
IIPOTOKOJI
OT 3ACEAAHI1E HA

YfIPAB}ITEJIHI4' C'bBET HA
,,CA(D MarenaH" AA, EHK:

130542972, rp. Cogut

Ha 14.05-2010 r rp. Cot[ur, ce
Dpoaele 3aceAaHte Ha ynpaBrrerHur caaeT
Ha,,CA(D MarenaH" AA, rp. CoOHr.

B 3aceAa[[ero BSexa yrracrxe
cJreAElre rrrrexoBe fia ynpaBrre,lEr|t
CLBETi
Arua Crpaxnroaa I-4BaHoBa - llpeAcelarer
Ha YC
ToAop BacxneB ToMoB - I,l3nlnHl.ire,1eH

lHperrop r vreu na vc
Pyueu Xpucroe Kav6epoe g,ren ua VC

3aceAanner:o ce flpoBexqa npx clreArrrrf,
axeBeE pea:

l. B3eMaHe Ha peuleHne 3a cBMKsaHe ta
rleaoBHo o6ulo ct6paHrc Ha

aKuIoHephTe.
2. OnpeAenrHe Ha AHeaeH pea Ha

cBlKaHoTo peloBHo o6rqo cb6paHHe
Ha aKqroHeprTe

3. OAo6prBaHe Ha reKcra Ha no(atara
ja cBrxBaHe Ha peaoBHo o6uto
c66paHue Ha aKu[otepHTe.

Cnea flpoBeaerrxre pa3xcrtBixrtc,
YnpaBrre,rxucT cLser:

PE[IU:
l. Ha ocnoBasre qr.223 or

Tr,proBcKxr mKos (T3) cBuxBa
peAoBHo O6uo cb6paHxe Ha
a(unoxeprre (OCA) na 19 ronl

PROTOCOL
MANAGEMENT BOARD MINUTES

AGENDA
SAF Magellan AD, EIK: 130542972

SOFIA

Of 14.05.2010 in Sofia, a meeting of the
Management Board of SAF Magellan AD,
Sofia

Follolving the meeting attended by
members of the Managem€nt Board:

Anna Strahilova lvanova - Chairman of the
Management Board
Todor Vasilev Tomov - CEO and member of
the Management Board
Roumen Hristov Kamberov Member oflhe
Management Board
Meeting is held in the following agenda:

L Decision to convene a regular general
meeting of shareholders.

2. Determining the agenda of the
convening regular Ceneral Meeting
ofShareholders.

3. Approval ofthe text ofthe lnvitatron
for the regular Geneml Meeting of
Shareholders.

Followitrg discussions, the Management
Board:

DtrCIDtrS:
I Article 223 on the basis of the

Commerce arld Art. 115 of the Law
on Public Olfering of Securities Act
convene regular General Meeting of
Shareholders (GMS) on 19 June at
ll a.m. io the Conference room of
the company's ollice in Sofia,
Profesor Cv€tan Zlatarov 123 Blyd..

Anna Strahilova lvanova votes "pro"
Todor Vasilev Tomov votes "pro"
Roumen Hristov Kamb€rov - votes "pro"

ll. Regular General Me€ting of
shareholders to be held in the

2010 r. or 11.00 q. a
3aceaaTerEaTa 3a,ta xa ooscs xa
Apy*ecrBoro B rp.Coot|r, 6yn,

"Ilpooecop 
qBersII :lnarapoB" 123

AHHa CTpaxrrnoBa I4BaHoBa rJracyBa,.3A"
Tolop BacxneB ToMoB rnacyBa,.3A"
PyMeH XprcroB KaM6epoB rnacyBa,.3A"

ll- PeAoBroro O6IIp cL6paHxe t|a
akqxorleprTe aa ce npoEele
np cneanxfl arreBeE pea: followi



l. Pa3rnexAaHe Ha orqera (AoMaAa)
Ha ynpaBuTelHlrr crBeT 3a IeiHocTTa Ha
IpyxecTBoTo npe3 2009 r.; npoem 3a
DeueHxe - OCA npueMa orqera (AoKnaAa)
Ha ynpaBtTe,lHxr crBer 3a leiHoc,ma Ha

ApyxecrBoro npe3 2009 r.;
2. flpueMaHe |la roltutHltt

tlunaucoe orver na 4pyxecrBoro 3a 2009 r.
{ Ha ,uokrana Ha perxcTplipaHHr oaltTop 3:t
Hero; nDo€KT 3a perxeHxe - ocA npteMa
aonhuHrr {buHaHcoB oTqeT Ha apyxecTsoTo
3a 2009 r. }r npreMa noKnala Ha
pefrcTphpaHur oarrTop 3a Hero:

3. flpxeMaHe Ha peuexxe orHocHo
pa3npeAcreH,ero lra neqaroara Ha

.qpyxecrBoTo 3a 2009 n.; npoexr 3a peueHxe
- OCA npueua npeAnoxeHrero Ha

YnpaBtrerHxt
pa3npelereHrero Ha neqan6ara Ha

Ipyxecrsoro 3a 2009 roA.;
4. OcBo6oxIaBaHe or ortoBopHocr

'{reHoaeTe Ha ynpaBHTe,lHXr C6BeT Ha

Apyxecraoro 3a leiHocrra rM npe3 2009 r.
u ocBo6or(AaBaBe Ha BfieceHrTe oT Ttx
rapafluhh; rrDoeKT 3a DerxeHl,le - ocA
ocBo6oxnaBa oT oTroBopB@T qIeHoBeTe Ha
ynpaBurenHtt cbser Ha lpyxecrsoro 3a

leiHocrra uM npe 2009 r. tr ocao6oxlasa
BHeCeHHTe OT TtX raIraHUUIt;

