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Bbenexkn kbM (PUHAHCOBUTE OTYETH

1. 3HAYMMH CYETOBOIHH MOJUTUHKH

1.1. KopnopatuBHa nuHdopmanus

»3 EBponnc* A/l (,,[Apy*’ecTBOTO*) € aKIIMOHEPHO APYkKeCcTBO, peructpupano B Coduiicku rpaacku
cba npe3 1996 ronuna. J[pykecTBOTO MOTydyaBa pa3pelieHue 3a 0010 3acTpaxoBane mpe3 1998 r. Ak-
nunte Ha J[pykecTBOTO ce ThpryBaT Ha bearapcka ¢onmosa 6opca ot 2005 ronuHa.

IIpenmersT Ha nmeitHOcT Ha JlpyXecTBOoTO € 00mo 3acTpaxoBaHe. KoMmmaHusATa mpeaiara CiemIHUTE
MPOAYKTH: 3acTpaxoBKka 3iomoiyka; 3acTpaxoBka 3abomnsBane; 3acTpaxoBka Ha CyXOIMbTHH MPEBO3HU
cpencTBa 0e3 pesiCOBU NMPEBO3HU CPEACTBa; 3acTpaxoBKa Ha PencoBu mpeBo3HU cpeacTBa; 3acTpaxoB-
Ka Ha TOBapH 10 BpeMe Ha npeBo3; 3actpaxoBka [loxap u npupoauu 6encraus; 3actpaxoska lletn Ha
MMYILIECTBO; 3acTpaxoBka ['pakJaHcka OTTOBOPHOCT, CBBP3aHa C NPUTEKABAaHETO U M3IOI3BAHETO Ha
MOTOPHHU TIPEBO3HH CpecTBa; 3acTpaxoBka OOIIa rpaxkJaHcKa OTTOBOPHOCT; 3aCTpaxOBKa Ha Pa3HH
¢uHaHCcOBHU 3aryom; 3acTpaxoBka [lomomr npu mpTyBaHe; 3acTpaxoBKa Ha MPaBHHU Pa3HOCKH (IpaBHA
3alIUTa), KaTO JOIBJIHUTEIHO MOKPUTHE HA 3aCTPAXOBKHU HA APYTH MaTEPHAIHU HHTEPECH.

CriennaIHOTO 3aKOHOAATEJICTBO OTHOCHO JEHHOCTTa Ha J[pyKeCcTBOTO ce ChABpPIKA M MPOU3THYA OC-
HOoBHO OT Kopekca 3a 3actpaxosaneto (K3). Bp3 ocHoBa Ha Hero JpykecTBOTO MOJICKU Ha perya-
st oT cTpaHa Ha Komucusira 3a ¢punancos Hagzop (KOH).

1.2. TpuaokuMH CTAaHIAPTH

HacTosmusaT puHaHCOB OTYET € U3rOTBEH B ChOTBETCTBUE C HALIMOHAIHOTO CYCTOBOJHO 3aKOHOAATEIN-
CTBO NPHJIOKUMO 3a 3aCTPaxoBaTeNHU ApykecTBa B bearapus. [pyXecTBOTO HM3rOTBS U MPENCTABS
¢mHAHCOBUTE CH OTYeTH Ha 0a3za Ha MexXIyHapogHUTE cTaHAapTH 3a ¢puHaHCOBO oTunTtane (MCDO),
nznanenn ot CrBeta o MexxayHaponaau cuertopogau craHgaptu (CMCC) u pa3sicHeHusTa 3a TIXHOTO
npuiarase, u3naaenu or Komurera 3a passcHenne Ha MCPO (KPMC®O), npuern ot EBponeiickus
cpto3 (EC) u mpunoxumu B PenryOnuka bwirapust.

JpykecTBOTO € omoBecTWIO ePeKTUTEe OT MPUIOKEHUE Ha MyOJMKyBaHM MeEXIyHapOIHU CTaHIApTH
3a ()MHAHCOBM OTYETH, KOMUTO OLIE HE ca B CHJa KbM JaTara Ha (DUHAHCOBHS OTYET M MOXKE Jla UMaT
OTHOILIIEHHE KbM AeHHOCTTa Ha [pyKecTBOTO.

M®CO Bce omie He ChIBPKAT CHEIU(YUIHN YKa3aHUS OTHOCHO IIPU3HABAHETO U OLIEHKATa Ha 3acTpa-
XOBaTEeJTHUTE JOTOBOPH. 3a Te3u ciaydau [pyKecTBOTO € Mpujlarajio M3UCKBaHMATA Ha OBIrapcKOTO
3aKOHOJATEJICTBO C MOAXOIAIINTE MOAU(DUKAIINY, 33 1a ChbOTBETCTBAa Ha mpuHuunute Ha MPCO. B
noneyiHeHne, KogekcesT 3a 3actpaxoBanero (K3) m3ncksa 3actpaxoBarenure Aa cb31aBaT U MOIABP-
JKaT 3aCTPaxoBaTEJIHU PE3EPBH M0 Pea M METOAMKA, ONpeseieHu ¢ Hapenda Ha Komucusira 3a puHan-
coB Hax3op. CerinacHo K3, Te3u pe3epBu ca eleMEHT Ha CYETOBOAHUTE Pa3Xxodu BbB (YHHAHCOBHS OT-
Yer.

HacTosmusT oTyer e U3roTBeH ¢ o010 NpeAHa3HauYeHHe, IPU CIIa3BaHETO Ha NMPUHIMIUTE 32 JCHCT-
BAIIOTO MPENNPUATHE U TEKYILIOTO HAUYUCIISIBAHE.

1.3. CneJikH ¢ UyKaecTpaHHA BaJlyTa

DUHAHCOBUAT OTYET € MPEICTaBeH B OBITAPCKH JIeBa, KOATO € (YHKIIMOHATHATA BayTa M BajlyTaTa Ha
npencraBsHe Ha JpyxkecTBoTo. CAenkuTe B UyKIAeCTpaHHA BalyTa MbPBOHAYAIHO CE€ OTPa3sBaT BHB
(GyHKIIMOHAIHATA BAITyTa IO OOMEHHHS KypC Ha JlaTaTa Ha clienkara. MOHeTapHUTE aKTHBHU M MACHBH B
Yy>XJECTpaHHa BajJyTa Ce MPEOleHIBAT BbB (PYHKIIMOHATHA BallyTa MO 3aKiatounTenHus kypc Ha bHb
KBbM Kpasl Ha OTYETHHUS nepuoj. HemoHeTapHUTE aKTHBM M ITACHBH, JIEHOMUHUPAHU B UYKJIECTPaHHU
BAIYTH, KOUTO C€ OTYHMTAT MO CIIPAaBEJIMBA CTOWHOCT, C€ OTYUTAT BHB (DYHKIIMOHAIHATA BalyTa IO
Kypca KbM JaTaTa, KbM KOSITO € ONpe/eeHa CIpaBe1JIuBaTa CTOMHOCT.

KypcoBu paznuky, BB3HUKBAIIM OT NMPEBATYTHPAHETO BbB (DYHKIIMOHAIHATA BATyTa, C€ OTYUTAT B OT-
yeTa 3a BCeOOXBAaTHHUS JOXO/, OCBEH Pa3IMKU Bb3HUKBAILU OT PEBAIYyTUPAHETO BbB (DYHKIIMOHAIHATA
BaJIyTa Ha KaITUTAJIOBH MHCTPYMEHTH Ha PA3MOJIOKEHHE 3a Ipoaaxkoa.

Ot 1999 ronuna OBATapcKUAT JIEB € ¢ PUKCHpaH Kypc KbM EBpo.

a) OCcHOBH 32 U3rOTBsIHE

DUHAHCOBUTE OTYETH Ca M3TOTBEHU CHITIACHO MPHUHIMIIA HA UCTOPHUYECKATa CTOMHOCT, OCBEH CIIETHU-
T€ aKTHBH M TIACHBH, KOUTO Ca TPEACTaBEHU IO CHPaBEINBAa CTOMHOCT: WHBECTHIIMOHHUHA MUMOTH U
(HMHAHCOBU aKTUBH.
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1.4  CueroBOoaHM 7O0MyCKAHHS 32 0010 3aCTPAXOBaHe

a. Kuaacuduxanus Ha 3acTpaxoBaTeJTHHTE JOroOBOPH (MOJTHUIIN)

3acTpaxoBaTEIHUAT JOIOBOP € JOroBOp, N0 KOHTO JpyKECTBOTO IOeMa 3HAUUTENICH 3aCTpaxoBaTeIeH
PHCK OT Jipyra cTpaHa (3aCTpaxoBaHO JIIIE) KaTo Ce ChIVIACSBA J1a KOMIIEHCHPA 3aCTPaXxOBAHOTO JIULE
Wi apyr OeHeuLUeHT, mpH criequpUIHO HeoUaKBaHO ObJeNIo chOUTHE (3aCTPaxoBaTENHOTO CHOU-
THE), KOETO BIIHsE HEOIArONPUSITHO BHPXY 3aCTPAaXOBAHOTO JIUIIE WK OeHepHIINEeHTA.
3acTpaxoBaTeJieH € BCEKH PHUCK, KOWTO He € (puHaHCcOB. DUHAHCOB PUCK € PUCKBT, CBHP3aH C CBEHTY-
anHa ObJela NpoMsHa B €IMH WU HIKOJKO OT CICIHUTE WHIEKCH: JINXBA, [IeHa Ha IIeHHa KHHTa, CTO-
KOBH LIEHH, BaJyTeH KypC, IICHOBH MHAEKC, KPEIUTCH PEUTHHT MU MHACKC WM Jpyra MPOMEHIIUBA.
3acTpaxoBaTEeIHHUTE IOTOBOPU MOTAT CHIIIO /1A MPEXBBPIIST YaCT OT (PUHAHCOBHS PUCK.

1.5 3anucanu 3acTpaxoBaTeJTHH NPEeMHUU

3anucaHuTe OPYTHHU MPEMHUH Ca MIPEMHUUTE 110 JTOTOBOPHTE 3a MPSKO 3aCTPAXOBaHE MM Ch3acTpaxoBa-
HE, KOUTO Ca CKJIIOUCHU IPE3 roauHaTa, HE3aBUCUMO Y€ MMPEMUUTEC MOraT U3LAJI0 WM YaCTUYHO Ja CC
OTHACSAT 3a MO-KbCCH CYETOBOJICH mepuo/. [IpeMunte ce onoBecTsBar OpyTo OT INIATUMHTE KOMHUCHO-
HM Ha nocpeauuiy. CrieyeseHara 4acT OT 3alIUCAHUTE NIPEMUY, BKIIOUUTEIHO 32 HEM3TEKIIUTE 3aCTpa-
XOBAaTCJIHMU AOTOBOPH, CC IMPU3HABA KAaTO IPHUXOI. 3anucanuTre npeMHnu CC€ MpHU3HABAT KbM JaTaTa Ha
CKJIIOYBAHE HA 3acTpaxoBaTelHus norosop. [IpemMunre, miaTeHu Ha mpe3acTpaxoBaTelly, Ce IPU3HaBaT
3a Pa3XxoJl B CbOTBETCTBHE C IOJIy4CHUTE IIPE3aCTPAaXOBATEIHH YCIYTH.

1.6 [IpeHoc-npemueH pe3eps

[MpeHoc-IpeMUHHUAT pe3epB C€ ChCTOM OT YacTTa OT 3alHCaHUTe OPYTHH MPEMHH, KOSITO € MPEecMeT-
Hara, 4ye Ie Obje credeneHa Ipe3 CIEeABAILUS WIN MO-HAaTaThIIHM (puHaHCOBH nepuoau. IIpenoc-
MPEMUNHUAT PE3EPB BKIIOYBA HAUMCICHUTE M IPU3HATH 32 MPUXOJ NPEMUU MIPE3 OTYETHMS IEPHOL,
HaMaJIeH C IeAMPAaHUTe NPEMUU KbM IIPE3acTpaxoBaTeIM, KOUTO CJIE/IBA Ja Ce IPHU3HAAT Mpe3 cieBa-
maTa (MHAHCOBA I'OIMHA WIIH ITpe3 HociieBaly (prHaHCOBY nepuoan. Pe3epBsT ce mpecMsaTa OTAEIHO
3a BCEKH JIOTOBOp, M3MOJI3BAMKKM MPOMOPIMOHANICH METoJ Ha JHeBHa 0Oaza. [IpeHoc-npeMuiHHAT pe-
3€PB CC M3YHMCIIIBA KATO HETCH OT KOMHUCHOHUTE KbM IMOCPECAHNIMN, PEKIIAMHU U IPYT aKBU3NIUOHHN
pa3xoau.

1.7 OtaoxeHH aKBU3UIIUOHHHU Pa3Xoau

OT10XKE€HNUTE aKBU3UITMOHHH PAa3X0JIy MPEICTABISABAT CyMaTa Ha aKBU3UIIMOHHUTE Pa3XOIH, IIPHUCTIA]I-
HATH TIPU M3YHCICHUETO Ha MPEHOC-TIPEMUMHUS pe3epB. Te ce ompenesaT KaTo 4acTTa OT aKBU3HIIH-
OHHHUTE Pa3X0H IO JOTOBOPHUTE, ACHCTBAIIM KbM Kpas Ha OTYCTHHSI TIEPHO]], 3aJI0’)KCHH KaTO TPOIEHT
B 3aCTPaxXOBATEITHO-TEXHUUCSCKHSI TUTAH W OTHACSIITN CE 32 BPEMETO MEXIY Kpasi Ha OTUYSTHHS TEPHUOI 1
JlaTaTa Ha KOSATO W3THYA CPOKBHT HA 3aCTPaxOBATEIHUS IOTOBOP. TEKyIUTe akKBU3UITMOHHUTE Pa3XxoIu
ce TIPU3HAaBAT B ITBJICH pa3Mep KaTo pa3xoj] Ipe3 OTYETHUS TEPHUO.
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1.8 O6e3merenuss Bb3HUKHAIHN OT 00110 32CTPAXOBaHe U Pe3ePBU 32 BUCSIIHU LIETH
Oo6e3meTenusTa, Bb3HUKHAIKM OT OOIIO 3aCTpaxoBaHe BKIIOYBAT 00E3LIETEHUS H pa3xoau 3a 00padorT-
KaTa UM, IJIaTUMHU TIpe3 (UHaHCOBaTa roIMHA, 3a¢IHO C M3MEHEHHETO B pe3epBa 3a BUCSIIH LICTH.
Pe3epBbT 3a BUCALIM LIETH BKIIOYBA PE3EPBH, KOUTO ca GOpMUpaHH B pe3ynTaT Ha oleHkara Ha Jlpy-
JKECTBOTO 32 KpalHUs pa3Xxo[ 3a ypekJaHe Ha Bb3HUKHAIUTE IIETH, KOUTO HE ca IUIaTeHH KbM JaraTa
Ha OTuera 3a (UHAHCOBOTO CHCTOSIHUE, HE3aBUCUMO JIall ca OO0SBEHH WJIM HE, CBbP3aHUTE C TSAX BBHT-
PELIHY ¥ BHHIIHYU Pa3XoAu 1Mo o0paboTKa Ha MIETH U ChOTBETHHS HOPMATHUBEH PE3epB ChITIACHO 4II. §,
1. 8a ¥ wi. 9 ot Hapenba No27 na KOH.

BucsmuTe meTH ce oLeHsABaT KaTo ce MpErjiekAaT WHIAWBUAYaTHHUTE IIETH, KOUTO ca OOSBEHU U ce
HA4YMCIIsIBA Pe3epB 32 BH3HUKHAIIM, HO HEOOSBEHM LICTH, KAKTO M €(PEeKThT OT BHTPEIIHU U BHHIIHH
NpEABUIUMH CHOUTHS, KATO MPOMSIHA B MOJMTHKATa 32 00paboTKa Ha LIeTH, WHGIIAIMS, IPAaBHA IPO-
MEHH, IPOMEHH B HOpMaTHWBHATa ypenda, MUHaJl ONMUT W TeHACHIMH. Bb3cTaHOBEeHH 00€3IIETeHUs 110
MPEe3acTPaxoBaTeIHU JIOTOBOPU U B3€MaHUS OT CIIACEHO MMYIIECTBO M Bb3CTAHOBSBAHUS 110 PETPECHU
HCKOBE, C€ TIOKa3BaT OTJENHO KaTo akTHBH. [Ipe3acTpaxoBaTeTHUTE U APYTH Bb3CTAHOBUMH B3EMaHHUsI
Cce OIICHSBAT M0 HAYMH, [T0JIOOCH Ha OI[CHKATA HA BUCSIIUTE IIETH.

PBKroBOACTBOTO cunTa, Ue OPYTHHAT pe3epB 3a BUCAIIM IIETH M CHOTBETHUS [T OT pe3epBa Ha mpe3ac-
TpaxoBaTeNUTe ca MPEJCTaBEeHH CIpaBEeAINBO Ha 0a3a Ha HAIMYHATA UM MH(POpPMAalUs KbM MOMEHTA,
OKOHYATEIIHOTO 3aJIbJKCHHUE IIIe Ce MPOMEHsI B pE3yJTaT Ha mociieaBania nHPopMalus U ChOUTUS H
MOJKE J]a C€ HAJIOXKHU CHIIECTBEHA KOPEKIMS Ha MbPBOHAYATIHO HauuciieHata cyMa. Kopekuuure B pe-
3epBa 3a BHUCAIIM IETH, YCTAHOBEHU B NPEAXOJHH TOAWHU C€ OTpa3sBaT BbB (DMHAHCOBHUTE OTUETH 32
nepuoja, B KOMTO ca HAallpaBeHU KOPEKIIUHTE, U CE OMOBECTIBAT OTIEIHO, aKO ca ChIIecTBeHH. MeTo-
JIUTE, KOUTO C€ M3MOJ3BAT U OLIGHKUTE, KOUTO CE MPAaBsIT MPHU M3YHCIsIBAHE Ha pe3epBa, ce Mpepasr-
JEeXKIAT PEOBHO.

