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BEJEJKKH KbM ®UHAHCOBUS OTYET
HA "POI ITPOIIBPTH ®BH/L" AJLCHIL
KbM 31.03.2013 r.

1. OPTAHM3ALIMS M AEMHOCT

_POH Tponbptu @eun’ AJACHIL e yupeneno na 20 nexemepu 2006 r. cBC cepanuine H
anpec Ha yrpaBjeHHe: Tp. Co¢usi, yn. "Kopab nnanuna" Ne27A, BNMCaHO B THPrOBCKHA
perucTsp Ha Cocuiicku rpancky Cba 1Mo GUpMEHo Aeso Ne 1638/2007r, ot 16.02.2007 r.

_POM Iponbpru Puup” AJICHLL ¢ peenne Ne 68 - JICUL] ot 25 snyapu 2006 r. Ha
Komucusita 32 (DMHAHCOB HAZ30p € MONYHHIO JIMIEH3 33 M3BbPLIBAHE HA NEHHOCT KaTo
IPYKECTBO CbC CELMaNHa HHBECTUIMOHHA LeJl: HHBECTHPAHC Ha NapuuHM CPENCTBA, HaOpaHu
ype3 M3/aBaHe HA LEHHU KHWXA, B HEABIKUMHU MMOTH (ceKopuTH3aLMSA HA HEIBMXKHMH
HMOTH).

JIpyxecTBOTO MMa €{HOCTENEHHA CHCTEMA Ha ynpasnenne. Kbm 31.03.2013 unenose Ha
Cbeera Ha aupextopute ca: Bacun Mupues, ATtanac Tabos u Cranumup 3awies.

2. BA3A 3A U3rOTBSHE HA ®THAHCOBHUS OTYET

CueroBONHATA TMONMTHKA, TpHJaraHa —MOC/JEAOBATENHO  TIO OTHOLIIEHHE  Ha
chliecTBeHHTe 0BEKTH OTHOCHO (opMypaHe Ha pesynTaTure OT neitHocTTa M (PUHAHCOBOTO
CHCTOSIHHE HA JIPY)KECTBOTO, € NMOCOoYeHa Mo-101y.

Jlannute BB (MHAHCOBHS OTHET Ca OMOBECTCHM B XHJISIAM JIEBa, C M3KJIIOYeHHe Ha
7I0X0/a Ha aKLMsl, KOSITO € OTIOBECTEHA B JIeBa.

DHUHAHCOBUAT OTYET HA ,,POI7I [TponspTit PHHA” AJICHI] e u3roTBeH B CHOTBETCTBHEC
¢ Berukyu MeIyHapOIHH CTaHAapTH 38 (PMHAHCOBH OTHETH (MC®O), KOHUTO €€ CbCTOAT OT:
CTaHZApTH 32 (PMHAHCOBM OTHETH M OT THIKyBaHHs Ha Komurera 3a passcuenus na MCPO
(KPMC®O), onobpenn o1 Cbeera 1o MekayHapo[HH CHETOBOAHH CTAHAAPTH (CMCC), u
MeskayHapOIHHTE CUETOBOJHH CTAHIAPTH M ThHIKYBAHMATA HA ITocTOSIHHUSA KOMMTET 32
passcusiBate (ITKP), onobpenn ot Komurera mo MesxayHapoaHH CHETOBOLHH CTaHAPTH
(KMCC), xouTo eheKTHBHO Ca B CHIIA HA 1 suyapu 2012 r., 1 KOMTO Ca NMPHETH OT Komucusra
Ha EBporieiickus Cbro3.

3a Tekymara (UHaHCOBA TONMHA JPYKECTBOTO € MPHUENO BCHYKM HOBH W/HIH
peBM3MPAHU CTAHIAPTH W ThIKYBAHUS, H3NA/ICHI OT Cweera no MexayHapoJaHH CYETOBOIAHH
cranpapti (CMCC) u pecn. ot Komurera 3a passcHeHus Ha MC®O, kouto ca OHIKH yMECTHH
3a HEroBara JAeMHOCT.

OT BB3NPUEMAHETO HAa Te3W CTAHNApTH W/MiM THIKYBaHWs, B CHa 33 TOIMIIHH
MEPHOJM 3aroyBaly Ha | smyapu 2013 r., He ca HACTBIMJIM [POMEHH B CYETOBOAHATA
[OJMTHKA HA MAPYKECTBOTO, OCBEH HAKOH HOBH M paslIMpABAHCTO HA Be4de YCTAHOBEHH
ornosecTsBaHKs, 6€3 TOBA J1a I0BE/E 10 PYrH MPOMEHH - B knacuUKaIMATa WK OLEHKATA Ha
OTJIEJIHM OTYETHH OOEKTH M Orepatni.

OCHOBHH ACIHEKTH HA CYETOBO/IHATA NOJIUTHKA

JIpy’KeCTBOTO M3BBPIUBA CBOUTE CHECTOBO/HH 3anucBaHusi B ObJrapcku JieBa B
CHOTBETCTBHE C OBArAPCKOTO CHETOBOAHO H NAHBUHO 3aKOHOAATENCTBO.
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CuyeT0B0OJAHA KOHBEHIIHS

Tosu (UHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C TMPHHLMIIA Ha MCTOpUYECKATa
lleHa, C M3KIIOYEHHE Ha MHBECTHLMOHHUTE HMMOTH, KOMTO Ca OLEHEHH T10 CIpaBeJuIuBa
CTOHHOCT.

