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1. ATHOOPMALUMA 3A APYXXECTBOTO

~Kanman [ebTc MeHnaxmbHT” ALl € ApyXeCTBO perucTpmpaHo B bbarapms, BnucaHo Ha aata
13.04.2020 r. B TbproBCKNUSA perncrbp KbM AreHumst no BnuceaHuaTa ¢ ENK 206073822.
AKUMOHepHO apyxectBo "KanmaH [OebTtc MeHnpaxmbHT" AL e nybnuMyHo no cMucbna Ha
3akoHa 3a nybnnyHo npeanaraHe Ha LeHHU KHUXa.

Perncrpmnpanmnat kanutan kbMm 31.03.2022 r. e 1 215 000 neea, pasnpegened s 1 215 000
NMOMMEHHWN 6e3HaNnYHM akuMn C MpaBo Ha rnac U C HOMMHAasHa CTOMHOCT 1 NB. BCAKa efHa.
CepanuuieTo n agpeca Ha ynpaBieHue Ha [pyxecTBoTo e Penybnuka bbnrapus, rp.Codus,
obw.Tpuaguua, yn.,Tpn Ywn” 8, eT.6.

~KanmaH [1ebtc MeHnaxXMbHT” ALl € C egHOCTENEeHHa CMCTEMA Ha ynpas/ieHue, BKJIIOYBaALLA
TpuuneHeH CobBeT Ha [Aupektopute. KbMm 31.03.2022 r. CbeBeTbT Ha [upektopute e
CbCTaBeH OT C/ieJHUTE YJIeHOBe:!

1. ,KanmaH XonauHr” A[l upe3 3akOHHMA cu npeacrtasuten Hukonaw leTkoB SANbMOB-
MNMpeacepaten Ha CbBeTa Ha AupekTopuTte U M3Nb/HUTENEH YJIEH;

2. NBaHka AHrenosa lNMaeBnoBa-4YneH Ha CbBeTa Ha upekTopuTte;

3. Bopucnasa lNeTpoBa borgaHosa-He3asucuM YneH Ha CbBeTa Ha [upekTopuTe.

LpyxecTBoTO Ce ynpaBnsBa W npeacrasnsea oT ,KanmaH XonguHr” ALl upe3 3aKOHHUS CU
npeacrtasuten Hukonan MNetkos A1bMOB.

MNpeaMeTbT Ha AENHOCT Ha [pyXecTBOTO e€: NpuaobuBaHe Ha B3eMaHUsl MO KpeauTu 1 apyra
dopMa Ha pUHaHCupaHe; daKTOPWUHI; ueampaHe M uecupaHe, cbbupaHe Ha 6aHKOBM U
MexaydupMeHN 3adb/DKEHUs, MOoCpeAHWYecTBO MNpW  KpeauTupaHe, npuaobmBaHe Ha
yyactva B KpeauTHa MHCTUTYUMS WAM B Apyra (PUHAHCOBA MHCTUTYUMA; FapaHUMOHHW
CAENIKN KaKTO M BCAKa Apyra AEMHOCT, KOSTO He e 3abpaHeHa OT 3aKoHa.

C Pewenne N° 544-MA Ha KOH ot gata 23.07.2020 r. ,KanmaH Oebtc MeHnaxmbHT” ALl e
BMNMUCAHO B perncrbpa Ha nybnmnunHute gpyxecrtsa no un. 30, an. 1, 1. 3 ot 3KOH.

C peweHnne Ha bwvnrapcka ®oHgosa bopca A ot 07.08.2020 r. emMucuaTa akumm Ha
Opyxecteoto (ISIN koa: BG1100005203) e pgonycHaTa A0 TbproBus Ha peryampaHus
rnasap Ha ueHHU KHuxa-CermeHT akumm Standard.

CumtaHo ot 25.09.2020 r. emucusta akumm Ha ,Kanman Oebtc MeHmaxmbHT” AL (ISIN
koa: BG1100005203) e ponycHata Ao Tbproeus Ha [lasap I, CermeHT ,akumn” Ha MTF
SOFIA.

C peweHune BHB-38606/08.04.2021 r. [py>XecTBOTO € BNMcaHo B perucrtbpa Ha BbHB Ha
(UHAHCOBUTE MHCTUTYLUMM MO Y. 3@ OT 3aKOHa 3@ KPeAUTHUTE MHCTUTYLMN.

,KanmaH [ebtc MeHnaKXMbHT” ALl HAMa pa3KpUTK KJIOHOBE W NMpeacTaBMTENCTBaA.
Opy>xecTBoTO nonsea ¢puHaHcosuTe ycnyru Ha Tb Obb AZ.

2.CbLECTBEHM CHETOBOAHU NMNOJIUTUKUN

2.1. bazsa 3a m3rorBssHe Ha (PMHAHCOBUTE OTUETH

.Kanman [ebtc MeHuaxmbHT” Al BOAM CBOETO TEKYWO CYETOBOACTBO M U3roTBSA
dbHnHaHCOBUTE CU OTYETM B CbOTBETCTBME C M3MCKBAHMATA Ha MexayHapoAHWTE CYETOBOAHMU
cTaHaapTn. Bcnukm gaHHm kbm 31.03.2022 r. ca npeacraBeHn B HaAcTOAWMNS HPUHAHCOB OTYET
B XWNs4mu nesa.

2.2, MpunaraHu c4eTOBOAHMU NMPUHLUMINM U UBMEHEHME B cHeTOBOAHAaTa NoJIMTUKa

CueToBoAHaTa MofMTUKa e paspaboTeHa C Uen Aa rapaHtTupa, 4Ye wuHdopmauuata oT
CUYETOBOAHUTE OTYETY €:



e HagexpaHa C ornes Ha BsIPHO MNpeACTaBsHE Ha pe3ynTaTtuTe OoT AEeMHOCTTa MU
(PUHAHCOBOTO  CbCTOSiHME  Ha  [Ipy>ecTBOTO, MNpaBWIHO OTpassiBaHe Ha
MKOHOMMYECKOTO CbCTOSIHME Ha CbOUTUATA M onepauunTe;

e CpaBHMMa-gaBa Bb3MOXHOCT 3@ CpaBHsiBaHe Ha MHdopMauusita ¢ UHdopmMaums oT
ApYrn npeanpuaTtus, 3a Aa ce oueHsIT edeKTMBHOCTTa, (PMHAHCOBOTO CbCTOSIHME U
NMPOMEHUTE B HEro;

e Pa3bupaemMa-ga e nonesHa 3a noTpebutTenuTe npu B3EMAHE Ha MKOHOMMUYECKM
pelleHuns;

e YMecCTHa Npu B3eMaHe Ha pelleHust oT noTpebutennte Ha nHdopmauus 3a ,KanmaH
Oebtc MeHnaxmbHT” ALl

2.3. M3nonsBaH cuyeroBoaeH codTyep

N3non3BaHmaT cyeToBOAEeH codTyepeH NpPoAYKT U MHAMBMAYaNEeH CMETKOMNaH AaBaT BAPHO
M YeCTHO OTpa3siBaHe Ha AenHOCTTa Ha [py>XeCcTBOTO M rapaHTupar, Ye npeacTaBeHaTa BbB
dunHaHcoBUTE oTUETU nHMDOPMaUNSa e AOCTOBEPHA.

2.4. Crbutna cnep parara Ha M3rotessHe Ha ()MHaAHCOBUSA OTYeT

Hama cnyumnu ce cobliecTBeHM CbOUTMSA cnepn aaTaTa Ha U3roTBsHe Ha (UHAHCOBUS OTYET
Ha ,Kanman [ebtc MeHupaxmbHT” A[l, KOMTO Aa wuMmaT MaTepuaneH edekT BbPXY
(PVHAHCOBUTE OTYETU M Aa U3UCKBAT OMOBECTABAHE.

2.5. Mpnno>xxuMmn cTaHaapT Npu M3rorBssHe Ha (PMHaAHCOBUTE OTUETH

2.5.1. OTueT 3a neyanbara wam 3arybarta m apyrus BceobxBaTteH goxopn

Otuera 3a nevanbata wam 3arybata v Apyrus BceobxBaTeH [OOXOA4 € MW3roTBeH B
CbOTBETCTBME C M3UCKBaHUATa Ha MCC 1-npeactaBsHe Ha CYETOBOAHMTE OTYETM Cropes
XapakTepa Ha pa3xoauTe.

2.5.2. OTyeT 3a GPMHAHCOBOTO CbCTOSAHUE

OTueThT 3@ PUHAHCOBOTO CbCTOSIHME € CbCTaBeH B CbOTBETCTBME C U3MCKBaHMATa Ha MCC 1
-npeacTtaBssHE Ha CYETOBOAHMTE OTYETWU. 3a Tasm uen e manonssaH 6anaHc pasrpaHuyaBaly
TeKyLWM U HEeTEeKYLM aKTUBM N NACUBMU.

2.5.3. OTuyeT 3a NapnU4HMUsA NOTOK
3a CbCTaBAHETO Ha OTYeTa 3a Napu4YHMA NOTOK Ca B3eTW B npeasua usmckeaHusaTa Ha MCC
7-0T4YeTH 3a NapuyHUTe notouun. U3non3eaH e npeknsa MeToj 3a CbCTaBsAHE Ha OoT4eTa.

2.5.4. OTyeT 3a NnpoMeHuTe B cO6CTBEHMA KanuTan

OcHoBHMS KanuTan Ha [pyXxecTBoTo € B pa3mep Ha 1 215 000 nesa, pa3npegeneH B 1 215
000 akuuun no 1 neB BcAka eaHa. KbM Kpass Ha OTYETHUSA Mepuoa KanuTanbT € BHeceH
mn3usano.

2.6. M3nonsBaHe Ha NpU6AN3NTENIHN CHETOBOAHU OLLlEHKU U NpeanoJiodXeHus

MNpu W3roTBSIHETO Ha MNpeacTaBeHUTe (UHAHCOBM OTYETU Ca M3MOJI3BaHUM CYETOBOAHMU
OLEHKW M AonycKaHusa. Bbnpeku, ye Te3n oueHkM ca 6a3npaHu Ha Hal-MbJHOTO MO3HaBaHe
Ha TeKyluTe cbbuUTUs U AEWCTBUS OT CTpaHa Ha PbKOBOACTBOTO, TO peasiHUTe pesyntaTtu
Morat Aa 6bAaT passiiyHM OT HanpaBEeHUTE OLEHKN U AOMYCKaHUS.

2.7. iMOTN, MaLLMHKN, CbOPBXKEHNUA U obopyaBaHe
Kbm 31.03.2022 r. ,Kanman [ebtc MeHuaxmbHT” AL wnMma npmaobutM MMOTU,MaLLUNHK,
CbOpbXeHUs n obopyaBaHe Ha CTOMHOCT 1 xun.neBa.

2.8. HeMmaTepmanHu AbAroTpamMHN aKTUBU
Kbm 31.03.2022 r. ,KanmaH [Oebtc MeHuaxmbHT” AL HAMa npunaobutm HemaTepuasiHu
OBbNrOTPaMHU aKTUBM.

2.9. ®DUHAHCOBMU AbLJIFOTPAMHUN aKTUBMU
Kbm 31.03.2022 r. ,KanmaH [ebtc MeHunaxmbHT” AL HaAMa npuaobutn duHaHCoBM
OBbNrOTPaMHU aKTUBM.