1.9 Mpe3acTpaxoBaHe

B oOuuaitnata cu neiiHOCT pyKeCTBOTO IeIupa PUCK KBbM IPE3acTpaxoBaTeIUTE C e Ja HaMau
MOTCHIIMAHUTE CH HETHHU 3aryom upe3 auBepcudukanus Ha pucka. [IpesacTpaxoBarenHara AeHHOCT
HE OTMEHA JUPEKTHHUTE 3aIbDKEHUS Ha [lpyKecTBOTO KbM 3acTpaxoBaHuTe Jnna. IlpesactpaxoBaren-
HUTE aKTHBH BKJIIOYBAT CAIJIOTO, ABDKUMO OT Ipe3acTpaxoBaTeHH KOMITAHWHU 3a LeAUpaHH 3acTpa-
xoBarenud nmacuBu. CTOMHOCTHUTE 3a BB3CTAHOBIBAHE OT nmpe3acTpaxoBaTejii €€ OLCHABAT 11O HA4YWH,
1mo100€H Ha TO3W 3a PE3EPBUTE 3a BUCSIIM IIETH WM MPUKIIOYSHUTE MIETH, CBbP3aHHU C MPE3acTpaxo-
BaHMU IIOJIMLIY.

IIpemun u meTH CBBpP3aHU C TE3M MpPE3acTpaxoBaTeNIHU JOTOBOPH CE pas3riekaaT KaTo MPUXOIH U
pa3xo/u MO CHINUS HAYHH, 10 KOUTO OMXa ce pasriIexkIald, ako Mpe3acTpaxoBaHeTo Oelle TUpeKTHA
JIEHOCT, KaTO c€ OTYHTA KJIACH(HUKANUATA HA POAYKTUTE HA ITpe3acTpaxoBaTeIHUs OU3HEC.
Henupanute (MM MpuUETUTE) IPEMUN U BH3CTAHOBEHUTE 00€3IeTeHus (MM TUTaTEHH IIETH) Ce MpeJic-
TaBSIT B OTYETA 32 BCEOOXBATHUSI J0X0J U 0TYECTA 3a (1)I/IHaHCOBOTO CBbCTOSHUEC KATO 6PYTHH CTOMHOCTH.
JloroBopu, mpu KOUTO ce MPEXBHPIIA ChIIECTBEH 3aCTPAaXOBATEIEH PUCK, C€ OCUETOBOASIBAT KaTO 3aCT-
paxoBaTCJIHU OOT'OBOPH. Br3cranoBumure CyMH IIO TAX C€ IpHU3HABAaT B ChllaTa roavHa, B KOATO €
CHOTBETHATA IIETA.

[IpemunTe IO ABATOCPOYHM MPE3ACTPAXOBATEITHH JOTOBOPH CE€ OCUYETOBOJISBAT YCIIOPEIHO C BPEMETO
Ha BaJMIHOCT HAa CBBP3AHHUTE C TAX 3aCTPAXOBATEITHH TMOJHIIH, KAaTO CE M3IMON3BAT MPEIAOI0KEHHS,
MoI00HM Ha TE3M 32 OCUETOBOSIBAaHE HAa CHOTBETHUTE TTOIHUIIH.

Bp3craHoBUMaTa CTOWHOCT Ha B3eMaHHATA 1O MPE3aCTPAaxOBATETHHUTE JIOTOBOPH Ce€ TpETJexia 3a
o0e3lleHKa KbM Besika jgara Ha OTdera 3a ()MHAHCOBOTO ChCTOsSIHME. TakuBa akTHBU Ce OOC3ICHSBAT,
aKO CBHINECTBYBAT OOCKTHBHH JI0KA3aTEJICTBA, B pE3yNTaT Ha CHOMTHE HACTBHIIIIO CIIe]] TbPBOHAYAIHO-
TO My MpH3HaBaHe, 4e J[pyKeCTBOTO MOXKe Jia HE Bhb3CTAHOBH BCHUKUTE JBJDKUMH CYMH, U U €(PEeKTHT
OT CBOUTHETO BHPXY cyMaTa, KoATo J{py»ecTBOTO cliefiBa /1a MOIy4X OT Ipe3acTpaxoBaress, MOXKe Ja
0bJ/1e HAZIEKTHO U3MEPCH.
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1.10 AKBU3HIIMOHHH Pa3X0aH

B akBU3MIIMOHHHTE Pa3XoAM Ca BKJIIOYCHU Pa3XOIUTE 3a KOMHCHUOHHM Ha MOCPEIAHMIIM, Pa3XOaH 3a
ydacTHE B pe3yJsiTaTa, KOUTO CE€ HAUMCIISIBAT B I0JI3a Ha 3aCTPAXOBAaHMUTE JIUIA NIPU HUCKA KBOTA Ha
nietuMocT. KocBeHUTE aKBU3UIIMOHHU Pa3XoJid BKIIOYBAT Pa3XxOjH 3a peKjama M pa3xoiu, MPOU3TH-
Yaiy OT CKIIOYBAHE WM TOJHOBSIBAHE Ha 3aCTPAaxXOBATEIHU JOTOBOPU. AKBHU3UIIMOHHUTE Pa3XOIH CE
MpPHU3HABAT KaTO Pa3Xo/l Pe3 OTUSTHHsI IEPHOJI, B KOUTO Ca U3BBPIICHH.

1.11 AaAMUHMCTPATHBHHU Pa3Xxoau

AJIMUHUCTPATUBHUTE Pa3XxOAM BKJIIOYBAT Pa3XolIW 3a Bb3HArpa)kIeHHE Ha TepcoHalla U pa3xoAd 3a
aMOpTHU3allii Ha Crpajd, ChbOPHKEHHUs U 000pyIBaHe, HEMATepPHAIHH aKTUBHU, KAKTO U JPYTH aJMU-
HUCTPAaTUBHH Pa3Xo.IH.

1.12 ®dunancoBu npuxoau u GUHAHCOBHU Pa3Xoau

OUHAHCOBUTE MPUXOIN M Pa3XOAH BKIIIOYBAT MHBECTUIIUOHHH M IPYTrH (PMHAHCOBH MPHUXOJN U Pa3Xo-
J¥. VIHBeCTHIIMOHHUTE MPUXOJN U Pa3XOd BKIIOUBAT peaM3upaHUTE MIPUXOAH WU Pa3XOIu OT ThP-
rOBUSl C ()MHAHCOBU aKTHBH, HEpEATU3UPAHUTE MPUXOAN WIM Pa3XOdd OT MPEOlCHKa Ha (PMHAHCOBH
aKTHBH, IPUXO/IH MOJTYUYCHH OT HACMU OT MHBECTHIIMOHHUA UMOTH, IPUXO/IH OT JINXBHU MPHU HHBECTUIINU
B IBJITOBU IICHHU KHMXXA U CPOYHH ACTIO3UTU M MIPUXOAM OT AUBUACHTH.

JluxBUTE MO ENO3UTH U (UHAHCOBU WHCTPYMEHTH CE€ HAYHCISIBAT TEKYILO MPOMOPLUOHAIHO Ha Bpe-
MeBara 6a3a, 1 Ha 0a3aTa Ha e()EeKTUBHHSA JIMXBCH MPOLICHT.

JVBHICHTUTE OT KallUTaJOBU HHBECTHIIMH CE€ MMPU3HABAT B MOMEHTA HA TAXHOTO MOJIyYaBaHe.

1.13 [pyru onepaTMBHM NPUXOIH U Pa3X0au

Jpyrurte onepaTuBHU NPUXOJIU NPEACTABIABAT MPUXOAU OT cepTudukaT u Gppanmmsu. [pyrure ome-
PAaTHBHU Pa3XOJIU ChABPKAT PA3X0au 3a (POHIOBE CHITIACHO MECTHOTO 3aCTPAaXOBATEIIHO 3aKOHOAATEN-
CTBO U OTITMCaHH B3€MaHHUS.

1.14 JJanbuyHO oOaraHe

JpyXecTBOTO M3UMCIISIBA TEKYIIM U OTCPOUYCHH JaHBIU B ChOTBETCBUE C JICHCTBANIOTO 3aKOHOIATEIIC-
TBO. TeKyIIus JaHbK Ce M3YHUCIIABAa HA 0a3a (PMHAHCOBHUS PE3YJITAT 3a FOJMHATA B ChOTBETCTBUE CHC
3akoHa 3a KOpIOPaTUBHOTO MOJOXOHO obaraHe.

OTCpOYCHUSAT JaHBK Ce U3YKCIIABA Upe3 NpUilaraHe Ha MeToJia Ha OaJlaHCOBUTE MMACUBU BbPXY BCHUKH
BPEMEHHU Pa3IMKH MEXIy OajlaHcoBaTa CTOMHOCT, ChIJIACHO CUETOBOJHUTE OTYETH M CTOHHOCTHUTE,
W3YHCIICHU 32 NaHbuHH 1esii. CTOMHOCTTA Ha OTCPOYEHUsI JaHBK C€ OCHOBaBa Ha 0a3ara Ha OYaKBaHUS
Ha4YuH Ha pcar3alusa UK YpEXKIaHC Ha OataHcoBaTa CTOMHOCT HAa AKTHUBHUTE U ImaCuBUTEC, KaTo CC
M3II0JI3BAT JeWcTBalM KbM jgataTa Ha Ordyera 3a (PMHAHCOBOTO CHCTOSHHE MAAHBYHH PA3IOPEIOH.
EQexThT BbpXy OTCpOUEHHsI IaHBK OT MPOMsIHA Ha JaHBYHUTE CTABKU CE OTUHTA B OTYETA 32 JIOXOJIH-
Te, C M3KJIIOYCHNE Ha CITy9anuTe, KOraTo ce OTHACS JI0 CyMH, ITPEIBAPUTEITHO HAYMCIICHH MM OTYETEHU
JUPEKTHO B C06CTB6HI/I$[ KarmrTasl.

OTcpoveH TaHBYCH aKTHUB ce MPHU3HABA CaMo JI0 pa3Mepa, J0 KOHTO € BEpPOsSTHO MOTy4aBaHEeTo Ha Ob-
JIeIy o0JiaraeMu Tevaiion, Cpelry KOUTO MOKe Jia C€ OMOJI30TBOPAT HEU3IOI3BAaHUTE JaHBUHU 3aryou
WJIN JaHBbUCH KPEIUT. OTCpO‘IeHI/ITe JaHBYHU aKTUBHU C€ HaMaJISIBAT B CbOTBETCTBUE C HAMAJICHUETO HaA
BEPOSITHOCTTA 3a peajn3upaHe Ha JaHbYHU TIOJI3H.

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBH W MMaCUBU CE€ HETHUPAT, aKO CHIICCTBYBA IIPaBHO OCHOBAHHUE TCKYIIUTE
JaHBYHU aKTHUBHU Aa CE€ KOMIICHCUPAT C TCKYyIIU JaHBYHU ITACUBU U TC Ca CBbP3aHU C HAYMCIABAHC Ha
TEKYIIY JaHbIY KbM €/1Ha U ChIIA JaHBbYHA aIMUHUCTPALMA HA JAHBYHO 3aIbJDKCHUTE JIUIIA.
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1.15 [Anarorpaiinu MaTepuaiHi aKTHBHU

i. ChopbkeHus U 000pyABaHe

ChopbKeHHATa U 000PYABAHETO CE MPEACTABAT IO LICHAa Ha MPHI0O0MBaHe, HaMaJleHa ¢ Ha4yHClIeHaTa
aAMOPTH3ALIHSL.

B cnydaurte, npu KOMTO UMOTH, CIpajii, ChbOPBKEHHUS U 000pYIBaHE ChIbPIKAT KOMIIOHEHTH C pa3iiu-
YEeH I0JIC3CH CPOK, T€ C€ OTYMTAT KaTO UHMBUAYAIHU aKTUBH B Pa3JIUUYHHUTE TPYIU HA KIMOTH, CTPaJIH,
CHOPBIKEHUS ¥ 000PYABaHE.

ii. HocaexBamu pa3xoan

Pa3xonu, HanpaBeHU 3a MOAMSHATA HA YaCT OT UMOTH, CIPay, ChOPBIKEHUS U 000py/IBaHE, KOUTO ca
I/IHI[I/IBI/II[yaJ'IHO OTpa3CHI/I CYCTOBOJHO, BKJIIFOUHUTCIIHO OCHOBHH peMOHTI/I, (6]§] KaHI/ITaJ'II/IE]I/IpaT caMoO B
CIIy4auTe, IIPH KOUTO € BEpOSITHO JIpy>KeCTBOTO Ja MOJydd ObACHIM UKOHOMUYECKH U3TOJU CBbP3aHH
C AKTUBUTC U HpI/I YCJ'IOBI/IC Y€ TE3U U3roau Morar aa ce I/I3MepﬂT C aoCTtaTb4yHa HAACXKHOCT. BCI/I‘IKI/I
OCTaHaJIM Pa3sXxOo/Id CE OTPA3sIBaT B OTUETA 3a JOXOAUTE KaTO TEKYII Pa3Xo/l.

1.16 Hemartepuajnu aKTHBH
Hemarepuannute akTuBU, NpUA0OUTH OT J[pyKecTBOTO, ca MpeACTaBeHU IO IIeHAa Ha MpUA0OMBaHe,
HaMaJIeHa C HauuCJIeHaTa aMOPTU3alMs U 3aryOH 0T 00e3LeHKa.

1.17 Amopru3anus

AMopTH3alusATa ce 0TpassiBa B OTUETA 3a IMPUXOJIU M PAa3XOJU KaTo ce HayucisABa Ha 0a3a JTWHEHHUS
METO/] 32 OYaKBaHUs CPOK Ha M3II0J3BaHE. 3eMuTe He ce amopTusupar. O4akBaHUTE CPOKOBE 3a U3MOJ-
3BaHe Ca KaKTO CJe/Ba:

e Crpamu 25 roguun
e KommroTepHO 0060pyIBaHe 2 ronuHU
e TpancnoprtHuU cpencTBa 4 ronuHN
e (CromaHCKM HHBEHTap 7 roauHU
e Codryep 5 romuuu
e Jluuensu 5 roJIuHU
e Jlpyru 7 ropyHU

1.18 HHBeCTHLHOHHH UMOTH

I/IHBGCTI/IHI/IOHHI/ITe HUMOTHU NPEACTABJIABAT 3€EMH U Crpaavd, AbpXaHU C LCJI JOXOAW OT HAaCMU HJIU Ka-
MUTaIo0Ba Nevanda, Wiv U JBEeTe, HO He 3a Mpojjak0a Mpu oOHUaiiHaTa AeWHOCT Ha JPYKECTBOTO, HITH
3a M3M0JI3BAaHC 3a Npejiarane Ha yCiIyru ujinu aJMUHUCTPATUBHHU HYXIH. I/IHBGCTI/IHI/IOHHHTG HUMOTH CE
MPU3HABAT ITBPBOHAYAIIHO IO IieHa Ha mpupoOuBane. Ciieql M-PBOHAYATHOTO MpU3HAaBaHe, Jpykect-
BOTO OLICHABA MHBECTUIIMOHHUTEC MMOTH I10 CIIpaBEIJINBa CTOMHOCT KaTo BCsAKa IIpoMsHa CE€ OTpassiBa
Kato medayioa wim 3aryoa B OTuera 3a JOXOAHTE.

I/IHBGCTI/IHI/IOHHI/ITe HMMOTH Ha OPYKECTBOTO CE€ OLCHABAT BCAKA roavHa OT ABaMa BbHIIHHW HE3aBUCUMH
CKCIIEPT OUCHUTECIIM, KOUTO HMMAT IOoAXOoAAlla IIpU3HaATa HpO(i)eCI/IOHaHHa KBa.HI/I(I)I/IKaHI/ISI 1 OIIUT B
OIICHABAHETO HAa UMOTHU OT TaKbB THI U MecTomnosnokeHne. CrpaBeyinBaTa CTOWHOCT OTpa3siBa AeHCT-
BUTCJIHOTO CHCTOAHUC HAa MHBECCTULIMOHHHNA UMOT U YCJIOBUATA HaA Ma3dapa KbM Kpasd Ha OTYETHUA NIEPU-
0], a He KbM MHHAJa Win ObAena nata. HacrosmaTa cripaBeynBa cTOMHOCT ce 6a3upa Ha mazapHara
CTOWHOCT, KOATO € CyMarTa, 32 KOATO UMOTa OM MOTBJI J1a Ob/ie pa3MEHEH B JIeHs Ha OLEHSBAaHE MEXITY
JKeJlaell KyImyBad ¢ jKeJaell MMpojaBad MpHU CAENKa W peaiHa mpojax0a, mpHu KOATO BCSKa CTpaHa €
OmIla HaIeKAHO OCBEIOMEHA.

1.19 ®uHAHCOBM HHCTPYMEHTH

OUHAHCOBUTE aKTHUBU CE KIACU(PUIMPAT KaTO (MHAHCOBU aKTHBH, OTUYUTAHU TIO CHPABE/IINBA CTOMW-
HOCT, ()MHAHCOBH aKTHBU Ha Pa3NoJI0OKEHHUE 3a MPojak0a, (HUHAHCOBH aKTHBH, IIbPXKAaHU JI0 MAJEK H
KPEIUTH U B3€MaHUs, IPyTH WHBECTUIMH B KAITUTAIOBH HHCTPYMEHTH.
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1.20 IIpu3zHaBaHe U OLeHIBaHE HA (PUHAHCOBH AKTHBH

JpykecTBOTO npr3HaBa (PMHAHCOB aKTHB, KOTATO CTaHE CTpaHa M0 JOTOBOPHUTE OTHOIICHUs. Beuuku
MOKYIKH ¥ TPoJakON Ha QUHAHCOBUTE aKTHMBH Ce TIPU3HABAT HA JaTaTa Ha ThPryBaHETo, T. €. JaTara,
Ha KOSITO APYKECTBOTO C€ aHTaKUPa J1a 3aKyIH WIIH [PoAaje aKTHUBA.