M puGau3HTEHH OLEHKH

[Ipu u3roTBsiHE Ha (UHAHCOBUA OTHET CE H3IOJSBAT npubAU3NTENHH OUEHKH M
NPE/NOJNOKEHHs HA PHKOBOACTBOTO HA APYIKECTBOTO, KOUTO peduiekTUpar BbpXy CTOHHOCTTA
Ha MPEICTABEHUTE B OTYETA MPUXOH W PAa3XOAM, AKTHBH H MACHBH. dakTHYeCKUTE pe3yaTaTH
MOTaT /ia C€ Pa3jIMyaBaT OT NPUONH3NTEIHUTE OLCHKH.

YykaecTpaHHA BATYTA

CrieIKuTe B YyXKIAECTPAHHA BAJyTa CE OLEHABAT B ObITAPCKH JIEBA MO LEHTPAHIA Kypc
na buarapcka napopna O6anka (bHB) kbM natata Ha cienkara. M3knoueHus paBsAT CAETKHTE
3a MOKYMKO-Npojax0a Ha BaTyTa, KOUTO CE 3aBEX/AT IO NeHCTBUTENIHIS KYPC Ha IOKYIKO-
npopaxoara.

AKTUBHTE ¥ MACUBUTE Ha APYKECTBOTO, NEHOMMHHPAHH B {YXIECTPAHHA BalyTd, ca
NPEOLIEHEHHU M0 LIEHTPAJIHHA KypC Ha BHB kbM jataTa Ha OTYETA.

EdextuTe OT KypCOBUTE PasiKH, CBbP3aHA C yPekAaHETO Ha CHENKH B UyXJIeCTpaHHa
BaJIyTa MM OTUHTAHETO HA CAENKH B HYXKACCTPAHHA BaNlyTa 110 KypPCOBE, Pa3IM4HH OT TE3H, 1O
KOMTO [TbPBOHAYAIHO ca OWAM MPH3HATH, CE BKIOHBAT B oTuera 3a BCceoOXBaTHHs JOXOI B
MOHETa Ha Bb3HMKBAHETO MM.

O6MeHHUAT Kype Ha Obiirapckara BajiyTa € duKCHpPaH KbM €BPOTO B CHOTHOLICHHE - 1
EUR/1.95583 BGN.

Ilpuxoau U pa3xoau

[IpuxoauTe M Pa3XoAWTe Ce OTHHTAT TIPH crniasBaHe Ha CYETOBOJHMS TPHHIMIT 34
CHIIOCTABUMOCT.

[IpuxonuTe CE€ TNpU3HABaT 10 pasmepa Ha BEpOSITHUTE MKOHOMMYECKH HM3rOAM 3a
JPY’KECTBOTO M aKO MOraT /a ObIaT HANEIKIHO U3MEPEHH.

@uHAHCOBHTE PUXOH M Pa3XOJlH BKIIOUBAT NPUXOAK 1 Pa3XONH 32 JIUXBH, MPUXOAH H
pasxofM OT MpEOUeHKa HA MHBECTMUHOHHH HMOTH JO CIpaBe/UIMBa CTOWHOCT M APYTH
duHaHCOBH pa3sxoju, CBbP3aHM C GauKOBM TakcH ¥ KoMucHOHHM. Ilpuxoaure OT JIMXBH MO
7IETIO3UTH CE TPU3HABAT TEKYIIO B OTHETA 32 BceoOXBaTHMS 10X0 Ha JIpyKEeCTBOTO, ChIIACHO
yCIIOBHATA HA I0rOBOPA 32 JICTIO3HT.

PazxonquTe Ce HAYMCIABAT TEKYLIO M ONOBECTABAT B Oruera 3a BcOOXBaTHsl HOXOZ,
obxpalaiiky Uenus NepHoa 10 Kpas Ha unancosust nepuof. OCHOBHMTE pasXOAan Ha
ApykecTBOTO ca (opMupanu U OTHETEHH TI0 MKOHOMHYECKH EJIEMEHTH: pasXxoau 3a
06CYXKBAIO APYKECTBO, PA3XOAH 33 aAMUHHCTPATHBHHU TAKCH, Pa3XxOAW 3a APYrd BBHIUHH
yCIIyTH, 3arU1aTh 1 OCHIYPOBKH Ha MEPCOHAN M0 TpyAOB JIOrOBOP W ZIOrOBOP 32 yTpaBlieHHE.

NmMoTH, MAIHHH H CHOPBKEHHS (ABATOTPAHHN MATEPHATTHH AKTHBH)

KaTo MMOTH, MALIMHH W CBHOPBKEHMsS C€ OTHYHTAT AKTHBA C foie3ed CpoOK Ha
eKCILIOATALHs ITOBEYe OT eJHa FOIMHA U ITbPBOHAYAIHA croiinoct Han 700 nB.

[IbpBOHAYAIHO HMOTHTE, MAlIMHH H CLOPBKEHHsi C€ OTYMTaT Mo UeHa Ha
npunobuBaHe, KOATO BKIIOYBA MOKyNHATA LCHA (BKIIOYMTEITHO MUTATa 1 HEBBH3CTAHOBHMUTE
IAHBIM) U BCUYKH MPEKH Pa3XOIH.

