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)].OliPOTIUI.A-liCK A)]. 
nOMCHMTEJIHH TIPHJIO'>KEHJUI KbM ME'>K)J,HHEH <l>MHAHCOB OT'-IET KbM 31.03.2020 r . 

IIOJICHEHHJI KJ,M <l>HHAHCOBHJI OTl/ET 

1. HH<l>OPMAI.'(HJI 3A J(PY)l(ECTBOTO 

)J;OEPOTl1I~A-ECK A)]; e ThproBCKo npy)l(ecrno, pern:cTpttpaHo B Perry6JIHKa 
E1,mapm1 c1,c cenanmu:e H anpec Ha yrrpaBJieHHe rp. ,n:o6pttq, 6yn. "25-TH CerrTeMBptt" 8. 

C1,ne6HaTa pern:crpau:m1 Ha ;::i:py)l(ecrnorn e OT 10.02.1996 r ., perneHHe NQ 695/1996 r. 
qmpMeHo neno NQ 469/1996 r. Ha ,n:o6pttqKH51 0Kp1,)l(eH c1,;::i:. 

<l>HHaHC0BH5IT oTqeT e H3rOTBeH c1,rnacHO H3HCKBaHH51Ta Ha 61,nrapcKOTO cqeTOBO.[(HO 
3aKOHonaTeJICTB0. <l>yttKQHOHaJIHaTa BaJiyTa Ha rrpencTaB51He e Hall;HOHaJIHaTa BaJiyTa Ha 
Perry6nttKa E1,mapH51 - 61,nrapcKH neB. 

ToqHOCTTa Ha cyMHTe rrpe;::i:cTaBeHH B1,B ¢ttHaHC0BH5I oTqeT e XHJI51}J;ll 61,nrapcKH 
neBa. 

Me)l(}J;HHHH51T ¢ttHaHC0B oTqeT e mroTBeH Kl,M 31.03.2020 r. 

ITpH H3r0TB51He Ha 0TqeTa 3a ¢ttHaHCOB0TO CbCT051HHe B KOJIOHa rrpe;::i:xoneH rreptton 
ca oTpa3eHH cyMHTe OT oTqeTa Kl>M 3 l.12.2019r., 0Tqern 3a Bceo6xBaTHH51 noxon H 0 Tqern 
3a rrapHqHHTe IIOTOUH B KOJIOHa rrpe;::i:xoneH rreptto;::i: ca OTpa3eHH cyMHTe OT oTqeTa Kl,M 
31.03 .2019 r . 

I.I. Co6cmaeHocm u ynpaaneHue 

,n:OEPOTMUA-ECK A)]; e rry6nttqHo ;::i:py)l(ecrno c1,rnacHo 3aKoHa 3a rry6nttqHo 
rrpennaraHe Ha u;eHHH KHH)l(a. 

Pa3MepbT Ha pern:cTpHpaHH51 aKI.J;HOHepeH KaIIHTaJI Kl,M 31.03 .2020 r . e 88954 JIB., 
pa3rrpeneneH B 444 77 6po51 IIOHMeHHH 6e3HaJIHqHH aKI.J;HH c HOMHHaJIHa CTOliHOCT OT 2 JieBa. 
Pa3rrpeneneHHeTO Ha aKUHOHepHH51 KaIIHTaJI Ha ;::i:py)l(eCTBOTO e KaKTO cne;::i:Ba: 

AKU,UOHepu Epou a1<.U,UU 
OmHocume.neH 

ORll a% 

)J;eBH51 UHMeHT A)]; 11742 26,40 

CTpoii Er oo,n: 21645 48,66 

<l>H3HqeCKH JIHg;a 11090 24,94 

0 6u,.o 44477 100,00 

,n:OEPOTMUA-ECK A)]; HMa e;::i:HocTerreHHa cttcTeMa Ha yrrpaBJieHHe c1,c C1,aeT Ha 
,n;HpeKTOpHTe OT TpHMa qJieHoBe KaKTO cne;::i:Ba: 

feHqo 1iBaHOB feHqeB 

EMHJIH51H KoceB EHqeB 

Er TpaHc A,n: 

ITpe;::i:ce,n;aTeJI 

1.JJieH 

1-IJieH 

)];py)l(eCTBOTO ce rrpe;::i:cTaBJI51Ba H yrrpaBJI51Ba OT H3llbJIHHTeJIHH51 ;::i:HpeKTOp feHqo 
MBaHoB feHqeB. 
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.11,0liPOTlIUA-liCK A.LI, 
IlOSICHHTEJIHM IlPHJIOiKEHHSI KbM MEiK,LI.MHEH <l>HHAHCOB OPIET KbM 31.03.2020 r . 

0,n:HTHIUIT KOMHTeT ITO.[(ITOMara pa6oTaTa Ha CbBeTa Ha .n:11peKTOpHTe, HMa pom1 Ha 

Jrnua HaTOBapeHH C o6mo yrrpaBrreHHe, KOHTO H3BbpIIIBaT MOHHTOpHHr H Hamop Ha.[( 

BbTperrrnaTa KOHTpOrrHa CHCTeMa, yrrpaBJieHHeTO Ha pHCKa H CHCTeMaTa Ha qmHaHCOBO 

oTqHTaHe. 

qrreHOBeTe Ha 0.[(HTHH51 KOMHTeT ca: 

CBeTrraHa 11:BaHoBa 

5IH11ua f eoprneBa 

ITenp ITapyrneB 

ITpe,n:ce,n:aTerr 

qrreH 

qJieH 

KbM 31.03.2020 r. CI1I1CbqHH51T CbCTaB Ha rrepc6Harra B .n:py)KeCTBOTO e 14 pa60THHUH 

11 crry)KHTerrH. 

1.2. Ilpei>Mem na oeunocm 

ITpe,n:MeTbT Ha ,n:eHHOCT Ha .n:py)KeCTBOTO BKJIIOqBa CJie.[(HHTe BH.[(OBe orrepaUHH H 

c.n:errKH: 

• ITpOH3BO.[(CTBO H rrpo,n:a)K6a Ha 6eTOHOBH CMeCH H BapOBH pa3TBOpH; 

• ITpo.n:a)K6a Ha CTpOHTeJIHH MaTep0:arr11; 

• KoHTpon H ouettKa Ha C'bOTBeTCTBHeTo Ha CTpmneJIHH MaTepHarrH If .n:pyrH; 

• HaeM H .n:pyrn rrpHXO.[(H. 

ITpHXO.[(HTe Ha .n:py)KeCTBOTO ce pearrH3HpaT OCHOBHO OT rrpo,n:a)K6a Ha 6eTOH. 
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)].OliPOTMQA-liCK A)]. 
IlO.HCHHTEJIHH JTPHJIO)KEHH.ff KbM ME)K)J.HHEH cJ>HHAHCOB OT1-IET KbM 31.03.2020 r. 

2. OCHOBHH IIOHO)J(EHHH OT Cl/ETOBO!(HATA IIOHHTHKA HA 
!(PY)J(ECTBOTO 

2.1. C1,om6emcm6ue c MCC 

<1>1rnaHCOB1UIT oTqeT Ha " ,n:OEPOTHQA-ECK" A,n: e ll3rorneH B CbOTBeTCTBHe c 

BCHqKH Me)K)],yHapO)],HH CTaH)],apTH 3a qrnHaHCOBH OTqeTH (MC<!>O), KOHTO ce CbCTOSIT OT: 

CTaH)],apTH 3a qmHaHCOBH OTqeTH H OT ThJIKyBaHHSI Ha KoMHTeTa 3a pa3SICHeHirn Ha MC<!>O 

(KPMC<!>O), oJJ,o6peHH OT CnBeTa no Me)KJJ,yHapoJJ,HH cqeTOBOJJ,HH CTaHJJ,apTH (CMCC), H 

Me)KJJ,yHapOJJ,HHTe cqeTOBO)],Hll CTaHJJ,apnr H ThJIKyBaHHSITa Ha ITocTOSIHHHSI KOMH:TeT 3a 

pa35ICH5IBaHe (ITKP), oJJ,o6peHH OT KoMH:TeTa no Me)KJJ,yHapoJJ,HH cqeTOBOJJ,HH CTaHJJ,apTH 

(KMCC), KOHTO eq>eKTHBHO ca B CHJia Ha 1 5IHyapH 2019 r. , H KOHTO ca npHeTH OT 

KoMHCH5ITa Ha EBponeikKH5I CbI03. MC<!>O, npHeTH OT EC, e o6m;onpHeToTo HaHMeHOBaHHe 

Ha paMKaTa C o6m;o npe)],Ha3HaqeHHe-cqeTOB0)],Ha 6a3a, eKBHBaJieHTHa Ha paMKaTa, BbBe)],eHa 

C .n:eq>HHHUH5ITa CbrJiaCHO § 1, T . 8 OT ,n:orrbJIHHTeJIHHTe pa3nopeJJ,6H Ha 3aKOHa 3a 

cqeTOBO)],CTBOTO TIO)], HaH:MeHOBaHHeTO ,,Me)KJJ,YHapoJJ,HH cqeTOBO)],HH CTaHJJ,apTH" (MCC). 

3a TeKym;aTa q>HHaHCOBa roJJ,HHa ,n:py)KeCTBOTO e npHerro BCHqKH HOBH HI HJIH 

peBH3HpaHH CTaHJJ,apTH H ThJIKyBaHH5I, H3)],a)],eHH OT CnBeTa no Me)K)],yHapO)],HH cqeTOBO)],HH 

crnH.n:apTH (CMCC) H peen . OT KoMHTeTa 3a pa35ICHeHHSI Ha MC<!>O, KOHTO ca 6HrrH yMeCTHH 

3a HeiIHaTa JJ,eHHOCT. 

OT Bb3IIpHeMaHeTO Ha Te3H CTaHJJ,apTH HI HJIH ThJIKyBaHH5I, rrpaKTHqecKH npHJIO)KHMH 

3a Me)K)],HHHH oTqeTHH nepHO)],H, 3arroqBam;H HaiI-paHO Ha 1 5IHyapH 2019 r. 3a 

rrpeJJ,npH5ITH5ITa B Perry6rrHKa bbJirapH5I, He ca HacnnHJill Cbm;eCTBeHH rrpoMeHH B 

cqeTOBO)],HaTa IIOJIHTHKa Ha ,n:py)KeCTBOTO OTHOCHO npHHUHnHTe, rrpaBHJiaTa H KpHTepHHTe 

3a QTql{TaHe, KaKTO H Ha rrpe)],CTaB5IHeTo H onoBeCT5IBaHH5ITa Ha q>HHaHCOBa HHq>OpMaUH5I. 

MC<!>O 16 JlH3HHr (B CHrra 3a roJJ,HIJJHH nepHO)],H OT O 1.01.2019 r. - rrpHeT e OT EK). 

e C H3USIJIO npoMeHeHa KOHUenuHsr. Toii BbBe)K)],a HOBH npHHUHITH 3a npH3HaBaHe, 

H3MepBaHe, npeJJ,CTaB5IHe H OITOBeCT5IBaHe Ha JIH3HHra qpe3 HarraraHe Ha HOB MO)],eJI C uerr JJ,a 

OCHrypH IlO)],OCTOBepHO H aJJ,eKBaTHO npeJJ,CTaB5IHe Ha Te3H C)],eJIKH Haii-Beqe npH 

JIH3HHronorryqaTerrsr. CTaHJJ,apnT 3aMeH5I JJ,eHCTBam;H5I JJ,O T03H MOMeHT cTaH.n:apT 3a 

JIH3HHra- MCC 17 H CBbp3aHHTe c Hero nrrKyBaHH5I. 

ITpH JIH3HHro.n:aTeJIHTe H5IMa CbID;eCTBeHH npoMeHH B oTqeTHaTa npaKTHKa H 

,n:py)KeCTBOTO npO)],bJI)KaBa .n:a oTqHTa JIH3HHrHTe aHarrOrHqHo Ha npaBHJiaTa Ha CTapH:5! 

CTaHJJ,apT MCC 17 - KaTO onepaTHBHH H q>HHaHCOBH. ,n:oKOJIKOTO HOBHSIT CTaHJJ,apT JJ,aBa no

U5IJIOCTHa KOHUeITUH5I, crreJJ,Ba )],a ce HanpaBH e)],HH ITO-IlOJJ,po6eH aHaJIH:3 Ha ycrr0Bll5ITa Ha 

JJ,OroBOpHTe H e Bb3MO)KH0 .n:a HaCTbil5IT OCH0BaHH5I 3a peKrracHq>HKaUH5I Ha onpe,ll;eJieHH 

JIH3HHr0BH C)],eJIKH. 

HoBHSIT CTaHJJ,apT H3HCKBa pa3I11Hp5IBaHe Ha onoBeCTSIBaHH5ITa. 

PbKOBO,ll;CTBOTO e HanpaBHJIO npoyqBaHe H e onpe.n:eJIHJIO, qe npoMeHHTe qpe3 H0BH5I 

CTaH,ll;apT He OKa3BaT CbID;eCTBeHO BJ1H5IHHe Bbpxy cqeTOBO)],HaTa IlOJIHTHKa H Bbpxy 

CTOHHOCTHTe H KJiaCHq>HKaUH5ITa Ha aKTHBHTe, nacHBHTe, onepaUHHTe H pe3yJITaTHTe Ha 

.n:py)KeCTBOTO . 

3a H3MeHeHHSITa B KOHUenTyarrHaTa paMKa H OCTaHaJIHTe CTaH.n:apTH H ThJIKyBaHH5I, B 

T.q, MCC 1, MC<!>O 9, MC<I>O 39 H MC<!>O 7, pnKOBO.lJ:CTBOTO e npoyqHrro Bb3MO)KHH5I HM 

eq>eKT H e onpe,ll;eJIHJIO, qe Te He 6Hxa HMaJIH CbID;eCTBeH ecpeKT Bbpxy q>HHaHCOBHSI oTqeT Ha 

,n:py)KeCTBOTO. 
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,ll.06POTl1ll,A-6CK A,ll 
00$1:CHHTEJIHH IlPHJIOJKEHJUI KbM MEJK.L(HHEH <l>HHAHCOB OP.IET KbM 31.03.2020 r. 

2.2. Ea1a 1a uJZom6a11.e 11.a <l>u11.a11.co6uR om11em u npw10J1Ce11.a c11emo60011.a 
no.numu«a 

HacTOSllliJHIT qnrnaHCOB OTqeT e H3fOTBeH rrpH CIIa3BaHe rrpe.n:rrorro)KeHHeTO 3a 

.n:eiicrnamo rrpe.n:rrpHS1THe. 

<l>HHaHCOBHSIT oTqeT e H3rOTBeH rrpH CIIa3BaHe rrpHHUHIIHTe Ha HCTOpHqecKaTa ueHa, 

KOHTO ce orpaHHqaBa B crryqaHTe Ha H3BnprneHa rrpeoueHKa Ha orrpe.n:erreHH HMOTH, 

qmHaHCOBH aKTHBH, .D:bp)KaHH 3a rrpo,n:a)K6a H qmHaHCOBH aKTHBH H rraCHBH, oTqHTaHH no 

crrpaBe,n:JIHBa CTOHHOCT B rreqarr6aTa HJIH 3ary6aTa. 

,[(py)KeCTBOTO HSIMa 3a.L(bJI)KeHHe .n:a H3f0TBS1 KOHCOJIH,n:HpaH oTqeT, ThH KaTO H51Ma 

,n:1,mepHH .n:py)KeCTBa H HHBeCTHUHH B .n:pyrH rrpe.n:rrpHSITHSI. 

ITpe,n:cTaBSIHeTo Ha (pHHaHCOBHSI OTqeT CbrrraCHO ~e)K,n:yttapo,n:HHTe CTaH,n:apTH 3a 

<pHHaHCOBH oTqeTH H3HCKBa pnKOBO.L(CTBOTO .n:a HarrpaBH Haii-,n:o6pH rrpH6JIH3HTeJIHH oueHKH, 

HaqHcJieHHSI H Pa3YMHO o6ocHOBaHH rrpe,n:JIO)KeHHSI, KOHTO OKa3BaT ecpeKT Bbpxy oTqeTHHTe 

CTOHHOCTH Ha aKTHBHTe H rraCHBHTe, Ha rrpHXO.D:HTe H pa3XO.D:HTe, H Ha OIIOBeCTSIBaHe Ha 

ycrrOBHHTe B3eMaHHS1 H 3a.L(bJI)KeHHS1 KbM ,n:aTaTa Ha oTqeTa. Te3H oueHKH, HaYIHCJieHHSI H 

rrpe,n:JIO)KeHHSI ca OCHOBaHH Ha HH<pOpMaUHSITa, KOSITO e HaJIHqHa KbM ,n:aTaTa Ha <pHHaHCOBHSI 

OTqeT, rropa,n:H KOeTO 61,,n:ern:HTe cpaKTHqecKH pe3yJITaTH 6Hxa MOrJIH .n:a 61,,n:aT prorrHqHH OT 

TSIX. 

CqeTOBO.D:CTBOTO Ha .n:py)KeCTBOTO ce oc1,mecTBS1Ba rrpH CIIa3BaHe Ha rrpHHUHIIa 

TeKyrn:o HaqHCJISIBaHe. 0Tpa3S1BaT ce CTOIIaHCKHTe orrepaUHH B CbOTBeTCTBHe c rrpHHUHIIHTe: 

rrpe,n:rra3JIHBOCT' CbIIOCTaBHMOCT Me)K,n:y rrpHXO.L(HTe H pa3XO.L(HTe, rrpe,n:HMCTBO Ha 

Cb.l(bp)KaHHeTo rrpe.n: cpopMaTa, 3aIIa3BaHe rrpH Bb3MO)KHOCT cqeTOBO,n:HaTa IIOJIHTHKa OT 

rrpe,n:xo,n:HHSI rrep0:o.n:, ,n:oKyMeHTaJIHa o60CHOBaHOCT. 

2.3. Cpa611.ume.n11.a umpopMau,ua 

CpaBHHTeJIHaTa HH<pOpMaUHSI BbB <l>HHaHCOBHSI oTqeT, CbrJiaCHO cqeTOBO,n:HaTa 

IIOJIHTHKa ce rrpe,n:CTaBSI 3a e,n:HH OTqeTeH rrepHO.lJ: . I1pe,n:xo,n:HHS1T rrepHO.D: e ro,n:HHaTa 

3aBbplllBama Ha 31.12.2019 ro,n:HHa H e CbIIOCTaBHM. 

KoraTO e Heo6xo,n:HMO, cpaBHHTeJIHHTe .D:aHHH ce rrpeH3qHCJISIBaT, 3a .n:a ce IIOCTHrHe 

CbIIOCTaBHMOCT CIIpSIMO rrpoMeHH B rrpe,n:cTaBSIHeTO B TeKyrn:aTa ro,n:HHa. 

I1pe3 2020 r. He ca rrpaBeHH peTpocrreKTHBHH rrpeH3qHcrreHHS1 H peKrracH<pHKaUHH B 

cpaBHHTeJIHaTa HH<pOpMaUHSI 3a 2019 r. 

2.4. <l>y11.«u,uo11.M11.a Banyma 

<l>yHKUHOHaJIHa H oTqeTHa BaJiyTa Ha rrpe.n;cTaBSIHe Ha (pHHaHCOBHSI oTqeT Ha 

.n:py)KeCTBOTO e 61,rrrapCKHSIT rreB . 

ITpH IIbpBOHaqaJIHO rrpH3HaBaHe, c.n:errKa B qy)K,n:ecTpaHHa BaJiyTa ce 3aIIHCBa BbB 

cpyHKUHOHaJIHaTa BaJiyTa, KaTO KbM CYMaTa B qy)K.n:ecTpaHHa Barryra ce rrpHrrara o6MeHHHS1T 

Kypc KbM MOMeHTa Ha c.n:errKaTa HJIH orrepaUHSITa. ITapHqHHTe cpe,n:CTBa, B3eMaHHS1Ta H 

3a.L(bJI)KeHHS1Ta, KaTO MOHeTapHH oTqeTHH o6eKTH, .n;eHOMHHHpaHH B qy)K.l(eCTpaHHa BaJiyTa ce 

oTqHTaT BbB cpyHKUHOHaJIHaTa Barryrn KaTO ce rrpHrrara o6MeHHHS1T Kypc, rry6rr0:KyBaH OT 

EHE 3a rrocrre.n;HHSI pa6oTeH .n;eH Ha CbOTBeTHHSI Meceu. KnM 31 MapT Te ce oueHSIBaT B 

61,rrrapcKH rreBa, KaTo ce H3IIOJI3Ba 3aKJIIOYIHTerrHHSIT o6MeHeH Kypc Ha EHE. 

HeMOHeTapHHTe oTqeTHH o6eKTH B oTqeTa 3a <pHHaHCOBOTO CbCTOSIHHe, 

IIbpBOHaqarrHO .n;eHOMHHHpaHH B qy)K.n:ecTpaHHa Barryrn, ce oTqHTaT BbB cpyttKUHOHaJIHaTa 
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)].OliPOTHU,A-liCK NI. 
nmICHHTEJIHM TIPHJIO)KEHH.H KbM ME)K.LJ:MHEH <J>MHAHCOB OT1IET KbM 31.03.2020 r. 

BaJiyTa KaTO ce rrpHnara MCTOpHqecKMHT o6MeHeH Kypc KbM .n;aTaTa Ha orrepaUMHTa M 

rrocne.n;Bamo He ce rrpeoueHxBaT no 3aKmoqMTeneH Kypc. 

E<peKTMTe OT KypcOBMTe pa3JIMKM, CBbp3aHM C ype)K,n:aHeTO Ha c,n:eJIKM B 

qy)K.n;ecTpaHHa Ba.rryTa, MJIM OTqJITaHeTO Ha nproBCKM c,n:eJIKM B qy)K,n:ecTpaHHa BaJiyTa ITO 

KypcoBe, KOMTO ca pa3JIMqHM, OT Te3M, ITO KOMTO IlbpBOHaqa.rrHO ca 6MJIM rrpll3HaTM, ce 

BKmoqBaT B oTqeTa 3a Bceo6xBaTHMH .n;oxo.n: (B rreqa.rr6aTa MJIM 3ary6aTa 3a ro,n:HHaTa) B 

MOMeHTa Ha B'h3HMKBaHeTO MM, KaTO ce TpeTHpaT KaTO " .n;pyrM .n;oxo.n;H/ (3ary6H) OT 

.n;e0:Hocrra" (B rreqa.rr6aTa MJIM 3ary6aTa 3a ro.n;MHaTa) M ce rrpe.n;cTaBHT HeTHO. 

2.5. Ilpuxoou 

ITpHXO.LJ:MTe B ):wy)KeCTBOTO ce rrpH3HaBaT, KoraTo KOHTpOJI'hT Bbpxy o6emaHMTe B 

.n:oroBopa C KJIMeHTa CTOKM MI MJIM ycnyrM ce rrpeXBbpJIH Ha KJIMeHTa. KoHTpOJI'hT ce 

rrpeXBbpJIH Ha KJIMeHTa rrpH y.n;oBrreTBOpHBaHe Ha 3a,n:bJI)KeHMHTa 3a M3IIbJIHeHMe ITO .n;oroBopa 

qpe3 rrpexBnpnHHe Ha o6emaHHTe CTOKM WMITH rrpe.n;ocTaBHHe Ha o6emaHHTe ycrryrn . 

.I(oroBop C KJIMeHT e HaJIHUe caMo KOraTO rrpH BJ1M3aHeTO MY B CllJia TOH: MMa 

nproBCKa CbIIJ;HOCT M MOTMB; CTpaHMTe ca ro o.n;o6pHJIM (ycTHO, IIMCMeHO MJIM Ha 6a3a 

,,ycTaHOBeHa M o6morrpH3HaTa CTOIIaHCKa rrpaKTMKa" ) H ce aHra)KHpaJIH .n;a ro M3IlbJIHHT; 

rrpaBaTa Ha BCHKa CTpaHa MOraT .n;a 61,.n;aT H,n:eHTHqHIUHpaHM; ycJIOBMHTa 3a rrrramaHe MOraT 

.n;a 61,.n;aT MJ:(eHTMq)MUHpaHM, H C'hIIJ;eCTByBa BepOHTHOCT B'h3Harpa)KJ:(eHMeTO, Ha KOeTO 

.I(py)KeCTBOTO MMa rrpaBO rrpH H3II'hJIHeHMe 3aJ:(bJI)KeHMHTa CM 3a H3IIbJIHeHMe, .n:a 61,.n;e 

rrorryqeHo. 

ITpH oueHKa Ha Cb6HpaeMOCTTa ce B3eMaT rrpe.n;BMJ:( BCMqKM peneBaHTHM <paKTM M 

o6CTOHTeJICTBa ITO c,n:eJIKaTa, BKJI. MMHaJI OIIMT, 06Mqa0:HM 6M3HeC rrpaKTMKM, rry6JIMKyBaHM 

rrpaBHJia M HarrpaBeHM H3HBJieHHH OT CTpaHa Ha ):wy)KeCTBOTO, o6e3rreqeHHH H B'h3MO)KHOCTH 

3a y.n;oBJieTBOpHBaHe . 

.I(oroBop, 3a KOHTO HHKOH OT roperrocoqeHMTe KpHTepHH Bee ome He e H3IlbJIHeH, 

rro,n:Jie)KH Ha HOBa oueHKa BCeKH oTqeTeH rrepHOJ:(. ITorryqeHHTe Bb3Harpa)KJ:(eHHH no TaK'hB 

.n:orOBOp ce rrpmHaBaT KaTO 3aJ:(bJI)KeHHe (rraCMB no .n:oroBOp) BbB oTqeTa 3a qmHaHCOBOTO 

CbCTOHHHe, J:(OKaTO BCHqKH KpHTepHH 3a rrpH3HaBaHe Ha .n:oroBop C KJIHeHT He 61,.n;aT 

M3II'hJIHeHM, HI HJIH ):wy)KeCTBOTO H3II'hJIHM 3aJ:(bJI)KeHHHTa CH 3a H3Il'hJIHeHHe H e rrorryqHrra 

UHJIOTO HJIM rroqTH UHJIOTO Bb3Harpa)K.n;eHMe (KoeTO He rro,n:Jie)KH Ha B'h3CTaHOBHBaHe) HI HJIM 

KoraTo .n;oroBOpbT e rrpeKpaTeH H rrorryqeHoTo B'h3Harpa)K,n:eHHe He rro.n;rre)KH Ha 

B'h3CTaHOB51BaHe. 

ITpH IlbpBOHaqa.rrHaTa oueHKa Ha .n:oroBOpHTe CH C KJIHeHTH ):wy)KeCTBOTO rrpaBH 

J:(OII'hJIHHTerreH aHaJIH3 H rrpeueHKa .n;a.rrH .n;Ba HJIH IIOBeqe .n;oroBopa TpH6Ba .n:a 61,.n;aT 

pa3rJie)K,n:aHM B T5IXHaTa KOM6HHaUH51 H .n;a 61,,n:aT oTqeTeHM KaTO e.n;HH, H peen. ,n:a.rrM 

o6emaHMTe CTOKM MI HJIM ycnyrH B'hB BCeKH OT,n:eneH HI MJIM KOM6MHHpaH .n;oroBOp TpH6Ba .n;a 

61,,n:aT OTqeTeHH KaTO e,n:HO HI HJIH IlOBeqe 3aJ:(bJI)KeHH51 3a H3Il'hJIHeHHe. BcHKO o6emaHHe 3a 

rrpeXBbpJI51He Ha CTOKH HI MJIH ycrryrH, KOMTO ca pa3rpaHqHMH ( CaMH no ce6e CH H B 

KOHTeKCTa Ha .n:oroBopa), ce oTqHTa KaTO e,n:HO 3aJ:(bJI)KeHHe 3a H3IlbJIHeHHe. BcHKO o6emaHMe 

3a rrpeXBbpmrne Ha CTOKM MI MJIM ycrryrM, KOMTO ca pa3rpaHHqlfMM (caMM no ce6e CM H B 

KOHTeKCTa Ha .n;oroBopa) ce oTqHTa KaTO OT.n;eJIHO 3a.LJ:'hJI)KeHMe 3a M3n'hJIHeHMe. BcHKO 

o6emaHMe 3a npeXBbpAAHe Ha rrope,n:Hua ( cepH51) OT pa3rpaHHqMMM CTOKM MI MJIM ycrryrM, 

KOMTO no C'hIIJ;eCTBO ca e.n;HaKBM H HMaT C'hIIJ;M51 MO,n:err Ha rrpeXBbpmrne Ha KJIHeHTa, ce 

oTqHTa KaTo e.n;Ho 3aJ:(bJI)KeHMe 3a H3Il'hJIHeHHe. 

):wy)KeCTBOTO rrpH3HaBa rrpHXOJ:( 3a BCHKO OTJ:(eJIHO 3aJ:('hJI)KeHHe 3a M3Il'hJIHeHHe Ha 

HMBO HHJ:(HBH,n:ya.rreH .n;oroBop C KJIHeHT KaTO ce aHaJIH3HpaT BM,n:a, cpoKa M ycrrOBMHTa 3a 

BCeKM KOHKpeTeH .n;oroBOp. ITpH .n;orOBOpH CbC CXO.LJ:HM xapaKTepHCTHKH rrpHXO.LJ:HTe ce 
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rrpH3HaBaT Ha rropT¢eHrrHa 6a3a CaMO aKO rpyrrHpaHeTO HM B rropT¢eHrr He 6H HMaITO 

CbIUeCTBeHO pa3ITH'IHO Bb3.D;eHCTBHe Bbpxy ¢HHaHCOBHTe OT'IeTH. 

TipHXO.D;HTe ce H3MepBaT Bb3 OCHOBa Ha orrpe.n;erreHaTa 3a BCeKH .n;oroBop HIHITH 

nopT¢eHrr ueHa Ha c.n;errKarn. 

UeHaTa Ha c.n;errKaTa e pa3MepbT Ha Bb3Harpa)K.n;eHHeTo, Ha KOeTo ,[(py)KeCTBOTO 

O'IaKBa .n;a HMa rrpaBO, C H3KITIO'IeHHe Ha cyMHTe, c1,6paHH OT HMeTO Ha TpeTH CTpaHH. TipH 

onpe.n;emrnern Ha ueHarn Ha c.n;errKarn, ,[(py)KeCTBOTO B3eMa npe.n;BH.D: ycrroBmrrn Ha .n;oroBopa 

H o6H'IaHHHTe CH nprOBCKH npaKTHKH, BKIT. BrrmIHHeTO Ha npoMeHITHBH Bb3Harpa)K.n;eHH5I, 

HaITH'IHeTO Ha CbIUeCTBeH ¢HHaHCOB KOMnOHeHT, HenapH'IHH Bb3Harpa)K)];eHH5I H 

Bb3Harpa)K)];eHH5I, .D;bIT)KHMH Ha KITHeHTa (aKO HMa TaKHBa). TipH .n;orOBOpH C noBetJe OT e.n;Ho 

3a.n;1,rr)KeHH5I 3a H3ITbITHeHHe ueHaTa Ha c.n;errKaTa ce pa3npe.n;err5I KbM BC5IKO 3a.n;1,rr)KeHHe 3a 

H3nbrrHeHHe Ha 6a3a HH.D;HBH.n;yarrHHTe npo.n;a)KHH ueHH Ha BC5IKa CTOKa H/HrrH ycrryra, 

orrpe.n;erreHH no e.n;HH OT .n;onyCTHMHTe B MC<I>O 15 MeTO.D;H, KaTO npHOpHTeT ce .n;aBa Ha 

MeTo.n;a Ha ,,Ha6rr10.n;aeMHTe npo.n;a)KHH ueHH". 

TipOM5IHaTa B o6xBaTa HITH ueHaTa (HrrH H B .D;BeTe) Ha .n;oroBopa ce OT'IHTa KaTO 

OT.n;erreH .n;oroBop H/HrrH KaTO tJaCT OT CbIUeCTByBaIUH5I .n;oroBop B 3aBHCHMOCT OT TOBa .n;arrH 

npOM5IHaTa e CBbp3aHa C .n;o6aB5IHe Ha CTOKH HIHITH ycrryrH, KOHTO ca pa3rpaHH'IHMH, H OT 

onpe.n;erreHaTa 3a T5IX ueHa. 

TipHXO.D;HTe B .n;py)KeCTBOTO ca OCHOBHO OT rrpo.n;a)K6H Ha 6eTOHOBH CMeCH. 

Tipo.n;a)KHHTe ueHH ca ¢HKCHpaHH B .n;oroBOpHTe H ca onpe.n;erreHH HH.D;HBH.n;yarrHO 3a 

BC5IKH KOHKpeTeH BH.D; 6eTOH. 

KoHTpOITbT Bbpxy npo.n;a.n;eHaTa rrpo.n;yKUH5I ce npeXBbpIT5I Ha KITHeHTa B TO'IHO 

onpe.n;erreH BpeMeBH MOMeHT. ToBa o6HKHOBeHO CTaBa c npe.n;aBaHeTO Ha KrrHeHTa B 

6eTOHOBH5I Bb3err, KOraTO 6eTOHbT ce TpaHcnopTHpa C TaHcnopTHH cpe.n;CTBa Ha KITHeHTa H 

rrpH .D;OCTaBKaTa .n;o npe.n;BapHTeITHO onpe.n;erreHHTe o6eKTH Ha KITHeHTa, KOraTO ce .D;OCTaB5I c 

TpaHcnopT, OCHrypeH OT ,[(py)KeCTBOTO. 

TipHXO.D;HTe OT npo.n;a)K6a Ha ycrryrH BKITIO'IBaT rrpHXO.D;H OT HaeMH, OT rra6opaTOpH5I H 

.n;pyrn ycrryrn. 

Y crryraTa no npe.n;ocTaB5IHe no.n; HaeM Ha HMOTH BKITIO'IBa .n;eHHOCTH C nocT05IHeH 

HIHrrH nOBTap5IIU ce xapaKTep, KOHTO ca pa3rpaHH'IHMH H ca qacT OT e.n;Ha HHTerpHpaHa 

ycrryra. Te npe.n;cTaBIT5IBaT cepmr OT pa3rpaHH'IHMH ycrryrH H crre.n;oBaTerrHo ca e.n;Ho 

3a.D;bIT)KeHHe 3a H3nbrrHeHHe, Thli Ka TO : 

1. HHTerpHpaHaTa ycrryra BKITIO'IBa MHO)KeCTBO pa3rpaHH'IHMH BpeMeBH nepHO.D;H 

(o6HtJaHHO e.n;HH Meceu); 

2. ycrryrHTe ca e.n;HaKBH no CbIUeCTBO, Thli KaTO KITHeHThT norryqaBa noCT05IHHa 

noma OT T5IX BCeKH OT.n;erreH BpeMeBH rrepHO.D; (BceKH Meceu); 

3. KOHTpOITbT ce npeXBbpIT5I B TetJeHHe Ha BpeMeTO, Thli KaTO KITHeHThT norrytJaBa H 

KOHCYMHpa ycrryraTa e.n;HoBpeMeHHO C HeHHOTO rrpe.ri;OCTaB5IHe. 

TipHXO.D;HTe ce npH3HaBaT B TetJeHHe Ha BpeMeTO, KaTO Hanpe.D;bKbT no .ri;oroBopa ce 

H3MepBa Ha 6a3a H3MHHaITO BpeMe (Ha ITHHeHHa 6a3a - MeCe'IHO). To3H MeTO.D; e onpe.n;erreH 

KaTO HaH-nO.D;XO.D;5IIU 3a H3MepBaHe Ha Hanpe.D;bKa, Thli KaTO ycrryrHTe ce npe.n;ocTaB5IT 

Mece'IHO H ca qacT OT cepH5I, H crre.n;oBaTerrHo, ttaH-.n;o6pe onHcBa cxeMaTa Ha npexBbpIT5IHe 

Ha KOHTporra H y.n;oBrreTBOp5IBaHe Ha 3a.ri;1,rr)KeHH5ITa, peen. HHBOTO Ha He3aBbpllleHOCT. 

,[(py)KeCTBOTO onpe.n;eIT5I cpoKa Ha ITH3HHra KaTO HeOTMeHHMH5I nepHO.D; Ha ITH3HHra, 

3ae.n;HO C a) nepHO.D;HTe, no OTHOIIIeHHe, Ha KOHTO CbIUeCTByBa onUH5I 3a y.n;1,m1<aBaHe Ha 
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mf3HHf0BlUI .norOBOp, aKO e .[{OCTaTb'IHO CHrypHO, 'le .npy)KeCTBOTO m:e yrrpa)KHH Ta3H on[(H.sI 

H 6) nepHO.[{HTe, no OTHOIIIeHHe, Ha KOHTO C'bm;eCTByBa on[(HSI 3a npeKpaT.srBaHe Ha 

J1H3HHf0BH5I .noroBop, aKO e .[{OCTaTb'IHO CHrypHO, 'le .n:py)KeCTBOTO H5!Ma .na yrrpa)KHH Ta3H 

On[(H5I. 

,[wy)KeCTBOTO npHnara npeueHKH npH onpe,neJI5IHe ,nanH npHTe)KaBa .nocrnTh'IHa 

CTeneH Ha CHrypHOCT, 'le m:e ynpa)KHH on[(H5!Ta 3a y,n'bJI)KaBaHe HJIH 3a npeKpaT5IBaHe, KaTO 

B3eMa npe,n:BH.[{ BCH'IKH cpaKTH H o6CT05ITeJICTBa, KOHTO C'b3.[{aBaT HKOHOMH'leCKH CTHMYJIH 3a 

ynpa)KH.sJ:BaHe Ha onuH.sr 3a y,n'bJI)KaBaHe HJIH 3a He ynpa)KH5IBaHe Ha on[(H5I 3a npeKpaT5IBaHe 

(3Ha'IHTeJIHH no.no6peHH5I Ha OCH0BHH5I aKTHB, 3Ha'IHTeJIHO a.nanTHpaHe H rrepCOHaJIH3HpaHe 

Ha OCH0BHH5I aKTHB, pa3XO.[{H, CB'bp3aHH C npeKpaT5IBaHe Ha J1H3HHf0BH5I .noroBop KaTO 

pa3XO.[{H 3a .noroBap5IHe, npeMeCTBaHe H onpe,neJI5IHe Ha .npyr aKTHB, C'bOTBeTCTBam: Ha 

HY)K.[{HTe Ha npe.nnpmrTHeTo, 3Ha'leHHeTO Ha OCHOBHH.sI aKTHB 3a .nettHOCTTa Ha .npy)KeCTBOTO 

H ,npym). 

ITpHXO.[{HTe OT na6opaTopmr H .npymTe ycnyrH ce npH3HaBaT npH T.Sl:XHOTO 

npe.nocTaB.srHe. KoHTpOJI'bT ce npeXB'bpAA Ha KJIHeHTa B nepHo,na OT BpeMeTO npH T5IXHOTO 

npe.nocTaB5IHe, Thll KaTO KJIHeHTbT e,nHOBpeMeHHO nOJIY1IaBa H noTpe65IBa nOJ13HTe OT 

.nettHOCTTa Ha ,[wy)KeCTBOTO. 

ITpHXO.[{HTe OT npo.na)K6H ce npH3HaBaT B Te'leHHe Ha BpeMeTO 1Ipe3 H3MepBaHe Ha 

CTeneHTa Ha H3n'bJIHeHHe Ha 3a.[{'bJI)KeHH5ITa Ha ,[wy)KeCTBOTO (eTarra Ha 3aB'bpIIIeHOCT) . 3a 

H3MepBaHeTO Ha Hanpe,n'bKa (ernna Ha 3aB'bpIIIeHOCT) ,[wy)KeCTBOTO H3I10JI3Ba Mern.na Ha 

H3XO.[{a, OCHOBaBam: ce Ha KOJIH'leCTBOTO npe.nocTaBeHH ycnyn1. 

TnproBCKH B3eMaHH5I H aKTHBH no .[{0f0B0pH 

AKTHB'bT no .noroBop e npaBOTO Ha ,[wy)KeCTBOTO .na IlOJIY1IH B'b3Harpa)K.[{eHHe B 

3awrna Ha CTOKHTe HJIH ycnyrHTe, KOHTO e ITpeXB'bpJIHJIO Ha KJIHeHTa, HO KOeTO He e 

6e3yCJI0BHO (Ha'IHCJieHHe 3a B3eMaHe). AKO 1Ipe3 npeXB'bpJI.srHe Ha CTOKHTe H/HJIH 

ITpe.nocTaB5IHeTO Ha ycnyrHTe ,[wy)KeCTBOTO H3IT'bJIHH 3a,[{'bJI)KeHHeTO CH npe.nH KJIHeHTa .na 

3aITJiaTH C'bOTBeTHOTO B'b3Harpa)K.[{eHHe H! HJIH npe.nH ITJiam:aHeTO .na CTaHe .[{'bJI)KHMO, aKTHB 

no .noroBop ce npH3HaBa 3a 3apa6oTeHOTO B'b3Harpa)K,neHHe (Koern e rro.n ycnoBHe). 

I1pH3HaTHTe aKTHBH ITO .noroBop ce KJiaCHq)H[(HpaT KaTO nproBCKO B3eMaHe, KOraTO 

ITpaBOTOHa B'b3Harpa)K.[{eHHe CTaHe 6e3yCJI0BHO. ITpaBOTO Ha B'b3Harpa)K,[{eHHe ce C'IHTa 3a 

6e3yCJI0BHO, aKO e,nHHCTBeHOTO ycJIOBHe 3a TOBa, nnam:aHeTO Ha B1,3Harpa)K,neHHeTO .na CTaHe 

.[{'bJI)KHMO, e H3TH'laHeTO Ha onpe.neneH nepHO.U OT BpeMe. 

ITaCHBH no .noroBOpH 

KaTO naCHB no .noroBop ce npe,ncTaB.sIT nony'leHHTe OT KJIHeHTa nnam:aHH.sI HIHJIH 

6e3yCJI0BHO ITpaBo .na IlOJIY'IH nnam:aHe, npe.nH .na e H3n'bJIHHJIO 3a.[{'bJI)KeHH5ITa CH 3a 

H3n'bJIHeHHe no .noroBopa. ITaCHBHTe no .noroBop ce npH3HaBaT KaTO npHXO.[{, KoraTO (HJIH 

KaTo) y,noBJieTBOpH 3a.[{'bJI)KeHH.sITa 3a H3Il'bJIHeHHe. ,[wy)KeCTBOTO H.sIMa TaKHBa. 

AKTHBHTe H ITaCHBHTe no .[{0f0B0p ce ITpe,ncTaB5IT KaTO .np yrH B3eMaHH5I H 

3a.[{'bJI)KeHH.sI. AKTHBHTe H naCHBHTe, npOH3TH'la:l[(H OT e,[(HH ,[(0f0B0p ce npe.rr;cTaB.srT HeTHO. 

Cne.n IT'bpBOHa'laJIHOTO ITpH3HaBaHe, nproBCKHTe B3eMaHH5I H aKTHBHTe ITO .noroBopa 

ce ITo.rr;naraT Ha nperne.n 3a 06e3ueHKa. 

<l>HHaHCOBHTe npHXO,[(H ce npe.rr;cTaB5IT HeTHO Ha JIH[(eBaTa CTpaHa Ha OT'leTa 3a 

BCeo6xBaTHH.sI ,[(OXO,[( (B ne1IaJI6aTa HJIH 3ary6aTa 3a ro,[(HHaTa) H ce C'bCT05IT OT: npHXO,[(H OT 

JIHXBH ITJiaTeHH OT KJIHeHTH 3a 3aK'bCHeJIH nnam:aHH5I. 
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2.6. Pfl3XOOU 

Pa3xonHTe B npy)KeCTBOTO ce rrpH3mIBaT B MOMeHTa Ha TIDCHOTO B'b3HHKBaHe H Ha 

6a3a npHHD;HilHTe Ha Ha-crncmrnaHe 11 C'bnOCTaBHMOCT, H no CTeneHTa, no KO.sITO TOBa He 6H 

noBeno 3a npH3HaBaHe Ha aKTHBHl naCHBH, KOHTO He OTroBap.sIT Ha onpeneneHmlTa 3a TaKHBa 

c1,rnacHo MC<t>O. 

,[(py)KeCTBOTO OTqHTa TeKyrn:o pa3xonHTe 3a neHHOCTTa no HKOHOMHqeCKH eneMeHTH 

H cnen TOBa fH OTHaC.sIT no q>yHKD;HOHMHO npe;::i;Ha3HaqeHHe. I1pH3HaBaHeTO Ha pa3XO.[l;HTe 3a 

TeKyrn;H.sI nepHon ce H3Bopurna npH HaqHcn.sIBaHe Ha CbOTBeTCTBalll;HTe HM npHXO.[J;H. 

Pa3xo.n;HTe 3a 61,nern:H nepHo.n;H ce oTnaraT 3a npH3HaBaHe KaTo TeKyrn: pa3xon 3a 

nepHon a, rrpe3 KOHTO norOBOpHTe 3a KOHTO ce OTHaC.sIT, ce H3nonH.sIBaT. 

<l>HHaHCOBHTe pa3XO.[l;H ce npencTaB.sIT HeTHO B OTqern 3a BCeo6xBaTHH51 noxon (B 

neqan6arn HflH 3ary6arn 3a ronHHaTa) H ce CbCTO.sIT OT pa3XO.[l;H 3a flHXBH H 6aHK0BH TaKCH. 

2. 7. H.Momu, .Mautunu u o6opyoaaue 

I1MOTHTe MaIImHHTe H o6opynBaHeTO (nonroTpaHHH MaTepHMHH aKTHBH) ca 

npencTaBeHH no npeou;eHeHa CTOHHOCT, HaManeHa C HaTpynaHaTa aMOpTH3aD;H51 H 3ary6a OT 

06e3u;eHKa. 

Ilopaoua11aJluo npuoo6uaaue 

ITpH nbpBOHaqanHO npHno6HBaHe HMOTHTe, MaIIrnHHTe H o6opynBaHeTO ce ou;eH.sIBaT 

no u;eHa Ha npH.n;06HBaHe (ce6eCTOHHOCT), KO.sITO BKmoqBa noKynHaTa u;eHa, MHTHHqecKHTe 

TaKCH H BCHqKH npyrH rrpeKH pa3xon 11, Heo6xonHMH 3a rrpHBe)KnaHe Ha aKTHBa B pa6oTHO 

CbCTO.sIHHe. 

,[(py)KeCTBOTO e onpenenHnO CTOHHOCTeH npar OT 500 nB. , non KOHTO npHno6HTHTe 

aKTHBH He3aBHCHMO, qe npHTe)KaBaT xapaKTepHCTHKaTa Ha n1,nroTpaeH aKTHB, ce H3nHCBaT 

KaTO TeKyrn: pa3xon B MOMeHTa Ha npHno6HBaHeTO HM. 

IlOCJle06aU(O Ol{eHR6aHe 

l136paHH.sIT OT npy)KeCTBOTo nonxon 3a nocnenBarn:a 6anaHCOBa ou;eHKa Ha HMOTHTe, 

ManmHHTe H o6opynBaHeTO e Monena Ha npeou;eHeHarn cToHHOCT no MCC 16 - npeou;eHeHa 

CTOHHOCT, HaManeHa C nocnenBarn:o HaqHcneHHTe aMOpTH3aD;HH H HaTpynaHHTe 3ary611 OT 

06e3u;eHKa. 

ITpeou;eHKa Ha HMOTHTe, MaIIIHHHTe H o6opy.n;BaHeTO na ce H3BbpII1Ba OT 

nHu;eH3HpaHH ou;eHHTenH, o6HqaHHO Ha nepHO.[I; OT 5 fO.[l;HHH. KoraTO rnxHaTa cnpaBe.n;nHBa 

CTOHHOCT ce rrpoMeH.sI C'blll;eCTBeHO Ha no-KpaTKH HHTepBanH OT BpeMe, npeou;eHKaTa MO)Ke 

na ce H3BopIIIBa no-qecTo. 

IlocReoaau,,u pa:1xoou 

Pa3XO.[l;HTe 3a peMOHTH H no;::i;npb)I(Ka ce npH3HaBaT 3a TeKyrn;H B nep11ona, npe3 KOHTO 

ca HarrpaBeHH. l13BbpIIIeHH nocnenBalll;H pa3xonH, CBop3aHH C HMOTH, MaIIIHHH H 

o6opynBaHe ce KanHTMH3HpaT KbM 6anaHCOBaTa CTOHHOCT Ha CbOTBeTHH.sI aKTHB H ce 

npepa3rne)Kna OCTaThqHH.sI MY none3eH )KHBOT KbM naTaTa Ha KanHTMH3aD;H51. 

Memoou ua a.MopmU3al{UR 

,[(py)KeCTBOTO H3nOmBa nHHeeH MeTon Ha aMOpTH3aD;H51 Ha HMOTHTe, MaIIIHHHTe H 

o6opy;:i:BaHeTO. AMopTH3HpaHeTO Ha aKTHBHTe 3anoqBa, KOraTO Te ca Ha pa3nOflO)KeHHe ~a 

ynoTpe6a. I1one3HH51T )KHBOT no rpyrrH aKTHBH e c1,06pa3eH C q>H3HqecKOTO H3HOCBaHe, 
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crrel.lJIQHfKaTa Ha o6opy,n:BaHeTO, 61,.ueIIUITe HaMepemur 3a yrroTpe6a H c rrpe.urronaraeMOTO 

MOpaJIHO OCTapsrnaHe. 

CpOKbT Ha fO.llHOCT Ha crpa,UHTe H c1,op1,)KeHmITa e orrpe.ueneH OT 25 .uo 50 fO,llHHH, 

Ha MaIIIHHHTe H o6opy.uBaHeTO OT 4 .uo 10 fO.llHHH, Ha TpaHCIIOpTHHTe cpe.ucTBa OT 4 .uo 10 
ro,n:HHH Ha CTOIIaHCKmI HHBeHTap OT 7 .uo 10 rO,[{lfHlf. Orrpe.ueneHHTe cpOKOBe Ha rrone3eH 

)KlfBOT Ha .u1,nroTpaiiHHTe aKTHBH ce rrperne)K,[{aT B Kpax Ha BCeKH oTqeTeH rrepHO.ll If rrpH 

ycTaHOBXBaHe Ha 3HaqHTenHH OTKJIOHeHH:51 crrpXMO 61,.uern;HTe oqaKBaHHX 3a cpoKa Ha 

H3IIOJI3BaHeTO Ha aKTHBHTe, Cbill;HXT ce KOpHrHpa rrepcrreKTHBHO. 

06e1U;eH«a na a«mu6u 

EanaHCOBHTe CTOHHOCTH Ha HMOTHTe, MaIIIHHHTe H o6opy.uBaHeTO rro,n:Jie)KaT Ha 

rrperne.u 3a o6e3u;eHKa, KOraTO ca HaJIHu;e Cb6HTH5I HnH rrpoMeHH B o6CTOXTencTBaTa, KOHTO 

IIOKa3BaT, qe 6anaHCOBaTa CTOHHOCT 6H Morna .ua ce OTnHqaBa TpaiiHO OT Bb3CTaHOBHMaTa 

HM CTOHHOCT. AKO ca HaJIHIJ;e TaKHBa HH,[{HKaTOpH, qe rrpH6nH3IfTenHO orrpe.ueneHaTa 

Bb3CTaHOBHMa CTOHHOCT e IIO-HHCKa OT T5IXHaTa 6anaHCOBa CTOHHOCT, TO IIOCJie,UHaTa ce 

H3IIHCBa .uo Bb3CTaHOBH:MaTa CTOHHOCT Ha aKTHBHTe. Bb3CTaHOBHMaTa CTOHHOCT Ha lfMOTHTe, 

MaIIIHHHTe If o6opy.uBaHeTO e IIO-BHCOKaTa OT ,[{BeTe: crrpaBe,UJIHBaTa CTOHHOCT 6e3 

pa3XO,[{H:Te 3a rrpo.ua)K6a Hnlf CTOHHOCT rrpH yrroTpe6a. 3ary6HTe OT 06e3u;eHKa ce OTqH:TaT B 

oTqeTa 3a Bceo6xBaTHHX .uoxo.u (B rreqan6aTa HJIH 3ary6aTa 3a ro.uHHaTa), ocBeH aKo 3a 

.ua.ueHHx aKTHB He e cpopMHpaH rrpeou;eH1,qeH pe3epB. ToraBa 06e3u;eHKaTa e 3a cMeTKa Ha 

T03If pe3epB If ce rrpe.ucTaB5I B oTqeTa 3a Bceo6xBaTHH5I .uoxo.u (KbM CTaTHHTe Ha .upyrHTe 

KOMIIOHeHTH Ha BCeo6xBaTHif5I .uoxo.u), OCBeH aKO Te He Ha,[{XBbpAAT pe3epBa, If 

Ha,[{BHIIIaBaHeTO ce BKJIIOqBa KaTO pa3XO.ll B oTqeTa 3a BCeo6xBaTHH5I .uoxo.u (B rreqan6aTa HnH 

3ary6arn 3a ro.UHHarn) . 

Ile'lM6u u 1azy6u om npooaJ1C6a 

,[(1,nroTpaiiHHTe MaTepHaJIHlf aKTHBlf ce OTIIHCBaT OT OTqeTa 3a q>HHaHCOBOTO 

CbCTOXHHe KOraTO ce H3BaL{5IT TpaiiHO OT yrroTpe6a If He ce oqaKBa OT TXX 61,.uemH CTOIIaHCKlf 

H3f0.UH HJIH ce rrpo.ua.uaT.f1eqan6HTe HJIH 3ary6HTe OT rrpo.ua)K6HTe Ha OT.uenHHTe aKTHBH ce 

orrpe.uemrT qpe3 cpaBHXBaHeTO Ha rrpHXO.UHTe OT rrpo.ua)K6aTa If 6anaHCOBaTa CTOHHOCT Ha 

aKTHBa KbM .uaTaTa Ha rrpo.ua)K6aTa. Te ce rrocoqBaT HeTHO KbM .upyrH L{OXO.UH, a 

rrpeou;eH1>qHifXT pe3epB ce rrpexB1>pnSI KbM Hepa3rrpe.ueneHaTa rreqan6a. 

2.8. HeMamepUMHU a«mU6U 

HeMaTepHaJIHHTe aKTHBH ca rrpe.ucTaBeHH BbB Me)KL{HHHHX q>HHaHCOB oTqeT rro u;eHa 

Ha rrpH.U06HBaHe ( ce6eCTOHHOCT), HaMaJieHa C HaTpyrrattaTa aMOpTH3aIJ;If5I H 3ary6HTe OT 

06e3u;eHKa. 

B .upy)KeCTBOTO ce rrpHnara nHHeeH MeTO.U Ha aMOpTH3aIJ;H5I Ha HeMaTepHaJIHHTe 

aKTHBH rrpH orrpe.ueneH IIOJie3eH )KHBOT 6 ro,n:HHH. 

EanaHCOBaTa CTOHHOCT Ha HeMaTepHaJIHHTe aKTHBH rro,n:Jie)KH Ha rrperne.u 3a 

o6e3u;eHKa, KoraTo ca HaJIHu;e Cb6HTHH, HJIH rrpoMeHH B o6CTOHTenCTBaTa, KOHTO rroco~aT, 

qe 6anaHCOBaTa CTOHHOCT 6H Morna .ua HaL{BHIIIaBa Bb3CTaHOBHMaTa HM CTOHHOCT. ToraBa 

o6e3u;eHKaTa ce BKJIIOqBa KaTO pa3XO.U B OTqeTa 3a .UOXO,[{HTe. 

HeMaTepHaJIHHTe aKTHBH ce OTIIHCBaT OT oTqeTa 3a q>HHaHCOBOTO CbCTOHHHe, KoraTO 

ce H3Ba,[{HT TpaiiHO OT yrroTpe6a H He ce oqaKBaT OT THX 61,.uemH CTOIIaHCKlf H3f0.lllf HJIH ce 

rrpo.ua.uaT, KbM .uaTaTa Ha rrpeXBbpJIHHe Ha KOHTporra KbM rrorryqaTeJIH Ha aKTHBa. 

IJeqan6HTe HJIH 3ary6nTe OT rrpo.ua)K6H Ha OT,UeJIHH aKTHBH OT rpyrrarn Ha 

" HeMaTepHaJIHHTe aKTHBH" ce orrpe.ueJISIT qpe3 cpaBH5IBaHeTO Ha Bb3Harpa)KL{eHHeTO, Ha 
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)],06POTRIJ,A-1iCK A)], 
IlOHCHJITEJIHJf IlPHJIO'}l{'EHHH KbM ME'}l(,lJ;JfHEH $l1HAHC0B OTI.JET KbM 31.03.2020 r. 

KOeTO Apy)KeCTBOTO oqaxaa Aa HMa npaBO (npHXOAHTe OT npOAa)K6aTa) H 6arraIICOBaTa 

CTOMHOCT Ha aKnrna KbM AaTaTa, Ha K05ITO norryqaTeJUIT norryqaaa KOHTporr B1>pxy Hero. Te 

ce nocoqaaT HeTHO, KbM "ApyrH AOXOAMI (3ary6H) OT AdiHOCTTa" Ha rrm.i;eBaTa CTpaHa Ha 

oTqeTa 3a aceo6xaaTHH51 .n;oxoA (a neqarr6arn HJIH 3ary6arn 3a roAHHarn). 

2. 9. T'bpzo6c«a penymau.uR 

",[(o6pOTHUa- ECK" A,[( rp.,[(o6pHq He npe.n;CTaB51 penyTaUH51 BbB qrnHaHC0BH5I CH 

OTqeT. 

2.10. A«mu6u I nacu6u no omcpo'-lenu oaH'bU.U 

ITpH npeo6pa3yBaIIe Ha cqeTOB0AHH5I q_)HHaHCOB pe3yJITaT B o6rraraeM 3a AfilfbqHH 

uerrH ce oTqHTaT OTCpoqeHH AaHbqffH aKTHBH H naCHBH Ha OCHOBaTa Ha 6arraHC0BH5I MeTOA 

Ha 3aAbJI)KeHH51Ta. 

,[(aHbqHH5IT ecpeKT OT OTCpoqeHHTe AaH1>qHH aKTHBM H naCHBH ce npH3HaBa B 

neqarr6HTe H 3ary6HTe qpe3 npttrraraHe Ha .n;filf1>qHa cTaBKa, K05ITO ce oqaKBa Aa 61,.z:i;e 

npHJIO)KeHa npH T5IXHOTO o6paTHO np05IBJieHHe B 61,AemH nepHO.LJ:H. 0TcpoqeHHTe AaHbqHH 

naCHBH ce npH3HaBaT B OTqeTa 3a BCHqKH .n;aH1>qHH BpeMeHHH pa3JIHKH. 0TcpoqeHHTe 

AaHbqHH aKTHBH ce npH3HaBaT H .n;o CTeneHTa, .n;o K05ITO ce oqaKBa T5IXHOTO Bb3CTaHOB51BaHe. 

2.11. Mamepullllnu Janacu 

MaTepHaJIHHTe 3anacH ca oueHeHH no no-HHCKaTa OT: ueHa Ha npH.n;06HBaHe 

(ce6eCTOMHOCT) H HeTHaTa HM pearrmHpyeMa CTOMHOCT. 

Pa3XOAHTe, KOMTO ce H3BbpIIIBaT, 3a Aa AOBe.n;aT AaAeH npOAYKT B HeroBOTO 

HaCT05Irn;O CbCT05IHHe H MeCTOHaXO)K.LJ:eHHe, ce BKJIJOqBaT B ueHaTa Ha npHA06HBaHe 

( ce6ecTOMHOCTTa), KaKTO CJieABa: 

• cypOBHHH H MaTepHarrH B roTOB BHA H CTOKH - BCHqKH AOCTaBHH pa3XO.LJ:H, 

KOHTO BKJIIOqBaT noKynHaTa ueHa, BHOCHH MHTa H TaKCH, TpaIIcnopTHH pa3XOAH, 

HeBb3CTaHOB5IeMH AaHbUH H .n;pyrH pa3XO.LJ:H, KOHTO AOnpHHaC5IT 3a npHBe)KAaHe Ha 

MaTepHa.JIHTe H CTOKHTe B roTOB 3a T5IXHOTO H3nOJI3BaHe/ npo.n;a)l(6a BH.n;; 

• fOTOBa npOAyKUH51 H He3aB1>p1IIeHO npoH3BOACTBO - npeKHTe pa3XOAH Ha 

MaTepHarrH H Tpy.n; H npHcnaAamarn ce qacT OT npOH3BOACTBeHHTe HenpeKH pa3XOAH npH 

HOpMarrHO HaTOBapeH Karrau;HTeT Ha npOH3BOACTBeHHTe MOrn;HOCTH, C H3KJIIoqeHHe Ha 

aAMHHHCTpaTHBHHTe pa3XO.LJ:H, KypcOBHTe pa3JIHKH H pa3XOAHTe no npHBJieqeHH q_)HHaHCOBH 

pecypcH. 

BKmoqaaHeTo Ha nOCT05IHHHTe o6monpoH3BO.LJ:CTBeHH pa3XO.LJ:H B ce6ecTOMHOCTTa Ha 

npOH3Be)KAaHaTa npOAyKUH51 ce H3BbpIIIBa Ha 6a3aTa Ha HOpMarreH KanaUHTeT. l136paHaTa OT 

APY)KeCTBOTO 6a3a 3a pa3npeAeJieHHeTO HM no npOAYKTH e np5IK TPYA, cpopMHpaH Bb3 OCHOBa 

Ha Tpy.n;OBH HOpMH. 

ITpH ynoTpe6arn (npoAa)K6arn) Ha MaTepttarrHHTe 3anacH ce H3nomBa MeTOAbT Ha 

cpe.n;HO- npeTerrreHaTa ueHa (ce6eCTOMHOCT) . HeTHaTa pearrH3HpyeMa CTOMHOCT 

npe.n;cTaBmrna npH6rrH3HTerrHo onpe.n;erreHaTa npo.n;a)l(Ha ueHa Ha .n;aAeH aKTHB B HopMa.JIHH51 

XOA Ha CTOnaHCKaTa .n;eMHOCT, HaMarreHa C npH6JIH3HTeJIHO onpeAeJieHHTe pa3XO.LJ:H no 

.LJ:OBbpurnaHeTo B nproBCKH BHA Ha T03H aKTHB H npH6JIH3HTeJIHO onpeAeJieHHTe pa3XO.LJ:H 3a 

pearrtt3aUH51. 

B Kpa51 Ha BC51Ka q_)HHaHCOBa ro,n;HHa APY)KeCTBOTO H3BbpIIIBa nperrreA Ha 

CbCT05IHHeTo, cpoKa Ha fOAHOCT H H3nOJI3BaeMOCTTa Ha HaJIHqHHTe MaTepHarrHH 3anaCH. ITpH 

ycTaHOB51BaHe Ha 3anacH, KOHTO c1,.n;1,p)KaT noTeHUHaJIHa Bep05ITHOCT .n;a He 61,.n;aT 
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)].OliPOTMUA-JiCK A)], 
TI0$1CHHTEJIHH JlPHJIOiKEHIDI KbM MEiK.LJ:MHEH «l>HHAHCOB QTqET KbM 31.03.2020 r. 

peaJUl3Hpami no c1>mecrnyBamarn HM 6arraHCOBa CTOMHOCT B cne,n:Barn:HTe OTt.J:eTHH nepHOJJ:H, 

,n:py)KeCTBOTO o6e3QeH.Srna MaTepHaJIHHTe 3anacH .n:o HeTHa pearrH3HpyeMa CTOMHOCT. 

2.12. Top206CKU 63e.MQHUR 

T1>prOBCKHTe B3eMaHH51 ce npe,n:cTaB51T H OTt.J:HTaT n1>pBOHat.J:aJIHO no cnpaBeJJ:JIHBa 

CTOMHOCT Ha 6a3a ueHaTa Ha c,n:eJIKaTa, K051TO CTOMHOCT e o6Ht.J:aMHO paBHa Ha cpaKTypHaTa HM 

CTOMHCT, OCBeH aKO Te CbJJ:bp)KaT c1>mecTBeH <pHHaHCHpam KOMnOHeHT, KOMTO He ce 

Hat.J:HCJI51Ba ,n:OnbJIHHTeJIHO. B T03H cnyqaiI Te ce npH3HaBaT no ceranrnaTa HM CTOMHOCT, 

onpe,n:eneHa npH JJ:MCKOHTOBa HOpMa B pa3Mep Ha JllfXBeH npoueHT, npeueHeH 3a npHCbIIJ: Ha 

JJ:Jib)KHHKa. 

~Y)KeCTBOTO npHnara MO,n:ena Ha Ot.J:aKBaHHTe Kpe,n:HTHH 3ary6H 3a ueJIH51 cpoK Ha 

BCHt.J:KM ThproBCKH B3eMaHH51, H3nomBaMKH onpocTeHM51 no,n:xo,n:, ,n:onycKaH OT MC<:t>O 9, H 

Ha 6a3a MaTpHt.J:eH Mo,n:en 3a npoueHTa Ha 3ary6arn. 

06e3QeHKaTa Ha B3eMaHH51Ta ce Hat.J:HCJIHBa qpe3 CbOTBeTHa KopecnoH,n:eHTHa 

KOpeKTHBHa CMeTKa 3a BCeKH BMJJ: B3eMaHe KbM CTaTHHTa " ,n:pyrH pa3XOJJ:H 3a ,n:eMHOCTTa" Ha 

JIHUeBaTa CTpaHa Ha KOHCOJIH,n:HpaHH51 OTt.J:eT 3a BCeo6xBaTHHH .n:oxo.n: (B neqarr6aTa HJIH 

3ary6arn 3a ro,n:ttHarn). 

2.13. Ilapu'lnu cpeocmaa u napu'lHU e«auaMenmu 

ITapHt.J:HHTe cpe,n:CTBa H eKBHBaJieHTH BKJIIOt.J:BaT KaCOBHTe HaJIHl.J:HOCTH H HaJIHl.J:HOCTH 

no pa3nnamaTeJIHHTe cMeTKH. 

3a ueJIHTe Ha H3fOTBHHeTO Ha OTt.J:eTa 3a napH1IHHTe nOTOUH: napH1IHHTe nocThnJieHMH 

OT KJIHeHTH H napH1IHHTe nnamaHHH KbM JJ:OCTaBt.J:HUH ca npe,n:cTaBeHH 6pyTHO . 

2.14. Topzoac«u u opyzu 1ai>ollJ1cenuR 

T1>proBCKHTe H ,n:pyrHTe TeKyrn:H 38.D:bJI)KeHHH ce OTt.J:HTaT no CTOMHOCTTa Ha 

opHrHHaJIHHTe <paKTYPH (ueHa Ha npH,n:06HBaHe), KOHTO ce npHeMa 3a cnpaBe,n:JIHBaTa 

CTOMHOCT Ha c,n:enKaTa H me 61,,n:e mnnaTeHa B 61,,n:eme cpemy nonyqeHHTe CTOKM M ycnyrH. 

B cnyqattTe Ha pa3cpot.J:eHH nnamaHHSI Ha,n: o6Ht.J:aMHHH Kpe,n:HTeH cpoK, npH KOHTO He 

e npe,n:BH,n:eHO ,n:OnbJIHHTeJIHO nnamaHe Ha JIMXBa MJIH JIHXBaTa 3Hat.J:HTeJIHO ce pa3JIHt.J:aBa OT 

o6Ht.J:aMHMH na3apeH JIHXBeH npoueHT, 3a,n:1>JI)KeHHHTa ce oueH51BaT nbpBoHat.J:aJIHO no T.SIXHaTa 

cnpaBe,n:JIHBa CTOMHOCT, a nocne,n:aamo - no aMOpTH3HpyeMa CTOMHOCT. 

