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OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
kbM 30 centempu 2009 ronuna

30 cenmemepu 31 oexemepu
Ipunoowcenue 2009 2008
BGN '000 BGN '000
AKTUBHA
Herexkymu akTuBH
Wmotu, MammHu u 060pyiBaHe 3 173 177
Hemarepuanuu aktusu 4 2648 2291
WNHBecTUIIUMY B ABIIEPHU IPEANPUATHUSL 5 150 150
3aIbIDKEHUS 110 3aIIMCaHU ISJIOBA BHOCKU 5,11 (34) (85)
AKTHUBH 110 OTCPOYEHH JTAHBIIU 14 2 2
00110 HeTeKYIIIH AKTHBH 2939 2535
Texkymu akTuBu
TBProBCcKU U IPyry B3€MaHUs 6 507 254
[Ipennnarenun ganbpuu 7 74 -
[Tapy 1 napu4HU EKBUBAJIICHTH 8 699 580
Jlpyru puHaHCOBH aKTUBHU 9 - 4
OO0 HeTeKyIIH AKTHBH 1280 838
00110 aKTHBH 4219 3373
IHACHUBHU U COBCTBEH KAIIUTAJI
Herexkymu nacusu
3aapiKeHUs 10 (GMHAHCOB JIM3UHT 15 22 -
O0mo HeTeKyIIH NACUBH 22 -
Texkymu nacusu
TBproBcku U Apyry 3abJIKEHUS 10 305 32
3aabiKEHUs KbM CBbpP3aHU JUIIA 11 9 -
3aabIKEHNs KbM IIEpCOHAlIa 12 51 13
3abIKEHUS KbM OCUTYPUTEIHU
NPEaNPUATHSL 13 17 2
3aabiDKeHns 38 JaHBIU 14 55 78
KpaTkocpouHa 9acT Ha 3abJIKEHUS 110
(MHAHCOB JIN3UHT 13 12 -

Q0110 TeKylId MACUBH 449 125
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OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE
kbM 30 centemBpu 2009 roguna

30 cenmemepu

31 oexemepu

Ipunoowcenue 2009 2008
BGN ‘000 BGN ‘000

Co0cTBeH KanuTaa
OCHOBEH aKIIMOHEPEH KalUTajl 1199 1199
N3kynienu coOCTBEHU aKIIUU - Q)
Pesepsu 2160 1276
[Teyanba 3a mepuona 389 782
O6110 COOCTBEH KANMUTAJI 16 3748 3248
OO0 mMacuBM M COOCTBEH KANUTAJ 4219 3373

W3mbaHUTENCH TUPEKTOP ChbcTaBHTEN

Jlro6omup JlekoB

®unancoBo-npasHa kbiia OO/
I'eprana Kanesa

[TosicuuTenuuTe Oenexku ot ctpanuna 21 1o crpanuna 33 ca HepaszelHa 4acT OT (PMHAHCOBHS

OTYCT.
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OTYET 3A BCEOBXBATHUA 10X0J
3a nepuoja, npukiousani Ha 30 centemBpu 2009 roauna

30 cenmemepu

30 cenmemepu

Ipunoowcenue 2009 2008
BGN ‘000 BGN ‘000
IIpuxoau ot mpoaakou 17 2011 1814
Jpyru npuxoau 18 31 13
W3non3Banu MaTepuaiy 1 KOHCYMaTUBU 19 7) (37)
Pazxoau 3a BBHIIIHU yCIYTH 20 (820) (446)
Pasxoau 3a nmepconaa 21 (660) (557)
Pazxonu 3a amopTH3anuu 22 (101) (74)
Jpyru pa3xoau 23 (51) (69)
duHaHCOBH pPa3X0aH 24 4 3)
O0mu10 pasxoau (1653) (1186)
Ileyan0a npeau odJiaraHe ¢ JaHbIH 389 641
Pa3xonu 3a mansou - -
Ileyan6a/(3ary6a) 3a nepuona 389 641
JIpyr BceoOXBaTEH J0X0/] 32 epUOa - -
OO011 BceoOXBaTEH 10X0] 389 641
W3mbiHATENIEH TUPEKTOP ChcraBuTen

Jlro6omup JlekoB ®unancoBo-npasHa kbiia OO/]

I'eprana Kanesa

[TosicuuTenuuTe OenexKu oT cTpaHuna 21 1o crpanuna 33 ca HepaszelHa 4acT OT (PMHAHCOBHS
OTYET.
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OTYET 3A IIPOMEHUTE B COBCTBEHUS KAITUTAJI
3a nepuoja, npukitousani Ha 30 cenremspu 2009 roguna

Ochogen 3aovaxncu-
akyuonepen Ilpemus om Pezepeu om mennu pyzu Dunanos
Kanuman emucusn npeosyenka pesepeu pesepeu  pesyamam OBIIO
Ilpunoocenue  BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000

Causno Ha 1 ssnyapu 2008 1173 548 342 8 195 12) 2254

Pasnpenenenue Ha

nevandara 3a:

- pe3epBu 36 (36) -

- MOKpUBAHE HA -

3aryou (48) 48

IIponanenu

COOCTBEHU aKI[UU 17 199 216

Herna

neuyanba/(3ary6a) 3a 641 641

nepuoja

Jlpyru n3meHeHus 4) “4)
Canno Ha
30 cenrremBpu 2008 1190 747 342 44 143 641 3107

Herna

nevanba/(3ary6a) 3a

neproja 141 141
Canno Ha
31 nexemBpu 2008 1190 747 342 44 143 782 3248
Cauno na 1 ssuyapu 2009 1190 747 342 44 143 782 3248

Pasnpenenenue Ha

nevandara 3a:

- pesepBu 76 706 (782) -

Herna

nevanba/(3ary6a) 3a

nepuoja 389 389

IIponanenu

COOCTBEHH aKIUK 9 102 111
Canno Ha
30 cenremepu 2009 16 1199 849 342 120 849 389 3748

N3nbaHUTENIEH TUPEKTOD CbcraBuTten

Jlro6omup JlekoB

[TosicuuTenuuTe OenekKu oT cTpaHuna 21 1o crpanuna 33 ca HepaszelHa 4acT OT (PMHAHCOBHS

OTYCT.

®unancoBo-npasHa kbiia OO/]

I'eprana Kanesa
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OTYET 3A TAPUYHUTE IOTOLN
3a nepuoja, npukitousanl Ha 30 cenremspu 2009 roguna

Ipuno- 30 cenmemepu 30 cenmemepu
dlcenue 2009 2008
BGN ‘000 BGN ‘000
IlapuyHU MOTOLM OT ONePATHBHA JeHHOCT
[TocTpmneHus oT KIMEHTH 2097 2001
[Mnamanus KbM JOCTABUNIIH (662) (814)
[Inamanus Ha TepcoHana M 3a COIMAITHO OCUTYpPsIBaHE (540) (492)
[Inarenu nanpim (06€3 JaHBLIM BBPXY Nedandara) (345) -
[Inarenn qanbpIy BBPXyY medandara (99) (50)
Ionyuenu muxBu 25 10
Jpyru moCThIUICHUS/ TLTAIAHNS, HETHO - (6)
HeTHn napuyHu NOTOLH OT ONEPTHBHA JICH{HOCT 476 649
IlapuyHU MOTOUM OT HHBECTHIIMOHHA AeiiHOCT
[IpunoOuBaHe HA ABATOTPANHY AKTHBU (412) (629)
IIpomaxx6a Ha ABATOTpAitHN aKTHBH 5 -
MuBecTuLIMM B ABIIEPHHU JIPYKECTBA (51) -
HeTHM napy4HM NOTOUM OT HHBECTULMOHHA 1eHHOCT (458) (629)
IHapuyHu MoTouu 0TO (PMHAHCOBA JEHHOCT
[locTrrutenns ot nponax6a Ha GUHAHCOBU AKTHBH - 287
IocTwrutenns ot mpogax06a Ha cCOOCTBEHU aKIUH 110 -
[Mnamanus mo (UHAHCOB JIM3UHT (13) -
[IpenocraBeHN/BB3CTAHOBEHHU 3aEMH 4 21
HeTHn napuyHu noTonu oT (pMHAHCOBA JCHHHOCT 101 308
HeTHo yBein4yeHne HA NAPUYHHUTE HAJUYHOCTH U 119 328
eKBHBAJIEeHTH 32 NepHoaa
ITapyyHu HAJIMYHOCTH M €KBHBAJICHTH HA 1 siHyapu 580 302
IlapuyHU HAJMYHOCTH U eKBMBAJEHTH
Ha 30 cenTeMBpHU 8 699 630
N3nbaHUTENIEH TUPEKTOD CbcraBuren
Jlro6omup JlekoB ®unancoBo-npasHa kbiia OO/]

I'eprana Kanesa

[TosicuuTenuuTe OenexKu oT cTpaHuna 21 1o crpanuna 33 ca HepaszeliHa 4acT OT (PMHAHCOBHS

OTYCT.
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MNPUJIOXEHUA KBM ®PUHAHCOBUSA OTUET

1.UH®OPMAILUA 3A IPYKECTBOTO

“UHBECTOP.BI" ““ € akuinoHEpHO Opy>KECTBO, BIUCAHO B TbProBCKUsI PETUCTHP MOJ HOMEP
EHWK 130277328. Cenanuiero 1 ajapeca Ha YIpaBISCHHETO HA JApykecTBOTO € B rp. Codus,
Peny6muka bwiarapus. C Pemenune Ne474 E/26.03.2004 r. na KOH Ha npyxecTBOoTO €
BIIMCAHO B PErUCThpa HAa MyOIMYHUTE JIPYKECTBA.

1.1.IIpeamet Ha AeiiHOCT

OcnoBHata paeitHoct Ha “HMuBectop.BI™” AJl e mpenoctaBsiHe Ha (HUHaHCOBAa WHGpOpPMALUS
nox <¢opmara Ha HOBHHM, aHIM3M M 0a3u JaHHU 32 (UHAHCOBUTE pe3yJTaTH Ha
Ipy’KecTBaTa, YMHUTO LIEHHM KHW)Ka ce TbpryBar Ha “bearapcka ¢onmoBa Oopca —
Codusa”AJl, 3a ChUIECTBEHW KOPHOPATUBHU CBHOUTHUS OTHOCHO TE3M JpYyKeCcTBa U 3a
CHIENKHUTE, CKIIOYBAHM C aKIMUTE M OOJMralmMure HM, KakTO M MPEeJOCTaBSHETO
MH(POPMALIMOHHU U IPYTH UHTEPHET yCIYTH.

1.2. Kanurtana u ynpasJieHue

AKIIMOHEpHMS KalluTal Ha JpYXKeCTBOTO B pasmep Ha 1199 460 nB., pasmpeneneH B
1 199 460 Gpost monMeHHN OE3HATMYHU aKI[MU C HOMUHAIIHA CTOWHOCT 1JIeB BCsIKa.

“UuBectop.bI™ AJl nMa eHOCTENIEHHA CUCTEMA Ha YNPABIEHUE ChC CHBET HA IUPEKTOPUTE
OT meTruMa uieHoBe. JIpyXecTBOTO ce TpeAcTaBiIsiBAa W ympasisBa oT Jliobomup
KoncrantuHoB JIexkoB — u3neiaHuTeneH qupektop U Maitno JlakoB — mpokypuct

1.3.CTpyKTypa Ha APYy:KeCTBOTO

HpyxecTBOTO nputexaBa KoHTposiHO yuyactue (50,10 % ot kanurana) B ,,MuBectop Ilync”
OO/. OchoBnara peiHocT Ha ,JMHBecrop Ilync” OO/l e cb3paBaHe, ynpaBlIEeHHE H
NoJUIbp)KaHe Ha yeO-CTpaHMLIM C MEAMIMHCKAa TeMaTHKa, Cb3/aBaHe Ha COPTyepHHU
MIPOAYKTH, pEKJIaMa U CICIKU C MHTEJIEKTyalTHa COOCTBEHOCT.

2. C4ETOBOJAHA MMOJIUTHKA HA JPYXKECTBOTO

2.1. ba3a 3a U3roTBsiHe Ha (PUHAHCOBHUS OTYET

Hacrosmar mexxnuHeH wHauBuayaneH ¢guaancoB ortder Ha “MuBectop.BI™ AJl 3a Tpero
TpuMeceune Ha 2009 roauHa € M3rOTBEH B CHOTBETCTBUE C BCHUUYKUM MeXIyHapOIHU
crarnaptu 3a uaancoBu ordetd (MCDO), KOUTO ce€ ChCTOAT OT: CTAHAAPTH 3a (PMHAHCOBU
OTYETHU U OT ThiIKyBaHUs Ha Komurera 3a paszscuenuss Ha MCDO (KPMC®O), ogobperu ot
CeBera mo Mexnaynaponuu cuertoBoanu cranjgapta (CMCC), u MexayHapoaHure
CUETOBOJIHU CTAHJAPTHU U ThiIKyBaHUATa Ha IlocTossHHMS komuTeT 3a paszscHsaBaHe (IIKP),
onobpenn ot Komwurera mo MexayHaponuu cyeroBogau crtangapta (KMCC), kouto
epekTuBHO ca B cwia Ha | suyapu 2009 r., m kouto ca mpuetn or Kommcusra Ha
EBponerickus cbro3.

3a Tekymara (puHaHCOBA roJUHA APYKECTBOTO € MPHUE0 BCUYKM HOBU W/WJIM PEBU3HUPAHU
CTaHJApPTH U THJIKYBAaHMUs, U3aaseHu oT CbBeTa o MexayHapoAHU CYETOBOAHM CTaHAAPTHU

8
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(CMCC) u pecn. Ot Komurera 3a pazsicienus Ha MC®O, kouTo ca yMECTHHU 3a HEropara
neitHocT. OT BB3NPHEMAHETO HA HOBHUTE WIM PEBU3MPAHU CTaHAAPTH HE Ca HACTBITHIN
MPOMEHU B CYETOBOJHATA IMOJIMTUKA HA JPY>KECTBOTO, OCBEH BHB BBHBEXKJIAHETO HA HOBH U
paslIupsiIBAHETO Ha BEY€ YCTAHOBEHW OIOBECTSABaHUS, 0e3 TOBa Ja JoBene 0 MPOMEHHU B
KIacuUKaIMATa WIH OI[EHKATa Ha OTACITHU OTYCTHH OOCKTH.

JpyX€eCTBOTO OPraHU3Upa U OCBHILECTBSABA TEKYILO CYETOBOJHO OTYUTAHE B CbOTBETCTBUE C
M3HCKBAHUATA HA OBJITapCKOTO 3aKOHOAATEIICTBO — CYETOBOIHO, JaHBYHO U THPrOBCKO.
@uHAaHCOBUA OTYET € MU3MOTBEH B CHOTBETCBUE C W3UCKBAHMATA HA IPUHLUIUTE 34
JNEUCTBAIO IPEAIPUATHE, TEKyIO HA4YMUCIABaHE, MPEANa3IuBOCT, I[PEIUMCTBO Ha
ChObpKaHHETO Tpen  (opmarta, CHIOCTABUMOCT HA INPUXOAUTE U PA3XOIUTE,
IIOCJIEIOBATEIIHOCT Ha IIPEICTaBIHETO.

