MEKIWHEH TOKJAJ 3A AEHHOCTTA
HA ,,POI1 TPOITHPTH ®BLH” ACHIY

cbriacno 9. 1000, and, v.2 3IMIK u i 33, an.1, .2 or HAPEJIBA Ne 2 na KOH

or 17.09.2003 r. .BEE Bpwika ¢ aa. 10001, an7 eor 3IHINK 3a nepuona
01.01.2017 r. — 30.06.2017 r.

¢ Obma nadopmanus 3a JipyxectBoro

»Poit Ilponbpra ®pHA” AJCHL] € IpyxecTBo, perMcTpHpaHo 1o 3axkoHa 3a
ApyKEeCTBaTa ChC CHeHCHHATHA HHBECTHIIHOHHA IICTI M TIOJyYM JIMIEH3 oT Komucusra 3a
(bHHaHCOB BAA30D 33 H3RBPIIBAKE Ha JISHHOCT IIPE3 MeceT] nexemepH 2007 r. TipeaMersT
Ha AeHHOCT HA ,, Poii [Tporkpta @uua” AJICULL chritacHo Heroeust Yeras e HaGuparde
Ha CPe/ICTRA YPe3 EMUTHPAHe HA NIEHHHW KHIDKA M MHBECTHPAHE Ha HaOpaHUTe CPE/ICTBA B
HCABHKUMH HMOTH H IIpaBa BBEPXY HCABMXKHMH HMOTH; H3BEPIIBAHE HA CTPOCKH,
nofoGpenus U o6zaBexRTaHe B HOCHCIHUTE, C HEN NMPEAOCTABIHETO MM 3a yIIpaBiIeHIE,
OTAABAHETO UM TIOJT HACM, JIM3HHI WIH apeHa Wi Noc/ieBaInarta UM rpojaxda. ,, Poit
Ilponspra @BHp” AJICHI] He MOXe 12 M3BBPLIBA JAPYTM THPrOBCKM CHCIKH H2EBH
NOCOYCHUTE LO-TOpe M IPAKO CBBEP3AHUTE C TIXHOTO OCHINECTBIABAHE ThIOBCKH NeHCTRHI,
OCBEH aKo ca no3eosienw ot 3HCHLLL

CrITHOCTTA HA OpraHmsanuara Ha ,Poit IMponsptn ®wup” AJICHUL] ¢ B
CTPYKTYPHUPaHETO # DPoheCHOHATHOTO YIOpaBlieHHe Ha HAOPAHMTE OT MHOMKECTBO
HIJHBHAYaNHH W TIOPTQCHIHA HHBECTHTOPH CPCICTBA - HHBECTHIMOHEH Myl B
GalaHCHpaH W nuBepcHOHIMpPaH mopThellli oT HeABMXKUMH HMOTH. MHBECTHUHOHHWTE
1end Ha ,,Poli [Iponeptn @51 AJICHL npe qeuxc iaT:

* Ja npegocraBn Bb3MOKHOCT Ha aKI[MOHEPHTE CH Ja HHBECTHPAT B JHBEhCHQULIUpPAH
nopTdeHT OT HEeABWKHAMU MMOTH, KAaTO JEHCTBA HA TIPUHLIMNA Ha paslIpejclieHHe Ha
PHCKA 33 AKIHOHEPUTE CH;
e Jla ocHrypsn Ha CBOHMT® HAKIMOHEPY 3aMasBaHe M HAPACTBAHE CTOMHOCTTZ Ha
WHRCCTHIIMMTE WM 4dpe3 peaiu3dpaHe Ha cTaCwieH JoXox mp  OalaHCHPAaHO
pasmpefelicHue Ha pucka.

Tun - J[pyecTBO CbC CNeNHANHa HHBSCTHIIMOHAA LUel - ,, Poii [Tponsptd ®sHA”
AJICHII e BOHCAHO B PETHCTHPE HA THPTOBCKHTE IpyskectBa nipu CoduiicKH IpajCcKH
cpa mo ¢ . Ne 1638/2007r., mapt. Ne 114974, tom 1572, per. 1, c1p. 95, cbe ceamume 1
anpec Ha ynpasiaeuuc: rp. Codma 1606, Gyn. ,,Xpucto Goter™ No 17.

