IMMPOTOKO.JI
OT 3ACEJIAHUE HA
YIIPABUTEJIHUS CBBET HA
»CA® Mareaan” AJl, EUK:
130542972, rp. Codus

Ha 14.05.2010 B rp. Codmus, ce
MpOBEIE 3ace/laHie Ha YTPaBUTEIHUS ChBET
Ha ,,CA® Mareaan” AJl, rp. Codus.

B 3acenanmero B3exa yuwacrHe
C/Ie/IHHTEe “WIeHOBe Ha YnpaBHTEJIHHS
CbBeT:

Anna Crpaxunosa MUsanosa — Ilpeacenarer
Ha YC

Tonop Bacunee Tomos — MHsnbanurenen
JiupexTop u uneH Ha YC

Pymen Xpucror Kambepor — Unen na YC

3acenanueTo ce NMPOBeXKIA NPH CJIeIHHS
JIHEBEH pen:
I. B3emane Ha peuieHue 3a CBUKBaHE Ha

penosHo  O6uwo  cubpanne  Ha
aKIIHOHEPHTE.
2. OnpenensiHe Ha JIHEBEH pea  Ha

CBHKaHOTO penoBHo OOwo cubpanue
Ha aKLMOHEPHTE

3. OnoOpsBaHe Ha TEKCTa Ha NoOKaHaTa
3a CBMKBaHe Ha peaoBHo OO6wO
cbOpaHMe Ha aKLIMOHEPHUTE.

Caex  npoBefeHHTe  pasHCKBaHHS,
YnpaBHTEJIHHST ChBET:
PELIMN:

I. Ha OCHOBaHHE 41223 or
Tovproeekus 3axon (T3) cBuksa
peaono OO6mo cnOpanne Ha
akuuoneputre (OCA) na 19 woHu
2010 r. or 11.00 4. B

3acenaTe/iHATA 3a/1a Ha ofuca Ha

apyxecrsoro B rp.Copus, Oy..

»IIpodecop liBeran 3aatapos* 123
Anna Crpaxunosa Meanosa riacysa ,.3A"
Tonop Bacunes Tomos — rnacysa ,,3A™
Pymen Xpucroe KamGepos — rnacysa ,.3A™

II. PenoBnoro O6mo cnOpanne na
AKNHOHEPHTE [a ce TpoBeje
NpH CJICIHHA IHEBEH pe:

PROTOCOL
MANAGEMENT BOARD MINUTES
AGENDA
SAF Magellan AD, EIK: 130542972
SOFIA

Of 14.05.2010 in Sofia, a meeting of the
Management Board of SAF Magellan AD,
Sofia

Following the meeting attended by
members of the Management Board:

Anna Strahilova Ivanova — Chairman of the
Management Board

Todor Vasilev Tomov — CEO and member of
the Management Board

Roumen Hristov Kamberov — Member of the
Management Board

Meeting is held in the following agenda:

1. Decision to convene a regular general
meeting of shareholders.

2. Determining the agenda of the
convening regular General Meeting
of Shareholders.

3. Approval of the text of the Invitation
for the regular General Meeting of
Shareholders.

Following discussions, the Management
Board:

DECIDES:
| Article 223 on the basis of the
Commerce and Art. 115 of the Law
on Public Offering of Securities Act
convene regular General Meeting of
Shareholders (GMS) on 19 June at
11 a.m. in the Conference room of
the company’s office in Sofia,
Profesor Cvetan Zlatarov 123 Blvd..
Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

Il. Regular General Meeting of
shareholders to be held in the
following agenda:




1. Pasrnexnane Ha otuera (j0knaza)
Ha YnpaBuTeHUs CbBET 3a JeiHOCTTA Ha
ApyxectBoTo npe3 2009 r.; npoekr 3a
pewenue - OCA npuema oruera (moknaja)
Ha YnpaBuTeNHWs CBBET 3a JeHHOCTTA Ha
ApyxectBoTto npe3 2009 r.;

2. Ilpuemane Ha  rOAMIIHMS
(uHancoB oTHET Ha Apy)ecTBOTO 32 2009 T
W Ha J10K/1ala HA PErUCTPUPaHUs OJIMTOP 3a
Hero; npoekr 3a peuienue - OCA npuema
rOAMIIHKUA (PMHAHCOB OTYET Ha JIPYIKECTBOTO
3a 2009 r. w npuema jokjsana  Ha
perucTpUpaHus OAMTOP 3a HEro;

3. llpuemane Ha peuieHHE OTHOCHO
pasnpejaeneHwero  Ha  neuanabara Ha
ApyxecTBoTo 3a 2009 r.; NnpoexT 3a peleHue

1. Review of the statement (report) of the
Management Board for the business of
the company in 2009; a draft resolution
— GMS adopts the statement (report) of
the Management Board for the business
of the company in 2009;