HaCTOHH_[I/IHT MECXKINHCH I/IHI[I/IBI/IZ[yaHeH (bl/IHaHCOB OTYCT € H3IOTBCH HpI/I CIIa3BaHC Ha
IPUHLMIIA HA UCTOPHYECKATa 1IeHa, MOAU(UILIMPAH B ONpPEENCHH CIyyan C MpeoleHKaTa Ha
HAKOMW AKTHMBU MW IIaCHBU I10 TsIXHATa CHpaBeIUH/IBa CTOI\/'IHOCT. Ba3I/ITe 3a OICHKaTa ca
OIIOBECTCHU B CUCTOBOJHATA IIOJIMTHUKA KBM q)HHaHCOBI/I}I OTYCT. He ca KOMHCHCI/IpaHI/I
aKTHBHU U MACUBH, C M3KJIIOUEHHE Ha u3puuHO paspemieHue Ha MCC U KakTO € MOSICHEHO
KBIETO € HEOOXOIMMO.

[Ipe3 Texymust oTyeTeH nepuoa — Tpero TpuMeceune Ha 2009 roauHa- IpyKeCTBOTO ClIeBA
ChlllaTa CYETOBOJIHA MOJIUTHKA M METOAUTE 3a M3YUCICHUE Ca KAaKTO MPU MOCIEIHUTE
rOMUIIHA (UHAHCOBH OTuYeTH. llpunmaranara cyYeTOBOJHA MOJUTHKA IIETU U3TOTBSIHUTE
(UHAHCOBM OTYETH Jla TPEACTABIT YECTHO H BSIPHO (PMHAHCOBOTO CBHCTOSHHUE Ha
Ipy>KEeCTBOTO, (DMHAHCOBUSAT pe3yiTar U MapudyHuTe moromu. CUeTOBOJHATA TMOJIUTHUKA €
MpujiaraHa IMocCJieI0BaTeNIHO, C H3KIIOUEHHWE Ha CIy4auTe, KBAETO TOBA HE € H3PUYHO
YIOMEHATO.

JIpy>KeCTBOTO BOAM CBOMTE CUETOBOJHH peructpu B Obiarapcku jeB (BGN), xoiiTo npuema
KaTo HEroBa OTYETHA BajJyTa 3a MpeAcTaBsHe. JJaHHWTE B MpeacTaBeHus (UHAHCOB OTUET U
IIPWJIOKEHUSITA KbM HETO ca MPEACTaBEHU B XWJISAIU JIEBA.

[IpencraBsHeTo Ha (UHAHCOBUS OTYET CBIJACHO MEXKIyHAPOJHUTE CTaHOApTH 3a
(MHAHCOBM OTYETH H3UCKBA PBKOBOJACTBOTO Jia HAmNpaBu Hai-700pu NpUOIU3UTEIHU
OLIEHKHM, HAaYMCJICHNUS U Pa3yMHO OOOCHOBaHH IMPEIINOIOXKEHNUS, KOUTO OKa3BaT €(PEeKT BBPXY
OTYETEHUTE CTOMHOCTH Ha AaKTHUBUTE M MACHUBUTE, W Ha OIOBECTABAHETO HA YCJIOBHU
B3eMaHUs M 33JbJDKCHUS KbM JlaTaTa Ha OTYeTa, M pecil. BbpXy OTYETEHHTE CTOMHOCTHU
pasMepu Ha MPUXOAUTE U PA3XOJHUTE 32 OTUETHHS Mepuoi. Te3u MpUOIM3UTENHU OICHKH,
HAUUCIICHUS! M TPEIIOJI0KEeHNsI ca OCHOBaHM Ha WH(pOpMAalMATa, KOATO € HaJMYHA KbM
naraTa Ha (PMHAHCOBUS OTYET, MOPATH KOETO ObJemuTe (GaKTHUECKH pe3ynTaTh Orxa MOrIn
na ObJaT pa3IudHU OT THX.

2.2. KoHcoanaupaH oT4yeT HA APYKeCTBOTO

Jpy>KecTBOTO M3rOTBsI KOHCOJIUAUPAH OTUET 3a TpeTo TpuMeceure Ha 2009 ronnHa, B KOMTO
OTYET € BKIIIOYEH M HACTOSIIMAT MHAMBHUAYyaleH oTdeT. Cien ogoOpeHne OT pbKOBOACTBOTO
3a u3JaBaHe, KOHCOJIMANPAHUTE OTUYETH I1e OBbJaT Ha PA3MOI0KEHUE HA TPETH JIUIIA.
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2.3. CpaBHUTEJHU JaAHHU

IIpn HM3roTBAHETO HA MPEACTABEHUS OTYET Ca U3MO0JA3BAaHU CUYETOBOJHM OLICHKA U
JIONyCKaHusl. BbIpekun ve Te3u OIEHKH ca 0a3upaHu Ha HAW-ITBIHOTO IO3HABaHE Ha
TEKyIIUTe ChOUTHS U JEHCTBUS OT CTpaHa Ha PbKOBOJCTBOTO, PEAJTHUTE PE3YJITaTH Moratr Ja
OBAaT pa3NTUYHU OT HANPABEHHUTE OLEHKHU U JIOMYCKaHUSI.

CpaBHUTEIIHUTE JaHHM B HACTOSINAT MEXIWHEH (PUHAHCOB OTYeT, W3roTBeH KbM 30
centeMBpu 2009 r. ca npeacTaBeHu B CbOTBETCTBUE ¢ U3uckBaHusATa Ha MCC 34 MexauHHO
CUETOBOJHO OTYHUTAHE.

2.4. DyHKIHOHAJIHA BAJIYyTAa M NPU3HABAHEe HA KYPCOBHU Pa3IUKH

OyHKIMOHATHATA W OTYeTHa BanyTta Ha [IpyxectBoro e Obarapckusr ieB. Cren
BBBEKJAHETO HA €BPOTO KaTo oHIMaiHa BadyTa Ha EBponeiickus chio3, IeBBT € (PUKcupaH
c eBpoto B choTHOmeHne BGN 1.95583:EUR 1.

[Ipy nBpBOHAYANHO MpPU3HABAaHE, CHEJIKAa B YYyXKISCTPaHHA BaJlyTa Ce€ 3alKCBa BbB
(GyHKIMOHATHATA BallyTa, KaTO KbM CyMaTa B Uy’>KJECTpaHHA BaJyTa ce Ipuiara OOMEHHHAT
KypC KbM MOMEHTa Ha CJIeJKaTa Wi onepaunusara. llapuunure cpeacrBa, B3eMaHUATA U
3aJbJDKEHUATA, KATO MOHETAPHU OTYETHH OOEKTH, JEHOMHHHUPAHU B UYXJECTpaHHA BallyTa
ce OTYMTAT BBB (DyHKIIMOHAIHATA BaJlyTa KaTo ce Mpuiara OOMEHHUAT Kypc, MyOJIMKyBaH OT
BHB 3a nmocnennust paboTeH JeH Ha ChOTBETHUS MECEIl.

HemoHneTapHuTe OT4eTHH OOEKTH B OTYeTa 332 (DUHAHCOBOTO CHCTOSIHME, ITbPBOHAYAIIHO
JCHOMHHHUPAHU B 4YyXJECTpaHHA BallyTa, c€ OTYMTAT BBB (DYHKIMOHATIHATA BAIyTa KAaTo CE
npujara UCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha OmIepalusaTa U IOCIeABAIlo Cce
IIPEOLICHABAT 110 3aKJIFOYUTENIEH KYpC.

2.5. Ilpnxoan

[Tpuxoaute B [IpyxecTBOTO ce mpu3HaBaT Ha 0a3a MPHUHLMIA 32 HAUYUCIIABAHE IO CTEIICHTA,
70 KOSITO CTOIAHCKUTE M3TOAU Ce MPHUIO0OMBAT OT APY>KECTBOTO M JIOKOJKOTO MPUXOHUTE
MOraT HaJIe’KIHO J1a C€ U3MEPSIT.

IIpuxonure ce OLEHSABAT IO CIPABEUIMBA CTOMHOCT HA IMOJYYEHOTO WM IMOAJIEXKAIlo Ha
[I0JIy4aBaHE IUIALAHE WM BB3ME3SBAaHE, HETHO OT KOCBEHM JAHBLU (AKIU3 M JAHBK
no6aBeHa CTOMHOCT) U MPEAOCTaBEHUTE OT [Ipy’KeCTBOTO ThPrOBCKH OTCTBIIKU U pabaTH.

[Tpu mpenocTaBsiHETO HA YCIYTH, IPUXOAUTE CE MPU3HABAT, KOTaTO Ca U3MBIHEHHU CICIHUTE
YCIIOBUS:

- IPYKECTBOTO HE € 3aMa3mio MPOABIKABAII0 YYaCTHUE B YIPABICHUETO HA YCIyTHUTE
Wi ePeKTUBEH KOHTPOI BBPXY TAX;

- cymMaTa Ha MIPUXOJUTE MOXKe J1a ObJie HA/IJIS)KHO OLICHEHA;

- BEpOSITHO € MKOHOMUYECKUTE M3TOAH OT CIIeNKaTa J1a ObJaT MoTydeHH,

-HaMpaBEHUTE Pa3XOdu WIH TE3H, KOWTO MPEICTOM Ja ObJaT HampaBeHH MOraT
HaJIEXKHO 1a ObIaT OIEHEHN,
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HpI/IXO,Z[I/ITC oT HpO[[a)KGI/ITe C€ HaUHUCJIIBAaT B MOMCHTA Ha TAXHOTO Bb3HHUKBAHC, HC3aBUCUMO
OT MApHUYHUTC NOCTHINJICHUA U IJIAll[aHH.

[IpuxoasT, Ch3aIEH OT MOJA3BAHETO HA AKTUBH Ha J[py»KECTBOTO OT IPYTH JIULA BbB BUJ Ha
JINXBH, JIMIIEH3UOHHU TaKCU U JUBHUJICHTH C€ MPU3HABA, KOraToO cCyMaTa Ha IMPUXOAUTE MOXKE
na Ob/Ie HAJEeKTHO U3YHCIICHA U 33 IPEANPUATHETO MMa MKOHOMUYECKa M3Troja, CBbp3aHa
ChC cAeIIKaTa.

[Tpuxoaute OT JMXBU c€ MPHU3HABAT TEKYIIO, MPOIMOPLHUOHATIHO HAa BpeMeBaTa 0aza, KOsTO
oT4YuTa €PEeKTUBHUA JOXOJA OT (PMHAHCOBUS aKTUB. JINXBEHHUAT MPUXOJ BKIIOUBA pa3iidKaTa
MEXAy OTYETHaTa CTOMHOCT Ha IBJITOBOTO BJIOXKEHHE M cymMaTa My Ha IaJexka, KaTro ce
U3II0JI3Ba METO/a Ha e(EKTHUBHHS JMXBEH IMPOIEHT, C KOMTO ce JAMCKOHTUPAT OYaKBAHHUTE
OBAenIM MapUYHU TOTOLHM 32 MEPHO/a Ha MOoJI3BaHe Ha (PMHAHCOBUS MHCTPYMEHT JI0 CyMara
Ha HayaJlHaTa OTYETHA CTOMHOCT Ha (PMHAHCOBHSI AKTHUB.

2.6. Pa3zxoau

PaBXO,Z[I/ITC B APYKCCTBOTO CC NPHU3HABAT B MOMCHTA HAa TAXHOTO BB3HHUKBAHC Ha 0asa Ha
MNPUHOUIIATC HAa HAYUCIABAHC U CBIIOCTABUMOCT HC3aBUCHUMO OT MAPUYHHUTC IUIAllAHUA 34
TAX.

PaBXO,Z[I/ITC 3a 6’[:,[[6]]_[1/1 nepuoan CC oTjiarar 3a IMMPU3HaBAHC KATO TCKYII pa3xold 3a Iepuoaa
npes3 KOMTO AOTOBOPUTE 3a KOUTO CC OTHACAT Ca U3IMIBJIHCHH. Pa3XO,[[I/ITe 3a 6’L,Z[€H_[I/I nepuoaun
Ca MpCACTAaBCHU KATO MMPCATIIATCHU Pa3XOau.

dunaHcoBUTE pa3xoau ce BKIOuBaT B OTueTa 3a BCeoOXBATHUS JOXOJ 3a MEpUONA, U Ce
CBCTOAT OT JIUXBEHH Pa3xo/u, 0AHKOBH TaKCH M KYPCOBH PA3JIMKH OT BaJyTHHU OIEPAIIHH.

2.7. UmoTH, MalIMHU U 000Opy/ABaHe

HmoTtuTe, MalIMHUTE U 000PYABAHETO (ABITOTPAiHU MaTEpHAIHU aKTUBH) ca MPEJICTABEHU
I10 [IeHa Ha NpU00MBaHe, HAMAJICHA C HaTpyIaHaTa aMOPTH3ALM U 3aTyOUTe OT 00E3IICHKA.

[Tpu mbpBOHAYANHOTO CHU MPHIOOMBAaHE UMOTHUTE, MAIIMHUTE U 000pPYIBAHETO CE OLEHSBAT
1o ce0eCTONHOCT, KOATO BKJIIOYBA MOKYITHATA I[€Ha, MUTHUYECKUTE TaKCU M BCUYKHU JIPYyTU
MIPEKH pa3xo/au, HEOOXOIMMH 32 IPUBEXKIaHEe HAa aKTHBA B paOOTHO ChCTOSHHUE.

JIpy>KecTBOTO € ompenenuio croiHocTeH mnpar ot 500 1B., Mo KOWTO MPUAOOUTUTE aKTUBU
HE3aBUCHUMO, Y€ TMPUTEKABAT XapaKTEPUCTHUKATa HAa NBITOTPAacH aKTHB, C€ TPETUPAT KaTo
TEKYII[ Pa3XoJl B MOMEHTA Ha MPUI00MBAHETO UM.

[TocnenBamoTo OlEHSABaHE C€ M3BBHPIIBA Bb3 OCHOBA HA IMPETNOPBUUTEIHUS MOJXO — LIeHA
Ha MpUI00MBaHe HAMAJIEHA C HATPYIAHUTE aMOPTH3AIMH U 3aryOu OT 00e3ICHKA.

IlocneaBamy pa3xoau CBBP3aHM C ONPEICIIEHW aKTUBH KOUTO BEUE ca IPU3HATU BbBB
¢uHaHcOBUs OoT4eT Ha JlpyXecTBOTO, ce NpUOAaBAT KbM CyMara Ha akTHBa, KOTaTo €
BEpOSATHO  [IpyKecTBOTO 1a MMa MKOHOMMYECKH IIOJ3M, HAJBMILIABALIM ITbPBOHAYAIHO
OlLleHEHaTa e(QEeKTHUBHOCT Ha CHOTBETHHS aKTUB. BCHYKHM JIpyru mocienBalid pa3xoau ce
npu3HaBat B OTuera 3a BCeoOXBaTHHS JIOXO/I 32 IIEPUO/IA.
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JlbAroTpaiiHuTe MaTepHadHU aKTUBHM MPUAOOMTH B YCIOBHATa Ha (PMHAHCOB JIU3UHT C€
amMopTHU3MpaT Ha 0a3a Ha OYAaKBaHMS IOJIE3€H CPOK Ha TOIHOCT, OMPEAEICH MOCPEICTBOM
CpaBHEHHE C IOJOOHM aKTWBM MM Ha 0a3a CTOMHOCTTa HAa JIM3MHIOBHS JIOTOBOpP, aKO
HErOBUs CPOK € IO-KPaThK.

[Ipuxonure WK pa3xoauTe OT IOJYYECHHU aKTUBU IPU YCIOBUATA HA ONEPATUBEH JIU3UHI CE
MPEJCTaBAT KaTO APYTH NMPUXOAU M Pa3xoad 3a BHHIIHHU YCIYyTd B OTYETa 32 BCEOOXBATHUS
JOXOM.

HimoTt, MammHa Ui ChbOpHKEHUE ce OTIHCBA MpHU Npoaax0daTa My WM KOTaTo HE Ce OYaKBaT
HUKAKBU OBJICIIM MKOHOMHYECKH U3rOAM OT HETOBOTO M3IOJ3BaHE WM MPH OCBOOOXKIaBaHEe
or Hero. IledanOute wunm 3ary0ute, BB3HHMKBAILM IPH OTIHCBAHETO Ha aKTHUBa
(mpexncTaBnABalIM CIpaBeAIMBaTa CTOWHOCT HamalieHa € pa3XxoAuTe 3a mpojaxoda), ce
BKJIIOYBAT B OTYETA 33 OTYETA 32 BCEOOXBATHHS JOXO , KOTATO aKTHUBBT OBJE OTIHCAH.

B kpas Ha Bcska (MHAHCOBa roJUHA, C€ M3BBPIIBA IMpeErjie] Ha OCTaThbUHUTE CTOWHOCTH,
IIOJIE3HUS JKUBOT U IIPWIATaHUTE METOAM HA aMOPTU3aLMs HAa aKTUBUTE U aKO OYaKBAHMSATA
Cce paszauuaBaT OT MPEAXOJHUTE MPHOIM3UTEIHN OLCHKH, IIOCIEAHUTE CE€ MPOMEHST
PETPOCIIEKTUBHO.

Memoou na amopmusayus

JIpy>KeCTBOTO M3MOJ3Ba JIMHEEH METOJ Ha aMOPTHU3alMs 3a CPOKa Ha IOJEe3€H JKUBOT Ha
aktuBUTe . CPOKBT HA IMOJIE3CH KHUBOT MO OTACTHH aKTHBU € OMpEeNieH OT PHKOBOACTBOTO
Ha JlpykecTBOTO, Kato € choOpa3eH c: (U3MUECKOTO HW3HOCBaHe, crenudukara Ha
o0opy/nBaHeTO, OBIEHINTE HaMEpeHUs 3a ymoTpeda W C MPEearnoyiaraeMoTO MOPATHO
ocrapsiBane. [1o rpynu akTHBH ce MpHUIarat CIeIHUTE aMOPTU3AIMOHHA HOPMU:

I'pyna akTuBm AMopTu3anuoHHa Hopma B %  Ilosie3eH :KMBOT B FOAUHHI
Mamuam u o0opy/aBaHe 20 5

Oduc o63aBexaane 15 7
KommtorspHa TexHuKa 25-50 4-2
TpancnoptHu cpencraa 25 4

2.8. HemaTepua/JHu aKTHBH

JIbAroTpailHuTe HEMaTEepUATHU aKTUBHU CE IMPEJCTaBAT B OTYETa 32 (DMHAHCOBOT CHCTOSHHE
I0 LIeHa Ha mpuaoOuBaHe. B cbcTaBa Ha HEMaTepPHATHUTE ABITOTPAMHN aKTUBH CE BKIIIOUYBAT
aBTOPCKUTE IIpaBa M IPOrpaMHUTE NpoAyKTU. lIporpamHuTE NpOAYKTH CE€ aMOpPTU3HpAT
U3MO0I3BAallKU JTMHEEH METOJA Ha amopTu3auus. [lone3Hus )KUBOT B TOJUMHU HA MPOrPaMHUTE
IIPOAYKTH € OLEHEH Ha 7 I. ABTOPCKUTE IpaBa CE OLICHSBAT 110 CIPaBEAJUBa CTOMHOCT C
HEOr'PaHUYEH CPOK Ha MOJI3BAHE U CEe TECTBAT 32 00E3ICHKA.

Jlpy>KecTBOTO NMPUTEKAaBA THPrOBCKU MapKH, IIPEJOCTABEHU OT ChOTBETHATA IIPABUTEICTBEHA
areHuus, 3a cpok ot 10 roguHu, ¢ onuus 3a MOJAHOBSIBAHE 10 Kpas HA TO3U OTYETEH MEPHO.
[TomHOBSIBaHETO Ce M3BBHPILIBA O0€3 HUKAKBU MM C HE3HAYUTEITHH pa3xoau 3a JlpykecTBoToO.
B pesynTtar Ha TOBa, TO € ONPEAENIWIO, Y€ MOJE3HUAT XUBOT HAa THPrOBCKUTE MApKHU €
HEOTpaHUYEH.
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[IpomenuTe B OYakBaHHs MOJIE3€H JKUBOT WJIM MOJENT Ha KOHCyMHpaHe Ha Obaeuiure
MKOHOMHYECKH W3rOJM OT HEMaTepualHus aKTHB C€ OTYMUTAT 4Ype3 TMpoMsHAa Ha
aMOPTU3ALMOHHUS CPOK WM METOJl M CE€ TpPeTHpaT Karo NpPOMsIHA B NPUOIU3UTEITHHUTE
CUETOBOJIHHU OLIEHKHU. Pa3xonuTe 3a aMOpTHU3alusl HA HEMAaTEPUATHUTE aKTUBH, C OTPAHUYEH
M0JIE3€H JKUBOT, C€ KJIaCU(PHUIMPAT 0 TAXHATa (PYyHKIUS B OTUYETA 32 BCEOOXBATHHS JOXO/ 32
neproia, cboOpa3Ho M3MOI3BAHETO (IIPEJHA3HAYCHUETO) HAa HEMATepHAIIHUS aKTHB.

BbTpemHo cwh3nazeH HeMaTepualieH IBJITOTPACH aKTHB, KOHTO BB3HHKBA B pe3yiTaT Ha
JIeWHOCT 1o pa3BuTHe ((a3a Ha pa3BUTHE OT BBTPELIEH MPOEKT ), c€ MpH3HaBa 3a
HEMaTepHaJIeH aKTUB, KOTaTO MPEANPHATHETO MOXKE J1a TIOKaKe:

- TeXHUYECKa CIIOCOOHOCT 3a 3aBbpIIBAaHE Ha MPOEKTa HA HEMAaTEepUATHUS aKTHB, TaKa 4e Jia
Obe KOTOB 3a ynoTpeda wim npoaaxoa;

- HaMepeHHeE 3a 3aBbpIIBAaHE HA HEMATePUAIHUS aKTHB;

- COCOOHOCT 3a M3I0JI3BaHE WM MpoJjak0a Ha HeMaTepUAIHUS aKTUB

- HAUMHHUTE 1O KOTO HEMAaTepUAHWs aKTHUB IIe JOBEAE J0 TCHEpPHpAHETO Ha ObIeuu
MKOHOMHUYECKU U3rOJH, BKIIOUUTEIHO MOJIE3HOCTTa MY IPH BHTPEIIHO U3M0I3BAHE;

- CIOCOOHOCT 32 OICHSBaHE Ha pa3XOAWTE, MPOU3TUYALIM OT HEMAaTEepPHAJIHHsS AKTUB II0
BpeMe Ha HETOBOTO Pa3BHUTHE;

[Teyanbure wnm 3aryOure, BB3HHWKBAIIM IPU OTHUCBAHETO HA HEMAaTepUaJCH aKTUB,
MPE/ICTaBISABAIIN pa3liiKaTa MEXIy CIpaBeMBaTa CTOMHOCT HaMaleHa C pPa3XOAuTe 3a
mpojaxk0a, ce BKIFOYBAT B OTYETA 32 BCEOOXBATHUS JIOXO/ B MEPUOJIA, KOTaTO aKTUBBT OBIC
OTIIHUCAH.

2.9. UuBecTHLIMH B IBIIEPHU APYKECTBA

JIbArOCPOYHUTE WHBECTHLMU B MIBLICPHH JIPY)KECTBA, Ca MPEICTaBEHW B HACTOSIIUSA
MEXJIUHEH (MHAHCOB OTYET IO LIeHa Ha MpUA0OMBaHEe (CeOECTOWHOCT), B CHOTBETCTBHUE C
n3uckBanusAta Ha MCC 27 JlssoBe B CbBMECTHU NIPEIIPUSTHS.

[IpuTexaBanutTe OT APYKECTBOTO IBITOCPOYHM HHBECTHIIMHM TMOJJIEKAT Ha Mperjiea 3a
obesnenka. [Ipu ycrtaHoBsiBaHE Ha yCJIOBUS 3a 00€3I[€HKA, ChIlaTa c€ OTpa3siBa B OTYETA 3a
BceoOXBaTHUS J0XO7 3a nepuoja. [Ipu mokynka u mpojaxk0a Ha MHBECTULIMU B JBIICPHU
JPYKECTBA ce Mpujara MeToja ‘‘ata Ha ThpryBaHe (CKIIOUBAHE Ha CENKaTa)”.

I/IHBGCTI/IHI/II/ITG B OBIICPHU APYIKECTBA CC OTIHCBAT, KOI'dATO HACTBHIIAT IMPABHUTC OCHOBAHUA
3a TOBa.

2.10. MaTepua/jnm 3anacu

MarepuaaHHUTe 3aracy ce OIeHsBAT 110 IIeHa Ha npuaobuBane. OneHKaTa Ha MOTPeOICHUETO
UM € U3BBPIICHA [10 METOJIa HA KOHKPETHO — ONIPE/IENIEHA 1I€HA, a IIPU TOPUBOTO 10 CPEAHO —
IIPETETJIEHA LIEHA.

2.11. TbProBCcKH M APYrd B3eMaHHUsA

ThproBckuTe B3eMaHUsi CE€ MPEACTABIT M OTYUTAT IO CTOWHOCTTa Ha OPUTHHAIHO
u3nagenara gaxkrypa (cebecTOMHOCT), HamMallieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HeChOupaecMu
cymu. TBHproBckuTe B3eMaHHs Ce€ OO0E3LEHsBAT, KOraTo CBhIIECTBYBAT OOCKTHBHU
JoKa3aTencTBa (Karo HampuMep, CTaBa BEPOSATHO, Y€ UITBKHUKBT IIe ObJe OOsSBEH B
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HECHCTOATEIHOCT WM UMa 3HAUYUTENTHU (PMHAHCOBU 3aTpyAHEHUs), uye JpyKecTBOTO HAMA 12
MOKE CLGepe U30JI0 BCUYKH OBJDKUMHU CYMH, CBHIIJIACHO MIbPBOHAYAJTIHHUTC YCJIOBHA Ha
dakTypara. HechOupaemurte B3eMaHHsSI C€ OTIHCBAT, KOTAaTO CE€ YCTAHOBAT TPABHHUTE
OCHOBaHHMS 3a TOBA, WJIM KOTraTo JaJCHO ThPrOBCKO B3EMaHE C€ MPEICHW KaTO HAIBJIHO
HechOUpaemo.

Onpe;[enHHeTo Ha 06€3I_IGHKaTa CC U3BBPIIBA HA 0a3a Ha BBH3paCTOBHA aHAJIM3 HA BCAKO €AHO
B3CMaHC.

2.12. Ilapn 1 Mapu4YHHM €KBUBAJICHTH

IlapuyHuTe cpeAcTBa ca KPaTKOCPOUHU (PMHAHCOBH aKTHBM MMOJ (opMmMaTa Ha MApUYHU
HAIMYHOCTH W/WIM eKBUBaJeHTH. [lapuyHHMTE HATMYHOCTH ca HAJIWYHU TApu B Opoil H
O6e3cpounn  OaHKOBM  fAeno3uTH. IlapuyHuTe  €KBHBAJEHTHM ca  KPaTKOCPOYHH,
BHCOKOJIMKBHU/IHU BJIOKECHHUSI, KOUTO Ca JIECHO OOpAaTUMH B CHOTBETHU MAPUYHU CYMHU M KOUTO
ChJIbPKAaT HE3HAYUTENIEH PUCK OT POMSHA B CTOMHOCTTA UM.

3a LeauTe Ha U3TOTBSHETO HA OTYETA 3a MAPUYHUTE MOTOLM:

* [ApUYHUTE NOCTBHIUIEHMS OT KIMEHTH W NapUYHUTE IUIAIIaHWA KbM JOCTAaBUMIM ca
npencrasenu 6pyTtHo, ¢ BkmoueH JJJIC (20%);

* [IOJIyYEHHUTE JINXBU IO pa3IUIallaTeIHU CMETKH Ca IPEJCTABEHU B MapUYHUTE MOTOLU OT
olepaTuBHA ACHHOCT;

e muateHuaT JIJIC mo NOKynKM Ha JIBJITOTpAaliHUM AakTUBU CE€ I0COYBA KaTo “‘Apyru
MOCTBIUICHUS (IUIAllaHusA)”’, HETHO KbM MapUYHUTE IMOTOLM OT ONepaThBHA JAEUHOCT,
JOKOJIKOTO TOW ydacTBa M CE€ BB3CTAaHOBSIBA 3a€AHO M B OIEpPAaTUBHUTE IOTOLM Ha
JPYXECTBOTO 3a ChOTBETHUS Nepuo (Mecen).

2.13. 3agb/KeHHsI KbM JOCTABYMIIH M IPYTH 3a{bJIKEHHUS

3abIKEHUATA KbM JOCTAaBUMIM U JPYTUTE TEKYILIU 3aJbJKEHUS CE OTYUTAT 110 CTOMHOCTTA
Ha OpUTHHAIHUTE (GaKkTypu (ceOecTOHHOCT), KOSATO ce IMpueMa 3a CIpaBeJIuBaTa CTOMHOCT
Ha CJIeJIKaTa, KOATO 11e Ob/ie U3IUIaTeHa B OBJCIIE CPely MMOTy4YeHUTE CTOKU U YCIIyTH.
Koraro 3agbipkeHHsiTa KbM JOCTaBUMLIM Ca PA3CPOUYEHHU H3BBH HOPMAIHUTE KPEAUTHU
CPOKOBE, T€ C€ OTYMTAT IO CeramrHaTta CTOHHOCT Ha 3abJDKEHUETO, TUCKOHTHUpPaHO Ha 0a3a
Ha JINXBEHOTO PABHMILE 11O IPUBJIEUEHUTE OT APY’KECTBOTO KPEAUTHHU PECYPCH C aHAJIOTMYEH
MaTYpHUTET U MpeJHa3HaueHHe, a pa3iuKaTa MEeXIY CeramrHara CTOMHOCT M o0Iarta cyMa Ha
IUTALIAHUATA Ce OTYUTA KaTo (PUHAHCOB pa3xo[ (JIMXBA).

2.14. JIn3uur

Dunancoé nu3unz
DUHAHCOBUAT JTU3UHT, PU KOUTO KbM JIPYKECTBOTO Ce TpaHChepHpa ChIIECTBEHATA YacT OT
BCUYKU PUCKOBE M CTOMAHCKH MOJI3M, MPOU3THYAIIN OT COOCTBEHOCTTA BBHPXY aKTHUBA IO
(UHAHCOB IM3WHT, C€ KaluTalm3upa B OT4YeTa 3a (DUHAHCOBOTO CHCTOSHHE KAaToO Ce
MpeICcTaBs Karo WMOTH, MAIlMHU W O00OpyABaHE TOJ JHW3WHT 1O IleHa Ha He3abaBHA
npojaxkba WM ako € TMO-HUCKAa — MO HACTOSIaTa CTOWHOCT Ha MUHUMAIHUTE JIM3HHTOBU
ramanus. JIM3MHTOBUTE TUTAlAaHUSI CHABPIKAT B OMPENEICHO ChOTHOIICHHE (PHHAHCOBUS
pa3xo (JIMXBaTa) U MpUIaialiaTa ce 4YacT OT JIM3UHTOBOTO 3abJKeHUE (TJIaBHUIIA), TaKa Ye
Jla Ce TMOCTUTHE TMOCTOSIHEH JIMXBEH MPOLEHT 3a OCTaBallaTa HeW3IIaTeHa 4YacT OT
[JIaBHULIATA TIO JIM3UHTOBOTO 3aAblkeHue. JIMXBEHUTE pa3XoAM C€ BKIIOYBAT B OTUETA 3a
BCEOOXBATHUS JI0XO]I 32 TIeproJia KaTo (PUHAHCOBU Pa3XoO/IH.
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[TpunobutuTe MoJ (PUHAHCOB JTU3UHT AKTUBU CE aMOPTH3UPAT HA 0as3a MOJIE3HUS KHUBOT Ha
aKTHBA.

Onepamueen nu3une

Kato omepatuBeH JU3UHT, JPY>KECTBOTO KiIacu(UIMpa TOTOBOPH, MIPH KOUTO HAEMOIATEIST
MPOABIDKABA J]a PUTEKaBa ChIIECTBEHATA YaCT OT BCUYKH PUCKOBE U CTOMAHCKH MU3TOJH OT
cOOCTBEHOCTTA BbPXY JAaAeHus akTHB. [Inamanuara/mocThIjIeHUATa 110 ONEPATUBHUS JTU3UHT
ce MpHU3HABaT KaTO Pa3XOIW/NMPUXOJM B OTYETa 3a BCeOOXBATHHUS JOXOJ Ha 0a3a JHMHEEH
METOJI 3a epHoia Ha JTM3UHTA.

2.15. loxoau Ha mepcoHaJja

TpynoBuTe U OCUTYPUTETHH OTHOLICHUS C PAOOTHULIUTE U CIYXKHUTEIUTE B JIPY>KECTBOTO CE
ocHOBaBaT Ha pasmnopendute Ha Kogekca Ha Tpyaa ¥ pasnopeaOUTe Ha ACHCTBAIIOTO
OCUTYpPUTENIHO 3aKOHOAATENCTBO. (OCUTYpUTEITHUTE M TIEHCUOHHM CXeMHU (IUIaHOBE),
IpujaraHd OT JpPYKEeCTBOTO B KayecTBOTO My Ha paloTojaTen, ce€ OCHOBaBaT Ha
OBITapCKOTO 3aKOHOJATENCTBO M ca Ha 0a3a NpeaBapuUTENHO TBBPAO ONPEACICHU
(nedmHMpaHN) BHOCKH.

OCHOBHO 3a7bJKEHHE Ha paboToNATeNs € Jla M3BBPIIBA 33ABIDKUTEHO OCUTYpsSBaHE Ha
HAaeTHs MepCcoHall 3a MEHCHOHHOTO, 3/IpaBHO U cpelly 6e3paboTuia ocurypsiane. Pasmepure
Ha OCUTYpPUTEIIHUTE BHOCKH C€ YTBBPXKIABAT KOHKPETHO ChC 3aKOHAa 3a Oro/pKeTa Ha
JIbp:kaBHO OOIIECTBEHO OCUTYpSBAaHE 3a CHOTBETHATA rojuHa. BHOCKUTE ce pasmpeaessT
MeX]ly paboTosaTesnss ¥ OCUTYPEHOTO JIMIIE B CHbOTHOILIEHUE, KOETO CE MMPOMEHSI €KETOTHO U €
OIIPEAETIEHO B OCUTYPUTETHUS KOJIEKC.

OcBeH 3agb/DKUTEHOTO COIMAIHO OCHTYpsSBaHE ChINECTBYBAT 3aKOHOBO CbH3/aJCHU
BB3MOKHOCTU 32 JIONBJIHUTEIHO JOOPOBOJIHO TIEHCHMOHHO M 3/IpaBHO OCHUTYpSIBAaHE B
no6poBosieH GoHa.KbM Apyx’ecTBOTO HsAMA Ch3/AaieH U (DYHKIIMOHHUPAI YaCTEeH JOOPOBOJICH
ocurypureneH GoH/I.

Kparkocpounute m0Xoau 3a IepcoHaja moj ¢opmara Ha Bb3HAarpaxJIeHHUs, OOHyCcH U
COLIMAJIHU JIOTIIAIAHMs U MPUA0OUBKH, (M3UCKyEeMH B paMKuTe Ha 12 mecena cieja Kpas Ha
Nepruosia, B KOWTO MEPCOHATBT € MOJOXKWI TPYZ 3a TAX, WIM € U3IMBIHII HEOOXOIUMHTE
YCIIOBHSI) c€ MIPU3HABAT KAaTO Pa3XxoJ] B OTYETa 3a BCEOOXBATHHS JI0XOJI B IEPHUO/IA, B KOUTO €
MIOJIOKEH TPYIBT 3@ TAX WM Ca U3IN'BJIHEHU M3MCKBaHUATA 32 TAXHOTO IOJy4YaBaHE, U KaTo
TEKYIIO 3aAb/DKEHME (Cle] NpUCHaflaHe Ha BCUYKM IUIATEHU BEUY€ CyMHU U IOJaramu ce
YAPBKKH) B pa3Mep Ha HEAUCKOHTHpaHATa UM CyMa.

ChIlo Taka KbM JaraTa Ha TOAMIIHUTE (PUHAHCOBU OTYETH APYKECTBOTO IMPAaBU OIICHKA HA
CyMara Ha OYaKBAaHUTE Pa3XOAu IO HATPYNBAIIUTE CE€ KOMIIEHCHUPYEMH OTIIyCKH, KOSITO CE
OYaKBa Jia ObJie M3IUIATeHA KaTo Pe3yJTaT OT HEU3IOI3BaHOTO MPABO HA HATPYIaH OTHycK. B
OLIEHKAaTa Ce BKJIIOYBAT MPUOIU3UTENHATA MIPEIIEHKA B HEAMCKOHTHPAH pa3Mep Ha pa3xoanuTe
32 CaMUTE BB3HATPAXKICHHUS M PAa3XOAUTE 32 BHOCKH MO 3aIBJDKUTEIHOTO OOIIECTBEHO
OCUTYpsIBaHE, KOUTO pabOTOAATENAT IBIKH BBPXY TE3U CyMH. 3anbIDKEHATa 110
KOMIICHCUPYEMH OTIIYCKH C€ NMPHU3HABAT KAaTO pa3xoj] B OTYETa 3a BCEOOXBATHHUS JOXOX B
Ieproja, B KOWTO ca N3IIbJIHEHU U3UCKBAHUATA 3a TAXHOTO II0JI3BAHE.
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Coenku 3a niauiane Ha 6a3a aKyuu

Cnyxutenure (B T. 4. AUPEKTOpUTE) Ha J[py’KECTBOTO MOTAT J]a TIOJMy4aBaT Bh3HATPAKICHUS
nox (hopMara Ha CIETKH 32 IJallane Ha 0a3ara Ha aKIHH, IPU KOUTO T€ MPEAOCTABAT yCIyTH
B 3aMsHA HA KAIMTaJIOBH MHCTPYMEHTH (,,CIICJIKH 32 IUIAIaHe Ha 0a3aTa Ha aKIUH, YPexkKIaHu
4pe3 U3AaBaHe Ha KalluTaJlOBU HHCTPYMEHTH ).

Cnenku ¢ TmuramaHe Ha 0Oa3aTta Ha aKOWW, ypPeKJaHW UYpe3 HU3JIaBaHE Ha KaIlUTaJOBU
WHCTPYMEHTH, MO0 KOUTO CE€ MPEAOCTABAT AKIUHU, ONLMUHU 3a aKIUU WIA JPYrd KanuTAIOBHU
WHCTPYMEHTH, C€ OIleHsBaT Ha 0a3a Ha  CIOpaBeJuBaTa CTOWHOCT Ha Jarata Ha
cnopasymsiBaneto. CrpaBe/yiMBaTa CTOMHOCT C€ OMpENEeis OT BBHIIEH OLEHUTEN, KOWTO
M3I10J13Ba OAXOAL MOJIEN 3a OLICHKA.

IIpu cnenku ¢ miamaHe Ha 0a3aTa Ha aKUWM, YPeXKIAaHH Ype3 HM3JaBaHE HA KalHUTaJIOBU
WHCTPYMEHTH, JPY>KECTBOTO NpPU3HABA IOJYYEHUTE CTOKM WM YCIYTH U CBHOTBETHOTO
yBeIMYEeHUE B COOCTBEHMs KamuTal, 3a MEpuoja, Mpe3 KOWTO ca M3IBJIHEHU YCIIOBHSATA 32
MOCTUTAaHE Ha pe3yiaTaTd W/WIM YCIOBUSTa Ha YycClyrata ¥ CBHOTBETHHTE CIYXHUTEIH
0€3yCIIOBHO MpHUIO0MBAT MPABOTO BBPXY aKIMH, OMLUU 33 aKUUH WK APYTH KalHUTaIOBU
MHCTpyMeHTH (“‘mata Ha npunoOuBaHe”). KymynaTuBHHMAT pa3xop, KOHTO ce NMpHU3HABAa Ha
BCAKAa OTYETHA Jara J0 Jarara Ha MpuaoOMBaHe, OTpa3siBa W3MUHAIUS TEPHOA Ha
npugoOuBaHe W Hail-moOpara mnpuOIM3MTENHAa oOlLeHKa Ha J[pykecTBoTo 3a Opos Ha
KallUTaJIOBUTE WHCTPYMEHTH, KOWUTO IIe ObJaT mnpuaoOuTH Hakpas. l3MeHeHuero Ha
KyMYJaTUBHHUS Pa3xo, MPU3HAT B HAYAJIOTO M B Kpas HAa OTYETHHUS MEPUOJ CE OTpa3siBa B
nedanbaTa win 3aryoara.

He ce mpu3HaBa pa3xoj 3a akIUH, ONLWHU 33 aKIMHU WX JPYTHU KalHUTaJIOBH WHCTPYMEHTH,
KOHMTO HE ca MpHUIO0OUTH HaKpasi, OCBEH aKO MPHUJI00MBAHETO UM 3aBUCH OT M1a3apHO YCIIOBHE.
[Tocnennute ce TpeTupar KaTo NpUIOOUTH, HE3aBUCHMO OT TOBA JajiM Ma3apHOTO yCIIOBUE €
M3ITBJIHEHO WM He, IPU yCJIOBUE, Y€ BCHUUYKHU JPYT'H YCIOBHS 3a MMOCTUTAHE HA PE3yJTaTH ca
yJIOBJIETBOPEHH.

Koraro cpokoBere W yCIIOBUSATA, MPU KOUTO Ca MPEIOCTABEHU KAMUTAIOBUTE MHCTPYMEHTHU
Opaar MoaudunMpanu, JpykKecTBOTO INMpH3HaBa MHUHHUMYM pa3xoJi, KOWTO € paBeH Ha
pasxosa, KOWTo OM OWJ mMpU3HAT, ako ycioBHsiTa He Osxa Moaupuiupanu. OcBeH TOBa,
JIpy>KeCTBOTO TNpHU3HABa JOMBIHHUTEICH pa3xojd 3a ePeKTuTe OT MOAU(DUKALUUTE, KOUTO
MOBHIIABAT 00IIaTa crpaBeIMBa CTOMHOCT Ha CIIOpa3yMEHMETO 3a IJamlaHe Ha Oa3aTta Ha
aKIUM WIM MO JPyr HAuYMH HOCAT I0J3a HAa HAeTOTO JMIIE M IO OIEHsSBAa Ha JaraTa Ha
MoauduKausTa.

2.16. AKIIMOHepeH KaluTaJ U pe3epBH

,JHBecTop.bI™” € aKkIMOoHepHO APYKECTBO M € 3aqbJDKEHO Aa peructpupa B Thproeckus
PETUCTBP OTIpeNieNieH pa3Mep Ha aKyUOHePeH Kanumas, KOMTO Ja CIyXKHU KaTo 00e3neueHrne
Ha B36€MaHUATA HAa KPEAUTOPUTE Ha IPYKECTBOTO. AKIIMOHEPUTE OTTOBAPST 3a 3aAbJKCHUATA
Ha JPY>KECTBOTO IO pa3Mepa Ha CBOETO AKUMOHEPHO Y4YacTHE B KallMUTalla U Morar Aa
IIPEeTEHAUPAT BPBIIAHE HAa TOBA Yy4YacTHE CaMO B IIPOU3BOACTBO IO JIMKBUJIALHMS WIIHU
HECBHCTOSTEIHOCT.

ChrioacHo M3HMCKBaHMATa Ha TBHProBCKUS 3aKOH M yCTaBa JPYKECTBOTO € JUIBXHO Jia
dopmupa u peseps “gpono Pezepeen”, xato Tol ce hopMupa 3a CMETKA Ha:

* Hali-MaJKO eJHa Jiecera OT nevandara, KOsTO ce OTIeNs JOKAaTo CpeacTBara BbB (hoHIA
JOCTHTHAT €][Ha JIeCeTa YacT OT aKIMOHEPHUS KalUTaJl UM MO-ToJIsIMa YacT, ONpeesieHa 1Mo
pemrenre Ha OOI0TO CHOpaHUE HA AKIIMOHEPHTE;
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b cpeacrBara, IMOJYy4YCHH HaJd HOMUHAJIHATA CTOMHOCT Ha AKIIUUTC IIpHU HU3OaBAHCTO UM
(npemMueH peseps);

Cpe[[CTBaTa oT (I)OHI[a MOTarT Ja €€ U3MOoJ3BaT CaMO 3a MOKPUBAHC HA roOAWIIIHATA 3ary6a U Ha
3ary61/1 OT NpCAXOAHU T'OJAWHH. Koraro cpeacrBara BHB q)OHHa JAOCTUTHAT ONPCHACIICHUSA B
yCTaBa MUHHUMAJICH pasMEp, CpCACTBATAa HAJ Ta3du CyMa Morar na 6'L,Z[aT HU3II0JI3BaHU 3a
YBCIIMYAaBaHC Ha aKIHMOHCPHHA KallUuTall.

CoOcTBeHMTE KamUTaJOBH MHCTPYMEHTH, KOWTO ca HPUIOOUTH MOBTOPHO (0OpaTHO
M3KYIEHH aKIIMK), ce€ MpUcHanaT OT COOCTBEHUS KamuTal, Kato J[pyXecTBOTO HE MpHU3HABa
nedajOu WM 3aryOoW OT MOKyIKaTa, Mpoiaxkdara, eMUTHpPAHETO WM O0E3CHIBAHETO Ha
COOCTBEHHUTE CH KallUTAJIOBU HHCTPYMEHTH.

2.17. lanbuu BBpPXy nevyandara

Tekywume OAHBYHU AKMUBU U NACUSU 3a TCKYIIHA U NPCAXOAHU MEPpUOAN CC IMMPU3HABAT 110
cyMara, KoOsTO CC O4YaKBa a 6']:116 BB3CTaHOBCHA OT UJIM IIJIaTCHA HAa JaHBYHUTC BJIAaCTH. HpI/I
HU3YUCIICHUC Ha TCKYIIUTC AAHBUU CC IMpUIarat AaHbYHUTC CTAaBKU U NJAHBYHUTC 3aKOHH,
KOHUTO Ca B CHJIa UJIK Ca B 3HAYUTCIIHA CTCIICH NPUCTHU KbM JaTaTa Ha (bI/IHaHCOBI/ITe OTYCTH.

Texymmure qanbIy ce 1eOUTUPAT WIK KPEIUTHPAT TUPEKTHO B COOCTBEHUS KalUTall, KOraTo
JTaHBKBT CE€ OTHACS 10 CTaTUH, KOMTO ca OWJIM MPU3HATU AUPEKTHO B COOCTBEHMS KaIllUTall
IIpe3 ChIIUS UM IIPEAXOJAHHA OTYETHU IEPUOIU.

OmcpoueHume aaH'bI/ﬂ/l CC OIIPCACIAT 4YpC3 MpHJIaraHc Ha OajlaHCOBHS ITACHBEH MECTOO, 3a
BCUYKHM BPCMCHHHU PA3JIMKU KBM J1aTaTa HA BCCKHU (bl/IHaHCOBI/IH OTHYCT, OGXB&H.[&H.[ nepuon ot
CIHa (pI/IHaHCOBa TroJluHa, KOUTO CHIICCTBYBAT MCKIY 0aJIaHCOBUTE CTOHHOCTH U JaHBYHUTEC
OCHOBH Ha OTACIIHHUTC aKTUBH U ITaCHUBH.

OTcpoycHHUTE MAaHBYHM TACHBU C€ MPHU3HABAT 3a BCHUYKH 00JIaraéMU BPEMCHHHU Pa3JIMKH, C
M3KIIIOYCHUE Ha TE3H, MOPOAMIIH Ce OT MPU3HABAHETO HA aKTUB WJIU ITACUB, KOWTO KbM JlaTaTa
Ha CTOMAHCKaTa oOmepainus HEe € TMOBIUsI BbPXY CUCTOBOJHATA U JIaHbYHATa
nevanoa/(3aryoa).

OTcpodeHUTe TaHBYHU aKTHUBH CE MPU3HABAT 32 BCUYKM HaMaJsieMd BPEMEHHH Pas3lIuKH | 32
HEHU3IOI3BAHUTE JaHBYHHU 3aryOH, 0 CTENEHTa, IO KOATO € BEPOATHO TE Ja C€ MPOSBSIT
oOpatHO U J1a Obae TeHepupaHa B ObjemIe JOCTaThuHA objaraeMa rnedaiba Wi Ja ce
MPOSIBAT OOJIaraeMH BpPEMEHHU pa3lMKH, OT KOMUTO Ja MoraT Ja ce MPUCHAJHAT Te3u
HaMaJsIeMH Pa3JIMKH, ¢ U3KITIOYCHHE HAa PA3IUKUTE, TOPOJIUIIU CE OT MPU3HABAHETO HA AKTHB
WJIM TIACHB, KOMTO KbM JlaTaTa Ha CTOMAHCKAaTa OMepaIis He € MOBIHUI BbPXY CYETOBOJIHATA
U JaHbYHATa nevyanba/(3aryba).

CroifHOCTUTE HA BCHYKH OTCPOUYCHU JAHBYHU AKTHUBU CE MpEriekaaT B Kpas Ha BCIKa
(uHAHCOBA TOIMHA U C€ PEeAYIUpPAT O CTEMEHTA, J0 KOSTO € BEPOSTHO T€ Ja Ce MPOSBST
o0paTHO U J1a ce TeHepupa I0CTaThyHO objaraeMa rnevyanda WK MPOSIBSABAIIY CE MPE3 CHIHS
nepuoj; obJaraeMu BPEMEHHH PA3JIMKH, C KOUTO T€ Ja MOTar jJa ObJaT MPHUCIaIHATH WU
KOMIICHCUPAHHU.

OTCpO‘-IeHI/ITe JaHBbYHH aKTHUBH M IIaCHUBU CC OLICHABAT Ha 6aza JaHBYHUTC CTaBKHM, KOUTO CC
O4YaKBa Jia CC npujiarar 3a rnepuoaa, mpes3 KOWTO aKTUBHUTE e ¢ pcajin3upar, a HaCUBUTC IIC
CC ypeIAT (HOFaCSIT), Ha 0a3a JaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa UJIK B IrojisiMa CTCIICH Ha
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CUTYPHOCT C€ O4YakBa Ja ca B ciia. OTCpOYCHHUTE NaHBIU BHPXY Iedandara ca OICHEHH MpU
craBka 10% xem 31.12.2008 1.

2.18. ®uHAHCOBH MHCTPYMEHTH

2.18.1 @unancoeu akmueu ce NMpU3HABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSIHHE, KOTATO
JPY>KECTBOTO CTaHE CTpaHa IO JOTOBOP, KOMTO €JHOBPEMEHHO MOpakJa KakTo (pruHAHCOB
dKTHUB 3a HCIro, Taka 1 (I)I/IHaHCOB MacuB HUJINW UHCTPYMCHT OT COOCTBEHHS KaIlUTall B Apyro
apyxkectBo. Pa3xomute mo chenkata, KOMTO MOraT AMPEKTHO Ja ObAaT OTHECEHH KbM
HpI/I,Z[OGI/IBaHeTO WM HU3JaBaHCTO Ha q)HHaHCOBI/DI AKTUB CC BKJIFOUBAT B II'bpPBOHAYaJIHATA
OLICHKA.

B 3aBucumocT oT 1enta Ha npuaoOuWBaHe, (PUHAHCOBUTE AaKTUBM C€ KJIACH(PHUIMUPAT B
CIICZIHUTE KaTeTOPHH:

* @DuHAHCOBM AaKTHUBM, IbpPXKAHU 32 TbPryBaHE — OBP30OJIMKBUIHH AKTHUBH,
OpUIOOUTH C LIeN MOoJy4yaBaHE Ha revanda, MpoM3THYAIla OT KPAaTKOCPOUYHH KOJIeOaHUs B
LIEHUTE WU B IUTBPCKU MAPIK;

* @DuHAHCOBM AaKTHMBH, JbPXKAHH 10 HACTHIIBAHE HA MAaJeK — KOraro ca ¢
(bUKCHpaHO WM ONpenensieMo IUIallaHe W (UKCHUPaH MaAeXk, U MO OTHOIIEHHWE HAa KOUTO
HaMEpPEHHETO Ha MPEANPHUATHETO € JIa TH 3ala3y 0 HaCThIIBaHE Ha MaJieKa 1M,

* Kpeautu u B3eMaHUs, BB3HUKHAJIM IIbPBOHAYAIHO B MPEANPUATHETO —
(MHAHCOBUTE aKTUBH, CH3JaJICHU OT MPEANPUATUETO MOCPEACTBOM JAUPEKTHO MPEIOCTaBIHE
Ha MapH, CTOKU WIN YCIYTH.

* OO0sBeHU 3a mpogak0a — BCHYKU aKTHBH, KOUTO HE MOTaT Aa ObJaT OTHECEHU
KBbM OCTaHAJIUTE IPyNU Ha (UHAHCOBUTE AKTHUBH.

PBproBOACTBOTO ompezens KiacupukanusaTa Ha (UHAHCOBUTE aKTHBH Ha JPY>KECTBOTO KbM
JaTtaTa Ha IbPBOHAYAIHOTO UM IPU3HABAHE B OTYETAa 32 (PMHAHCOBOTO CHCTOSHUE.

[Tpu mokymka, pMHAHCOBHUTE aKTHBH C€ NMPHU3HABAT IO METOA JaTa Ha ypexkIaHe.

CJIG,Z[ MbPBOHAYAIIHOTO UM IIPU3HABAHC, q)HHaHCOBI/ITe AKTHUBU CC OLCHABAT I10 CIIpaBCIJINBA
CTOMHOCT KaTo BCSKa pasjimka a0 Ta3u CTOMHOCT ce npru3HaBa B KaToO npnxo,u/pa3xo;[ oT
orncpanuu ¢ q)HHaCOBI/I HUHCTPYMCHTHU. Pa3XOI[I/IT€ o cAaciikara B PpE3yJITaT, Ha KOATO
BB3HUKBAT (1)I/IHaHCOBI/ITe aKTHUBHU C€ BKJIFOYBAT B TIXHATa CTOMHOCT.

CrpaBeanuBara CTOMHOCT HAa MHBECTHIMM, KOUTO CE ThPryBaT aKTHMBHO HA OpraHuU3MpaHU
¢uHaHCOBM TMazapH, ce ompenens Ha 0a3a Ha KOTUPaHUTE LEHH ,KylmyBa” B Kpas Ha
nociuenHuss paboTeH JAeH oT ¢uHaHcoBara roxuHa. CropaBeyuBaTa CTOMHOCT Ha
VHBECTUIMHU, 3a KOUTO HsAMA AKTUBEH I1a3ap, CE€ ONpeless ¢ IIOMOLITa Ha TEXHHUKHU 3a
olcHsABaHe. Te3n TEXHMKM BKIIIOYBAT M3IOJI3BAHE HAa CKOPOLIHU Ia3apHU CIEIKU MEXIY
MHGOPMHUPAHH, YECTH U JKEJACIIN CTPAaHU; MPENpPaTKH KbM TEKyIlaTa CIIpaBeInBa CTOWHOCT
Ha Jpyr UHCTPYMEHT, KOWTO € B 3HAUMUTENHA CTCIECH CBIIMSA; aHAIU3 HAa JUCKOHTUPAHUTE
MIapU4YHU NOTOLHU U JPYTH MOJEIH 32 OLIEHKA.

Bewnuky neyan6u u 3aryou, Bb3HUKHAIM B PE3yJITaT OT IIPOMEHHU B CIIpaBeUIMBaTa CTOWHOCT
Ha (MHAHCOBHUTE AKTUBH, JbPXKAHH 32 THPryBaHE ce NMPU3HABAT B OTYETa 32 BCEOOXBATHUS
noxox. Ilpu ¢uHAHCOBUTE aKTHBM Ha pa3MOJIOKEHHE 3a Mpojak0a, W3MEHEHHsTa B
CrpaBeAIMBaTa CTOMHOCT Ce NMPU3HABAT JUPEKTHO B COOCTBEHMs KamUTal 4ype3 oTdeTa 3a
MIPOMEHHUTE B COOCTBEHUS KalUTAal.
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OtnucBaHeTo Ha (UHAHCOB aKTHB C€ HW3BBPIIBA, Korato J[pyKecTBOTO 3aryOu KOHTPOI
BBPXY JIOTOBOPHHUTE MpaBa, KOUTO CHCTABISIBAT (PUHAHCOBUS aKTHB. TecToBe 3a oOe3leHaka
ce I/ISBLpH_IBaT KbM BCsKa JaTa Ha U3TOTBJAHC Ha (bI/IHaHCOBI/ITe OTYCTH, 3a Ja CC onpeneﬂn
Janyd ca HaWIe OOCKTHBHU JIOKA3aTeJCTBa 3a HAIMYUETO Ha OOE3IeHKa Ha KOHKPETHU
¢uHaHCOBU akTHBU. AKo [[pyKecTBOTO ompeaenu, uye HsiMa OOEKTUBHH JIOKA3aTEJICTBA 3a
o0e3IIeHKa 3a OTACIHO OIICHEH (PMHAHCOB aKTUB, 0e3 3HAYCHHE Jalu € 3HAYMM WIH He,
aKTHUBBT C€ BKIIOYBA B Tpyna OT (PUHAHCOBU AaKTUBHU C MOJOOHM XapaKTEPUCTHKH Ha
KPEAUTHUS PUCK U OTpeiess 00e31eHKaTa UM 3aeIHO.

Ako B ciieqBall Mepuoj cymaTa Ha 3ary0ata oT oOe3leHKa Hamaliee W CIagbT MOXE IO
O00EKTMBEH HA4YMH JIa C€ CBBPKE ChC CHOMTHE, KOETO BB3HMKBA, CIENl KaTO O0e3leHKaTa ¢
mpu3HaTa, MPU3HATUTE TIpead ToBa 3arybu oT oO0e3leHKa Cce BB3CTAaHOBSBAT.
Bb3craHoBsBaHeTo Ha 3ary0aTta oT 00e3IeHKa ce IpU3HaBa B OTYETa 32 BCEOOXBATHUS JOXO]T
3a Tepuo/ia N0 CTEMEHTa, JO KOATO CTOMHOCTTa Ha (PMHAHCOBHSI aKTUB HE HAJBUIIABA
HEroBata aMoOpTHU3HMpaHa CTOWHOCT, KakBaTo Ou Owmia ompeneneHa Ha JaraTa Ha
BB3CTAaHOBSBAHETO, aKO HE € OMIa mpu3HaTa 3aryoa oT o0e3IeHKa.

2.18.2. Qunancoeume nacueu Ha PYKECTBOTO BKIIOUBAT 3abJKEHUS KbM JOCTaBUMLIM U
APYTd KOHTPAreHTH.

CpoOpa3Ho 1enTa npu MoeMaHeTo UM, (MHAHCOBHUTE MACUBM CE€ KJIACU(HUIMPAT B CICAHUTE
KaTeropuu:

* @uHAaHCOBM TMAacCUBH, ABPKAHH 32 ThpPryBaHe — (PUHAHCOBM IaCUBH, MOETH OT
NPEINpPUATHETO C LEeJN IOJlydyaBaHe Ha Iedanba, MpPOM3THYAIla OT KPaTKOCPOUHH
KOJIeOAaHUs B IICHUTE WU B TMIIBPCKUTE Map>KOBE.

* OUHAHCOBH NMACUBH, IbP>KAHU J0 HACTHIIBAHE HA MaJeK — (UHAHCOBU MACHBH, KOUTO
ca ¢ (puKcHpaHO WK ONpeesIeMO TUIallane U (GUKCUPAH MaAeXk, U 110 OTHOIICHHE Ha KOUTO
HaMEpPEHHETO Ha MPEANPHUATHETO € JIa TH 3ala3y 0 HACThIIBAHE Ha MaJeKa HM.

* OUHAHCOBH TNAaCHUBH, BB3HUKHAIM ITbPBOHAYAIHO B JPYKECTBOTO — (PUHAHCOBU
MAaCHBH, CH3/IAZCHU OT JIPYKECTBOTO IMOCPEICTBOM JMPEKTHO IOJIydYaBaHE Ha MapH, CTOKU
WIH YCITYTH.

Benuky ¢uHAHCOBM TacMBM ce TNpH3HABaT B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHUE II0
CIpaBeIMBa CTOMHOCT HETHO OT IMPEKHUTE Pa3Xoau Mo TpaH3akuusata. OcBeH (GUHAHCOBUTE
[IACUBH, [IbP)KAHM 3a THPryBaHE, 3a€MU M B3EMaHUs, BB3HHUKHAIM IIbPBOHAYAIHO B
NPYKECTBOTO M HHBECTULUH, AbpPXKAHU [0 MaAekK, IOCIEIBAIO CE€ OLEHABAT IO IO
aMOpTHU3HMpaHa CTOMHOCT MHUHYC 3aryOM oOT oOe3leHKa. AMOpPTHU3MpaHaTa CTOHHOCT ce
M3YHCIsABa Ha 0a3a MeTo/a Ha e()EeKTUBHHUS JIUXBEH MPOLICHT.

OtnucBane Ha (PUHAHCOB TMACHB C€ M3BBHPIIBA CaMO KOTaTo TOM € MOraceH, T.e. KOraTo
3abJDKCHUETO, OIPEICIICHO B JI0r0OBOpa, € OTHAAHAJIO, aHYJIMPAaHO WIM CPOKBT MYy €
U3TEKBIL.

2.19. Ilpeuyenku om onpeodenauio 3HAYEHUE NPU NPUTACAHE CYEMOB00HAMA NOJTUMUKA HA
opyycecmeomo. Kniwouosu npubnuzumennu OuyeHKU u NPeOnOIONCeHUA ¢ 6GUCOKA
HecuzypHocm.

Obe3uenka Ha akmueu

CroifHocTTa Ha akTUBHUTE Ha [[pyKecTBOTO ce mpepas3riiexaa KbM JaTara Ha W3TOTBSHE Ha
BCCKHU (I)I/IHaHCOB OTYCT C LS Ja CC onpe,uem/l Jajlkx UMa UHAWKAIUHU, 4€ CTOfIHOCTFa Ha
naneH akTuB € oOesmeHeHa. [lpw Hanwume Ha TakWBa WHAWKATOPU CTOWHOCTHTE CE
KopnrnpaT 0 BB3CTAHOBUTCIHUTEC CTOI>'IHOCTH Ha CBOTBCTHUTC AKTHUBH. B’bBCTaHOBI/IMaTa
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CTOMHOCT Ha aKTHBA € MO-BUCOKATa OT CIPABEIMBATA CTOMHOCT, HAMAJIEHA C Pa3XOIUTe 3a
npojgaxkba Ha akTUBAa WM HAa OOEKTa, reHepupanl NapUyHU TOTOUHM M CTOMHOCTTa MY
ynorpeba. Bb3cTaHoBHMMara CTOWHOCT Ce€ OMpeneNs 3a BCEKHM OTIENIEH aKTUB, OCBEH B
CJy4aid, 4e MpH HU3MO0JI3BAHETO HA AKTUBA HE CE I'€HEpUpAT MMAPUYHHU MOTOLM, KOUTO Ja ca B
3HAYUTEIHA CTENEH HE3aBUCHUMH OT NMAPUYHUTE MOTOLM, TEHEPUPAHU OT APYTM aKTUBHU WIIU
rpynu ot aktuBu. KoraTto mpuerara CTOMHOCT Ha J1aJileH aKTHB € IMO-BUCOKa OT HEromara
BB3CTAHOBMMA CTOWHOCT, TOW C€ CYHMTa 3a OOE3IEHEH M CTOMHOCTTAa MYy C€ HamalisBa JI0
HEeromaTa Bb3CTaHOBMMAa CTOMHOCT.

[Ipu ompenensHeTo Ha CTOMHOCTTAa B ymoTpeOa Ha akTHB, OYaKBAaHUTE ObICIIN MapUYHU
IIOTOLIM C€ IUCKOHTHpAT A0 TAXHATa CerallHa CTOMHOCT KAaTro € M3I0JI3Ba HOpMa Ha
JUCKOHTUpPaHE Npeau JaHbLU, KOATO OTpa3siBa TEKyllaTa I1a3apHa OLCHKA Ha CTOMHOCTTA Ha
napuTe BBB BpeMETO M cnenuduuHMTE 3a aKkTUBa pHckoBe. CrhpaBemiuBaTra CTOMHOCT,
HamalieHa ¢ Pa3XoJIuTe 3a MpoJaxkdara ce onpeaess Ype3 U3MOA3BaHETO Ha MOAXOSI MOJIEN
3a oueHKa. HampaBeHuTe HM34YUCICHUSA CE€ IMOTBBPKAABAT 4YpEe3 H3IOJI3BAHETO HA JPYrH
MOJICNIM 32 OLEHKAa WM JPYyTM HaAJWYHM M3TOYHMLM Ha WH(pOpMalMs 3a CIpaBeaIHBaTa
CTOMHOCT Ha aKTUB MJIM O0EKT, TeHepUpall] Tapu4HU MOTOLH.

3aryburte oT 00e3leHKa Ce MPU3HABAT KAaTO Pa3XOJu B OTYETa 32 BCEOOXBATHHSI JOXOI 3a
nepuosia, Karo ce Kiacupuuupar mo TiaxHaTa (QYHKOHS CHhOOpPa3HO U3IOJI3BAHETO
(mpenHa3HAYEHHETO) HAa 00E3IICHEHUS aKTUB.

KbM Bcsika otueTHa nata, J[py>KeCTBOTO MpeleHsBAa Aald CHIIECTBYBAT WHAMKAIMH, 4e
3arybarta oT 00e3IeHKa Ha aKTHB, KOSITO € TIPU3HATA B MIPEIXOHU MIEPUOIN, MOXKE BEUE J1a HE
CBHILECTBYBA WJIH ITHK J1a € HaMalsuia. AKO ChIECTBYBAT MOJ00HN WHAUKAINH, J[pyKECTBOTO
ompeznenss BB3CTAHOBUMATa CTOMHOCT HAa TO3U AaKTUB. 3arybata OT o00e3leHKa ce
BB3CTAHOBSBA OOpaTHO CaMO TOraBa, KOTAarO € HACTHIIMJIA MPOMSHA B MPEICHKUTE,
W3MOJI3BaHU TIPU OMpeelisiHe Ha Bh3CTAaHOBMMATa CTOWHOCT Ha aKTUBA, CJIE] MPU3HABAHETO
Ha TocleqHara 3aryba oT obesneHka. B To3u cityyail, cTOMHOCTTA Ha aKTHUBA CE yBeJIWYaBa
JI0 HEroBaTa BBH3CTAHOBHMMA CTOMHOCT. YBEJIMYCHATa, BCICACTBHE HA BH3CTAHOBSBAHEC Ha
3arybarta oT 00e3I[eHKa, CTOMHOCT Ha aKTUB HE MOKE J]a IPEBHINIaBa CTOMHOCTTA MY, TaKaBa,
KakBaTo O Ouna (ciea nmpucnaaane Ha aMOpTH3aIATa), B CIIy4aid, ye B PEIXOAHH TEPUOIU
He ¢ Ouna mpu3HaBaHa 3ary0a OT 00€3IeHKa 3a ChOTBETHHS aKTHB. BB3CTaHOBSBaHETO Ha
3ary0ba oT 00e3IleHKa Ce MPU3HAaBa B OTUETA 32 BCEOOXBATHHS JI0XO/ 32 Meproia

Obe3uenka Ha 63eMaHUA

[Tpubnu3urenHata oleHKa 3a 3aryOu OT ChbMHUTENTHH U HECHOMpAaeMu B3e€MaHMs CE€ NpPaBU
KBM JIaTaTa Ha BCeKH (pruHAHCOB 0T4eT. B3eManusTa, Ipu KOUTO ca KOHCTATUPAHHU TPYAHOCTU
IPU TAXHOTO ChOHMpaHe, MOJUIeKAT Ha aHAJIU3 3a ONpEIeNssHE Ha YacTTa OT TAX, KOATO €
peanHo chOupaema, a ocTaHajaTa yacT 0 HOMUHAJIa Ha ChOTBETHOTO B3eMaHe Ce MpHU3HaBa B
oT4eTa 3a BCeoOXBaTHU JJOXOJ 3a MEpHOAa KaTo 3aryoda ot o0e3leHKa

Cnen 90 mHM 3aKbCHEHHE Beye C€ CUMTa, Y€ MOJKE JIa MMa MHAMKATOpH 3a obesneHka. [Ipu
npeleHKaTa Ha ChOMpaeMOCTTa Ha B3E€MaHMATA PHKOBOJCTBOTO MPABM aHAJIW3 Ha Lsjara
eKCTO3ULIMS OT BCEKM KOHTPAreHT C OTrJiel yCTAaHOBSIBAaHE HAa peaJHaTa BBH3MOXHOCT 3a
CbOMpPAHETO UM, a HE CAaMO Ha HUBO IMPOCPOUYCHH MHIUBUAYAIHU B3€MaHHUsI OT KOHTpareHTa.
[Ipu ycraHOBsIBaHE Ha BHCOKAa HECHT'YPHOCT OTHOCHO CHOMpaeMOCTTa Ha JaJICHO B3EMaHe
(rpynma B3eMaHHs) ce IMpaBH IpEleHKa KakBa 4acT OT Hero(Tsx) e oOesnedeHa (3aor,
UIIOTEKA, MOPBUYUTEICTBA) U IO TO3M HAYMH € rapaHTHpaHa chOupaeMocTTa UM (4pe3 Obaenio
BB3MOJKHO peajn3upaHe Ha 00€3MEUYEHUETO WM IJalaHe OT mopbuuTeln). Biemanusra nin
yacTTa OT THAX, 32 KOMTO PBKOBOJACTBOTO IPEILEHSBA, Y€ CHIIECTBYBA MHOIO BHCOKa
HECUTYPHOCT 3a ChOMPAHETO UM U He ca obe3mnedeHu, ce ooesensBar Ha 100 % .
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MMOSACHUTEJIHU BEJEXKHN

3. UmoTH, MalIuHU U 000pyaABaHe

O63aBexxgane  TpancnoptH KommiorspHa
n o0opyaBaHe U CpEeJICTBa TEXHUKa 06110
BGN ‘000 BGN ‘000 BGN ‘000  BGN ‘000
Omuemna cmoiinocm
Ha 1 sinyapu 2008 98 30 149 277
[Mpunobutn 6 - 58 64
Otnucanu - - (D) (1)
Ha 31 nexemspu 2008 104 30 206 340
[Mpunobutn - 48 4 52
Ornucanu - - - -
Ha 30 centemBpu 2009 104 78 210 392
Amopmuszayusn
Ha 1 suyapu 2008 20 23 53 96
AMopTH3anus 3a mepruoa 18 7 42 67
Ornucana - - - -
Ha 31 gexemBpu 2008 38 30 95 163
AMopTH3anus 3a mepruoa 14 6 36 56
Ornucana - - - -
Ha 30 centemBpu 2009 52 36 131 219
Croiinocr na 31 gexemspu 2008 66 - 111 177
Croiinocr Ha 30 centemspu 2009 52 42 79 173

Bb3mpuetusaT OT JApYKECTBOTO CTOMHOCTEH Ipar 3a OTYUTAaHE Ha JBJITOTPAHUTE
MaTepuaaHu akTuBU B pasmep Ha 500 sB. KpMm pgatara Ha M3roTBSHE Ha HACTOSALIUA
MEXJIUHEH (PUHAHCOB OTYET € U3BBPUICH IMperyies; 3a o00e3leHKa Ha IBJITOTpalHUTE
MaTepUaIHU aKTUBU U PBKOBOJICTBOTO Ha J[py’KECTBOTO HE € yCTaHOBWJIO MHJMKATOPHU 32
TOBA, Y€ IIOCOYEHHUTE CTOMHOCTTM Ha AaKTUBUTE HAJBUIIABAT TSIXHAaTa BbH3CTAaHOBHUMA
CTOMHOCT.

B nawanoro na 2009 romuna, Jpy>ecTBOTO € MPHUAOOHIIO TPAHCIOPTHU CPEACTBA MpPHU
yCJIOBHUATA HA JIOTOBOPU 3a (PMHAHCOB JU3MHT Ha cToiHOCT 48 xwris. (31.12.2008 r. —
HAMA).

KpM nmatara Ha HacTOALIUTE MEXIMHHM (DPUHAHCOBM OTYETH HAMA YUPEIEHH TEXECTH
(umoTexu, 3aJ03M) BBPXY MalIMHUTE U obOopyaBaHeTro Ha J[pyxectBoro. OTueTHara
CTOMHOCT Ha HAIBJIHO AaMOPTU3MPAHUTE akTUBH Ha JIpyKecTBOTO KbM JaTaTra Ha
¢unancosus oruet € 60 xui. iB. (kbM 31.12.2008 r. — 52 xu.JB.).
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4. HemaTepnaJHH aKTHBH

IIpaBa BBpXY IIporpamuu
COOCTBEHOCT MPOTYKTH O61mo
BGN ‘000 BGN ‘000 BGN ‘000
Omuemna cmoiinocm
Ha 1 sinyapu 2008 1432 169 1601
[Mpunobutn 558 203 761
Ornucanu - - -
IIpeonenka - - -
Ha 31 nexemspu 2008 1990 372 2362
[Mpunoburn 388 19 407
Ornucanu (5) - (&)
Ha 30 centemBpu 2009 2373 391 2764
Amopmuszayusn
Ha 1 sinyapu 2008 - 33 33
AmoprH3anus 3a nepuoaa - 38 38
Ornucana - - -
Ha 31 gexemBpu 2008 - 71 71
AMopTH3anus 3a mepruoa - 45 45
Ornucana - - -
Ha 30 centemBpu 2009 - 116 116
Croiinocr na 31 gexemspu 2008 1990 301 2291
Croiinocr Ha 30 centemspu 2009 2373 275 2648

ABTOpCKI/ITe IIpaBa Ca OLICHCHH I10 CIIpaBCIMBa CTOMHOCT C OIr'paHUYCH CPOK Ha IMOJI3BAHC.
I[py)KeCTBOTO HiMa 3aJI0KCHU HCMATCPUAJIHU aKTHUBU KaTO o0e3meueHns M0 B3eMaHUus U
HiAMa MOCTU AHTA)KUMCHTH 34 3aKyIIyBAaHC HAa HEMATCpUAJIHU aKTHUBU. Hsama HEMaTCpHuaJIHnu
AKTHUBH, KOUTO [1a Ca HAIIBJIHO aMOPTU3UPAHU.

S. MuBecTHIMH B IBIIEPHH APYKECTBA

JAb11epHo ApyKecTBO Yuacmue 30 cenmemepu Yuacmue 31 oexemepu

2009 2008

% BGN ‘000 % BGN ‘000

,Muaectop Ilync” OO 50,1% 150 50,1% 150
O6mo 150 150

ITpe3 2008 roguna, ,uBectop.BI™ AJ] nmpunobusa 501 apykecTBeHM Jsi1a ¢ HOMHUHAIIHA
croitHoct 10 nB., mpencraBnsBamu 50,1% ot kanurtana wa ,JHuBecrop Ilync” OOU.
CebecTolfHOCTTa Ha HalpaBeHAaTa MHBECTUIMATA € B pa3Mep Ha 150 xun.aB. B pesynrar Ha
npunobusanero ,Jusecrop.bI™ A/l momy4yaBa Bb3MOXKHOCT Ja pbKOBOJAM (PMHAHCOBATA U
OIEepPTHBHA MOJIUTHKA HAa IPUIOOUTOTO APYKECTBO.

WuBecTunusTa € KiacupHUIMpaHa KaTo MHBECTUIMS B JBIIEPHU MPEANPUATHS U € OILlCHEHA
1o ce0eCTONHOCT.

IIpe3 otuerHusa nepuox Ha 2009 ronuHa, [pyKecTBOTO peryisipHO mnoracsiBa 3aJbJKEHUATA
CH BbB BPb3Ka ChC 3allMCAaHUTE, HO HEU3ILJIATEHU JSUIOBE.

KbM narata Ha HaCTOSIIMS MEXAWHEH (PMHAHCOB OTYET 33bJDKEHUETO 110 3alMCaHus IAJI0B
KaluTajl B ABbIIEPHOTO APYKECTBO € B pazMep Ha 34 xun.uB.(31.12.2008 r. — 85 xui.iB.)
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6. THProBcKkM M IPyru B3eMaHHA

30 cenmemepu

31 oexemepu

2009 2008

BGN ‘000 BGN ‘000

B3emaHus oT KIMEHTH, HETO 351 221
[IpenocraBenu aBancu 9 20
IIpenocraBenu rapaHuuu 9 -
IIpennnarenu pazxoau 129 9
Jpyru B3emaHus 9 4
O6mo 507 254

TobproeckuTe B3eMaHusi Ha APY>KECTBOTO HE Ca JINXBOHOCHU M OOMKHOBEHO ca ¢ 30-1HeBeH

CPOK Ha ImoracsiBaHe.

