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ME)I{)J;HHEH KOHCOJIH)J;HPAH ,n;OKJIA]l. 3A
 
LJ;EMHOCTTA
 

Ha "HHTepcKaH" A,l1 

K'bM 30.06.2011 rO,UIIHa 

Me)(()],HHHHRT KOHCOJIH,lJ,HpaH ,nOKJIa,n 3a ,neHHOCTTa K'bM 30.06.2011r.,na ce pa3rJIe)(()],a B e,nHO C 
Me)(()],HHHHRT KOHCOJIJ.f.llHpaH <pJ.fHaHCOB OHeT Ha rpynaTa K'bM 30.06.2011r. 3a I..J.eJIJ.fTe Ha T03J.f OHeT 
,naHHHTe BKJIlOqBaT BCHqKH npuxo,nH H pa3XO,nH Ha "IunepcKaH" A,L{ H npuxo,nJ.fTe H pa3Xo,nHTe Ha 
"AKTHB CMIl" OO,L{ K'bM 30.06.2011r. 

TIPH H3rOTBRHeTO Ha OTqeTa ca Cna3eHH npHHI..J.HnJ.fTe Ha BRpHO H qeCTHO npe,nCTaBRHe Ha 
pa3BJ.fTHeTO H pe3yJITaTHTe OT ,neHHOCTTa Ha rpynaTa. 

"IIHTepcKaii" A,lJ; e aKI..J.HOHepHO ,npy)l(eCTBO, no CMHC'bJIa Ha T'bprOBCKIDI 3aKOH, 
pefHCTPHpaHO KaTO "HHTepCKaH" EOO,L{, no <pHpMeHO ,neJIO N2282/2004r. Ha CO<pHHCKH OKP'b)l(eH 
C'b,n. 

Ha 22.l2.2008r. HaCTbnBa npOM.llHa B npaBHaTa H OpraHlf3au.uOHHa <popMa Ha ,L{py)l(eCTBOTO H 
C'blI(OTO e npepefHCTPHpaHO OT EOO,L{ B A,L{. 

TIpe,nMeTa Ha ,neHHOCT Ha ,L{py)l(eCTBOTO e: " JIeTHIT(Ha ,neHHOCT H npo)J,IDK6a Ha ropHBa ". 

,L{py)l(eCTBOTO e C'bC ce)J,aJIHIT(e H a,npec Ha ynpaBJIeHHe: c.JIecHoBo, 06lI(HHa EJIHH TIeJIHH, 
CO<pHHCKa 06JIaCT, eJIeKTPOHeH a)J,pec intersky@abv.bg, web-site: www.interskybg.com . 

"HHTepCKaH" A,L{ e C KanJ.fTaJI, pa3npe,neJIeH B 8 370 000 6po.ll 6e3HaJIHqHH nOHMeHHH aKI..J.HH, 
CHOMHHaJIHa CTOHHOCT 1 JIeB. 

KanJ.fTaJIa Ha ,L{py)l(ecTBoTO e <popMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
HenapHqHa BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapuqHaTa BHOCKa ca CbCTOH OT CJIe)J,HJ.fTe 
aKTHBH: 
- XOTeJI - peCTOpaHT "MOMHHH CKaJIH" - HaxO)J,.llIT( ce B 3eMJIHIT(eTO Ha ceJIO ,L{P.llHOBO 
- ABTOpeMOHTHa pa60THJIHHua CMeCTOHaxo)(()],eHHe ceJIO 06pOqHIT(e 
- 70% OT KanJ.fTaJIa Ha "AKTHB - CHn" OO,L{, rp. BapHa, pefHCTPHpaHO C perneHHe no 
<p.,n.N23262/2000r. Ha BOC 

mailto:intersky@abv.bg


AKlUiOHepHIDI Kamrrarr e pa:mpe.n;eJIeH KaKTO CJIe.n;Ba: 

-"AJI6eHa" A,n; 

ym 

8369999 99,99% 

0,01% 

C'bBeTbT Ha .n;HpeKTOpHTe Ha eMHTeHTa ce C'bCTOH OT qeTHpHMa qneHa, cPH3HQeCKH JIHQa. 

KpaCHMHp lleTpOB BeJIHKOB - llpe.n;ce.n;aTeJI Ha C'bBeTa Ha .n;HpeKTOpHTe 
XpHCTO lleTpOB XpHCTOB - qneH Ha C'bBeTa Ha .n;HpeKTOpHTe H H3n'bJIHHTeJIeH .n;HpeKTop 
PyMeH feoprHeB lleTKOB - qneH Ha C'bBeTa Ha .n;HpeKTOpHTe 

"HHTepCKaH" A):{ e ny6JIHQHO .n;py)l(ecTBo, no CMHC'bJIa Ha qn.llO, arr.l, T.2 OT 3aKoHa 3a 
ny6JIHQHOTO npe.n;JIaraHe Ha QeHHH KHH)I(a, KaTO HMa BnHcaHa, B'bB Bo.n;eHIDI OT KOMHCIDITa 3a 
cPHHaHcoB Ha.n;30p perHCThp Ha ny6JIHQHHTe .n;py)l(eCTBa, eMHCIDI OT aKQHH C QeJI ThproBIDI Ha 
peryJIHpaH naJap. 

"AKTHB CHn" OO,l]; e .n;py)l(ecTBo C orpaHuqeHa OTroBOpHOCT no CMHC'bJIa Ha T'bprOBCKIDI 
3aKOH. ):{pY)l(ecTBoTo e IOpu.n:HQeCKO JIHQe H ynpIDKIDlBa .n;eHHocrra CH caMOCTOJlTeJIHO. PerHcTpHpaHo 
e npe3 2000r. no cP..n;. N2 3262/2000 r. no onHca Ha BapHeHcKIDI OKp'b)l(eH C'b.n; C'bC ce.n;arrHIIW rp. 
BapHa, yJI."feoprH neHKoBcKH" 79. 

):{PY)I(eCTBOTo e npeperHcTpHpaHo CperneHHe 3262/2000 310 OT 10.02.2009r. 
C'b.n;PY)l(HHQH ca: 

1."HHTepCKaH" A):{ 
2. MuxaHJI Muxai1:JIoB 

"AKTHB CHn" OO):{ e C OCHOBeH npe.n;MeT Ha .n;eHHocT: npoH3Bo.n;CTBO H ThprOBIDI C'bC 
CTpOHTeJIHH CMeCH, Bo.n;o.n;HcnepCHH MaJHJIKH H 60H, rpyH.n;oBe, JIaTeKC H .n;p.; cTpOHTeJIHa H 
HH)I(eHepHHroBa H BCJlKa .n;pyra .n;eHHocT, KOJITO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIDIT KanHTarr Ha .n;py)l(ecTBoTO e 10 000 JIB H H3paJJlBa CTOHHocrra Ha HMY~eCTBOTO K'bM 
.n;aTaTa Ha perHCTpaQIDITa. 

"AKTHB CHn" OO):{ ce ynpaBJIJlBa OT 06~OTO C'b6paHHe Ha C'b.n;py*"HQHTe H ynpaBHTeJI. 
llpe.n;CTaBJIJlBa ce OT MuxaHJI CnacoB Muxai1:JIOB - ynpaBHTeJI Ha .n;py)l(ecTBOTo. 