[locnenBamy pasxoau - C MOCJENBALATE PA3XO/H, CBLP3AHH C OTHENEeH IbIroTpacH
MaTepuasieH aKTHB, CE€ KOpPHIHpa GajaHCcOBATA CTOMHOCT HAa AaKTHBA, KOraTro € BEepPOATHO
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NpeAnpHATHETO Ja MMA WKOHOMMYECKa M3roJa Haj IMbpBOHAMANHO OLEHEHATA craHaapTHa
e(exTHBHOCT Ha ChILIECTBYBAI1s AKTHB.

OueHKa cliel ITbPBOHAYAIHOTO MPU3HABAHE - CJIEJl MbPBOHAYAIHOTO TPH3HABAHE KATO
AKTHB BCEKM OTZAEEeH IbArOTPAaeH MaTepHajieH akTHB Ce OTYHTA MO LeHa Ha npunoduBaHe,
HaMaJieHa ¢ HA4YUCIIEHUTE aMOPTH3aLMH M eBeHTyallHa HAaTpynaHa 3aryba ot obe3LeHKa.

BBL3CTAHOBUMOCT Ha OanaHcoBara CTOWHOCT - MPEANPUATHETO TNpepasriexia
GasaHCcoBaTa CTOMHOCT HA TPUTEKABAHUTE HMOTH, MALIMHW W CBOPBKEHWS H ONPENe]i
TSIXHATA BH3CTAHOBMMA CTOHHOCT. KOraTto oT akTHBa He ce O4aKBaT HUKAKBH MKOHOMHHECKH
W3TOIH, TOH Ce OTIIHCBA.

OTHUCBAHETO HAa MMOTHTE, MAUIMHKM M ChOPBKEHUs OT DajaHca ce OCHLIECTB5BA MPH
TsIXHATa Npojaxkda MM KOraTo aKTUBBT OKOHHATEIHO 6bne u3BazeH oT ynorpeda, B pesynrar
Ha KOETO HE CE OYaKBAT HUKAKBH IPYI'H MKOHOMHUYECKH H3rO/IH OT HETO.

HMMoTHTe, MAIIMHA M CBOPBHIKEHUS C€ aMOPTHU3HpaT 1o JIMHEHHUS METOJ Npe3 TeXHMA
MONI€3€H CPOK Ha EKCIIoaTalHs.

HauscNsBaHETO Ha PasXO[H 33 AaMOPTH3ALMs 33 CUETOBOZIHM LICJTH 3aM04Ba OT ACHA, B
KOHTO AMOPTH3MPYEMHST aKTHB € TNpPHAOOMT WM BBBEICH B ynorpeba. 3a naHbYHU LN
aMOpTH3allis Ce HA4yuC/siBa OT HA4ajloTO Ha Meceua, B KOIMTO aKTHUBBT € TNPHAOOHT WM
BbBEJICH B yroTpebda.

Korato 0CTaThbuHATA CTOMHOCT Ha AMOPTH3UPYeMHA AKTHB € HE3HAYMTEHA 110 pasmep
WM KAaTO MPOLEHT CHPsMO OT4YeTHAaTa My CTOMHOCT, TA MOXe Ja ce mnpexedperse.
AMOpTH3Mpy€eMaTa CTOMHOCT Ha aKTHBA B TE3H Clly'an € paBHa Ha OTYETHATA My CTOHHOCT.

Kbm 31.03.2013 r. 1py>KeCTBOTO HE OTYHTA 3aryba or obe3leHKa Ha UMOTH, MalllMHI 1
CHOPBKEHUS.

HemaTepHaIHH AKTHBH

ITbpBOHAYAIIHO HEMATEPUATHHTE AKTHBH CE OTHHTAT TIO lleHa Ha TpuaoOHBaHe, KOATO
BKJTIOMBA TOKYyIMHATA lieHa (BKIIOMMTENHO MHTATa H HEBb3CTAHOBUMMTE HAHBIM) M BCHYKH
NPEKH Pasxoau.

OwueHKa clejl TbPBOHAYATHOTO MPH3HABAHE — HEMATEPHAIHUTE aKTHBH CC OTYHUTAT 110
reHa Ha npuaoOuBaHe WM TPEOlEeHEeHA CTOMHOCT, HaMaJjieHa C HaTpylaHara amOopTH3alud H
eBEHTYAJIHU HATPyNaHy 3aryOu oT o0esleHKa.

HemarepuanHuTe akTHBH C€ aMOPTH3MpaT 1O JNUHEIHWS METOJ Tpe3 TEXHHs MOJIe3€H
CPOK Ha eKCIUIOATaLHsl ChC CIEAHNUTE TOANIIHH aMOPTH3aLIMOHHH HOPMH:

3a cC4eTOBOAHH 3a AHBYHH
HeJu uesH
YebcaiT 15% 15%

HauucisBaHETo HA PA3XO/M 33 aMOPTU3ALMs 33 CUCTOBOHH LEJIH 3an04Ba OT ACHA, B
KOHTO AMOPTH3MPYEMHUAT aKTHB € MPUIOOMT MM BbLBEACH B ynorpeba. 3a naHb4HH LeaH
AMOpPTH3alMs C€ HA4MC/IABa OT HAYAIOTO Ha meceua, B KOWTO AKTUBBT € MPUIOOMT HiH
BbBEJIEH B yrorpeoda.