2. Adoption of the annual financial
statements of the company in 2009 and
the report of the registered auditor for it,
a draft decision — GMS adopt the annual
financial statements of the company iu
2009 and adopted the report of the
registered auditor for it;

3. Adoption of a resolution on the
company’s profit for 2009, a draft
decision — GMS adopt proposed by the

- OCA npuema npeaioKEHHETO Ha
Ynpaeurenuus CBhBET OTHOCHO
pasnpejie/ieHeTo  Ha  neyanbata  Ha
apyxecrsoro 3a 2009 roa.;

4. OcoboxkaaBaHe OT OTFOBOPHOCT
yjleHoBeTe Ha VYNpaBuUTENHUS CbBET Ha
JApYXeCTBOTO 3a JieiiHocTTa um npes 2009 r.
M ocBODOK/aBaHE Ha BHECEHHMTE OT TAX
rapaHiMM; npoekr 3a pewenwe - OCA
0cBO00X/1aBa OT OTFOBOPHOCT YJIEHOBETE Ha
YnpaBuTeNHus CbBET Ha JPYXKECTBOTO 3a
JeinoctTa um npe3 2009 r. u oceoboxaasa
BHECEHMUTE OT TAX rapaHiluu;

s. Onpepensite Ha
Bb3HarpaxiaeHusaTa 3a 2010 r. va uneHorere
Ha YnpasutenHus v Ha HanzopHus chbBeT Ha
APYXeCTBOTO: NpoekT 3a pewenue - OCA
npuemMa MpeIoKEHHeTo Ha YrpaBHTEIHUS
CbBET 3a ONpEAE/sHE Ha Bb3HArpaXKaeHUATaA
3a 2010 roa. wHa  uneHoBere  Ha
Ynpasutenuus u Ha Hapsopuus cheer;

6. OnpenensHe  pasmepa  Ha
rapaHUMATa Ha YJICHOBETE Ha YIpaBUTE/IHHUA
cobBet 3a 2010 r.; npoekT 3a pewenue - OCA
npuemMa MNpeUloKEHHETO Ha YIpaBUTE/IHUS
CbBET 3a pa3Mepa Ha TrapaHlMWTE Ha
uneHoBeTe Ha YnpaButenuus cheet 3a 2010
B

7. B3emane Ha peuienue 3a u3bop Ha
PerucTpupaH  OIMTOP 33  HE3aBUCHM
(¢unaHcoB 0AMT Ha roAMIIHMA (UHAHCOB
or4eT Ha ApyxecTBoTo 3a 2010 r.; npoekT 3a
pewenue - OCA u3bupa Kanka /lumurposa
CroiueBa, 3a perucTpupaH OJAMTOp 3a

Management Board resolution on the
company’s profit for 2009;

4. Release the members of the company’s

Management Board from liability for
their activity in 2009 and release of the
guarantees submitted by them: draft
resolution — GMS releases the members
of the company’s Management Board
from liability for their activity in 2009
and releases of the guarantees submitted
by them;

5. Fixing the 2010 remunerations for the
members of the Management and
Supervisory Boards: draft resolution -
GMS adopts the proposal of the
Management Board for fixing the 2010
remunerations for the members of the
Management and Supervisory Boards;

6. Fixing the amount of guarantee of the
members of the Management Board for
2010; draft resolution — GMS adopts the
proposal of the Management Board for
the amount of guarantees of the
members of the Management Board for
2010;

7. Adoption of resolution for appointment of
certified auditor for independent
financial audit of the 2010 annual
financial statement of the company: draft
resolution — GMS appoints Kapka
Dimitrova Stojcheva for independent




 Ceetna [letkoBa Cromnkoea,

HE3aBMCUM (DMHAHCOB OIMT HA TOJMIIHMS
(rHaHCOB OTYET Ha ApYyxkecTBOTO 32 2010 I.:

8. Bsemane na peienue 3a uzbop Ha
OauTeH KOMMTET; MpPOEKT 3a pelleHHe —
OCA wu3bupa OauTeH KOMMTET B ChCTaB:
Ekartepuna

Paakosa lllonosa, Jlauuena Jlum HTpOBa
I'eproea;
9. Ilpomenn B Vcrasa Ha

APYXKECTBOTO, NpoeKT 3a peweHue — OCA
npueMa npeuloKeHUTe OT YipaBUTeHHUs
CLBET NNPOMEHHU B YCTaBa Ha JIPyKECTBOTO;

10. Pa3uu
AnHa Crpaxuiosa MBaHosa rnacysa ,.3A”
Tonop Bacunes Tomos — rnacyea .. 3A”
Pymen Xpucros KamGepos — rnacysa ..3A

III. TlokamBar ce BCHYKH aKIHOHEPH HA
APY/KEeCTBOTO [1a B3eMaT yuacTue B
OCA JIHYHO HIH upes
YI'L/IHOMOILECH, B CbOTBETCTBHE ChC
SIILK, npeacraBure.