5. OnpeAerrHe

CToiqeaa, 3a perxc

Ba3HanpaxAeHxrTa 3a 2010 r. Ha q"'reHoBere

lra ynpaBuTeIHIt h Ha HaA3opHht caBeT Ha

apyxecTBoTo; nooem ga peuresre - ocA
npteMa npealoxeHteTo Ha ynpaBxTelHut

claeT 3a onpeneJ'ltHe Ha Bs3HarpaxlefltltTa
3a 2010 noA. Ha eneHoBeTe Ha

YnpaBxrenHl,l, x Ha HaA3opHxr cr,Ber;
6. OnpeAenrHe pa3Mepa Ha

napaHrlxrra Ha qreHoBere Ha ynpaBtTerHBt
c1,B€T 3a 2010 n.; nDoeKr 3a DeueHre - OCA
npHeMa n peAjroxeF xero Ha ynpa8tTenH[t
craeT 3a pasMepa Ha rapaB{rtTe ta
qreHosere Ha ynpaBlre,rsxr crBeT 3a 2010
r.;

7. B3eMaHe Ha perxeHxe 3a H36op Ha

peatcTpl.ipaH oal.rTop 3a He3aarcrM

o[HaHcoB onxT Ha roAxrxH{t ohHaHcoB
orqer Ha lpyxecrBoro 3a 2010 r.; npoem 3a

DeueHue - OCA u36xpa KanKa IrMMTpoBa

4.

2.

3.

5.

L Review of the statement (report) of the
Management Board for the business of
the company in 2009; a draft resolution
- CMS adopts the statement (report) ol
the Management Board for the business
ofthe comrlany in 2009;
Adoption of the annual financial
statements ofthe company in 2009 and
the rcport ofthe registered auditor for it,
a draft decision CMS adopt the annual
financial slatements of the company iu
2009 and adopted the report of lhe
registered auditor for it;
Adoption of a resolution on the
company's profit for 2009, a draft
decision GMS adopt proposed by the
Management Board resolution on the
company's profit for 2009;

R€lease the membels of the company's
Management Board from liability for
their activity in 2009 and release of the
guarantees submitted by them; dlqn
resolution CMS releases the members
of the company's Management Board
from liability for their activity in 2009
and releas€s ofthe guamntees submitted
by them;
Fixing the 2010 remunerations for the
members of the Management and
Supervisory Boards; drafi resolution
CMS adopts the proposal of the
Management Board for fixing the 2010
rcmunerations for the members Of the
Management and supervisory Boards;

6. Fixing the amount of guarantee of the
members of the Management Board for
2010; draft resolution - GMS adopts the
proposal of the Management Board fOr

the amount of guarantees of the
members of the Management Board for
2010;

?. Adoption ofresolution for appointment of
certified auditor for independent
financial audit of the 2010 annual
financial statement ofthe company; 43i
resolution - GMS appoints Kapka
Dimitrova Stoicheva for ind ent



He3aBXCIM QfiHaHCOA OAriT Ha roariuHt t
oxHaHcoB orqer Ha lpyxecrBoro la 20l0 r.l

E. B3eMaHe lta peueHue 3a ,l36op Ha
OIirreH (oMHTer; npoeKr 3a DeueHhe -
OCA x36upa OArrel KoMlrer B clcras:
Cgeffa neTxoea Croll:rxoea. EKareol ra
PaAKoBa lllorrosa, Aaaue,'ra nrulrpoaa
feDroBa:

9. tlpoMeHr B YcraBa Ha

apyxecTBoTo; nDoem 3a DeueHlte - ocA
npreMa npeAJroxeHtre or ynpaBETenHrt

crBeT npoMeHt B ycTaBa Ha lpyxecTBot.o:

10. Pa3Hx

AHHa CTpaxHnoBa l-.lBauooa r,racyra ..3A"
To4op BacHneB loMoB rnacyM .3A"
PlveH XpHflos KaM6epoa r,racyaa ..1A

lll. [IoKanBar ce BcxqRx a|(qxoxepl| Ea

Ipyr(ecTBoTo aa B3eMaT yqacTne B

OCA ,'reqEo r!'t[ qpe!
ynbnltoMoqerl, B cLoTBeTcIBle cLc
3IIIIIlK, rpeAcraBrre,'r.

B cr,orsercTBle c qn. 115"6", an. I
or 3IIIIIIK npaBoro Ha rnac s OCA
yllpa,lxgBaT J[rqrTa, Ko{To ct Bnrtcal r
KATO aKrlsoHCps A peff,cTpxTe Ha
sIIeETpaneH aerot[Tap" AA 14
(serrpxHartecer) A||s r|peas Aarar! Ba
OCA, r.e. npear 5 lOEn 2010 roA.,
cbr!'IacHo cnHcLx Ha arcqxonepfiTe no qr'I.