Koraro 0CTaThyHaTa CTOMHOCT HAa AMOPTH3MPYEMHUsl AKTHB € HE3HAYMTEIHA 110 pasMep
WIM KAaTO MPOLEHT CIPSAMO OTHYETHATa My CTOHHOCT, TA MOXe na Ce npexeOperye.
AMOpTH3HpYeMaTa CTOHHOCT Ha aKTHBA B TE3M Clly4aH € pasHa Ha OTHETHATa My CTOMHOCT.

HuBecTHIHOHHA HMOTH

WMHBECTHIIMOHHUTE MMOTH C€ OLEHSBAT IbPBOHAYANHO MO cebecTOWHOCT, BKJIKOYBALIA
leHaTa Ha npuaoOMBaHe, KAKTO W BCHUKH MPEKH PasXOlH, KOMTO KacasT MpuaoOMBaHETO Ha
HMOTHTE.
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ITocnensamure pasxozu, CBbp3ani C UHBECTHULIMOHHHA HMOT, KOHTO Beue € Oun TIPH3HAT,
ce l']pHGaBﬂT KkbM OajlaHcoBara cymMa Ha WHBECTHLIMOHHMA HMMOT, KOrato € BepOATHO, HE
NPEeanpuATHETO me nony4qyu 61::,[[8111[-’1 MKOHOMMYECKM M3r0o[H, HaOBHLIABALLK MbPBOHAYAIHO
OLieHeHaTa HOpMa Ha IPEeACTaBAHE Ha CbLIECTBYBALIHMA HHBECTHLIHOHCH HMOT.

ITocnenpamoTo OLEHSABAHE HAa MHBECTHUIIMOHHUTE UMOTH C€ M3BLPLIBA KaTO CC H3I10JI3Ba
MOJIEIBT Ha CrnpaseutiBaTa CTOHHOCT, KaTo NMPOMEHHTE B cripasegjivBara CTOHHOCT c€
npyU3HaBaT B oT4yeTa 3a BCeoOXBaTHUA NOXOIL. Cnpaeennusa’ra CTOMHOCT ce ornpenens KbM
jarara Ha OTdeTa 3a Cl)HHBHCOBOTO CBCTOSIHUE OT HE3aBUCHUM JIMLIEH3MPAH OLIEHHUTEI.

IlapuyHH CPeACTBA H NAPHYHHA EKBHBAJICHTH

3a lenuTe Ha OTYeTa 3a NAPUYHMS MOTOK [MAPUYHUTE CPEACTBA M MapHHHHTE
CKBHBAJIGHTH BKJIIOYBAT MApPHYHK CPecTBa B OpOi, 10 DaHKOBHY CMETKH M JIEMO3UTH ChC CPOK
Ha maje’ka 0 3 Mecella KbM aTaTa Ha OT4eTa.

TTapu4HHUTE CPEACTBA B JIeBA Ca OLECHEHH N0 HOMHUHAIIHA CTOMHOCT, KOSITO CHOTBETCTBA
Ha CTIpaBeUTMBaTa MM CTOMHOCT KbM JaTaTa Ha OTHeTa.

BaHKOBHMTE JAEMO3UTH CE OTYMTAT MO HOMMHAJIHA CTOMHOCT M roJaraiara ¢e Chrjiacho
JOroBOpa HATPyNaHa JIMXBa KbM JlaTaTa Ha OTHETa.

[lapyuHMTE CPENCTBA W CKBMBAJIGHTH, ACHOMMHHPAHH B yy)KJeCTpaHHa BajyTa, ca
MPeOLIeHeHH MO UEHTPATIHUsA Kype Ha BHEB xbM faTaTa Ha OTHETA.

Cabp3aHu JHUA

Cebpsanu yuua ceraacto MCC 24, ce cuuTat JiMliaTa 1pH KOWTO eIHaTa OT CTPaHHuTe
UMa BBH3MOJKHOCT [a YIP@KHABA KOHTPON HJIM 3HAYMTENIHO BIMAHME BBPXY Apyrara [pH
B3MMAHETO Ha (PMHAHCOBH MJIM OTIEPATHBHH PELICHHA.

Biemanus ¥ 3aAbJIKEHHS

BsemaHusi Ce OTYMTAT M ONOBECTABAT 1O MbpBOHAYAIIHA CTOHHOCT, HamajieHa C
eBEHTyaJHa O4akBaHa 3aryda mopanu necnbupaemoct. Kem 31.03.2013 r. JlpyecTBOTO HE €
oTueno 3aryba ot obe3neHka.

3abIDKEHHATA KbM JOCTABUHIM M APYTHTE 3a/IbJDKEHNs Ca OLCHEHH TI0 CTOMHOCTTA Ha
TSXHOTO BB3HMKBAHE, KOSATO € CHpPaBeMINBaTa CTOHHOCT, IBJDKMMA 3a IMOJYHEHHTE YCIyTH,
HE3aBMCHUMO JajiH ca (pakTyprpanu.