B cworBercrBHe ¢ wi. 11576, au. 1
or 3IIIIK npaBoro Ha raac B OCA
YIOPaKHABAT JIMIATA, KOHTO ca BNHCAHH
KaTO0 aKUHOHEPH B PerHcTpHTe Ha
“IlenTpaien aeno3urap” Al 14
(yernpunajeceT) AHM NpeaH Jarara Ha
OCA, T1e. npean 5 HOum 2010 ron.,
CBIVIACHO CNIHCHK HA AKIHOHEPHUTE MO “JI.
115767, an. 2 or 3IILK, npexocraBen ot
“LlenTpaJen aeno3utap” AJl.

O6musaT Opoii aknuu e 1716 330
(eaun MHJIHOH CEIEMCTOTHH "
mecTHA/eceT, TPHCTA H TPH/IECeT), BCAKA
¢ HOMHHAJIHA cTOHHOCT OoT 1 (eamuH) JeB.
Besika ena akuMsi 1aBa NnpaBoO Ha €1HH
raac B OCA.

PerucrpannsTa Ha akuHoHepHTE H
TeXHHTE NpPeICTABHTE/]IH C€ H3BBPIIBA OT
8.30 mo 10.30 4. B nens U HA MACTOTO HA
OCA.

AKIHOHEPH, KOHTO moBe4e OT 3
(rpM) Mecena NpPHTEXKABAT  AKIHH,
npeacTABAABALLH none 5% (mer
NPOLEHTA) 0T KANKUTAJA HA IPYKECTBOTO,
morat c¢jaea ob0sBsiBaHe Ha NoKaHara B
TBPIrOBCKHS PErHCTHLP, a BKJAKYAT H
JApYrH BbIipocH B axeBHHs pen na OCA.

financial audit of the 2010 financial |
statement of the company;

8. Adoption of resolution for
appointment of Audit Committee; draft
resolution — GMS resolves that the
Audit Committee shall be: Svetla
Petkova Stoilkova, Ekaterina Radkova
Shopova, Daniela Dimitrova Gergova:

9. Changes in the Articles of association
of the company; a draft resolution —
GMS adopt proposed by the
Management Board changes in the
Articles of association of the company;

10. Miscellaneous

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

ITI. All company’s shareholders are
invited to attend the GMS
personally or by  proxy
authorized pursunant to POSA.

By virtue of article 115”b”, paragraph 1 of
POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior the date of GMS — June 5, 2010,
pursuant to a list of shareholders as
provided in article 115”b”, paragraph 2 of
POSA, submitted by Central Depositary
AD.

The total number of shares is 1716 330
(one million seven hundred and sixteen
thousand three hundred and thirty), each
of them having voting right.

The registration of shareholders and the
representatives thereof shall be done from
8.30 a.m. to 10.30 a.m. at the date and
place of the meeting.

Shareholders, who are in possession of
shares, which are at least 5% (five
percent) of the capital of the company, for
more than 3 (three) months, can add other
questions to the agenda of the GMS, after
publishing the invitation in the trade
register. Not later than 15 (fifteen) days




He mo-kbeno or 15 (mermajgecer) aum
npeau OTKPHBAHETO HAa 0CA,
AKIHOHEPHTE KOHMTO mnoBede oT 3 (TpH)
mecena npuTeKaBaT aAKIHH,
npeacrasasiBami  nowe 5%  (mer
NMPOUEHTA) OT KANMHTAJA HA APYKECTBOTO,
NPeICTaBAT 32 00SIBABAHE B THProBCKHSI
PErHCTHP CNHCBK HA BLIPOCHTE, KOMTO /1A
O6baaT BKJIWYEHH B /IHEBHHSI pel W
NPEVIOKEHHATA 32 pelleHus. C
005IBIBAHETO B TBPrOBCKHSI PErHCTHP,
BBIIPOCHTE C€ CMATAT 32 BK/IIYEHH B
anesuus  pea.  O6crostencrBoro, ue
AKUMHTE Ce NpHTEXaBaT nosevye or 3
(Tpm) mMecena, ce yeTaHoBs ¢ JeKAapanHs.
Haji-kbcHo Ha caeaBamusi paGoren aen
ciien o0sBsIBaHETO, aKuHoHepHuTe
NPeICTABAT  CHHCbKA OT  BBIPOCH,
NPE/LIOKEHHSITA 32 PellieHUs H IIUCMEHHTE
MaTEePHAJIN 10 CeJAJHIIETO M ajpeca Ha
yupasJ/ieHHe HA JPY/KECTBOTO, KAKTO M HA
Komucusita 3a d¢unancoB namsop. B
cjydasi ce nmpujara chboTrBeTHo 4i.224 or
TobproBekus 3aKoH.