115"6", a,'r, 2 or 3IIIIIF, npeAocraseH or
"l-lexrpanel| ae[o![rap" A,4.

O6ut,rr 6pofi axurn e l716 330
(eArfi MrrJrllo8 ceAeMcToTt{ tl
rrracrHaAecer, Tpxcra r| Tpuecer), Bcc(a
c rroMlrrarHa cTorsocT oT I (ea[r) neB.
Bcflxa eAsa a{qr|fl Aase npaBo lra enl|t|
r,rac s OCA,

Perxcrpaqxsra na axqxoHeplre x
Texxl|Te [peacTtBltTetx ce n3Bbp[Ba oT
8.30 no 10.30 q. B aeHr r| Ha Mflcroro lta
ocA.

A*qrrolepx, xoxro noseqe or 3
(Tpr., Meceua npsTe)KaBaT aRurlr,
npeAcraBrcBau[ nore 5'/. (neT
flpoqexra) or xansr&'ra ||a lpyr(ecTBoro,
MOraT Crrell o6rBflsexe ||a l|o|(allaTa B
TLproacKxr per-xcTLp! aa B&,[oqar |l

financial audit of the 2010 financial
statement of the company;

8. Adoption of resolution for
appointment of Audit Committce; dlqft
resolution - GMS resolves that the
Audit Committee shall be: Svetla
Petkova Sloilkova. Ekaterina Radkova
Shopova, Daniela Dimitrova Cergovai

9. Changes in the Articles of associatton
of the company; a draft resolution -
CMS adopt proposed by the
Management Board changes in the
Articles of association of the company;

10. Miscellaneous
Anna Stmhilova Ivanova - votes "pro"
Todor Vasilev Tomov - votes "pro"
Rolmen Hristov Kamberov - votes "pro"

III. All company's shareholders are
invited to attend the GMS
Personally or by proxy
authorized pursuant to POSA.

By virtue ofarticle lls"b", paragraph I of
POSA the right to vote at GMS may be
exercised by the pergons regist€red as
shareholders in the registers of Central
Depositrry AD rvithin 14 (fourte€n) days
prior the date of GMS - June 5, 2010,
pursuant to a list of shareholders as
provided in article lls"b", paragraph 2 oI
POSA, submitted by Cenlrll Depositary
AD,
The total number of shares is 1716330
(one million seven hundred and sixleen
tho$and three hundred and thirty), each
of them having Yoting righl.

The rcgistratiotr of shareholders and the
repres€ntatiyes thereof shall be done from
8.30 a.m. to 10,30 a.m, at the date and
place ofthe meeting.
Shareholders, who are in possession of
shrres. which are at least 5%o (five
percent) of the capital of th€ company, for
more than 3 (three) months, can add other
questions to the agenda of the GMS, after
publishiDg the invitation in th€ trade

B AHealII'S ra ocA. r. Not later th|n 15 (tifteen) d



axeBxxs lra. o6crorTe,'rcTaoTo, qe
a{rtr|xTe ce [pxTexaBaT floBeqe oT 3

He no-xr,cHo or 15 ([erHaAeceT) Arrx
I|p€ax oTKpxBaHeTo fia ocA,I|p€ax

before th€ GMS, the shareholders who are
in poss€ssion of shares for more than 3
(three) months. which are at least 5':/o (fire
percent) of the capital of the company,
present for publishing in the trade registry
a list of the items which to be added in the
agenda and suggestions for their
resolutiors. Along with the publishing in
the trade registry, the items will bc
coNidered to be included in the agenda.
The possession of shrrcs for morc than 3
(three) months is ascertained by N

decluation. Not later than the next dly
after the publishing, the shareholders
present the list of items, the suggestions
for their resolutiotrs and the written
materills to the registration and actual
address of the company, as well as to the
Finsncial Supervision Commission. In this
occssion Article 224 from rhe Commerce
Lsw is taken into consideration,

The GMS catrtrot adopt resolutions,
concerning ilems, which bave not be€n
published by virtue of Article 223 and
2234 from the Cornmerce Law, except for
cas€s in which all shareholders are present
or have been presented before the GMS
and tio one objects to discuss the raised
quesDons.
Th€ rules for voting through
correspondence or electronic devices,
which are provided for in Article ll5,
parrgraph 2r point 5 lrom POSA are not
applicable.
ln order to take part in GMS the
shareholders and th€ representatives
thcreof shall identit themselves with an
lD, as well as current standing certificrte
issued by the trade register (for legrl
entities only), and the prcxies - with
explicit po*er of atforney under Articlc
116 from POSA for the respective GMS
with notrrized signature and minimum
contents as provided in lhe Ordinance
about the minimum contents of the power
of attorney for shareholder's

aKllro[eprTe Ko[To noBeqe or 3 (Tpt)
npfiToxaaaT rKuxrl,

npeacTaB,tcBaru[ rofle 50 (ner
flpoqenTa) or Ra[xTrLra I|! IpyxecTBoTo,
npeacTaaflT 3a o6cBssare B TLpfoBcKXfl
pcrficTl>p cnxcLx Ea BLnpocxTe, KofiTo Ia
6taar nr-nroqenn B afiesxtt pea x
npe{noxextcra 3!l pernenxr. C
o6cBtBa8ero B TLproBcKxr perrcrLp,
BbllpocriTe ce cMcTaT 3a AKImqeHr| A