1.20.1 ®uHAHCOBM AKTHBH, OTYUTAHHU N0 CHPABEIJIMBA CTOHHOCT

DUHAHCOBU aKTHUBH, OTYUTAHH IO CIPABEIIMBA CTOMHOCT, ca (PUHAHCOBU aKTHBH, KOUTO IPYKECTBO
JBPKU TIPSITUMHO C I1eJT M3BJIMYaHe Ha KPATKOCPOYHHU MeyaaOu B pe3ysTaT Ha MPOMECHHU B CIPaBETH-
BaTa CTOWHOCT Ha akTHBa. KbM TSAX ce OTHACST MPHUIOOUTH JIMXBOHOCHH JABPXKABHU U KOPIIOPATHBHU
[ICHHA KHIDKA, KAKTO U WHBECTHIIMH B KAIIUTAJOBH HHCTPYMCHTH Ha MPEINPHSATHS, B KOUTO JPYKECT-
BOTO HsIMa KOHTPOJIHO WJIM 3HAYUTEIHO y4acTue. [Ipu mbpBOHAYAIHOTO MM MPU3HABAHE T€ CE OLICHS-
BaT 10 CIIPaBe/UIMBA CTOMHOCT, paBHA Ha IUIATCHOTO 3a MPUI0OUBAHE HA aKTHBA.

[MocnenBamoTo OIeHsABaHE Ha (DMHAHCOBHTE aKTHBH OTYMTAHH IO CIPABEIIMBA CTOMHOCT IMpeE3 Iie-
4ajI0u 1 3ary0H ChIIO MO CIPABEIMBA CTOMHOCT, ONpeeieHa KbM JaTaTa Ha ChCTaBsiHe Ha (DUHAHCO-
Bust otueT. [leyanOure u 3aryOuTe, Bb3HUKBAIM B PE3yJITAT HA MPOMSHA B CIIPABEINBATA CTOMHOCT
Ha Te3W aKTHBH CE MPU3HABAT B OTYETA 32 TOXOUTE.

JIuxBuTE, MOJYYCHH MO BPEME Ha MPHUTE)KAHMETO Ha (MHAHCOBHS AKTHB C€ MPU3HABAT B OTYETA 3a
JOXOUTE KaTO MPUXOIH OT JUXBH. J[MBUICHTUTE OT KAIIMTAIOBH HHCTPYMEHTH C€ TIPH3HABAT B OTYE-
Ta 3a JIOXOJMTE, KOraTo C¢ yCTAHOBHU MPABOTO Ha MPEANPUATHETO J1a MOTYYH IUIAIIaHe.

1.20.2Kpeautu u B3eMaHuA

KpeauTtu u B3eMaHus ca HelepUBATUBHN (DUHAHCOBH MHCTPYMEHTH ¢ (PUKCHpAHU U ONPEACITUMH IIIa-
IIaHMs, KOUTO HE Ce KOTHPAT Ha aKTUBEH Na3ap. BCHUKM KpeanuTH 1 B3eMaHUs ce IPU3HABaT NpH (ak-
THYECKOTO OTITyCKaHE Ha CPEJCTBaTa WM NP Bh3HHKBAaHE Ha NPABOTO Ha B3eMaHe. [IppBOHavanHarTa
UM OIICHKa € IO CIpaBeuiMBa CToiHOCT. [lociensamio ce OLEHABAT 1O aMOPTH3WpPaHa CTOWHOCT.
AMopTH3HpaHaTa CTOHHOCT € CTOMHOCTTA, 110 KOSTO ca OIEHSIBAT ()MHAHCOBHTE aKTHBH IPH ITbPBOHA-
YaJHOTO UM NPU3HABAHE, MUHYC IOTAICHNATA HA TNIABHHUIATA, TUTIOC WIIM MUHYC HaTpyHaHaTa aMop-
TH3alUsl Ha pa3jIMKaTa MEXIy CTOWHOCTTa NPH NPUI00MBAaHE M CTOMHOCTTA HA IMaJieXa C M3I0JI3BaHe
Ha MeToJia Ha e()eKTHBHUS JIMXBEH MPOIEHT U MUHYC BCSKO HaMaJIeHHWE BCIICJCTBHE Ha 00E3LEHKA U
HechOupaemoct. [ledanOure u 3aryOurte, Bh3HHKHAIM TPH OTIHCBaHE, 00E3LEHKAa W B Ipoleca Ha
aMOpPTH3HMpaHe Ha KPEAWTHTE M B3EMaHUATA Ce NMPU3HABAT B OTYETA 3a JIOXOAUTE B IEpPHOJA HA Bb3-
HHUKBAHETO UM.

I[TpaBoTo Ha [[py>KecTBOTO Jja BB3CTAHOBU OT 3aCTPAXOBAHOTO JIMIIE WM OT TPETO JIMIE, OTTOBOPHO 3a
HaHeceHa BpeZa, M3BBPIIECHO OT Jpy)KecTBOTO MiallaHe 10 3acTpaxoBaTeJieH JOTrOBOP Ce NMpHU3HaBa
KaTo B3eMaHe 10 Perpec Ha JaTara, Ha KOSITO C€ YCTaHOBH IIPAaBOTO HA B3EMaHe.

KbM Besika oTuetHa nata JpykecTBOTO U3BBPIIBA MpETiIe]] 3a HaJHMYUe Ha OOCKTHBHHU JA0Ka3aTeJICTBa
3a oOe3nenka. Cymarta Ha oOe3leHKaTa ce ONpeess KaTo pasjinka Mexay OalaHcoBaTa CTOMHOCT Ha
aKTHBA M HACTOAIIATA CTOMHOCT Ha OYAaKBaHUTE ObJEIIN MAPUYHHU HOTOLH, TUCKOHTUPAHH C IIbPBOHA-
yanHusl e(peKTUBEH JIMXBEH MpPOLEHT 3a (¢uHaHcoBus akTuB. CymaTa Ha oOe3leHKaTa ce NMpU3HaBa B
oT4era 3a JoXoAuTe. AKO B cie[Balll MEepuoJi cyMaTa Ha 3arydara oT oOe3leHKa HaMauee W CHalbT
MOXe 10 OOEKTMBEH HAa4YMH J]a CE CBBP)KE ChC CHOUTHE, KOETO Bb3HHKBA, CJie]l KaTo oOe3leHKaTa €
NpU3HAaTa, IPEAH TOBA MPU3HATHUTE 3aryOu OT 00€3LeHKa ce Bh3CTaHOBSBAT. BCSIKO Bh3CTaHOBSIBaHE Ha
o0e3IIeHKa ce TIpU3HaBa B OTYETa 3a JIOXOJUTE O pa3Mep, B KOWTO OTYETHATa CTOMHOCT Ha aKTHBA HE
Ha/IBUIIIaBa HEroBaTa aMOPTU3UpaHa CTOMHOCT, KOATO OM Ouiia Ha AaraTa Ha Bb3CTAaHOBSIBAHETO, aKO
He e Onyla mpu3HaTa 3aryoa ot 00e3leHKa.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.3®uHaHCOBY AKTHBH, AHPKAHM 10 NATEHK

OHUHAHCOBU aKTUBH, IbPXKAaHU [0 MAaJEkK ca aKTHBH C (PUKCHpaHa WM yCTaHOBUMA JTOXOJHOCT M (PHK-
CHpaH Maex, KOUTO IPY>KECTBOTO UMa HAMEPEHUETO M Bb3MOXKHOCTTA J1a ABPKH JI0 MaACK.
[TbpBOHAYATHO T3 UHCTPYMEHTH CE€ OLIEHSBAT MO CIpaBEeAINBa CTOWHOCT, 3a€HO C BCUUKU Pa3XOH,
JUPEKTHO CBBP3aHM ChC CHENIKaTa Mo MpuAoOMBaHE Ha akTHBa. llocinenBamioTo MM OTYMTAHE € MO
amopTtusupana cToiHoct. [ledanOute u 3aryoute, Bb3HUKHAIN NPU OTIHCBaHE, 00E31EHKA U B MPOIIe-
ca Ha aMOpTH3MpaHe Ha TE3U aKTHB, C€ MPU3HABAT B OTUETA 3a JOXOJUTE B MEPHO/a Ha BH3HUKBAHETO
UM.

KbM Besika oTUeTHa J1aTa APYKECTBOTO M3BBPIIBA MPETIIe] 3a HaJuYue Ha OOCKTHBHHU JJOKA3aTEeJICTBa
3a 00e3leHKa Ha KPEAWTH W B3eMaHUATa. AKO TaKMBa JOKa3aTEJICTBA ca HAJMYHH, 0OE3leHKaTa ce
Npr3HaBa B OT4eTa 3a foxoaure. CymaTa Ha 00e3leHKaTa ce OMpeeNs KaTo pa3jinka MexIy OaaaHco-
BaTa CTOMHOCT Ha q)HHaHCOBI/ITC AKTHUBU OBbPiKaHU OO0 MaJCK W HaCTOAIaTa CTOMHOCT Ha OYaKBaHUTE
6’LIICIIII/I Napu4yHy OoTOUH, AUCKOHTHUPAHU C IIbPBOHAYAIIHUA C(l)CKTI/IBeH JIMXBCH NPOLCHT 3a (1)I/IH21H-
COBHS aKTHB. AKO B clie[IBalll IIEPHOJ cyMara Ha 3ary0ara oT o0e3leHKa HaMallee U CIaJbT MOXKE 110
00CKTHBEH HAUMH J]a C€ CBBPIKE ChC CHOMTHE, KOETO Bb3HUKBA, CJIe]l KaTo 00e3leHKaTa ¢ IpU3Hara,
Npeay TOBa MPU3HATUTE 3aryOu oT 00e3lieHKa ce Bb3CTaHOBSBAT. BCsiko Bh3cTaHOBsIBaHE HA 00E3ICH-
Ka ce MpHU3HaBa B OTYETA 3a JOXOIUTE JI0 pa3Mep, B KOMTO OTUETHATA CTOWHOCT Ha aKTHBA HE HABH-
[IaBa HEroBaTa aMOPTU3UpPaHa CTOMHOCT, KOATO OM MMal Ha JaTaTra Ha Bh3CTAHOBSIBAHETO, aKO HE €
Ouiia mpu3HaTa 3aryoa oT 00e3IeHKa.

1.20.4A®duHaHCOBM AKTHBHU Ha PA3MOJI0KEHNE 32 MPOIaK0a

dunancoBuTe aKTUBHU Ha Pa3noJI0KCHUE 3a Hpoz[ax<6a ca HCACPUBATUBHHA q)I/IHaHCOBI/I aKTHUBHU, KOHUTO
HE Ca KJ'IaCI/I(bI/IHI/IpaHI/I KaTO Kp€AUTHU U B3EMaHUA; NHBECCTUIIUU, ABPKAHU J0 NAJCK WUIIN q)HHaHCOBI/I
AKTHUBU, OTUUTAHU I10 CIIpaBCAINBa croiinocT. KbM TsIX ce oTHacAT HpI/II[O6I/ITI/I JIMXBOHOCHHU ABPIKaB-
HU U KOPIIOPATHBHU IICHHA KHHXXA, KAKTO U MHBECCTUIIMM B KallUTAJIOBH MHCTPYMCHTU HaA MPEAIIPUA-
THSI, B KOUTO JIPY’KECTBOTO HAMA KOHTPOIHO WM 3HAYUTEIHO YUaCTHE.

[Ipy mHpBOHAYATHOTO UM MpPU3HABAHE TE CE OIICHSBAT MO CIpaBEIIMBa CTOMHOCT, KOSTO BKIIIOYBA
TUIATEHOTO 3a MPUJO0MBAaHE HAa aKTHBA, KAKTO U MPEKUTE pa3xou 1o caenkara. Cieq mbpBOHAYATHO-
TO TIpU3HABaHe, (MHAHCOBUTE aKTHBH, Ha Pa3IOJIOKECHUE 3a MPoJiak0a ce OICHSBAT IO CIpaBe]INBa
CTOMHOCT Bb3 OCHOBa Ha Ma3apHH IieHu. [leqanOure u 3aryOuTe, Bh3HUKBAIIW B PE3YJITAT HA IPOMSIHA
B CIIpaBE€ajiMBaTa CTOMHOCT Ha T€3W aKTHUBHU Ce IMpU3HaBaT KaTo OTACJICH KOMIIOHCHT Ha Apyr BCGO6X-
BaTEH JIOXOJI, C U3KIIOUEHUE Ha 3ary0uTe OT 00e3lleHKa, KOMTO Ce MPHU3HABaT B OTYETA 32 JIOXOJUTE.
[Mpu ornmcBaHe Ha (UHAHCOBHSI aKTHB HATpylaHaTa NedanOa WM 3ary0a, Ipu3HaTa Mpead TOBa B
COOCTBEHUS KaluTall, Ce OTYMTA B OTYETA 32 JJOXOJIHTE.

KbM Besika OanaHcoBa JjaTa ce mpaBy MpelieHKa 3a HaJliuJue Ha OOCKTHBHU J0Ka3aTelCTBa 32 00e3IeH-
Ka Ha ()MHAHCOB aKTUB WJIM Ha Tpyma oT (MHAHCOBH akTHBH. Korato mma oOEKTHBHH JIOKAa3aTeICcTBa
3a 00e3IeHKa U (DMHAHCOBHAT aKTUB Ce 00C3IIEHU, BCHUKU MPUXOJHM MU Pa3XoJy OT 00E3IeHKH HaT-
pynaHu JI0 MOMEHTa Ha 00e3lleHKaTa B COOCTBEHHs KalHMTal, ce MPH3HABAT B OTUETA 32 JIOXOJIUTE.
CyMara Ha HaTpymnaHarta revyan0a win 3aryda, KOATO ce M3BaXKaa OT COOCTBEHHUS KalMTal M C€ TPH3-
HaBa B OTYETA 3a JIOXOJHTE, € pa3iuKaTa MEeXAy IeHaTa Ha NpujaoOuBaHe (HETHO OT IOTAllleHHs Ha
IJIaBHUIIATA ¥ aMOPTH3allMs) M TEKyIaTra CIpaBe/iiBa CTOWHOCT, MUHYC 3arybaTta oT o0Oe3lleHKa Ha
(UHAHCOBHUS aKTWB, NIPU3HATA TIPEJIM TOBA B revaibaTa WM 3arydara. 3aryoure otT o0e3leHKa, pu3-
HaTHU I'bPBOHAYAIHO B OTYCTA 3a JOXOIUTE, 3a (1)I/IHaHCOBI/ITe aKTHUBHU, KHaCI/I(i)I/IIII/IpaHI/I KaTo Ha pasmno-
JIOKEHHUE 3a TpoJlak0a, ce Bh3CTAHOBSABAT IO Pa3iIMueH HAYMH B 3aBHCUMOCT Jajlii HHBECTHIIHATA € B
KaUTaJIOBU WU JBJITOBH HHCTPYMEHTH. AKO B TIOCIIEBAII TIEPHO]] CIIPaBEAIMBATa CTOWHOCT Ha TE3H
aKTUBH, HapacHE W HAPaCTBAHETO MOXKE OOCKTHBHO Jia CE CBBPIKE ChC CHOWTHE, HACTBIIHIO CIE[
MIPU3HABAHETO Ha 3arybara oT 00e3IeHKa, 3aryoara oT 00e3IieHKa MpY KaTuTAIOBUTE HHCTPYMEHTH CE
BBH3CTAHOBSIBA B IPYT BCEOOXBATEH JJOXOJ, a MPH JBITOBUTE HHCTPYMEHTH — B OTYETA 32 JOXOJIHTE.
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1.20 Ilpn3naBaHe 1 oneHsIBaHe HA (MHAHCOBM AaKTHBH, NPOAbJIKEHHE

1.20.5 Ipyru nHBeCTHLIMH B KAIMTAJOBH HHCTPYMEHTH

Kato npyru mHBECTHIIMM B KalWTaJOBH WHCTpYMEHTH [pyxecTBOTO KiacH(UIMpa WHBECTHLIUU B
KalyuTalOBU MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa Ma3apHa LleHa Ha aKTHBEH na3ap. MlHBecTunu BB
(MHAHCOBU MHCTPYMEHTH, YUATO CIPaBEAJINBa CTOMHOCT HE MOXe J1a ObJe Halle)KTHO ONpeeNneHa ce
OLICHSIBAT MPBOHAYATIHO M MOCIIEBAILO MO [IeHa Ha MPpUI00UBaHe.

1.21 TlpuHumn 3a OlleHKA MO CNPaBeJJIHBA CTOHHOCT

CrpaBenyinBaTa CTOMHOCT Ha (PMHAHCOBUTE HHCTPYMEHTH Ce Oompenens Ha 0a3a ma3apHu KOTUPOBKH Ha
[leHaTa UM KbM JlaTaTa Ha OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, 0€3 B HEs J]a Ce BKJIIOYBAT PA3XOAUTE
M0 OCBIIECTBABAHE HA clejiKaTa. B cimywail, ye TakuBa KOTHPOBKM HE CHIIECTBYBAT, CIIpaBeAIuBaTa
CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTHU C€ ONpeess 4pe3 LEeHOoOpa3yBally MOAEIN UM Upe3 TeX-
HUKH Ha TUCKOHTUpPAHE HA MAPHYHHUTE TTOTOIIH.

B ciydaute Ha u3Mo3BaHe Ha TUCKOHTHPAHH MAPUYHU TIOTOLH, IPOrHO3HUTE OBACHIN MapUIHH OTO-
U ce ONpelessaT Ha 0a3a Hail-TouHaTa HpeleHKa Ha PBbKOBOJCTBOTO, @ KAaTO AUCKOHTOB (hakTop ce
npuiIara ma3apHUsT IPOLIEHT KbM JaTaTa Ha OT4eTa 3a (MHAHCOBOTO ChCTOSHUE, IPUIIOKUM 32 HHBEC-
TUIUS ChC CXOAHU YCIIOBUS U XapakTepucTuky. [Ipy n3non3Bane Ha MOJENH 3a OIpeiesiHe Ha IIeHaTa,
JaHHUTE ca Oa3upaHH Ha Ma3apHU U3MEPHUTENH, aKTyaIHU KbM JlaTaTa Ha oTyeTa 3a (PUHAHCOBOTO ChC-
TOSIHUE.