2.10. AKTMBM NO OTCPOYEHU AaHBLUMU
KbM 31.03.2022 r. oTpaseHus oT [pyxXeCcTBOTO aKTUB NO OTCPOYEHU AaHbUWM B pa3Mep Ha 3
XWA. NIeBa € CBbp3aH C OTCPOYEH aHb4Y€H aKTMB BbpXY AaHb4Ha 3aryba.

2.11. BzemaHuna
KbM 31.03.2022 r. oTpa3eHuTe B [Apy>XeCTBOTO B3eMaHWs Ca CBbp3aHW C B3eMaHus Mo
npeannaTeHn pasxoam 3a ycnyru u B3eMaHus no AOroBopu 3a uecus.

2.12. OnoBecTsiBaHe Ha CBbp3aHu nuua
Cpoenka Mexay CBbp3aHW fvua € MpexBbprisiHE Ha pecypcu, YCIyrn Wan 3agblXeHUs
Mexay CBbp3aHu nuua 6e3 pasnuvka Ha ToBa, Aanu Ce npunara HaKakea LeHa.

MNpe3 oTYETHUA Nepuos CAENKUTE U3BbPLUBAHM MeXAY CBbP3aHK NMUa Ca CBbP3aHu C:
v HAuYMCNEeHWN pasxoau Nno AOrOBOP 3a HAEM Ha AeNoBU 0duC;
v\ HauyMCNeHW pasxoan ro AOroBOp 3@ HAEM Ha KOMMIOTbPHA TEXHMKA.

2.13. KanuTtan
OCHOBHMAT KanuTan Ha [py>XecTBOTO OTpa3siBa HOMMHasIHaTa CTOMHOCT Ha PEerucTtpmpaHus
Kanuntan.

2.14. HeteKywim nacusem

KbM 31.03.2022 r. oTyeTeHUTE HeTeKywn nacmem B [py>XeCTBOTO Ca CBbP3aHU C pasyveTu
Mo rapaHuMu Mo AOroBOpPW 3a YyrnpaB/fieHMe Ha uneHoBeTe Ha CbBeTa Ha [upekTopuTe Ha
APY>XeCTBOTO.

2.15. Tekywm nacuem
OTuyeTeHuTe Tekywun nacumBu oT ,KanmanH [Oebtc MeHuMaxmbHT” kbM 31.03.2022 r. ca
CBbp3aHWN CbC 3aA4bJ/IKEHMNS KbM AOCTaBYMLM.

2.16. Joxoan Ha HaeTu nuua cbrnacHo MCC 19

Kbm 31.03.2022 r. B [pyXecCcTBOTO MMa CK/OYEHW MeT A[Oorosopa-Tpu JAorosopa 3a
ynpaBneHne-eaMH C OPUANYECKO nuue M aBa C du3MYecKkn numua u Tpu Aorosopa no
TPYAOBO NPaBOOTHOLUEHME.

2.17. JaHbum Bbpxy nevanbarta

CbrnacHo 6bnrapckoTo gaHbyHO 3akoHoaaTencTeo ,KanmaH Jebtc MeHnaxXMbHT” ALl HAMa
3agb/KeHne 3a UM3BbpLIBAaHE Ha MeCeYHW WAM TpUMEeCceYyHM aBaHCOBM BHOCKM 3a
KopnopaTMBEH AAaHbK Mpe3 TeKylus nepumos Ha ocHoBaHue uyn. 83, an. 2, T. 1 ot 3KIMO,
Tbi-KaTo [py>XecTBOoTO He e peanm3aupano npe3 2020 r. HETHW nNpuxoan OT npoaaxbu B
pa3mep, KoiTo ga npesuwasa 300 000 ne.a.

2.18. “"OnepaTtuBHM pasxoan”
BGN’'000
KbM KbM
31.03.2022r. 31.03.2021 .

Pa3zxoawn 3a BbHLWHW yCyru (8) (7)
Pa3xoawn 3a Bb3HarpaxaeHus (3) (1)
osbLlo (11) (8)
2.19. “®uHaHcoBM pasxoau”
BGN’'000
KbM KbM

31.03.2022r. 31.03.2021r.

Opyrn pa3xoau (1) -
OobLLOo (1) -




2.20. "UIMmOTH,MaLLNHUN,CHOPDBIKEHNNA U obopyasaHe”

BGN’'000
KbMm Kbm
31.03.2022r. 31.12.2021r.
KoMnioTbpHa TexHMKa 1 1
(o] A 11{0] 1 1
2.21. “AKTMB NnO OTCPOYEHM AaHbLUKN"
BGN’'000
KbMm Kbm
31.03.2022r. 31.12.2021r.
OTCcpoyeH gaHbYeH aKTUB BbpXYy AaHbuyHa 3aryba 3 3
(o] A 11{0] 3 3
2.22., “"B3eMaHus OT KJINEHTU U gocTtaBumumn”
BGN'000
KbM KbM
31.03.2022r. 31.12.2021rr.
MpepnnateHn pasxoamn 3 -
(o] A 11{0] 3 -
2.23. “Apyrvu B3emaHusa”
BGN’'000
KbM KbM
31.03.2022r. 31.12.2021r.
B3eMaHnga no Aorosopwu 3a uecus 19 20
osbLlo 19 20
2.24. “MapuuyHu cpeacTBa U NapMyHU eKBUBaeHTn"”
BGN’'000
KbMm Kbm
31.03.2022r. 31.12.2021r.
MapuyHM cpeacTea no pasnjawaTesHn CMETKU B
nesa 1163 1175
osLlo 1163 1175
2.25. “"OcHoBeH kanutan”
BGN’ 000
ABv)XeHue no Kkanutana Bpoi akuum HoMuHanHa OcHOBeH
CTOMHOCT KanuTtasn
/xwuwn.neBa/
Kbm 31.12.2020 . 50 000 1 nB/akumsa 50
EMuTUpaHun akumm 1 165 000 1 nB/akuusa 1165
KbMm 31.12.2021r. 1215 000 1 nB/akuunsa 1215
Kbm 31.03.2022 . 1215 000 1 nB/akuunsa 1215
2.26. “Herekywmu 3apabmxeHusn”
BGN’'000
KbM KbM
31.03.2022r. 31.12.2021r.
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3aAb/KEHMS MO rapaHuMu No AoroBopu 3a
ynpasneHue

2.27. “Tekywm 3agb/nkeHua”

3aab/HKEHUA KbM A0CTaBUYMLIN

obLjo

obLjo

14 14
14 14
BGN’'000
KbM KbpM
31.03.2022r. 31.12.2021r.
2 -
2 -
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MEXXAVWHEH AOKNAQA 3A AEMHOCTTA

Ha
“"KANMMAH AEBTC MEHVU)XMDHT"” AL

kbM 31 MapT 2022 r.
I. Mpodmn Ha [py>kecTBOTO

~Kanman [ebtc MeHnaxMbHT” Al € akuMOHepHO ApYXeCTBO, perncrpupaHo B bbarapus u
BNucaHo Ha gata 13.04.2020 r. B TbproBCKus peructbp KbM AreHums rno enuceaHmaTa ¢ EMK
206073822. [pyxecTBOTO € NybAMYHO MO CMUCBb/A Ha 3akoHa 3a NybAMYHO npegnaraHe Ha
LLeHHW KHMXa.

Perncrpupanuar kanutan Ha ,KanmaHn [ebtc MeHnaxmbHT” A kbMm 31.03.2022 r. e 1 215
000 neBa, pa3npeaeneH B 1 215 000 noMMeHHM 6e3HaANMYHM aKuMK C MpaBO Ha rnac m c
HOMMWHasIHa CTOMHOCT 1 N1B. BCAKA eAHa.

CepanuuieTo n agpeca Ha ynpasieHue Ha [pyxecTBoTo e Penybnuka bbnrapus, rp.Codus,
obw.Tpuaguua, yn.,Tpun Ywn” 8, eT.6.

,KanmaH [Oebtc MeHnaxmbHT” ALl € C egHOCTENEHHaA CUCTEMA Ha ynpaBiaeHwue, BK/OYBaLWa
TpuuneHeH CobBeT Ha [Aupektopute. KbMm 31.03.2022 r. CbeBeTbT Ha [upektopute e
CbCTaBeH OT C/ieJHUTE YJIeHOBe:!

1. ,KanmaH XonauHr” A[l upe3 3akoOHHMSA cu npeacrtasuten Hukonawn lNeTkoB SANbMOB-
Mpencenaten Ha CbBeTa Ha AupekTopute U U3NbAHUTENEH YNeH;

2. iBaHka AHrenosa lMaenoBa-4YneH Ha CbBeTa Ha [upekTopuTe;

3. Bopucnasa lNeTpoBa borgaHosa-He3asucum YneH Ha CbBeTa Ha [upekTopuTe.

OpyxXecTBOTO ce ynpasnsiBa v npeacrasnssa oT ,KanmaH XonauHr” ALl upe3 3aKOHHUSA CU
npeacrasuten Hukonan Netkos AnbMoB.

MpeaMeTbT Ha AENHOCT Ha [pyXecTBOTO e: npmuaobmnBaHe Ha B3eMaHUS N0 KpeauTu u apyra
dopMa Ha pUHaHCUpaHe; aKTOpPWUHr; ueampaHe U UecupaHe, cbbupaHe Ha 6aHKOBM U
MexaydbupMeHN 3aAb/DKEHUs, MOoCpeAHWYecTBO MNpW  KpeauTupaHe, npuaobmBaHe Ha
yyacTva B KpeauTHa MHCTUTYUMS WAM B Apyra (PUHAHCOBA MHCTUTYUMA; rapaHUMOHHU
CAENIKN KaKTO M BCAKa Apyra AEMHOCT, KOSATO He e 3abpaHeHa OT 3aKoHa.

AkuunTe Ha [pyxecTBOTO ca AonycHaTtu Ao TbproeBusa Ha Bbnrapcka ®oHgosa Bopca AA-
CermeHT akuum Standard, kakTo 1 Ha lMa3ap I, CermeHT ,akumn” Ha MTF SOFIA.

C peweHne BHB-38606/08.04.2021 r. [py>XeCcTBOTO € BMMCAHO B perncrbpa Ha BHB Ha
(PUHAHCOBUTE MHCTUTYLMM MO Y. 3@ OT 3aKOHA 3a KPeAUTHUTE UHCTUTYLMN.

~KanmaH eb1c MeHnaxMbHT” Al HAMa paskpuUTK KIIOHOBE U NpeacTaBuTesNCTBa.

Opy>xecTBoTO nonsea ¢puHaHcosuTe ycnyru Ha Tb Obb AZ.

II. HacTtosiLlO CbCTOSSIHME M O4YaKBaHO pa3BuTue. OueHKka Ha Bb3MOXXHOCTUTE 3a
peanusauMa Ha MHBECTULUMOHHUTE HaMEepeHUs C rfnocoYyBaHe Ha pa3Mepa Ha
pa3nosiaraeMmTe CpeAcTBa U OoTpa3siBaHe Ha Bb3MOXXHUTE NMPOMEHU B CTPYKTypaTa
Ha PMHaHCUMpaHe Ha Ta3u AeNHOCT

Mpn peanusaumaATa Ha UHBECTULMOHHUTE CU HaMepeHus, [Apy>KeCTBOTO Ce MnpuabpXa KbM
3aJ10XXEHNUTE MHBECTUUMOHHWN HaMepeHUd, onncaHu I'IOLI,pO6HO B NOTBBbPAEHUNA NMPOCNEKT 3a
yBeEINYEHNE Ha Kanutana, KOWTO € I'Iy6J'IMKYBaH Ha MHTEPHET CTpaHuUaTa Ha KOMNaHUATa-—
https://capman.bg/debts/.