Tlonvruka Ha pasnpenencHHe Ha TUBUAEHTH - ,.Poli ITpontpru ®rux” AJICHI]
me paspenend Munumysm 90 % or romminHaTa ci neyanta noa opMara Ha JHEMJICHT.

COunapcHpane Ha OeIF — ,, Poil llpomsprn ©vEA” AJICHI] MoXe Aa eMHTHpa
ABICOBH [CHHE KHHKE, PETHCTPHPaHH 3a THEPrOBMA HA pETyHpaH TMazap Ha ICHHH
KHWKa HM MOXE Ja M3MHON3Ba NBITOCPOYHA OaHKOBM XpeuTH 3a NpumoCuBaHe H
BBEBCIKIAHC B CKCILIOATALINS HA aKTHBHIC 33 CEKIOPUTH3ALM Ha HEABMKHEMH UMOTH.

¢ Baxum cnOuTHa 3a ,,Poit IIponspt ®bHA” ANCHI], HacThbOHIM IpE3
nepuoga 01.01.2017 r. — 30.06.2017 r.:

» Ha 24.04.2017 r. e m3BppineHa npojaxba oT crpasa Ha ,.Poii [Iponspre




Peux” AICHULL Ha HelBWKUM HMOT Ha JPYKECTBOTO, HAXGOANI cC B rp. Codus,
paiion KpacHo ceno, #x.K. ,,KpacHo ceno”, 6. 188, er. 8, amn. 35.

> Ha 28.04.2017 r. JlpyxectBoTo nprmoGusa cneauute HempmxmnMu HMOTH,
HaxOMAIIH ce B rp. BapHa, palion Mnanocr, Gya. ,,Bianucnar Bapuenuwux™ No 227:

- Crpaga, ¢ nmom ot 1336 KB.M., ¢ NpeaHasHa4YeHHe — aIMUHUCTPATHBHA, JICIOBA
Cr'paja, KOSTO II0 NPEAXOACH MOKYMEHT 3a COGCTBEHOCT NpEICTABRNIIBA CTOSI ChC
3acTpoena mioim ot 1027 xe.m. u P31 ot 1377 k8. M.;

- Crpana, ¢ mmomr or 375 KB.M., ¢ npegHasHavYeHHE aIMHHWUCTPATHBHA, IEN0Ba
Crpaja, KoATO IO NPEAXOACH TOKYMEHT 3a COGCTBEHOCT € ChC 3acTpoeHa IJIONL OT
410 ke.M. 1 P3II — 4280 KB, M., @ 10 YZIOCTOBEPEHHE 32 AAHHYHA OLUEHKA C ILJIOH] OT
3390 kB .M., CBECTOSINA CE OT CyTEpeH ¢ IO oT 680 Ke. M. 1 9 / Jeper/ eTaxa, oT
KOMTO BCeKH ¢ U0 ot 410 KB. M.;

- Crpaga, ¢ murong or 272 KB. M., KOSTO I10 OpemXoNiel JOKYMEHT 3a COOCBEHOCT e
CBC 3acTpoeHa Mo oT 268 kB. M. 1 P3II or 463 kB. M., BKIFOUBAINA CYTEPEH ©
mnom ot 120 ke. M. ¥ TapTepeH eTax Ha IIIoL OoT 268 KB.M.;

» Ha 15.05.2017 r. ¢ cxmodes JIOTOBOp 3a M2BIHEHHE HA CTPOHTENHO -~
MOHTXHH paboru 3a obekT: IlpeycrpoiicTRo M pekoHCTpykiMa Ha I'pann xoren
»Alparajesiu’.;

» Ha 15.05.2017 1. e cxmoueH JloroBop 3a u3IrbIHEHHE HA CTPOUTENHO —
MOHTa)XHHTE paboTd 3a o0ekT: Kunumun crpagu No 1 u No 2 ¢ nojgzsemuan rapaxu
B YIIN I - 868, ws. 112, M. ,,Jiparanesuu — Pasmmpenne Cesep”, paiion ,,Buroma”,
rp. Codus. :