[IpoBu3MKTE CE NPHU3HABAT, CaMO KOrarTo JIpy’»KECTBOTO HMMa TEKYLO 3aAbJUKCHNUE,
BH3HMKHAJIO B PE3YJITAT Ha MUHANO chOuTHE.

TIpoBH3KH, YCIOBHH 32/bJIKEHHS H YCIOBHH AKTHBH

Tekymo 3abIKEHHE - OMNpPEeAHEeTO Ha HAIMIHETO Ha TEKYLIO 3aJbIKEHHE KbM
jaTata Ha OanaHca Ce HM3BBPIIBA CNEN OTYWTaHE Ha BCHUKH HAIUYHU OOCTOSATENCTBA,
BKJIFOYHTENHO MHEHKHETO Ha cnienuainncTh. Ha 6a3ara Ha Te3u obcrosTeNcTBa:

a) KOraTo € MO-BEPOATHO TEKYLIOTO 3aAb/DKeHHE Nd ChIIECTBYBAa KbM jararta Ha
HanaHca, NPEANPUATHETO MPU3HABA MPOBH3HS (ako KpUTEPHUTE 32 NIPU3HABAHE Ca H3ITbJIHEHH),

6) KOraTo € MO-BEPOATHO TEKYIIOTO 3aIbIDKCHHE /1d HE CHLIECTBYBAa KbM JlaTaTa Ha
fanaHca, MPOBHM3Ms HE CE MPU3HABA, HO MPEANPHATHETO OMNOBECTSBAa CHLIECTBYBAHETO HA
YCIIOBHO 3abJDKEHHE.

Munano chbOuTHE, KOETO BOAM 10 TEKYLIO 3ab/DKEHHE MpPEeACTaB/iBa 3abJIXKaBaLLO
cobuTHE.

CuOuTHETO € 3aIBJIKABAILO, KOraTo:

a) MOracsiBAHETO Ha 3a/bJDKEHHETO € HAJOXKEHO 0 CHUJIATA HA 3aKOH WX JApPYyrd
HOPMaTHBHU aKTOBE;
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6) moracABaHETO HA 3a[BIKEHUETO € CBbP3aHO C KOHCTPYKTUBHO 3aIBIDKEHHE, NpPH
KOETO MOPOAMIOTO ro chbuTHE (KOeTo MOXe Aa Obae U NeHCTBHE Ha NPEANpPUATHETO) Ch3/1aBa
peanHy OYaKBaHMS B PYTH CTPAHH, He IIe Ce 0CcBOOOM OT TOBA 3aIbIKEHHE.

He ce npusHaBaT [POBM3MHM, CBbp3aHM C Obaemu pasxonanm 3a neiHoCTTa Ha
MPEANPUSATHETO.

OueHKaTa Ha MPOBM3UKTE € Pa3MepbT Ha NPU3HATATA MPOBH3MS, NMPEACTABIABAILA Hali-
nobpata npubONH3MTENHA OLEHKAa HA Pa3XOMIHTE, HeoOXONMMH 3a TIOKpPMBaHE HA TEKYIIOTO
3abJDKEHNE KbM JlaTaTa Ha DanaHca.

JlanbuM BLPXY neuandara

CwriacHo pasnopenbure Ha 3akoHa 3a KOPNOPAaTHMBHOTO MOJAOXOIHO obnarane
nuuemnpaﬂme npymec*rna ChC CrelMajiHa WHBECTHLMOHHA HEJ no 3akoHa 3a JApyXKecTBara
ChC CITEIMajiHa MHBECTHIIMOHHA LIeJT He [IbIDKAT KOPIOPAaTHBEH NaHbK H pasIpencyiaT 90 Ha cto
or neuanbara onpenesieHa no peaa ua 4wi. 10 an3 or 3JICHL], 3a ¢uHaHCOBaTa rOJMHA KaTO
IOUBUIEHT.

4. HETEKYIIH AKTHBH

Wupecrmumonsy  Pasxojm 3a Hematepuai- O6mo
HMOTH TIpHIoOHBaNE HH aKTHBH
na JIMA

Oryerna crofinocr . o !
Kum 01.01.2011 184 9 3 196
[TpugobuTH - 42 42
Kbm 31.12.2011 - 184 51 3 238
AmopTisans 3 kbM 31.12.2011 1 1
[Ipeoierky npes mepuojia 2011 20 20
Banancosa cinﬁ;mér i
KoM 31.12.2011 204 51 2 257
Orueria croinocT
Kem 01.01.2012 204 51 3 258
1 IpuroGuTH - 13 13
Kum 31.12.2012 204 64 3 271
AmopTizaims 3a KbM 31.12.2012 _ 2 2
[IpeoleHKH IIpe3 NepHo A 2012 7 7
Basiancona croiinoct
Kum 31.12.2012 211 64 1 276

KoM 31.03.2013 r. JIpyKecTBOTO NpHUTEXKaBa 3eMEAeCka 3ems, HUATO crpaBenInBa
croiinoct Bp3mmza Ha 211 xun. ns. CrpasenyuBara CTOMHOCT € OMpEJeneHa OT HE3aBHCHM

JMIIEH3MPaH OLEHUTEe.
Koum 31.03.2013 r. € NPOMEHEHO NpeIHa3HauYeHNeTO Ha HacT OT 3EMHTE, NPUTEXKABAHH

OT IIPY’KECTBOTO.

