkaanua ¢ EI'H 8305264383; OCA u3bupa 3a
HOB wieH Ha CbBeTa Ha JUPEKTOpPUTE I'-H Marei
[TupToBIIEK, CIOBEHCKH Ipa)kAaHWH, POJECH Ha 2
oktromBpu 1973 r1.; OOmoTo cwvOpaHue Ha
aKLIMOHEpUTE Ompeness, Y€ MaHAaThbT Ha HOBUS
wieH Ha CpBeTa Ha [UPEKTOPUTE H3THYA Ha
JaTaTa, Ha KOSATO M3THYa MaHJAThT Ha JAPYTUTE
wieHoBe Ha  CpBeta  Ha  JUPEKTOPUTE;
MbJHOMOIIHUKBT HMa IpPaBO0 Ha co0CTBeHA
NpeneHKa JajJM Ja rjacyBa Io Ta3W TOYKAa OT
JAHEBHHS ped U 10 KAKbB HA4YHUH.

8. ,,OmpenensiHe Ha Bb3HArpaXxJACHUETO HA
yieHoBete Ha CpBera Ha  JUPEKTOPHTE.
OmnpenensiHe Ha pa3Mepa Ha Bb3HATPAXKICHUETO H
Ha TapaHIUsATa 3a YIPaBJICHHE HA HOBUS YICH Ha
CbBeTa Ha JUPEKTOpUTE. YBEIWYaBaHE Ha
rapaHiusaTa 3a yIpaBJiCHHE Ha JPYTUTE UYICHOBE
Ha CbBeTa Ha IUPEKTOPUTE, B CHOTBETCTBHE C
YBEJIMUYABAaHETO HAa pa3Mepa Ha Bb3HATPaKIECHUETO
uM. Ilpeonooicenue 3a  pewenue: OOIMOTO
cbOpaHue Ha AKLUMOHEPHUTE OIpEaesiss MECEHHO
BB3HATPAKICHHE HAa BCEKH OT WICHOBETE Ha
CobBera Ha aupektopute B pasmMep Ha 800
/ocemctotun/ neBa; OOmoTO CchOpaHue Ha
aKIMOHEPUTE orpeens MECEYHOTO
BB3HATPAXKICHHE HAa HOBUS wWieH Ha ChbBeTa Ha
IUPEKTOPUTE Jia CHOTBETCTBA HA MECEYHOTO
BB3HATPAKICHUE HA BCEKU Apyr wieH Ha ChBera
Ha pupektopure, T.e. 800 /ocemMcTOTHH/ J€Ba;
OOmoro chOpaHue Ha aKIHOHEpUTEe A Ompenens
rapaHius 3a YyIpaBlieHHe Ha HOBUS WICH Ha
CpBera Ha aupekTopure B pasmep Ha 2 400 /aBe
XWISAM U YETUPHUCTOTHH/ JIeBa, TPEACTaBIISIBAIIN
TPUKpATHHUST pPa3Mep HA MECEYHOTO MY OpyTHO
Bb3HATrpaXKICHUE; O61moTo chOpaHue Ha
aKIMOHEpUTE yBelWYaBa pa3Mepa Ha TapaHIUATa
3a ynpapJIeHHE Ha JpyruTe wieHoBe Ha ChBeTa Ha

6. Adoption of the report of the Audit Committee
for its work in 2010; draft resolution: the General
Meeting adopts the report of the Audit Committee;

the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit.

7. Changes in the Board of Directors;
Determination of the mandate of the new member
of the Board of Directors; draft resolution: The
General Meeting of Shareholders (GMS) releases
from his position as a member of the Board of
Directors Mr Angel Emilov Angelov, Bulgarian
citizen, having UIC 8305264383; The GMS
appoints Mr Matej PirtovSek, Slovenian citizen,
date of birth 2 October 1973 as a new member of
the Board of Directors; The GMS determines that
the mandate of the new member of the Board of
Directors expires at the expiry date of the mandate
of other members of the Board of Directors.

the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit.

8. Determination of the remuneration of the
members of the Board of Directors. Determination
of the remuneration of the new member of the
Board of Directors and the amount of the
management guarantee of the new member of the
Board of Directors. Increase of the amount of the
management guarantee of the other members of the
Board of Directors in compliance with the increase
of their remuneration; draft resolution: The GMS
determines monthly remuneration of each of the
members of the Board of Directors in the amount
of BGN 800 /eight hundred/; The GMS determines
monthly remuneration of the new member of the
Board of Directors, equal to the monthly
remuneration of each other member of the Board
of Directors (i.e. BGN 800); The GMS determines
management guarantee of the new member of the
Board of Directors in the amount of BGN 2,400
/two thousand and four hundred/, equal to the triple
amount of his gross monthly remuneration; The
GMS increases the amount of the management
guarantees of the other members of the Board of
Directors in compliance with the increase of their
remuneration, i.e. the management guarantee of
each member of the Board of Directors is in the