2.15. IleHCUOHHU u opyzu JaO'bllJICeHUR K'bM nepCOHOJla no COl,(UOJIHOmo u mpyooao 
1a«onooamellcmao 

Tpy,n:OBHTe H OCHrypHTeJIHH OTHOIIIeHHSI C pa60THHUHTe H CJIY)KHTeJIHTe B 

,n:py)KeCTBOTO ce OCHOBaBaT Ha pa3nope,n:6HTe Ha Ko,n:eKca Ha Tpy,n:a tt Ha pa3nope,n:6HTe Ha 

,n:eMCTBamoTO OCHrypHTeJIHO 3aKOHO,n:aTeJICTB0. 

OcHOBHO 3aJJ:bJI)KeHHe Ha pa6oTo,n:aTeJIH e ,n:a lf3BbpIIIBa 3a,n:bJI)KHTeJIHO OCHrypHBaHe 

Ha HaeTHH nepCOHaJI 3a neHCMOHHO, 3,n:paBHO lf cpemy 6e3pa60TMUa octtryp»BaHe. 

Pa3MepHTe Ha OCHrypHTeJIHHTe BHOCKM ce YTBbp)K,n:aBaT KOHKpeTHO CbC 3aKOHa 3a 

610,n:)KeTa Ha ,n:oo 3a c1>orneTHarn ro,n:HHa. BHoCKHTe ce pa3npe,n:eJIHT Me)K,n:y pa6orn,n:aTeJIH 

H OCHrypeHOTO JIHUe B CbOTHOIIIeHHe, KOeTO ce npoMeHH e)Kero,n:HO H e onpe,n:eneHO C 

octtrypttTeJIHHH KO,n:eKC. 

Pa6orn,n:aTeJIHT HMa 38.D:bJI)KeHHe ,n:a H3nJiaTH CbOTBeTHHTe o6e3rn:eTeHH51 CbrJiaCHO 

pa3nope,n:6HTe Ha Ko,n:eKca Ha Tpy,n:a npH npeKparnBaHe Ha Tpy,n:oBH51 ,n:oroaop. 
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)], 0 liPOTHlJ,A-liCK A)], 

nmICHHTEJ1HI1 ITPHJ10)KEHIUI KbM ME)K)],HHEH «l>I1HAHCOB OT1·1ET KbM 31.03.2020 r. 

Cne.n: mnnamaHeTo Ha nocoqemne o6e3meTeHIDl 3a pa6oTo,n:aTemr He npoH3THqaT 

.n:pyrn 3a,n:1>JI)KeHmI KbM pa60THliU:HTe Ii CJIY)KHTeJIHTe. 

KnM ,n:aTaTa Ha BCeKH ro.n:mneH qrnHaHCOB oTqeT .n:py)KeCTBOTO npaBli ou:eHKa Ha 

CYMaTa Ha oqaKBaHHTe pa3XOLJ:li no HaTpyrrBaIIJ:HTe ce KOMneHCHpyeMH OTIIYCKli, K05ITO ce 

oqaKBa .n:a 61,,n:e li3nJiaTeHa KaTO pe3yrrTaT OT HeH3nOJI3BaHOTO npaBO Ha HaTpynaH OTnycK. 

KpaTKOcpoqHHTe .n:oxo.n:0: 3a nepcoHarra no.n: cpopMaTa Ha B1>3Harpa)K,n:emrn, 6oHycn Ii 

COU:HaJIHH .n:onnamaHIDl Ii npH,n:06HBKH ce npli3HaBaT KaTO pa3XO.D: B oTqeTa 3a Bceo6xBaTHH5l 

.n:oxo.n: B nep0:o.n:a, B KOHTO e noJIO)KeH Tpy.n:a 3a T5IX liJIH ca li3nbJIHeHH H3HCKBaHH5ITa 3a 

T5IXHOTO nonyqaBaHe, H KaTO TeKymo 3a,n:1>JI)KeHHe B pa3Mep Ha He,n:HCKOHTHpaHaTa HM CYMa, 

C1,rnacHo Ko,n:eKca Ha Tpy.n:a pa6oTo,n:aTen.srT e 3a,n:1,n)KeH .n:a H3nnama Ha nepcoHarra 

npH HaCThnBaHe Ha neHCHOHHa B1>3pacT o6e3meTeHHe, KOeTO B 3aBHCHMOCT OT TPY.ll:0BH5l 

CTa)K B npe.n:npH5ITHeTo MO)Ke .n:a Bap0:pa Me)K.n:y 2 H 6 6pyTHH 3annaTli KbM ,n:aTaTa Ha 

npeKpaT5IBaHeTo Ha Tpy,n:OBOTO npaBOOTHOIIIeHHe. I1o CBOHTe xapaKTepHCTHKli Te3H cxeMH 

npe.n:cTBmIBaT nnaHOBe C .n:eqlliHHpaHH .n:oxo.n:H. 

2.16. A«u,uo11epe11 «anumM u pe1epau 

.[(py)KeCTBOTO e aKU:HOHepHO H e 3a,n:1>JI)KeHO .n:a perncTpHpa B Tnpr0BCKH5I perHCThp 

onpe.n:eneH pa3Mep Ha a«u,uo11epe11 «anumM, KOHTO .n:a cny)KH KaTo 06e3neqeHHe Ha 

B3eMaHH5ITa Ha Kpe,n:HTOpHTe Ha .n:py)KeCTBOTO. AKU:HOHepHTe OTroBap.srT 3a 3a,n:1>JI)KeHH5ITa Ha 

.n:py)KeCTBOTO .n:o pa3Mepa Ha CBOeTo aKU:HOHepHO yqaCTHe B KanHTarra Ii MOraT .n:a 

npeTeH,n:HpaT BpnmaHe Ha TOBa yqaCTHe caMO B npOH3BO.[(CTBO no JIHKBH.[(aUH5I HJIH 

HeCbCT05ITeJIHOCT . .[(py)KeCTBOTO oTqHTa OCH0BHH5l CH KaIIHTaJI no HOMHHaJIHa CTOHHOCT Ha 

perHCTpHpaHHTe B Cb,[(a aKU:lili. 

CnrJiaCHO li3liCKBaHH5ITa Ha TnproBCKli5l 3aKOH li ycTaBa, .n:py)KeCTBOTO e .ll:Jlb)KHO .n:a 

cpopMHpa li pe3epB "<Pond Pe1epaen", KaTO li3TOqHHUH Ha q)OH,[(a MOraT .n:a 61,,n:aT: HaH

MaJIKO e,n:Ha .n:eceTa OT neqarr6aTa, K05ITO ce OT.[(eJI5l )];OKaTO cpe,n:CTBaTa BbB q)OH,[(a )];OCTHrHaT 

e,n:Ha .n:eceTa qacT OT aKUHOHepHH.sr KanHTarr HJIH no-ron.srMa qacT, onpe.n:eneHa no pemeHHe 

Ha 06moTO c1,6paHHe Ha aKUHOHepHTe. 

Cpe,n:cTBaTa OT q)OH.[(a MOraT .n:a ce H3nOJI3BaT caMO 3a noKpHBaHe Ha ro,n:HIIIHaTa 

3ary6a li Ha 3ary60: OT npe,n:XO.[(HH ro,n:HHH. KoraTO cpe,n:cTBaTa BbB q)OH,[(a .[(OCTHrHaT 

onpe.n:eneHH.sr B ycraBa MHHHMarreH pa3Mep, cpe.n:cTBaTa Ha.n: Ta3H cyMa MoraT .n:a 61,,n:aT 

H3nOJI3BaHli 3a yBen0:qaBaHe Ha aKU:HOHepHH5l KaIIHTaJI. 

I1peou:eH1>qHli5IT pe3epB 3a HMOTH, MaIIIHHli li o6opy,n:BaHe e cpopMHpaH OT 

noJIO)KHTeJIHaTa pa3JIHKa Me)K.n:y 6arraHCOBaTa CTOHHOCT Ha liMOTHTe, MaIIIHHHTe H 

o6opy,n:BaHeTO li TeXHHTe cnpaBe,[(JIHBli CTOHHOCTH KbM ,n:aTaTa Ha li3BnpIIIBaHe Ha 

npeoueHKaTa. 

EcpeKThT Ha OTCpoqeHHTe .[(aHbU:li Bnpxy npeoueHbqHli5l pe3epB e OTpa3eH .[(HpeKTHO 

3a CMeTKa Ha T03Ii pe3epB. 

I1peou:eH1>qHH5IT pe3epB ce npexB1>pIT5l KnM KOMnoHeHTa " Hepa3rrpe.n:erreHaTa 

rreqarr6a", KOraTO aKTHBHTe ce OTIIHCBaT OT OT~eTa 3a qlliHaHCOBOTO CbCT05IHHe Ha 

,n:py)KeCTBOTO. 

I1peou:eHb~Hli5IT pe3epB IIOKpHBa o6e3UeHKH Ha aKTHBHTe, C KOHTO TOH e CB1>p3aH. 

TOH MO)Ke .n:a 61,,n:e H3nOJI3BaH npH pearrH3aU:Ii5ITa Ha .[(liBH,[(eHTHaTa li KaIIHTaJIOBa nOJIHTHKa 

Ha .n:py)KeCTBOTO caMO cne.n: npeXB1>pIT5IHeTO MY KbM KOMnOHeHTa " Hepa3npe,n:eneHa 

neqarr6a" . 
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.IJ:OliPOTHUA-liCK A.IJ: 
nOHCHllTEJIHH TlPHJIOiKEHIUI KbM MEiK)J,l1HEH <J>M.HAHCOB QTqET KbM 31.03.2020 r. 

2.17. <I>unm,coBu uncmpyMennmu 

<l>1rnaHCOB HHCTpyMeHT e BCeKH .norosop, KOHTO ITOpa)K):(a e):(HOBpeMeHHO KaKTO 

qmHaHCOB aKTHB B e;:i:HO ITpe;:i:ITpmITHe, TaKa H qmHaHCOB ITaCHB mm HHCTpyMeHT Ha 

co6crneHH51 KaITHTaJI B ;:i:pyro ITpe;:i:ITpH5ITHe. 

2.17.1. <I>unanco6u a«mu6u 

I11,pBOHal.J:aJIHO ITpH3HaBaHe, KJiacmpHKaUH51 H oueH51BaHe 

ITpH ITbpBOHal.J:aJIHOTO HM ITpH3HaBaHe qmHaHCOBHTe aKTHBH ce KJiacmpHUHpaT B TpH 

rpyITH, CITOpe.n KOHTO Te BITOCJie):(CTBHe ce ouemrnaT ITO aMOpTH3HpaHa CTOHHOCT, ITO 

CITpaBe,D,JIHBa CTOHHOCT ITpe3 .npyrH51 Bceo6xBaTeH ,D,OXO,l], H ITO CITpaBe,IlJIHBa CTOHHOCT rrpe3 

rre1.J:arr6aTa HJIH 3ary6aTa. 

):wy)KeCTBOTO ITbpBOHal.J:aJIHO oueH51Ba qmHaHCOBHTe aKTHBH no crrpaBe,D,JIHBa 

CTOHHOCT, a B CJIYl.J:aH Ha qmHaHCOBH aKTHBH, KOHTO He ce OTl.J:HTaT ITO CITpaBe,D,JIHBa CTOHHOCT 

B rre1.J:arr6aTa HJIH 3ary6aTa, ce .no6aB5IT ITpeKHTe pa3XO,D,H ITO c.nenKaTa. H3KJII01.J:eHHe ca 

ThproBCKHTe B3eMaHH5I, KOHTO He C'b):(bp)KaT C'brn;eCTBeH KOMITOHeHT Ha qmHaHCHpaHe - Te ce 

oueH51BaT Ha 6a3a ueHaTa Ha c.nenKaTa, orrpe.neneHa cnrnacHo MC<l>O 15 ITpHxo.nH OT 

.norOBOpH C KJIHeHTH. 

IToKyrrKHTe HJIH rrpo,D,a)K6H:Te Ha qmHaHCOBH aKTHBH, l.J:HHTO ycJIOBH:51 H3HCKBaT 

,D,OCTaBKa Ha aKTHBHTe B paMKHTe Ha .na.neH rrepHO,l], OT BpeMe, ycTaHOBeH o6HKH0BeHO C 

HOpMaTHBHa pa3rrope.u6a HJIH .ueHcrnama rrpaKTHKa Ha CbOTBeTHH51 Ila3ap (pe,D,OBHH 

ITOKYITKH), ce rrpH3HaBaT Ha ,D,aTaTa Ha ThpryBaHe (c.uenKaTa), T .e. Ha .uaTaTa, Ha KOSITO 

.npy)KeCTBOTO ce e aHra)I(Hpano .ua 3aKyrrH HJIH rrpo.ua.ue aKTHBa. 