I. TIPErJIElI HA lIEHHOCTTA HA rpYIIATA 

HH(f)OPMAD;IUI 3A CTODAHCKATA,ll;EHHOCT HA "HHTepcKaii" A,ll; 

OCHOBHaTa .n;eHHocT Ha "HHTepcKaH" A):{ MO)l(e .n;a ce paJrJIe)l()l;a BTpH HanpaBJIeHIDI: 
-JIeTHUleH onepaTop Ha JIeTaTeJIHa TIJIO~a.n;Ka "JlecHoBo", C'brJIaCHO H3.n;a.n;eHO 

Y.n;ocToBepeHHe3aeKCTIJIOaTaQHOHHaro.n;HocT 
-ABHaUHoHeH onepaTop ClIBaTa HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 

22". 
-llpOllaX(oa Ha ropHBo H no CneUHaJIHO aBHagHoHeH oeH3HH 100 LL 
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HaqaJIOTO Ha ,lJ.eHHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO OT 06II.1,HHa EJIHH OeJIHH ce 
3aKYnyBa 6HBlIIe CeJICKOCTOnaHCKO JIeTHII.I,e, HaMHpaII.l,O ce B c. JIecHoBo C llJIOII.l, 75 ,lJ.Ka. OapaJIeJIHO, 
.D:p)')KecTBoTo CKJIlOqBa ,lJ.OrOBOp CbC "CopTOH3nHTBaHe JIecHoBo" EOO.D:, qHHTO HMOTH rpaH~aT C 
JIeTHII.I,eTO, 3a Bb3Me3,lJ.HO nOJI3BaHe Ha aKTHBHTe My. Ope3 2007 ro,lJ.. qpe3 nOKYnKaTa Ha 
"CopTOH3nHTBaHe JIecHoBo" EOO.D:, "HHTepCKaH" EOO.D: CTaBa c06cTBeHHK Ha aKTHBHTe. 

06II.1,aTa llJIOII.l, Ha JIeTHII.I,eTO e 384 ,lJ.Ka. BbPXY Ta3H llJIOII.l, ca H3rpa,lJ.eHH 3 xaHrapa 3a 
,lJ.OMyBaHe Ha CaMOJIeTH, a,lJ.MHHHcTPaTHBHa crpa,lJ.a, MO,lJ.epHa npoTHBOnO)l(apHa CHCTeMa C nOMneHa 
CTaHl.\IDI, 3aJIH 3a 06yqeHHe, rCM CKJIa,lJ., nepoH H PYJIbO)I(KH, H JIeTaTeJIHa nHCTa C,lJ.bJI)l(HHa 910 M. H 
IIIHpHHa 25 M. H3rpa,lJ.eHa e H e nycHaTa B eKCllJIOaTaQIDI H "OpHeMHa crpa,lJ.a" /MaJIKa aeporapa/. 

.D:eHHocTTa Ha .D:PY)I(eCTBOTo nO,lJ.JIe)l(H Ha pe,lJ.Hl-\a peryJIaUHH, CbrJIaCHO ,lJ.eHCTBaII.l,HTe B 
cTPaHaTa 3aKOHOBH H nO,lJ.3aKOHOBH HopMaTHBHH aKTOBe. 

Ope3 2006r. OT MHHHCTepCTBO Ha TpaHCnOpTa H Cb06II.1,eHIDITa e H3,lJ.a,lJ.eHO Y,lJ.OCTOBepeHHe NQ 
02/20.03.2006 ro,lJ.. 3a eKCllJIOaTal\HOHHa ro,lJ.HOCT Ha JIeTaTeJIHa llJIOII.l,a,lJ.Ka ,,JIecHoBo". CbrJIaCHO 
l\HTHpaHOTo Y,lJ.OCTOBepeHHe, llJIOII.l,a,lJ.KaTa oTroBap» Ha H3HCKBaHH»Ta Ha HopMaTHBHaTa ype,lJ.6a H e 
rO,lJ.Ha 3a eKCllJIOaTaUH» OT Bb3.n.yxOllJIaBaTeJIHH Cpe,lJ.CTBa OT KO,lJ. "B" no KJIaCH<l>HKaUIDITa Ha 
Hape,lJ.6a NQ 14. Ha JIeTaTeJIHa llJIOII.l,a,lJ.Ka "JIecHoBo" MoraT ,lJ.a H3BbplIIBaT nOJIeTH JIeTaTeJIHH anapaTH 
C Maca,lJ.O 5 700 Kr. H 19 llbTHHKOMeCTa caMO B CBeTJIaTa qaCT Ha ,lJ.en», npH BH,lJ.HMOCT pa3pelliaBaII.l,a 
BH3YaJIHO KauaHe. 

Ope3 2007r. OT MHHHCTepCTBO Ha TpaHCnOpTa H Cb06II.1,eHH»Ta e H3,lJ.a,lJ.eHO CBH,lJ.eTeJICTBO 3a 
aBHaUHOHeH onepaTop N!! BG29 OT 03.07.2007 ro,lJ.., y,lJ.OCToBep»BaII.l,o, qe "HHTepCKaH" A.D: OTrOBap» 
Ha H3HCKBaHIDITa 3a aBHaUHOHeH onepaTop CbrJIaCHO 3aKoHa 3a rp~aHcKo Bb3.n.yxOllJIaBaHe. 

3a ,lJ.a onepHpa nbJIHOueHHO KaTO JIeTHII.I,eH onepaTop ,lJ.p)')KecTBoTo HMa perHcTPaUH» 3a 
OCbII.l,eCTB»BaHe Ha ,lJ.aJIeKOCb06II.1,eHH» qpe3 pa,lJ.HOCTaHUHH Ha Bb3.n.yxOllJIaBaTeJIHH cpe,lJ.cTBa, KaTO 3a 
ueJITa HMa H3,lJ.a,lJ.eHO Y,lJ.OcTOBepeHHe N!! 205-06058111.07.2006 OT KPC Ha OCHOBaHHe qJI. 20 OT 
06II.1,a JIHueH3H» N!! 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe qJI.50, aJI.l OT 3aKoHa 3a aKl-\H3HTe H ,lJ.aH'hqHHTe CKJIa,lJ.OBe Ha 
,lJ.p)')KecTBoTo e H3,lJ.a,lJ.eH JIHueH3, 3a ynpaBJIeHHe Ha ,lJ.aHbqeH CKJIa,lJ. 3a CKJIa,lJ.HpaHe Ha aKUH3HH CTOKH, 
NQ 403 C a,lJ.pec c. JIecHoBo, JIeTaTeJIHa llJIOII.l,a,lJ.Ka H HOMep Ha ,lJ.aHbqHH» CKJIa,lJ. BGNCA00276001. B 
CbII.l,H»T MO)l(e,lJ.a ce CKJIa,lJ.Hpa H 3ape)l(,lJ.a CaMOJIeTHO ropHBo - aBHaUHOHeH 6eH3HH. 

C nHCMO 3a HaMepeHH» C Bx.N!!40-01-646 OT 11.08.2008r. "HHTepCKaH" A.z:t: e 3a»BHJI npe,lJ. 
MHHHcTepcTBo Ha TPaHcnopTa - r.D: "rBA" CBoeTO )I(eJIaHHe JIeTaTeJIHa llJIOII.l,a,lJ.Ka "JIecHoBo" ,lJ.a 
6b,lJ.e cepTH<I>HUHpaHa KaTO "JIeTHII.I,e" H ,lJ.a ,lJ.06He npaBoTo ,lJ.a 06CJI)')KBa Me)l(.lJ.yHap0,lJ.HH nOJIeTH. 

IvmeHTH Ha "HHTepCKaH" A.D: ca ,lJ.pY)l(ecTBa, npOBe)l(,lJ.aII.l,H Ha TepHTOpH»Ta Ha JIeTaTeJIHaTa 
llJIOII.l,a,lJ.KaTa ,lJ.eHHocTH no 06yqeHHe Ha MJIa,lJ.H nHJIOTH, IIIHpOK Kpbr OT <l>H3HqeCKH H IOpH,lJ.HqeCKH 
JIHua, Ha KOHTO no CHJIaTa Ha e,lJ.HOMeCeqHH, TPHMeCeqHH, lIIeCTMeCeqHH H e,lJ.HOrO,lJ.HIIIHH ,lJ.OrOBOpH 
ce OT,lJ.aBaT e,lJ.HHHqHH MeCTa 3a ,lJ.OMyBaHe, KaKTO H ThprOBCKH <l>HpMH Ha KOHTO ce H3BbplIIBa 
npo,lJ.~6a Ha e,lJ.po H ,lJ.pe6HO Ha ropHBa - npe,lJ.HMHO aBHaUHOHeH 6eH3HH 100LL. KaTO aBHaUHOHeH 
onepaTop C,lJ.Ba HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 22", CbrJIaCHO H3,lJ.a,lJ.eHO Ha 
<l>HpMaTa CBH,lJ.eTeJICTBO 3a aBHaUHOHeH onepaTop, ,lJ.PY)l(ecTBoTo H3BbplIIBa "KopnopaTHBHH nOJIeTH". 
B Ta3H Bpb3Ka ca CKJIlOqeHH ,lJ.OrOBOpH C KopnopaTHBHH KJIHeHTH - "AJI6eHa" A.z:t:, "AJI6eHa HHBecT 
XOJI,lJ.HHr" A.D:, "OpHMa <I>HHaHc" EA.D:. 