(Tpx, Meceqa! ce ycTa[oBg c ae|(napaurlc.
Hafi-KLcHo Ha cJreaBau[fl paoored IeH
cJrea o6{BflBaEeTo, aK{t,|oHepl|Te
npeacTeBfl'r crllcLka oT abnpoctrr
npeA!'rorrceHxrTa 3a pel|ler|rl9 fi nucMelll|Te
MaTepna,rr[ Ilo ceaarxrqeTo rI aapeca xa
ynpaB,rexqe Ha apyxecTBoTo, KaKro fi fia
KoMncxrTa 3a orEaxcos HaAlop. B
cnyqafl ce nprrrara cBorB€Tno ,|n,224 or
Tr,proBcRgt 3akofi,

OCA He Morc aa nplreMa
p€rl|e||rc, 3acrraqx Bbnpocll, xolrTo xe
ca 6s,t!,t o6cedHn cLo6pa]fio
pa3nopeA6ere E qn.223 lt qn.223a or
TLproBcxn{ 3aKorr, ocBer rofaro acl|qKr|
aKuxoHepx npxcLcTBaT nnx ca
npeAcraBel[ Ha ocA rl Hr|(ofi He
BL3pA3flaa nOBAtrXaTrTe Bbnpocx Ar
6Ltar o6cb{uaflr.

He ca npn,roxxuu flpaBhrara 3a
nracyBrHe qpeS KopecIIoE/IeI|ufic xr'rx
er'reKTpoHH[ cpeacTBa, npeaBfiaeHx B
q,r.I I5, a,r.2,-r.5 or 3IIIIUI{.

3t y.racrxe B OCA aKuxoxepnre fi
TexxrrTe opeacTaBrTerrl ce JrerrTlMrptT
c qoKyMexT !a caMo!'rrqHocT, a cbtlo rl c
yAocToaepeHge 3a aKD/:tn8o cLcTogflFe,
x3aaaeso x€ r|(>r(BcHo or I (easx] Mecetl
npeAx AaTaTa xa OCA oT TLproBcx[t
perrcrlp (caMo !a mpslrqecKr| nxua)r a
It JIEOMOUIEI|qIITe - D C X3ptqSO nl|CMeflO
nLrt|oMourl|o no .r,r. ll6 3JII]IIK 3N

xoHKperrroro OCA, c HorapxanEa
laBepra na noarrca }l c Ml rlMarrnoTo
cLAbpr(ltHt|e, onpeaeJrexo B qn.ll6, aJt.l
or 3II qrcn sa BIITGJIHII' tation io the general meetine of



clEeT xe Mor{e aa 6LAe n6,l|HoMorrt{l|k HA
akuuoHep, Ha ocroDanfie qn. l16, an, 7 oT
3tIIIIIK Bcr, (x rlr,nHoMortHl| Tpc6Ba Ia
ce npeacTaBrT B MgCTOTO HA npOBer|(AAHe
xa cb6pafixero Ao 17,00 q. Ha 15 IOlIx
2010 r,, xaro e cuqnr cpox ApyxecrBoro
Morrne Aa 6r'Ae yBeAoMefto Il no
eJreKTpouelt rrLT 3a ll3BLprl|el|s
vnLr||oMoutaaaIII|t (cr,o6t{exxero
TpcoBa la e noArrgcaHo c e,teKTpoxeH
ooanqc) ||a cJrea{rc en€KTpo||el| aapec -
evicbinyan@saf-bg.com. yaeloMrBaI|ero
1!o eleKrporreH nr,T 3a t3B6prxeso
ynbJlltoMoqaBaHe He ocBo6oxaaBa oT
3aaD"lxesxeTo 3a flpelcTaBsfie I|a
nLJrxoMoutrroTo u ha xrpT eH rrocsTer.

AHHa CTpaxfinoBa 14Banoaa r:racyoa,,3A"
ToAop Bacu,leBToMoB fnacyBa,.3A'i
PyMeH XpxcroB KaM6epos - rnacyBa,.3A

IV. Ilncuexnre Marepsanr no AneBgttt
pea, xaKro n o6paleu fia
[LJrrroMoutso Ba xapTIIeH HocITe,!,
ca l|a prr3oo,loxexre rlt
aK||sollepr|Te B oonca rla
ApyxecTamo B rp.Coosc, yn.
TslrcBa l7A, Bcer0 paoorex aex or
9,30 Io 17,00 .r. x ltpl| noxct(stxe ce
npeaocTaBcT 6e3IIaTgo.