K.rracH¢HKaUH51Ta Ha ¢HHaHC0BHTe aKTHBH rrpH IlbpBOHal.J:aJIHOTO HM rrpH3HaBaHe 

3aBHCH OT x apaKTepHCTHKHTe Ha .norOBOpHHTe rrapH'-IHH IlOTOUH Ha CbOTBeTHH51 ¢HHaHC0B 

aKTHB H 6H3Hec MO,D,eJia Ha .npy)KeCTBOTO 3a HeroBOTO yrrpaBJieHHe. 3a .ua 6n.ne 

KJiacH¢HUHpaH H oueH51BaH no aMOpTH3HpaHa CTOHHOCT HJIH no crrpase.nmrna CTOHHOCT B 

.npyr BCeo6xBaTeH .uoxo.n, ycJIOBHSITa Ha .ua.ueH ¢HHaHC0B aKTHB Tp516Ba .ua rropa)K,IlaT 

rrapH'-IHH IlOTOUH, KOHTO rrpe.ucTaBJI51BaT "caMO rrnarn;aHH:51 no rrraBHHUaTa H mrxBaTa 

(CITfJI)" rro HeH:3.Il'hJI)KeHaTa c y Ma Ha rnaBHHUaTa. 3a uenTa ce H3Bnpurna aHaJIH3 1Ipe3 TecT 

Ha CITfJI Ha HHBOTO Ha HHCTpyMeHTa. 

bll3Hec MO,IleJI'hT Ha .npy)KeCTBOTO 3a yITpaBJieHHe Ha qmHaHCOBHTe aKTHBH 0Tpa351Ba 

Hal.J:HHa, ITO KOHTO .npy)KeCTBOTO yrrpaBJI51Ba ¢HHaHC0BHTe CH aKTHBH 3a reHepHpaHe Ha 

rrapH'-IHH IlOTOUH. bH3Hec MO,IleJI'hT orrpe.ueJI51 ,IlaJIH rrapH'-IHHTe ITOTOUH ca pe3yJITaT CaMO Ha 

C'h6HpaHeTo Ha .uorOBOpHH rrapH'-IHH ITOTOUH, Ha rrpo.ua)K6a Ha ¢HHaHC0BHTe aKTHBH, HJIH H 

.useTe. 

ITocrre.naamo oueH51BaHe 

3a uerrHTe Ha rrocrre.usarn;oTo oueHsi:BaHe ¢1rnaHCOBHTe aKTHBH Ha .upy)KeCTBOTO ca 

KJiacH¢HUHpaHH B cne.umne KaTeropHH: 

• 
• 

• 

• 

<l>HHaHCOBH aKTHBH no aMopTH3HpaHa CTOHHOCT ( ,D,bJifOBH HHCTpyMeHTH) 

<l>HHaHCOBH aKTHBH ITO crrpaBe,D,JIHBa CTOHHOCT rrpe3 .npyrH:51 Bceo6xBaTeH .uoxo.u C 

"peUHKJIHpaHe" Ha KyMyJiaTHBHHTe rre1.J:aJI6H H 3ary6H (.UbJifOBH HHCTpyMeHTH). 

<l>HHaHCOBH aKTHBH ITO crrpaBe,IlJIHBa CTOHHOCT rrpe3 .upyrH:51 BCeo6xBaTeH ,l],OXO.Il 6e3 

"peUHKJIHpaHe" Ha KyMyrraTHBHHTe rreqarr6H H 3ary6H (KaIIHTaJIOBH HHCTpyMeHTH). 

<l>HHaHCOBH aKTHBH no crrpaBe,D,JIHBa CTOHHOCT B rreqan6aTa l1JII1 3ary6aTa (.IlbJ1f0Bl1 11 

KaITI1TaJIOBI111HCTpyMeHTI1). 
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)],OliPOTHIJ:A-liCK A)], 
noHCHHTEJIHH IIPHJIOiKEHJUI KbM MEiK)JJIHEH <l>HHAHCOB OTqET KbM 31.03.2020 r. 

Knacmp:0Ka:u;:00HHH rpyrm 

<J>w-1a1-1coeu aKmueu no aMopmU3upa1-1a cmoi:mocm (Ob!l206U u1-1cmpyMe1-1mu) 

,n;py)KeCTBOTO o:u;emma qmHaHCOBHTe aKTHBH no aMOpTH3HpaHa CTOHHOCT, KOraTO ca 

Y.JJ:OBJiernopeHH H .JJ:BeTe ycJIOBmI no-;::i:ony: 

• qmHaHC0BH5IT aKTHB ce .JJ:bp)KH H H3n0JI3Ba B paMKHTe Ha 6H3HeC MO.JJ:eJI, HMam 3a 

:u;eJI HeroBOTO .JJ:bp)KaHe C orJie.JJ: nOJIY'IaBaHe Ha .JJ:OfOBOpHHTe napHqHH noTO:U:H OT Hero, H 

• YCJI0BH51Ta Ha .JJ:OfOBOpa 3a ¢HHaHC0BH5I aKTHB nopa)K.JJ:aT napHqHH nOTO:U:H Ha 

KOHKpeTHH ;::i:aTH, KOHTO npe.JJ:CTaBJI51BaT caMO nnamaHH51 no rJiaBHHI.J;aTa H JIHXBHTe Bbpxy 

HeH3.JJ:bJI)KeHaTa cyMa Ha rnaBmr:u;aTa. 

<DHHaHCOBHTe aKTHBH no aMOpTH3HpaHa CTOHHOCT BnOCJie.JJ:CTBHe ce o:u;eH51BaT Ha 

6a3a Mern;::i:a Ha e¢eKTHBHH51 JIHXBeH npo:u;eHT (EJlIT) . Te nO.JJ:Jie)KaT Ha o6e3:u;eHKa. 

IJeqan6HTe H 3ary6HTe ce npH3HaBaT B oTqeTa 3a Bceo6xBaTHH51 ;::i:oxo;::i: (B neqan6arn HJIH 

3ary6arn 3a romrnarn) , KOraTO aKTHB'hT 61,;::i:e OTnHCaH, MO.JJ:H¢H:u;HpaH HJIH o6e3:u;eHeH. 

<DHHaHCOBHTe aKTHBH no aMopTH3HpaHa CTOHHOCT Ha ;::i:py)KeCTBOTO BKmoqBaT: 

napHqHH cpe;::i:CTBa B 6aHKH, ThprOBCKH B3eMaHH5I, 3aeMH K'hM CBbp3aHH npe.JJ:npH51TH51 H 

3aeMH KbM TpeTH JIH:u;a, npe.JJ:CTaBeHH Ha CJie.JJ:HHTe no3HI.J;HH B oTqeTa 3a ¢HHaHCOB0 

CbCT051HHe: napHqHH cpe;::i:CTBa, ThproBCKH H .JJ:pyrH B3eMaHH5I . 

.n;py)KeCTBOTO H51Ma ¢HHaHC0BH aKTHBH no cnpaBe.JJ:JIHBa CTOHHOCT B ;::i:pyrH51 

Bceo6xBaTeH .JJ:OXO.JJ: (KaIIHTaJIOBH HHCTpYMeHTH) H ¢HHaHC0BH aKTHBH no cnpaBe.JJ:JIHBa 

CTOHHOCT npe3 neqan6arn HJIH 3ary6aTa. 

0TnHCBaHe 

<DHHaHCOB aKTHB (HJIH, KoraTO e npHJIO)KHMO, qacT OT ¢HHaHC0B aKTHB HJIH qacT OT 

rpyna OT CXO.JJ:HH ¢HHaHC0BH aKTHBH) ce OTnHCBa OT oTqeTa 3a ¢:0HaHCOBOTO CbCT051HHe Ha 

.JJ:PY)KeCTBOTO KOraTo: 

• npaBaTa 3a nonyqaBaHe Ha napHqHHTe nOTOI.J;H OT aKTHBa ca H3TeKJIH, HJIH 

• npaBaTa 3a nonyqaBaHe Ha napHqHH nOTO:U:H OT aKTHBa ca npeXBbpJieHH HJIH 

;::i:py)KeCTBOTO e noeJIO 3a.JJ:1,JI)KeHHeTO .JJ:a nJiaTH Han'hJIHO nonyqeHHTe napHqHH nOTOI.J;H, 6e3 

c1,mecrneHa 3a6aBa, K'hM TpeTa cTpaHa qpe3 cnopa3yMeHHe 3a npexB'hpJI51He; npH KOeTo: HJIH 

a) .JJ:PY)KeCTBOTO e npeXBbpJIHJIO B 3HaqHTeJIHa CTeneH BCHqKH pHCKOBe H nOJI3H OT 

co6crneHOCTTa Bbpxy aKTHBa; HJIH 6) .JJ:PY)KeCTBOTO HHTO e npeXBbpJIHJIO, HHTO e 3ana3HJIO B 

3HaqHTeJIHa CTeneH BCHqKH pHCKOBe H nOJI3H OT co6cTBeHOCTTa Bbpxy aKTHBa, HO Hee 

3aIIa3HJIO KOHTpona Bbpxy Hero. 

KoraTo .JJ:PY)KeCTBOTO e npeXBbpJIHJIO npaBaTa CH 3a nonyqaBaHe Ha rrapHqHH noTO:U:H 

OT aKTHBa HJIH e BCThnHJIO B cnopa3yMeHHe 3a npeXBbpJI51He, TO npaBH o:u;eHKa Ha TOBa .JJ:aJIH 

H .JJ:O KaKBa CTeneH e 3aIIa3HJIO pHCKOBeTe H nOJI3HTe OT co6CTBeHOCTTa. 

KoraTO ;::i:py)KeCTBOTO HHTO e npeXBbpJIHJIO, HHTO e 3ana3HJIO B 3HaqHTeJIHa CTeneH 

BCHqKH pHCKOBe H nOJI3H OT co6CTBeHOCTTa Bbpxy ¢HHaHC0BH5I aKTHB, HHTO e rrpeXBbpJIHJIO 

KOHTpOJia Bbpxy Hero, TO npO.JJ:1,JI)KaBa .JJ:a rrpH3HaBa rrpeXBbpJieHH51 aKTHB .JJ:O CTeneHTa Ha 

rrpO.JJ:1,JI)KaBamoTO CH yqacTHe B Hero. B T03H cnyqaif .JJ:PY)KeCTBOTO rrpH3HaBa H CBbp3aHOTO C 

TOBa 3a.JJ:bJI)KeHHe. ITpeXBbpJieHH51T aKTHB H CBbp3aHOTO 3a.JJ:bJI)KeHHe ce o:u;eH51BaT Ha 6a3a, 

K051TO 0Tpa351Ba rrpaBaTa H 3a.JJ:bJI)KeHH51Ta, KOHTO .JJ:py)KeCTBOTO e 3ana3HJIO. 

ITpo;::i:1,n)KaBamo yqacTHe, Koern e no;::i: ¢opMarn Ha rapaHI.J;H51 B1>pxy npexB1,pneHH51 

aKTHB, ce o:u;eH51Ba no no-HHCKaTa OT: nbpBOHaqanHaTa 6anaHCOBa CTOHHOCT Ha aKTHBa H 
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.LJ:OliPOTHIJ,A-liCK A.ll: 
nORCHHTEJIHlf TIPJtlJIO)KEHMR KbM ME)K.LJ:HHEH cJ>JtlHAHCOB OT'-IET KbM 31.03.2020 r. 

MaKCHMaJIHaTa CyMa Ha Bb3Harpa)l(J.(emreTO, KOeTO MO)Ke na ce H3HCKa npy)KeCTBOTO na 

H3nJiaTH. 

06e3u;eHKa Ha qmHaHCOBH aKTHBH 

,[wy)KeCTBOTO npH3HaBa KOpeKTHB (np0BH3H5I 3a o6e3u;eHKa) 3a oqaKBaHH Kpe.D:HTHH 

3ary6H 3a BCHqKH JJ:1,JifOBH HHCTpyMeHTH, KOHTO He ce oTqHTaT no cnpaBeJJ:JIHBa CTOHHOCT 

npe3 neqaJI6arn HJIH 3ary6arn. QqaKBaHHTe KpeJJ:HTHH 3ary6H ce mqHCJI51BaT KaTO pa3JIHKa 

Me)I<JJ:Y norOBOpHHTe napHqHH nOTOU:H, JJ:1,JI)KHMH CbrJiaCHO YCJI0BH51Ta Ha noroBopa, H 

BCHqKH napHqttH noTOU:H, KOHTO npy)KeCTBOTO oqaKBa ,n;a nonyqH, JJ:HCKOHTHpaHH C 

nopBOHaqaJIHH:51 e<peKTHBeH JIHXBeH npou:eHT. QqaKBaHHTe nap0:qHH nOTOU:H BKJIIOqBaT H 

nap0:qH0:Te noTOU:H OT npo,n;a)K6aTa Ha ,Il;bp)KaHOTO o6e3neqeHHe HJIH ,n;pyrH Kpe,n;HTHH 

no,n;o6peHH51, KOHTO npe,n;cTaBJI51BaT Hepa3,n;eJIHa qacT OT YCJI0BH51Ta Ha ,n;oroBopa. 

3a H3qH:cJieHHeTO Ha oqaKBaHHTe Kpe.D:HTHH 3ary60: Ha c1,ne6HH H rrpHCbJJ:eHH 

B3eMaHH5I npy)KeCTBOTO rrp0:nara 06ru;0:51 no,n;xon 3a 06e3u;eHKa, onpe,n;eneH OT MC<l>O 9. 
C1,rnaCHO T03H no,n;xon npy)KeCTBOTO rrpHnara " TpHCTeneHeH" MOJJ:eJI 3a 06e3u;eHKa Bb3 

OCHOBa Ha npoMeHH cnp51MO IIbpBOHaqaJIHOTO npH3HaBaHe Ha Kpe,n;HTHOTO KaqeCTBO Ha 

<pHHaHCOBH:51 HHCTpyMeHT (aKTHB). 