Mpe3 2022 r. OCHOBHUTE CTOMAHCKM Lenn Ha [py>XecTBOTO Ca HACOYEHU KbM:
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CtpaTternsata Ha ,KanmaH [Oebtc MeHunaxMbHT” ALl € Aa ce nmo3MuMOHMpa Ha Mnasapa Ha
B3eMaHMs, KaTo nNpmaobuea npocpoyeHn obe3neyeHn B3eMaHus U OCbLIEeCTBSIBA TAXHOTO
ynpassieHne no eauH oT CiegHUTe HauMHN:

> npegoroeapsaHe Ha YyCnoBudTa MO B3E€MAHETO C UeEnN Knacmd)wu,wpaHeTo My KaTo
penoBHo;

> peanusupaHe Ha 06e3MeyeHMeTo No B3eMaHeTo upes npoaax6éa;
> npenpoaax6a Ha caMOTO B3eMaHe.

OCHOBHUMST TUM B3eMaHus, B KOWTO [pyXecTBOTO MMa HaMepeHue jAa WHBecTupa ca
npocpoyeHn obesnevyeHn B3eMaHUs KaKTO OT TbProBCKM 6aHKW U JIM3UHTOBU WMHCTUTYLNMU,
Taka u npocpoyeHn obesneveHn TbpProBCckM B3eMaHus. Kputepuute 3a nsbop Ha B3emaHe C
Len BkA4YBaHeTo My B noptdeiina Ha [pyxecTBoTo we 6baaT OCHOBHO:

» AHann3 M oueHKa Ha NNaTeXocrnocobHOCTTa Ha ANbXHMKA U Bb3MOXHOCTUTE 3a
npeaoroeapsAHe Ha YycnoBudaTa MO A0roeopa, B TOoBa 4YKUC/NO pa3CcpoyBaHE Ha
B3EMAHETO U NpeaoroeBapsaHe Ha ApPpyrn CbLWEeCTBEHN 3aAb/IXKEHUA MO A0roBopa,

> AHanu3 n oueHka Ha obe3nevyeHUsaATa No B3EMAHETO;

> Bb3MOXHOCTUTE 3a YAOBJIETBOPSBAHE HA B3EMAHETO OT ApPYro MMYLIECTBOTO Ha
OTBXHUKA;

> AHanu3 1 oueHKa Ha naTeXocrnocobHoCTTa M MMYLLECTBOTO Ha CbAJbXHULUTE MUK
NMOpbUYMTENIN Ha B3EMAHETO, NMpPU HaJIMYMETO Ha TakMBaA;

> AHanu3 M oueHKa Ha Bb3MOXHOCTUTE 3a MPUHYAUTENHO CbOMpaHe Ha B3eMaHeTo
BKJIIOUMTENHO HEO6X0AMM CPOK M AOMb/IHUTENIHU pasXxoau.

III. ®uHaHCOBM pe3yJiTaTu OT AeMHOCTTa Ha [lpy>kecTBOTO kbM 31.03.2022 r.

Otuer 3a goxoaute (Xwa. nB..) ‘ 31 MapT 2022r. 31 Mapt 2021 .
MNpuxoaun OT AenHoCcTTa - -

®rHaHCOBM Npuxoam - -

Pa3zxoan 3a MaTepuanm n BbHLIHW YCAYTU (8) (7)

Pa3xoan 3a amopTtusauymu -

Pa3xoau 3a nepcoHana (3) (1)
Apyru pa3sxoaun - -

®UHAHCOBU pa3xoan (1) -

Pazxoan 3a gaHbuu - -

VIO N[O U [hWN |~

Meyan6a / 3aryba (12) (8)

Mpe3 oTyeTHMA nepuoa [py>XecTBOTO He € peanu3npasio NpUxXoau.
®unHaHcoBmAT pesynTaT kbM 31.03.2022 r. e 3aryba B pa3mep Ha (12) xun.nesa.

Kbm 31.03.2022 r. [py»XecTBOTO OT4MTa akKTMBM Ha obuwa ctomHocT 1 189 xun.neea, oT
KouTo Tekywmn 1 185 xun.nesa n HeTekyLwn 4 xun.nesa.

IV. UHdopmMaLmsa 3a CKJIIOHEHU CbLLECTBEHU CAENKMU
Hama TakuBa caoenku.
V. MNpoMeHu B LeHaTa Ha aKLUMUTE Ha APYKECTBOTO

3a nepuoga 01.01.2022 r. - 31.03.2022 r. cAenkun C akuMm Ha APYXECTBOTO Ca CK/IHUYBaHU
Ha ueHa ot 1.05 nesa.
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VI. UHdbopMauma 3a BaKHU CbO6UTUSA, HACTbMNWIM Mpe3 OTYETHUA nepuoa M 3a
TAXHOTO BJIUIHUE BbpPXYy pe3y/iTaTuTe BbB (PUHAHCOBUSA OTYET

Ba)xHu cbbuTHUA, HacTbLNUAM B nepuoga 01.01.2022-31.03.2022r.

PazMepbT Ha pa3xoauTe 3a BbHLWHW YCAYIrKM OTpa3eHW B oT4yeTa 3a nedvanbata unam 3arybaTta
n apyrus BceobxBaTeH goxon Ha ,KanmaH [ebtc MeHuaxmbHT” AL C HaTpynBaHe npe3
nepmoga 01.01.2022 r.-31.03.2022 r. e (8) xun.neBa. Pa3xoante 3a BbHLWHU YCNyrn ca
dopMmpaHun oT cregHUTE KOMMOHEHTU:

MnateHn Takcn kbM BOB A, U4 n KOH (1) xmn.ns..
Pasxoau 3a Haem, oAUT M ApPYrK pasxoau (7) xvn.n..

PasmMepbT Ha pasxoauMTe 3a Bb3HarpaxaeHuss OTYeTeHWM B OT4YeTa 3a nedanbata wam
3arybaTa n gpyrusa eceobxsaTeH goxog Ha ,KanmaH [JebTtc MeHnaxmbHT” ALl npe3 nepuoaa
01.01.2022 r.-31.03.2022 r. e (3) xwun.neeBa. Pa3xoauTe 3a Bb3HArpaxaeHus ca
dopMUpaHn OT cnegHUTE KOMMOHEHTU:

Pa3xoan 3a 3annatu no TpyAoBWM NMPaBOOTHOLLEHUS (3) xun.n..

Ba)kHu cb6buTHA, HaCTLNW/IM B Nepvoaa Ha NbpPBOTO TpuMeceume Ha 2022 r., KOMTO
Aa BJIMSAAT BbpPXY pe3ysaTatuTe BbB (pUHAHCOBUA OTYET.

Ha 24.02.2022 r. Pyckata ®enepaumss OTKpU BOEHHM gencteus cpewy Penybnuka
YkpanHa. CBeToBHaTa O6LWHOCT, B ToBa 4mcio u EeBponenckmaT Cbio3 pearmvpaxa MHOrMo
OCTPO M BbBeAOXa peauua OorpaHuMunTeNHM Mepku cnpsiMo Pyckata depepaums U HEWHU
rpaxaaHun. BbBeaeHWTe orpaHuMYyeHMs M paspylleHaTta MH@PaCTPyKTypa M MNPOMULLIIEHA
6asa B Penybnuka YkpailHa n BepOSITHOCTTa OT NpeKkbCBaHe Ha BepuraTa Ha AocCTaBka Ha
E€HEepPrumHNTE MU3TOYHULUM U CYPOBUHU, LIEe 3aTPYAHST CbLUECTBEHO Bb3CTAaHOBSBAHETO Ha
MKoHoMumkaTa Hu oT nocneanumte ot COVID-19 nanaemumsaTa.

OCBEeH ropHuUTE HSMa APYrU BaXHW CbOUTUSA, HAaCTLNUAM B Nepmoja Ha MbpPBOTO TpMMeceune
Ha 2022 r., KOUTO Aa BAUAAT BbPXY pe3ynTaTuTe BbB (PUHAHCOBUSA OTYET.

Hama apyru cebutus n nokasarenu ¢ HeobuyaeH xapakrep, OoKasanan CbLeCTBEHO BIMSIHUE
BbpXY AEWHOCTTa Ha eMUTEHTa.

N3BbpIeHn yBeaomneHuna ot ,KanmaH [le6tc MennpxmbHT” ALl upes E-register B
nepuoga 01.01.2022 r.-31.03.2022r.

TpumeceueH MHaAMBMAyaneH oTyeT Ha Ny6JIMYHO APYXKECTBO U EMUTEHT Ha LieHHMU
KHMXKa—-4eTBbpTO TpuMeceume 2021 r. - 31 AHyapu 2022 r. 16:36

MpomsaHa Ha [lmpekTopa 3a Bpb3KU ¢ uHBectutopute — 07 ®espyapu 2022 r. 15:07
Ba>kHu cbbuTnA, HACTLNUAM B Nepuofa csen Kpas Ha NbpPBOTO TpUMMeceuue Ha
2022 r. oo parata Ha M3roTBAHEe Ha HACTOSALWMUA AOKJAA, KOUTO BJIMAAT BbpPXY

pe3yntaTtute BbB (PMHAHCOBUA OTYET

Hama HacTbnunam BaxHW CbbUTUA cnen Kpas Ha MbpBOTO TpuMeceune Ha 2022 r. oo gartaTa
Ha HacTosWMA AOKNah, KOUTO Aa BIAUSST BbPXy pe3yntatuTe BbB (PMHAHCOBUS OTYET.

N3BbpweHn yBeaomneHusa ot ,KanmaH [le6tc MeHunpxkMbHT” Al upe3 E-register
cneg 31.03.2022 r. 40 gaTaTa Ha U3roTBSAHE HA HACTOoALWMA AoKaaa

HsiMa M3BbpLlUEHM YBEAOMIIEHHUS.
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VII. AHanm3s M oueHKa Ha MoJIMTUKaTa OTHOCHO ynpaBJieHMeTo Ha ¢pmHaHcoBuTe
pecypcum C rnocoYyBaHe Ha Bb3MOXXHOCTUTE 3a O06Cay>XBaHe Ha 3aAbJ/IKEHUATA,
€BeHTyaJIHM 3arnJjiaxm U MEepPKu, KOUTO EMUTEHTHLT € npeanpuen wiun npeacroum Aa
npeanpueMe c orsieq oTCTpaHABaHETO UM

KbM gaTtaTa Ha M3roTBsiHe Ha HacTosWMA Aoknad, 060OpOTHMS KanuTan Ha LPYXECTBOTO €
OOCTaTbyeH 3a ocbllecTBsiBaHe Ha AenHocTTa Ha ,KanmaH [Oebtc MenumpxmbHT” AL,
BKIKOUMTENHO 06CNyXXBaHe Ha BCUYUYKMTE CU 3aAb/IKEHUS CbI/TaCHO AOrOBOPEHOCTUTE, Taka
ye HAMa eBeHTYyasiHM 3arnsiaxu, 3a KoMTo ga ce npeaBuXaaT MepKu 3a OTCTPaHSBaHETO UM.