OCHOBHH KJIHeHTH Ha .lJ:py)I(eCTBOTo npe3 BTOpO TPHMeCeqHe Ha 2011 r. ca: 
"Ebp CKopnHo" EOO.D: , "EbP CnOpT" OO.D:, "CHMeOHOB H .D:epMeH,lVKHeB" OO.D:, "CneKThp " A.z:t:, 
"ABTO HH)I(HHepHHr", ".D:apHK CKaH" EOO.D:, "AJI6eHa" A.D: 

<I>HpMH C HaH-rOAAM OTHOCHTeJIeH .n.»JI B npHXO,lJ.HTe OT npO,lJ.a)I(6H ca: "Ebp CKopnHO", "EbP 

CnopT" OO.D: H ,,AJI6eHa" A.D:. 

"HHTepcKaH" A.D: e e,lJ.HH OT OCHOBHHTe ,lJ.OCTaBqHUH Ha aBHaUHOHHO ropHBo 100 LL. 
.D:p)')KecTBoTo BHac» ropHBoTO ,lJ.HpeKTHO OT npOH3BO,lJ.HTeJI» "IlleJI ABCTPH»" H "IlleJI repMaHH»", 
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KOeTO ocHrypHBa B'b3MO)KHOCT 3a npOAIDK6a Ha eApo H Ape6HO Ha BHCOKOKaqeCTBeHo, oTroBapHllJ,O Ha 

Cneuu<IJuqHHTe H3HCKBaHIDI aBHall,HOHHO ropHBo Ha KOHKypeTHa lI,eHa. 

HH<I»OPMAIJ)UI 3A CTOllAHCKATA .z:u:OOOCT HA "AKTUB CUD" OO,lJ; 

Pa3BHTHeTO Ha Ap)')KeCTBOTO B nepHOAa OT 2000r. AO 2009r. npeMHHaBa npe3 Pa3JIHqHH eTanH. 

CTapTHpaHeTO 3anOQBa C 060pYABaHe 3a OKOJIO 10 XHJI. JIeBa, nOMellJ,eHHe nOA HaeM H OCHOBeH 

KJIHeHT "AJI6eHa" A)];. npe3 2001r. ce 3aKynyBa c06cTBeHa npoH3BoAcTBeHa crpaAa H ce H3rpIDKAaT 

npoH3BoAcTBeHH H O<IJHCHH nOMellJ,eHHX no npeAHa3HaqeHHe. 

npe3 2002r. ce 3aKYnyBaT ABe HeMCKH MaIIIHHH BTopa ynoTpe6a 3a npOH3BOACTBO Ha 

BOAOAHcnepCHH 60H H CYXH CMeCH. 

npe3 2006r. Ap)')KeCTBOTO CKJIlOqBa AorOBopH 3a AOCTaBKa Ha CMeCHTeJI 3a CYXH CMeCH I TOH H 

CMecHTeJI 3a BOAOAHcnepCHH npOAYKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCnJIOaTall,IDI 

npe32007r. 

C BCHKa roAHHa ce pa3IIIHpXBa H npoAYKTOBaTa HOMeHKJIarypa, KaTO nOHaCTOHllJ,eM <lJHpMaTa 

npeA]lara Ha na3apa HaA 46 npoAYKTa. 

IIa3apHaTa nOJIHTHKa Ha ,,AKTHB CHn" 00)]; e HaCOqeHa maBHO K'bM YBeJIHqaBaHe Ha 06eMa H 

pa3IIIHpHBaHe Ha acoPTHMeHTa Ha npOH3Be)K,[l,aHaTa npoAYKlI,HH, KaKTO H 06XBallJ,aHe Ha HOBH na3apHH 

cerMeHTH. )];eJI'bT Ha npOAIDK6HTe H3B'bH "AJI6eHa" A)];, K'bM HaCTOHllJ,IDIT MOMeHT B'b3JIH3a Ha HaA 

75% OT 06llJ,IDI 06eM Ha npOAIDK6HTe. 

IIpe3 HHYapH 2004r. <lJupMaTa nonyqaBa cepm<IJHKaT 3a ISO 200 I :9000. 

IIpe3 2009r. H 2010r. ,,AKTHB CHn" 00)]; pa60TH B yCJIOBIDI Ha <lJHHaHcoBa H HKOHOMHQeCKa 

KpH3a, 3aCerHaJIa cepH03Ho oTpac'bJI "CTpOHTeJICTBO", 3a KOiiTO oTpac'bJI OCHOBHO npeAnpIDITHeTO 

npOH3Be)K,[l,a npoAyKll,IDI. 

HaH-C'bllJ,eCTBeHHTe oc06eHHocTH, xapaKTepH3HpallJ,H C'bCTOHHHeTO Ha na3apa ce H3pa3HBaT B: 

- )J;pacTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe H HHBeCTHlI,HHTe B cTpOHTeJICTBOTo. 

- )J;pacTHqHO HaMaJIeHHe Ha 6pOH Ha KJIHeHTHTe C B'b3MO)l(HOCT 3a pa3nJIallJ,aHe npH nOKynKaTa. 

- OTnaAaHe Ha 06eMa npoAYKlI,HH 3a HY)K,[I,HTe Ha "AJI6eHa"A)J;, KOiiTO B'b3JIH3a Ha 25 AO 40 % OT 

roAHIIIHHTe npOAIDK6HTe Ha " AKTHB CillI " 00)];, a npe3 2008r. Aocrnra AO 50 % OT 06llJ,IDI 06eM 

npoA~HHa Ap)')KecTBoTO. 

- CHH)I(aBaHe Ha na3apHHTe lI,eHH Ha cTpoHTeJIHHTe npoAYKTH 

HaH-C'bllJ,eCTBeHH MOMeHTH B AeHHocrra H nOJIHTHKaTa Ha <lJHpMaTa npe3 BTOpO TpHMeCeqHe Ha 

2011r. ca: 

- MaKcHMaJIHO aKTHBHpaHe Ha ThproBCKaTa AeHHocT C lI,eJI H3AHpBaHe H pa60Ta C'bC 

)l(H3HeHOCnoc06HH KJIHeHTH, OC'bllJ,eCTBHBallJ,H peaJIHH pa3nJIallJ,aHIDI. 

- HaMaJIHBaHe Ha BCHQKH B'b3MO)KHH pa3XOAH, 6e3 KOHTO <lJHpMaTa MO)l(e Aa npOA'bJI)I(H ycneIIIHo 

AeHHocrra CH. 

- IIycKaHe B npoH3BoACTBO Ha npoAYKTH C nO-HHCKO KaqeCTBO H lI,eHH, 3a KOHTO HMa ThpCeHe H 

npoAIDK6H Ha cTpOHTeJIHIDI na3ap. 

- YBeJIuqaBaHe Ha ThprOBCKHTe OTCThnKH, 6JIaroAapeHHe Ha KOeTO ce peaJIH3HpaT HOBH npoAIDK6H 

OT 01.09.2009r. npeAnpIDITHeTO peaJIH3Hpa HOBa lI,eHOBa nOJIHTHKa. PeaJIH3HpaHeTO H CTaBa 

B'b3MO)KHO 6JIarOAapeHHe Ha opraHH3HpaHe Ha cyIIIeHe Ha IDIC'bK C ra30Ba CYIIIHJIHX, n03BOJIHBallJ,0 

peIIIHTeJIHO CHH)KeHHe Ha ce6ecToHHocrra Ha cyxIDI IDIC'bK H OT TaM CHH)KeHHe Ha ce6eCTOHHOCTTa 

Ha BCHqKH CTpOHTeJIHH JIenHJIa, HaMaJIHBaHe Ha neqaJI6HTe 3aJIO)KeHH B lI,eHHTe, BHeApHBaHe Ha 

npOAYKTH aHaJI03H Ha 3aJIeJIHTe na3apa npOAYKTH OT HaH-HHC'bK lI,eHOBH KJIac H C HaH-HHCKO 

KaqeCTBO. 

IIpe3 BTOpO TpHMeCeqHe Ha 20IIr. no - BIDKHHTe 3a npeAnpIDITHeTO KJIHeHTH ca: "AJIHaHC 

Typ" 00)];, MeJIH EOO)];, "DHJIAan" EOO)];, "Py6HKOH" 00)]; HAp. 
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II. AHAJm3 HA OCHOBHHTE (J)HHAHCOBH nOKA3ATEJIH HA rPYDATA 

npHXOLlH OT LleiiHOCTTa. K'bM 30.06.20IIr. fpyrraTa peaJIH3Hpa npHXO~H lOT ~eHHOCTIa Ha 
"HHTepCKaH" A,ll; H "AKTHB CHn" OO,lV B pa3Mep o6rn:o Ha XIDl. JIeBa, KOHTO ca <l>opMHpaHH KaKTO 
CJIe~Ba: 

npHXOLlH 2011 r. 
(XHJI. JIB.) 

2010 r. 
(XHJI. JIB.) 

11110 

1. IlpHXo~H OT npo~IDK6a Ha npOAYKl.l;IDI 339 347 0.97 
2. IlpHXo~H OT npo~IDK6a Ha CTOKH 446 414 1.07 
3. IlpHXo~H OT npo~IDK6a Ha YCJIYrH 417 155 2.69 
OliInO IIPHXO,ll;ll OT ,IJ;EHHOCTTA 1202 916 1.31 

C HaH- romlM ~RJl B npHXO~HTe OT ~eHHOCTIa Ha rpynaTa npe3 BTOpO TpHMeCeqHe Ha 201Ir. ca 
npHXO~HTe OT npo~IDK6a Ha CTOKH - 37.10 %, npHXO~HTe OT npo~IDK6a Ha ycrryrH - 34.69%, CJIe~BaT 

npHXO~HTe OT npo~IDK6a Ha npo~Ku.IDI - 28.21% . 

Ilpe3 BTOpO TpHMeCeqHe Ha 201Ir. ce omeml3Ba YBeJIHqeHHe Ha npHXO~HTe B cpaBHeHHe C 
BTOpO TpHMeCeqHe Ha 2010r. C OKOJIO 30%. 06rn:OTO YBeJIHqeHHe Ha npHXO~HTe ce ~'bJDKH npe~H 

BCHqKO Ha YBeJIHqeHHe Ha npHXo~HTe OT npo~IDK6a Ha ycrryrH. 
Ilpe3 BTOpO TpHMeCeqHe Ha 2011 r. ce OmeJIH3Ba p'bCT B npo~IDK6HTe Ha ropHBa - aBHal.J.H0HeH 

6eH3HH IOOLL, KaTO HHTepcKaH A,D; e OCHOBeH ~OCTOBqHK Ha e~po H ~pe6Ho Ha T03H THn 
aBHal.J.HOHHO ropHBo. 

B CpaBHeHHe C BTOpO TpHMeCeqHe Ha 20IOr., npe3 BTOpO TpHMeCeqHe Ha 20IIr. ce OmeJIH3Ba 
3HaqHTeJIHO YBeJIHqeHHe Ha npHXO~HTe OT ycrryrH. TOBa YBeJIHqeHHe ce ~'bJI)I(H Ha 06CTOHTeJICTBOTO, 
qe ~OKaTO npe3 20IOr. CaMOJIeT "SOKATA TBM 850" He HOCH npHXO~H, TO npe3 20IIr. C'brn:aTa 

peaJIH3Hpa npHXo~ B pa3Mep Ha 179 XIDl. JIeBa. Ilpe3 BTOpO TpHMeCeqHe Ha 20IIr. ce omeml3Ba 
HapaCTBaHe Ha npHXO~HTe peaJIH3HpaHH H OT CIRRUS SR 22". 

Ilpe3 BTOpO TpHMeCeqHe Ha 20IIr. HaMaJIHBaT HeTHHTe npHXo~H OT npo~IDK6H Ha npo~l.I.IDI, 

B cpaBHeHHe C'bC C'brn:HHT nepHo~ Ha 2010r., KOeTO e nopo~eHo OT HaMaJIHBaHe Ha 6pOH Ha KJIHeHTHTe 
H HHBecTHu.HHTe B cTpoHTeJICTBoTO. 

Pa3XOLlH 3a LleiiHocTTa. K'bM 30.06.20IIr. Pa3XO~HTe 3a ~eHHOCTIa Ha rpynaTa ca B pa3Mep 
o6rn:o Ha 1 184 XIDl. JIeBa, KOHTO ca <l>opMHpaHH KaKTO CJIe~Ba: 

Pa3XOLlH 2011r. 
(XHJI. JIB.) 

2010r. 
(XHJI. JIB.) 

11110 

1. Pa3XO~H 3a MaTepHaJIH 294 265 0.99 

2. Pa3XO~H 3a B'bHUIHH ycrryrH 236 96 2.45 

3. Pa3xo~HTe 3a aMopTH3au.HH 79 51 1.54 

4. Pa3XO~H 3a nepCOHaJIa 210 135 1.55 

5. ,ll;pyru Pa3XO~H 78 26 3 

6. naJIaHCOBa CTOHHOCT Ha npO~~eHHTe CTOKH 249 318 0.78 

7. IlpoMeHH B 3anaCHTe OT npOAYKl.l;IDI 2 -3 -0.66 

8.q>HHaHCOBHpa3XO~H 36 18 2.00 

OliIn0 PA3XO,ll;ll 1184 906 1.30 
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C HaH- romlM ,l(jlJl B pa3XO,l(HTe 3a ,l(eHHOCrra npe3 BTOpO TPHMeCeqHe Ha 2011 r. ca pa3xo,l(HTe 

3a MarepHaJIH - 24.83%, 6aJIaHCOBa CTOHHOCT Ha npO,l(a,l(eHH CTOKH - 21.03%, CJle,l(Ba pa3XO,l(H 3a 

B'bHUIHH YCJIYru - 19.93%, pa3XO,l(H 3a nepCOHaJI IB'b3HarpIDK,UeHHjJ: H OCHrypOBKu/ - 17.74%, 

pa3XO,l(H 3a aMOpTH3all,HjJ: - 6.67%, ,l(pyru pa3XO,l(H - 6.58% H <l>HHaHcoBH pa3XO,l(H - 3.04%. 