AUPCKTOPUTC B CHOTBCTCTBUC C YBCIMUCHUCTO Ha
TAXHOTO Bb3HArpaxJeHue, T.e. TrapaHuuaTa 3a
yhopaBjieHHE Ha BcekH wieH Ha CbBera Ha
nupekTopute € B pazmep Ha 2 400 /aBe Xwisiau u
‘IGTI/IpI/ICTOTI/IH/ JICBA, nmpeacrasirsiBaln
TPUKpPATHHUSI pa3Mep Ha MECEYHOTO MY OpyTHO
Bb3HArpaXJeHUE; MbJIHOMOINIHUKBT UMA MPABO
Ha coOCTBeHAa NpeleHKAa Jaju Aa rjacyBa 1o
Ta34 TOYKA OT IHEBHUS pell U 0 KAKbB HAYMH.

9. Ilpomsna B VYcraBa (BbB (UPMEHOTO
HauMeHOBaHHE) Ha VHBECTHIIMOHHO IpPYKECTBO
KU Temuxan” AJl; Ilpeonoocenue 3a pewernue:
O6moro cvOpaHue Ha aKIUOHEPHUTE IpHUEMa
NpoMsiHa BBHB (PUPMEHOTO HaWMEHOBaHWE Ha
JIPYKEeCTBOTO OT MHBECTULIMOHHO Apy*x’ecTBO ,,KJ]]
[lenukan” AJl Ha WHBECTHIIMOHHO JIPY>KECTBO
Sllemukan”  AJl; OOmoro  cwrOpanue  Ha
aKIMOHEpUTE TpUeMa MpPOMEHM B YcTaBa Ha
HNuBectuiimonno apyxkectso ,,KJI Ilenukan” A/l
KaTo BBB BCHYKM pasnopendm oT YcraBa Ha
IpY)KECTBOTO, B KOUTO € CIOMEHaTo (UPMEHO
HaumenoBanue ,KJI Ilemukan™, a HMEHHO
Un.1.(1), Yn.1.(2) m Yn.2.(1), cpioro ce mpomMeHs
Ha ,Ilenukan”; MbJIHOMOIHMKBT MMa MPAaBO Ha
co0cTBeHa MpeleHKa Jajdu 1a IJ1acyBa Mo Ta3u
TOYKA OT /IHEBHUA Pe/l U M0 KAKbB HAYHH.

[IbMTHOMOIIHUKBT UMa MPABO Ha MpEleHKa Jalu U
KaK Jia TJiacyBa 1O BCUYKH BBIIPOCHU OT JTHEBHUS

pen.

YeaHOMOIIIaBaHEeTO 00XBala BBIIPOCH, KOUTO ca
BKJIFOUEHU B JTHEBHUS PEJ MPU YCIOBHUSITA Ha Y.
231, an. 1 T3 u He ca cbOOIIECHU MM OOHAPOIBAHHU
cbobOpaszHo wi. 223 T3. B ciaywaute no ui. 231, an.
1 T3 mBIHOMOIIHUKBT UMa MPAaBO Ha COOCTBEHA
MpereHKa, Jaau J1a TJ1acyBa U 10 KaKbB HAYMH.

CernactHo ui. 116, an. 4 ot 3akoHa 3a MyOJIMYHOTO
Ipeajarase Ha LIECHHU KHMXKA,
MPEYIbIHOMOILIABAHETO € U30pOEHUTE MO-rope
rpaBa € HUIIOKHO.

H’bJIHOMOH_[HOTO C€ JaBa HU3KIIOYUTCIHO IIO
HHUIMAaTHBa Ha YIIBJIHOMOIIUTCIIA.

amount of BGN 2,400, equal to the triple amount
of his gross monthly remuneration;

the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit.

9. Changes in the Statute (company name) of the
Investment company “KD Pelikan” AD; draft
resolution: the General Meeting adopts the change
of the company’s name from Investment Company
“KD Pelikan” AD to Investment Company
“Pelikan” AD; the General Meeting adopts the
changes in the Statute of investment company “KD
Pelikan” AD — the company name is being
changed to “Pelikan” in Article 1(1), Paragraph 1
(2) and Paragraph 2 (1)..

the proxy is entitled to decide whether and how
to vote on this issue of the agenda entirely at
his/her own discretion and as he/she thinks fit.

The proxy is entitled to decide whether and how to
vote on all issues of the agenda entirely at his/her
own discretion and as he/she thinks fit.

The authorization shall cover issues included in the
agenda as provided for in Art.231, par 1 of the Law
on the Commerce, which have not been announced
or promulgated in accordance with Art. 223 of the
Law on the Commerce. In the cases under Art.231,
par 1 of the Law on the Commerce, the proxy shall
be entitled to decide whether to vote and in what
way.

Pursuant to Art.116, par 4 of the Law on the Public
Offering of Securities, the reauthorization with the
above-mentioned rights shall be null and void.

This power of attorney is granted exceptionally by
authorizer’s initiative.

Mara / Date: ................




YITBJIHOMOIUTEJI / AUTHORIZOR:




