EHEMOHA AJ[

CUYETOBOJHA IIOJIMTUKA

31 mapt 2012



EHEMOHA AJl
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CueToBOoaHA NOJIHTHKA
O6ma pamka Ha pUHAHCOBO OTYHTAHE

JpyxkecTBoTO Tpriiara MexnyHapoIHHTe cTaHAApTH 3a GuHaHcoBo oTuuTtaHe (MC®O), u3naneHu
or CobBeta mo MexayHapomuu cueroBomHu craHmaptH (CMCC) m passicHeHMATa 32 TAXHOTO
mpunarade, u3gagean ot Komurera 3a pazscHene Ha MCOO (KPMC®O), npriern ot Epornetickus
cbt03 (EC) u npunoxumu B Perrybnuka brnrapus.

DYEKIHOHATHA BATYTA H BATYTA HA NPeJcTaBAHe

ChriacHo GBIrapcKOTO CHETOBOAHO 3aKOHOAATENCTBO, [Ipy»ecTBOTO BOAM CBOETO CHETOBOACTBO U
H3rOTBA (MHAHCOB OTYET B HalHOHAJTHATA BalyTa Ha PemyOmuka Bwnrapus — Obarapckus Jes,
ko#iTo ot 1 sHyapu 1999 e ¢pukcupan ksM eBpoTo npH Kype 1.95583 neBa = 1 eBpo. 3a JlpyxkecTBOTO
byHKIMOHAIHATA BalyTa € Hal[MOHAJTHAaTa BaryTa Ha Perrybmika buarapua.

HacrosumsaTr uagusuIyaneHd GUHAHCOB OTHET € NPEACTaBEeH B XUIAIHM OBIrapcky jeBa (XWl. JB.).

Onepanun B 9y’XAeCTPAaHHAA BATYTa

Onepaupnre B 9y KIeCTpaHHA BATYTa ITBPBOHAYAIHO CE OTYHTAT MO 0OMeHHuA Kypc Ha Benrapckara
Hapogna Oauxka (BHB) B mews Ha chenkara. BamyTHO-KypcOBUTE pasiiMK{, BB3HHKHAIM NpH
ypeXIaHeTO Ha TAPHTHH MO3ULMH WU NPU NMPEU3YHCIABAHETO UM M0 KypC, Pa3lIuyeH OT TO3H, IIpH
ITEPBOHAYATHOTO MM 3alMCBaHe, C€ OTHUTAT KaTo (PMHAHCOBH NPHXOJM MM Pa3XOiH 3a NepHoia,
mpe3 KOUTO BBE3HMKBAT. [lapyuHHTE MO3WLIHH B UyXKIeCcTpaHHA BalyTa KBM JarTaTa Ha OTYETa 3a
(PMHAHCOBOTO CHCTOSIHHE ca MPEACTABEHH IO 3aKIIOYUTeHMs oOMeHeH Kypc Ha BHD Ha Tas3u aata.

CueToBOAHH NPpeanoJI0KCHAA H MPENEHKHA

HzrotegreTo Ha ¢uHaHCOB oTueT B choTBeTcTBHE ¢ MCPO M31CcKBa OT PEKOBOACTBOTO Aa MPABH
TIPEUEHKA M TPeloJIOKeHUs, KOWTO 3acATaT OTYETHATa CTOMHOCT Ha AaKTHBUTE, ITACHBUTE H
OIOBECTABAHETO Ha YCIIOBHMTE aKTHBH W MTACHBM KEM JIaTaTa Ha HHAMBHIAYATHHS GHHAHCOB OTUET H
OTYETHATa CTOMHOCT Ha INPHUXOAWTE W pa3XOAWTe Ipe3 OTYETHHA mepuon. Brnpeku de Tesn
MpEleHKH ce OCHOBABAaT Ha Hak-TOOpPOTO MO3HaBaHE HA PBKOBOACTBOTO OTHOCHO HACTOSAINMTE
CHOMTHSA U IeHHOCTH, AefiCTBUTEIHUTE Pe3yATaTH MOTaT Ja ce pa3iii4aBaT OT Te3H IpeLeHKH.

Kpprrmmd're CHETOBOJAHH IMPELCHKH U OCHOBHH M3TOYHHIIH Ha HECHUI'YPHOCT IIPH UIBLPIIBAHE Ha
CHCTOBOJHH IIPCLICHKHA Ca OMOBECTEHU B OTHCIICH naparpad).

HmoTH, MAIIHHA H CHOPBLIKEHHS

HMOTHTE, MalUIMHUTE M CHOPBKEHHATA Cce NPH3HABAT ITbPBOHAYAJIHO IO I€Ha Ha MpHOoGHBaHe,
KOATO BKJIIOUBA IMOKYITHATA IE€Ha H TPEKUTE pPasXOAW, BKIMIOYHMTENHO MHTA U HEBRB3CTAHOBHMH
OaHBIH BBRPXY IOKYTIKATa, clie]] TPHCIAaJaHe Ha THPTOBCKH OTCTHIKA. MMoTuTe, MamuHWTE W
CHOPBHKEHMATA Ce OTYHMTAT MO LeHa Ha MpuaoGWBaHe, HaMayleHa ¢ HaTpylaHaTa aMOpPTH3alMA H
3aryOuTe oT 06e31eHKa, ako UMa TaKUBa.

Pasxonme, BBE3HUKHAJIN CJIEA BBBCXKIAHC HA ,I[’BJIFOTpaﬁHHTe aKTHBH B CKCILTOATAlHA, KaTO pa3Xxoan
33 PEMOHTHA ¥ MOAAPHKKA, C€ OTUHUTAT B HHAUBHUAYAIHHSA OTUET 34 BCEOOXBATHHA A0XoJ[ 3a meproaa,
B KOHTO ca BB3HUKHAJIU, OCBEH aKO HE YBEJIIMYaBaT MOJIE3HUA XKUBOT Ha aKTUBUTE.

PasxomuTe 3a mpuaoOMBaHe HA WMOTH, MAIWHM U CBHOPHXKEHWS IPEACTABIABAT JBIATOTPANHH
aKTMBH B TpolleC Ha H3rpakiaHe W ce oruurar Mo cebecroiiHocT. Te3m pasxoau BKIFOYBAT
pasxomuTe O H3rpakiaHe Ha MMOT2 M CBOPEXKEHHSAT2 W APYTH NpeKd pazxogu. Pasxomute 3a
TpHAOOHBaHe HA UMOTH, MAIlUHH H CHOPHKEHUA HE & aMOPTH3HPAT, IOKATO ChOTBETHUTE aKTHBH
HeE Ce 3aBBpIIAT W BEBEAAT B eKCIIIOaTalus.
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Axrusute Ha JIpyxecTBOTO CE aMOPTH3UpAT Upe3 MpHiiaraHe Ha JUHCHHAS METOA Ha aMOpPTH3aLIAA.
TTomme3HUAT KUBOT Ha OCHOBHWTE KilacoBe akTHBH KbM 31 mapt 2012 u 31 nekemepu 2011 e kakto
crenBa:

AxTHBU Tlonesen xuBoOT

(romuEN)
Crpamn 45-51
Mamvan 5-7
Ob6opynsane 5-7
Cromnancky MHBEHTap 5-10

AxTHBH, NpAKOOMTH TO ZOTOBOp 3a (GHHAHCOB JIU3MHT CE aMOPTH3HMPAT Mpe3 Meprola Ha TEXHHA
OYaKBaH TOJE3eH KHUBOT Ha chlmaTa 0asa, KaKTO ¥ COOCTBEHWTE aKTHBH, WIM KOTaTO CPOKET Ha
JIM3MHTOBHS JIOTOBOP € IO-KPaThK OT IOME3HHU JKABOT Ha aKTHBA — 3a CPOK4a HAa CHOTBETHMSA
JIM3MHIOB JIOTOBOP, aKO0 HAMa pa3yMHO OCHOBaHHE Ja Ce CYWTa, 4e cOOCTBEHOCTTa e Obae
MPUIOOUTA B KPad HA TA3HHTOBHSA CPOK.

Ileuanbute wnn 3ary6p1Te, BB3HMKBAIIA TIPH nponaxcﬁa Ha AMOTHA, MAallMHHU HIIH CHOPBHXKCHUA, CE
Onpeacnd KaTo pasjinKa MeXIy IIOCTBINICHUATA H OamaHcoBaTa CTOHMHOCT Ha OpoaadCHUTS aKTUBH, H
C€ IIPU3HABAT B MHAWBHUAYAIHHA OTUCT 34 BCeOOXBaTHUA JA0XO0J.

Hema’repnaﬂﬂn AKTHBH

CodTyephT U THIICH3HUTE Ca TTTABHUTE KOMIIOHEHTH, KOHTO CECTABIIABAT HEMATEPHATHUTE aKTHRH.
HemaTepuanHuTe akTHBH ca OLEHABaHM ITbPBOHAYAITHO 110 lieHa Ha mpunobuBane. HemaTtepuanaure
aKTHBH Ce TIPU3HABAT, ako B 6BIeme € BB3MOXKHO Ja CC TMONYyIH MKOHOMHUYECKATa W3rofa, KosTo €
CIIEACTBHE OT IpPHTEXaHHETO Ha aKTHBA, M CTOMHOCTTa Ha aKTHBa MoXe JAa Oble olleHeHa
nocToBepHo. Citel MhpPBOHAYAHOTO TIPU3HABAaHE, HEMATEPUATHATE aKTHRHU CE OLICHABAT IIO IIEHa Ha
npuaoOuBaHe MUHYC HAaTpyIlaHa aMOpTH3aIuMs H 3ary6H oT obesneHka. HemaTepuanHuTe akTHBH ce
aMOPTH3HMPAT 3a TIOJIE3HHS CH JKHBOT YPE3 M3MON3BAaHE HA TWHEHHHSA METOL.

Tlome3HUAT KUBOT Ha OCHOBHMTE KilacoBe akTHBM KBM 31 mapt 2012 u 31 nekemBpu 2011 e kakTo
ciensa:

Hemartepuanay akTHBA ITonesen xuBoOT

(romuam)
Codryep 7
JIunensn, MaTeHTH, TBPTORCKH MapKH U Npaga 17

AKTHBE II0 IPOYyYBaHe H ONleHKAa HA MAHEPAJIHH pecypcn

AKTHBHTE TI0 TIpOyYBaHe W OIleHKA Ha MHHEPATHHA PECYPCH NMPEACTABIABAT Pa3XxoaH 10 NMPoydIBaHe H
OIIEHKa, CRBP3aHH C OTKPHBAHETO HA KOHKPETHA MHHEPAITHH PECYPCH H CE OTINTAT B CHOTBETCTBHE
¢ MC®O 6 AxTuBH Mo TIpoydBaHE H OLEHKAa Ha MHHEPATHA pecypcH. Te3H akTHBH C€ OTYHTAT 10
cebecToMHOCT, MUHYC HaTpyTIaHa aMOPTH3aLMA | 3aryba ot obe3reHka.

JIpy>KeCTBOTO KalWTATH3MPa pasXomHTe MO aKTHBHTE MO NMpPOyYBaHE M OLEHKA HA MHHEPATHH
pecypcH OT AaTaTa Ha IOJy4aBaHe Ha NPaBO 3a MpoydBaHE JOKATO CTAHE BB3MOXKHO Ja Obaar
JIOKa3aHU TeXHHYeCKaTa M3ITBITHUMOCT M THPrOBCKaTa MPHIOKUMOCT Ha MUHepanHua pecype. Cnen
Ta3u nata JpykecTBOTO peknacHUIpa aKTHBUTE 10 POydBaHe U OLEHKA Ha MUHEPATHU PecypcH
KaTO HeMaTEePHAIHA aKTHBH M 3aI04Ba J]a TH aMOPTH3Mpa Ha 6a3a Ha OYaKBaHWS MM TTOJIE3EH JKUBOT.

AXTHBHTE TIO Npoy4yBaHE H OLICHKAa C€ IIPCICHABAT 3a HAJIMYHUC Ha 0663HeHKa, Koraro CbaKTI/I H
obcTogTeNICTBA TIOACKAa3BarT, 49¢ GamaHcoBaTa CTOMHOCT HAa AKTHB 110 Npoy4YBaHe W OLIEHKA MOXKE Ja
HaJBHIIIABA HErOBATa B3CTAHOBHMA CTOMHOCT.
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O6e3nenka HA HMOTH, MAllIHHHA H CHOPHKEHAA H HEMATEPHAIHA AKTHBH

Ha Bcaka nara Ha M3TOTBSHE Ha MHAWBHAYaJTHHA OTYET 33 (HMHAHCOBOTO CHCTOSHHE JIpy:KecTBOTO
W3BBpIIBA TIperiex Ha OanaHcoBaTa CTOMHOCT Ha HWMOTHTE, MAIOWHHTE M CHOPBXCHHUATA, M
HeMaTepHAIHUTE aKTUBH 32 [a OMpEJC/IN JajH CHIISCTBYBAaT HHAWKALMH 33 HACTHIMIA 00C3IeHKa.
AKO CBINECTBYBa TakaBa UHAMKALMA, CE ONpeAeNsd BE3CTAHOBMMATa CTOMHOCT Ha aKTHBa, 3a Ja ce
ompeienH pa3Mepa Ha 3arybata ot 00e3rieHKa, ako MMa Takaea. B cirydaii, 4e He € BE3MOXHO J1a ce
OIpeNe/IH Bh3CTaHOBMMAaTa CTOMHOCT Ha OT/IEIHHUS akTUB, JIpyKeCTBOTO onpenes BE3CTaHOBHMaTa
CTOMHOCT Ha €IMHMIIaTa, TEHEpHpAIa NapHYHH [TOTOLM, KbM KOATO aKTHBBT IPHHAITICHKH.

Hema’repﬂamm dKTHUBH ¢ HEOIIPCHACIICH MOJIE3CH XKHUBOT H HEMATEPHATHHA aKTHBH, KOUTO HE Ca Ha
Pa3snoOnOXKCHUE 3a MOJI3BAHE, C€ TECTBAT 34 OGCBHCHKa €XETOAHO M CHUIO TaKa, KOraTto CHIICCTBYBA
HHIHUKAITUA 3a 0633HCHKa Ha aKTHBAa.

Bb3craHOBHMMAaTa CTOMHOCT € I0-BUCOKaTa OT COpaBeAJIMBaTa CTOMHOCT, HAMaJIEHa ¢ Pa3XoAuTe 3a
npoaaxk6a M cToifHOCTTa B yrotpeba. I1pu oneHsAraHe croifHOCTTa B yroTpeba, ouakBaHHTe ObIelH
MapyYHY IIOTOLM Ce JUCKOHTHpPAT A0 HAcTOAINATa MM CTOHHOCT 4Hpe3 NHUCKOHTOBA CTaBKa Npean
JOaHp4YHO oblraraHe, KOSATO OTpa3fgBa HACTOAIIATA MMa3apHa OLIEHKa Ha CTOMHOCTTa Ha MapHTe M
crieruHIHATE 332 aKTHBA PHCKOBE.

AKO BE3CTaHOBMMATA CTOMHOCT Ha akTHB (WA TeHEepHpala MApUIHH TOTOH eNWHHULA) € MTO-MallKa
or GanmancoBaTa My CTOMHOCT, TO MOCTEAHaTa ce HaMaJifBa IO BH3CTAHOBUMAara MY CTOMHOCT.
3aryba ot obe3leHKa ce Mpu3HaBa He3abaBHO 3a pa3Xof, OCBEH aKo CHOTBETHHAT AKTHE C€ TIpeHacs
IO IpeolleHeHa CTOMHOCT, B KOMTO cirydaii 3arybata oT ofe3lieHka ce cuUMTa 3a HaMaJleHHe Ha
TIPEOLICHKATA.

B ciryuaif Ha BR3CTaHOBsABaHe Ha 3arybara oT obe3leHka, HamaHcoBaTa CTOMHOCT Ha aKTHBA (MM Ha
€IMHHUIIATA, TeHepHpania IapHIHH IOCTHIUIEHHA) CE YBEIMYaBa JI0 NPpOMEHeHaTa My BB3CTaHOBHMA
CTOMHOCT, HO Taka, We HaMajieHaTa 0ajlaHcoBa CTOMHOCT Ja He TIpEeBUINaBa OamaHcoBaTa CTOMHOCT,
KosATo 6w Ouna ompeneneHa P MONOXKEHWE, Ye B IPEAXOIHH IEpHOOM He € OmMna mpu3HaBaHa
3aryba orT ofe3leHka 3a JafgeHMd aKTHB (TeHepWpalla TapWYHM TIOTOUM  eIWHMIA).
BracranoesBaHeTo Ha 3aryba or obesleHKa ce MpU3HABA BeJHAra KaTO TMPHXOX, OCBEH aKo
CBOTBETHHMAT aKTHB C€ TIpeHacs MO TpeolleHeHa CTOHHOCT, B KOHTO cimydail BR3CTaHOBABAHETO Ha
OGCSHGHKB CE€ CYMTA 33 YBEITMYEHHUE Ha r[peoueHKaTa.

HHBecTHIIHH B AbIMEPHH NPEXNPHAATHH

JbImepHo TpeanpHATHE € TOBa, KOETO € KoHTpoiupaHo oT JlpyxkecrBoto. KoHTponm mpencraemnsaea
BJIACTTa Ja CE yIpaBlsaBa GHHAHCOBATa H OIIEPATUBHATA NONHUTHKA Ha JHIIEPHOTO APYIKECTBO, KAKTO
M JIa CC W3BJIEKAT M3TOJHATE OT HETOBATA JICHHOCT.

B BacTosmus wHAMBUIyaneH ¢HUHAHCOB oT4eT JIpY)KECTBOTO OTYMTa MHBECTHLIHH B IBIICPHH
TPENPUATHS [0 LieHa Ha pUIo6uBaHe, HaMalleHa ¢ 00e3leHKa, aKO CHINECTBYBA TaKaBa.

HHaBecTHIIHA B ACONHHPAHN NPECANPURATHI

AcCOIMHpaHO TIPEATIPUITHE € TOBa, BEPXY KoeTo J[pykecTBOTO yIpaXKHABa 3HAYUTEITHO BIMSHUE, HO
KOETO He NpelCTaBlsiBa ABIIEPHO MpPENNpUATHE WIH CHBMECTHO KOHTPOIMPAHO MpPEeNIIpHATHE.
3HaYUTENHO BIMSHHE MPENCTABIABA NPAaBOTO HAa yUacTHE MPH B3EMaHETO Ha PEIIEHHs, CBBP3aHHU C
(uHaHCOBaTa W ONEPATHBHATA IONIUTHKA Ha ACOLMHPAHOTO NpEeNNpHATHE, HO HE € KOHTPOJ HITH
CHBMECTEH KOHTPOJ BBPXY Ta3H MOJUTHKA.

B nmacrosurus HHINBHUOYAJICH (I)I/IHaHCOB OTYET I[py)KCCTBOTO OTYHUT2 UWHBCCTUIIHH B aCOUHUHPAHH
NPEANPUATHUA TI0 1I€HA Ha HleIOGHBaHC, HaMaliCHa € OGCBHCHK&, aKo CBIIECTBYBA TaKaBa.
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Marepaanuan 3anacu

MartepuanHaTe 3amacH Cc€ CBCTOAT OT MaTepUald M He3aBbpIIEHO IPOM3BOACTBO, KOETO
MPENCTAaBIIABa HE3aBBPUICHO CTPOUTEINICTBO IO JOIOBOP, BKIIOYBAINO CTPOMTENHH CHOPBLIKEHHI H
MaTepHAIH (,,MaTepyann’”) ¥ BEHIIHY YCIIYTH, CBBP3aHH C HE3aBBPINCHHTE ETAITH OT M3MBITHEHHE Ha
JIOTOBOpA.

MarepuanuiTe 3amack ce OLEHABAT IO MO-HUCKATa OT IeHaTa Ha mpujobuBane/cebecToMHOCTTa H
HeTHaTa peamsupyeMa cToifHOCT. IleHaTa Ha nmpupo6MBaHe BKIFOUBA MOKYIHATa IIEHA, Pa3XOOMTE
3a npepaboTKa, KaKTO M JAPYTHM pa3XOAW, KOMTO BE3HHKBAT BEB BpE3Ka C JOBEXKAAHETO Ha
MaTEpHUATHUTE 3allacH J0 HAacTOAMIETO MM MECTOIONOXKEHHE U cheToaHue. Hernara peanmsupyema
CTOHMHOCT € TpeAmnojiaraeMara MpofakHa IleHa, HaMalieHa ¢ BCHYKH DPa3sXOAW 3a JOBBPIIBAHE U
pasxoguTe, KOMTO € BB3HHKHAT IIPH MapKeTHHra, npojaxbara W pa3npocTpaHEHHETO.
ITorpebeHneTo HAa MaTepHalHMTEe 3allacd Ce W3BBPIIBA II0 METOHA ,IThpBa BXOMAAIIA - ITBpBA
H3xomama‘.

IIpu BHOC Ha MaTepualTH ce M3MON3Ba OOMEHHHAT KypcC OT JlaTaTa Ha H3JlaBaHe Ha (aKkTypara.

Hoxoam HA epcoHANA

Csrnacio MCC 19 Jloxoau Ha nepconana, JIpyKecTBOTO NMpH3HABA 3aIBDKCHMA 3a obe3meTeHus
TIpH TIEHCHOHHPaHe, KOWTO CE& M3YMCIIABAT OT JIMIEH3MpaH aKTioep Ha Ga3aTa Ha KPEOWTHHA METOA
Ha Iporao3Hvre eaununy. Cymara, oT4eTeHa B HHAMBUIYATHUA OTYeT 3a GUHAHCOBOTO CHCTOSHHE,
TIpEACTaBlIfBA HACTOAIATA CTOHHOCT HAa JBITOCPOYHUTE 3aIb/DKeHHS Ha JIpykecTBOTO 3a
obe3meTeHnd MpH IEHCHOHUPAHe.

JIn3nur

Hanen muzuHroB JOroBop ce KiacHpHIUpa KaTo (PUHAHCOB JIM3WHT, aKO TIPEXBHPIA MO CHIIECTBO
BCHYKHM PHCKOBE M HM3TOJM OT COOCTBEHOCTTAa BBHPXY aKTHBa. BcekH ApYT JIM3HMHT ce Kiacuuipa
KaTo ONepaTHBEH JTH3HHT.

Dunancoe MUsuH2

B HavanoTo Ha JIM3MHTOBHS JOTOBOP (PMHAHCOBHAT JM3MHT ce IIpU3HaBa KaTO akTHB HAa
JpyxecTBOTO B pa3Mep, KOHTO B HAYANOTO Ha JIM3HHTOBHA CPOK € paBeH Ha MO-HHCKaTa CTOMHOCT
OT CIIpaBeJIMBaTa CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CeTallHaTa CTOMHOCT Ha MHHWUMAJTHHTE
TH3MHTOBH Tawm@anus. CHOTBETCTRAIIOTO 3aABJDKEHHE KBM JIM3HHTONATENS CE€ OTYHTA B
HMHIVBHIyaTHUs OTYET 3a (HHAHCOBOTO CHCTOAHHE KaTO 3aBIDKEHHE 110 ((HHAHCOB JTH3HHT.

JInzunrosure IIaImanyia c€  pasrpelacisaT MEXIy (bIrlHaHCOBPIﬂ pasxoq W HaMAaJICHHUCTO Ha
HEUBINUIATEHOTO 3aJbIDKCHHE, TaKa Y€ Ia CC IMOJYYH IMOCTOAHCH MEPHOAUYUCH JIMXBCH IIPOLCHT IIO
OCTAaTBYHOTO Calg0 Ha 3aabDkeHHeTo. OHHAHCOBHTE pa3xoay c€ IIpu3HaBaT AHUPCKTHO B
HHIAWBHAIAYAITHUA OTYCT 3a BCEOOXBATHHS J0X0nH.

Onepamueeu JAU3UHZ

JInzuHroOBUTE TUIAIAHKA TIO OIICPaTHBEH JIM3HHI CE IIPU3HABAT KaTO Pa3Xxoa B UHAWUBHUAYAITHNA OTUET
3a BCeOOXBaTHHA JOoX0oHd TIO JIMHEWHWA METOH 3a MEJnd CPOK Ha JIMSUHI'OBHA JOrOBOpP, OCBEH dKO
Apyra CUCTEMHa GazaHe e npeacTaBUTENIHA 3a BPEMETO, IIPE3 KOETO HOTpCGPITeJ'IﬂT IMOJI3Ba H3TOJHUTE
OT HAETHA AKTHB. YCIOBHHTE pa3xodHu 3a HAaCM Cc IIPHU3HAaBaAT KATO pa3xold, B II€puogda, B KOMTO
BB3HHKBAT.

Koraro ce nojrydaBaT CTHMYJIH TIpH AOTOBapsHE Ha OIICPAaTUBEH JTH3WHI, T€ CC TIpU3HaBaT KaToO
nacup. O0mara monza oT CTHMYJIUTC C€ IIPpH3HaBa KaTO HaMaJICHME Ha pa3XOOMTE 3a HAEM IpeE3
CpOKka Ha JIM3WHTa Ha TMHEHHA 6333, OCBEH aKO Jgpyra CHCTEMHa 06aza He npeacrassa
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pPasnpeaciICHHETO BBB BPEMETO Ha MOJIZHTE 34 MU3HUHIONIONYYATENA OT U3IOJI3BAHETO HA JTM3HHIOBHA
aKTHB.

TIpoBu3nm

IIpoBusMn ce mnpu3HaBaT, Korato JIpyecTBOTO HMa HACTOAIIC 3aqb/DKEHHE (TIPaBHO HITH
KOHCTPYKTHBHO) B pe3y;ATaT Ha MHHAJIO CHOUTHE, UMa BEPOSTHOCT 3a ToraciBaHe Ha 3aIbIDKSHHETO
Ja € HeoDXOIMM TMOTOK, ChABpPIXKAI] HKOHOMHYECKH TOJN3M, M MOXKe Ia OBbJe HampaBeHa HaJexIHa
OLIEHKa Ha CTOWHOCTTA Ha 3aIB/DKEHUETO.

CroiiHocTTa, NpU3HAaTa KaTo TNpPOBHM3MsA, € Hail-moOpaTa NpUOIH3UTENHA OLIEHKAa Ha pPa3XOIHTe,
HEOOXOAWMHM 3a MOKPHBAHE Ha CETallIHOTO 3aIb/DKEHHE KBM JaTaTa Ha WHIWBHAYATHHA OTYET 3a
(UHAHCOBOTO CHCTOSAHWE, KAaTO Ce B3eMaT TPeABHI PHCKOBETE W HECHTYPHOCTHTE OKOIO
sagbpkeHdeTo. Koraro mpoBH3WA ce W3MepBa ¢ MAapUYHHTE MOTOLM, ONPeelIeHH 3a MOTacsBaHeTo
Ha CETalIHOTO 3aJbIDKEHHE, TO OanaHcoBaTa CTOWHOCT Ha NMPOBHM3WATA TIpeACTaBJIABA HACTOAIIATA
CTOIHOCT Ha MapU4HUTE ITOTOLH.

KoraTo 3a HAKOH WIH BCHYKH HKOHOMHYECKH H3rofM, CBBEP3aHU C YPEXKAAHCTO Ha 3aaAbJIKCHUE, CC
OZaKBa aa 6'I>ZlaT BB3CTAHOBCHH OT TpETa CTpaHa, B3EMaHUATa CC IIPAU3HABAT 34 aKTHB, aKko €
CHUI'YypPHO, Y€ BB3CTAHOBEHATA CyMa4 INE CE€ IMOMyYHM K B3€MaHMATa Morar na G'BIIaT H3MCPCHH

HAIEKIHO.
Janbon

JsIoKMUTE aHBIM Ce M3YMCIIIBAT B CHOTBETCTBHE C OBITapcKOTO 3aKOHOAATENCTBO. J{aHBKET
BBpXY nevanbara ce H3uMciaABa Ha Gasa obnaraeMa mevyanOa, kaTo 3a HenTa GUHAHCOBHAT PE3yJITAT
ce mpeobGpa3syBa 3a omIpeleleHH MPHXOAHO-PAa3XOJHH MO3MIMH (KAaTO aMOpPTH3AalMs, MPOBH3KH,
JIMTICH W HEYCTOMKH U IPYTH) B CHOTBETCTBHE C GHITapCKOTO JaHBYHO 3aKOHOAATENICTBO.

OTcpoyeHnTe JaHBYHU MACHBU CE OTYHMTAT 332 BCHUKM BPEMEHHH Pa3iIHMKH, TOJIEKAIIH Ha JaHLUHO
obnaraHe, OCBSH B CIIy4aHTe, KOraTO BE3HHKBAT OT IIEPBOHAYANHOTO OTYHMTAHE HA AKTHB MM ITACHB
TpH CAeNKa, KOATO KbM MOMEHTA Ha M3BBPLIBAHE HE JaBa OTPAXKEHHE HUTO Ha CUETOBOIHATA, HUTO
Ha JaHbYHATA TievanOa (3aryba).

OTcpodeHHUTE HAHBEYHHM aKTMBH C€ OTYHMTAT 3a BCHYKM BPEMEHHH Da3lIUKH, TOMIEKAIIM Ha
TpUCIIaZiaHe O CTEMEHTa, O KOATO € BEPOATHO Ia uMa Obaema obinaraema medanta, Cpemny KOSTO
[1a ce M3BBPIIAT CHOTBETHHUTE NPHUCTIAAHHA TI0 OTCPOYCHH JaHBYHH akTHBH. ToBa He ce oTHacs 3a
ciTydauTe, KOTaTo T€ BB3HHKBAT OT ITHPBOHAYAIHOTO OTHYMTAHE HAa aKTHB WIH ITACHB TPH CIEIKA,
KOSATO KbM MOMEHTA Ha M3BBpIIBaHE HE JaBa OTpaXkeHUe HUTO Ha CIETOBOIHATA, HUTO Ha JaHLYHATA
nedanta (3aryba).

TekymuTe U OTCPOUESHHU JAHBIU ce NPH3HABAT KaTO NMPUXOA WIH PasXoj ¥ ce BKIIOYBAT B HETHATA
neqanba 3a ImeproJia, OCBEH B CIyYaHTe, KOraTo Te3W JAHBIM BE3HMKBAT OT CHENIKA WIH CHOWTHE,
OTYETEHH 3a CBHIIMA WIM pa3UyeH TNEpHOA IHUPEKTHO B COOCTBEHMS KamuTal. Tekywmmre |
OTCPOYEHH NaHBLH Ce HAYHCIIABAT WM NPHCTIANAT JAPEKTHO OT COOCTBEHMS KAIUTall, KOTaTo TE3H
JaHbBIM CE OTHACAT 3a MO3HIMH, KOMTO C€ HaYMUCIIABAT UM IPUCTIAaT B COOCTBEHHS KAIMTAI.

PuHAHCOBA HHCTPYMEHTH

DUHAHCOBHTE WHCTPYMEHTH Ha JIpy>KECTBOTO BKIIOYBAT TMApHYHM CpelcTBa B Opoil ¥ B GaHKH,
TBHPrOBCKH U APYTH B3eMaHUs, MPEIOCTABEHH H TONY4YeHH 3a€MH, THProBCKH M JAPYTH 3aTbIDKECHHA.
PrkoBogcTBoTo Ha [Jlpy)KeCcTBOTO cuMTa, 4Ye CIpaBeIUBaTa CTOMHOCT Ha (HHAHCOBHTE
HHCTpyMeHTH e 6mm3ka mo GanaHcoBata MM croifHocT. ChipaBeiMBa CTOWHOCT € TasH, 3a KOATO
aKTHB MOXe Ja Oblie pasMeHeH WM MacuB aa Oble ypeneH, Mexny HHPOPMHpPaHH M HE3aBHCHMHU
CTpaHH B CTIPaBeTHBA W HEMPUHYIUTENHA CIENTKA.
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HnpectuiuTe ce NMpu3HaBaT M OTNHCBAT Ha JaraTa Ha THPryBaHe, KBAETO TOKyNKaTa HWIIA
npofaxbaTa Ha WHBECTHLMA C€ OCHIIECTBABA Hpe3 AOTOBOP, YHMTO YCIOBHUSA M3HCKBAT JHOCTABKAaTa
Ha MHBECTHUUWATa B paMKHTE Ha OIPENEeHHMsA OT CHOTBETHHSA TMa3ap CPOK, M IMHPBOHAYAIHO Ce
OIIEHABAT M0 CNpaBelUIMBa CTOMHOCT, HETHO OT pasXoIHWTe IO clelKara, ¢ W3KIIOYEHHE Ha Te3n
¢HUHAHCOBY aKTHBH, KIacH(HIMpaHH MO CTIPaBeAIMBa CTOMHOCT B TiedanbaTa WIH 3ary0aTa, KOUTO
IIEPBOHAYANHO € U3MEPBAT 10 CIIPaBEITNBa CTOHHOCT.

DUAAHCOBH AKTHBH

®uHaHCOBUTE aKTHBH c€ KIACH(YUIMPAT B CACTHHTE CTIEUMPHYHA KaTETOPHH: ,,pHHAHCOBH aKTHBH,
OTYUTAaHH MO CIpaBeNJIHBa CTOMHOCT B medanbara wiu 3arybara”, ,,AHBECTHIIMH, XBPKAHH 0
nagex”, ,,)MHaHCOBM aKTHBH Ha pasmojiokeHWe 3a mnpojaxba” H ,3aeMH W B3eMaHWs”,
Knacudwkamusara 3aBHCM OT THM2a W IenTa Ha (HHAHCOBHTE aKTUBH M Ce OMpeNens TpH
BPBOHAYAJTHOTO UM IIpH3HABAHE.

TeproeckuTe B3eMaHWS, 33€MHUTE M APYTHTE B3€MaHWA, KOMTO MMAT (PUKCUPAHH WA ONpeIeTHMU
IUTAIIAaHus, KOUTO He Ce THPTyBaT Ha aKTHBEH Ma3ap, ce KiIacHpHUHpPAT KaTo ,,3a€MH ¥ B3eMaHHs .
Kem 31 mexemepu 2010 u 2009 Jlpy>xecTBOTO He TMpUTEkKaBa ,,GHHAHCOBH aKTHBHM, OTYMTAHH II0
crpaBelyINBA CTOMHOCT B mNedanbata wimH 3arybara”, ,HHBECTHLIHH, IBPXaHH OO mMagex”’ #
,»(PMHAHCOBH aKTHBHM Ha Pa3MONIOKEHHE 3a MpoRax0a”. HBEeCTHIMHTE B IBIIEPHH H aCOIMHUPAHH
npeqnpHatua ce orumrar 1o pena Ha MCC 27 , KoHcomumupanu M MHAMBHAyanHH (PUHAHCOBH
otyetr” ¥ MCC 28 ,,iHBecTUIMH B aCOTHMPaHA NPeNIPHUITHAS.

Iapuynu cpedcmea u napuynu exeusanenmu

Ilapuanure cpeficTBa BKIIOYBAT NMapHYHM cperncTBa B 6poit W mo cMetku B Oanku. JpyxecTBOTO
CUMT2 BCHYKHA BUCOKO-THKBHAHH (PRHAHCOBH MHCTPYMEHTH C MATYPHTET 3 Mecela WIH [I0-MaJIKO 3a
MapU4YHH €KBUBAJICHTH. 3a LEeIUTe Ha MHAMBHIAYATHMSA OTYET 3a MAPHUIHHATE MOTOLM, MAPHYHHTE
CpPEJICTBAa M €KBHBAJICHTH BKIIOYBAT MAPWIHM CPEICTBA U MApWYHH €KBHBAJIEHTH, KAKTO € OMMCAHO
ro-rope.

3aemu u ezemanus

3aeMHTE U B3€MaHUATA CE€ OLEHABAT 110 aMOPTU3MpaHa CTOMHOCT 4Ype3 MeTola Ha e(eKTHBHATa
JWXBa, ¢ K3KIIOYCHHE Ha TEKYINMTE B3E€MaHHUd, KbIETO NpPH3HaBaHETO Ha nuxsara 6m Owio
HezHauutenHo. [IpegocraBenuTe 3aeMu ot JIpyecTBOTO ca NPEACTABEHH B HHAWBHAYAJHHS OTYET
3a (HHAHCOBOTO chcToAHME B IIpemocTaBeHM 3aeMH W B3eMaHMA, a THPrOBCKHTE B3€MaHHS — B
» | BPTOBCKH M IPYTH B3eMaHHA .

T’Bpl"OBCKPlTe A OPYTH B3EMaHUS Ca IPEACTABEHH IO TAXHATA HOMHHAIIHA CTOfIHOCT, HaMaJI€Ha C
C€BCHTyaJIHa 33.1"}’63 oT 06e3uem(a. Ha Gasza ua Iperiea Ha B3eMaHHATA KbM Kpasd HAa roadHaTa C¢
HU3BBPIIBA ITPETIEHKA 3a 3ary6u oT O663HCHKa H Hec1,61«1paeMoc1‘.

DOUHAHCOBH aKTHBH, OCBCH TaKWBa, OTHUTAHH TIO CIIpaBEIJiMBa CTOMHOCT upe3 nedanbaTta win
3ary6aTa, C€ MpPELCHABAT 3a HAMWIWMEC Ha WHAWKAIIWK 324 0663IIGHK3 KBM JaTaTa Ha M3TrOTBAHEC Ha
HHAUBUIYAJTHAA d)I/IHaHCOB oTuer. OUHAHCOB AKTHB Ce CYMTaA 3a OGCBHCHBH ¢aMO0 Torasa, KoraTto
CBLICCTBYBAT 0DEKTHBHH AOKa3aTeIICTBa, 4€ B PE3YIITAT HA €IHO WIH IIOBEYC C’LGHTI/I}{, HAaCTBIIAIIA
CjIeq MTbPBOHAYAITHOTO MY IIPU3HABaHE, OYaKBaHUTE MMAPUIHH ITIOTOLIH CA HAMAIICITH.

3a ompemeneHd KaTeropud (PUHAHCOBM aKTHWBH, KATO THPrOBCKH B3EMaHMA, aKTMBH, 334 KOMTO Ce
TpelieHABa, 4e He ce o0e3leHsBaT HHIMBHAYATHO, ca MOCeBallo NpeleHsBaHd 3a obe3neHka Ha
KonekTuBHA 0aza. OOeKTHBHH JoOKazaTencTBa 3a obe3leHKa Ha TopTdein oT B3eMaHWS MOXe Ia
BKIIIOYBA MHHaM onuT Ha JlpyxxecTBoTo Mo chOMpaHe Ha IUTalIaHWs, yBeludaBaHe Opos Ha
3aKbCHENUTE IUIalIaHuA B MopTdeiina 3a mosede oT CpeIHUA KPeOHUTeH nepron ot 180 aHM, KakTo H
HaOmooaBaHW IPOMEHH B HAUWOHAIHWTE WIH MECTHATE WKOHOMMYECKH YCIOBHS, KOMTO ca
CBBpP3aHH C IPOCPOYBAHETO HA B3EMaHUATA.
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3a (¢uHAHCOBHM aKTHBH, OTYWTAHM IO aMOPTH3WpAHZ CTOMHOCT, CTOMHOCTTa Ha 3ary0ara oOT
obe3snenka e pasnukara Mexxay GalaHcoBaTa CTOMHOCT Ha aKTUBHTE M HACTOAIIaTa CTOHHOCT Ha
o4akBaHWTEe OBASIM NapWYHHW ITOTOIM, NWUCKOHTHPAHH C ITEPBOHAYANHMA €(EeKTHBEH JIMXBEH
TPOIIEHT.

C m3inroueHne Ha q)I/IHaHCOBHTe AaKTUBH Ha Pa3MOJIOKCHHE 3a HpOlIEDKGa, aKo B TIoCJI€aBAI TICPHOA
CTOHHOCTTA Ha 3ary6aTa oT OGCSHBHKa Hamaliee 1 HaMaJIeHUeTO Moske 0OEKTUBHO Ja ce MPEeIMIIe Ha
CHOUTHE CJIed TPH3HAaBAHETO Ha 06e3uem<a'ra, npeaxojgHaTta IMIpHU3HaTa 331"}’6& oT OGCBHGHKa ce
OTpa3dBa B WHIAUBHIAYAJIHUA OTYET 34 BCE0OXBaTHHA AOXO04 OO0 CTCIICHTA AO KOATO bamancopaTa
CTOMHOCT Ha WHBECTHUIIUATA, B JICHI B KOUTO OGGBI.ICHKaTa C€ OTpa3sABa, HC MMpCBUILIaBa CTOﬁHOCTra,
KOATO aMOpTHU3HpaHaTa cToMHOCT OH HAMalia, ako HE CE€ TIIpU3HaBa 0583H€HK3.

EMIITHpaHB (l)HHaHCOB!l NACHBH H KAINHTAJIOBH HHCTPYMEHTH

Knacughuxayua xamo ovnzoeu unu kanumanogu

JILATOBUTE M KANMTAJIOBHTE WHCTPYMEHTH ce KIacHQUIMpar kaTo (HMHAHCOBH MAacHBH WIH
KAMMUTAIOBA B CHOTBETCTBHE CHC CHIHOCTTA HAa JOTOBOPHOTO CIIOpa3yMEHHE.

Kanumanoeu uncmpymenmu

Karmranos HWHCTPYMCHT € BCEKH JOTOBOP, KOHTO CBHIETENICTBA 33 OCTATHUCH HUHTCPEC B aKTHBHUTE
Ha APYKECTBO CICH NMpUCIIadaHE Ha BCHYKHTE My ITaCHBH. Kamuranosure HHCTPYMEHTH C€ OTYHTAT
M0 MMOJTYYCHHTE NMOCTHINICHUA, HETHO OT Pa3XOaHUTE IT0 CMATHPAHETO VM.

Dunancosu nacusu

@duHaHCOBHTE NMacHBH BKINIOYBAT MONy4YeHH 3acMH (6aHKOBH 3aeMH, OOMUTallMOHHU 3a€MU H JIPYTH
3a€TH CPEJICTBA), THPTOBCKH M APYTH 3aABIDKEHHS H (MHAHCOB IACHB IO TPUBHIIETHPOBAHH aKIIHH.

3aemMuTe ITHPBOHAYATHO CE OLEHSABAT MO CHpaBeIMBa CTOHHOCT, HAMaNeHa ¢ HaMpaBeHUTE pasXoiH
IO U3BHPIIBAHE Ha TpaH3akuuaTa. BrocneacTeue 3aemMuTe ce OTIATAT IO aMOPTU3UpYEMa CTOMHOCT,
KATO BCAKA Pa3liMKa MEXIY ABDKUMHTE IUIAMaHus (HETHPAHH C Pa3XOIHTe M0 W3BHPITBAHETO Ha
TpaH3aKIMKUTE) ¥ CTOMHOCTTa Ha 3aeMa ce NPU3HABa B MHIWBHIYaJHHS OTUYET 332 BCEOOXBATHMI
JI0XOJ TIPe3 TMEPHO/IA Ha 3a€Ma, KATO CE H3IIOI3Ba METONET HA e)eKTHBHHUA JTUXBEH TPOLICHT.

MeTonbT Ha edeKTHBHUS JIMXBEH IIPOLEHT MpeICTaBIABa METOA 32 ONpeeNnsHe Ha AaMOPTH3MpaHaTa
CTOMHOCT Ha (PUHAHCOB MHCTPYMEHT U 3a paslpeleiiHe Ha MPHUXoIa/pa3sxofa OT HETO 32 OIpeeneH
nepuo] OT BpeMe. EQEKTHBHHAT JIMXBEH MPOIIEHT € JIMXBaTa, KOATO TOYHO AUCKOHTHPA OYaKBAHHTE
OBaemd MapUYHH TOCTHIUICHHA WIH IDIAMAHKUS (BKIFOYUTENHO BCHYKH TOMYYCHH TAKCH W APYTH
HaJ0aBKH WM OTOMBH) 33 OYaKBAHHA KHUBOT Ha (PHHAHCOBHUA WHCTPYMEHT HIIH, KOTAaTO € TOIXOIAII0
3a MO-KpaThHK MEpHOL, A0 6amaHcoBaTa My CTOHHOCT.

3aeMuTe ce TIpH3HABAaT KAaTO KPaTKOCPOYHH, OCBEH B CIydaWTe, NMpHU KOUTO JIpykecTBOTO MMa
6e3yCcnoOBHOTO NMPaBo A2 OTIOXH INIAIIAHETO Ha 3aJBIDKEHHETO 32 NoHe 12 Mecena ciex garara Ha
HMHAWBHIYATHUS OTYET 332 (PUHAHCOBOTO CHCTOAHUE.

T'BpFOBCKHTe U OpYyryu 3aAbJDKEHHUA Ca OLEHEHH IIO CTOﬁHOC’ITa, II0 KOATO C€ O4YaKBa Ja GL,IIaT
moraccHH B 6’5}.'[61116.

IIpuxoaud 1 pa3xofH IO CTPOHTEIHH J0roBOpH

JdpyxecTBOoTO KIacuUIMpa KaTo JOTOBOP 3a CTPOMTENCTBO BCEKHM €IWH JOroBOp, B KOHMTO €
KOHKPETHO JOTOBOPEHO W3rpaxXJaHETO Ha aKTHB WJIH Ha CHBKYITHOCT OT aKTHBH, KOHUTO ca B TACHa
B3aWMHA BPH3Ka WK B3aHMHA 3aBHCHMOCT T10 OTHOIIEHWE Ha TAXHOTO NMPOEKTHPaHe, TEXHOJIOTHA
¢GyHKOMS WA TAXHaTa kpaliHa el Wi [peJHa3HaYeHHe.
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ITprxomgute Mo Kororopa ce U3MEPBAT 110 CTPaBeIHBATA CTOWHOCT Ha MOyYEHOTO HITH MOIIENKALIO
Ha TI0JTy4aBaHe Bh3Harpaxaenre. Pasxoaute no qoroeopa BIIFOYBAT BCHYKH MPEKH Pa3XOIH, KOHUTO
CE OTHACAT KbM JOTOBOpa. Pasxomu, HenpeaBHIEHH B JOroBOpa KaTo aIMHUHHCTPATHBHH Pa3xodH U
pasxonu 3a npogaxkba ca NPU3HATH Npe3 OTYETHHUSA TIEPHOJ HE3ABHCHMO OT €Tala Ha 3aBLPIICHOCT
Ha J0TOBOpA.

Koraro pesynTaTsT oT ZOroBOp 33 CTPOMTENICTBO MOXe Ja GbIe OLEHEeH HAaAeKIHO, MPUXOAHUTE H
pa3xoiuTe, CBEP3aHM C JOTOBOpa 3a CTPOMTE/ICTBO ce TpPU3HAaBaT B CHOTBETCTBHE C €Tala Ha
3aBBPIICHOCT Ha JEHHOCTTa MO JOroBopa KbM JaTaTa HA WHAMBHAYATHHA OTYET 3a (PHHAHCOBOTO
CBCTOSIHUE, M3YHCIIEH KaTo OTHOIICHHWE HA W3BBPUICHHTE JO MOMEHTA PasXOdH IO JOroBOpa KbM
o4akBaHUA oOI pa3zMep Ha pa3xoaure Mo mporoBopa. OuakBaHWTe 3ary0M 1O JOroBOp 3a
CTPOMTEJICTBO CE NPU3HABAT KaTO Pa3Xxoj B MHIVBUAYATHHA OTUET 3a BceoOXBaTHUS JOXO.

H3meHennsra B CTPOMTECIIHUTC paGOTPI, H3IUIAIIaHETO Ha HCKOBE M MAaTECpHATTHU CTHUMYIIH C€
IIpY3HAaBaT A0 CTEIICHTA, 1O KOATO € BEPOATHO T€ A JAOBEAAT A0 pEANTUIUPAHC HA IIPHXOAH U CHITHTE
MOrar oa 6'b,IlaT HageXaHO OIICHCHH.

B cayuail, ye pe3yaTaThT OT AOrOBOp 3a CTPOMTENCTBO He MOXe /1a ObIe OIEHEH HaleXIHO,
MPUXOJUTE CE Pas3llo3HaBaT B pa3Mepa Ha U3BHPIICHUTE PasXOjH, CBBP3aHM C AOTOBOpA, KO TE CE
CUHTAT, 9€ Morar Ja 6b1aT Bb3CTaHOBEHH OT KIIMEHTa.

Jlpyru upuxonn ® pazxoau

IMpuxoxute o1 npoaakGa Ha MPOLYKIMS CE NPH3HABAT B MOMEHTA, KOTATO PHCKOBETE H U3TOAUTE OT
cOGCTBEHOCTTa BBPXY NMpPONYKUIHATA Ca TIPEXBBPIICHU Ha KYIyBada M pasXodHTe BHEB BPB3KA ChC
clleqKaTa Morar Ia 6bJaT HaJIeXTHO H3MEPEHH.

IIpuxoaure or mpomaxOHM HA CTOKM W YCIYyTH c€ MPU3HABAT B MOMEHTA HA BE3HHMKBAHETO WM,
HE3aBHCHMO OT TTApHYHHTE MOCTHILICHHS U IUTAMaHus, Korato J{pyKecTBOTO H3IBIHH YCIIOBHATA Ha
TpofaK6UTe ¥ 3HATUTEIHUTE PHCKOBE M M3rOJIH, CBEP3aHH ChC COGCTREHOCTTA BBPXY CTOKHTE, ca
TIPEXBHPIICHA Ha KyITyRaJa.

Pazxonute ce IIPpA3HABAT B HWHAWBUAYAIIHHUS OTYET 34 BCEOOXBATHHS JA0X0H, KOraro BB3HHKHE
HaMalI€¢HHUE Ha G'LI[CIIII/I HUKOHOMH4YECKH H3T0JH, CBBP3aHH C HAMAJICHHE Ha aKTHB WIH YBECITHYCHUC
Ha NMacnuB, KOCTO MOXKEC Oa G’B,Ile OLIeHEHO HajxexaHo. Pa3xoaute ce TIpU3HaBaT Ha OaszaTa Ha IIpsKa
BPB3KA MCXKIY U3BBPIICHUTE PasXodd H IIPUXOIHUTE. Korato nkoHOMHYEeCKHTE H3roan C€ O4akea Ja
BBE3HHMKBAT IIPE3 HIAKOJIIKO (bHHaHCOBPI nepruog H BpB3KaTa UM C l'IpHXOI[HTC MOXE Ja 6’5)16
orpene;icHa caMo Haﬁ-OGIlIO HJIH KOCBCHO, Pa3XoJUTE Ce MPHU3HABAT B MHAWBHOYAIIHHA OTUCT 3a
BceoOXBaTHHA a0xon Ha GazaTta Ha TMPOLICAYPH 33 CUCTEMATHYHO U pAllMOHAIHO pa3npeaciIcHHE.

IIpuxogute ¥ pa3xomuTe 3a JIMXBH ce HAYHCIABAT Ha BpeMeBa Gasa NUpH chOMOJaBaHe Ha
IBIDKAMATa CyMa TI0 TTIaBHUIIATA W MIPUIIOKUMES/e(DeKTHBHHS JIMXBEH IMPOLEHT.

Pasxoau 1o 3a€MH, KOHTO MOraT ITPAKO Ja c€ OTHECAT KBM HpPII[OGI/IBaHGTO, CTPOHTEIICTBOTO HIIH
MPOHU3BOACTBOTO HAa €OWH OTroOBapsAl] Ha YCIOBHATA aKTHB, C€ KallMTAJIM3HpPAT KAaTO YacT OT
CTOMHOCTTAa Ha TO3U AKTHUB. O’rronapxm Ha YCJIOBUATA AKTHB € aKTHB, KOMTO HCTIPEMCHHO H3HUCKBaA
3HAYUTENCH TIEPHOA OT BPEME, 3a Jla CTAHC TOTOB 3a NPEABHIKIAHATA MYy yl'IOTpGGa HITH HponaxcGa.
I/IHBCCTHI.IPIOHHHH A0XO0J OT BpCMEHHOTO WHBECTHPaAHE Ha CPEACTBATA OT 38€MH, OTITYCHATH H3pHYIHO
3a ONPENCIICH aKTHB HaMaJIIBaT cyMaTa Ha pa3XOJUTE I10 3a€MH 3a KallMTalIu3upaHe.

KpllTE‘lllH CHETOBOAHHA NPENECHKH H OCHOBHHM H3ITOYHHIOH HA HECHTYPHOCT IPH H3BLPIIBaHe
Ha CYETOBOAHH OICHKH

HsrotBsHeTo Ha HWHIWBMIyaleH ¢(HHAaHCOB oT4eT B choTBercTBHE ¢ MC®O wu3MCKBA OT
PBKOBOJACTBOTO Ja MPWIOKH HAKOH CUETOBOAHH TPENMONIOKEHHS W MPHUOTU3UTENIHH CYETOBOIHU
OLICHKH, KOWUTO CE OTPa3sBaT Ha OTYETCHUTE CTOMHOCTH Ha aKTHBUTE, IACHBUTE W OTIOBECTABAHUATA
Ha YCIOBHHTE aKTUBH M 3aJb/DKSHHS KbM JaraTa Ha HWHAWBHOYATHHS OTYeT 3a (PMHAHCOBOTO
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CBhCTOAHHUE W BBPXY OTUCTCHHUTE CTOMHOCTH Ha IIPHXOAUTE U PasXoluTe IIPE3 OTUETHUA TICPHOM.
Tesn MPEUCHKH C€ OCHOBaBaT Ha HaJIMYHAaTa PIH(I]OpMaII,HSI KBEM JjaTaTa Ha H3TrOTBAHE Ha
WHAWBUAYAICH quchomu OTYET, XKaTO IeHCTBUTEIIHUTE pPEe3ynTaTi 61xa Mornu Aa C€ pa3iH4dasar
OT TE3H IIPCUECHKH.

Ipu3HaBaneTo Ha MPUXOJM IO CTPOMTENTHH JOTOBOPH H3UCKEA OMPEIeNIAHE Ha €Tall HA 3aBbpPIIECHOCT
Ha BCEKH JIOrOBOP 3a CTPOMTEIICTBO. T03H eTall ce onpexens Ha 6aza Ha HamWYHATa HHPOPMAIIHS 32
ofmara cTOMHOCT Ha MOMNEXKAMOTO Ha IONyYaBaHe BB3IHArpaKAeHWE W OOWUTE pPasXolM IO
CHOTBETHUA AorcoBop. Obimara CTOHHOCT Ha pa3XoAWTe MO MOTOBOPH 3a CTPOHMTENCTBO 3aBHCH OT
obeMa 1 CTOMHOCTTa Ha CTPOMTEIHHUTE ACHHOCTH, KOUTO NpPEeACTOM Aa OBIaT M3BBPIICHH, 32 1a ce
H3NBIHAT aHTaKUMEHTHTE Ha J[pykecTBoTO. O6EMBT H CTOMHOCTTA Ha OBIEINNTE ASHHOCTH 3aBUCAT
ot 6b1emu $hakTopH, KOUTO MOTaT Ja Ce Pa3IHYaBaT OT MPELEHKUTE Ha PRKOBOIACTBOTO.

JIpym CBIIECTBEHHA U3TOYHUIIA HA HECUTYPHOCT €a NPEUECHKATa HA PBKOBOACTBOTO IO OTHOIIEHUE
Ha Hy>KJaTta oT OGGSHCHKa Ha B3eMaHWATA A ONPEACISHETO Ha II0JIE3HUSA XXHBOT Ha I[’LJ'IFOTpaﬁHHTe
MAaTEepHUaITHH 1 HEMAaTEepHaTHH aKTHBH.

Ilpes 2012 m 2011 B pesynraT Ha ricbamHaTa pUHAHCOBA M MKOHOMUYecKa KpH3a, B Omirapckara
MKOHOMMKA Ce Ha0mofaBa cnajl B MKOHOMHYECKO Pa3BHTHE, KOHTO 3acira IMHPOK KPBI OT
UHIYCTpUATHH ceKTopH. ToBa BogM 10 3abeNeKUMO BIIOIIAaBaHE HAa MAPUYHWTE [OTOLUM M
HaMajldBaHEe Ha HOXOIHTE M B KpaiiHa cMeTKa — O CHINECTBEHO BJIOIIaBaHE Ha MKOHOMHYECKATA
cpena, B kodTo JIpyKecTBOTO ollepHpa. B OonbiHeHWe, HapacTBaT CBHINECTBEHO IEHOBHAT,
[Ia3apHUAT, KPEAWTHHUAT, TUKBHIHHUAT, JINXBEHUAT, OTIEPATUBHUAT U APYTHTES PHCKOBE Ha KOHTC €
JpyKecTBOTO € H3JI0jkeHO. B pesynraT, HapacTBa HECHTYPHOCTT2 OTHOCHO CIOCOOHOCTTa Ha
KIHEHTHTE J1a OracABaT 3ak/DKEHAATA CH B ChOTBETCTBHE ¢ AOTOBOpEeHUTE ycioBud. [lopaau ToBa,
pasMephT Ha 3arybHTe oT obe3lieHKa Ha NMPEJOCTABEHM JIMXBEHH 32EMH, B3€MaHHI OT KIMEHTH, a
CBINO TaKa H CTOMHOCTUTE Ha JAPYTUTE CYETOBOIHH NMPUOITU3HTETHH OLIEHKH, B TIOCIIEABAIIH OTIETHA
nepuoay OMXa MOINIH CHINECTBEHO 1a Ce OTIMYaBaT OT ONpEENIeHHTE W OTYETEHM B HACTOSIIAT
HHIMBHIyaleH (HHAHCOB OTYET. PEHKOBOACTBOTO Ha JIPyXeCTBOTO Tpwiara HeOOXOAMMMTE
IPOLIEAYPH 32 YIIpaBJICcHHE Ha TE3H PUCKOBE.