Bzemanuama om kiuenmu exnroueam:

30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

B3emanus ot KiieHTH 355 230
O06e311eHKa Ha TPYTHOCHOMpPAeMH B3eMaHUs (4) (9)
O0mo 351 221

B pesynrat Ha HampaBeHUs aHAIW3 OT PHKOBOJACTBOTO Ha JlpykecTBOTO Ha ChOMpaeMocTTa
Ha B3€MaHHUATA KbM JaraTa Ha (UHAHCOBHS OTUET, ca 0OE3IEHEHU THPTOBCKH B3EMAaHHUS C
HOMUHaNHA cToMHOCT 4 Xui.iB. (31.12.2008 r. — 9 xun.nB.)

Hpedocmaeenume d6eaHcu eéKiroueam:

30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

ABaHcH 3a yCIIyTu 9 20
O6ur0 9 20
30 cenmemepu 31 oexemepu

IIpeoocmasenume capanyuu 2009 2008
MMaT CJICAHHS XapakTep: BGN '000 BGN '000
Jleno3ur 1o 10roBop 3a HaeM 9 -
O6u10 9 -

IlpenniaTenyere pa3xoam UMaT CICIHUS XapakKTep:

30 cenmemepu

31 oexemepu

2009 2008

BGN 000 BGN 000

Pa3zxonu 3a pexiiama 129 9
0610 129 9
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JlpykecTBOTO Kiacu(uirpa KaTo APyTd B3EMaHUs, CIICTHUTE (PMHAHCOBU AKTUBU:

30 cenmemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

[IpenocraBenn aBaHCH HA MOJOTYETHH JIMLIA 9 2
JleOUTOpCKH pa3ueTu - 2
006110 9 4
7. IllpeanyiaTeHy JaHbUU 30 cenmemepu 31 dexemepu
2009 2008

BGN '000 BGN '000

ABaHCOB KOpPIOpPaTHBEH JTaHBK 74 -
00610 74 -

8. [lapu U NapU4YHM E€KBMBAJEHTH

KommonenTure Ha MapuYHUTC HATMYHOCTU U NTAPUIHUTC CKBUBAJICHTH, IIPCACTABCHU B
OT4YfCTa 3a (bI/IHaHCOBOTO CbCTOSAHUCEC Ca:

30 cenmemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

[Tapuunu cpenctsa B Opoit 1 6
ITapuyHu cpencTBa 1Mo pasIuIaliaTe]IHu CMETKU 6 17
KpaTkocpouHu neno3utu 692 557
O6mo 699 580

[MapuunuTte cpencrBa B OaHKOBU CMETKM CE€ OJMXBSBAT C IUIABAIM JIMXBEHU TMPOICHTH,
0a3upaHd Ha JHEBHHUTE JIMXBEHH IPOLIEHTH TO OaHKOBHW Jeno3uTH. Kparkocpodynwte
JIETIO3UTU Ca C Pa3IM4eH CPOK — OT €IMH JEH 10 JIBAHAJECET Mecela, B 3aBUCHUMOCT OT
JIMKBUJIHUTE HYXIU Ha J{pyKeCTBOTO.

9. ®UHAHCOBU AKTUBU

30 cenmemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

[IpenocraBeHu 3aeMu - 4
Oo6mo - 4

IIpe3 2008 roauna, pyKecTBOTO € OTIyCHAJIO LIEJIEBH 3a€M Ha CIY)XKHUTEN B pasmep Ha 4
XWJLJIB., ¢ e(eKTHBHA JIWXBa HA roxuinHa 6a3a B pazmep Ha 10%. 3aeMbT € moraceH mpe3
bpBo TpuMeceune Ha 2009 roauna.
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10. THProBcKky M APYru 3aIbJKEHUS

30 cenmemepu

31 oexemepu

2009 2008

BGN 000 BGN 000

3aabIDKEeHUST KbM JOCTaBYUIIA 56 5
ITonmyuyenu aBaHCH OT KIIMEHTU 249 22
Jpyru ThproBCKH 3abJIKEHUS - 5
00610 305 32

IloayyeHHTE ABAHCH OT KJIMEHTH UMAT CICIHUS XapaKkTep:

30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

ABaHcH 3a pekiama 249 22
O0mo 249 22

Karo apyru teproscku 3aabimkeHus kpM 31.12.2008 r., [IpyXecTBOTO € OTYENO TEKYLIUTE
3aIbJKEHUS] BBB BpPBb3Ka C HAUMCIIEHM IOJIArally Ce pa3Xxodu 3a IpEeAXoJHaTa OTYeTHa
roJuHaTa, B pa3Mep Ha 5 XWI.JIB., KOUTO Ca HAITBIHO M3IUIATEHHU KbM JlaTaTa Ha HaCTOSALIUS

MEXJIMHEH (PUHAHCOB OTYET.
11. 3agbiKeHUs1 KbM CBbP3aHHU NPeANPUATHA/THLA

3aabIKEHUATA KbM CBBP3aHU MPEANPUATHS Ca OT CICTHUTE JIUIA:
30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

,Jusectop Ilync” OO/] 37 85
UneHoBe Ha OpraHa Ha ylnpaBJIeHUE 6 -
O6wmo 43 85

Ilo BHUJOBC 3aIbJIDKCHUATA KbM CBbP3aHU NPCANPUATUSA ITIPEACTABIISIBAT:

XapakTep Ha 321bJZKEHHETO: 30 cenmemepu 31 dexemepu
2009 2008

BGN '000 BGN '000

ITosnydyeHu rapaHiuy 3a yrpaBjieHHUE 6 -
3aabiDKEeHUE MO 3allMCaHu ISJI0BU BHOCKHU 34 85
3abJKEHNUS 32 TOJIYYEHHU YCIIYTU 3 -
O0mo 43 85

3abIKEHUATA MIPECTABIsIBAT BHECEHU TapaHIMU 3a YIpaBJieHHE OT ujeHoBeTe Ha CbBera
Ha JMPEKTOpHTE, ChIiacHO YcraBa Ha [lpyxkecTBoTO M pemeHue Ha OOmoTo crOpaHme,
KaKTO M 3aJbJDKEHUE 3a W3IUIAIIAHE HA 3alMCAaHUS AJI0B KallUTajld B ABLIEPHOTO APY’KECTBO

,Ausectop Ilync” OO/] B pazmep Ha 34 xun.uB.(31.12.2008 r. — 85 xuin.is.)
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12. 3agbaxeHHss KbM NepCcoOHAJIA

30 cenmemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

3a Tpy10BH Bb3HArpaXIeHUs 48 3
3a KOMIIECUPYEMHU OTIIYCKU 3 10
O6mo 51 13

Hauncnenure TpynoBU BB3HarpaXJeHWsl KbM Kpas Ha oTueTHUs nepuoxa — 30 centeMBpu
2009 r. ca U3IIaTEeHH JI0 JaTaTa Ha ChbCTABSHE HA HACTOSAIIUS (PMHAHCOB OTYET.

13. 3agbiKeHUs1 KbM OCHUTYPHUTEJIHHU NPeanpusTHS

30 cenmemepu 31 oexemepu

2009 2008
BGN '000 BGN '000
3a colMalIHA OCUTYPOBKH 110 TEKYLIH TPYI0BU
BB3HAIPAKICHUSA 16 -
3a colMalHA OCUTYPOBKH 110 KOMIIECUPYEMU
OTILYyCKH 1 2
O6mo 17 2

14. Jarnb4uno obOaarane

Texyuwiu 0Oanvunu 3a0v1ICeHUA

30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

KopnopaTtuseH ganbk - 25
Jla"bK BBpXY H0OaBeHaTa CTOWHOCT 48 53
JlaHBIM BBPXY IOXOANTE HA (PU3MUECKHU ML 7 -
O6mo 55 78

B cproTBercTBHE C OBJrapcKOTO AAHBYHO 3AKOHOAATENICTBO, JIpyKeCTBOTO € JaHBYHO
3abJDKEHO Jla HauuchisiBa U BHacs naHbud cbriaacHo 3KIIO mpu ganbuna craBka 10%.
JIaHBYHUTE 3aJbJDKCHUS BKIIOYBAT ABDKUMHS KOPIOPATHBEH JaHbK 3a TEKyIUs U
NPEIXOJHUS OTYETHH TEPHOAM [0 pa3Mepa, B KOWTO ca ABDKUMH KbM JaTata Ha
M3roTBsABaHE Ha (pMHAHCOBUTE OTYeTH. CHIIACHO JAaHBYHOTO 3aKOHOAarencTBo mpe3 2009
TOJIMHA, JPYXECTBOTO JBDKM MECEYHH aBaHCOBHM BHOCKM 32 KOPIOPATHUBEH JaHBK,
ompexaeneHu Ha 6aza 1/12 gact oT nanbuHara neyanba 3a 2008 roawHa MpU JaHBYHA CTaBKa
10 %. IpmxuMuTe aBaHCOBM BHOCKHU 10 Kpasl Ha IIEpHoAa ca B pa3Mmep Ha 99 XWil.JB., KaTo
KbM JlaTaTa Ha HACTOSIMA (UHAHCOB OTYET, HANPABEHHUTE AaBAaHCOBH BHOCKH 32
KOPITOPAaTHBEH JaHBK ca B pa3Mep Ha 74 XUJLJB. /mpuioxenue 7/

15. JloroBopu 3a (pMHAHCOB JU3UHT
B Havanoro Ha oT4eTHara roguHa, J{py’KeCTBOTO € CKIIOYHIIO JOTOBOPH 3a MPUA00UBaHE HA

7B aBTOMOOMIIA TIPH YCJIOBUATA HA (PMHAHCOB JIM3WHT. MUHUMAITHUTE JIM3UHTOBY TUTAIIIAHUS
o GUHAHCOBHUS JU3UHT (0€3 BKIIOYCHA TUXBA) Ca IBDKUMHU KaKTO CIIEIBA:
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30 cenmemepu 31 oexemepu

Cpox 2009 2008
BGN '000 BGN '000

Jlo emna rognHa 12 -
Han enqna ronmaa 22 -
Oomo 34 -

I[OFOBOpI/ITe Ca CbC CPOK Ha MoracsBaHe 4 TOJWHU. I[’LJDKI/IMI/ITG B PaMKHUTC Ha CJICABAIIUTC
12 MCCCIIa JIM3MHI'OBU BHOCKHU Ca MNPCACTABCHU B OTUCTA 34 (bI/IHaHCOBOTO CbCTOSAHHUEC KAaTO
KpaTKOCpOYHA 4acCT Ha 3aAbJIZKCHUA 110 q)HHaHCOB JIU3HUHI', HCTHO OT ABJDKHMAaTa JINXBa.

16. Kanurau u pesepBu

KoM 30 centemBpu 2009 r. peructpupaHusT akunoHepeH kanuran Ha Musectop.bI' AJl € B
pasmep Ha 1 199 460 nB., pasnpenenenu B 1,199,000 Opost akuy ¢ HOMHHATHA CTOMHOCT 1
JB. BCSIKA. BCUUKM M31a7eH OT Apy>KECTBOTO aKLMU ca OT €UH CBIIU KJIac U MPEJOCTaBAT
€IHaKBH IIpaBa Ha aKLIHOHEPUTE.

30 cenmemepu 31 oexemepu

OcHogen akyuonepen Kanuma 2009 2008
BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KalMTal - 3alliCaH 1199 1199
W3kynenn coOCTBEHU aKIUU - 9)
O0mo 1199 1190

K®M Kkpas Ha mpeaxojHaTa roJuHa, APYKECTBOTO € Abpxkaio 8,921 Gpost COOCTBEHM aKIIHH.
[Ipe3 mbpBO TpuMeceuyre Ha OTYETHATa TOAMHA, JPYKECTBOTO C€ € OCBOOOAMIIO OT BCHYKHU
MPUTEKABAHU COOCTBEHM aKIMH, KaTO pa3liMKaTa MeXay MpoJakHaTa M HOMHHAJIHATa
CTOMHOCT B pa3Mmep Ha 102 Xui. JIB. € OTHECEHAa KaTO IPEMUEH pEe3epB B KalluTajla Ha
JpYy>KECTBOTO.

Pezepeu 30 cenmemepu 31 oexemepu
2009 2008

BGN '000 BGN '000

3aKOHOBU pe3epBU 120 44
[Ipemuitnu pezepBu 849 747
PesepBu oT nmocneasaia oLeHKa Ha aKTUBU 342 342
Hpyru pesepsu 849 143
O0mo 2160 1276

W3roununu 3a ¢GopMHupaHe Ha 3aKOHOBHMTE PE3EpBH ca Hail-MalKo eIHa JeceTa 4acT OT
HETHaTa rneyvanba, KOUTO ce 3aJelsT JOKAaTO 3aKOHOBUTE PEe3epBU HE JOCTUTHAT €/IHA JeceTra
WINA TO-TOJIIMAa YacT OT KamnuTala. 3aKOHOBHTE PE3epBU Morar ja ObJaT M3MOJI3BaHU 32
MOKpUBaHEe Ha 3ary0M OT TEKYIIMS M MPEIXOAHU OTYETHH Nepuonau. Jpyrd M3TOUHUIM 32
(dbopmupaHe Ha pe3epBU ca MPEMUU OT eMHUCUH Ha aKI[UH WM JIPYTU CPeACTBaTa, MPEIBUICHU
B yCTaBa Ha JIPY>KECTBOTO WM IpueTH oT O010TO chOpaHue Ha aKIIMOHEPHTE.
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IHleuanoéu/(3a2yéu) no nepuoou 30 cenmemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

[TevanOu/(3arybu) oT MUHAJ IEPUOAN - -
[TeuanOu/(3aryou) oT TEKyIl NepUos 389 782
O6mo 389 782

17. lIpaxoand oT NpoaaKOU

[Ipuxogure OT OCHOBHAa JEHHOCT ca M3IUI0 (OPMUPAHU OT MPEJOCTaBIHUTE OT
JPY>KECTBOTO YCIYTM — pEeKJIaMHHU, WH(POPMAIIMOHHU U TEXHUYECKH YCIYTH, CBBP3aHU C
noJpbxKKara Ha yeO-caiitoBe. Crnpsimo Tpeto Tpumeceune Ha 2008 roanmHa, TPUXOJUTE OT
npoaax0a Ha yCIIyru ca ce yBenuuuiu ¢ 6mu3o 11%.