IIpe3 BTOpO TPHMeceque Ha 2011r. ce oroeJljl3Ba 06m:0 YBeJlHqeHHe Ha pa3xo,l(HTe no OCHOBHH 

eJIeMeHTH B cpaBHeHHe C BTOpO TPHMeCeqHe Ha 201 Or. 06m:OTO YBeJIuqeHHe Ha pa3XO,l(HTe ce ,l('bJDKH 

npe,l(H BCHqKO Ha YBeJIuqaBaHe Ha pa3XO,l(HTe 3a B'bHlIIHH YCJIYrH B KOHTO ca BKJIlOqeHH TIJIaTeHHre 

,l(aH'bll,H H aKll,H3H, KaKTO H JIH3HHr'bT H 3a.l('bJI)J:(HTeJIHHTe 3acTPaxoBKH Ha CaMOJIeT "SOKATA TBM 
850". IIpe3 aHaJIH3HpaHoTo TPHMeCeqHe Ha 2011r. qyBCTBHTeJIHO HapacTBaT H pa3xo,l(HTe 3a 3aTIJIaTH 

H OCHrypOBKH Ha nepCOHaJIa B cpaBHeHHe C 201Or., KaTO npHqHHa 3a TOBa e pa3UIHpHBaHe Ha UITaTa 

Ha ,l(Py)I{eCTBOTo, a HMeHHO Ha3HaqaBaHe Ha HOB nepCOHaJI - ,l(BaMa 6apMaHH, UIO<l>bOp Ha Il,HCTepHa, 

nHJlOTHa "SOKATA TBM 850", eJIeKTPo - MOHTbOp. 

cIlHHaHcoB pe3yJITaT OT ,geHHocTTa. lDHHaHCOBHjJ:T pe3YJlTaT OT ,l(eHHOCrra Ha rpynaTa 3a 

BTOpO TPHMeCeqHe Ha 2011r. e neqaJI6a B pa3Mep Ha 20 XHJl.JIeBa. 

Ma IXI/lJ1.J1BI 

CDMHAHCOBM nOKA3ATEnM 

1 

'Ila)/(6J1 B T.I./.: 

a n 'Il 'KLjI1R 

6 CTOKI1 

B 'CI1 fI1 

2011r. 

2 

.1202 
339 

446 

417 

2010r. 

3 

9.16 
347 

414 

155 

4.061110 npHxoAH OT onepaTHBHaTa 
AeHHOCT 
5.061110 pa3xoAH 3a onepaTHBHaTa 
AeHHoCT 
6. (/)I1HaHcoB pe3ynrar npe,tl11 06naraHe C 

llaHbLjI1 

7.Pa3XOIlI1 3a llaHbLjI1 or nel./an6ara 
Ilpyrl1llaHbLjI1, anrepHarl1BHI1 Ha 

KO 'flO rl1BHI1R llaHbK 
8.t1JHHaHcoB Pe3ynraT OleA 06naraHe c 

AaH'hIlH 
9.CYMA HA AKTJ1Bt1TE 
10.C05CT8EH KAnHTA/l 
PEHTA5H.IlHOCT HA 'EHHOCTTA- 6/1 
4HCTA PEHTA5H.IlHOCT -8/1 
PEHTA5H.IlHOCT HA PA3Xa UTE -6/5 
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III. YIIPABJIEHIIE HA <I>HHACOBIDI PHCK 

PHCKOBH cl»aKTopH 3a )J.eHHocTTa 

PHCKbT H3p,l3jlBa Heonpe)J.eJIeHOCTTa IHecHrypHocTTai Ha )J.a)J.eHO cb6HTHe. IIoIDITHeTO "PHCK" 

ce CBbp3Ba C Bb3BpaIQaeMOCTTa Ha KanHTaJIa. OrKnoHeHIDlTa Ha )J.eikTBHTeJIHO nOCTHrHaTHTe 

pe3YJITaTH B CpaBHeHHe C TIJIaHHpaHHTe H 6alHCHH pe3YJITaTH MOraT )J.a ce npeCMeTHaT H qpe3 TRX )J.a 

ce H3MepH pHCKa. PHCK'bT CBbp3aH C )J.eHHOCTTa Ha )J.a)J.eH HKOHOMHqeCKH cy6eKT e pe3YJITaT OT 

HaCJIarBaHeTO Ha )J.Ba OT)J.eJIHH THna pHCKOBe. IIbpBIDIT e CHCTeMaTHqmUIT pHCK H e CBbp3aH C pHCKa, 

reHepHpaH OT HKOHOMHKaTa KaTO QHJIO B pe3yJITaT OT KOJIe6aHHRTa Ha OCHOBHHTe 

MaKpOHKOHOMHqeCKH nOKalaTeJIH, a BTOpIDIT THn -HeCHCTeMaTHqHHR pHCK, e CBbp3aH C eCTeCTBOTO 

Ha )J.eHHOCT Ha <pHpMaTa. 

CHCTeMaTH'IHHHT PHCK BKJIlOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHHR KYpC; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHIQa; HH<PJIau,HOHeH pHCK H )J.aHbqeH pHCK. 

IIoJIHTHqeCKH pHCK 

T03H THn pHCK e CBbp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)KeHHe H Bb3MO)KHOCTTa 3a 

Bb3HHKBaHe Ha cepH03HH BbTPelllHOnOJIHTHqeCKH npOMeHH, KOHTO )J.a )J.OBe)J.aT )J.O H3MeHeHHe Ha 

npHOpHTeTHTe 3a palBHTHe, a OTTaM H Ha npHHu,HnHTe, Ha KOHTO ce OCHOBaBa CTonaHCKaTa )J.eHHOCT B 

CTPaHaTa. 

PHCK OT npOMjlHa Ha BaJIyTHHR KYpC 

,Z:J;eHHOCTTa Ha "I1HTepcKaH" A,Z:J; He e H3JIO)KeHa Ha T03H THn pHCK. KOJIe6aHUjlTa BbB BaJIyTHHR 

KypC He ce 0TPaljlBaT, BbPXY JIeBOBaTa paBHOCTOHHOCT Ha npnxO)J.HTe OT npO)J.a)K6H Ha )J.Py)KeCTBOTO, 

T.	 KaTO ycnyrHTe Bce OIQe He ce npeMaraT B qy)K6HHa. 

PHCK OT npOMjlHa Ha JIHXBeHHTe paBHHIQa. 

T03H THn pHCK He BJIHRe CbIQeCTBeHO BbPXY )J.eHHOCTTa Ha "I1HTepcKaH" A,Z:J;, ThH KaTO 

,Z:J;pY)KeCTBOTO He rrpHTe)KaBa 3HaqJfTeJIHO KOJIHQeCTBO JIHXBOHOCHH aKTHBH. ,Z:J;bJIrOCpOqHHTe 

3a)J.bJI)KeHHR npe)J.CTaBJIjlBaT 3aeM OT "An6eHa" A,Z:J;, rrpH JIIiXBeH rrpoueHT, cPHKCHpaH ICbM 

rra3apHIDI, HarrpHMep EURIBOR, H eKcn03HUHHTe ce CJIe,WIT perymlJmo. 

T03H THn pHCK BJIHjle BbPXY ,,AKTHB CHn" OO,Z:J;, T. KaTO )J.PY)KeCTBOTO nOJI3Ba )J.bJIroCPOqHH 

HHBecTHu,HOHH Kpe)J.HTH. 

I1H<pJIau,HoHeH pHCK. 

I1H<pJIau,HRTa MO)Ke npjlKO )J.a nOBJIHRe BbPXY peaJIHaTa Bb3BpaIQaeMOCT OT )J.a)J.eHa HHBecTHu,HjI, 

ThH KaTO npH BHCOKa HH<pJIaU,HR, ,AOpH H BHCOKH HOMHHaJIHH )J.OXO)J.H MoraT )J.a ce OKa)KaT C 

0TPHu,aTeJIHa peaJIHa Bb3BpaIQaeMOCT. CHCTeMaTa Ha BaJIyTHHR 60p,A Ha T03H eTan CBeJK,lJ,a ,AO 

MHHHMYM onaCHOCTTa OT BHCOKa HH<pJIall,HR. 