OCA ne wmoxke 1a npuema
peuieHns, 3acAraid BbIPOCH, KOHTO He
ca onan o0sIBeHH cbobpasHo

pasnopeadure Ha w223 u uwn223a or
THpProBekus 3aKO0H, OCBEH KOraTo BCHYKH
AKIHOHEPH NPHCHLCTBAT HJAH  ca
npeacrasenn nHa OCA u  uHKoii  He
Bb3pa3siBa NOBJAHTHATHTE BBIPOCH /ia
ObaaT 00CHKIAHH.

He ca npuaoxumu npasBmiaara 3a
rjacyBaHe upe3 KOpecnoOHJAeHUHS WM
C/ICKTPOHHH Cpe/ICTBA, NpeABHIEHH B
yi. 115, an.2, 1.5 ot 3IITIIK.

3a yyactue B OCA akuuonepure u
TeXHHTE NPEe/JCTABHTE/]H €€ JIEFHTHMHPAT
C /IOKYMEHT 32 CaMOJHYHOCT, 4 ChIIO H C
YA0CTOBEpPEHHE 3a AKTYAJIHO ChCTOSIHHE,
H31a/1eH0 He NOo-KbCHO OoT 1 (eauH) mecen
npeau aarara Ha OCA ot THpProBekust
PErHCTBHP (CaMO 32 HPHIHYECKH JIHIA), A
IbJAHOMOIHHIHTE - H ¢ H3PHYHO NTHCMEHO
nbaHoMomuEo mo wi. 116 3IMIMIIK 3a
koukpernoro OCA, ¢ HoTapuajana
3aBEepPKa HA MOANHCA H ¢ MHHHMAJHOTO
Ch/bp/KaHHE, onpedeieHo B wi.116, aj.l
or 3ITHK. Yaen wa ynpaBuTe/IHHS

before the GMS, the shareholders who are
in possession of shares for more than 3
(three) months, which are at least 5% (five
percent) of the capital of the company,
present for publishing in the trade registry
a list of the items which to be added in the
agenda and suggestions for their
resolutions. Along with the publishing in
the trade registry, the items will be
considered to be included in the agenda.
The possession of shares for more than 3
(three) months is ascertained by a
declaration. Not later than the next day
after the publishing, the shareholders
present the list of items, the suggestions
for their resolutions and the written
materials to the registration and actual
address of the company, as well as to the
Financial Supervision Commission. In this
occasion Article 224 from the Commerce
Law is taken into consideration,

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Article 223 and
223a from the Commerce Law, except for
cases in which all shareholders are present
or have been presented before the GMS
and no one objects to discuss the raised

questions.
The rules for voting  through
correspondence or electronic devices,

which are provided for in Article 115,
paragraph 2, point 5 from POSA are not
applicable.

In order to take part in GMS the
shareholders and the representatives
thereof shall identify themselves with an
ID, as well as current standing certificate
issued by the trade register (for legal
entities only), and the proxies — with
explicit power of attorney under Article
116 from POSA for the respective GMS
with notarized signature and minimum
contents as provided in the Ordinance
about the minimum contents of the power
of attorney for shareholder’s
representation in the general meeting of




ChBET HE MOKe /1a 0b/Ie MbJIHOMOIIHHK HA
akuuonep. Ha ocnoBanme wi. 116, aa. 7 ot
SMIUK BcnukH mbJaHOMOWHH TpabBa j1a
ce NPEJCTABAT B MACTOTO HA NPOBEKIAHE
Ha coOpannero a0 17,00 4. ua 15 KOun
2010 r., kKaTO B CHUIAS CPOK APYKECTBOTO

MOKe [da Obae yBeAOMEHO H 10
€JIEKTPOHEH obT  3a H3BbpPUICHH
YIObJHOMOINABAHHS (cbobmennero

TpsbBa 1a € MOANHCAHO C EJeKTPOHEH
MOJANKHC) HA CIEIHHS €JeKTPOHEH ajapec —
evichinyan@saf-bg.com. YsegomsiBanero
N0 €JEeKTPOHEH NbT 32 H3BLPUICHO
YObJAHOMOINABAHE He O0cBODOXKIABA OT
321b/UKEHHETO 32 TNpeACTaBsiHE  Ha
II'b/IHOMOIHOTO H HA XapTHEH HOCHTEJI.

Aunna Crpaxunosa UBanosa rnacysa ,,.3A”
Tonop Bacunes Tomos — rnacyea ,,3A”
Pymen Xpucros KamGepos — riacysa ,.3A

IV. IlucMennTe MaTepHAAH 1O JIHEBHHS

pel, Kakto W oOpasen  Ha
B/IHOMOLIHO Ha XapTHEH HOCHTEJ,
ca Ha pa3snoJiokeHHe Ha
AKIHOHEPHTE B opuca Ha
apyxecrsoro B rp.Codus, yu

Tunrasa 17A, Bcekn paboren jaen or
9,30 10 17,00 4. u npu noHcKBaHe ce
npeaocTaBaT 0e3MIaTHO.