floxasara 3a csfixrase Ha OCA.
lrcMernTe MaTepxajr{ no aHeBxstr p€lt,
KrKTo u oopa3eq fia rrLJ roMoutHoro ce
o6cBcBar x Ha uxrepxer crparr utra fia
IpyxecrBoro - !!!:!4lL!g{94

flpu ,rlnca I|a rBopyM na
ocHoBaHre qn. 227 or T3, OCA ue ce
npoBeAe Ea 9IO"rr 2010 r. B 11.00.r. Ha

cbutoTo MrcTo, IIpt,| cbrlrTe ycnoaflf, r|
lt|eEeE pea, x To rqe 6ble 3a|(orllro
fietaarcrrMo oT npeacTaBe||rlt |fa flero
|{ENl|TAJL
AHHa CTpaxuoBa hsaHoBa rnacyBa,.3A"
'l-oAopBacrneaTouoa rnacyBa..3A"
PyMeH XpucroB KaM6efDB rnacyBa,.3A

companies whose shares have been subject
to public offering, A membcr of the
management board cannot be a
shareholder's proxy, By virtue of article
ll6, paragraph 7 of POSA all proxies shall
be present at the place of the meeting not
later than 5 p.m. on the l5th ofJune 2010,
as during the same periodt the company
may be informed through atr email for any
autho zrtions (the meslage should be
sigled electronically) at the following
erDail address: evichinvan@saf-bs.com.
The electronic notification for
aulhorization does |rot free one from the
obligltion to present the power ofattorney
on paper.

Anna Strahilova lvanova votes "pro"
'Iodor Vasilev Tomov votes "pro"
Roumcn Hristov Kamberov votes "pro"

IV. Any written materials under the
agenda shall be available to the
shareholders in the company's
omce in Sofia, l?A Tintyava
Str., on e{ch working day from
9;30 a-m. to 5,00 p.m. and shall
be provided free of charge upon
reqrest.

The Invitation for the convening of the
CMS, the written materials on the agenda,
as well as a standard of the power of
attorney will be published at the website of
the company - lMCAlbg.gglq
lf there is no quorum pursuant to article
227 of CA, GMS shall be held on the 9'n of
July at 11.00 r.m. at the same place, under
the same conditions and agenda, and this
mccting shall be legal regardless of the
capital pf esented thereto.

Anna Stmhilova lvanova - votes "pro"
Todor Vasilev Tomov voles "pro"
Roumen Hristov Kamberov votes "pro"

V, The Manag€meot Board approves the
following text of Invitation for
convening regular general meeting of
Shareholders:

V.YnprB&Tc"rHnrr cr,Ber
'reKcr 6a noRaHa
po'roBHorro O6rqo

xari6ps6. cneannt
IA CBNXBNBE t|N

c|,6paHxe

cbeen tu ,,('Aa,,v,



Mazetau" A!, Ha ocloaa*ue ,.r.223 ".Tt pzoacnn 3aKoH (7i3) csuKBa pedoa o
O6uto c1'6pa ue Ha aK4uo\epume (OCA) ,!a
19 xtuu 2010 ?. om 11.00 ,t. a
3ocedamet amo 3cua a oduca tM
dpyxcecnsomo e ep.CoQut. 6y.1.

,,npofuecop Usenav 3nanarys" 123, np
crcduut dHese4 pel:

I. Pa32teJtcda\e Ha ohqemu
(do ada.) Ha Ynpaeumetuutt cteen za
deiqocmma ,!a dpy cecmqomo npet 2009 ?.;
nDoekm 3a IEueHue - ()CA pueta om,aenu
(doqada) tla Ynpasumen t c|,sem ta
deiHocmfia Ha drycecmsomo np5 2009 ?. :

2. npueinaHe Ha ?oduuHut abu a\coB
om\em a drycecmqomo 3a 2009 ?. u Ha
dototada na peaEmpupolltt odxmop sQ
,te?o: nDoexm 3a peugHue - oCA npueua
?oduurHttg Qunancoa omqem ,M
dpy cecmsomo 3a 2009 z. u npue.raa dotN,tada
HA W?UCmpUpAHUt OdUmOp 3A He?O;

3. IlpueNaxe Ha peueHue om ocuo
PaSnPedene uemo Ha ne!&r6ama ,M
dpytrecmeomo 3a 2009 2-: npoeKm 3u
p9991119 - OCA npueta ry)eAro e\uemo ra

Pa?ry)edere uemo na neq.Lx6ama xa
dpyrrecmeomo 3a 2009 ?od.;

1. Oceo6otcdaeane 0m
ontzoaoprocrn wteHoaeme |a ynpasume tut
cn6em u dpy cectwot o 3a deuqocmma Lv
np6 2009 ?. u ocso6o cdaea e a
a,leceuume om nt, zapaHvuu: nDoeKm 3a
pgugJ!4g - OCA ocso6octcioaa om
om"oaopHocm greHoseme ao ynpasumenqut

cbaem Ha dw1lcecnaomo 3a deiHocmma urr
np8 2009 ?. u ocso6o)rcdasa BtrcceHume om

5. Onpedetule Ha
nbtHa?Pculcdequtma 3a 2010 ?. Ha
\IeHOAeme ,ta ynpaatufienHut u tl
Had3opqutr c7,6em Ha dlryJgecmsomo;
npoexm 3a DeaeHue - ocA npue a
npei1otce,tue mo Ha ynpasumefilut c6aem
lt onpedeuHe Ha sb3Hdapatcdeuuama 3a
2010 zod. na,netoeeme ua ynpaaumeni@ u
ue HardmpHut cr,sem;