,Z:J;aHbqeH pHCK 

IIpoMeHHTe BbB <pHCKaJIHaTa nOJIHTHKa OKalBaT BJIHRHHe BbPXY CToHHocTTa Ha aKTHBHTe Ha 

eMHTeHTa, BbPXY palMepa Ha <pHHaHCOBHR pe3YJITaT H BbPXY H360pa Ha CTPaTerHR 3a palBHTHe Ha 

,APY)KecTBOTO. MO)Ke )J.a ce npHeMe, 'Ie TeH,AeHu,HHTe B ,AaHbqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIaronpHRTHH H ca HaCOqeHH KbM 06JIeKqaBaHe Ha ,AaHbqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTH'IHHHT pHCK e CBbp3aH C pHCKa, KOHTO ce nopaJK,ZJ,a OT KOHKpeTHHR XapaKTep Ha 

,AeHHOCTTa Ha )J.PY)KeCTBOTO H cneu,H<pHqHaTa cpe)J.a Ha 0TPaCbJIa, K'bM KOUrO eMHTeHThT 

npHHaMe)KH. TOH BKJIlOqBa: CeKTOpeH 10TPaCJIOBI pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTOpHHRT pHCK 3a "I1HTepcKaH" A,Z:J;, e cBbp3aH C palBHTHeTO Ha 0TPacbJI "Bb3,AYllleH 

TPaHCnOpT" H <paKTopHTe, BJIHReIQH BbPXY CbCTOjlHHeTO Ha 0TPaCbJIa H paBHHIQeTO Ha KOHKypeHlI,HR 

B Hero. OrpaCbJI "Bb3)J.yllIeH TPaHcnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXUOJIOrHqHH 

npOMeHH. B TalH cHryau,HR CbIQeCTBYBa pHCK OT TeXHOJIOrHqHO H30CTaBaHe Ha ,APY)KeCTBaTa OT 

0TPaCbJIa, CnpjlMO MeJK,lJ,)'HapO,AHaTa KOHKYpeHu,HR. 

"I1HTepcKaH" A,Z:J; CJIe)J.Ba aM6Hu,H03Ha HHBecTHu,HOHHa nporpaMa. ,Z:J;PY)KeCTBOTO e 3MBHJIO 

npe,A MHHHcTepcTBo Ha TPaHcnopTa - r,Z:J; 'TBA" CBOeTO )KeJIaHHe JIeTaTeJIHa nJIOIQa,AKa "JIecHoBo" 

,Aa 6b,Ae cepTH<pHu,HpaHa KaTO "JIeTHIQe" H ,Aa ,A06He npaBoTo ,Aa 06CJIy)KBa MeJK,ZJ,yHapO,AHH nOJIeTH. 
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CeKTOpHlliI pUCK 3a "AKTUB Curr" 00)]; e CBbp3aH C ,lI.UHaMUKaTa Ha 0TPaCbJI "CTP0HTeJICTBO" 

U <}>aKTOpHTe, BJIlliIeLQU BbPXY CbCTORHUeTO Ha 0TPaCbJIa U paBHULQeTO Ha KOHKypeHQlliI Me~ 

rrpe,ll.rrpHRTHRTa B HerO. Ha T03U rraJap rrpUCbCTBaT .KaKTO rOJIeMU U CUJIHO paJBUTH eBporreUCKU 

<}>UPMU, TaKa U MHOro ,lI.pyru, rrOMbp)l(aLQU BUCOKO UJIU HUCKO KaqeCTBO, BUCOKH UJIU HUCKU QeHU. 

ITopa.n.u CUJIHaTa KOHKypeHQlliI Ha CTPOHTeJIHlliI naJap ce <}>opMupa TeH,lI.eHQlliI 3a pa60Ta rrpu 

MaKCUMaJIHO YBeJIUqeHU OTCTbrrKH U Bb3MO)I(HO HaU-HUCKU QeHU Ha rrpOU3Be)l(,lJ.aHHTe rrpo.n.yKTu. 

<1>upMeH pUCK 

T03U pUCK BKJIlOqBa 06LQ 6U3Hec pUCK U <}>UHaHCOB pUCK. 

06LQ 6U3Hec pUCK 

EU3Hec PUCKbT e pe3YJITaT OT Bb3MO)I(HHTe U3MeHeHlliI Ha TbpCeHeTO Ha YCJIYrUTe Ha <}>upMaTa B 

pe3yJITaT Ha rrpOMeHU Ha rrpe,ll.rrOqUTaHlliITa Ha rrorpe6UTeJIHTe. 

rpynaTa ce CTPeMU K'bM nO-HaTaTbllIHO paJllmpRBaHe Ha CBOR naJapeH ,lJ.jIJI, a UMeHHO 

paJllmpRBaHe Ha Kpbra YCJIYru CBbp3aHU C Bb3.n.yIlIHlliI TPaHcrropT, KaKTO U CbBpeMeHHO 

TeXHOJIOrUqHO ocurypRBaHe Ha JIeTaTeJIHaTa IIJIOLQa.n.Ka. B T03U CMUCbJI nOJIUTUKaTa Ha 

PbKOBO,ll.CTBOTO Ha "I1HTepcKau" A)]; e HaCOqeHa KbM YBeJIUqaBaHe Ha e<}>eKTUBHOCTTa Ha 

rrpe,ll.rrpllilTUeTO U HaMaJIRBaHe Ha 6u3Hec pucKa OT ,lI.euHOCTTa MY. ITo OTHOllieHue Ha ,lI.bLQepHaTa 

<}>upMa "AKTUB Curr" 00)]; TeH,lI.eHQlliITa e YBeJIUqaBaHe Ha o6eMa U paJllIupRBaHe Ha rrpo.n.yKTOBlliI 

acopTuMeHT rrpu KOHKypeTHU rraJapHu QeHU U MaKCUMaJIHO 3a,ll.OBOJIRBaHe Ha nOTPe6HOCTHTe Ha 

KJIueHTa. 

<1>uHaHcoB pUCK 

"I1HTepcKau" A)]; UMa ,lI.bJIroCPOqHU 3a,ll.bJI)l(eHlliI - OCHOBHO 3a.n.bJI)l(eHlliI KbM cBbp3aHu 

rrpe,ll.rrpllilTlliI. KpaTKOCpOqHUTe 3a,ll.bJI)I(eHlliI Ha ,lI.pY)l(ecTBoTo ca 3a.n.bJI)l(eHlliI KbM ,lI.OCTaBqUQU U rro 

rrpe,ll.OCTaBeHu aBaHCU, a KpaTKOCpOqHHTe B3eMaHlliI ca B3eMaHlliI rro rrpo,ll.a)I(6u Ha CTOKH U YCJIYru. 

ITpu ,,AKTUB Curr" 00)]; T03U pUCKH e rrO-BUCOK, T. KaTO ,lI.pY)l(eCTBOTO rrOJI3Ba ,lI.bJIrocpOqeH 

6aHKoB Kpe,ll.HT U OTHOCHTeJIHlliI ,lJ.jIJI Ha paJxo,ll.HTe 3a JIUXBU oroeJIR3Ba TPauHa TeH,lJ.eHQlliI Ha 

rrOBUlliaBaHe. 

IV. BA)Kffif C'bEHTIDI HACT'bTIHJIH OT HA~JIOTO HA 20Ur. 

Ha TepuTopllilTa Ha JIeTULQHaTa IIJIOLQa,ll.Ka rrpe,ll.CTOu MOHTupaHe Ha Mo6UJIHa 6eH3uHOCTaHQlliI 

3a 3ape)l(,lJ.aHe Ha aBuaQUOHHO ropUBO )J;)I(eT AI. 

AHAJIH3 HA KOHKYPEHIIIDITA 

ITaJapa Ha YCJIYrHTe, KOHTO rrpe.D.JIara "l1HTepcKau" A)]; e crreQu<}>UqeH U orpaHUqeH KaTO 

TbpCeHe U npe.D.JIaraHe. I1MauKH rrpe,ll.BH,lJ. 6bP30TO paJBHTUe, rrO,ll.06pRBaHe Ha KaqeCTBOTO U 

YBeJIUqaBaHe Ha npe.D.JIaraHHTe YCJIYrU, ,lI.pY)l(ecTBoTo paJqHTa ,lI.a HaMaJIU BJIlliIHUeTO Ha 

KOHKYPeHTHTe - JIeTaTeJIHHTe IIJIOLQa.n.KU B 6JIU30CT ,lI.O rp.CO<}>lliI I)];OJIHa 6aHR U I1xTuMaH!. 