CrpaseyiuBaTa CTOMHOCT Ha I€pUBaTHBUTE, KOUTO HE ca ThPI'yEMHU Ha 1a3apa ce olpeiels KaTo cyMa,
KosITO JIpy»KEecTBOTO OM MOYYHIIO MITH TUIATHIIO 32 MPEKpaTsBaHe Ha JOTOBOpa KbM JaTara Ha OT4eTa
3a ()MHAHCOBOTO CBHCTOSHHE, NPEIBH]] CHILIECTBYBAIIUTE Ma3apHU YCIOBUS U IJIATEKOCIOCOOHOCT Ha
HEWHUTE KOHTPAreHTH.

1.22 OtnucBaHe HAa (PUHAHCOBH AKTUBH

JpyXecTBOTO OTIHCBA (UHAHCOB aKTHB (MJIM YacT OT (DMHAHCOB aKTHB, KOTaTO TOBA € MPUIOKHUMO),

KOTaro:

»  JIOTOBOPHHTE MpaBa BbPXY MapHYHHUTE MOTOIM OT aKTHBA Ca U3TEKIIH;

»  JIpy’KECTBOTO € 3ama3sujo MPaBOTO 3a MOJIydaBaHEe Ha MAPUYHMUTE MOTOLM OT aKTUBA, HO € MOEJI0
JIOTOBOPHO 3a/IbJDKEHHE 3a IUIAIAaHEe Ha BCHYKHM CHOpaHM MapU4HHU MOTOIH, 0€3 ChIIECTBEHO OT-
JlaraHe, Ha TPeTa CTPaHa Io CJIeJIKA 3a MPEeXBBPIISHE;

»  JPYXKeCTBOTO € MPEXBBHPIIUIO IOTOBOPHUTE MpaBa 3a MoydyaBaHe Ha MApUYHUATE TOTOIH OT aKTH-
Ba, MIPH KOETO:

- JIpY’)KECTBOTO € MPEXBBPJIHUIIO B 3HAUUTEIHA CTENICH BCHYKW PHCKOBE U TMOJ3U OT COOCTBE-
HOCTTa BbPXY (PMHAHCOBUS aKTUB; I
- JIpY’)KECTBOTO HUTO € MPEXBBPIMIIO0, HUTO € 3aMa3uiio B 3HAUYUTEIHA CTENICH BCUYKH PUCKO-
BE M U3TOJIH, CBEP3aHU C aKTHUBA, HO € 3aryOnIo KOHTPOJ BPXY HETO.
[Ipu oTrincBane Ha QUHAHCOB aKTHB HA Pa3MOIOKEHUE 32 MPOoJIak0a HATPYMAHHAT 32 HETO NPEOIIEHD-
YeH pe3epB ce M3BaXKa OT COOCTBEHUSI KallUTall M Ce MPU3HABA B OTYETA 32 JIOXOIMTE.

1.23 TIlpencraBsine HAa HeTHA 6a3a

duna"ncoBuTEe aKTUBYU U MACUBU MOTaT Ja €€ pEeACTaBAT HETHO B OTUCTA 3a JOXOJUTE TOoraBa u camMo
TOrasa, KoraTto HPY)KCCTBOTO HMa IIpaBHOTO OCHOBAHHUE Jia HETUPA CYMHUTC U UMa HaAMECPCHUC WUJIU J1a
T'H ypeau Ha HeTHa 0a3a WiIM Ja pealii3upa akTHBa M J1a YPeaHu IachBa €THOBPEMEHHO C TOBA.
[Tpuxomure u pa3xoaurTe MoOrar Ja ce MPEACTaBsT Ha HeTHa 0a3a, caMoO aKo Ce MO3BOJSABA OT CUETO-
BOJHUTC CTaHAAPTH UJIN aKO Bb3HUKBAT OT HO}IO6HI/I 110 XapaKTEp TpaH3aKIIUuH.

1.24 3acrpaxoBaTeJIHM M IPYTH B3eMaHUsl
3acTpaxoBaTeITHUTE U JIPYTU B3€MaHHUsS CE OTYUTAT IO IieHa Ha TpUI00MBaHe HAMAJICHU C Pa3XxoJju 3a
obesnenka. Pazxoaute 3a 00e31ieHKa Ha HeChOMpaeMu B3eMaHHUs e MPU3HABAT B OTUYETA 32 JIOXOIUTE.
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1. 3HayuMU CYETOBOJHM MOJUTHKHU, NPOABJKEHUE

1.25 TlapuyHu cpeacTBa U NAPHYHU €KBUBAJIEHTH

[TapuuHuTe cpeAcTBa U CKBUBAJICHTH BKJIIOYBAT MapH B Kaca, [0 pa3IUiallaTeTHH CMETKH B OaHKH M
JIENIO3UTH ¢ majex 10 90 qHu.

1.26 TIpoBu3uu

JpykecTBOTO MpH3HABa MPOBU3HS, KOraTO UMa MPAaBHO WJIM KOHCTPYKTHUBHO 33aJbJDKEHHUE, B PE3YNTAT
Ha MUHAJIM CHOUTHS U € BEPOSATHO, Ue 3a TOracsiBaHETO MY ILIE € HEOOXO0AUM U3XOJISI MapUIeH MOTOK.
AKO e(eKThT € CBIIECTBEH, IPOBU3UUTE C€ OMPEASNIAT Upe3 AUCKOHTUpaHE Ha OBJCIINTE NapUuIHU
MOTOLIM C AMCKOHTOB MPOLEHT MpEeAr AaHbYHO oOjlaraHe, KOMTO OTpa3siBa TEKyllaTa Ma3apHa OLEHKa
3a CTOMHOCTTa Ha ApUTE BHB BPEMETO U CIIEHU(PUYHUTE PUCKOBE 32 ChOTBETHHS NACHB.

1.27 TbproBcKHU U APYTrH 3a1bJLKEHHS
TBProBCKUTE M APYTH 3aIBIDKCHUS CE OTYHTAT 110 LIeHa Ha MPHI00NBaHE.

1.28 loxoau Ha mepcoHaia

1.28.111nanoBe ¢ ne¢pMHUPAHU BHOCKH

[Inan ¢ neduHUpaHU BHOCKH € TUIAH 32 JOXOAM CIe/l HalyCKaHe, CIIOpesa KOWTO APY>KECTBO IUIalia
BHOCKHU Ha JIPyTo JIMIIE ¥ HAMAa HUKAKBH MTPAaBHU MM KOHCTPYKTUBHH 3abJDKCHUS [a MJIalia TOMbJIHU-
TEJIHU CyMH cje]l ToBa. [IpaBuTencTBoTo Ha bhirapus HOCH OTTOBOPHOCTTA 32 OCUTYPSBAHETO HA TICH-
CHH TIO IIJTaHOBE 32 JeUHUPaHU BHOCKH. Pa3xomaurte mo anraxxumeHnTta Ha J{py»KecTBOTO Aa MpeBekaa
BHOCKH TI0 TJTAaHOBETE 3a AeHUpaHH BHOCKH, C€ IPU3HABAT B IIeYaION U 3ary0H TEKyIIO.

1.28.2I1nanoBe ¢ qepuHUPAHHT TOXOTH

[Tnan ¢ peduHMpaHu MOXOIM € IUIaH 3a JOXOJAW CIIeJ| HallyCKaHe, pa3iniyeH OT IUIaH ¢ JAehUHUpaHH
BHOCKH. HeTHOTO 3a7b/mkeHue Ha J[py>kecTBOTO 3a MiiaHoBe ¢ AerHUpaHH JOXOAU CE U3YHCISIBA KATO
ce TPOTHO3Mpa cymara Ha ObAenuTe J0X0A1, KOUTO CIYKHTEJIUTE ca MPUIO0IN B 3aMsiHa Ha CBOHUTE
YCIYTH B TEKYIIUS ¥ MPEIXOAHN NEPUOJIH; W TO3H JIOXO/] Ce IMCKOHTHUPA, 32 JIa Ce OIpejelih HeroBarta
HACTOSIA CTOMHOCT.

JpyXecTBOTO MMa 3aibiDKEHHE 32 M3IUIAlIaHe Ha J0XOJ MpH HalyCKaHe Ha Te3W CBOU CIY)KUTEIH,
KOUTO Cc€ TIEHCHOHHMPAT B ChOTBETCTBHE C M3UCKBaHUATA Ha 4. 222, § 3 ot Koxekca Ha Tpyna (KT) B
Bbwarapus. Cro0pasHo Te3u pasnopendou va KT, npu npekpatsiBaHe Ha TPYIOBHS JOTOBOP Ha CITYKH-
TeJ MPUI00MUIT IPaBO Ha MEHCHs, PadOTOJATENAT My H3ILIalIa 00e3IeTeHHE B pa3Mep Ha JBE MECEYHU
OpyTHH paboTHHU 3aruiaTd. B ciyuaif, ye paOOTHHUKBT WU CIYXKHUTEISAT UMa HaTpymaH cTax oT 10 u
noBeYe TOAWHHU KbM JlaTaTa Ha MEHCHOHUPaHe, 00e3MIETEHUETO € B pa3Mep Ha IIeCT MECeUyHH OpYTHH
pabothu 3amati. KeM ngarata Ha Ortdera 3a (PMHAHCOBOTO CHCTOSIHHE PHKOBOJICTBOTO OIICHSBA TPUO-
JMU3UTEIHUS pa3Mep Ha MOTCHIIMATHUTE Pa3Xo/y 32 BCUUKH CIYXXHUTENH Ha 0a3a Ha JOKIAJ, H3TOTBEH
OT aKTIOEep Ype3 U3IOJI3BaHETO Ha METOJIa Ha TIPOTHO3HUTE KPEIUTHH SIMHUIIN.

Jpy’KecTBOTO NpU3HABA BCHUYKHU aKTIOEPCKH TIeYallON M 3aryOH Bh3HUKBAIIX OT IUIaHA 32 JAe(puHUpaHu
JIOXOJIM B Pa3XOJIH 32 TIEpCOHAJIA B IeYaIOn 1 3aryOH.

1.28.3 loxonu npu npexkpaTsiBaHe

Joxoan npu mpekpaTsBaHe ce NpU3HABAaT KaTo pa3xoj, Korato JpyXKecTBOTO ce € aHrakupana SICHO,
0e3 peanHa BB3MOXKHOCT 32 OTKa3, ¢ oHUIMAIEH MOAPOOCH IJIaH, C KOMTO WM J1a IPEeKpaTH pabOTHH
OTHOIIECHHUS MpeIy HOpMallHaTa JaTa Ha MEHCHOHMPAHE, WK J1a MIPEJOCTaBH 00e3IEeTeHHUs IIPH TIPEK-
parsBaHe, B pe3yJiTaT Ha NPeAOKEHUE, HANpPaBEHO 3a HAachpyaBaHE HA JOOPOBOJIHOTO HAITyCKaHE.
Joxoau npu npekpaTsiBaHe 3a 100pPOBOJIHO HAIyCKaHe ca MPU3HATH KaTo pa3xo[, ako JpyXecTBOTO €
OTIIpaBWiIa O(PHULIHATHO HpPEATIOKEHHE 32 TOOPOBOJIHO MPEKpaTsIBaHe, U € BEpOATHO, ue odepraTa mie
Obae mpuera, a OpOsT Ha NPUEIIUTE MOXKE Ja C€ OLUECHHM HaAeKIHO. AKO 00e3IIeTeHHs ce JbJDKAT 3a
noBeve oT 12 Mecena cien Kpast HA OTYETHUSI IEPHUOJ, TE€ C€ AUCKOHTUPAT 0 TAXHATA HACTOSIIA CTOM-
HOCT.
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1. 3HayuMU CYETOBOJHM MOJUTHKHU, NPOABJKEHUE

1.28 Jloxoau Ha mepcoHAJa, MPOABJIKEHHE

1.28.4KpaTkocpo4yHHu A0X01H HA HAETH JIMIA

3aabiDKeHus 3a KpaTKOCPOUHUTE JOXOAM Ha HACTH JIMIA ce OLCHSABAT IO HEAMCKOHTHpaHa 0a3a u ca
OTYETEHH KaTo Pa3xoJ] KOTaTo CBBbP3aHHUTE C TSIX YCIYrHu ce npenoctassr. [lacus ce mpu3HaBa 3a cyma-
Ta KOSITO C€ O4aKBa Jia ObJe U3IUIaTeHa 10 KPaTKOCpOUYeH OOHYC B Mapy WM IJIAHOBE 3a pasIpejerne-
HHUE Ha nedanbara, ako /IpykecTBOTO MMa MPaBHO WJIM KOHCTPYKTUBHO 3aJIbJDKCHUE Ja 3aIUIaTH Ta3H
CyMa KaTo pe3yiTaT OT MHUHAIM yCIYyTH, NPEAOCTaBEHH OT CIY)KUTEl, U 33AbDKEHHETO MOXKE Jia ce
OLICHU HaAEXIHO. J[py>KecTBOTO MpU3HAaBa KAaTO 3ab/DKEHHE HETUCKOHTHpAHATa CyMa Ha OLCHEHUTE
pasxoau Mo IUTaTeH TOJIUWINEH OTIYCK, OYaKBaHM Ja OBbAAT 3alUIaTeHH HA CIY)KUTEIUTE B 3aMsHa Ha
TpyZa UM 3a U3MHHAINS OTYETEH MEPUO/I.

1.29 OtuyuTane Ha JOTOBOPH MO GUHAHCOB JIM3UHT

JIM3WHTOB TOTOBOp ce KiIacupuuupa Kato (PUHAHCOB, KOTATO PHCKOBETE M M3TOJIUTE, CBBP3aHU ChC
COOCTBEHOCTTa BHPXY aKTHBA B 3HAYUTEIHA CTEIIEH CE MPEXBHPIIAT BEPXY Haemarels. Bcuuku octana-
JIM IOTOBOPH c€ KITacU(pHUIMPAT KATO ONEPATHBEH JIN3UHT.

AKTUBHUTE, IPUAOOUTH Upe3 PUHAHCOB JIM3UHT, CE TIPU3HABAT IO MMO-HUCKATa OT TSAXHATA CIIPaBEIuBa
CTOMHOCT KBbM JiaTaTa Ha NMpUIO0MBaHE MM HACTOSIATa CTOMHOCT HA MUHUMAIHUTE JIM3UHTOBH IUIa-
mranusi. ChIIeCTBYBAIOTO 33bDKCHHE KbM JIM3UHIOAATENS Ce MPEJICTaBs B OT4YeTa 32 (UHAHCOBOTO
CBCTOSIHUE Ha J[py>KecTBOTO Kato Apyru 3aabiiukeHus. Ciell MbpBOHAYAIHOTO MPU3HABAHE aKTHBBT CE
OCYETOBO/ISIBA B CHOTBETCTBHE ChC CUETOBOIHATA TIOJIUTHKA, TPUI0KHUMA 32 TO3H aKTHUB.

1.30 O6ma pamka 3a (pMHAHCOBO OTYHTAaHE

To3u puHAHCOB OTYET € N3TOTBEH BB BCUUKH CHIIECTBEHH aCIeKTH, B CHOTBETCTBHE ¢ MeKayHapoI-
HUTE cTaHaaptu 3a ¢uHaHcoBo oruyutaHe (MCDO), uznaneHu ot ChBeTa MO MEXAYHAPOJHU CUETO-
BoaHU ctaHgaptu (CMCC) u pazsgcHeHusATa 3a TAXHOTO NpHiarane, u3aajaeHu or Komurera 3a passc-
Herane Ha MCOO (KPMC®O), npuetn ot EBporneiickust cvio3 (EC) u npunoxxumu B Perybnuka bbi-
rapus.

Cmanoapmu u passicHeHust 61e31U 8 CUIA Npe3 MeKYWUsi Omyemer nepuoo

CrnenHute CTaHAAPTH M U3MEHEHHS KbM ChILIECTBYBAIM CTAHIAPTH U pa3sicHeHU, n3najeHu otT CrBe-

Ta 3a MexayHnaponuu cuetoBoauu crannapTi (CMCC) u mpuetn ot EC ca Bie3nu B cuiia 3a TEKyIIus

OTYETEH MEePHO:

e MC®O 10 Kouconumupanu ¢unancoru otdetn, npuer or EC Ha 11 pmexkemspu 2012
(B cuia 3a rOJMIIHM MIEPUO/IH, 3aI0YBAIM Ha WK ciex | sHyapu 2014);

e MCOO 11 Comectau cniopazymenns, npuet oT EC Ha 11 nexemBpu 2012 (B cuma 3a roguIHu
TIepUOAN, 3arouBany Ha i cieq 1 sayapu 2014);

e MC®O 12 OnoBectsiBaHe HA JI0BE B ApyTH npeanpusatus, npuet oT EC Ha 11 nexemspu 2012 (B
CHUJIa 33 TOJUIIIHYU TIEPHO/IH, 3al0YBaIIX Ha witH ciiex | sayapu 2014);

e MCC 27 (pesusupan mnpe3 2011) HumuBunyannu ¢uHancosu otuetd, npuer or EC Ha
11 nexemBpu 2012 (B cuia 3a TOIWIIHA IEPUOAHN, 3aTIOYBAIIM Ha Wi cief| 1 ssHyapu 2014);

e MCC 28 (peBuzupan npe3 2011) MaBecTuImu B acOMUPAHA U CHBMECTHHU IIPEANPUSITHS, TIPHET OT
EC na 11 nexemBpu 2012 (B cuiia 3a TOJMIIHYN IEPUOIH, 3aII0YBAIIN Ha WK ciien | siayapu 2014);

o I3menenus Ha MCDO 10 Koncomunupanu ¢unancou ordetd, MCDO 11 CrBMecTHH criopasy-
Meaus 1 MCOO 12 OmoBecTsBaHe Ha JSUIOBE B APYTH HPEINPHUATHS — MPEXOTHU Pa3mopenon,
npuetu ot EC 4 ampwmn 2013 (B cwiia 3a TOTUITHE TIEPHOH, 3allOYBAIIM HA WIH clieq | sHyapu
2014),

o Usmenenuss Ha MC®DO 10 Kouconuaupanu ¢unancosu otaetd, MCDO 12 OmnosecTsiBaHe Ha Is-
noBe B apyru npeanpustast 1 MCC 27 (pesuzupan npe3 2011) Uaausuayanan GUHAHCOBH OTYETH
— MuBectuninonnu npyxkectsa, npuetr oT EC Ha 20 HOemBpu 2013 (B criia 3a TOAUIIHKA TIEPHOIH,
3amoyBanty Ha win ciex 1 sayapu 2014);
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1. 3HayuMU CYETOBOJHM MOJUTHKHU, NPOABJKEHUE
1.30 O6ma pamka 3a pUHAHCOBO OTYMTAaHE, NPOABbKEHUE
Cmanoapmu u passacnenus 671e31u 8 CULA npe3 MeKywus omyemeH nepuoo, npoovadiceHue

e I3menenus Ha MCC 32 ®unancoBu uncTpyMmeHTH: IlpencraBsue - Hetupane Ha ¢puHaHCcOBH ak-
TUBH U (uHaHCOBU TacuBy, mpuetn oT EC Ha 13 gexemBpu 2012 (B cuiia 3a TOAHMIIHHA HEPUOIH,
3amo4BaIly Ha wid cien 1 suyapu 2014);

e Msmenenus na MCC 36 O0Oesuenka Ha akThuBU — OnoBecTsABaHE HA BH3CTAHOBHMAaTa CTOMHOCTTA
3a HeMHAHCOBY aKTUBH (B CHJIa 3a FOAMIIHY NEPUOJIH, 3aNI0YBaIH HA WK cief | siayapu 2014);

e U3menenus va MCC 39 ®dunancoBu unctpyMmentu: [lpusnaBane u onensisane — HoBarust Ha Jne-
pUBATUBY U MPOABIKaBaHE HA OTYMTAHETO Ha XepKHpaHe (B CHJIa 3a TOAMILIHU MEPUOIH, 3a104-
Baiy Ha win caex 1 sayapu 2014).