6. Onpedetaue potyepa a
?aPa44utma .LteHo8eme lta
Ykpae merHut cr,6em 30 2010 ?.;

"Article 223 on the basis of the Commerce
and A . II5 of the L.tw on Public (ffiring of
Securilies Act convene regulor General
Meeting of Shoreholders (GMS) on 19 June
al 1 1.00 a.m. in ,he Conference rcom of the
conpany's ofrce in Sofa, Profesor Cvetan
Zatarov 123 Blvd.. to be held in the
following agerula:
1. Reriew of the statement (rcport) of the

Management Boarul for the business of
tht @mpany in 2009: a_d!4[_t!!!]1!!j!I
- GMS adopts the statement (report) of
lhe Management Board for the business
of the conpany in 2009;

2. Adoption of the annual linancial
slatements of the company in 2009 ond
the reporl of the rcgistered auditor for it,
a draf, decisron GMS adopt the annual
Jimncial stotements of the conpany iu
2009 and adopted the rcpofl of the
registered a .lilor for it;

3. Adoplion of a rcsolution on the
company's prolit for 2009, a drufl
decision GMS adopt proposed lry the
Management Board resolution on the
co npany's prolit for 2 009 :

Release lhe members of the company's
Mahagement Board from liability lor
their activity in 2009 atul rcleate oJ the
guarantees submitted by them; 114fi
resolution - GMS releases the tuehbefil
of the company's Managemeht Boald
fron liability for theb activity i4 2009
and releates of the gunr.rntees suhmilled
by them:

Flxing the 2010 rcmunerations for |he
memhers of the Managehent and
Sxpemisory Boards; drali resolution
GMS adopts the proposal oJ the
Managenent Board for fxing the 2010
remuneralions Jbr lhe nembers of lhe
Management and Supen)isory Boards;

Fixing the amount oJ guarantee of the
members of the Management Board for

ion - GMS adoDts the



p!4911!! - OCA npue a npednorlreHuemo a
Ynpaeumenu*a cLaem 3a pa\epa u
?apaflquume Ha qreuoaeme tM
Vnpaaumetuu.n a.eem sa 2010 z-;

7, B?e- ate na peuenue za ul6op ta
pa?ucmpupa4 odumop 3a BasucrlM
tfuuauc<m odum na zoduuunx ilwoucoe
omqem ,n dpytcecmsomo sa 2010 a;
nooeKm 3a tpraeHue - OCA uz6upa Kam<a
AtLuumposa Cmoiveea, za pe?ucmpupau
odumop 3a BaaucrLu Qar@Hcoa odum ,!a
?oduuruut Ou4aHcoe om\em ,!a
dpytcecmeomo m 2010 z-;

E. B3eitatre Ha peueHue 3a w6op Ha
Odumen xo.uumem; nDoeqm 3a Deute\ue -
OCA ut6upa OdumeH tlrlvxmem s cbcmas:
Cqetua nemKoaa Cmouwoea, Examepuua
Padkosa Uonosa,,{auueta,\tLuumpoea

9. lTponenu s Ycmaea a
Opyaxcecmaono: poekm 3a Dewe ue, OCA
npueuQ npedno)te4ume om ynpasumen\ut
ciaem npo eHu s ycmasa a

10. Pa3Hu
Iloxaueam ce scuqku at<4to\epu a

Opyrcecmaomo da a3evam t\acmue s OCA
tru.rHo lutu qpe3 yrduto ot4ev, a
cbom8emcmeue cbc

B ebomeemcmaue c qr. 115"6",a't. I
on 3nnUK npasomo Ba anc a OCA
ynpa twkJam ruqama, Koumo ca 6nuca4u
kano aK4uorrcpu e pe?ucmpume ,ta
"llenmpanen denozumap" AI 14
(rcmupuuadecem) irtu npedu damoma ta
OCA, n.e. npedu 5 IOuu 2010 ?od., cb?J&c o
cnucbK Ha aKvuoHepume tu .u. I15"6", an.
2 om 3nnUR, npedocmaqe om
" Ilexmpaaen denosumap" ,luQ.

O6tqut n 6poi aryuu e 1716 j30
(edut! taruo| cedet cmomuH
urccmtladecem, mpucma u mpudecem), sctka
c ,totrrutlantn crrroiHocm om I (eduu) nes.
Bctka ed\a axqus dasa hpaso Ha ei)uH ac
S OLA.

Pezucmpa4tama Ha aKquoHepume u
met4ume npedcmaaumetu ce u3anpuaa om
11.30 do 10.30 q. s i)eHt u Ha flcmomo Ho
OCA,

proposal of the Managetuent Board .for
the amount of guarantees of the
menbers of lhe Management Board for
20t0;

7. Adoption of resolution for oppointment
of certiJied auditor for indepehdent
Jinancial audit of the 2010 annual
Jinancial stalement of the company;
dra{l resolution GMS appoints Kapka
Dinitrova Stojchera for independent
Jinancial audit of rhe 2010 Jinancial
stalemenl of lhe comryny;

8. Adoplion of rcsolation for appointmeht
of Audil Committee: drcft resolution -
GMS resolves that the Audit Commi ee
shall be: Syetla Petkova Stoilkovu,
Ekaterino Radko|a Shopova, Daniela
Dimilroya Gergora.