Ilokanara 3a cBukBane nHa OCA,
NHCMEHHTE MATEPHAJIH 1O JHEBHHS pejl,
KakTo M obpa3senl Ha NbJIHOMOLIHOTO C€
00SIBABAT M HA HHTEPHET CTPAHHIATA HA
JApyxecTBOTO - www.saf-bg.com

Ilpn smnca w©a KBOpYM Ha
ocHoBanue 4ia. 227 or T3, OCA me ce
nposeae Ha 9 FOau 2010 r. B 11.00 4. Ha
ChIIOTO MSCTO, NPH CHUIUTE YCIAOBHS M
JAHEBEH pejl, H TO me 0Oble 3aKOHHO
HEe3aBHCHMO OT MNpeACTABEHHS HA Hero
KaNHUTAJL
Auna Crtpaxunosa Msanosa riacysa ,3A”
Tonop Bacunes Tomos — rnacysa ,.3A™
Pymen XpucroB Kambepos — rnacysa ..3A

V.¥npaBuTeIHHAT cbBeT MAHOpsBA CJeIHHA

Teker ©a nokaHa 3a CBHKBaHe Ha
PeNoBHOTIO O6mo chOpanne Ha
AKIHOHEpHTE:

. Ynpasumeanust cveem na ,,CAD

companies whose shares have been subject
to public offering. A member of the
management board cannot be a
shareholder’s proxy. By virtue of article
116, paragraph 7 of POSA all proxies shall
be present at the place of the meeting not
later than 5 p.m. on the 15th of June 2010,
as during the same period, the company
may be informed through an email for any
authorizations (the message should be
signed electronically) at the following

email address: evichinvan@saf-bg.com.
The electronic notification for

authorization does not free one from the
obligation to present the power of attorney
on paper.

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

IV. Any written materials under the
agenda shall be available to the
shareholders in the company’s
office in Sofia, 17A Tintyava
Str., on each working day from
9,30 a.m. to 5,00 p.m. and shall
be provided free of charge upon
request.

The Invitation for the convening of the
GMS, the written materials on the agenda,
as well as a standard of the power of
attorney will be published at the website of
the company — www.saf-bg.com

If there is no quorum pursuant to article
227 of CA, GMS shall be held on the 9™ of
July at 11.00 a.m. at the same place, under
the same conditions and agenda, and this
meeting shall be legal regardless of the
capital presented thereto.

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

V. The Management Board approves the
following text of Invitation for
convening regular general meeting of
Shareholders:




Mazenan™ AJl, na ocnosanue yn.223 om
T'vpeoscrus saxon (T3) ceuxea pedosno
Obwo cvopanue na axyuonepume (OCA) na

19  1onu 2010 2. om 11.00 w @
sacedamennama  3ana  Ha  oguca na
opyaucecmeomo 6 2p.Cogpus, oya.

wIIpocpecop lleeman 3namapoe* 123, npu
CeOHUsL OHeseH peo:

I.  Paszenexcoane na  omuema
(Ooknaoa) na Ynpasumeanus cveem 3a
Oeunocmma na opyscecmeomo npes 2009 2.;
npoexm sa pewenue - OCA npuema omuema
(Ooknraoa) wna Ynpasumennus cweem 3a
oeunocmma na opysicecmeomo npes 2009 2.;

2. Ilpuemane na 200uwunus hunancoe
omyem na opyscecmeomo 3a 2009 2. u na
00KnIada Ha pecucmpupanus oOUmop 3a
neeo; npoexm 3a pewenue - OCA npuema
00UUWHUA Qunancos omyvem na
opyacecmsomo 3a 2009 2. u npuema doxnada
HA pe2ucmpupanust 0OuUmop 3a Heao;

3. Ilpuemane na pewenue omnocho
pasnpedenenuemo  Ha  nevaibama  Ha
opyycecmeomo 3a 2009 o.; npoexm 3a

“Article 223 on the basis of the Commerce |
and Art. 115 of the Law on Public Offering of
Securities Act convene regular General
Meeting of Shareholders (GMS) on 19 June
at 11.00 a.m. in the Conference room of the
company's office in Sofia, Profesor Cvetan
Zlatarov 123 Blvd.. to be held in the
Jollowing agenda:

1. Review of the statement (report) of the
Management Board for the business of
the company in 2009; a draft resolution
— GMS adopts the statement (report) of
the Management Board for the business
of the company in 2009;

2. Adoption of the annual financial
statements of the company in 2009 and
the report of the registered auditor for it,
a draft decision — GMS adopt the annual
financial statements of the company iu
2009 and adopted the report of the
registered auditor for it;

3. Adoption of a resolution on the
company’s profit for 2009, a draft

decision — GMS adopt proposed by the

pewenue - OCA npuema npedaoxcenuemo na

Vnpaeumennus cveem OMHOCHO
pasnpedeienuemo  Ha  neyarbama — Ha
opyacecmsomo 3a 2009 200.;

4. Oceoboxcoasane om

omeoeoOpHOCM YjleHoseme Ha anaeume.-'nms
ChEeM HA OPYAHCECMBOMO 3d OCUHOCHIMA UM
npez 2009 2. u oceobodxucoasane na

Management Board resolution on the
company’s profit for 2009;

4. Release the members of the company's
Management Board from liability for
their activity in 2009 and release of the
guarantees submitted by them; drafl
resolution — GMS releases the members

GHECeHUmMe om MmAX 2apanyuu;, NPoeKm 3d
pewenue - OCA  oceoboacoasa om
omeosopHOCM YAeHoseme Ha Ynpasumenanus
Cb6emM HA OpyICeCmM8OmMo 3d OeUHOCMMA UM
npes 2009 2. u océoboxcoasa enecenume om
msx eapanyuu;

5. Onpeoensine Ha
6v3Hacpancoenuama 3za 2010 2. wua
wienoeeme  na  Ynpasumennus u  na
Haosopnus  cveem wua  opyscecmsomo;
npoekm__3a pewenue - OCA  npuema

npeoaocenuemo Ha Ynpasumeinus cveem
30 ONpeoeNsHe HA Gb3HAZPANCOCHUAMA 34
2010 200. na urenoseme na Ynpasumeanus u
na Haozoprus cveem;

6.  Onpedensine  pasmepa  Ha
2apanyusma Ha uneHogeme Ha
VYnpasumennus cveem 3a 2010 2.; npoexm 3a

of the company’s Management Board
Jfrom liability for their activity in 2009
and releases of the guarantees submitted
by them;

5. Fixing the 2010 remunerations for the
members of the Management and
Supervisory Boards; drafi resolution —
GMS adopts the proposal of the
Management Board for fixing the 2010
remunerations for the members of the
Management and Supervisory Boards;

6. Fixing the amount of guarantee of the
members of the Management Board for
2010; draft resolution — GMS adopts the




pewenue - OCA npuema npednosicenuemo na
Vnpasumennus  cveem 3a  pazmepa na
eapanyuume Ha ynenogeme na
Ynpasumennus cveem 3a 2010 2.;

7. Biemane na pewenue 3a uzbop na
pecucmpupan  00umop  3a  He3A6UCUM
(unancoe ooum na z00uwnus unancos
omuem wna opyxcecmeomo 3za 2010 2.;
npoexm _3a pewenue - OCA uzbupa Kanka
Humumposa Cmoimesa, 3a pecucmpupan
00umop 3a He3asucuM QUHAHCO6 00um Ha
200UWNHUA dunancos omuem Ha
opyaicecmeomo 3a 2010 2.;

8. Bsemane na pewenue 3a uzbop na
Ooumen komumem; npoexm 3a_pewenue —
OCA uzbupa Odumen xomumem 6 cwvcmas:
Ceenmna Ilemxosa Cmounkoea, Examepuna
Paokosa Illonosa, Jlanuena Jlumumposa
l'epeosa;

9. Ilpomenu ¢ Yemasa wna
opyacecmeomo, npoexm 3a pewenue — OCA
npuema npeonodicenume om Ynpasumennus
cweem npomeuu (4 Yemasa Ha
Opyacecmeomo;

10. Paznu

lloxkaneam ce ecuyku axyuonepu na
opyacecmeomo 0a ezemam yuacmue ¢ OCA

AUYHO WU 4pe3  YABAHOMOWEeH, 8
CchOmMeememaie cBe 3K,
npedcmaeumen.

B cvomeemcmeue ¢ un. 11576, an. 1
om 3K npasomo na eirac ¢ OCA
YApaoicHAsam auyama, KOumo cd 6nucami
Kamo  akyuowepu €  pecucmpume  na
“Lenmpanen oenozumap” Al 14
(vemupunadecem) Onu npedu oamama Ha
OCA, m.e. npedu 5 FOnu 2010 200., cvenracno
CRUCHK Ha akyuoxepume no un. 11576", an.
2 om MK,  npedocmasen  om
“I{enmpanen denozumap” AJl.

Obwgusm 6poii axyuu e 1716 330
(edun MUJAUOH cedemMcmomut u
wecmnaoecem, mpucma u mpuoecent), 6csiKa
¢ Homunanna cmournocm om | (edun) nee.
Besika eona axyus 0oasa npaso na edun enac
6 OCA.

Pecucmpayuama na axyuonepume u
mexHume npeocmasumeny ce u3ebPUlea om
8.30 00 10.30 u. 6 Oenst u Ha macmomo Ha
OCA.

proposal of the Management Board for |
the amount of guarantees of the
members of the Management Board for
2010;

7. Adoption of resolution for appointment
of certified auditor for independent
financial audit of the 2010 annual
financial statement of the company;
draft resolution — GMS appoints Kapka
Dimitrova Stojcheva for independent
financial audit of the 2010 financial
statement of the company;

8. Adoption of resolution for appointment
of Audit Committee; drafi resolution —
GMS resolves that the Audit Committee
shall be: Svetla Petkova Stoilkova,
Ekaterina Radkova Shopova, Daniela
Dimitrova Gergova.

9. Changes in the Articles of association of
the company; a draft resolution — GMS
adopt proposed by the Management
Board changes in the Articles of
association of the company,

10. Miscellaneous

All company’s shareholders are invited to

attend the GMS personally or by proxy

authorized pursuant to POSA.

By virtue of article 115b", paragraph 1 of
POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior the date of GMS — June 5, 2010,
pursuant to a list of shareholders as provided
in article 115"b", paragraph 2 of POSA,
submitted by Central Depositary AD.

The total number of shares is 1 716 330 (one
million seven hundred and sixteen thousand
three hundred and thirty), each of them
having voting right.

The registration of shareholders and the
representatives thereof shall be done from
8.30 a.m. to 10.30 a.m. at the date and place
of the meeting.




Axyuonepu, roumo noeeve om 3
(mpu)  meceya  npumedxcasam — axyuu,
npedcmaerseauu none 5% (nem npoyenma)
om Kanumaia Ha Opyxcecmeomo, Mozam
cned 00a6a6aHe HA NOKAHAMA 68 MBP2OECKUA
pe2ucmup, Oa exuoYam u Opyeu 6bnpocu 6
oneenusa ped na OCA. He no-xvcno om 15
(nemnadecem) Onu npeou omkpueanemo Ha
OCA, axyuonepume xoumo noseve om 3

(mpu)  meceya  npumedcasam — aKyuu,
npedcmasaseauu none 5% (nem npoyenma)
om Kanumana Ha opyicecmeomo,

npeocmaeam 3a o00s6a6ane 6 MbPLOGCKUA
Ppecucmuvp CRUCHK HA 6bRPOCUMe, KOUmo od
b6voam  exumoveHu 6  Oueenusi ped  u
npeonodiceHusIma 3a pewenus. C
ods6ABaNEMO 6  MBPLOGCKUSL  pesucmup,
8vnpocume ce cmMAMmam 3a GKUOYCHU 6
oneenus  peo.  Obcmosmencmeomo, e
akyuume ce npumedxcagam noeeye om 3
(mpu) meceya, ce ycmano6s ¢ Oekiapayus.
Haii-kweno na cnedeawgus pabomen oen cied
oos6A6aHeMO,  aKyUOHEpUMe nPeoCmagsm
CRUCHKA OM 6bRPOCU, NPEOIONCEHUSIMA 3d
pewlenus  u  nucMenume Mamepuaiu  no
cedanuuemo u aopeca Ha ynpaeienue Ha
opyoicecmeomo, kakmo u na Komucusma sa
unancos naosop. B cayuas ce npuiaca
cvomeemno 4i.224 om Tvpeoeckusi 3axkon.

OCA ne modice 0a npuema pewenus,
3acsleawu  @bNPOCU, KOUMo He ca Ounu
obsieenu  cvobpasno  pasnopeobume na
w223 u un223a om Twpeoeckus 3axom,
oceen Ko2amo BCUYKU akyuonepu
npucvcmeam wiu ca npedcmasenu na OCA u
HUKOU He 6b3PA3A6a NOGOUZHAMUME 6bNPOCU
0a 6voam obcwvicoanu.

He ca npunoscumu npasunama 3a
2nacyeane  upes  KOpecnowoeHyus — uiu
CACKMPOHHU ~ CPEOCmBA,  NPeOBUICHU 6
wi. 115, an.2, m.5 om 3MITIIK.

3a ywacmue ¢ OCA axyuonepume u
MexXHUme npeocmasumenu ce Ae2umumupam
€ OOKYMEHM 3a CAMOIUYHOCM, A CHUO U C
yoocmoeepenue 3a akmyaino CcwCmosHue,
uszdadeno we no-xvcio om 1 (edun) mecey
npedu damama na OCA om muvpeosckus
pe2ucmup (camo 3a iopuduvecku auya), a
NBIHOMOWHUYUME - U € USPUYHO NUCMEHO
neanomowyno no  wn. 116 3K sa

Shareholders, who are in possession of
shares, which are at least 5% (five percent)
of the capital of the company, for more than
3 (three) months, can add other questions to
the agenda of the GMS, after publishing the
invitation in the trade register. Not later than
15 (fifteen) days before the GMS, the
shareholders who are in possession of shares
Jor more than 3 (three) months, which are at
least 5% (five percent) of the capital of the
company, present for publishing in the trade
registry a list of the items which to be added
in the agenda and suggestions for their
resolutions. Along with the publishing in the
trade registry, the items will be considered to
be included in the agenda. The possession of
shares for more than 3 (three) months is
ascertained by a declaration. Not later than
the next day afier the publishing, the
shareholders present the list of items, the
suggestions for their resolutions and the
written materials to the registration and
actual address of the company, as well as to
the Financial Supervision Commission. In
this occasion Article 224 from the Commerce
Law is taken into consideration.

The GMS cannot adopt resolutions,
concerning items, which have not been
published by virtue of Article 223 and 223a
Jfrom the Commerce Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no one
objects to discuss the raised questions.

The rules for voting through correspondence
or electronic devices, which are provided for
in Article 115, paragraph 2, point 5 from
POSA are not applicable.

In order to take part in GMS the
shareholders and the representatives thereof
shall identify themselves with an ID, as well
as current standing certificate issued by the
trade register (for legal entities only), and
the proxies — with explicit power of attorney
under Article 116 from POSA for the
respective GMS with notarized signature and
minimum __contents as provided in the




konkpemnomo OCA, ¢ nomapuanrna 3aeepra
HA ROONUCA U C MUHUMATHOMO CHOBPICANUE,
onpeoeneno 6 un. 116, ar.l om 3IITIK. Ynen
Ha YRpasumennus cveem ne modce 0a tvoe
nvaHomownux na axyuonep. Ha ocnosanue
yr. 116, an. 7 om 3MIIK ecuuku
NBAHOMOWHU mpabea Oa ce npedcmassm 6
MACMOmMO Ha npoeéedicoane Ha cvopanuemo
00 17,00 u. na 15 Onu 2010 2., xamo ¢
CoUUA CPOK OpydIcecmeomo modxnce 0a bvoe
Y6EOOMEHO U N0 eNeKmpoHeH nvm  3d
u3BLPUEHU YNBAHOMOWABAHUA
(cvobwenuemo mpsabea da e nodnucamo ¢
enexmponen noonuc) Ha cneonus
enexmponen  aopec —  evichinyan(@saf-
bg.com. Veeoomsieanemo no erexmponen
nem  3a  U3GLPUEHO YRBIHOMOWAGAHE He
o0ceobodcoasa  om  3a0BIANCEHUEMO  3d
npeocmasane Ha NLIHOMOWHOMO U HA
xapmuen Hocumen.

ITucmenume mamepuaiu no OnesHust
peo, kakmo u obpasey Ha MbAHOMOWHO HA
xapmuen Hocumel, ¢a HaA PA3NONONCeHUe Ha
axkyuonepume 6 ouca na Opyxcecmeomo 6
ep.Codpus, yn. Tunmsea 174, ecexu pabomen
oen om 9,30 0o 17,00 y. u npu nouckeane ce
npedocmaesam 6e3niammo.

Iloxanama 3a ceuxeane na OCA,
nucmenume mamepuaiu no OHeeHus peo,
Kakmo u obpaszey Ha NbIHOMOWHOMO ce
obseaeam u Ha unmeprem cmpanuyama Ha
opyaicecmeomo-www.saf-bg.com.

Ilpu nunca na keopym na ocnosanue
ur. 227 om T3, OCA we ce npoeede na
910au 2010 2. 6 11.00 u. nHa cvwyomo msacmo,
npu cvyume yCaoGus u OHe6eH peod, u mo uje
ovoe 3AKOHHO He3aBUCUMO om
npeocmaeenus Ha He2o kanumai.”

Anna Ctpaxunosa MBanosa riacysa ,.3A"
Tonop Bacunes Tomos — rnacysa ..3A"
Pymen Xpuctos Kambepos — riacysa ,,3A

™

YINIPABUTEJIEH CbBET:

Crpaxunosa Mpanosa

\immen
pHETOB

Tomos

KamGepos

Ordinance about the minimum contents of
the power of attorney for shareholder’s
representation in the general meeting of
companies whose shares have been subject to
public  offering. A  member of the
management  board  cannot  be a
shareholder’s proxy. By virtue of article 116,
paragraph 7 of POSA all proxies shall be
present at the place of the meeting not later
than 5 p.m. on the 15th of June 2010, as
during the same period, the company may be
informed through an email for any
authorizations (the message should be signed
electronically) at the following email
address:  evichinyan@saf-bg.com.  The
electronic notification for authorization does
not free one from the obligation to present
the power of attorney on paper.

Any written materials under the agenda shall
be available to the shareholders in the
company'’s office in Sofia, 174 Tintyava Str.,
on each working day from 9,30 a.m. to 5,00
p.m. and shall be provided free of charge
upon request.

The Invitation for the convening of the GMS,
the written materials on the agenda, as well
as a standard of the power of attorney will be
published at the website of the company —
www.saf-bg.com

If there is no quorum pursuant to article 227
of CA, GMS shall be held on the 9" of July
atl1.00 a.m. at the same place, under the
same conditions and agenda, and this
meeting shall be legal regardless of the
capital presented thereto. "

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov - votes “pro”

Roumen Hristov Kamberov — votes “pro”

MANAGEMENT BO
Anna Strahilova Ivanova /| \_
)

Todor Vasilev