» Ha 26.06.2017 r. Geme mnpoeegeno PemosHo O6mo cnbpanme Ha
AKIHOHEPHTE, HA KOCTO O0AXa B3€TH CICIHUTE PEIMICHMs

- ,,00moro cuxbpaHne Ha aKIMoOHepuTe npreMa I'oapmarg nokiaan Ha CBBeTa
Ha THPEKTOPHTE 3a JSHHOCTTA Ha APYKECTBOTO npes 2016 1.7

,O0mote chbpanve Ha akmHOHepHTEe OnH0Opsira OIMTOPCKHS HOKIaj 3a
HA3BLPNICHUA oauT HA ['ogvmsns dueaHCOB oTueT HA JpyxecTBoTO 32 2016 1.7}

- »O0uoT0 CoBOpaHMe Ha AKIMOHEPHTC [pPHEMa OJMTHpanus [ OJHIIeH
(bHHAnCOB OTYET Ha APYKECTBOTO 3a 2016 1.;

,»OOIIoTO chOpaHHe Ha aKUHOHCPHTE IIpHEMA ACKNaga Ha ONHTHHAS KOMUTET
3a aeiiHocTTa My 1pez 2016 r.”

»00IoTo chOpaHue Ha aKIIHOHEPHUTE NPUEMA NPEJCTaBeHUs 1 0JUNICH HOKIIa]
3a AeHHOCTTa Ha Jlipexropa 3a BpE3KK ¢ HHBECTUTOpUTE ripe3 2016 1.”;

- »O6woro cnbpanre Ha axuuoHepuTe OCBOGOXKIABA OT OTTOBOPHOCT
WIeHoBeTe Ha ChbBeTa HA TUpeKTopHTe Ha JIpyxecTBOTO 3a JHeHWHOCTTA UM Ipes
2016 1.7,

»00moro cnLbpanre Ha aknmoHepuTe Ha ,Poit Hpomrrspr ®wrx” AJICHIL
H3bupa Jlecucnasa Ilnamenopa BwpGanoBa 3a permcTpupaH  OAWTOp, 4pes
CIeLEATM3HPAaHOTO OBHTOPCKO npeanpusatue ,Anpa Oxur Covpeucuz” QO] za
2017 r.”;

- ,00u0T0 chOpaHHe Ha aKLuoHEpHTE B3eMa pelienue JIpy:xecTBOTO Aa HE
pasmpenena neyanta sa 2016 r., csrimacHo 4n. 246 or T3 u un. 10 or 3ACHLI, xaro
ceillaTa OBbIe oTHECeHA KM Hepaznpenenena neuanta.”;

- ,,O0moro ceOpasEne Ha aKNUOHEpUTE NpHEMa JOKJala Ha CbeeTa Ha _
JAHPEKTOPUTE OTHOCHO NpHWNaraHe Ha IIONHTHKATA 3a onpefelsHe Ha




BBE3HAIPAAICHUATA Ha YneHoBeTe Ha CheeTa Ha JUPEKTOPHTE Ha APYHKCCTBOTO 3a
2016 r., kaTo mpeanara ja OpHEME PEIICHME 33 3alla3’BaHe HA JOCEranlHdS MM
pazmep.”;

- ,,0O0moTo ¢rbpanne Ha aKIUOHEPHTE U30HpPa CICTHUTE YWICHOBC HAa OIHTHYS
KOMHATET Ha  [ApyXecTBOTO c MaHAaT oT 3 (TpH) TO/IMHH:
Wmasi Hemep Kapanemes, Mapuana Hukxonaesa Bacumepa; Pocmia Kupunosa
ApHaynopa.”;

,»OO0MoTO CHOpaHHe Ha AaKUMOHEPUTC IpHeMa M OZo0psBa Ipapnaank
(CratyT) Ha OIUTHHS KOMHTET”.

¢ OnMcaHne Ha OCHOBHHTE PHCKOBE M HECHI'YDHOCTH, IIpe KOHTO € H3IPABEHO
»Poii IponspTi ®nua” AJCHI]

¥npasienue na pucka

yﬂpaB}IGHPleTO Ha PUCKA ¢ HCpa3Je/THa acT OT MOJIMTHKATA 110 yIIpaBJeHre Ha JPYKECTBOTO,
TEi KaTO e CBBP3aHO ¢ NOBEPHETO HA MHBSCTHUTOPHTE.

WHEECTHPAHETO B LICHHH KHHIKA, KAKTO H BCAKA HKOHOMUMECKA EHHOCT, KpHE PHCKOBE.
PuckoseTe oxaspally BIHANME NPH AHBECTHPAHS B IICHHH KHIDKA Ha ,,Poi [Iponsptr ®BHA”
AJICHLI ca 06ocobeHr B 3aBHCAMOCT OT HOPAKAAMMTE TH GAKTOPH H BH3MOKHOCTTA PHCKA
na Ob/ic eMUMHUHHPAH, OTPAHUYABAH HITH HE.

CucreMaTHuHH HIH ,,O0IIH” pHCKOBe

CucTeMaTHYHMTE PHCKOBE €A TE3W, KOMTO NeHCTBAT MIBBH EMMTEHTA H OKA3BaT KIHOYOBO
BIIHSHHE BBPXY ACHHOCTTa M CBCTOAHHETO My. Te ca CBBP3aHH CEC ChCTOSHMETO Ha
MaKpOHKOHOMHYECKATA Cpefia, NOJMTMYECKaTa CTaDMIHOCT H IPOLECH, PEerdOHAIHOTO
paseuTHe U Ap. EMurenrsT He 64 MOI®) A2 BIIMse BEPXY TIX, HO MOXKE J1a TH OTYETE M Ja e
cb00pa3ssiea ¢ TAX.

MMomsmruueckusT pHEK 0Tpa3sBa BIUSHUETO Ha NOJIATUYECKWTE OPOLECH B CTpadara
BBPXY CTONAHCKWA ¥ HHBCTHIIMOHHHA IpoIec W B YacTHOCT BBPXY BBIBpPAIHACMOCTTE Ha
HHBectumuTe. Hesaprcnmo o1 wieHeTBOTO HM B EC, NOMHMTHYCCKATE IPOLIECH B CTPaHATa He
faaronpUATCTBAT MHBECTULIMMTE M Ch3/IARAT HEMpeacKasyeMa OM3HEC Cpejia.

MaxKpoHKOHOMHYECKHAT PHCK CC XapaKTePH3Npa upe3 OCHOBHUTE MAKPOHKOHOMHUSCKH
HHMKATOPH - GPYTEH BETpPELICH NPOAYKT, BATYTHH KypcoBe, JIMXBEHH PaBHHIIA, HHGIIAHI,
Oromxerer aeduuwt, 6epabornia u Ap. JIMXBEeHNHTE PABHUIA HE CE OTPA3MXa TIPAKO BBPXY
JIEHHOCTTa Ha APYKECTBOTO, Thif KATO HE € HU3MON3BAI0 OaHKOBH KpeJUTH, HO IJIALIaHETO Ha
JIAXBH TIO FEMIO3HTH H NOIydaBaHETO HA IMXBYU NO KPeAWTH 3a 0BOPOTHO (DHHAHCHPAHE Ci
CBBp3aHH € MasapHaTa JMxsa. Papummero Ha wpadiauus eamse NOpIKO  BBPXY
BB3BpAIIACMOCTTa Ha MHBECTHIMMTE Ha ,,Poli ITponspti ©@sua” AJJCHIIL

HecueremaTHaHH pHCKOBE

Hecuctematauaure puckoee ca GupMeHd puckorRe, Bhpxy komto ,Poii [lponspra @bH”
AJNCHI] wuma npak KoHTpoln. B zaBHCHMOCT OT mopaxjampte TH  GaxTopd
HECHCTEMaTHYHHTE pPHCKOBE C€ pa3felaT Ha CeKTopeH (OTpacnoB) pHCK, Kacaenl
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HECHTYPHOCTTa B PasBUTHETO HA OTPachld KATO IMI0 K OOGWOGHPMEH PHCK, KOHTO
ofenABa Gu3HeC PHCKA 1 HUHAHCOBHS PHCK.