5. TIAPAYHM CPEJCTBA H EKBUBAJIEHTH
31.03.2013 131.03.2012

(xmJ1. J1B.) (xmu. niB.)
IMapuunu cpezacTsa B OpOi B eBa 2 1
TMapu4HM CPENCTBA M0 PAsILIAATENIH CMETKH B JIEBA 114 136
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OBIIO 116 137

6. B3EMAHMSI
31.03.2013 31.03.2012

(xmu1. JiB.) (xma. JB.)
IIpenocraBeHH aBaHCH 75 74
JUJIC 3a Bb3CTaHOBSIBAHE " 9
os1IO 75 83

7. OCHOBEH KAIINTAJI

OcHoBHUAT KanuTtan Ha JIpykecTsoTo € B pasmep Ha 616 250 jieBa, pasnpeneneH B 616
250 6p. OGMKHOBEHHH aKI[MU C HOMMHAI | 1B,

Kev 31.03.2013 r wusMa axumoHepw, npurexasampd nan 10% or kanurana B
JPY>ECTBOTO.

[TonuTHKa 3a yrpaBJeHUe Ha Kanuraia

JIpy>KecTBOTO yIpaBisiBa KaluTana CH Taka, 4e a OCUrypH:

- cnasBaHe HA 3aKOHOBMTE M3WCKBAHHA OTHOCHO JPYXECTBA CBC CHenHaIHa
MHBECTULIMOHHA LT,

- ()yHKUMOHHPAHETO CH KaTO AEHCTBAIIO NPENANPUATHE,

. MakCHMajgHa  Bb3BpAlaeéMOCT 32  COOCTBEHHMIWTE, 4pe3  ONTHMM3ALMA  Ha
CHOTHOIIEHHETO MEXKIY ABJr U KanuTajl (Bb3BpallaeMoCcTTa Ha WHBECTHPaH!A KaIuTan).

I{enra Ha PHKOBOACTBOTO € 1@ MOAABPXkKA NOBEPHETO HA HHBECTUTOPHTE, KPEAUTOPHUTE H
nasapa M Jia rapaHTipa ObIeloTo pa3sBuTHe Ha IPyKEeCTBOTO.

PouroBoncrBoTo Ha JlpykecTBOTO oOmpeneis pasmepa Ha HEOOXOAMMHS  KamnuTal
NPONOPLMOHANHO HA HHUBOTO Ha PHCK, C KOITO Ce XapakTepu3UpaT OTIAENHHTE [EHHOCTH.
TTomIbPIKAHETO M KOPHTHPAHETO HA KAlUTANoBaTa CTPYKTypa Ce M3BLPIIBA B TsICHA BpB3Ka C
NPOMEHUTE B MKOHOMUYECKHUTE YCIOBHUS, KAKTO U B 3aBUCHMOCT OT HMBOTO Ha PHCK, MPHUCBHILO
HAa CHLOTBETHHTE aKTHBW, B KOMTO ce MHBecTMpa. OCHOBHMTE WMHCTPYMEHTH, KOMTO C€
W3MON3BAT 34 YIIpaBJIeHNe Ha KaIMTaI0BaTa CTPYKTypa ca: AMBHACHTHA TMOIMTHKA, npoaaxda
Ha aKTHBM, C e HaMaisABaHEe HAa HHBOTO Ha 3a/UIBXKHANOCT M Ap. Beuuku perneHus 3a
MPOMEHH B Ta3d HACOKa ce B3eMAT MpH OTYMTaHE Ha famaHca MEXIy lieHara ¥ PHCKOBETE,
MPHUCHIIH HA Pa3/IMYHATE H3TOYHULM Ha QUHAHCHPAHE.

COTHOMIEHHETO NBIr/KAUTal € MPeACTaBeHo No-A01Y:

31.03.2013 31.03.2012

(xu, JB.) (xma. J1B.)
Jlpar (06110 3aeMH M 3a/IbIDKEHHS) 44 31
[Tapu4HU CpEACTBA (116) (137)
Heren abar (72) (106)
CobcrBeH KanuTan 423 459
CHOTHOILIEHHE ABJT - KAHTAJ (0.17) (0.23)
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8. TEKYIIIA 3AAB/DKEHUA
31.03.2013 31.03.2012

(xua1. 1B.) (xmJ1. JIB.)
3aabaKeHHs KbM MepcoHana 17 13
3ambKEHHsT KbM JOCTABYHMIIN U KJIIHEHTH 25 15
3aabIDKEHHS] KbM IPYTH 2 3
OBIO 44 31
9. PA3XO/H 3A JEMHOCTTA
2013 2012
(xmn. 1B.) (xui. n1B.)
Pasxoau 3a BbHUIHH YCIIYTH 3 4
Pa3xoau, CBBP3aHH € repcoHana 1 1
Jpyru pa3xoau -
ObBIIO 4 5
PasxomuTe 3a OAUT ca B pa3mep Ha | XHiL. IB.
10. ®UWHAHCOBH ITPUXO/IA U PAZXO/H
2013 2012
(xmn. JiB.) (xmu1. JiB.)
[Tpuxonu OT MPEOLIEHKA HA MHBECTHLIHOHHN UMOTH
(Bux Benexxka 4) 0 7
(0)11(0 0 7
11. JAHBIA

Cerinacuo wi.175 ot 3KIIO nuuensupanuTe APYXECTBA ChC CrELHMAIHA WHBEICTHLIMOHHA
men no 3akOHa 3a APYKECTBAaTa CbC CrElHaiHa MHBECTHLMOHHA CT He ce obnarar c
KOpPNOPaTHBEH JAHDBK.