3a peanusaumsa Ha WMHBECTULMOHHUTE CU HaMepeHusa [pyxXeCcTBOTO eMuTupa npe3s Mecel
nexkemepu 2020 r. ype3 nbpBUYHO NybnmyHo npeanaraHe HoBwu 2 000 000 ob6uMKHOBEHM,
MOMMEHHM aKuUWK, BCSAKa C HOMMHan 1 nes. lMpoueaypaTta No yBeNMYEHUETO Ha KanuTana
NpuUKKYBa YyCnewHo, kKato kbM 15 aHyapu 2021 r. obwumat 6poli Ha 3anucaHuTe U
3annaTteHn HOBM aKuuu, BCSKa C HOMMHaN 1 nes, e 1 165 000 6posa. C BNUCBAHETO Ha
npoMsaHaTa B pa3Mepa Ha KanuTana B TbproeBckms Pernctbp KbM AreHumsta no
BNUCBaHMATaA Ha 22 dHyapu 2021 r., kanuTtana Ha ,KanmaH [ebtc MeHuaxmbHT” Al e C
pasmep Ha 1 215 000 nB., pasnpegeneH B 1 215 000 6pos akuuun.

EMWTEHTBT He Bb3HaMepsBa Jha u3nonssa Apyrn @opmu 3a duHaHCcMpaHe C  uen
peannsMpaHe Ha TEeKYLWMUTe CUM MHBECTUMLMOHHW  HAaMEepeHusi, OCBEH MO MW3KJoYeHne
6aHKOBM 3aeMM 3@ BPEMEHHO NPeoAosIsiBaHe Ha NiUMNca Ha CPeAcTBa 3a MHBECTUPAHE.

VIII. MHdopmMaumusa 3a HaCTbNUIN NMPOMEHMU Npe3 OTYETHUA Nepuon B OCHOBHMUTE
MPUHLUMMM Ha yrpaBJieHMe Ha EMUTEHTa U Herosata MKOHOMMYEecKa rpyna

lMpe3 oTyeTHUA Nepnos He ca HacTbnBasn NPOMEHU B OCHOBHUTE MPUHLUUNMU HA yrnpaBneHune
Ha eEMUTEHTa N HEroBaTa NKOHOMMUYECKA rpyna.

IX. UHdopMaLms OTHOCHO MPOMEHU B yNpaBUTEJIHUTE U HAA3O0PHU OpraHu

Mpe3 oTyeTHMA Nepuoa M A0 AaTaTa Ha HACTOALWMSA AOKYMEHT HsMa HacTbNUAM MPOMEHU B
CbBeTa Ha upekTopute Ha [pyXeCcTBOTO.

X. VIchopmaum! OTHOCHO CKJIloYeHuTe OT EMuUTeHTa B Ka4yecTtBOTO MYy Ha
3aeMopjaTesl Aoroeopmu 3a 3aeM C nocoyBaHe Ha KOHKpEeTHUTEe ycsioBusa

Hama TakuBa.

XI. UHdopMmauma OTHOCHO M3MOJZI3BAaHETO Ha cpeacTBaTa OT M3BbpLUEHA HOBa
€MUCUA LEeHHU KHUXKA npe3 OTYETHUA nepvop

CpeacrtBaTta, HabpaHu B pe3yaTaT Ha YCNELWHO MPUK/IIYMNOTO YBEIMYEHNE Ha KanuTasla Ha
.Kanman [Oebtc MeHnaxmbHT” A, we 6bAaT WHBECTUPAHM CbraCHO OMNUCaHUTE
MHBECTULUMOHHN HaMepeHUs B NOTBBbPAEHUSA NMPOCHEKT C peweHne Ha KOH Homep 869-E ot
AaTta 24.11.2020 r. KbM patata Ha Hactoswmsa aoknag Opy>XecTBoTo e ckiaouunio 2 6pos
[O0roBOpM 3a Lecus, C KonTto e npmaobuno BsemMaHus.

XII. UHdopmMauusa OTHOCHO pa3Mepa Ha Bb3HarpakaeHusTa, Mu3njaTteHu oT
EMuteHTa Ha 4ieHoBeTe Ha CbBeTa Ha [ilupekrTopurte

YneHoBe Ha C4 Kbm 31.03.2022 r. Kbm 31.12.2021 r.
,KanmaH Xonanur” AQ 0 0
bopucnasa borgaHoBa 0 0
MBaHka lNMaBnoBa 0 0

XIII. MHdopMauma 3a npuTeXxaBaHUTe OT YieHoBeTe Ha CbBeTa Ha [AMpeKkTopurte
Ha EMuTeHTa akumu kbm 31.03.2022 r.
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YneHoBe Ha C1 Bpoit npuTe>xaBaHu % oT kanuTana
akuum
,KanmaH Xonanur” A 49 775 04.10 %
Bopucnasa BorgaHoBa 0 0 %
MBaHka lMaBnosa 0 0 %

XIV. UHdopmaumsa 3a BucCAWM CbaebHU, aAMMHUCTPATUBHU WU apbuTpakHu
NPoOM3BOACTBA, Kacaelwu 3aAb/IHKEeHUA WM B3eMaHUAa B pa3Mep Ha HaW-manko 10
Ha CTO OT cO6CTBEHMA KanuTa/l Ha eMUTEeHTa.

Mpe3 oTyeTHUsa nepuon 01.01.2022 r. -31.03.2022 r. HAMaA Bb3HUKHAIU UAN BUCALLMU
CbaebHN, aAMWHUCTPATUBHU UAN apbUTpaxKHM MNPOM3BOACTBA, Kacaelwu 3aAb/KEHUS Unu
B3E€MaHMS B pa3Mep Ha Hali-manko 10% ot cobcTBeHMs kanuTan.

XV. OaHHu 3a [IMpeKkTOop 3a BPb3KU C MHBECTUTOPUTE, BKJIIOUUTENIHO TesiepoH u
aapec 3a KopecnoHaeHums

OupekTop 3a Bpb3KM C MHBecTUTOpUTe Ha ,KanmaH [ebtc MeHupxmbHT” AL e HuHa
MopnaHosa Bpoc. Aapec 3a KopecnoHaeHuusi u TenedboHeH HoMmep: rp.Codus, obul.
Tpuaauua, yn."Tpun ywn” 8, eT.6, TenedoH : +35924030200, mob.TenedoH: +359885880
825, en. nouwa: ntodorova@capman.bg.

XVI. UHdopmaumsa 3a umsnbiHeHue Ha [lMporpamara 3a Ao6po kKopnopaTUBHO
ynpasJsieHue, U3roteeHa B YHUCOH C MpuHUMNUTE, 3anerHanam B HauumoHanHusa
KOAEKC 3a KOpNnopaTUBHO yrnpaBJieHue

Ha 24.09.2020 r. O6woTo cbbpaHMe Ha akuMoHepuTe B3eMa peLleHMe 3a npunaraHe Ha
HaumoHanHus Koaekc 3a KOprnopaTMBHO YyrnpaefieHMe, oJobpeH OT 3aMeCTHUK-
npeacenatens Ha Komucuara 3a ¢pMHaAHCOB Haa30p.

KoaekcbT 3a KOpropaTMBHO yrNpaB/ieHME ce npuaara Ha npuHumna “cna3san u obsacHsasan”,
KOMTO O3Ha4yaBa, 4Ye NpenopbLKUTE My ce crna3BaT M He3aBUCMMO Aajiv MMa OTKJIOHEeHMe OT
TAX WKW He, PbKOBOACTBOTO Ha [pyXecTBOTO NEPMOAMYHO paskpuea uHdoOpMauus 3a
KOpNopaTMBHOTO ynpaBfeHne C xapakTtepa u obema, npeasnaeHu B HKKY.

XVII. OCHOBHM PUCKOBE U HECUTYPHOCTU, Npea KOUTO e usnpaseH ,KanmaH [ebtc
MeHnpxMbHT” Al npe3 ocTtaHanarta 4yacTt oT ¢pMHaHcoBaTa rogMHa

CrtpaTternsta Ha ,Kanman Oebtc MeHnaxmbHT” Al € Aa ce no3numoHMpa Ha Nas3apa Ha
B3€MaHMs, KaTo NpuaobMBa MPOCPOYEHM B3EMAHMUS M OCbLUECTBSIBa TSAXHOTO yrnpasfieHue.
MpeaBuna HacTosiaTa MKOHOMMYECKa O6CTaHOBKA M OYaKBaHMSAITAa Ha MEHMAXMbHTA Ha
Opy>XecTBOTO 3a OTpPaXXeHMeTo W BbpxXy ONpeaeneHn CeKTopW, HaMepeHusaTa ca
nbpBoHayanHo ,KanmaH Oebtc MeHuaxmbHT” ALl aa ce dokycupa Bbpxy npuaobmeaHe Ha
npocpoyeHn obesneyeHn TbProBCKM B3EMAHUSA Ha APYXecTBa, onepupalin B pasiuyHU
MKOHOMMYECKWN CEKTOPMU.

PuckoBu ¢pakTopu cneuynpunyunmn 3a ,KanmaH [eb6tc MeHnaxmbHT” AL v 3a AeHoCTTa My
OTpacnoB (CEeKTOpeH) puUckK

To3n pucKk oTpassiBa BEpOSATHOCTTa OT HebnaronpusTHO M3MEHEeHWEe Ha MepcreKkTMBUTE 3a
neyenmBLLO yrnpaBleHne Ha NpocpoYveHn obesneyeHn B3eMaHUs KakTO OT TbProBCKku 6aHKu
W JIN3MHIOBU MHCTUTYLUMU, Taka M NpocpoYveHn obesneyeHn TbproBCKN B3eMaHusi, MOpoAeHO
OT BJIOWIABaHe Ha (PUHAHCOBOTO CbCTOSHME Ha JpyXecTsBaTa KpeauTornosnyyaTenn B
oTpacnute, B konto “KanmaH Jebtc MeHnaxmbHT” ALl nnaHvpa ga npuaobmsa NpocpoyeHmn
B3eMaHus. [pyXecTBOTO MHBECTMpa B npocpoyeHn obesnevyeHn B3eMaHUs KakKTo OT
TbProBCKM 6aHKU U NIU3UHIOBU WMHCTUTYLMW, Taka U MpocpoyvyeHn obesneveHn TbproBCKM
B3EMaHMS Ha JApyXecTBa, onepupawm B pasINYHU WKOHOMUYECKU CEKTOPU, KOETO
O3HayaBa, Ye MpUxXoAMTe W peHTabunHocTTa Ha EMUTeHTa 3aBMCAT AO ronsiMa creneH oT
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(pMHaAHCOBOTO CbCTOSIHME Ha JApyXecTBaTa, UYMWTO 3aAb/IXeHuMs ca npuaobuTu, w
Bb3MOXHOCTTa [la Ce peanu3nparT Ha Ao6pa LeHa obe3neyeHnsaTa KbM KpeanTute um.

KpeaunteH puck

KpeanTHUAT pUCK € Bb3MOXHOCTTA APYXECTBOTO, YMNTO 3aAb/IXKeHus ca npunaobutm aa
MPOCPOYM 3aAbJ/IKEHUATA CU UKW Aa M MOKPME 4YacTU4YHO. B To3m cnyyah EMUTEHTDHT we
npetbpnn 3aryba. [pyXecTBOTO wWe npetbpnu 3aryba m B cny4dyauTe, Korato nopagu
MOHMXXEHNE Ha LEHWTE Ha aKTMBMUTE WAKM Npu cnabo TbpceHe, He € Bb3MOXHO Aa ce
peanusnpaTt Ha aobpa ueHa obesneyeHnaTa No NpmaobUTUTE NPOCPOYEHM B3EMAHMUS.