9. Changes ln the Articles o.fassociutbn o.f
lhe company; a draft resolution - GMS
adopt proposed by the Manogemenl
Board changes in the Articlet of
associalioh of the company;

I 0. Miscellaneout
All company's shareholderc are invited lo
auend the GMS personally or lry prory
aulhorized pursuanl to POSA.

By virtue of aflicle 1l5"b", paragraph I of
POSA the right to rote at GMS may be
qtefcised by lhe persons regislercd ax
shoreholders in lhe registers of Centrul
Depositary AD vtithin 11 (fourteen) days
prior lhe date of GMS June 5, 2010,
puriuahl Io o list ofshareholders ds prolided
in a icle 115 b", parugaph 2 of POSA,
suhnirEd by Cenftal Depositary AD.

The lotal number ofshares is I 716 330 (ohe
nillion seven hundred and sitteen lhoutan.l
three hundrcd and thirt), each of them
having voting right.

The rcgistration of shareholders and the
rcpresentalives lhereof shall be done from
8.30 a.m. to 10.30 a.m. at the date and place



Ak4uoHepu, koumo noseqe om 3
(npu) ecc4a npnnetcosam aK4xu,
npedcma&aaat4u noHe 5 (hem nry\e4ma)
om Kanum(aa Ha dpyJKecmeono, o?am
cred o6tstsaHe a nokaflama a mbpzo9cxut
pe?ucmr,p, da et<.ttottam u dpyeu etnpocu e
duesHut ped Ha OCA. He no-mcuo om 15
(nemuadecem.) dtu nrydu omKpusaqemo ,kl
()CA, axquouepume xoumo noeeye om 3
(mpu) ece4o np metcosam at4uu,
npedcma&u&mp no4e 594 (nem npoqe ma)
om kanum(ma dpy ecmqomo,
npedcmaetm 3a ootsasatle s mbpzoscktlt
pe?ucmtp cnuatK Ha .lJnpocume, kOUnO dA
(maam eKnn\etlu e dteeua ped
npednor@Hufuma 3a peweHua,
o6tst6aHemo I mbp?oscKus pe?ucmbp,
abnpocume ce c tmom 3a a&nloqe4u a
dHeavut pel. O6cmoamencmeomo, ue
aK4uume ce npume)lcctaam tu)seqe om 3
tmpu) Meceqa, ce ),rmaHoat c oeKnapa4ut.
Hai-n cuo ua dedaaqut pa6ome| deu cned
o6tstaa\emo, ax4uo+epume npedcma,tm
cnuc|rka om ebnpocu, npedno)Kehutma 1a
pe&eHua u nuc,ue ume amepudtu no
ceaar&4emo u adpeca ua tnpaarcHue a
dpylrecfisomo, kaxrno u Ha Ro.uucwma ta
Quuaucoe uat)sop. B ctyuat ce npukpa
cbonsemqo !t-224 om T|,p?osaiut 3akou,

()CA ne -votre da hpue a peutetuu,
3AC92CA|U e1>npoc4 kOUmO He CA otlttU
o6sseHu c7,o6pa3t@ pt]3rblredqume,@
qn.223 u vr.223a om Tbpzoscklt! jako ,

ocaen Kozamo aculKu akquoltepu
npucbcmaom Lru ca npedcn asehu a ocA u
HUKO, ne ab3pastsa nosduzHamume sbnlmc
da 6tdam o6curianu.

He ca pu,TotcL u npaswktma 3d
?tncyaa e \pe3 Kopemotrdeqqut LLrtu

enekmpo u cpedcmsa, npedsudevu (
w.I 15, a2.2, n.5 on jIIIIQK.

3a yvacmue s OCA aK4uo4epume u
mex ume npedcmafttumetu ce Jrc?umt&tupam
c dog.ueHm 3a ca$onu\Hocm, o cr,ulo u c
llocmoaepeHue 3a atrmyavo cbcmotuue.
utia<\euo ue no-rocHo om I (edur) ,uecett
npedu damama xa ()CA om mbp?oqcxwl
pe?ucm6p rcavo 3a xrpuou\ecku Jtutlu). a
mt:NovottlHu4utfie - u c u3purt o n c.ueuo

Shareholders, eho are in possession of
shares, 

'9hich 
are at least 50% (five percent)

of lhe capilal of the company, for more than
3 (lhree) months, can add other quesaiont to
the agenda of he GMS, afer publishing the
invitalion ih ItE trade register. Not later than
15 (fifteeh) days before the GMS, the
shareholders who are in possession oJ sharcs

for nore thah 3 (three) months, vhich are dt
le6l 5oZ (live percent.) of the capital of the
compony, present for publishi g in lhe trade
regislry a list of the items 'hich to be odded
in the ag(nda and suBgettion\ for their
resolutions. Along tith the publishing in the
trade regijlry, ,he ilems will be co sidered to
be included in the agenda. The possession of
$ures for nore than 3 tthrce/ month i.\
atcertained by a declaration. Not later than
lhe nexl day after the publishing, the
shareholders present the list of items, the
suggesliotn for aheir resolutions and the
wfitlen natefials ,o lhe rcgistralion and
aclual address of the company, as well as to
the Financial Supenision Commission. In
this occosion Article 224from rhe Commerce
Lorr is taken inro consideration.