CCKTODHHHT PHCK € MOpaXxna OT BARIHHASTO Ha ThPCEHCTO H NMIPS/IATAHSTO HA YCIYTH 10
YOPaBIICHHC HAa MHBECTHLIHNUTE, MOBEICHHETO HAa MCHHIAMBHTa, KOHKYPCHLUHATA HA BLHIIHA
4 BBTPCITHA QOCTABUHILH.

busHec pUCKBT € CBBp3AH Che croemudHUHAaTa JEHHOCT Ha JAPYNECTBOTO H oTpazsna
HECHTYPHOCTTa OT NONy4YaBaHe H4 NHPUXOAM M (DOPMHDAHE HA MONOKHMTEICH (UHAHCOR
pesynTaT. YTpaBneHueTo Ha GH3EEC PUCKA M0 [IOCOKA HA HErOBOTO MUHHMHU3MpaHe 3a ,,Poii
Hpomepry  @uua” AJICHI] e B CiefHHTe HaNparieHus: JuBepcAgMKaups Ha
AHBECTHIMOHHUS NOPTHENN; MPEATasHBOCT IPA B3CMaHE HA PEIUSHIA 32 HHBECTHLIAM,

DHHAHCOBMAT PUCK T0Ka38a AOMBIHATE/HA HECHIYPHOCT Ha KPEAMTOPHTE 3a MOMYYaBaHe
Ha TCXHUTC B3SMaHHSA B CIydYa, XOTATO APYKECTBOTO M3NON3BA MPABNCUYCHH WM 3a€MHH
cpencrsa. Karo 0CHOBHM M3MepHTenH Ha (JMHALICOBHA PHCK CE H3MON3IBAT [IOKAZATENHTE 33
(pMHAHCOBA AaBTOHOMHOCT M KOS(UUHEHT Ha 3aTHKHAIOCT.

Brcoxoto papHuIne Ha KoedHIMenta 3a HHAHCOBA ABTOHOMHOCT, PECTIEKTHEHO HHMCKOTO
papnHIle Ha KoeduuueHnTa 3a (PHAAHCOBA 3a]IBXKHAIOCT, €A CIOHH BHI Tapa”Hilfd 3a
HHBECTATOPUTE 33 BBIMONHOCTTa HA JPYXKECTBOTO Ja THIalla pETyIEapHO, CBOMTE
3AALITKEHMS,

JIMKBIIHHTe PHCKOBE Ca CBBP3aHHM C BEIMOXKHOCTTA JIPYKECTBOTO Ja HE TOTacH B
JOrOBOpEHAA Pa3sMep HIM CPOK CBOM (PHHAHCOBM 3a1b/LKCHHA. TO3M PHCK € MHHAMM3HPAH
nopajay HalM¥AETO Ha Jo0pe pa3BHTA MOJHMTHKA MO YIPABICHHE HA NapHYHKTE TOTONM H
[OANLPKAHE HAa BHCOKA CTENICH Ha MIATEHKOCIOCOOHOCT ¥ THKBH/IHOCT HA KOMIIARAITA.
HpyxecTBOTO TOCpella HyAIOWTE CH OT JNMKBHAHH CPEACTBA KATO BHHMATENHO CIETH
INaaHuaTa 0o MOTaCHTSIHHTE IIMAHOBE HA JBATOCPOYHMTC (QHHAHCOBH NACHBH, KAaKTC U
IPOTHO3UTE 38 BXOMIIH M HIXOAAIIH NAPUYHH TIOTOLH, BB3SHUKBAINM B XO0Ja Ha
onepaTuBHaTa Heinoct. HykauTe oT JHMKBUAHH CpEficTBA CE& CIGAAT 3a pasiM4HH BPEMEBH
TIEPHOITH CHKETHCBHC H eXKeCeIMHTHO, KakTo ¥ Ha 0aszaTa Ha 30-gHesaM nporHosn. HyxanTte
OT JIMKBHAHU CPEACTEA B JBIIOCPOYEH IUIaH - 38 nepuoau ot 180 u 360 aum, ce onpenenst
MeceyHo. Hyxpre ot mapuynHy cpeficTBa c€ CPABHSABAT CLC 3a8MHUTE HA PAsMOIOKeHHe 3a 1a
OBJaT YCTAHOBEHH W3MWINEUM uid JeduuuTu. TO3W aHaM3 ONpesend AAlH 3aeMHTE Ha
PasTOJIOKEHEE IIe Ca AOCTATEYHH 34 Aa MOKPHAT HYKIMTe Ha JIpyKeCTBOTO 38 Neproa.