12. IOXO/1 HA AKIIUsA

OCHOBHHSIT MOXOJ HAa aKUus € H34MCieH Ha 0a3sa Ha HETHATa neuanba/(3aryba) 3a
nepuosia, MOIJEeKAIa Ha PasnpeneseHne MexIy npuTexaTeauTe Ha OOMKHOBEHM AKUMH H
cpenHonperernenus Opoil Ha AbpKaHUTE OOUMKHOBEHM aKIMK TMPE3 OTYETHUSA NIEPUOL.

CpenHonpererneHuaT Opoil akUmH NPeJCTaBIABa GposT HAa IbpPKAHHTE OOUKHOBEHH
AKLMH B HAYAJIOTO HA TIEPHONIA, KOPUIrMpaH ¢ Opost Ha 06paTHO M3KyNeHnTe OOMKHOBEHH aKLMH
M HA HOBOM3AJEHUTE TAKMBA Npe3 TEepPHO.aa, YMHOXEH MO CPEIHO-BPEMEBHA daxrop. To3u
thaxTop M3passiBa Opos HA AHHMTE, NPe3 KOWTO KOHKPETHUTE akiuu ca OMIM AbpiKaHH, CrpAMO
obmus 6poii Ha IHUTE MPe3 NepHOAA.

Jloxon Ha axkuus ¢ HaMajieHa CTOIHOCT HE Ce W34MCIsBa, Thil KAaTO HAMA H3NANCHH

noTeHHanHu OOMKHOBEHH aKLIHMH.

2013 2012
CpensonpereryieH Opoit akiuu 616 250 616 250
[Tewan6a/(3aryba) 3a nepuoza B jesa (1 100) (37 000)
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Jloxoa/(3ary6a) Ha eqHa AKUHS B JIeBA (0.002) (0.06)

13. CIEJKHA CHC CBbP3AHM JIMLIA
IIpes neproza HAMA CIENKH ChC CBbP3aHHM JIULA.

Ipes 2013 r. ca M3MIATEHH CICJHHTE BBL3HArPKICHUA HA KJIKOYOBUS PBKOBOJEH
MepcoHal Ha APY>KECTBOTO!
2013 2012
(XM, J1B.) (xmuL. JiB.)
Pasxomu 3a p3Harpakaenns va CJI - 4
(0 11(0 - 4

KoM 31.03.2013 T. ApYXeCTBOTO MMa 3albJUKEHHMS 32 BB3HATPAKIACHHA HA KITHO4OBHSA

PBHKOBOJIGH MEPCOHAN KAKTO ClIe/IBa.
31.03.2013 31.03.2012

(xua. aB.) (xmur. JIB.)
Pasxonu 3a pp3Harpaxaenns Ha CJ1 - 1
ObINO - !

14. IOJUTHKA 110 YIIPABJJEHUE HA PHCKA

JleitHocTTa Ha JIPy’KECTBOTO CH3/1aBa NPEANOCTABKM 32 M3JIaraHeTo Ha PasJIM4HH PUCKOBE.
Upes cucTema 3a HAOIIOICHHE U KOHTPOI Ha PHCKOBHTE daxropu ce Henu OrpaHH4aBaHETO UM
710 MHHHMYM. PHCKOBETE Ha KOUTO € M3JI0XKEHa neiiHocTTa Ha J{py»KecTBOTO ca:

JIukBHACH PHCK

JIMKBHHUAT PHCK C€ M3passBa BbB BEPOATHOCTTA Jlpy>kecTBOTO Jla He pasmojara ¢
JOCTATHYHO CPEZICTBA 3@ MOCPElIaHe Ha 3albIDKEHHATA CH, KOraro Te CTaHaT M3HCKYyEeMH H
HEBDB3MOXKHOCTTA [1a PEaTu3Npa CBOM aKTHBM MPH TMOIXOAAINA UeHa 1 B MPHEMITHBH CPOKOBE.
3a ynpasjeHue Ha TO3M PUCK JIpy>KeCTBOTO M3BBPIIA PETyIIAPEH aHaJIM3 Ha JTHKBMAHOCTTA HA
AKTHBUTE M MACHBHMTE ¢ LeN u30ArBaHe HA NPEBMIIEHMETO HA TEKYLIMTE 3a/Ib/DKEHI Hal
TEKYIIUTE aKTHBH.

31.12.2012 r. B XWJL JIB.

AKTHBH H HACHBH Jo 1 mecen Han 5 ro. Be3 marypurer OQomo
KpaTkocpotHu B3eMaHis 75 75
[Tapuynu cpezicTBa 116 116
HeTtexyny akTHBH 276 276
OO0 TeKYIIH aKTUBH 75 276 116 467
Texyim 3a){LIHKSHHS 44 E - 44
00110 TEKYIIH 3a{bL/IKCHUS 44 - - 44
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31.03.2013 r. B XNJL. JIB.