1. 3HaYMMH CYETOBOIHM MOJUTHKH, MPOABJKEHUE
1.30 O6ma pamka 3a GUHAHCOBO OTYUTAHE, MPOABbJIKEHHE

[IpuemaneTo Ha T€3U U3MEHEHMSI KbM CBHIIECTBYBAIM CTAaHIAPTH HE € JOBENIO J0 MPOMEHH B CUETO-
BOJIHATA MOJUTHKA Ha J[py’KeCcTBOTO.

Cmanoapmu u pazacuenus, uzoadenu om CMCC, koumo éce ouie ne ca npuemu om EC
Ionacrosimem, MC®O, npuetu ot EC He ce pa3nnyaBar chlllecTBEHO OT Te3u, npuetn or CMCC, ¢
H3KJIIOYCHUC Ha CJICIHUTC CTaHAAPTU, UBMCHCHUS Ha ChIICCTBYBAlU CTAHAAPTHU U PA3iACHCHUA, KOUTO
Bce ome He ca omobpenu ot EC kbM aTata Ha 0100psiBaHE HA HACTOSIINS (PUHAHCOB OTYET:

e MCDO 9 OuHaHCOBH UHCTPYMEHTH U IMOCJIEABAIINTE U3MECHEHUs (e()eKTHBHATA JaTa BCE OIE HE
€ ompeiericHa);

o Usmenenust Ha MCC 19 “Jloxoau Ha Haetu juna” - [lnaHoBe ¢ AeuHUpaHu J0X0aAM: BHOCKH OT
HaeTuTe Juia (B CHIIA 3a TOIMIITHY IEPHOIH, 3aTI0YBaIH Ha wiau ciex 1 romu 2014),

e li3menenus Ha pasznuunu crangaptu Ilogodpenns va MCOO (umkba 2010-2012), npoustryamu
OT TOAMIIHUS MPOEKT 3a nogodpenus Ha MCDPO (MCDO 2, MCDO 3, MCDO 8, MCDO 13,
MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ IIeJT OTCTpaHsiBaHE Ha MPOTHBOPEUHUS U M3ACHSABAaHE HA
(bopMyIHMpOBKH (M3MEHEHHATA Ca MPWJIOKHMHU 32 TOAWIIHN TIEPHUOAH, 3al04YBallly HA WU cien |
tonu 2014);

e li3menenus Ha pasznuunu crangaptu Ilogodpenns na MCOO (umkba 2011-2013), npoustnyamu
OT TOJMIITHHSA MPOEKT 3a nogooperus Ha MCOO (MCDO 1, MCDO 3, MCDO 13 u MCC 40) oc-
HOBHO C IIeJ OTCTpaHsiBaHe Ha MPOTHBOPEYHs M M3SCHIBaHE Ha (OPMYJIUPOBKU (M3MEHEHHUSTA ca
MPWIOKUMU 3a TOTUTITHY TIEPUOIH, 3ariouBamnty Ha win cien 1 romam 2014);

e KPMC®O 21 Hano3u (B cniia 3a TOJUIIHY IEPUOIH, 3aTI0YBAIIN Ha vy cief 1 ssHyapu 2014).

Hpy»xkecTBOTO OYakBa IIPUEMAHETO HA TE3U CTAHNAPTH, U3MEHEHMSI U PA3sSCHEHHUS J1a HE OKaXKe ChILEC-
TBEH e(eKT BbpXY (PMHAHCOBUSA OTYET Ha J[py>KECTBOTO B MEpPHOAa HAa IbPBOHAYAIHOTO UM MPHIIaraHe

B chI10TO BpeMe, OTUHTAHETO Ha XEPKUPAHETO, OTHACAIIO ce JI0 MopTdeiinu oT (PMHAHCOBH aKTUBH U
MAaCHBH, YUUTO IPUHIHUIH He ca npuetu oT EC, e Bce orie HeperynmupaHo.

Criopen niperieHkara Ha J[py>kKecTBOTO, MPUJIAraHETO HA OTYMTAHE Ha XEDKUPAHETO 3a MOopTeinu oT
¢uHaHcOBU akTHBH M nacuBH chriacHo MCC 39: ®dunaHcoBU MHCTpYMEHTH: [Ipu3HaBaHe U OlCHSBA-
He, HAMA JIa OKa)ke ChIecTBeH e(eKT BbpXy (PMHAHCOBHUS OTUET, aKO CE€ MPHIIOKK KbM OTYETHATa Ja-
Ta.
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2.C4eTOBOIHY NPeleHKH

2.1 CueToBOAHH JIOMYCKAHMUS 32 0010 3aCTPAXOBaHe

[Ipenenkure Ha [Ipy>kecTBOTO 3a MpEASBEHUTE U HEMPEISIBEHUTE MPETCHLIUH U OTPEIeNITHETO Ha 3acT-
paxoBaTeIIHUTE PE3EPBH U BH3CTAHOBHMATa CTOWHOCT Ha Jiejia Ha Ipe3acTpaxoBaTells ce IMperiekaar u
O0OHOBSIBAaT MOCTOSIHHO, KAaTO KOPEKIMHUTE OT TO3M MperyieJ ce OTpas3sBaT B OTYETa 3a JOXOIUTE Ha
HpyxectBoTo. [IponiechT ce ocHOBaBa Ha OCHOBHOTO JOMYyCKaHEe, Ye MUHAJIHMAT OMHUT, KOPUTHPAH C
edeKTa OT TeKyIIUuTe OOCTOSTENCTBAa M TCHACHLIUH, € TOAXO/IIa OCHOBA 3a MpeIBUKIaHe Ha edeKTa
0T ObAeUIUTE CHOUTHSI.

2.2 OruyHMTaHe MO CETMEHTH

JpyxkecTBOTO HE OTYMTa MH(OPMAIHS MO0 OMEPATUBHU CETMEHTH, ThU KaTo MpeodiafaBalins U3To4-
HHUK Ha PUCKOBE M BB3BPBIIAEMOCT € OOIIO 3aCTpaxoBaHe, HAMa €IWH OTJICJICH BHHIIEH KIMEHT, IpH-
XOAMTE OT KOWTO Ja Bb3NMu3aT Ha noseue ot 10%, KaKkTo U APYKECTBOTO M3BHPILBA CBOSTA JEHHOCT Ha
TEpUTOPHATA HA CTpaHaTa. AKO B Objelie To3u (akT ce MPOMEHHU U JAPYKECTBOTO MpeACTaBs BbB (u-
HAHCOBHTE CH OTUETH ONEPATUBHHU CETMEHTH, TO Te e OBbAAT ONpeaesieHH U NPEACTaBEHH B CHOTBETC-
TBUE ¢ n3uckBanusTa Ha MCDO 8 Onepamugnu ceecmenmu.

3. YnpaB/eHHe Ha 3aCTPAXOBATeJHHS PHCK

3.1. Heau ¥ MOJTUTHKYU NIPU yIPaBJIeHHE HA 32CTPAXOBATETHUSI PUCK

OcHoBHaTa 3acTpaxoBaTelHa AEHHOCT, U3BbpIIBaHA OT J[py’KecTBOTO, € 1a MoeMa pUCKa OT 3aryda oT
TIIa WM OpPTaHU3alliH, KOUTO ca Mpeku cyOeKTH Ha pucka. TaknBa pUCKOBE Morar ga Obaar cBbp3a-
HU C HEIBWYKMMO UMYIIECTBO, OTTOBOPHOCTH, KUBOT, 3JIOTIOYKH ChC 3paBeToO, PUHAHCOBHU WM APYTH
PUCKOBE, MPOU3TUYAIIHN OT AAJECHO 3aCTPaxoBaTENIHO chOUTHE. [IpyKECTBOTO € U3JI0KEHO Ha HECUTYP-
HOCT, CBBP3aHa C BPEMETO U pa3Mepa Ha IIETUTE 110 AO0roBopa. Jpy>KecTBOTO CHIIO TaKa € U3JIOKEHO
Ha Ta3apeH PUCK Ype3 3acTPaxOBaTEIHUTE U MHBECTHIMOHHHUTE CH JCHHOCTH. J[pyKecTBOTO ympasiisi-
Ba 3aCTPaxOBaTENHUsI CH PHUCK Ype3 OrpaHWYCHHs Ha 3aCTPaxOBATEIHUTE JHMHUTH, MPOLEAYpU 3a
oJlo0psiBaHEe Ha TPaH3aKIUK, KOUTO BKIFOYBAT HOBH MPOJYKTH WIIM KOUTO HA/IBUIIABAT ONPE/EICHUTE
JMMUTHU, METO/U 3a IIeHOO0O0pa3yBaHe, IIEHTPAIU3HPAHO YIIPABICHUE Ha IPE3aCTPaXOBAHETO U MOHUTO-
PHHT Ha BB3HUKBAIIUTE BBHIIPOCH.

Jpy’KeCTBOTO M3IOJI3BA HSAKOJIKO METOZA 3a OLEHKAa M KOHTPOJ Ha 3aCTPaxOBATENHMS PUCK KAKTO 3a
WHIMBUIyaTHATE BUIOBE 3aCTPaXOBaHU PHUCKOBE, Taka W 3a oOmMTE pUCKOBe. TeopusTa Ha BEPOST-
HOCTTa Ce TpHjara Ipy IeHoo0pa3yBaHETO W NMPOBU3UPAHETO Ha MOpTQeiia 0T 3acTpaXxOBaTEIHHU I10-
nuny. OCHOBHUSIT PUCK C€ ChCTOU B TOBA Y€ YECTOTATa M pa3Mepa Ha IIETUTE HaJXBBPIAT OUYaKBaHHTE.
3acTpaxoBaTeTHUTE CHOUTHUS ca MMPOU3BOIHU 10 CBOSITA MIPUPOAA U JICHCTBUTEIHUAT Opoii 1 Mamab Ha
chOUTHATA MIpe3 BCSAKA eHa TOAMHA MOXKE J]a BapHpa OT OYaKBaHUTE, H3UUCICHUTE Ype3 OOMYaiiHUTe
CTaTUCTHYCCKH TEXHUKH.

3.2. CTpaTterus mo CKJII0YBaHe HA MOJULUTE

Crparerusita Ha Jlpy>KeCTBOTO 3a CKJIIOUBAaHE HA IMOJWIIM MMa 3a IIeJl IOCTUTaHEeTO Ha pa3sHooOpasue,
3a Jia ce OCHTypH OajaHcupaH MOpTQeiis, U ce OCHOBaBa Ha TojisiM OPTHEH OT CXOHH PUCKOBE HSI-
KOJIKO TOJMHU TOJIpeI, KOWTO KaTO TaKhB CE OYAKBA J1a HAMAJU BapHAIIMUTE B pe3yiTara.

CrparerusTa 3a CKIIOYBAHE Ha IMOJIHUITH € TIPeJICTaBeHa B TOMUIITHUS OW3HECTIIaH, KOWTO BKITFOYBA KJla-
coBeTe OM3HECH, KOUTO CE 3aCTpaxoBar. Ta3u cTpaTerus ce mpuiara KbM OTJEIHUTE 3aCTPaXxOBATEITHH
MMOCPETHUIINA TIOCPEACTBOM MOAPOOHM MHCTPYKIIMH 3a CKIIOYBAHE HA TMOJIUINA, KOUTO BKIIOYBAT JTUMU-
TH, KOUTO BCEKH MOCPEIHUK TPsOBa /1a cra3Ba CIopesa Kiiaca U pa3Mepa Ha OM3Heca, TEPUTOpHUATa U
oTpachJiia, 3a Jia MOCTUTHE MOAXO/IAII0 HUBO HA PUCKA B paMKHUTe Ha mopTdeiiia. B romsMara cu gact
JIOTOBOPUTE IO 00II0 3aCTPaxoBaHe ca TOJMUIIIHU U 3aCTPaxOBATEIUTE UMAT MPABOTO JIa OTKaXKaT IMOJI-
HOBSIBaHE WJIH JIa TIPOMEHST yCIOBHATA Ha IOTOBOPA IPH TTOJHOBIBAHETO MY.
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3. YnpaBieHne Ha 3aCTPaX0OBaTeIHUSI PUCK, POIbJKEHHE

3.3. [Ipe3acTpaxoBaTe/iHa CTPaTerus

Jlpy>KecTBOTO Ipe3acTpaxoBa YacT OT PUCKOBETE, KOUTO 3aIUCBA, 33 1a KOHTPOJIUPA SKCIIO3UIIUUTE CH
KbM 3aryOu ¥ Jia 3aliTaBa KalUTaJIOBUTE CU pecypcH. [Ipy»KeCTBOTO CKIIFOUBA MPOIOPIIHOHAIHY Tpe-
3aCTPaxOBaTEJIHU JOTOBOPHU 32 OCHOBHUTE OM3HEC JTMHUM M HEMPOMOPIMOHAIHH MPE3acTPaxoBaTeIHN
JIOTOBOPH 32 TOJICMUTE OTTOBOPHOCTH M KaTacTpO(GUYHU PUCKOBE, 3a Ja HAMaJId HETHATa CKCIIO3UIIHS.
OcBeH TOBa, Ha 3aCTPaxOBATEIINTE € PA3PEIICHO J1a CKII0YBAT JJOrOBOPH 32 (haKyJITaTHBHO Ipe3acTpa-
XOBaHE MPHU ONpeNeNiCHH CeUuPUIHn 00CcTosATeNCTBA. BCHUKM OTOBOpH ca MpeAMET Ha IpeIBapu-
TEJIHO 0J00peHHe 1 oblIaTa cyma 3a (akylITaTUBHO Ipe3acTpaxoBaHe ce HaOo1aBa OT PBKOBOACTBO-
TO.

[TacuBHOTO Tpe3acTpaxoBaHe ChAbPKA KPSIUTECH PUCK M aKTUBHTE T10 MPE3acCTPaXOBaHE cE OCYETOBO-
JSBaT KaToO € M3BA[AT PAa3XOJHTE 32 O0E3LEHKH B Pe3yiITaT Ha ClIydad Ha HEIUIaTeKOCIIOCOOHOCT U
HechOHMpaeMu cyMmH. JIpy’KeCTBOTO CKIIIOYBA 3aCTPAXOBATEIHUTE JOIOBOPH C HECBBP3aHH IPE3acTpa-
XOBATEJ! C 11eJ1 KOHTPOJIMPaHe Ha eKCIO3HIMATA 32 €BEHTYAIHH 3ary0H OT €IHO ChOHTHE.

3a onTUMHU3MpaHe Ha pa3XxoJUTe W yBelIMYaBaHE Ha MOJMHUCBadeckus KamanuteT EBpounc MuurypbHC
rpyn EAJl opranusupa BbTPEIIHOTPYIIOBH MPE3acTpaxoBaTENHU JOTOBOpH, MO KouTo EBpomHC bbi-
rapus € Ipe3acTpaxoBaTell:

OcBeH BBTPEUIHOTPYIIOBUTE CAEIKHU MO0 aKTUBHO Ipe3acTpaxoBaHe mpe3 2013 JlpyKecTBOTO CKIIOUH C
Kro bu U Hurepremrsubn UumypbHe Jlumuren — ko Codus 1oroBop 3a mpe3acTpaxoBaHE U IOC-
JIe/IBAIO MPEXBBPIISHE, TPHU U3TBIHEHUE HA ONPECIICHH YCIOBUS Ha 3aCTPaxoBaTeHO OPTHOIIHO.

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE T0rOBOPH

YcioBusTa Ha 3aCTPaXOBATEIIHUTE JOTOBOPH, KOUTO UMAT MaTepualieH e)eKT BbPXY cyMara, BpeMETO
W HECUTYPHOCTTa OT OBJCHIM NMapuYHU MOTOIH, MPOU3THYAIIN OT 3aCTPaxOBaTEIHHUTE JOTOBOPH Ca
W3JI0KEHU T0-701y. [pyKecTBOTO paboTH Mo yTBBpAeHUS cCIUCHK Ha KomucusiTa 3a GuHAHCOB HA/I30p
C pa3pelIeHH 3aCTpaxoOBKH, KOUTO ca rpynupanu B 18 rpynu. OueHkara 3a OCHOBHHTE MPOAYKTH Ha
,Z[py)KCCTBOTO U METOJUTC Ha YIPABJIICHUC HAa CBHP3aHUTE CHC 3aCTPaxoBaTCIHUTE MMPOAYKTH PUCKOBC
ca [peJICTAaBEHU KaKTO ClIe/Ba:

3.4.1. Od1mo3acTpaxoBaTeIHU 10TOBOPH — ABTOMOOMJTHO 3aCTPaxXoBaHe

,»3J1 EBpomnC” AJl ckirouBa 3acTpaxoBKkH ,,Kacko”, ,,['pakgaHcka OTTOBOPHOCT Ha aBTOMOOWJIHCTU-
Te, ,,3emena Kapra® u ,,3mononyka Ha mectata B MIIC” 3a beiarapus u uyx0nHa.

[NokpuBaHUTE PUCKOBE OOXBAIIAT B HAl-ITbJIHA CTEIIEH HYXIUTE OT 3aCTPaxoBaTEIIHO MOKPUTE HA COO-
CTBeHHIIUTE, Toi3Barenutre U appxartenute Ha MIIC. TeputopuamHsaT 00XBaT Ha 3aCTPaxOBKHUTE
BKJItOUBA Iisia EBpona. M3BbpiiiBa ce CTpUKTHA CEJICKIMS Ha pHCKa upe3 (PyHKIMOHHUpAIlaTa CUCTeMa
3a U37aBaHe U ChXpaHsABaHe Ha WH(OpPMAITHATA 33 CKIIFOUEHUTE 3aCTPAaXOBATEITHN JOTOBOPH.

3.4.2. O6mo3acTpaxoBaTeanu gorosopu — Kacko

JpyXecTBOTO CKIIIOUBa 3aCTPaxOBaTENHU JIOTOBOPH 3a 3acTpaxoBka Kacko Ha MOTOpPHHM NMpEBO3HHU
cpencTBa. 3acTpaxoBkara Kacko Ha aBToOMOOMINTE 3aCTpaxoBa IMPEBO3HUTE CPEICTBA Ha 3aCTpaxoBa-
HUTE JIUIa Cpelly MIeTH, IPUYUHEHH OT ITbTHOTPAHCIIOPTHO MPOU3IIECTBHE, TPUPOTHO OEJICTBHE WU
3IMIOYMHIICHH JICHCTBUS HA TPETHU JIMIA, KAKTO U KpaxxOa. Bb3BphIIaeMoCTTa Ha KaruTaia Mpyu TO3U
NPOJIYKT MPOU3THYA OT OOIUTE TPEMHH, HAYHUCIIIBAHU HA 3aCTPaXxOBaHHUTE JIUIA MHHYC CYMHTE, 3all-
JIAIlaHy 32 TOKPUBAHETO Ha IIETH U Pa3X0/AH, HAUMCIIEHU 0T J{py>KecTBOTO.

Cp0uTHEeTO, KOETO MIPEAN3BHUKBA IIETH 110 aBTOMOOMINTE OOMKHOBEHO Bh3HHUKBA BHe3amHO (kato I1TTI,
MIPUPOJTHU O€ACTBUA, KpakOa U [p.) M MPUYHHATA C€ OIpenes jecHo. JpykecTBoTo 11e Ob1e yBeno-
MEHO OBp30 U 1eTata lie Obae ypeneHa 0e3 3akbcHeHue. buszHechT ¢ Kacko 3acTpaxoBkuTe ciaenosa-
TEITHO ce Kiacuduimpa Karo ,,KpaTkoTpaeH’, KOETO 03Ha4aBa, 4e BIIOLIABAHETO HA PAa3XOIUTE U BH3B-
phIIAEMOCTTa Ha UHBECTULIMUTE 1€ OBJIe OT HECHIIECTBEHO 3HaUeHue. ToBa KOHTpacTHpa C ,,AbIr0T-
paifHuTE” KJIacoBe, KbJETO OTHEMA IIOBEUYE BpPEME Ja CE OIpeAeIM OKOHYATEeIHUS pa3xo/ 3a IeTara u
TOBA IIPABU Pa3XOAUTE U Bb3BPHILAEMOCTTA HA HHBECTULIMUTE 3HAUUTEIIHO [O-ChIICCTBEHH.
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3. YnpaBieHue Ha 3aCTPAX0OBATeJIHUS PUCK, MPOAbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.3. YnpaBieHue Ha pUCKOBeTe

KirouoBuTe prickoBe CBBbpP3aHU C TO3U MPOAYKT Ca PUCKBT OT CKIIFOUBAHE, OT KOHKYPEHLHUS, U PUCKBT
OT IWETH (BKJIIOYMUTEITHO MPOMEHIIMBOTO MPOSBICHHE HAa PHCKA MOJ BIMSHUE HA CIIOCOOHOCTUTE Ha
BOJIa4a M Ha JPYTruUTe yYacTHUIHM B JABIKEHHETO). JIpyKecTBOTO CHILO Taka € M3JI0KEHO Ha PUCKA OT
37I0yMUNIJICHN ACHCTBHUA OT CTPaHa Ha 3aCTPaXxOBaHHUTE JIUIIA.

PucksT oT cxirouBaHe € TO3M, MpU KOWTO JpyKeCTBOTO HE HAYMCIISABA PA3IMYHM MPEMHHU 32 Pa3siny-
HUTE aBTOMOOWJIM, KOUTO 3acTpaxoBa. PUCKBT Mo JaneHa mojiMia e Bapupa cropea MHOTO (hakTopu
KaTO — MapKa Ha aBTOMOOMIIA, KbJIE Ce yIpaBisiBa aBTOMOOMIIA, CTaX Ha BoJaya. 3a 3acTpaxoBka Kac-
ko Ha MIIC ce o4yakBa ja uMa roysiM Opoii 3acTpaxoBaHH OOEKTH ChC CXOJHH PUCKOBHU mpodunu. 13-
YUCIIIBAHETO Ha MPEeMHUs, CbU3MEpHUMa C PUCKA 3a TE3H MOJIHLY, Iie Obae CYOEKTUBHO U CIIEI0BATETHO
PHCKOBO.

JpyKXeCTBOTO € M3JI0KEHO HAa PUCK 3aCTPAXOBAHUAT Ja NMPaBU HEBEPHU WJIM HEBAIUJHU UCKOBE, WIU
Jla 3aBUIlIaBa CyMmaTa, M3UCKyeMa Cilefl NpeThpIsBaHe Ha 3aryba. ToBa j0 roisma creneH oOscHsBa
3aI1l0 UKOHOMHUYECKUTE YCIIOBHS Ca CBBP3aHU C TOBA KOJIKO € MEUEeNIUBII KacKo noprdeiina.
3acTpaxoBaTENHUAT PUCK CE YIPaBIIsiBa OCHOBHO 4Ype3 Pa3yMHO LieHOOOpa3yBaHe, AU3aiiH Ha MPOLyK-
Ta, M300p Ha pHCKa, MOJIXOAAIIa WHBECTHLIMOHHA CTpAaTErus, peUTHHIOBaHE M mpe3acTpaxoBaHe. [lo
Ta3u npuurHa JIpy>KecTBOTO ClIeIW U pearupa Ha MPOMEHH B 001aTa MKOHOMHYECKA U THPTOBCKA cpe-
112, B KOSITO U3BBPIIBA CBOSITA JICHHOCT.

3.4.4. Obmo3acTpaxoBaTeJiHU H0roBopHu — O0I1IA rPaskIaHCKa 0TTOBOPHOCT

HpyxecTBoTO CKiIFOUBA 3acTpaxoBka OOIa rpaxaaHcka OTTOBOPHOCT. [Ipu Te3u ToroBopu ce u3Iuia-
11a MapruyHa KOMIICHCAIUS 3a TeJSCHA MOBPEe/Ia Ha CIIYKUTEIH WU Ha YWICHOBE Ha 00IIECTBOTO.
O01aTa OTTOBOPHOCT C€ CUMTA 3a ABJIBI MPOIEC, Thil KaTo (PUHAIM3UPAHETO U YPEIKIAHETO HA HCKOBE
1pe3 rojlMHaTa Ha Bb3HMKBAHE HA IeTaTa OTHEMa CPABHUTEIIHO ABIT0 BpeMe. CPOKBT 32 OTUMTAHE U
ypeXxIaHe Ha IIeTH ¢ PYHKIUS OT CIeU(UIHO OCUTYPEHOTO MOKPUTHUE, FOPUCIUKIUSATA U TPOBU3UUTE
Ha crnenuduuHaTa MMOJIMTUKA KaTO caMmo3aabpxaHe. FiMa MHOrOOPOHHU KOMIIOHEHTH, KOMTO Ca B OC-
HOBATa Ha 3acCTpaxoBKaTa o0Ia rpaKIaHCcKa OTTOBOPHOCT.

Ta3u nuHUS OM3HEC OOMKHOBEHO € HAW-TOJIEMHUs M3TOYHUK Ha HECUTYPHOCT 110 OTHOIICHUE Ha MPOBHU-
3unte Ha meTute. OCHOBHO HECUTYPHOCTTA B OIICHKATa HA Ta3W MPOBHU3Us ce O0SCHSBA C JBJITUS Bpe-
MEBU MHTEPBaJl B OTYMTAHETO (T.€. BPEMETO MEXK/Iy MOKPUTOTO 3aCTPAXOBATEIHO ChOUTHE U JICHCTBU-
TEJHOTO MPEABSIBaHE Ha IIeTaTa), OpOsl Ha yyacCTBAIUTE CTPAHMU, A MOKPUTOTO ,,ChOUTHE CE Or-
paHHuaBa JI0 €JMH BPEMEBH IIEPUOJ HIIM CE Pa3NPOCTUPA BbPXY HIKOJKO BPEMEBH IIEPUO/Ia, BKIIIOUC-
HUTE Bb3MOXHH CYMH (B MHAMBUIyaJTHUTE MPEASBSIBAHMS HA IIETH), JAJIA TE3H ILETU ca OMIIM pasyMHO
MPEIBUIMMH U JaJId ¢a MMaJIF 3a IIeJ Jla ObJaT IMOKPUTH BbB BPEMETO, KOTaTO ca OMJIM CKIIIOYCHH
JIOTOBOPHUTE (T.€. OTEHIMAJ 32 OCIIOPBAaHE HA MMOKPUTHUETO), U B3MOXKHOCTTA 32 MaCOBO MpEIsBsIBaHE
Ha metyu. llleTuTe ¢ MO-IBJITH BpEMEBU MHTEPBAIM B OMOBECTSIBAHETO BOIST JI0 MO-T'OJISIM BBTPEIIHO
npuchIl puck. ToBa Baku ¢ ocoOeHa cujia 3a NPEASIBEHUTE HICTH C HO-ABJIBI CPOK HA U3UCKYEMOCT,
0COOCHO TaM KBIETO ChICOHMTE OpraHH Ca B3eJM PEIICHHE MOKPUTHETO Ja Ce MPOCTHPa B HAKOJIKO
TOJIMHH, T.C. BKJIIOYBA HAKOJIKO 3alIUTHHUKA (M TEXHUTE 3aCTpaxoBaTelid U Mpe3acTpaxoBaTesin) U MHO-
roOporHU Mmoyiuiy (KaTo MO0 TO3W HAYMH YBEJIMYaBaT BKIFOUYEHHUTE BB3MOKHHM CYMH M CIIOXKHOCT Ha
ypexaane Ha npereHiun). llleTy ¢ mo-Ibird CpoKoBe Ha U3UCKYEMOCT ChILO MTOBHILIABAT MMOTEHIIHAI-
HUSl BpEMEBHM MHTEPBAJI Ha MIPU3HABaHE, T.€. HHTEPBaAIa MEKIY MOAMMCBAHETO HA BU/I TIOJIMIIA HA €TUH
KOHKPETEH IMa3ap U MPU3HABAHETO, Y€ TaKMBa IOJMIIM MMAT JATCHTEHTHA €KCIIO3UIMA 3a o0e3lere-
HUSL.
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3. YnpaBiieHue Ha 3aCTPAX0BATeJIHHSI PUCK, MPOIbJKEHHE

3.4. YcaoBus Ha 3acTpaxoBaTeJTHUTE JOrOBOPH, MPOAbJKEHHE

3.4.5. O6mo3acTpaxoBaTeanu A0ropopu — UmyimecTso

Jpy>KecTBOTO CKJIIOUYBa MMYLICCTBEHH 3aCTPaxOBaTEIHU JOTOBOPH B IsIaTa CTpaHa. 3acTpaxoBKaTa
MMYIIECTBO 3aCTpaxoBa A0 HSIKAaKbB JHUMUT WIM MOKPHUTHE, JIMLATA Cpelly 3aryda WM MOBpeAa Ha
TAXHOTO COOCTBEHO MMYILECTBO M BPEAUTE, MPUUMHEHH OT MPEKbCBaHE B OM3HECA, MPOU3TUYAIIO OT
Ta3M LIeTa.

Bb3BpbijaeMocTTa Ha KamuTana Mpy TO3W MPOAYKT MPOU3THUYA OT OOLIUTE NPEeMHUH, HAYMCISIBAaHU Ha
3aCTPaxOBaHUTE JHMILA MUHYC CYMHTE, 3aIUIAIIaHy 332 TIOKPUBAHETO HA ILETH M Pa3XOJHUTE, HAUUCICHH
ot pyXxecTBoTo.

Cp0uTHETO, KOETO MpEeAN3BHKBA 00E3IIETeHHE 3a MOBpeda Ha Crpajud WM UMYIIECTBO OOMKHOBEHO
BB3HMKBA BHE3AITHO (KaTO TPH MOXKap U OOUp C B3JIOM) W MpHUYUHATA ce ompeneis jecHo. Lllerata B
TO3M CJIy4ai Iie ObJIe OMOBECTEHA OBbP30 U MOXKE Ja ce ypeau 0e3 3a0aBsiHe. bU3HEChT ChC 3aCTpaxoB-
KW MMYIIECTBO CIIEOBATEIHO ce Kiacu(uIupa Karto ,,KpaTKOTpaeH”’, KOeTO O3HA4aBa, Ye BIOLIaBaHe-
TO Ha Pa3XOJHTE M BH3BPHIIACMOCTTA Ha MHBECTHIIMUTE IIe ObJe OT HECHUIECTBEHO 3HaueHue. ToBa
KOHTpacTupa ¢ ,,AbIrOTpaiHUTe” KIaCOBE, KbIETO OTHEMA TOBEYE BpeMe Jia Ce ONpeAeTr OKOHYATe-
HUA pa3xon 3a mierata U TOBA MpaBU pa3XOAUTC U BBH3BPHIIACMOCTTA HAa MHBCCTULUUTE 3HAUYUTCIIHO
MO-CHIIECTBEHH.

KirodoBuTe prcKoBe CBBP3aHH C TO3U MPOJYKT Ca PHCKA OT CKIIOYBAaHE, OT KOHKYPEHIHsI, U PUCKa OT
ety (BKIIOYHTEIHO TIPOMEHIUBOTO MPOSIBIICHUE HA PHCKA OT MPUPOAHU OencTBHs). [pyXecTBOTO €
M3JI0)KEHO Ha PUCKA OT 3JI0YMHUILICHO IEHCTBUS OT CTpaHa Ha 3aCTPaXOBaHUTE JIHIIA.

PucksT OT CcKItOUBaHe € TO3H, IIpU KOMTO I[py)KCCTBOTO HC Ha4YUCJIIBa pas3jiMuHu IpEMHUU, B CbOTBETC-
TBUE C Pa3IMYHUTE MMYIIECTBA, KOUTO 3acTpaxoBa. PUCKBT MO /AajieHa MoyMIa 1Ie Bapupa cropen
MHOTO ()aKTOPH KaTo MECTOIOJIOKEHHE, MEPKH 33 CUTYPHOCT Ha MSCTOTO, Bb3pacT Ha UMYIIECTBOTO H
Jp. 3a 3acTpaxoBKa Ha JOMAIIHO UMYIIECTBO CE OYaKBa J1a UMa T'OJIsIM OpOii 3aCTpaXxOBaHU OOEKTH ChC
CXOJIHU pucKoBH npoduiu. ToBa, obade, He BaKH 32 CTONAHCKH JAEHHOCTH. MHOTO MpeaoKeHus 3a
3aCTpaxoBaHe Ha THPTOBCKH OOEKTH C€ ChCTOSAT OT YHUKAIHA KOMOHMHAIMS OT MECTOIOJIOXKECHUE, BUJI
OWM3HEC M MEPKH 32 CUTYPHOCT. M3uHMcIsiBaHETO HA MPEMHsS, ChbU3MEpHUMa C PHCKA 3a TE3H MOJIHIIH, €
CyOCKTHBHO W CIIeJIOBATEIHO pUCKOBO.KilacoBeTe MMOTH ca M3JI0)KEHH Ha pUCKa 3aCTPaxOBaHUST Ja
NpaBU HEBEPHHU WIIM HEBAJIWIHU UCKOBE, WM JIa 3aBUINIABA CyMaTa, U3MCKyeMa Clie]l IPeThpIsBaHe Ha
3ary0a. ToBa JIo ronsiMa cTeneH OOsSCHSBA 330 MKOHOMUYECKHUTE YCIIOBUS Ca CBHhP3aHU C TOBa KOJIKO
€ TIeUeNIMBII MOpTQeiiyia OT UMYIIECTBO. 3aCTPAXOBATEIHUAT PUCK CE YIPABIsIBa OCHOBHO Ype3 pa3yM-
HO IleHooOpa3yBaHe, AM3aliH Ha MPOAYKTa, N300p Ha PHUCKA, MOJXOJAIIa WHBECTUIIMOHHA CTpATETHS,
peTHHrOBaHE M Ipe3acTpaxoBaHe. J[py»KecTBOTO CIIEJIOBATENTHO CIIEAH U pearupa Ha MPOMEHHU B 00-
11aTa IKOHOMHUYECKa M ThPTOBCKA Cpelia, B KOSTO H3BHPIIBA CBOSITA JCHHOCT.
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3. YnpagpiieHue HA 3aCTPAXOBATEIHUSI PUCK, IPOAbJIKEHIE