The GMS cannol adopt rcsolutiont,
co cerning ilems, v/hich hove rmt been
published by virtue of Article 223 and 223a
Irom the Commerce Ldw. exccpt Ior (avr in
which all shareholders are present or hove
been presented before the GMS and no one
objeclt to discuss the ruised questionr-

The rules for voting through cotesryndence
or eleclronic devices, which are pro|idedJbr
in Article 115, paragraph 2, Inint 5 from
POSA are not applicable.
In order to take part in GMS the
shateholders and the reprcsentatires thercof
shall identify rhemselres with an ID, as well
ai curfenl slanding cerlilicate issued by the
lrade regisler (for legal entities onv, and
lhe pfoxies )ith explicit pover of auorney
under Article 116 fun POSA for the
retpective GMS wi h notufi2ed signature atul
minimum conle ls ats

C

rbrHo-'tou4uo no w. I16 7IIIIUK u



KoBRWm on, OCA, c Homapuca a 3aGepxa
,0 hodnuca u c i|u rAantlomo cbdbptca\ue,
onpedere4o a q. I I 6, an. I om innllK. q.rev

xa )mpaaume.r ut crBem e oxe da fuoe
,rur4ottot4auk Ha an$o4ep. Ha ocutnaxue
en. 116, an. 7 om 3nnw ecu\^.tl
r6nao^,o14uu npt66a da ce npedcmasSd s
tcmomo aa npeexdaxe aa c"bapaxuemo

do 17,00'1. Ha 15 Krru 2010 2., xano e
cburltt cpo,a Apyrcecrnaomo otce da 66de
),aedor'e|o u to erewtl,o4e| ,abm ta

(c.oo64euuemo ,nps66a da e nodnuca^o c
ereKmpo4e4 noanuc) Ba cnedHut
eteKmpo*e dpc - evichinyan@af-
bg,com. Vaedottnaanenb no erekmpo en

,fbm 3a utebPuaego yrrd|trortor4aaaae He

oc6o6otcdl4a om 3adhntcevuemo r.t
4tedctnaaA$e Ba tbl\otaoul4omo u ha
tapmre ocunEn.

]fucxesnne t@mepuonu no d\ea4ut
ped, kaKmo u o6pa3eq Ha tto"n{or,toulxo ,ta
xaPmuel aocumer, ca ttt paBrot oace$ue ua
ax4talepume s o$uca ta dp)/Jtcecmsomo s
?p.CoQu& yn. Tu4mtsa I7A, sceKu paaome
dex on 9,30 do 17,00 \. t npa nouctisale ce
npedocmaaam 6etunn4o.

Iloxa4ama ta csuxs.he ua OC!1,
nrrc e*urne amepaaru tm dAesHut lted,
Kaxmo u o6pa3e4 Ho tbJtrrortoulxomo ce
odrassam u Ha uHmep^em cmpa u44ma Ha
dpy rce c mso mo -vr!, u,. saf- b g. c o m.

npu nunca Ha xsoryra ta ocfloaaHue
w. 227 om 73, OCA 4e ce npoeede fla
9K)ru 20 I 0 e. a 1 L00 e. a ci"qomo trutcnru,
nPu cbt4urrre woout u a4eeev pel, u mo q4
fue mKo4rro Heutsucurto om
npe&moaeaut na uezo Kanumat "
AHHa CrpaxxnoBa l,lBaHoBa rnacyra ,3A"
ToAop BaclneB ToMoB - rnacysa ,3A"
PyM€H XpncroB KaM6epoB - rnacysa ,3A

||TEIEH CbBET:
l,lBaHoBa

Ordinance aboul lE minimun contents of
E po\9er of aton ey for shareholder's

repretentolion in lhe general neerirg of
companies uthose shares hove been subject to
public oferirg. A member of he
marmgen enl board cantot be a
sharehol&r's proxy. By eirtue ofa icle 116,
paragraph 7 of POM all proxies shall be
presefl al ,lp pl@e of the meet B,rot later
than 5 p.n. on,he l5th of Jurv 2010, as
duriry the sane peiiod, the company may be
infomed tbough an enail for aiy
aulhorizatiota (the mettage should be sigied
electronicalu aI the follou)ing enail
address: evichinvan@saf-bp.com. The
electronic tulilicalion for outhorization does
nol free one ffom lhe obligalion lo presenl
the power ofa oney on paper.

Any wrilten matefials under E agenda shall
be available to the shareholders in the
conpary s olice in Solia, 17A Tinryava Su.,
on each vo*ing dq) flom 9,30 a.n. to 5,00
p.n. and shall be provided ftee of charge
upon fequesL

The lrviralion for p co,Nening of lhe GMS,
lhe writlen malefials on lhe agenda, as well
at a slandard ofthe power ofatlorney eill be
pthlished al IE uEbsile of the company -
wv'w. saf-bq.com
lf there is no quoram parsaant to article 227
of CA, CMS shall be tEld on rhe l' of July
atl1.00 a.n. at the tame place, under the
same conditions and agend4 and this
neeting shall be legal regardless of tlc
capital presented tlereto, "
Anna Strahilova lvanova - votes "pro"
Todor Vasilev Tomov - votes "pro"
Roumen Hristov Kamberov - votes "pro"

MANAGEMENTBO
Anna St.ahilova lvanova