Banyren puek - Ilo-roramara 4acT oT caeikute Ha JIPY:KECTBOTO ¢€ OCHUICCTIBABAT B
Opirapex jiepa. HyxaecTpaHHHTE TPaH3aKIHH Ha J{PYKECTBOTO, ACHOMHUKDAHY B €BPO, HE
manarar JIpy>keCcTBOTO Ha BANyTeH PHCK, Thil KaTo KypChT Ha OBATapCKHAT JIeB € (pHKCcUpan
KEM €BpOTO.

KpeauTHHAT PHCK OTHOCHO NMApH W NAPHYHH €KBHBANEHTH CE CUMTA 38 HECHIIECTBEH, THI
KaTo KOHTparcHTHTE ¢a HaBkH ¢ ao0pa pelyTauHs ¥ BUCOKA BLHINHA OLIEHKA HA KPETHTHHI
peitTHHT. .

Jiuxsen pHek - Kem 30.06.2017 r. [Ipy:KecTBOTO He € M3TMOXCSHO HAa PUCK OT HPOMHHA Ha
Na3apHKTE JIMXBEHH NPOIEHTH, Thil KaTo QHHAHCOBHUTE aKTHBY M NacHEH Ha JpykKecTBOTO ca
¢ (pUKCHpaHKU NUXBEHH IPOLEHTH.




CHeakn ¢be coBpmmt W 3aRuTepeconan Juna

Hpes suepmoma G1.01.2037 © ~ 30062017 . Peit Hponmpre Qe AQCHLL asva
CRIHOTORM CAOIKH OB CRRUSENN WAUIR 3AUHTEDNCORANY MM,

Bubopyaiing 33 Honosyanmiigs ELIECTREEN  BIOMBNEHE WY TabORCHI 3R
CHROTRETHEY GTSDTeH WePHvY

Hpes pepuona 81.01.2817 v ~ 30.06.2017 r. Poit Nporspin e’ ARCHELL wovd
CHIBOYSHI GARUTKH CBEPSANY CH0 CHIIRTTRENN HIOMMNs 3 INe 380 IDRemis, '

Croevemarionpana Gunsncosa magopyanun
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Hewanbalsaavia : Pooae T
Kist MOMEHTA HE WITOTOLNHC 2 HACTOAIEY JOKNAL 23 DEIIRGERAAROTD
meenecewse ,, Polt Hpoospru @eas” ANCHIT nvs DEANHIHDEHG TERYID meweada

B pusmep sa 1 872 wun o, oo nponyria of elizocrys v Jpykecimdro.

CVRa B aRmnsune
KW_}K&'EE&T& HA BEDOTBSOC Ha SOWNENS CYMITe ne artueurve ga ., Poi T fpoirs oy
Drn” ATCH e 72 0971 xun, 8.

Axponepes e :

Axiporepunst xauwan 58 JpyRectsoto ¢ & pasMep #a 6 162 500 g, Kergrearsr
ua Jpymecrsore ¢ pasnpeassen & 6 162 500 Opog axiuwe ¢ somannass crolinosr 1 aes
BeAka, ¢ upase Ha ynac B Oforo colpanne Ha AKORCHEPITS, IDARO HA NHBRICHT, Hpano
R GHEBHRGGNONCH IR0, BDABC A8 YMOOTEZ B YRDABJSHNOID, UDPERO B amdme
spomopneatel Gpoll AKilER G2 DPUYESNBAENTS OF OXIMOREPE SO MOMEHTE SKURE ot
ORASINH VBQANYSHUS HA KOOUTAN: HE Dpvmecraoro, npase ma HEGODMAUNE B ODAR0 g8
ce obmannar pesnerny me Ofmoto exlpanne a3 axtmonepmie.

Colicmaen Rarsam:
CoSUTHEHEST KATRTAL Ha APy NeeTsoTo KaM 30.06,2017 v. spanmsa na 23 682 xun. up,

23073017 Vharsampronen FHPRATOR! ooy £
g Copas Huwsingh Sramacos/
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