3.5. KoHuenTpanuu Ha 3acTPaxoBaTeJTHU PUCKOBe

NmymecTBOTO € 00EKT Ha MHOXKECTBO PHCKOBE, BKIIFOUUTEIIHO Kpaxk0a, Mmoxkap, OM3Hec NpeKbCBaHe U
METEOPOJIOTHYHHU yCIIoBUs. O0e3IeTeHUITa 3a ABJICHHS KaTo Oypy, HABOJHEHUS, CPYTBAHUS, MTOXKAPH,
€KCILJIO3MH, ¥ MOBUINABAIIOTO HUBO Ha MPECTHITHOCTTA BH3HUKBAT B PErHOHAJICH Maiad, KOeTo 03Ha-
4aBa, 4e¢ J[py>KeCTBOTO ympaBisBa paslpeleiICHUETO Ha reorpad)CKusl CU pUCK MHOTO BHUMAaTelHO. B
Cllydaii Ha 3eMeTpecenue, J[pyecTBOTO oyakBa nopTdeiiyia OT HEIBHKUMHU UMOTH JIa BKIIFOUBA BHCO-
KM MCKOBE 3a CTPYKTYPHH IIETH Ha HEJBIKUMHU UMOTH M TOJICMU MCKOBE IMOPAU CMYIICHUS B OU3He-
ca, JIOKaTo TPAaHCIIOPTHUTE BPH3KU HE (PYHKIIMOHHUPAT ¥ UMOTHT € 3aTBOPEH, MMOpaau peMoHT. Jlpyxec-
TBOTO TIpHeMa o0IIaTa PUCKOBa SKCIO3MIIUSA, KOSTO € TOTOBO Ja IOEME B ONPEICIICHU TCPUTOPUH 32
penuiia CrOUTHS KaTo MpUupoAHu OeacTBUs. TekyiaTa arperupata no3HIvs € KOHTPOJIUPA 10 BpeMe
Ha NOAINMCBAHCTO HA AaJICH PUCK U CC U3TOTBAT MCCEYHU OTUCTHU, KOUTO IMOKA3BAT KIIFOYOBUTC KOHILICH-
Tpamuu, Ha KOuTo J[pyKecTBOTO € M3I0KEeHO. J[pyKECTBOTO M3MOJI3BA PA3IUYHU MOJISIUPAIIA UHCT-
PYMEHTH, 3a Jia KOHTPOJUpa KOHIICHTpAIUATa ¥ J1a CUMYJUpa 3aryOu ot katactpodw, 3a a u3Mepu
e(heKTUBHOCTTA Ha NPE3acTPaxOBaTCIHUTE MPOTPAMU U HETHATA PUCKOBA CKCIO3IHMA Ha J[pyKeCTBOTO.
[Ipe3 roguHata ce mpoBeKaaT ,,cTpec” U ,,CIIEHAPUIHN TECTOBE C TOMOIITA Ha TE3U MOJICTIH.
Haii-ronsiMmaTa BEpOSTHOCT 3a 3HAYMTCIHM 3aryou Ha JIpy>KeCTBOTO NPOM3THYA OT KaTacTpO(hUIHH
CHOUTHS KAaTO HABOJHEHHS, MOBPEIU, IIETH OT Oypu WM 3eMeTpeceHus. [[pykecTBOTO yrpasisiBa
pHUCKa Ype3 CKIF0YBAHE Ha MPE3aCTPaxOBATEITHH JJOTOBOPH.

CTaHOBI/IHlCTO Ha PbKOBOACTBOTO IO OTHOUICHWE KOHICHTPAUATA Ha PUCK €, Y€ Ca IMOJIOKCHHU YCUIIHA
3a €IHAKBO TEPUTHUPHAIHO pa3lpe/ieiicHUE Ha 3aCTpaxoBaHUTE MMyliecTBa. CUCTEMHO Ce U3BBPIIBA
OIICHKA Ha pUCKa OT cTpaHa Ha Jlupekrop ,,[Ipe3acTpaxoBane” u ce HaOIIOAaBa aKyMyJiallusaTa Ha 3ac-
TPaxOBaTEJIHU CYMH 10 PETUOHH. PBKOBOACTBOTO HE cunta, 4e KbM 30 toHu 2014 r. uma ChIECTBEHU
KOHIICHTpAI[MK Ha 3aCTPax0BaTeJIeH PUCK B roprdeiiia Ha J[py)ecTBOTO.

3.6. DUHAHCOB PHUCK

Tpanzakuuu ¢ GUHAHCOBH MHCTPYMEHTH MOTAT Jia JI0BeJaT J0 ToBa J[py>KECTBOTO Ja OeMe JIOITbJIHH-
TemHH (pUHAHCOBU pHcKoBe. Te BKITIOUBAT: 1MazapeH PUCK, KPEAUTEeH PHUCK, JIMKBUJIEH PUCK M TPE3acT-
paxoBaresieH pucK. Bceku oT Te3u pUCKOBE € OIHCaH HO-0Iy.

3.6.1. [Tazapen puck

[Ta3apHUST pUCK MOXKE J1a ObJie OMHMCaH KaTO PUCK OT MPOMsHA B CIIpaBeIMBATa CTOMHOCT HA €IWH
(l)I/IHaHCOB HWHCTPYMCHT, ObJDKallla C€ Ha MpOMsHa B JIMXBCHUTC IMPOUCHTH, HECHUTC Ha KallUTaJlOBU
HWHCTPYMCHTHU UJIN O6MCHHI/ITC BaJIYTHU KYPCOBCE.

3.6.1.2. CboTBeTCTBHE MEKIY AKTHBUTE M IACUBHUTE

JpyXecTBOTO aKTHBHO YNPAaBIIsABa aKTUBUTE CH KaTO M3IOJ3Ba MOJIXOMA, KOMTO OalaHCHpa KauecTBO,
IuBepcU(UKaLUs, CbOTBETCTBHE MEXIy aKTHBUTE M NACHBUTE, JUKBUIHOCT U BB3BPBIIAEMOCT Ha
nHBecTHIMUTE. LlenTa Ha MHBECTUIIMOHHUS NPOLEC € Jja ONTUMHU3UPa UHBECTULIMOHHUS 10XO0A, KOpHU-
THpaH C PUCKa, KaTO TapaHTUpa, Y€ aKTUBUTE U NIACHBUTE C€ yNpaBisiBaT Ha 0a3a Ha MapUYeH MOTOK U
MPOABIKUTEITHOCT.

Jpy>kecTBOTO ynpapisiBa HapUuHUsI IOTOK U MHBECTULMHUTE KAaTO ONpeAeisi NPUOIM3UTEIHO CYMHUTE U
BPEMETO HA IMOCTBIUIEHUS OT 3aCTPaxOBAHUTE M Ha IJIAILAHUSA HA 3aCTPAXOBATEIHHUTE 3aJbJIKCHMUS.
To3u nporec e NpuchLIo CyOSKTHUBEH U MOKE Ja MOBJIKsE Ha criocoOHOCTTa Ha J[pykecTBOTO Ja moc-
TUTHE LEJINTE 32 YIIPABJICHUE HA aKTUBUTE U NTACUBUTE.

3.6.2 JluxBeH puck

Uznaranero Ha J[pykecTBOTO Ha Ta3apeH PUCK 3a MPOMEHH B JIMXBEHUS MIPOICHT € KOHIICHTPUPAHO B
WHBECTUIIMOHHUS My HOPT(EHT U B IMO-MajKa CTENCH B ABJITOBUTE My 3aAbIDKCHUs. [IpoMeHn B UH-
BECTUIIMOHHHUTE CTOHHOCTH, ABJDKAIIH Ce HA IPOMEHH B JIMXBEHUTE MPOIEHTH, 00ade, ce KOMIIEHCHPAT
OTYaCTH OT ChOTBETCTBEHHUTE IIPOMEHHU B MKOHOMHYECKATa CTOHHOCT Ha 3aCTPAaXOBATEIHATE PE3EPBH U
IBITOBUTE 33IbIDKCHUS. [Ipy’KeCTBOTO KOHTPOJIMpPA Ta3W €KCHO3UIMS Ype3 NMEpHOAWYEH Iperyies Ha
CBOMTE aKTUBHU M TACHBHU MO3HUIMH. [[py’KECTBOTO CHIIO TaKa € M3JI0XKEHO Ha PHUCKA OT MPOMEHHU B
ObAeImunTe MApUYHH MOTOLH OT IIEHHH KHIDKA ¢ (PUKCHpaH JOXO0., IMPOU3THYAIIN OT IIPOMEHH B I1a3ap-
HHUTE JTUXBEHH MPOLCHTH.
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3. YnpagBiieHue HA 3aCTPAXOBATEIHUSI PUCK, IPOAbJIKEHNE

3.6.3 Baayren puck

Jpy>XecTBOTO € U3J0KEHO Ha BalyTEeH PUCK 4Ype3 pa3IUialllaHuATa B UyKJeCcTpaHHa BamyTa. [pyxkect-
BOTO HsIMa MHBECTHUIIMH B 4y)KOWHA. B pe3yirar oT BbBEXKJaHETO HA BalnyTHH O0p B beiarapus, Obi-
rapckaTa BaiyTa e ooBbp3ana ¢ EBporo. Twil kaTo BamyTaTa, H3MO0JI3BaHa BbB (PUHAHCOBUTE OTUETH €
brarapcku jeB, pe3ynTaTuTe OTpa3eHH B TAX CE BIMSAT OT IPOMEHH B OOMEHHUTE KYpPCOBE Ha BaITYTH
pasnuunu ot Jles u EBpo. B pesynrar ot ekcnozunuute Ha JpyKecTBOTO B UyKJla BaJlyTa Bb3HUKBAT
neyanou U 3aryOoH, KOMTO ca OTPa3eHH B OTUETa 33 MPUXOAWUTE M pa3xonuTe. Te3u eKCIO3UIUU Che-
TaBJISABAT MAPUYHUTE aKTUBHU Ha J[pyKeCTBOTO, KOUTO HE ca JICHOMHHUPAHH BHB BalyTaTa, U3IOJI3BaHA
BbB (PMHAHCOBUTE OTUETH Ha J[pykecTBoTO. B ciryuaurte, koraTo MecTHaTa BalyTa € U3JI0KEHA HA 3HA-
YUTCJICH BAJIYTCH PUCK, YIIPABJICHHUETO MY CC IMOCTHUIa YpE€3 MHBCCTHULMU B ACIIO3UTU ACHOMHWHHUPAHU
EBpo. KoMmnanusaTa HsiMa 3a1bDKCHUS, JCHOMUHUPAHU B UyXKJECTpaHHA BallyTa, pa3iudHa oT EBpo u
USD. OcHoBHa 4acT OT 3aJb/DKCHUATA Ha [Ipy’KecTBOTO ca ICHOMUHUPAHU B OBJITapCKU JIEBa U €BPO.

3.7. YnpaBiieHne Ha KanuTajia

CrpeMexXbT Ha PHKOBOJIOCTBOTO € B JPYXKECTBOTO Ja C€ YMpaBiisiBa M MOAIbPIKa CHUIIHA KAlMTAIOBa
0a3a Taka, ue 1a ce IBbpPKH BUCOKO HHBO Ha JOBEpHE Ha WHBECTUTOPUTE OT €IHA CTpaHa, U Ja uMa
JOCTaThYHO COOCTBEHM CPEACTBA 3a MOKPHBAaHE IPaHMIATA HA IUIATEXKOCIOCOOHOCT OT Apyra. Puko-
BOJICTBOTO Ha JIPYXECTBOTO CE CTPEMH Ja ITOCTHTHE BUCOKA BH3BPAIlaéMOCT Ha KaIlUTana, KaTo B Chb-
HIOTO BpeMe OajlaHCupa HUBOTO Ha BB3BPBIIAEMOCT M HUBOTO HA MMOETUTE PHUCKOBE Upe3 MOCTUTAaHE Ha
GanaHcHpaH 3acTpaxoBaTeleH MopT¢eiin. BakeH MOMEHT B yIpaBICHHETO Ha KalUTajla U MOLIbpXKa-
He Ha 100bp KOe(UINEHT Ha IOKPUTHE HA TPAHHUIIATA HA IJIATEKOCIOCOOHOCT € OIIEHKAaTa Ha LIETUTE,
TBU KaTo q)HHaHCOBI/ITe pe3yiiTaTtu ca Haﬁ'QYBCTBHTeHHH KbM IIpOMsHATa Ha KBOTaTa Ha HICTUMOCT.
OcBeH TOBa ClIeJJBAaHETO Ha CTPUKTHA, KOHCEpBAaTHBHA IIOJWTUKA HA MHBECTHPAaHE Ha COOCTBEHHUTE
CpeacTBa B HUCKOPHUCKOBU ABPIKABHU LICHHU KHWXKA, KOPIIOpAaTUBHU 06erau1/11/1 u 63HKOBI/I JCIIO3UTH,
JIOTIPUHACS 33 PEeaTM3UPAHETO Ha HUCKOPHCKOBA, TOCTOSIHEHA U CHTYPHA BB3BPBINAEMOCT Ha KalnTAala.
IIpe3 roguHata He € UMaJIo IPOMEHH B ITO/IX0/1a 3a YIIPaBJIeHHE HA KalluTajla Ha APYKECTBOTO.

4. 3anucanu OpyTO NpeMuHn

O0u10 3acTpaxoBane 2014 2013
Kacko va MIIC 9996 9309
I'paxkiaHcka OTTOBOPHOCT Ha aBTOMOOMIICTHTE U 3elieHa KapTa 19 802 20987
Hmy1iecTBeHH 3aCTPaXxOBKH 5 366 3686
CencKoCTOMaHCKO 3aCTpaxOBaHe 1141 1520
3momnoyka u 3a00JsBaHe 1876 956
Kapro 1852 873
OTroBopHOCTH 1346 346
Hpyru 398 573
3anucanu OpyTO NpeMuH - 061110 3aCTPaxXoBaHe 41777 38 250
IIpomsiHa B OpyTHHS pa3Mep Ha MIPEHOC-TIPEMUNHIS pE3EPB 6 736 3212
BpyTHHU cneveneHu NpeMUH 48 512 41 462
MHuHYyC: OTCTBIICHH IPEMHUH Ha TPe3acTPaxoBaTel (2091) (1887)
TIpomsiHa B jieia Ha MPE3acTPaxoBaTeNd B MPEHOC-TTPEMUNHUS PE3ePB 1073 (297)
CneyeJjieHH MPEMHUH, OTCThIEHH HA MPE3aCTPAX0BATEH (1018) (2184)
HeTHu crieyejieHH PeMHUH 47 495 39278
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5. Ilpuxoau OT TAKCH M1 KOMHCHOHH

2014 2013
Komucuonu nomydeHu ot npezacTpaxoBaTeiu 499 219
Jpyru npuxoau oT npe3acTpaxoBaTesin 146 258
O0u10 MPUX0AU OT TAKCH U KOMHCUOHHH 645 477
6. DUHAHCOBH MPUXOIH
2014 2013
[Ipuxoau OT THXBY PY HHBECTHUIINH B IICHHN KHIKA U ICTIO3UTH 463 339
[Ipuxoau oT TUBUACHTH NIPH HHBECTULIUH B KAIIUTAIN - -
[Ipuxoau OT HaeMH TIPY HHBECTHIIUH B UMOTH 102 102
[Ipuxoau oT mpeoneHKa Ha aKTHBH TI0 CIIPaBeINBA CTOHHOCT 2144 678
Ipuxoau ot mponax0a Ha GIMHAHCOBU aKTHBU 414 10
Jpyru ¢puHAHCOBH MPUXOIH 2 65
Oo0mo puHaHCOBU MPUXOTU 3125 1194
7. lpyru onepaTuBHU NPUXOIH
2014 2013
Hpyru npuxoau 99 122
O0u1o Apyru onepaTUuBHU NMPUXOAU 99 122
8. HacTbnmn/iM meTH, HeTHH OT Npe3acTpaxoBaHe
2014 2013
W3nnateHu mieTy Npes TeKyllaTa roJuHa, pa3xoau 3a 00paboTKa U mpe-
JIOTBpATSBaHEe Ha IETH (28 343) (25 277)
[IpomsiHa B pe3epB 3a BHUCSIIH HIETH (16 271) (1725)
[Momy4yenn 0Oe3IIETeHNS OT MPe3acTPaxoOBaTEIN 1127 567
V3ameHeHue Ha Jienia Ha pe3acTpaxoBaTeIuTe B pe3epBa 3a NPeICTOSIIH
IUTAIAHAS 15 247 2430
[Ipuxoau ot perpecu, HETHO 625 1310
OO0uI0 HACTHIUJIY IIETH, HETHHU OT NMPe3acTPaxoBaHe (27 615) (22 695)
9. AKBM3HIIMOHHM Pa3Xx01H
2014 2013
KoMmucHOHM 1 ydacTHe B pe3yiirata (5 487) (4 687)
Ipexu /KOMUCHOHHH W y4acTHe B pe3yJITaTa/aKTHBHO PE3acTpaxoBaHe (874) (669)
Pasxomu 3a pekiiama U MapKEeTHHT (307) (270)
Jpyru akBU3UIMOHHH Pa3Xoau (MHIUPEKTHH) (228) -
OO0 AKBU3MIIMOHHM PA3XOIH (6 896) (5 626)
10. AAMMHUCTPATHBHH Pa3XoIH
2014 2013
Pazxonu 3a marepuanu (522) (589)
Pazxonu 3a BHHIIHY yCITyTH (3581) (3152)
Pazxonu 3a amopTH3anus (223) (183)
Br3Harpaxenue Ha nepcoHana (3557) (2867)
Npyru (1353) (230)
O0110 aAMIHUCTPATHBHHA Pa3X0IH (8 236) (7 021)
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11. ®dunaHcOBHU pa3xoaun

Pasxonu 3a nuxBu

3aryou OT IpeolicHKa Ha (PMHAHCOBU aKTHUBU
3aryou ot nponax0a Ha (PMHAHCOBU aKTUBU
Pasxomu 3a ynpaBiieHHe Ha HHBECTUIIMUTE
Jpyru puHaHCOBU pa3xoau

O6umo ¢punancoBu pa3xoau

12. Ipyru onepaTuBHU Pa3xoau

Pasxomu 3a [Napannmonen o
OTnrcanu B3eMaHUS 0 3aCTPaXOBATEITHA TOIHIN

Hpyrn
OO01110 APYTU ONIEPATHBHU Pa3Xoau

13. Apyru npuxoau / (pa3xonan)
Heren npuxoj ot npojax0a Ha aKTHBH
Jpyru HeonepaTUBHY IPUXOAU
Jpyru HeonepaTUBHY pa3xoau

Oo0uio apyru npuxoau (pa3xoau)

14. OrcpoyeHu faHbUU

Qunancosu omuemu
xwvm 30.06.2014 2.