IIpeuMYLQecTBoTo rrpe,ll. TID( ca rro-,lI.06pUTe yCJIOBlliI 3a JIeTaTeJIHa ,lI.euHOCT U 6JIU30CTa,ll.O rp. CO<}>lliI. 

IIaJapa Ha cTPouTeJIHU MaTepUaJIU, KOHTO "AKTHB Curr" 00)]; npe.D.JIara, e CUJIHO paJBHT U Ha 

Hero npUCbCTBaT KaKTO KpynHu eBponeUCKH <}>UpMU, EAYMI1T, BEEEP, KAIIAPOJI, TaKa U MHoro 

6bJIrapCKU <}>UpMU TEPA311)J;, EOPO, EYJIKOJI, TEPMO<1>JIEKC, <1>JIOPAHC, 

MYJITI1I1MIIEKC, CTPOM 21, nOBeqe UJIU nO-MaJIKO U3BeCTHU. 

BUCOKO KaqeCTBO U QeHU nOMbp)l(aT TEPA3HT U EOPO. MHoro6poUHHTe ,lI.pyru <}>UpMU 

pa60TRT C HUCKO U ,lI.OpU CbMHHTeJIHO KaqeCTBO Ha MaTepUaJIUTe U rrOMbp)l(aT HUCKU QeHU. T03U 

aHaJIU3 HaJIara U3BO,ll.a, qe Ha TepUTopllilTa Ha rp. BapHa e Heo6xo,ll.UMa aKTUBHa KOHKpeTHa nOJIHTUKa 

KbM Cpe,ll.HUTe U MaJIKU KJIueHTU, C YCJIYrU <}>paHKO o6eKTHTe UM I,lI.OCTaBKU, KOHcyJITaQUU, llIe<}>

MOHTa)I(, o6yqeHlliI U ,lI.pyrui KaKTO U paJllIupRBaHe Ha ,lI.UCTPU6yTOpcKa Mpe)l(a B perUOHa. 
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IlEHOBA 1I0JlllTHKA 

,D;a ce npo,ll.bJDKu lJ,eHOBaTa nOJIUTUKa, Bb3npUeTa OT "HHTepCKaH" A,D;, KaTO ce pearupa 

rbBKaBO U CBOeBpeMeHHO Ha npe,ll.U3BUKaTeJICTBaTa Ha aBUalJ,UOHHIDI na3ap U na3apa Ha ropuBa. 

TIo OTHOIIIeHUe Ha "AKTUB Cun" OO,D;, ,ll.a ce npO,ll.bJDKU lJ,eHOBaTa nOJIUTUKa, cb06pa3eHa C 

na3apHUTe lJ,eHOBU HUBa Ha KaqeCTBeHUTe npo.u.yKTu, KaTO ce pa3pa60TBaT U BHe,ll.p}lBaT U npo)].yKTU 

3a MaCOBIDI na3ap Ha nO-HUCKU, KOHKypeHTHu lJ,eHU. 

IIA3APHA CTPATEnrn HA rPYIIATA H OCHOBHH MEPOIIPIDITIDI 3A 
PEAJllI3HPAHETO HA CTPATEnrnTA 

110 oTHomeHHe Ha "HHTepCKaii" AlI: 
1. TIpe)].JIaraHe Ha Bce nO-,ll.06pu yCJIOBIDI U HOBU 06JIeKqeHIDI 3a aBuoonepaTopuTe, onepupamu Ha 

JIeTaTeJIaHaTa UJIOma,ll.Ka. 

2. Pa3IIIUp}lBaHe Ha Kpbra OT KJIUeHTU no OTHOIIIeHue Ha npo,ll.IDK6uTe Ha aBUalJ,UOHeH 6eH3uH 100 

LL. 
OCHoaHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Y,ll.bJDKaBaHe OT 920M. Ha 1200 M. U Pa3IIIUp}lBaHe OT 25M Ha 30 M. Ha nOJIocaTa 3a U3JIUTaHe U 

KalJ,aHe C lJ,eJI Cb3,ll.aBaHe Ha Bb3MO)f(HOCT 3a 6e30nacHo KalJ,aHe U U3JIUTaHe Ha Bb3.u.yxOUJIaBaTeJIHU 

cpe,ll.cTBa OT nO-BUCOK KJIac. 

110 oTHomeHHe Ha "AKTHa CHn" 0011: 
1. YBeJIUqaBaHe Ha npo,ll.IDK6UTe U cb6upaeMocrra Ha B3eMaHIDITa, qpe3 YBeJIUqaBaHe Ha na3apHIDI 

,ll.}lJI Ha Cpe,ll.HUTe U MaJIKU UJIaTe)l(Ocnoc06HU KJIUeHTU Ha TepUTopIDITa Ha ceBepHOTO qepHOMopue. 

2. YBeJIUqaBaHe Ha na3apHIDI ,ll.}lJI Ha npe,ll.npIDITUeTO 

3. ,D;ocrnraHe Ha OTHOCUTeJIeH MJI Ha neqaJI6aTa B pa3Mep OT 10% • 

OCHoaHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 
1. Pa3paCTBaHe Ha OT,ll.eJI "MapKeTuHr U npo,ll.IDK6u" KaTO cTpyKTYpa U nepCOHaJI. CbCpe,ll.OTOqaBaHe 

Ha YCUJIU}lTa KbM MaJIKUTe U Cpe,ll.HU UJIaTe)l(ocnoc06Hu KJIueHTU U ThprOBlJ,u. 

2. PeKJIaMHO 06e3neqaBaHe Ha ThproBcKaTa ,ll.eHHocT. 

3. KaqeCTBeHoTo 06CJIY)f(BaHe Ha KJIUeHTUTe. 3a,ll.OBOmBaHe Ha TeXHUTe nOTpe6HocTu OT UH)f(eHepHO

TeXHuqeCKa ,ll.OKyMeHTalJ,IDI, cepTu<pUKaTu, ,ll.eKJIapalJ,uu 3a CbOTBeTCTBUe, ,ll.OCTaBKU <ppaHKo 06eKTa, 

<pupMeHo 06yqeHue U IIIe<p-MoHTIDK npu U3nbJIHeHUe Ha CMP. 

4. HKOHOMUU B npOU3BO,ll.CTBeHUTe U Henpou3Bo,ll.CTBeHu Pa3XO,ll.U - nOBUIIIaBaHe Ha e<peKTuBHocrra 

Ha cyIIIeHe Ha MCbKa, qpe3 nO,ll.06p}lBaHe pa60TaTa Ha ra30BaTa nem, KaKTO U u3pa60TKa Ha HOBa 

ra30Ba nem 3a 06e3neqaBaHe Ha npOu3BO,ll.CTBOTO C He06xo,ll.UMUTe KOJIUqeCTBa cyx MCbK, pa60Ta C 

,ll.OCTaBqUlJ,UTe C lJ,eJI pa3KpUBaHe Ha pe3epBu B lJ,eHUTe Ha ,ll.OCTaB}lHUTe MaTepUaJIu. 

VI. HHcI»OPMA1nrn, H3HCKBAHA 110 PEllA HA q]J. 18711 H q]J. 247 OT 

T'hprOBCKJrn3AKOH 

1. EPO}lT U HOMUHaJIHaTa CTOHHOCT Ha npU,ll.06UTUTe U npeXBbpJIeHUTe c06cTBeHu aKlJ,UU, 

qacrra OT KanUTaJIa, KO}lTO Te npe,ll.CTaBmBaT, KaKTO U lJ,eHaTa, no KO}lTO e CTaHaJIO npu.u.06uBaHeTO 

UJIU npeXBbpJI}lHeTO; 

HRMa npu.u.06uBaHe UJIU npeXBbpJI}lHe Ha c06cTBeHu aKlJ,UU. 