AKTHBH B IACHBH Jo 1 mecen Han 5 roax. Bes marypurer O6mo
[{paTKoCpOIM B3CMAHKA 74 74
[Tapuiy cpe/icTRa 116 116
Herexymi aKTHBH 276 276
OO0 TeKyIH AKTHBH 74 276 116 466
Texkymmm 3aIHIKCHHA 44 - 44
O06mo TeKYIH 3aIb/KCHAS 44 - 44

JInxBeH pHCK

ToBa e PUCKBT OT KOJIeDaHHs B JIMXBEHUTE NPOLEHTH, IOTOJIKOBA, AOKOJKOTO JIMXBEHUTE
AKTHBM W [ACHBH CA M3JIOKEHM HA TIPOMEHH B JIMXBEHWTC DaBHHINA. CrpeMexsT Ha
APYXKECTBOTO € MHMHHMAJHA MW3JIOXKEHOCT Ha pHUCK OT MpOMsiHA Ha Ta3apHUTE JIMXBEHH
npouentn. Ha To3u eran JIpy)XecTBOTO HE TOJI3BA MpUBJIEYeH JIMXBOHOCEH Pecype U B TO3H
CMHCBJI HE € U3JIOKEHO Ha JIMXBEH PUCK.

BajyTen pucK

Cnenkure Ha J[py)XecTBOTO Ce OCHILIECTBABAT B Gbarapckn Jiesa. Jpy»ecTBOTO He
OCHIECTBSBA TPAH3AKUMM B JPYTH BAIYTH M CHUTA H3NOKEHOCTTA Ha BaJyTeH PHCK 32
MHHHMAJTHA.

ITazapeH puCK

[Ta3apeH pUCK - BEPOSTHOCTTA /1a C€ MoHecaT 3ary0u MM J1a He Ce peanu3npa neyanda noa
BB3JEHCTBHETO Ha HEONArONpUATHH NMPOMEHH B LEHHTE. Jlpy»ecTBOTO TpPHUTEXKABa 3aHIDKCH
obeM Ha (UHAHCOBM AKTHBHM, H3JOXKEHH Ha Na3apeH PHUCK, JOKOJIKOTO aKTMBHTE Ha
JPY’KECTBOTO TPE/CTABNIABAT NPEAUMHO NapHiHH CPEeACTBA M EKBUBAJICHTH H B3EMAHHA.

KpeauTen puck
ManoskeHoCTTa Ha JIPY)KECTBOTO Ha KpEMTeH PHCK € 10 pamepa Ha HanaHcosara

CTOMHOCT HA (PUHAHCOBUTE MY AKTHBH, KAKTO CIe/Ba.
31.03.2013 31.03.2012

(xu1. JIB.) (xmn. 1B.)
[TapuuH#A CpeNCTBA 116 137
THProBCKH M APYTH B3EMAHUA 75 83
()N 11(0) 191 220

PLKOBOJCTBO Ha PYKECTBOTO CHMTA, Y€ H3JO0KEHOCTTa HAa KPEAMTCH pPUCK KbM
31032013 r. € MHHUMH3UPaHa, JOKOJKOTO MapHYHMTE CPEACTBA Ha Jpy>xecTBOTO C€
chbXpaHsBaT B OaHKa-Jemo3uTap ¢ AbJIrocpoHeH kpenuten peiitunr BBB+, npuceaen ot Fitch
Ratings, a TBPrOBCKHTE B3EMAHHA Ca NPEIOCTABEHH aBAHCH 11O €CKpOy CMeTKa CbC CreLHajHu
KJlay3H 32 yCBOsIBAHE OT JI0CTaBMKA.

Kareropuu (pHHAHCOBH AKTHBH H MACHBH

EaNaHCOBHTE CTOHHOCTH Ha NPUTEXaBaHUTE OT [IpyKeCTBOTO KaTeropiu ¢urHaHCOBH
AKTMBH M TACHBH Ca KaKTO CIEaBa:
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MOHUHAHCOBH AKTHBH 31.03.2013 31.03.2012
Kpenutu ¥ B3eMaHUs: (xm. J1B.) (xm1. 1B.)
IMapuunu cpencrsa (ben. 5) 116 137
Tuproseku u Apyry B3emanus (ben. 6) 75 83
(0)11(0 191 220
DOUHAHCOBH NACHBH 31.03.2013 31.03.2012
Texyuy NacHBH: (xmn. JiB.) (xuJr. 1B.)
THProBCKU M APYTH 3aIbIKEHHS (Beun. 8) ] 83
OBIIO 75 83

15. CbBUTHS CJEJ JATATA HA BAJTAHCA

HsiMa 3HAYMMH CHOWTHS, HACTBIIMJIM MEXIY OTYETHATA JaTa M Jarara Ha ChCTaBAHC Ha
oTuera 3a PUHAHCOBOTO CHCTOAHHE, KOUTO J1a TIPOMEHAT duHAHCOBHUTE OTYETH KbM 31 .03.2013

I ;

l)\ _ ot +,
Mmuka [leTkoBa, CranuMmup 3ames,
CucraBuren H3nbaHUTENEH AUPEKTOP
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