2014 2013
(39) (23)
(1724) (612)
(8) (101)
(79) (19)
(150) (115)
(2 000) (869)
2014 2013
(1 067) (823)
(4 386) (4 465)
(979) (427)
(6 432) (5 716)
2014 2013

0 21

2 0

(42) (11)
(40) 11

OTcpoyeHnTe NaHbYHU aKTHBH/TIACHBHU CE€ IPECMATAT Ha 0a3aTa Ha BPEMEHHH PA3IMKH MEXAY JAaHby-
HaTa OCHOBA W 0ajaHcOBaTa CTOMHOCT Ha aKTHBUTE W NacuBUTE ¢ eeKTHBHA JaHbuHA cTaBka oT 10
mpoueHTa, B cwia ot 1 aayapu 2007 r. CangaTta Ha OTJIOKEHHTE NaHBLU BbPXY NPUXOANUTE Ca KAKTO

clie/iBa:
AKTHBH MacuBu HeTHu akTHBM/IaCHBHU
2014 2014 2014

WmoTH, MallliHe, ChOPBKEHUS 1 000py/IBaHE (30) (30)
3abDKSHUS] KbM [IEPCOHANA 32 HEeM3MOI3BaHU

OTITyCKH ¥ 00€3IIeTeHU TP ICHCHOHUPaHE 23 23
Hauwncnenn noxoau Ha Qu3MYIEeCKH A 3 3
JanpyHa 3ary6a 244 244
HeTHHU OTCpPOYeHH JaHBYHU AKTHBH / Ma-

CUBH 270 (30) 240
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15. HemaTepuaJHu aKTHBH

OtueTHa cTOHHOCT

Canpo xbM 1 sayapu 2013
[Mpunoburn

Canpo xbM 31 nexemBpu 2013

AMopTH3alus U 3ary0H 0T 00e3LeHKa
Canpo xpM 1 sHYapu 2013
AMmopTH3anus 3a roJiHaTa

Canpo xsM 31 gexempu 2013

banancoBa croifHOCT
Cango xeM 1 sHYapu 2013
Canpo xsM 31 gexempu 2013

OTt4eTHa cTOiHOCT
Cango xeM 1 sHYapu 2014
[Mpunoburu

Canpo xbM 30 1onn 2014

AMopTH3alus 1 3ary0H 0T 00e3LeHKa
Cango xeM 1 stHYapn 2014
AmopTH3anus 3a nepuoja

Canpo xbM 30 ronn 2014

banancoBa croiHOCT
Cango xeM 1 stHYapu 2014
Cango kM 30 ronu 2014

Qunancosu omuemu
xwvm 30.06.2014 2.

Codryep Apyru Oo6u10
1310 1310
42 42
1352 1352
(1297) (1297)
(13) (13)
(1 310) (1 310)
13 13
42 42
1352 1352
97 97
1449 1449
(1 310) (1 310)
(9) 9)
(1 319) (1319)
42 42
130 130
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16. UmoTH, MaIIMHH, CHOPBKEHHS U 000py/ABaHe

OT4eTHa CTOIHOCT
KuM 1 snyapu 2013
[MpunoGusanus

W3zne3nu ot ynotpebda
KbMm 31 nekemspu 2013

AMopTu3anus

KsM™ 1 sayapu 2013
AmMopTH3anus npes3 roguHara
OTtnucaHa aMOPTHU3aLUs Ha H3JIe3-
JIM OT yroTpeba

KbMm 31 nexemspu 2013

HerHa 6anaHcoBa cTOHHOCT
Canno kpM 1 ssHYapu 2013

Canno keM 31 nexemspu 2013

OtueTHa cTOHHOCT
KeM 1 snyapu 2014
[Ipunobusanus
W3znesnu ot ynotpeda
KsMm 30 1onn 2014

AMopTH3anus

KeM 1 snyapu 2014
AmMopTH3anus npe3 roguHara
OTnucaHa aMOPTH3ALUS Ha H3J1e3-
JIM OT ynotpeba

Kbm 30 roun 2014

Hetna 0asiancoBa croifHoCT
Canno kpM 1 ssHyapu 2014

Canno xeM 30 ronu 2014
17. UHBeCTHIHOHHHU HMOTH

Canmo xeM 1 stHYapu
IIpunobuBanus
OTrnucBaHus
IIpeouenka

Canago xbpMm 30 10HH

Qunancosu omuemu
xwvm 30.06.2014 2.

Crpaguu  Mamunu u Tpancnopran CromaHcku O06mo
3eMH o0opyaBaHe  cpelIcTBa HHBEHTAp

1366 3698 837 5901
292 244 246 782
(144) (144)
1658 3798 1083 6 539
(1321) (3103) (728) (5 152)
47 (230) (63) (340)
53 53
(1 368) (3 280) (791) (5 439)
45 595 109 749
290 518 292 1100
1658 3798 1083 6 539
2 - 1 3
1660 3798 1084 6 542
(1 368) (3 280) (791) (5 439)
(72) (112) (30) (214)
(1 440) (3392 (821) (5 653)
290 518 292 1100
221 406 263 889

2014 2013

6 815 8817

- (2 033)

- 31

6 815 6 815
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18. ®uHaHCOBH AaKTHBH

2014 2013
Peructpupanu 3a TepryBane Ha OopcaTa 31 334 19 958
KanurajgoBu nnBecTHIMH 31 334 19 958
JIbp>kaBHU LICHHU KHIDKA 520 525
KopnopaTusHu obsuranuu 3214 13 654
JAbJATOBH IIEHHH KHUKA 3734 14179
OTKpHUTH HHBECTHLMOHHU (DOHIOBE 162 254
HNnBecTHnOHHU (pOHOBE 162 254
Jeno3uTy B OaHKU 5 362 5323
Jleno3uTH 1 Ipyru B3eMaHHUs 5362 5323
O0mo puHAHCOBU AKTUBH 40 592 39714

19. Bzemanusi u Apyru akTUBU

2014 2013
Bsemanus OoT TUpEeKTHO 3aCTpaxoBaHe 27 468 29 631
Bsemanns oT mpe3acTpaxoBaTeNd WIH CEIaHTH 38728 40 077
Bsemanus ot perpecu 6 213 6 844
Jpyru B3eMaHus 3013 2775
KpaTtkocpouHu akTuBu 217 202
0010 B3eMaHNs M IPYTH AKTHBH 75 639 79 529

20. IMapuyHy cpeacTBa  MAPUYHU €KBUBAJICHTH

2014 2013
[Tapuunu cpeacTBa B kKaca 1978 1821
PaznnamaresnHy cMeTKH 477 484
Henoszutu 10 90 qau 2 995 5041
OO0 NapUYHU CPEeACTBA M MAPUYHH €KBHBAJICHTH 5450 7 346
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21. 3acTpaxoBaTeHU pe3epBHU

2014 2013
IIpe3acrpa- IIpe3acTpa-
Bpyro X0BaHe Herno BpyTo X0BaHe Herno

[Tpenoc-npemueH pe3eps 32451 (5 669) 26 782 39187 (4 596) 34591

B T.4. OT aKTUBHO MPE3aCTPAXOBaHE 2 007 2 007 6 536 6 536
Pe3epB 3a HEU3TEKIIU PUCKOBE 7 - 7 7 - 7
Pe3epB 3a Bb3HUKHAIHM, HO HEOOSIBEHH IIETH 28 407 (10 594) 17814 28134 (5 038) 23096

B T.4. OT aKTHBHO Npe3acTpaxoBaHe
Peseps 3a mpesBEHH, HO HENPUKITIOYEHH IIETH 72 313 (15 540) 56 772 56 315 (5 849) 50 466

B T.4. OT aKTUBHO MPE3acTpaxoBaHe 29 161 29161 25409 25409
3anaceH (hOHA MO 3aCTPaXxOBKa KPEIUTH 102 - 102 102 - 102
OO0110 3acTPaX0OBaTETHU pe3epBH 133 281 (31803) 101478 123745 (15483) 108 262

JlomyckaHus 3a onpe/ieJisiHe HA 3aCTPAX0BATETHH pe3epBH

[IporiechT, M3MOI3BAH 3a ONpPEEIsHE Ha JOMyCKaHUATA € TPeTHA3HAUCH 38 H3YHCIIABAaHEe HA HEYTpal-
HHUTE NPUOIM3NTETHN OLCHKH Ha Hai-BepOSTHUS WIM OYaKBaH M3X0.. M3rouHnimre Ha MHpOpMAIHS,
KOWTO C€ M3MOJI3BAT 32 JOIMYCKAHUATA ca BHTPEUIHO M3TOTBEHU KaTO C€ M3IIOJI3BAT 3aIbJI0O0YCHU MPO-
y4YBaHUS, KOUTO C€ MPOBEXIAT TOANIIHO. JlommyckaHHusATa ce IPOBEPSBAT, 3a Ja Ce IIOCTUTHE CHOTBETC-
TBHE C HAOJIOJaBaHWTE Ta3apHU IEHH WIN Apyra MmyOiMKyBaHa MH(pOpMamms. 3a JOMYyCKaHUATA ce
U3I0JI3Ba Hail-Beue MHQopManuiITa OT TEKYIIUTE TEHICHIUH U B CIyYauTe, IPH KOMTO MMa HEeI0CTa-
ThYHA MH(OPMAIHS 32 M3TOTBSIHETO HA HAJEXK/IHA OIEHKA HA Pa3BUTHETO Ha HIETHTE, C€ MPABAT I10-
HpeAnas3IuBH JOITyCKaHHS.

XapakTepbT Ha OU3HEca 3aTpyJHSIBa TOYHOTO OIpENeNITHE Ha BEPOSTHHS U3XO0Jl OT OIpe/iesieHa [eTa U
ISUIOCTHUS pa3Mep Ha MpesIBEeHUTE HMIeTH. Beska mpesBeHa meTa ce Mperiex/ia MOOTASIHO ITopaIn
oOcrosTeNncTBaTa, HaTMYHATa HHPOPMANHUS OT EKCIIEPTH MO0 MIETH U UCTOPHYECKUTE JaHHH 32 pa3zMepa
Ha noaoOHu meTH. OLEeHKUTe Ha IIETH ce Nperjaexaar i OOHOBSABAT PEIOBHO NPH HaJIMYHE HAa HOBA
uadopmanus. Pesepsure ca Ha 6a3a TeKyllaTa HaIMYHA HHPOPMAIIHS.

OxoHYaTeNnHus pa3Mep Ha akTHBHTE, o0aue, MOXKE [1a Ce pasjinyaBa B pe3yJTaT Ha MOCIeaBally ChOu-
THS ¥ KaTacTpO(QUUHH CIy4au. BIMsSHUETO Ha MHOTO OOCTOSTEICTBA, KOUTO ONPEACNAT KpaHHs pa3-
XOJ1 32 YpeXIaHe Ha LIETUTE, € TPYAHO Ja ce MpeaBuau. TpyAHOCTHTE MPH OIEHKA Ha pe3epBHUTE Ce
pa3nMyaBaT NpH OT/ACIHUTE KiIacoBe OM3HEC B 3aBHCHMOCT OT 3aCTPaxOBaTEIHUTE JOTOBOPH, CIIOXK-
HOCTTa, 00eMa M 3HaYCHUETO Ha LIETUTE, YCTAHOBSBAHE JaTaTa HAa Bb3HUKBAHE HA IIETaTa M 3aKbCHE-
HHETO IIPH TpeIsBsIBAHE.

Pe3epBbT 3a mpeACTOAIIN IUTAIIAHKS CE KAJIKYJIUpa 32 BCEKH OT/IENICH CITydai.

Pe3epBbT 3a HAaCTBIIWIN, HO HEMPEASBEHH ILETH C€ KaJKyjaupa Ha 0a3za CTaTUCTUYECKH MeToau. M3-
MOJI3BAHUAT KIIOYOB METOM, MM KOMOMHALIUS OT METOJH, € B 3aBUCHMOCT OT Kjlaca OM3HEC U HaOIo-
JaBaHOTO MCTOPHYECKO HUBO Ha KOe(hUIIMEeHTa Ha IETUMOCT.

KoM 30 ronu 2014 pesepBbT 32 Bb3HUKHAIN U HEOOSBEHH NPETEHLHH 10 3aCTPaXxOBKa IpakJaHCKa
OTIOBOPHOCT € M34KciieH Ha 0azata Ha ompeneseH or KoMmucusra 3a ¢uHAHCOB HAA30p 0O MUHUMA-
JIeH pa3Mep Ha pe3epBa 3a BHUCAIIM IJIAIAHWS Ha Ma3apa NpPEeTersieH B ONpelesieHHs OT KOMHCHUSTa
OTHOCHUTEJICH JIsJ1 Ha IPY>KECTBOTO B oOu1us Opoit Ha 3actpaxoBanute MIIC no ronunu. Ilpunaranero
Ha BEPWKHO CTHJIOOBU-METOIM 3a OIpelelisiHe Ha pa3Mepa 3a pe3epBa Ha Bb3HUKHAIM HO HEOOSBEHH
NpeTeHlu: 1o 3actpaxoBka ['O Gasupanu Ha COOCTBEHM CTATHCTHUYECKH JaHHU JaBa HECTAOWJIHM pe-
3yJITaTH NOPaIy TAXHATA BUCOKA BOJIATHIIHOCT.

PesepBure 3a Hauncienu, Ho HempensBenu ety (IBNR) mbppBonauanHo ce omneHsBaT OpyTHH, ciel
KOETO C€ W3BBPIIBA JOMBJIHUTEIHO KAIKYJIMpaHe 3a YCTAHOBSIBAHE Ha Jiesia Ha MPe3acTpaxoBaTeUuTe B
pesepBuTte. JpyKecTBOTO MOKPUBA 3aCTPaxOBaTEIHUTE PUCKOBE C KBOTEH IPE3acTpaxoBaTesieH JI0ro-
BOp 32 OCHOBHHTE OM3HEC JIMHUHM U OT TUIA ,,excess of loss” moroBopu 3a rojgeMuTe METH U KaTacTpo-
(¢UYHN PUCKOBE, KOETO OCHTYpsiBa CHUTypHa 3allWTa 3a 3acTpaxoBaTelis NPU BH3HUKBAHE HA TOJISM
Opoii MaJIKy LIETH KaKTO M €IWHUYHH TOJIEMH UCKOBE. MeToabT, n3noi3Bad ot JpyxkecTBoToO, ce Oa-
3Wpa Ha MCTOPHYECKH aHHM, OPYTEH OYaKBaH pa3Mep Ha pe3epBa 3a Bb3HUKHAIM, HO HENPEASBEHU
IIeTH W JaHHU 3a Ipe3acTpaxoBaTeiHaTa MporpaMa, 3a Ja ce ONpelesid pa3Mepa Ha B3eMaHHsTa OT
npe3acTpaxoBaTeinTe.
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22. 3aabJsKeHUs] KbM Mpe3acTpaxoBaTes Iy U APYTH 3aIbJKeHUSsI

Qunancosu omuemu
xwvm 30.06.2014 2.

3abIKEHUS OT JUPEKTHO 3aCTPaxOBaHe
3ab/DKEeHUs KbM IIpe3acTpaxoBaTen
3ab/KEHUs [0 TU3UHTOBU JIOTOBOPHU
Jpyru 3anbiokeHnst

O01110 3a0bJIKEHNS

23. AKIIHOHEPEH KaNUTAJ U pe3epBH

OCHOBEH Karura
3aKOHOBH pe3epBU
IIpemueHn peseps
[IpeonensueH pe3eps

001110 KanuTAaJ U pe3epBU

2014 2013

- 1258

553 1266
275 361
8574 4909
9402 7794
2014 2013
11754 11754
1309 1309
8612 8612
21 675 21 675

KeMm 30 rorm 2014 r. aknmoHepHUAT Kamurtaid € B pasmep Ha 11 754 xwii. jnB., pasmpezeiicH B
11,753,556 0OMKHOBEHU aKIMKM ¢ HOMUHAMI | JIEB BCSKa. 3aKOHOBUTE PE3EPBH BKIIIOUBAT 3aKOHOBUS
pe3epB, omnpeneieH ¢ usnckpanusara Ha T3. [IpeMuliHusT peseps ce o0pa3yBa KaTo pas3iiika MEXIy
€MHCHUOHHATa 1 HOMUHAJIHATA CTOMHOCT HAa HOBOEMHUTHpPAHUTE akuuu Ha pyxkectBoto. pyru pe-

3epBH BKIIOUBAT JOIBIHUTEIHH Pe3epBH, 0100peHu oT OOy crOpaHus Ha aKIIUOHEPUTE.

AKIMOHEpPHA CTPYKTYpa KoM 30 ronu 2014 KnMm 31 gekemspu 2013
Kanuran [IponeHT Kanuran IIpoueHT

»EBPOMHC MHIIYpBHC Ipyn” AJl 9183 486 78.13 9183 486 78.13

Hpyru 2570070 21.87 2570070 21.87
11 753 556 100.00 11 753 556 100.00

24. Cbp3aHu Juna

JIunaTa ce cuuTar 3a CBBP3aHH, KOraTo €IHOTO KOHTPOJIMpPA APYrOTO WIM MMa 3HAYUTEIHO BIUSHUE
BBPXY B3€MaHUTE OT APYTOTO PEIICHUs BbB (PMHAHCOBATA U ONlEpaTHBHATA MOJUTHKA.
Bewnuky 3Ha9MME BHTpeITHOGUPMEHH CICIKH, HHBECTHIIMK U JIPYTH CUYETOBOJHH CMETKH ChC CBBp3a-
HU JIMIA U C TIUPEKTOPH, CE€ KIACH(PUIIMPAT KATO CACIKU ChC CBhP3aHU JHIA. Te3u CHENKH Ce CKIII0Y-

BaT MpH Ma3apHU YCIOBHUS.
Hsama 3HaunMu cAenKku ChC CBhP3aHU JIUIA MPE3 OTYETHHUS TIEPHUOI.
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