Puck [lpy>XecTBOTO fa He ycrnee Aa peanusupa ne4vasnba ot npuaobutoTro B3eMaHe
Mpn TO3M PpUCK € BB3MOXHO, MpPU BJOWaBaHe Ha WKOHOMUYECKOTO CbCTOSIHME Ha
APYXECTBOTO, UYMMTO 3aAbJ/IKeHUs ca npuaobwuTn, Aa nafgHe TsAXHaTa LeHa W ga 6bae
HEBB3MOXHO npoga)baTa MM Ha ueHa, KoaTo 6u yasoneTsopuna EMuteHTa. B TO3M cnyyain
EMUTEHTBLT We npeTbpnu 3aryba, KOSTO Wwe ce 0Tpasm Ha HeroBute OMHAHCOBM pe3ynTaTu.

PUCK OT He3af0BoOIUTEJIEH U3X0A OT NPaBHU, aAMUHUCTPATUBHU WU ap6UTPaXKHU
NMPOM3BOACTBA Cpelly APY>KEeCTBa, YMIHTO 3aab/HKEHUs ca NnpuaobuTun

Bb3MOXHO € B 4acT OT c/yyauTe, Npu 3aTpyaHeHO wnm 3abaBeHo o6ciyXBaHe Ha
npuaobuTnTEe B3eMaHUa Aa Cce NMpUCTbNM KbM CbAebHa npoueaypa 3a yAoBeTBOpsiBaHE Ha
B3eMaHUsATa. Bb3MOXHO € wm3XoAbT OT MpaBHW, AAMUHUCTPATUBHU WM apbUTPaXKHU
NPOW3BOACTBA Aa HE YAOB/ETBOPSiBA M3LUAN0 NpeTeHuunTe Ha EMuteHTa.

PUCK OT TPYAHOCT Npu yaAOBNeTBOpsiBaHE Ha NPpUCbAeHn B Non3a Ha [lpy>KecTBoTo
B3eMaHuA

Mpu TO3U pUCK e Bb3MOXHO cfeg 6naronpusaTeH 3a [py»XecTBOTO U3X0A4 OT NpaBeH crnop, To
[a He MOX€e YaCTUYHO MU U3LAMN0 Aa MOSyyYn CBOMTE B3eMaHUs MO NpUAOBUTO 3aAb/XEHME
KbM TbproBcka 6aHKa WU IN3UHIOBA UHCTUTYLNS.

Puck, cBbp3aH Cc KOHKYpeHTHaTa cpefa

Mo oTHOweHue Ha pgerHocTTa cu no npuaobuBaHe Ha B3eMaHus, [pyXecTBOTO € B
KOHKYpPEHUHNA C ApyXecCTBaTa CbC CneumasiHa UHBECTULUMOHHA UEN 3a CEKHPUTU3aUMNA Ha
B3€MaHuNAa ” CbVIHaHCOBVI MHCTUTYUUNN, KONTO CE 3aHNMaBaT C I'lpVI,D,O6VIBaHe Ha B3eMaHun4a no
Kpeautn un apyra dopma Ha puHaHcupaHe (dakTopuHr, dopdeTuHr u Apyrm) B rosemu
pa3Mepun. MoBuweHaTa KOHKYpEHUNA nNpun MU3KynyBaHe Ha B3e€MaHWA MOXE Aa AoBeaAe A0
no-s0oWn napaMeTpu Ha I'IpVILI,OGVITVITe B3eMaHUA WINn HeAOoCTaTb4HO ereKTVIBHOTO nMm
ynpaBneHune. lposiBa Ha TO3M PUCK MOXE Aa ce oTpasu Ha (PUHAHCOBUTE pe3ynTaTh Ha
EmMuteHTa B 61>,u,eu.|,e.

JinkBuaeH puck
JIMKBUAOHMAT pUCK Ce CBbp3Ba C BepoATHOCTTa [lpy)XecTBOTO Aa u3nagHe B CUTyauus Ha
HEBB3MOXHOCT Aa o6cnyxBa 3aab/XkeHnsaTa cn. To uMa ABEe OCHOBHW pPa3HOBUAHOCTU:

Puck Ha (uHaHCMpaHeTo, KOMTO Bb3HWKBA BbB Bpb3Ka C OCUIypsiBaHETO Ha (MHAHCOBMU
CcpefcTBa 3a nocpellaHe Ha GMHAHCOBWM 3a4b/IXKEHMS, KOraTo Te CTaHaT U3NCKYeMU; PUCKDBT
OT (UMHAHCUMpaHETO KMMa ABe Wu3MepeHus: [pyxecTBoTo Aa He 6bae B CbCTOosAHME Aa
nocpellHe 3aab/KeHUsITa KbM aKLUMOHEPUTE M PUCK OT HEBB3MOXHOCT [pyXecTBOTO Aa
rnocpeLLHe 3a4b/HKEHNS, CBbp3aHN CbC COBCTBEHUTE MY AENHOCTU;

Puck, cBbp3aH C nasapHaTa JUMKBUOHOCT Ha obe3sneyeHnsaTa KbM NpuaobutmuTe B3eMaHus,
KOMTO Bb3HWKBA, KOraTo onpeageneHo obesneueHve He Moxe Aa 6bAe OCbLIECTBEHO npu
npeobnagasalinte MNasapHM LEHW Ha aHanormyeH TWUN akTUBWM, WAK npoaaxbata My e
Bb3MOXHa caMo npu HebnaronpmaTHN HGUHAHCOBU YCII0BUS.

Puck ot HenoJiyuaBaHe Ha AOXO0A B APY>KECTBOTO OT NpMAO6GUTUTE B3eMaHuA

MNpun wHBECTMUUMTE BbB B3eMaHUs Ha TbpProBCKM 6aHKM WM NU3NHIOBU ApYXecTBa W B
pe3ynTaT Ha MexaydupMeHa 3a4/TbXHAO0CT, CbLUeCTBYBa PUCK OT 3aryba Ha CTOMHOCTTa Ha
mHBecTuumnmTe npu cnabu duHaAHCOBM pe3ynTaTm B APYXEeCTBaTa, B YMNTO 3aAb/IKEHUS
“KanmaH Oebtc MennaxmbHT” ALl e npngobuno aan. NpuxoamTte Ha APYXXeECTBOTO 3aBUCAT
OT Ao6poTO ynpasBneHuve Ha BCAKA WMHBECTUUMSA MO OTAENHO M yrnpasfieHMe Ha BCUYKMU
MPOEKTM MO OTHOLIEHME Ha CPOKOBE Ha MPUK/IOYBaAHE W nNoaAabpXXaHe Ha OonTMMasHa
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KanuTanoBa CTpykTypa. B Tasu Bpb3ka uHBecTUTOpUTE TpsibBa Aa ca HasACHO, u4e
CbLUECTBYBa U3BECTEH Mepuoa OT BpeMe Npeamn M3BbpLIEeHUTE UHBECTULMK Aa 3arno4yHaT aa
reHepupar npuxoau.

MasapeH puck

MasapeH puck e BeposATHOCTTa Aa 6baat peanusupaHu 3arybu npu ynpasneHue Ha
dunHaHCoBM cpeacTBa Noj Bb3AENCTBUME Ha HebnaronpuaTHU M3MEHEHWS B LUEeHUTe Ha
dUHaHCOBUTE MHCTPYMEHTU, MasapHUTE NUXBEHU MPOLEHTM U npeobnagasalimte BasyTHU
KypcoBe, KakKTO W Ha W3MEHEeHWs, Bb3HMKBalUM B npeobnagaBaliuTe nasapHUM LEHW Ha
TbpryemMn @uWHaAHCOBU WHCTPYMeHTU-akumn, 60pCcoBO TbpryemMm CTOKMU, CTpaTernyecku
CYPOBUHW, €eHeproHocutenn wn ap. TO3M PUCK Ce rnopaxaa OT XapaKTePUCTUKUTE Ha
MaKpOMKOHOMMYEcKaTa cpefa U OT CbCTOAHMETO Ha KanuTasoBuUTE Nnasapu B CTpaHata U
yyxx6uHa, gencTea U3BbH EMUTEHTa M Mo NpuHUMN He MoXe Aa 6bae Ansepcnduumpan.

Puck, cBbp3aH C HacTbNBaHETO Ha POpPCMaXKOpPHM 06cTOATENICTBA

To3n puUCK € CBbp3aH C Bb3HMKBAHETO Ha 06CTOATENCTBa, KOMTO He MmoraT ga 6baaTt HUTO
npeaoTBpaTEHN, HATO OTCTPAHEHM C YOBELIKM PELIEeHNs UK C HAKaKBU MeponpuaTtms. ToBa
ca ctuxmnHute 6eacTBUS, HaBOAHEHUATA, 3EMEeTpeceHusaTa W ApyrM  KJIMMaTU4HU
KaTakiM3Mu, BOWHWUTE, pEBOMOLUMUTE, WU ApP., KOUTO Bb3MNPenaTCcTBAT ApyXecTBaTta JAa
oCblLLeCcTBABAT CBOSITa AEWHOCT. Tbl-KaTo (popcMaxopHUTe obcToATencrea He MoraT aa
6baaT KOHTPO/AIMpPAHM OT ApyXXecTBaTa, 06M4YaliHO 3a MOKPMBAHETO Ha HSAKOW OT LWeTuTe,
npeansBuMKaHu oT (popcMaxopHM 06CTOSAITENCTBA, APYXXECTBaTa CKOYBAT 3aCTPaxoBKWM 3a
npuaobuTuTe oT TAX akTMBU. KbM AgaTaTa Ha HacTosWMS AOKNAa4A, MKOHOMUYECKUSAT CEKTOpP B
CTpaHaTa BCe OWe Ce OonuMTBa Ja Ce Bb3CTAaHOBWM OT 3arybute, npeTbprsiHM nopaau
orpaHuM4yeHunsiTa Ha NPOTUBOENMUAEMUYHUTE MEPKMN.

Ha 24.02.2022 r. Pyckata ®enepaumss OTKpU BOEHHW gencteus cpewy Penybnuka
YkpanHa. CBeTtoBHaTta OOLWHOCT, B ToBa 4ucino u EBponenckmaT Cbio3 pearmpaxa MHOro
OCTPO M BbBeAOXa peauua OorpaHuMuMTeNHM Mepku cnpsiMo Pyckata depepaums U HEWHU
rpaxaaHv. BbBeaeHuWTe orpaHuMyeHMs M paspyweHata MH@PaCTpyKTypa M MNpoOMULLIIEHa
6aza B Penybnuka YkpalHa n BepOSITHOCTTa OT NMpeKkbCBaHe Ha Bepurata Ha AocCTaBKa Ha
E€HEepPrMmHNTE M3TOYHULUM U CYPOBUHU, LWEe 3aTPYAHST CbLUECTBEHO Bb3CTAaHOBSIBAHETO Ha
MKOHOMMKaTa Hu ot nocnegunumte ot COVID-19 naHaemusita. Tbh-KaTo KbM JaTaTa Ha
HacToALWMSA AOKA4 HE € Bb3MOXHO Aa Ce NporHo3mpa pa3BUTUETO HA BOEHHUAT KOHMAUKT,
TO He e Bb3MOXHO Aa Ce HanpasBu NpeaBapuTesiHa OLEHKa Kak TO3M pUCK LWe NoBausie Ha
MHBECTUUMOHHATa nNporpamMa Ha EMuteHTa.

NHcpnaumoHeH puck

Mpe3 nocnegHuTe rogMHW B pe3ynTaT Ha WMKOHOMMYeckuTe npobnemMu npeavsBuKaHu OT
COVID-19, wuHbnauusta naaBHO 3anoyBa J4a HapacTtBa. YBenmyeHata CTeneH Ha
MHMNIaAUMOHEH PUCK npegnosiara reHepupaHeTo Ha WMHMIALMOHHM AOXO0AMU, @ HEe peasHu
Takmea. MHONAUMOHHUAT PUCK € CBbp3aH C BEPOSATHOCTTA OT HaMa/sleHMe Ha NoKynaTenHaTa
cuna Ha MeCTHaTa BaslyTa U CbOTBETHO OT MOBUWEHWE Ha O6WOTO LEHOBO paBHMLLE B
CTpaHarTa.

BanyteH puck

BanyTHUAT pUCK e CBbp3aH C MPOMsHA Ha Kypca Ha fieBa KbM 4YyXAeCTpaHHUTe BanyTu u
BNSHMETO Ha Ta3W NpOMsIHa MO OTHOLWEHWe Ha Bb3BpallaeMoCTTa Ha 4yXAeCTpaHHuUTe
MHBECTUTOPWU B CTpaHaTa. bbnrapua e uneH Ha BanyTHO-KypcoBusa MexaHmsbMm ERM II nnu
T.Hap. ,4YakanHa" Ha eBpo3oHaTa M Ha 6aHkoBusa cbo3 oT 10.07.2020 r., kaTo
EBponeickaTta ueHTpanHa 6aHka onpeaenu 6a30B Kypc 3a KOHBEPTUPAHETO Ha 6barapckus
nes B eBpo OT 1,95583 neBa 3a eBpo. bbarapus we octaHe B ,4YakasHAaTa" Ha eBpO30HaTa
OKONO ABe roAMHMW, cnej KOoeTo Lie 3amnodyHe NMOAroTOBKaTa M 3a BAM3aHe B €BpO30HaTa,
KOeTo 03HayaBa, Ye eBpOTO MOXe Aa 3aMeHW neBa Han-paHo npe3 2023-Ta rogmHa.

JinxeBeH puck

JINXBEHNAT pUCK nMpeacTaBnsBa pPUCK OT HebnaronpusTHa MpPOMsSIHA Ha JIMXBEHUTE
paBHMLLA, KOSTO 6K goBena A0 NOBULIABAHE Ha JINXBEHUTE pa3Xxoan Ha [pyXecTBOTO U/unu
6n posena Ao 3aTpyAHeHUMs B KpeauTupaHeTo. lMpoMsHaTa Ha AUXBEHUTE paBHMWa 6u
AoBena A0 MNpOMSHa B UeHaTa Ha (WHAHCOBMS pecypc, M3Mmona3BaH OT EMuTeHTa npwu
OCbLLECTBSIBaHE Ha pPas/IuYHU MPOEKTHU.

BnunsHue Ha naHaemusaTa ot COVID-19
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BbBeaeHa B bbarapusa n3BbHpeaHa ennaeMmyHa obCTaHOBKA BbB Bpb3Ka C naHaeMmsaTa oT
COVID-19 peirictBawe ao 31 mapTt 2022 r., KaTo CTpaHaTa NpeMuHa npe3 neTa BbJHA,
npeavsBMKaHa OT pa3npoCTpaHeHWeTO Ha BapuaHTa OMUKPOH. [1pe3 NbpBOTO TpUMeceuune
Ha 2022 r. B pe3ynTaT Ha ycunusaTa 3a o34paBsiBaHe Ha MKOHOMKUKATa, pactexa Ha BBIl Ha
rogmwHa 6asa ce yckopu, KaTo KpaTKocpoyHaTa busHec ctaTucTuKa permcTpupa yckopeHume
M Ha pacTexa Ha KpaTKOCPOYHUTE MHAMKATOPWU. 3aeToCTTa Ha HaCceneHMeTo Cblo oTbenasa
HapacTBaHe, Cb4YeTaHO C Bb3X0oAAWA AMHAMWKA Ha MPOU3BOAMUTENIHOCTTA Ha Tpyaa.
FrognwHua TeMn Ha uHdnauns obade ce yckopu npes despyapu 2022 r., KaTto NporHo3mTe
3a TeKywoTO pas3BuMTME Ha CTpaHaTa W oO4YakKBaHUATa 3a MexAyHapoAHWTe LeHW Ha
OCHOBHMUTE rpynu CypoBWHW npeanosnaraTt MHbNauusaTa ga NpoAbAXM Aa Cce yBenu4asa,
KaTo ce oyakBa Aa AOCTUTHE HaW-BMCOKaTa CUM TOUKa Npe3 TPeToTo Tpumeceume Ha 2022 r.
KbM paTata Ha u3roresHe Ha Aoknaga B [pyXeCcTBOTO HAMa perucTpupaHu ciaydaum Ha
3apa3eHn ot COVID-19 cnyxutenun. ,KanmaH Oebtc MeHuaxXMbHT” ALl HAAMa npekpaTeHwu
AOroBopu C AOCTaBUYMUM U KAMEHTU. TbM-KaTO KbM JaTaTa Ha HacTosllMA AO0KNaa He e
Bb3MOXHO Aa Ce NMporHosmpa b6baelleTo pa3BuTMe Ha KOpoHaBmpyca, TO HE € Bb3MOXHO Aa
Ce Hanpasu npeaBapuTesHa OUEHKa KakK TO3W PUCK LWe NoBAUSAe Ha WHBECTULUMOHHAaTa
nporpama Ha EMuTeHTa.

XVIII. OCHOBHM He(PpMHAHCOBM KJIIOUOBM NMoKasaTesin/KJI04YO0BM NokKasaTtesim 3a
e eKTUBHOCT, KbM KOUTO [1py>KeCTBOTO Lie ce npuabpixa

OnucaHune Ha rNoJIMTUKNTE, CAEABAaHN OT [py>XeCTBOTO 110 OTHOLIEHNE Ha Bb3AEHCTBUETO Ha
Herosata AENHOCT, OTHACALA Ce KaTo MUHUMYM [10 €KOSIOMMYHNTE U COLIMATHUTE BbIIPOCH U
BbIIPOCUTE, CBBbP3aHU CbC CIYXWUTENINTE, 3a4YMTaHETO Ha npasata Ha YoBeka, 6opbara c
KOpYnuuAaTa v MoAKYnuTe U pe3yataTuTe OT NpuiaraHeTo Ha rnonTUKUTE

OkosiHa cpeaa

BaxkeH acnekT, nmaly HebnaronpuaTHU NOCNeauLn 3a KOMMOHEHTUTE Ha OKOJIHaTa cpeaa, €
npo6neMbT C BUMCOKATa €HeprvinHa WMHTEH3UMBHOCT Ha 6bsirapckaTa MKOHOMMKA, KOSATO OT
CBOS CTpaHa BOAW U A0 MOBULIEHUW E€MUCUM Ha NapHUMKOBM rasose. CbriacHo usBoauTe B
TpeTMs Aokfah 3a CbCTOSSHMETO Ha EHepruiHus Ccbilo3, KOMTO EBponelickata KoMucus
nybnukyBa B Kpas Ha HoemBpu 2017 r., B bbarapusa ce KoHCyMmupa pekopaHo 3a EC
KONMYECTBO eHeprms n ce OTAeNSaT noBeye BbriepoaHM eMUCUU, OTKOJSIKOTO BbB BCSKa
Apyra cTpaHa uieHka. MIHAycTpuanHUTe NKOHOMUKUM Ca OCHOBaHMU Ha mnaesTta, Ye pecypcuTe
Ha nnaHeTaTa ca 6e3kpanHu, UNU Ha-MankoTo M306MNCTBAT M Ca JIECHO AOCTbMHU. MHOro
NnpUpPoOAHN pecypcu ca mavepraemMm U paHO MM KbCHO Te Le CBbpLaT, ako HacToswmTe
MoAenu Ha NpoM3BOACTBO M notpebneHne He ce npepasrnepat. C uen oCblLleCcTBABaHE Ha
onepaTtMBHaTa AENHOCT Ha [py>XecTBOTO 3aKyrnyBa aKTUBM-HOBU U OT Hal-BMCOK eHeprneH
Knac, He ce u3Mnofa3BaHa njaacTMaca 3a efHoKkpaTHa ynotpeba M nNpu HaNOXUTENHO
M3NoNA3BaHe Ha XapTud Ce u3non3BaHa peunkInpaHa TakasBa. Bbnpeku, 4ye cbraacHo
npeamMeTbT Ccu Ha aenHocTt, ,KanmaH [Oebtc MennaXMbHT' ALl € BbrnepoaHO HeyTpasieH,
Taka [ApYXeCTBOTO Lle AOMpuHece 3a MOBMLIaBaHe Ha YCTOMUYMBOCTTA KbM HATUCKa BbpPXY
OKO/IHaTa cpefa, KOETO e U B YHUCOH C XeflaHaTa Nocoka Ha obLiecTBeHO pa3BuTHE.

Bbop6aTa c KopynuusaTa U nogKynure

flcHaTa opraHusauMoHHa CTPYKTypa W pa3npefeseHNeTo Ha OTroBOPHOCTUTE nMpu
ocbulecTBsaBaHe Ha genHoctTta Ha ,KanmaH Oebtc MeHmaxMbHT” AL ca npeanocTaBka 3a
npoueca no KOHTPOJ C Len npeaoTBpaTsiBaHE Ha KopynuuaTa U noakynute. [pyXecTBoTo
npunara BbTpelwHn npaBmna 3a MeEpPKUTE CpeLly M3NUPaHETO Ha napu U GMHAHCMPAHETOo Ha
TepopM3aMa CbIflacHO 3aKoHa 3a MepKuTe cpewy UW3NMpaHeTo Ha napu. [OoKOoNKOoTo
KopynuusiTa M NOAKYNUTE ca NpPeAMKaTHO MNpecTbl/ieHMe 3a M3MNMPAHEToO Ha napwu, B
paMKuTe Ha 0by4yeHMeTO Ha NepcoHasla U MEHUAXKXMbHTA NO MEpPKUTE CpeLly M3NMPaHETO Ha
napm M dbuHaHCMpaHe Ha Tepopu3Ma, uWe b6bae HabnerHaTto OTAENMHO Ha MepKuTe 3a
pa3no3HaBaHe M NpefoTBpaTsBaHE Ha KopynuusiTa u NoakynuTe.

MeHMA>KMBHT Ha KOMMNaHUATaA

C uen pacrtex w passutme Ha [pyxecTBOTO, ce (OKycuMpa BbpXy pa3HoobpasmeTo B
nepcoHasa U MeHMAXMbHTa MO MOJ, paca, Bb3pacT, Bepomn3noBedaHne U T.H., KaKTO U KbM
coumnanHoTo npuobuwasaHe Ha cnyxutenute Ha [pyxecTBoTo. Cb34aBaHETO Ha NO3UTUBHA
1 npuoblasawa paboTHa cpefa e kO4YOB (akTop 3a MHOBauuaTa M pactexa. ,KanmaH
Oebtc MeHnpxMbHT” Al paboTu BbpXY pasnuMyHU WHUMLUMATMBKW, 3a Aa rapaHtupa, de
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pa3Hoobpa3neTo B NepcoHasia U MEeHUOXMDBbHTA € BoAel, MPUHUKUM, Aa YBEINYM aKTUBHOTO
ydyacTne Ha XeHUTE U paBHOO6p63HMTe rpynu npun ocvulectBdaBaHeE Ha AENHOCTTa CH.

CoumasiHM BbNPOCU U BbMNPOCU, CBbP3aHU CbC CIIY)XXUTENUTE U 3a4uMTaHe npasaTa
Ha yoBeKa

XapakTepbT Ha AenHocTTa Ha ,KanmaH [ebTc MeHnaXMbHT” ALl M3MCKBA MEHUAXMbHTA U
CNYXWUTenuTe My Aa pasnofniaraT C BMCOKA XapaKTepHa npodecroHanHa kBanudbukaums.
CreneHTta Ha npodecmoHanHata kBanuduKauus € OCHOBHUAT KpUTEpui, Mo KOWUTO ce
n3bupaTt 4neHoBe Ha MEeHUAXMbHTaA wan cnyxutenu. MNpun nogbopa Ha nepcoHana ce
npunarat OCHOBHMUTE KOHBEHUMM Ha MexayHapogHaTa opraHusaumsi Ha TpyAa-BbNpocuTe
Ha pa3Hoobpa3meTo, KaTo NpeaCcTaBeHOCT Ha ABaTa nosia u paBHO TpeTupaHe B obnacrtra Ha
3aeTocTTa M npodecumte (BKAKOYMTENHO MO OTHOWEHME Ha Bb3PAcCT, MNOJ, CeKCyasHa
OpUEHTaUUsl, pPenurusl, yepexaaHe, €THUYECKU MNpPOoU3X0oA M APYrM CbOTBETHU aCNeKTH).
CnyxutenuTte Ha [py>XeCTBOTO Ca aHra)wpaHu npu onpenensiHe Ha yCc/oBUsiTa Ha 3aeTocT
M ycnoBuaTa Ha Tpya. [pyXecTBOTO 3auyMTa CUHAMKANHUTE NMpaBa Ha CBOUTE CAYXWUTENM.
Mpn ynpaBneHUETO Ha YOBELWKWUA KanuTan ce Habnsira M3pUMYHO Ha NpodecnmoHanHoTo
pa3BUTUE Ha HaeTUTe eKCnepTM, Ha cucTeMaTa 3a TAXHOTO Bb3HarpaxiaeHue n obydeHue,
KaTo [py>XeCTBOTO € aHraXupaHo Aa OCUTypu 3a CBOUTE CJIYXUTENM 34paBOC/IOBHU U
6e3onacHM ycnosBusa Ha Tpya. B perHocTTa CM MEHMAXMBHTBLT Ha ,KanmaH [e6Tc
MeHnaXMBHT” Al cneau OO0 KOJSIKO HEroBUTE peLleHUs U AEWHOCTM Bb3AENCTBAT BbpPXY
rnpaBaTa Ha YOBEKA Ha HEroBUTE CNYXWUTENWU. [py>XeCTBOTO € aHraXxupaHo CbC 3a4YUTaHETO
Ha npaBaTa Ha 4oBeka (MpaBaTa Ha JeuaTa, XEHWTe, MEeCTHOTO HacefleHue, XopaTa C
yBpexXaaHus, MecTHuUTe 06LWHOCTU, cnyxntennte). MNpu nonyyaBaHe Ha xanba unu curHan
3a HapylaBaHe Ha npaBaTa Ha 4Y0BEKa, MEHUAXMbHTBLT Ha ,KanMaHebTc MeHUAXMBbHT”
A/l ce cTapae ga ocurypu afekBaTHW NpaBHM MEPKM 3a 3allMTa npaBaTa Ha 4yoBeka.

OCHOBHU PUCKOBE, CBbP3aHN C Bb3AEUCTBUETO Ha AEMHOCTTa Ha /[py)XecTBOTo, OTHacsLa
ce Kato MUHUMYM [0 €KOJIOMMYHUTE U COLMATHUTE BBIIPOCU U BbIPOCUTE, CBbP3aHN CbC
C/IYXNTENINTE, 3@a4YNTAHETO HA NMpaBaTa Ha 4YoBeka, bopbarta c Kopynumsita v rnogkynmte

CbrnacHo npegMeTbT CM Ha AenHoCT, ,KanmaH [ebTc MeHuaxmbHT ALl € BbriepogHo
HeyTpasieH W HeroBaTa JAeWHOCT He OKa3Ba Bb3AeWCTBME BbPXY OKOsHata cpefda. B
AeNHOCTTa CU BUCLUUAT MEHUAXMBHT Ha [pyXecTBOTO npwuiara MOJAUTUKKM MO OTHOLUEHUe
CnasBaHe Ha npaBaTa Ha CHyXuTenuTe, 3ayMTaHe Ha npaBaTa Ha 4yoBeka u 6opba c¢
KopynuusiTa u noaKynuTe, KOUTO OrpaHuyaBaT OCHOBHWUTe HedWHaHCOBWM PUCKOBeE, MNpes
kouto ,KanmaH [1e6tc MeHnaxmMbHT" Al e n3npaBeH Npu OCbLUECTBABAaHE Ha AENHOCTTa CU.

XIX. UHdpopMaumsa 3a CKJIIIOYEHUTE roJsieMu caesiku Mexxay CBbp3aHu nuvua, YMeTo
MWUHUMAJIHO CbAbpKaHMe ce onpeaens c Hapeaba

3a pasrnexpaHuma OTYEeTeH Mepuos He ca CK/AKYBAHW rOfieMU CAEeNKM MexAy CBbp3aHu
nvua, YMeTo MMHMMANHO CbAbpXaHuWe Aa ce onpeaens ¢ Hapeaba.

KbM gaTtaTta Ha U3roTteBsHe Ha CbVIHaHCOBVIﬂ OTYeET!

e He ca npaBeHM NpeanoXeHus 3a CKAUBaHe Ha CAENKM OT CbLLECTBEHO 3HaYeHMe 3a
[py>XecTBOTO M HerosaTa AeNHOCT;

e He ca npaBeHW NpeanoXeHus, KOUMTO ca HeobuuamHu no BMA W/MNU yCrnoBus, Mo
KOuUTO [py>XXeCTBOTO € CTpaHa;

° He ca oTnyckaHu 3aeMun, KaKTO U rapaHumu OT BCAKAKbLB BUA.

Mpe3 oTYETHUS NMepuoa CAENKUTE M3BbPLUBAHN MEXAY CBbp3aHW NiMLa ca CBbp3aHu C:
v/ Ha4MCNeHM pa3xoaun no AOroBop 3a HaeM Ha AenoBu oduc kbM ,KanmaH NH” EOOL;
v\ HauyuUcieHn pas3xoan Mo AOroBOp 3@ HAEM Ha KOMMIOTbPHA TEXHMKA KbM ,KanMaH UR”
EOOA.

Mpe3 oTyeTHUSA nepuop uvneHoBeTe Ha CbBeTa Ha [upekTopuTe, KakTO U CBbpP3aHU C TAX
NMLla He ca CK/IYBanu C APYXECTBOTO AOrOBOPWU, KOWTO M3NM3aT U3BbH obuuyaiHata My
OEMHOCT MM CbLLECTBEHO CE OTKIOHABAT OT nasapHUTE yCcsioBuUA.
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BbTPELLHA WH®OPMALUMUA no un.7 PernameHt N2596/2014 OTHOCHO
ob6crosiTencreara, HacTbnuaM B nepuosa ot 01.01.2022 r. pfo parara Ha
nyébnmkyBaHe Ha HaACTOALWMSA [OKYMEHT

~Kanman [debtc MeHuaxmbHT” Al paskpuBa BbTpewHa MHdopMauus Ha KomucuaTta 3a
dunHaHcoB Haa3op, bvnrapcka goHaoBa 6opca AL, MTF SOFIA n Ha obwecTBeHOCTTa 4pes
noptana 3a emuTteHTu https://www.investor.bg/, KakTo M Ha WHTEPHET CTpaHuuaTa Ha
KoMnaHusaTa-https://capman.bg/debts/.

3a nepuoga ot 01.01.2022 r. po pgatata Ha NybnvMKyBaHe Ha HACTOALWMS AOKYMEHT He e
nybnunkyBaHa BbTpellHa nHdopmaumsa no PernameHt N2596/2014.

AOMNBNTHUTENTHA NHO®OPMALINA

1. UHdopmauusa 3a NpoMeHUTE B cueTOBOAHAaTa nosutTuka Ha ,Kanman [ebtc
MennpxmbHT AL" (CAOpyxectBoto”, “EMuTEeHTa”) npe3s oOTUETHMA nepuoga,
NMPUYMHUTE 3a TAXHOTO U3BbPLWIBAHE M MO KaKbB HAa4YMH Ce OTpasfABaT Ha
chmHaHcoBMuSA pesynTaT n coO6CTBEHUA KanuTasl Ha eMUTEHTa

Mpe3 oTyeTHuMa nepuog 01.01.2022 r.- 31.03.2022 r. He ca M3BbPLWBAHM MNPOMEHU B
cyeToBOAHAaTa NoNUTUKA Ha [pyXecTBOoTo.

2. UHdopmMauma 3a HAaCTbNWIAM NMPOMEHU B rpyna npeanpusiTMa Mo CMUCHJA Ha
3akKoHa 3a c4eTOBOACTBOTO Ha EMUTeHTa, ako yyacTBa B TakaBa rpyna

Mpe3 oT4YEeTHMSA NepuoA He ca HacTbhBajJu NpoMeHu B FpynaTa npeanpuaTust Ha EMuteHTa
Nno CMUCb/a Ha 3aKkoHa 3a CYETOBOACTBOTO.

3. MWHdopmauuma 3a pesyntatute OT OpraHusauMOHHMUTE TMpPOMEeHU B
MKOHOMMYEcKaTa rpyna Ha EMmuteHTa Kato npeobpasyBaHe, npopgax6a Ha
APY>XeCcTBa OT MKOHOMMYECKaTa rpyna, anoptHM BHOCKM OT ApPY>XeCTBOTO, AaBaHe
noa HaeM Ha WMYLLECTBO, AbLJIFOCPOYHM MHBECTULMK, NpeycTaHOBsAABaHe Ha
AelHocT

B pamkuTe Ha rpynaTta Ha EMUTeHTa npe3 oT4eTHUSA nepuoa:
® HE Ca U3BbpPLIEHN OPraHnM3alMOHHN NMPOMEHMNU,

e He e 3ano4yHaso Npou3BOACTBO NO NpeobpasyBaHe;

He e u3BbplBaHa npoaaxba Ha ApyXXecTBa OT MKOHOMMWYECKaTa rpyna;

HE Ca U3BbpPLUEHN anOpPTHU BHOCKH;
e He e 0TAaBaHO NoA HAaEeM MMYLLECTBO;
JenHoctTa Ha ,KanmaH [ebTc MeHuaXMbHT” ALl HE e npeyCcTaHOoBsBaHa.