30 cenmemepu

30 cenmemepu

2009 2008

BGN '000 BGN '000

[Tpuxoau oT npojakda Ha YCIyTH 2011 1814
O6mo 2011 1814

18. Ipyru npuxoaun

IIpencraBeHuTe Ha nuLEBaTa CTpaHa Ha OTYETA APYTH IPUXOAU UMAT CIEIHUS XapaKTep:

30 cenmemepu

30 cenmemepu

18.1.@unancosu npuxodu 2009 2008

BGN 000 BGN 000

[Tpuxoau OT TUXBU 1O OAHKOBH JICTIO3UTH 25 12
[Tpuxoau OT MHBECTHUIINHU, AbPKAHU 32

ThpPryBaHe - 1

[Tpuxoau OT BAyTHH ONEpaIlin 1 -

Q0110 prHAHCOBYM NPUXOTH: 26 13

30 cenmemepu

30 cenmemepu

18.2./Ipyeu npuxoou 2009 2008
BGN '000 BGN '000

IIpuxoau OT peHMHTErpupaHu NPOBU3UHU Ha
TPYAHOCHOMpPAEMH B3€MaHHUs 5 -
06110 5 -

19. Pa3zxoau 3a MaTepuaiu U KOHCYMaTHBU

30 cenmemepu

30 cenmemepu

2009 2008

BGN '000 BGN '000

Kanuenapcku marepuanu 4 7
Oduc koHCYMaTHBU 8 25
I'opusa 3 5
Pe3epBHM yacTH 32 aBTOMOOUITN 2 -
O0mo 17 37
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20. Pa3xoau 3a BbHIIHHU yCJIyTH

30 cenmemepu

30 cenmemepu

2009 2008

BGN '000 BGN '000

Haemn 82 82
En.eneprus 7 -
OnepaTUBEH JTU3UHT - 5
KoncynranTcku ycnyru 149 132
Tenedhonu 19 22
Pexnama 346 63
NHurepHer 42 40
ITonpbikka Ha HHTEPHET IPOEKTU 69 -
Kypuepcku ycinyru 3 2
AGoHamMeHTH 81 45
AJNTEpHATUBHU JIaHBLIU U TAKCH 8 -
OOyuenne 6 19
3acTpaxoBKH 3 -
Hpyru 5 36
O6wmo 820 446

21. Pa3xoam 3a nepcoHaja

30 cenmemepu

30 cenmemepu

2009 2008

BGN ‘000 BGN '000

3a KpaTKOCPOYHM JI0XO/M Ha NIEPCOHAIIA 535 428
3a counantHu OCUT'YPOBKH U HaJI0AaBKU 125 129
Oo61mo 660 557

22, Pa3xoam 3a aMOpTH3aLNHU

30 cenmemepu

30 cenmemepu

2009 2008

BGN '000 BGN '000

Ha o63aBexxnane u o0opyaBaHe 14 10
TpancniopTHu cpencTBa 6 6
KommtorepHa TexHuKa 36 34
[IporpaMHH IPOAYKTH 45 24
O6mo 101 74

23. Jlpyru pa3xoau

30 cenmemepu

30 cenmemepu

2009 2008

BGN '000 BGN '000

KomanaupoBku 42 44
IIpencraBuTenHu pazxoau 6 7
Jpyru pa3zxoau 3 18
O0mo 51 69

Kato npyru pasxomu, Ipy>KeCTBOTO OTUUTA Pa3XOIUTe, CBbP3aHU ChC CIY>KEOHU U TPAJCKH

II'bTYBaHHUs HA IIEPCOHAIA.
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24.PuHAHCOBH Pa3Xxoau 30 cenmemepu 30 cenmemepu
2009 2008

BGN '000 BGN '000

Pa3xoau 3a uxBH 110 PUHAHCOB JIU3UHT 1 -
baHkoOBM TakCu U KOMUCUOHHU 2 2
OTtpuiaTenHy BaTlyTHH KYPCOBH Pa3IMKH 1 1
O0mo 4 3

25. CaeJKu CbC CBBP3aHU JMLA

JIpyXeCcTBOTO TpeTUpa U OIOBECTSIBA CBBP3aHU JIULA, ¢ KOUTO OTHOLIEHUETO HAa CBBP3aHOCT
e oz opmara Ha KOHTPOJI MM 3HAUUTEIIHO BIUSHUE €THO KbM JPYTO, MPSIKO MM HETPSIKO,
OTHOCHO peUIeHHMATa 3a (UHAHCOBaTa M CTONAHCKaTa JEHHOCT, BKJ. OTHOIICHUSATA C
yIpaBieHCKUs nepcoHan oT ChBeTa Ha JUPEKTOPUTE U OCHOBHUTE aKIIMOHEPH.

25.1. Cevpzanu npeonpusamus

CBbp3anu juna KeM 30 cenmemspu 2009 . Buja Ha CBbP3aHOCT

Hvuepnu opysycecmaa:
,Ausecrop Ilync” OO/ Koutponupano apyxectBo(50.10%)

Hswma npyru cBbp3aHu NpeAnpyUsTHS, COOCTBEHOCT Ha OCHOBHH AKIIMOHEPH, KAKTO U MPEATPHUITHS, B
KOUTO IMPSIKO UM KOCBEHO MPUTEXKABAT 3HAYUTEJNICH IS OTACIIHU JTUYHOCTH, YIPAKHABAILY KOHTPOJI
BBPXY APY>KECTBOTO.

25.2. Coenku cvce cévp3anu npeonpuamus

B pamkuTe Ha HOpMallHaTa CTOIMAHCKAa JEWHOCT CE€ OCBIIECTBABAT PEIULIA CICIKUA MEXKIY
CBBP3aHHU JIUIIA.

IIpe3 oruerHoto Tpero Tpumeceune Ha 2009 romuna ,,JAuBectop.bI””AJl e pexnamupan cBosita
JIeWHOCT Ha TOJUIbpXKaHaTta OT JBLIEPHOTO IpyxecTBo ,,MuBectop Ilync” OO/, ye6-
crpanuiy (Sxmwin.B.) OT cBosA CcTpaHa APY>KECTBOTO € IMPENOCTaBWIIO HA JIBLIEPHOTO CH
JPYy>KECTBO TEXHUUYECKU, MAPKETUHIOBU U aIMUHUCTPAaTUBHHU yciyrH (10 Xui.jB.), pekaiaMHu
yciyru (7 XWILJIB.) M aBTOPCKU ITpaBa (4 XWILJB.).

3a nepuoja ot HayanoTo Ha roguHaTta 110 30 centemBpu 2009 r. ca ocbuiecTBeHH CiIeAHNATE
CIeNKU U Mexy cBbp3anu snna. (31.12.2008 - Hama).

30 cenmemepu 30 cenmemepu

2009 2008

BGN '000 BGN '000

IIpona:k6u Ha CBBP3aHM JIMLA, B T.Y.: 43 -

,AHaBectop Ilync” OO/ — u3BbpiIeHO

TEXHUYECKO, AIMUHUCTPATUBHO U -
MapKETUHTOBO 00CITy)KBaHE 28

,wHBectop Ilync” OO/l — npenoctaBeHn 7 -

PEKIIaMHHU YCIIYyTH
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,Juasecrop Ilync” OO/ — npoxaxba Ha

aKTUBU U MaTepUaIn 8 -
Iloxkynku oT CBLpP3aHH UL, B T.4. & 12 -
,2AHusectop Ilync” OO/l — npenocraBeHu

PEKIIaMHU YCIyTH 12 -

Ilo ckmodyennTe mpe3 mepHoAa CHAENKH MEXIy JIBeTe JApYXXecTBa HAMa HEoOMdYallHM YCJIOBUSA U
OTKJIOHEHUS OT Ma3apHUTE LIEHU.

JIpy>KeCTBOTO € Oracuio U 4acT OT 3aIbJDKEHHUATA CH BbB BPb3Ka ChC 3alMCAHUTE, HO
HEU3IIaTEeHU JAJI0BE B IBILEPHOTO IpyxKecTBO (51 Xni.JuB.)

25.3. Coenku c ynpaenencku nepconan:

W3BBbH HAUNCIEHUTE U ONIOBECTEHU CYMM, IPU3HATH KATO Pa3XxoJy 3a KPATKOCPOUHH JOXOIU
Ha IE€pCOHala M BHECEHW TapaHIMM 3a yNpaBJICHUE, HE ca HAJIULE APYTH CIENIKH C
YIIPABJIEHCKHUS IIEPCOHA.

25.4. Pazuemu cvc cévp3anu npeonpuamus

Pa3ueTHHUTE B3aMMOOTHOIICHUS CHC CBBP3aHUTC IMPCANPHUATUA KbM Kpasd Ha OTUYCTHOTO
TPUMECCUUC UMAT CIICOAHUA XapaKTep:

30 cenmemepu 31 oexemepu

2009 2008

BGN 000 BGN 000

B3emanusa - _
3aabKEeHNA 37 85
6 M.4. NO 3aNUCAHU OSTIO8U BHOCKU 34 85

Ilo-neTaityiHO IpecTaBsIHE HA OTKPUTUTE Pa3dyeTH 10 BUAOBE U KOHTPAreHTH ca IOKa3aHU B
ITpunoxenne 7 u 11.

26. Lle1n 1 MOJIMTHKY 32 yIIpaBJieHHe HA (PUHAHCOBHUS PHCK

OcHOBHUTE (UHAHCOBM MMACHUBU Ha JIpy’KecTBOTO BKIIOYBAT IPHBICYCHU CPEICTBA, U
TBHPrOBCKH 3aAbDKeHHss. OCHOBHATA 1€J1 HAa Te3W (PMHAHCOBU MHCTPYMEHTH € Jla C€ OCUTYPH
¢uHaHCcupaHe 3a aeiiHocTTa Ha J{pyXecTBOTO. J[pyKeCTBOTO MpUTEXaBa (PMHAHCOBU AKTUBU
KaTO ThPrOBCKM B3€MaHUs, IAPUYHU CPEACTBA U KPATKOCPOUHHU JEIO3UTH, KOUTO Bb3HUKBAT
IIPSIKO OT AEWHOCTTA.

JIpy>KecTBOTO HsIMa MpaKTHKa J1a ThPTyBa C IEPUBATUBHU (PMHAHCOBU HHCTPYMEHTH.

OCHOBHUTE PHCKOBE, MPOU3TUYAIIM OT ()MHAHCOBUTE MHCTPYMEHTH Ha J[pykecTBOoTO ca
JIUXBEH PUCK, JUKBUICH DPHUCK, BAJIYyT€H PUCK MU KpeauTeH puck. Ilomurukara, KoATO
PBKOBOJICTBOTO Ha J[pyKecTBOTO mpujiara 3a yrnpaBjieHUE Ha T€3H PUCKOBE, € 00001IeHa 1o-
JOTy.
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Jluxeen puck

JIpyK€eCTBOTO € M3JI0KEHO Ha PUCK OT IIPOMsHA B IIa3apHUTE JIMXBEHU IPOLEHTH, OCHOBHO,
[0 OTHOIICHHWE KPATKOCPOYHHUTE W ABITOCPOYHHU CH (PMHAHCOBH IACUBU C INPOMEHIIMB
(nnaBain) ynuxBeH npoueHT. IlonuTtukata Ha Jpy»kecTBOTO € Aa yIpaBisiBa pa3sXxoAMTeE 3a
JUXBU Ype3 H3IMOJI3BaHEe Ha (UHAHCOBH HHCTPYMEHTH, KAakTO C (UKCHUpPAaHU, Taka MU C
I[IJIABALY JIUXBEHU IIPOLIEHTH.

Jluxeéuoden puck

EdexTuBHOTO yrpaBiieHHe Ha JUKBUAHOCTTA Ha J[py’KECTBOTO MpeAroara OCUrypsBaHe Ha
JIOCTaTh4HO OOOPOTHU CpEACTBA, MPEIUMHO, Ype3 MOJAbpKaHe Ha HEU3NOJ3BaHU
paspelieHn KpeIuTHH JMHUM U KPaTKOCPOYHO (PMHAHCHPAHE OT CBBP3aHH JIHIIA.

Banymen puck

JIpy>KeCTBOTO M3BBPILBA MOKYIKA U MPOAAXKOU B UyKIECTPAaHHHU BAJTYTH — €BPO U ILATCKU
nonapu . OCHOBHATa 4yacT OT TE3U ONEPALMU CE OCHIIECTBABAT B €BPO. Thi KaTO BAaITyTHUAT
Kypc JeB/eBpo € ¢ukcupan Ha 1.95583, BamyTHUST pUCK, NPOM3THYAIl OT EBPOBUTE
€KCIO3ULMU Ha [[pyEeCTBOTO € MUHUMAJIEH.

JIpy’KEeCTBOTO OCBILIECTBSBA PAa3JIMYHK MO 00EM, TpaH3aKIMK B MIATCKHU Aoyapu. B pesynrar
Ha TOBA, TO € M3JI0)KEHO HA 3HAYMTENICH BAJyTEH PUCK IO OTHOLICHHWE HA NPOMEHHUTE BBHB
BaJYTHHS KypC JIEB/II. J101.

Kpeoumen puck

JIpy>KeCTBOTO ThPryBa €IMHCTBEHO C yTBBPACHH, IUIaTEKOCIIOCOOHH KOHTpareHTu. Herosara
MIOJINTUKA €, Y€ BCUYKM KIMEHTH, KOWTO JKEJasAT [a ThpPryBaT Ha OTJIOKEHO ILIAIIaHe,
MoJyIeXxar Ha TMPOLEAypH 3a MpoBEepKa Ha TiIXHaTa Miarexocrnocobnoct. OcBeH TOBa,
cajiiata 110 TbPrOBCKUTE B3EMAHUATA CE CIEAAT TEKYILO, B PE3YJITaT HA KOETO EKCIIO3ULIMATA
Ha JpyecTBOTO MO TpyAHOCKOMpaeMH U HechOMpaeMu B3eMaHHUs He € chlecTBeHa. Hsama
3HAUUTEIIHU KOHIEHTpPAllMu Ha KpeauTeH puck B [[pyxectBoro. KpenquTHUAT pUCK, KOUTO
BB3HUKBA OT JpyruTe (UHAHCOBH AKTUBH Ha J[py»XKecTBOTO, KAaTo Halpumep, NapUIHU
cpeactBa W Apyrd (UHAHCOBU AaKTHBH, TIPEICTABIISABA KpPEAWTHATAa EKCIO3UIMATa Ha
JpyeCcTBOTO, IPOU3TUYAIA OT BB3MOKHOCTTa HETOBUTE KOHTPAr€HTH JAa HE W3IBJIHAT
CBOUTE 3a/IbJKCHHUS.

ana(menue Ha Kanumaja

OcHoBHaTa 11e]1 Ha YIPaBJICHUETO Ha KamuTajaa Ha JIpyKecTBOTO € Jla c€ OCUTypH CTabuieH
KpPEeIUTeH PEHTHHT M KallUTaJOBU MOKA3aTelld, C OrJIe MPOIbIKABAIIOTO (PYHKIIMOHUPAHE
Ha OM3Heca 1 MaKCUMH3HpaHe Ha CTOMHOCTTa My 3a aKIIHOHEpHUTe.

JIpy>KeCTBOTO yTMpaBisgBa KalUTajloBaTa CH CTPYKTypa U sl U3MEHSA, ako € HeoOXOoauMo, B
3aBHUCUMOCT OT NPOMEHUTE B HKOHOMHUYeckHTe ycioBus. C orien MOAIbpKaHE WIH
MpOMSHA Ha KallUTaJoBaTa CH CTPYKTypa, py>KEeCTBOTO MOXe Jla KOPpUTrupa U3IUIALIAHETO Ha
JIUBHJICHTH HA aKIIMOHEPUTE, 1a U3KYNHU 00paTHO COOCTBEHHU aKIUH, 1a HAMAJIA WIH YBEJINYU
OCHOBHHUS CH KaluTall, [0 pelleHue Ha akuuoHepure. [Ipe3 nepBoTto Tpumeceune Ha 2009
rofMHa, HsAMAa IPOMEHU B LEJIHUTE, MOJIUTUKUTE WM TPOLECUTE IO OTHOLICHHE Ha
YIpaBJICHUETO Ha KanuTana Ha [[pykecTBOTO.
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27. Cp0uTtnus cien 1arata Ha GUHAHCOBHSA O0TYeT

3a mepuoaa cieq naTarta, KbM KOSATO € ChCTaBEH HACTOSIIHAT (PMHAHCOBUS OTYET, JI0 JaraTa
HAa M3JaBaHETO MY HE Ca HACTHIWIM BAXHHU W/WIM 3HAYUTEIHU 3a JCHHOCTTa Ha
Jpy>KECTBOTO KOPHUTHUPAIIUA CHOUTHUS, HEOTIOBECTSIBAHETO Ha KOMUTO OU TOBIIUSIIO 32 BAPHOTO
MM U YECTHO IPEACTABSIHE.
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