2. OCHoBaHueTo 3a npu.u.06UBaHIDITa, u3BbpIIIeHu npe3 BTOpO TpuMeCeqUe Ha 2011r.; 

HRMaTaKUBa 

3. EPO}lT U HOMUHaJIHaTa CTOHHOCT Ha npUTe)l(aBaHUTe c06cTBeHu aKlJ,UU U qacrra OT 

KanUTaJI3,	 KO}lTO Te npe,ll.CTaBJI}lBaT. 

,D;pY)l(eCTBOTO He npUTe)l(aBa c06CTBeHU aKlJ,UU. 

4. ,D;aHHu, 3a U3BbpIIIBaHa OT qneHOBeTe Ha CbBeTa Ha ,ll.UpeKTOpUTe, U3BbH ,ll.py*ecTBoTo 

,ll.eHHOCT, BKJIlOqUTeJIHO yqacTue B ,ll.pyru ,ll.pY)l(ecTBa KaTO qneHOBe Ha ynpaBUTeJIHU UJIU Ha 
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HaJIHu;e .a;pyra HH<popMaU;IDI, KOHO 

KOHTpOJIHH OpraHH, npOI<ypHCTH, BHCIll p'bKOBO.a;eH C'bCTaB, C'b.a;PY)f(HHlUf C HeOrpaHHtIeHa 
OITOBOpHOCT. 
KPACI1MHP IlETPOB BEJIHKOB - IDIMa .a;aHHH 
XPI1CTO IlETPOB XPI1CTOB - IDIMa .a;aHHH 
PYMEH fEOPfMEB IlETKOB - IDIMa .a;aHHH 

CpeI..U)' qJIeHOBeTe Ha C'bBeTa IDlMa HaJIO)f(eHH npHHY.a;HTeJIHH a.a;MHHHCTpaTHBHH MepKH HJIH 
MMHHHCTpaTHBHH HaKa3aHIDI B'bB Bp'b3Ka C.a;eHHOCTTa HM. 

5. KOHlPJIH:KTH: Ha HHTepeCH: MeJK).\)' 3a;:J,'bJI)I(eHmlTa Ha 'IJIeHOBeTe Ha C'bBeTa Ha .a;H:peKTOpMTe K'bM 
.ll:p}')l(eCTBOTo H TeXHHTe qacTHH H:HTepeCH H/HJIM ,ll,pym 3a;:J,'bJl)l(eHml. 

HRMa TaKH:Ba 
6. Pa3MepoT Ha H:3nJIaTeHOTO B'b3HarpIDKJJ.eHHe OT .ll:p}')l(ecTBOTo H )J;1>ll\epHH:Te My .a;p}')l(eCTBa Ha 

npe.a;CTaBHTeJIH:Te Ha BHCIlleTO p'bKOBO.a;CTBO npe3 BTOpO TpMMeCeqHe Ha 2011 rO,ll,HHa. 
KPACI1Ml1P fIETPOB BEJ1I1KOB - HRMa 
XPI1CTO flETPOB XPI1CTOB - HRMa 
PYMEH fEOPfl1EB fIETKOB - HRMa 

7. 3a;:J,emIHH H:JIH HaqHCmlBaHH CYMH OT ,ll,p}')l(ecTBoTO HJIH: OT HerOBHTe )J;1>mepHH ,ll,PY)l(ecTBa 3a 
npe.a;oCTaBRHe Ha neHcHH, .a;pym KOMneHcauml npH neHcHoHHpaae HJIH 3a .a;pym nO,ll,06HH. 
KPACI1Ml1P flETPOB BEJ1I1KOB - HRMa 
XPI1CTO fIETPOB XPI1CTOB - HRMa 
PYMEH fEOPfl1EB flETKOB - HRMa 

8. TIpaKTHKH Ha P'bKOBo,ll,HHTe opraHH: 
a/ CpOK Ha .a;oroBopHTe/MaH,lJ,aT, CpOK 3a 3aeMaHeTO Ha )..l,JI'b)f(HOCTTa B'bB BHCIIIHH p'bKOBo.a;eH C'bCTaB 
27.11.2011 ro.a;HHa 
61 06e3II.J.eTeHHe B CJIyqaH Ha npe,ll,CpOqHO npeKpaTHBaHe - IDIMa npe,ll,BH,lJ.eHO 06e3II.J.eTeHHe 
BI no OTHOllIeHHe Ha JIHuaTa OT ynpaBHTeJIHHTe opraHH - HH<popMaU;IDI 3a THXHOTO aKUHOHepHO 
yqaCTlle H BCHKaKBH onU;IDI 3a no.a;06HH aKlUfH B paMKHTe Ha .a;pY)f(eCTBOTO - HE CA A~OHEPll 

B "llHTEPCKAH" A.D: 
rl .a;oroBopeHOCTH 3a yqacTHeTo Ha cJl}')f(HTeJIHTe B KanHTaJIa Ha .D:pY)KeCTBOTo - HJIMA. 
JJ! HH<popMaU;HH .a;aJIH rJIaBHHRT aKU;HOHep Ha .a;py)f(eCTBOTpO npHTe)KaBa Pa3JlHqHH npaBa Ha rJIac OT 
Te3H Ha OCTaHaJIHTe aKl.l,HOHepH -lUIMA TAKHBA TIPABA 
el .a;oroBopeHocTH, ,ll,eHCTBHeTO Ha KOHTO MO)f(e Ha IDIKOH CJIe,ll,BaII.J.a .a;aTa .a;a ,ll,OBe,ll,e .a;o npoMRHa B 
KOHTpOJIa Ha .a;pY)f(eCTBOTo - lUIMA TAKHBA 
)f(/ HH<popMaU;IDI 3a O,ll,HTHIDI KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a B'b3Harp~eHHHTa, 

BKJIIOqHTeJIHO H HMeHaTa Ha qneHOBeTe Ha KOMHCIDITa H pe3lOMe 3a MaH.a;aTa, no KOHTO <pyHKU;HoHHpa 
KOMHCHHTa - OLJ:l1TEH KOMlfTET B C1>CTAB - TIPE.D:CELJ:ATEJI RHA fEOPfllEBA 
MHTKOBA H HOP.z:t:AH fEOPfMEB BACIDIEB, MAImAT 1 fO)UffiA. 

9. llH<popMauIDI 3a c.a;eJIKH Me)f()J;y CB'bp3aHH JIHu;a - B3eMaHHH H 3M1JDKeHHH K'bM CB'bp3aHH 
JIHu;a npe3 n'bpBO TpHMeCeqHe Ha 2011r. fpynaTa e OC'bII.J.eCTBRTIa c.a;eJIKH C'bC CJIe.a;HHTe CB'bp3aHH 
JIHu;a: "AJI6eHa"A.D:, ,,Arr6eHa Typ" A.D:, "TIpHMa <pHHaHC" EA.D:, "AJI6eHa HHBeCT XOJl):\HHr"ALJ:. 

1O. I1H<popMaU;IDI 3a npaBHH H ap6HTpa)KHH npoH3Bo.a;cTBa. 
CpeI..U)' .a;py)f(eCTBOTo HMa 3aBe.a;eHO rp. .a;eJIO N!! 3534/2009 rO,ll,HHa Ha PC fuHH fIeJIHH, Tpy.a;OBO .a;eJIO 
3a 06HBHBaHe Ha 3anOBe.a; 3a yBOJIHeHHe 3a He3aKOHHa H B'b3CTaHOBjlBaHe Ha pa60Ta. l1meu; MapHaHa 
I1JIHeBa CTaHORTIOBa - 6HBllI CqeTOBo.a;HTeJI Ha ,ll,pY)KeCTBoTo. 

VII.lIPYrA HII«DOPMAITIDI no IIPElIEHKA HA rPYIIATA 

,Z:(p}')KeCTBOTO npeu;eIDIBa, qe He e 
OnOBeCTeHa OT rpynaTa H KOHTO 6H 6HJIa Ba)f(Ha 3a aKu;HOHepHTe H HHBeCTHTOpHTe 
060CHOBaHO HHBeCTHTopCKO pellIeHHe. 