4. CTaHOBMLE Ha ynpaBUTESIHUA OpraH OTHOCHO Bb3MOX>XXHOCTUTE 3a peanu3auus
Ha Ny6/IMKyBaHM NPOrHo3u 3a pes3ysiTaTtute oT TeKyulata (PMHaHCOBAa roAguHa, KaTto
ce OoTuMTaT pe3ynTaTUTe OT TEKYLUUA Mecel, KaKTo U uHpopmMauusa 3a dakTopuTte u
o6cToATEeNICTBaTa, KOMTO LiEe MOBJIMAAT HA NMOCTUIraHETO Ha NMPOrHo3HUTE pe3ynTaTu
HaW-ManKo [0 Kpasi Ha TeKywaTta ¢pMHaHCOBA roguHa

OpyXecTBOTO HAMa Nyb6MMKYBaHWM MPOrHO3M 3a pes3ynTaTuTe OT TeKkylwata (GUHaHCoBa
roAavHa, BKJIOUYMTENHO 3a pe3ynTaTuTe oT TeKyL s Nepuoa.
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5. lJaHHMX 3a svuaTa, NpuTeXXaBallM Han-MaNKo 5 Ha cTo OT rnacosete B o6WOTO

cbbpaHue Ha EMuUTeHTa

Kbm 31.03.2022 r. B ,KanmaH [eb6tc MeHnaxmbHT AL” vMa mHdopMmauunsa 3a cnegHuTe

nvua, npuTexasalwMm NpsaKo Hak-Manko 5 Ha CTo OT akuuuTe
cnenea:

5.1. J® AKTUBA BUCOKOAOXOAEH ®OHA

Bpoit akuum c npaBo Ha rnac M TexXHWUs AsA OT racoBeTe
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 31.03.2022 r.: 120 000 6pos
09.88% oT rnacoseTe, NpUTeXaBaHu

5.2. BOPCOBO TbPIYBAH ®OHA E® MPUHCUMAJT ETF

Bpoii akuuu c nNpaBoO Ha rnac WU TexXHWs AS; OT rflacoBeTe
aKLMOHepuTe Ha ApYXeCTBOTO:

Kbm 31.03.2022 r.: 120 000 6pos
09.88% oT rnacoseTe, NnpuUtexasaHu

5.3. A4® MNMPOIPEC

Bpoit akuum c npaBo Ha rnac M TexHWUs AsA OT rfacoBeTe
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 31.03.2022 r.: 120 000 6pos
09.88% oT rnacoseTe, NnpuUtexasaHu

5.4. EUROINS ROMANIA S.A.

Bpo/ akuum Cc nNpaBO Ha rnac v TexHWst Asn OT FnacoBeTe
aKUMOHepUTE Ha ApPYXeCcTBOTO:

Kbm 31.03.2021 r.: 120 000 6pos
09.88% oT rnacoseTe, NnpuUtexasaHu

5.5. Al T CODT EAL

Bpoit akuum c npaBo Ha rnac M TexXHWUs AsSA OT rfacoBeTe
aKLMOHepuTe Ha APYXeCTBOTO:

Kbm 31.03.2022 r.: 120 000 6pos
09.88% oT rnacoseTe, NpUTeXaBaHu

5.6. YHUBEPCAJIEH NEHCUOHEH ®OH/J ®OHA-EbAELLE

Bpoi akumMm C npaBo Ha rnac U TexHWa Aan OT rJlacoBeTe
AKUMOHEPUTE Ha APYXECTBOTO:

Kbm 31.03.2022 r.: 80 000 6pos
06.58% oT rnacoseTe, NpUTeXaBaHU

5.7. Yo TOMMNHA

Bpoii akuuu C nNpaBo Ha rnac WU TexXHWs AS; OT rflacoBeTe
aKLMOHepuTe Ha ApYXeCTBOTO:

C NpaBO Ha rnac, KakTto

B obwoTto cbbpaHue Ha

akuuun, npeacraBnasiBalim
npsiko

B 0o6WwoTo CcbbpaHne Ha

aKuuun, npeacrasBnAaBalin
npsiko

B obwoTto cbbpaHue Ha

aKuuun, npeacrtaBnABallin
npsiko

B ob6bwoTo cbbpaHue Ha

aKuuu, npeactasisaBallm
npsiko

B o06bwoTto cbbpaHue Ha

akuuun, npeacraBnasiBalim
npsiko

B obwoTto cbbpaHue Ha

akuMun, npeacTaBnsiBalum
npsiko

B 0o6woTo CcbbpaHne Ha
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Kbm 31.03.2022 r.: 80 000 6poss akuumu, npeacraBnssalim
06.58% oT rnacoeeTe, NpuUTeXxXaBaHN NPSKO

5.8. 1® KATMMAH KAMWUTAJ

Bpoin akuum € nNpaBo Ha rnac W TexHUs AAn OT rnacospete B 06wWOTO CbbpaHue Ha
aKUMOHepUTE Ha ApPYXeCcTBOTO:

KbM 31.03.2022 r.: 80 000 6pos akuumu, npeacTaBnisiBallu
06.58% ot rnacoeeTe, nputexasaHN NPaKo

5.9. J® KATIMAH MAKC

Bpoin akuum € nMpaBo Ha rnac W TexHUs AAn OT rnacospete B 06WOTO CbbpaHue Ha
aKUMOHepUTe Ha APYXeCTBOTO:

Kbm 31.03.2022 r.: 80 000 6pos akuumu, npeacraBnssalim
06.58% oT rnacoeeTte, NpuUTexXaBaHN NPSKO

5.10. BBJIFTAPCKWN ®OH/A 3A AAJTOBO MHBECTUPAHE Al

Bpoi akumMm C npaBo Ha rnac M TexHWa Aan OT rnacoBete B 06wWoTo cbbpaHue Ha
AKUMOHEPUTE Ha APYXECTBOTO:

Kbm 31.03.2022 r.: 80 000 6pos akuumu, npeacraBnssalim
06.58% oT rnacoseTe, nputexasaH NPaKo

5.11. A® TPEHA ®OHA AKLNN

Bpoit akuum c npaBo Ha rnac M TexHWMs AsA OT rnacoBeTe B 06WOTO cbbpaHue Ha
aKLMOHepuTe Ha ApPYXeCTBOTO:

Kbm 31.03.2022 r.: 70 000 6poss akuumu, npeacraBnssalim
05.76% oT rnacoeeTe, NpuUTexaBaHN NPSKO

6. JaHHM 3a akuumm Ha EMuTeHTa, npute)xaBaHM OT 4JI€eHOBE Ha HeroBuTe
ynpaBUTE/IHU U KOHTPOJIHU OpraHu

YneHoBe Ha C4 Bpoi npuTe>xaBaHu Bpoi npuTeXxaBaHu
aKUMn KbM aKUMn KbM
31.03.2022 . 31.12.2021 .
,KanmaH Xonanur” Al 49 775 49 775
bopucnasa borgaHoBa 0 0
MBaHKa lMaBnoBa 0 0

7. WHdopmauma 3a BucsawM CcbaebHU, agMUHUCTPATUBHU UM ap6buTpakHu
NPOU3BOACTBA, Kacaellm 3aAbJ/DKEHUA WIN B3eMaHUs B pasMep Ha Hai-manko 10
Ha cTO OT co6cTBEeHMs kanuTan Ha EMureHTa

Mpe3s otyeTHMa nepumon 01.01.2022 r.-31.03.2022 r. HAMA BbBb3HMKHaANWU WU BUCALLU
CbaebHN, aAMUHUCTPATUBHU UNMN apbUTpaxXHM MPOU3BOACTBA, Kacaelun 3aab/IKEeHUs unum
B3eMaHMA B pa3Mep Ha Hah-mManko 10% ot cobcTBeHus KanuTan.

8. UHdopmMauusa 3a oTnycHaTUTe oT EMMTEHTa UM OT HEroBO AbLIEPHO APY>XECTBO
3aeMu, npeAocCTaBsiHEe Ha rapaHUMM UM NoeMaHe Ha 3aAb/HKeHus o6lo KbM eaHo
JiMle WIN HEeroBOo AblUEpPHO APYXXeCTBO, B TOBA YMUCJI0O U HA CBbp3aHM nvua C
nocoyBaHe Ha XapaKTepa Ha B3aMMOOTHOLUeHUsiTa Mexxay EmMuTeHTa M nuuerto,
pazMepa Ha Heu3nnaTeHaTa rnaBHMLA, JIMXBEH MPOLEHT, KpaeH CpoOK Ha
noracsiBaHe, pa3Mep Ha NnoeTo 3aAbJ/XKeHue, YCJIOBUS U CPOK
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~KanmaH [ebtc MeHnaXMbHT” Al HAMA CKIOYEHU AOroBOPM 3@ 3aeM B Ka4yeCTBOTO MY Ha
3aemopaTten.

Nucdopmaumna no Mpunorxxenme N24 or Hapen6a N22
1. MpoMsiHa Ha nMUaTa, ynpa)XHABaLlM KOHTPO/ BbpXY APY>KECTBOTO
KbM 31.03.2022 r. HAMa NpOMsSAHa Ha nnuaTta, ynpaxHsaBalwm KOHTPoa BbpXy [Apy>KecTBOTO.

2. OTkpuBaHe Ha NpPOU3BOACTBO MO HECHLCTOSATENIHOCT 3a APYXKECTBOTO WM 3a
HEeroso AbuUWEepHO APYyXeCTBO U BCUYKM CHbLUeCTBEHUM eTanun, CBbp3aHuM C
NpPoM3BOACTBOTO A0 06siBsIBaHETO Ha APYKECTBOTO B HECLCTOCTOATENIHOCT

HsiMa OTKpUTO NPON3BOACTBO MO HECLCTOATENHOCT 3a [pyXecTBOoTo.
3. CKJIl0UBaHE WM U3MbJIHEHUE HA CbLUIECTBEHU CAENKMU
[py>XeCcTBOTO HAMa CK/IIOYBAHU UIN U3MbJIHEHM CbLUECTBEHUN CAENKN.

4. PeweHune 3a CKJIIOUBaHE, NpeKpaTsaABaHe U pa3BaJiiHe Ha AOroBoOp 3a CbBMECTHO
npeanpusTne

[py>XecTBOTO HSIMa pelleHMs 3a CK/louBaHe, npekpaTsBaHe W pa3BafisiHe Ha [0orosop 3a
CbBMECTHO NpeanpusTue.

5. IpoMsAHa Ha oAMTOpMUTE Ha APY>KECTBOTO U NPUYUHMU 3a NPOMAHaTa
Hama pelweHune 3a npoMsaHa Ha usbpaHusa oamTop.

6. O6pa3yBaHe WK nNpekpaTsaBaHe Ha CbAe6HO AN ap6UTpPaXKHO AEeNo, OTHACALWO
ce A0 3aAb/HKEHUs WM B3eMaHUA Ha [APYXXeCTBOTO WM HEeroso pAbllepHOo
APY>KEeCTBO, C LleHa Ha MCKa Hal-Manko 10 Ha cTo OT cOo6CTBEHMA KanuTan Ha
APY>KeCcTBOTO

Hama TakuBa agena.

7. NMokynka, npopa>x6a wan yudpeaneH 3asor Ha ASJIOBM Y4aCcTUS B TbProBCKM
Apy>ecTtBa OoT EMUTEHTa Wi HeroBo AbLUEPHO APYXKECTBO

Hama TakuBa.

8. [ipyrn ob6croATencrea, KOMTO APYXXECTBOTO cuuTa, ye 6uxa mornm pa 6bpart ot
3HauYeHue 3a MHBECTUTOpUTE NpuU B3EeMaHETO Ha peweHue aa npuvwaobuart, aa
npoaapaT WAM Aa nNpoAab/HKaAT Aa nputexxasaT nNy6auuHO npeanaraHn LEeHHMU
KHMKa

Hama TakuBa.

Digitally signed by NIKOLAY

NIKOLAY PETKOV  petkov vaLamov
YALAMOV Da(?: 2.022.04 27 14:54:11
MpeacraBnaBall: e

KanmaH Xonguur Al /upe3 H.4nbmos/
MpeacenaTten Ha CbBeTa Ha AupekTopute
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