QqaKBaHHTe Kpe,n;HTHH 3ary60: ce npH3HaBaT Ha H51KOJIKO eTana B 3aBHCHMOCT OT 

pHCKa. <l>HHaHCOB aKTHB, KOHTO He e Kpe,n;HTHO o6e3u;eHeH rrpH nbpBOHaqaJIHOTO MY 

Bb3HHKBaHe/ rrp0:,n:060:BaHe H ce KJiaCH<pHU:Hpa B ETan 1. ToBa ca 3aeMH, npe,n;ocTaBeHH: Ha 

JJ:Jib)KHHU:H C HHCbK pHCK OT HeH3nbJIHeHHe H CTa6HJIHH KaTO TeH,n;eHU:HH ,n;o6pH KJIIOqOBH 

IIOKa3aTeJIH (<pHHaHCOBH H He<pHHaHCOBH), pe,n;OBHO o6cJiy)KBaHH H 6e3 HaJIHqH:e Ha 

,Il;bJI)I(HMH CyMH, KOHTO ca B npocpoq0:e. OT nbpBOHaqaJIHOTO MY npH3HaBaHe HeroBmIT 

Kpe,n:1ueH pHCK H KaqecTBa ca o6eKT Ha HenpeKbCHaTO Ha6mo,n;eHHe H aHaJIH3H. QqaKBaHHTe 

Kpe,n;HTHH 3ary60: Ha <pHHaHCOBHTe aKTHBH, KJiaCH<pHU:HpaHH B Ernn 1 ce onpe,n;eJI51T Ha 6a3a 

Ha Kpe,n;HTHH 3ary60:, KOHTO ca pe3yJITaT OT Bb3MO)I(HH Cb6HTH51 Ha HeH3nbJIHeHHe, KOHTO 

60:xa MOfJIH ,n;a HaCThn51T B paMKHTe Ha cne.n;Baru;HTe 12 Meceu:a OT )I(HBOTa Ha CbOTBeTHH:51 

aKTHB (12-MeceqHH oqaKBaHH Kpe,n;HTHH 3ary60: 3a HHCTpyMeHTa). 

8 cnyqaHTe, KoraTO cnen nopBOHaqaJIHOTO npH3HaBaHe Ha <pHHaHCOB aKTHB, 

KpeJJ:HTHH51T MY pHCK HapacHe 3Haq0:TeJIHO H B pe3yJITaT OT TOBa HeroBHTe KaqecTBa ce 

BJIOIIIaT, TOH ce ou:eH51Ba KbM pHCKOBa KBaJIH<pHKaU:HOHHa rpyna KaTO ce npeXBbpJI51 B Ernn 

(Stage) 2. QqaKBaHHTe Kpe,n;HTHH 3ary60: Ha <pHHaHCOBHTe aKTHBH, KJiaCH<pHU:HpaHH B Ernn 2 

ce onpeneJI51T 3a u:eJIH:51 OCTaBam )KHBOT ( cpoK) Ha CbOTBeTHH:51 aKTHB, He3aBHCHMO OT 

MOMeHTa Ha HaCThnBaHeTO Ha HeH3nbJIHeHHeTO ( oqaKBaHH Kpe,n;HTHH 3ary60: 3a u:eJIH:51 )KHBOT 

( cpoK) Ha HHCTp)'MeHTa). 

8 cnyqaHTe, KOraTo Kpe,n;HTHH51T pHCK Ha <pHHaHCOB aKTHB HapacHe ,n;o HHBO, KOeTo 

HH,Il;HKHpa, qe HMa HaCThnHJIO Cb6HTHe Ha HeH3IIbJIHeHHe, TOH ce cq0:Ta 3a 06e3u;eHeH H ce 

KJiaCH<pHU:HpaT B ETan 3. Ha T03H eTan ce ycTaHOB51BaT H 0:3q0:cJI51BaT noHeCeHHTe 3ary60: no 

CbOTBeTHH:51 aKTHB 3a u:eJIH:51 MY OCTaBam )KHBOT (cpoK). 

PoKOBOJJ:CTBOTO Ha npy)KeCTBOTO e H3Bbp1IIHJIO CbOTBeTHH aHaJIH3H, Ha 6a3a Ha KOHTO 

e orrpe,n;eJIHJIO KOMIIJieKC OT KpHTepHH 3a Cb6HTH51 Ha HeH3nbJIHeHHe. E,n;HH OT T51X e 

npocpoq0:51 Ha ,Il;bJI)I(HMH ,n;oroBOpHH nnamaHH:51 noBeqe OT 90 ,Il;HH, OCBeH aKO 3a orrpe,n;eJieH 

HHCTpyMeHT He ca HaJIHU:e o6CT051TeJICTBa, KOHTO npaB51T o6opHMO TOBa TBbp,n;eHHe. Hape,n; C 

Hero, ce Ha6mo,n;aBaT H ,n;pyrH Cb6HTH51, Bb3 OCHOBa Ha BbTpeIIIHa H BbHIIIHa HH<pOpMaU:H51, 

KOHTO ca HHJJ:HKaTop, qe ,Il;Jib)KHHKbT He e B CbCT051HHe ,n;a 3arrJiaTH (Bb3CTaHOBH) BCHqKlf Bee 

ome ,Il;bJI)KHMH OT Hero cyMH no ,n;oroBop, BKJI. KaTO ce B3eMaT rrpe,n;BH,Il; H BCHqKH Kpe,n;HTHH 

ynecHeHH:51 npe,n;OCTaBeHH OT npy)KeCTBOTO. 
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)lOliPOTHUA-liCK A)l 
TIORCHIHEJIHJI IIPHJIO')l(EHJUI KbM ME')l()lHHEH (J>HHAHCOB OTqET KbM 31.03.2020 r. 

~y)KeCTBOTO KOpHrHpa OlJaKBairnTe Kpe.n;HTHH 3ary6H, orrpe.n;erreHH Ha 6a3a 

HCTOpHlJeCKH .n;aHHH, C rrporH03HH MaKpOHKOHOMHlJeCKH nOKa3aTeJIH, 3a KOHTO e ycTaHOBeHO, 

qe HMa KOperrau:mr H ce OlJaKBa .n;a OKa)KaT BJIH51HHe Bnpxy pa3Mepa Ha OlJaKBaHHTe Kpe.n;HTHH 

3ary6H B 61,.n;eme. 

<l>HHaHCOBHTe o6e3u:eHeHH aKTHBH ce OTnHCBaT, KoraTO He c1,mecTByBa Pa3YMHO 

oqaKBaHe 3a c1>6HpaHe Ha rrapHlJHHTe rroTOU:H no .n;oroBopa. 

2.17.2. <l>u11a11coau nacuau 

IhpBOHalJaJIHO npH3HaBaHe, KrracmpHKaU:H51 H ou:eH51BaHe 

ITpH IInpBOHalJaJIHO HM rrpmHaBaHe qmHaHCOBHTe rraCHBH ce KrracmpHU:HpaT KaTO 

TaKHBa ITO crrpaBe.l(JIHBa CTOHHOCT B neqarr6aTa HJIH 3ary6aTa, HJIH KaTO 3aeMH H rrpHBJielJeHH 

cpe.n;cTBa H .n;pyrn 3a.l(bJI)KeHH51 / naCHBH ITO aMOpTH3HpaHa CTOHHOCT/. 

ITnpBOHalJaJIHO qnrnaHCOBHTe rraCHBH ce rrpH3HaBaT no crrpaBe.l(JIHBa CTOHHOCT, a B 

crryqa51 Ha 3aeMH l1 rrpHBJielJeHH cpe.l(CTBa l1 nprOBCKH l1 .n;pyrH 3a.l(bJI)KeHH51, HeTHO OT IIp5IKO 

CBnp3aHHTe pa3xo.n;H no c.n;errKaTa. 

ITocrre.n;Bamo ou:eH51BaHe 

ITocrre.n;Barn;oTO ou:eH51BaHe Ha qmHaHCOBHTe rraCHBH 3aBl1Cl1 OT T5IXHaTa 

KJiacmpHKaU:H51. ~y)KeCBOTO H51Ma rraCHBH, OTlJHTaHH no cnpaBe.l(JIHBa CTOHHOCT l1 o6HlJaHHO 

Te ce KJiacmpHU:HpaT H ou:eH51BaT no aMOpTH3HpaHa CTOHHOCT. 

Crre.n: IInpBOHalJaJIHOTO HM npH3HaBaHe, .n:py)KeCTBOTO ou:eH51Ba JIHXBOHOCHHTe 3aeMH 

l1 rrpHBJielJeHH cpe.n;CTBa no aMOpTH3HpaHa CTOHHOCT, qpe3 MeTO.l(a Ha ecpeKTl1BHl15I JIHXBeH 

rrpou:eHT. 

f1eqarr6HTe H 3ary6HTe ce npH3HaBaT B OTlJeTa 3a Bceo6xBaTHH5I .n;oxo.n: (B rreqarr6aTa 

HJIH 3ary6aTa 3a fO.l(HHaTa) , KOraTO CnOTBeTHl15IT q)HHaHCOB rraCHB ce OTIIHCBa, KaKTO l1 qpe3 

aMOpTH3aU:H51Ta Ha 6a3a e<peKTHBeH JIHXBeH rrpou:eHT. 

AMopTH3HpaHaTa CTOHHOCT ce l13lJl1CJI51Ba KaTO ce B3eMaT IIO.l( BHHMaHHe KaKBHTO l1 

.n;a 6HJIO .l(HCKOHTH HJIH rrpeMHH rrpH rrpH.n;o6HBaHeTO, KaKTO H TaKCH HJIH pa3XO.l(H, KOHTO 

npe.l(CTaBJI5IBaT Hepa3.n;errHa qacT OT ecpeKTl1BHl15I JIHXBeH rrpou:eHT. AMOpTH3aU:H51Ta ce 

BKJIIOIJBa KaTO " <pHHaHCOB pa3xo.n:" B OTlJeTa 3a Bceo6xBaTHl15I .l(OXO.l( (B rreqarr6aTa HJIH 

3ary6arn 3a ro.n;HHaTa). 

0TIIHCBaHe 

<l>HHaHCOBHTe naCHBH ce OTnHCBaT, KoraTo 3a.l('bJI)KeHHeTO 6'b.n;e rroraceHO, HJIH 

rrpeKpaTeHO, HJIH l13TelJe. KoraTO C'brn;ecTByBam {pHHaHCOB naCHB 61,.n;e 3aMeHeH C .n;pyr OT 

CnIIJ;l151 Kpe.n;HTO.l(aTeJI npH no c1,mecTBO pa3JililJHH ycJIOBl15I, HJIH ycrrOBl15ITa Ha C'brn;ecTByBam 

rracHB 61,.n;aT c1,mecTBeHO rrpoMeHeHH, Ta3li pa3M5IHa HJIH MO.l(liq)HKaU:H5I ce TpeTHpa KaTO 

OTIIHCBaHe Ha nbpBOHalJaJIHl15I rracHB Ii rrpH3HaBaHe Ha HOB. Pa3JIHKaTa B C'bOTBeTHHTe 

6arraHCOBH cyMH ce rrpH3HaBa B oTqeTa 3a Bceo6xBaTHH5I .n;oxo.n: ( B rreqarr6aTa HJIH 3ary6aTa 

3a ro.n;HHarn). 

KoMrreHCHpaHe Ha {pHHaHCOBH HHCTpYMeHTH 

<l>HHaHCOBHTe aKTHBH l1 {pHHaHCOBHTe rraCHBH ce KOMIIeHCHpaT l1 B OTlJeTa 3a 

{pHHaHCOBOTO CnCT05IHHe ce OTpa35IBa HeTHaTa cyMa, aKO C'bIIJ;eCTByBa rrpHJIO)KlfMO 3aKOHHO 

rrpaBO 3a KOMIIeHCHpaHe Ha rrpH3HaTHTe CYMH l1 aKO e HaJIHU:e HaMepeHHe 3a ype)K.l(aHe Ha 

HeTHa OCHOBa, HJIH 3a e.l(HOBpeMeHHO pearrH3HpaHe Ha aKTHBHTe l1 ype)K.l(aHe Ha rracHBHTe. 
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)],06POTJ:IQA-6CK A)], 
00.RCHHTEJIHJt IlPHJIOiKEHH.R KbM MEiKjUIHEH «l>UHAHCOB OPIET KbM 31.03.2020 r. 

2.18. ,l(aHoU;U 6'bpxy ne11aJZ6ama 

TeKymHTe ,n;aH'bll;H Bbpxy rreqa.rr6aTa Ha .n;py)KeCTBOTO ca orrpe.n;eneHH B C'bOTBeTCTBHe 

C H3HCKBaHIUITa Ha 61,nrapCKOTO naHbqHO 3aKOHOL{aTeJICTBO - 3aKOHa 3a KoprropaTHBHOTO 

IIOL{OXOL{HO o6rraraHe. 

0TcpoqeHHTe naH'bUH Bopxy rreqa.rr6arn ce orrpe.n;emrT qpe3 rrpHrraraHe Ha 6a.rraHCOBHH 

MeTOL{ 3a orrpeneJIHHe Ha 3aL{'bJI)KeHHeTO OTHOCHO BCHqKH BpeMeHHH pa3JIHKH Ha 

.n;py)KeCTBOTO K'bM )],aTaTa Ha qmHaHCOBHH OTqeT, KOHTO cnmecTByBaT Me)K)],y 6a.rraHCOBHTe 

CTOHHOCTH H )],aH'bqHHTe OCHOBH Ha OT)],eJIHHTe aKTHBH H rraCHBH. 

0TcpoqeHHTe )],aH'bqHH rraCHBH ce rrpH3HaBaT 3a BCHqKR o6naraeMH BpeMeHHH 

pa3JIHKR, C H3KJIIoqeHHe Ha Te3H, rropO)].HJIH ce OT rrpH3HaBaHeTO Ha aKTHB HJIH rraCHB, KOHTO 

KbM .n;aTaTa Ha CTOIIaHCKaTa orrepaUHH Hee IIOBJIHHJI Bopxy cqeTOBO)],HaTa H .n;aH'bqHaTa 

rreqarr6a / 3ary6a. 

0TcpoqeHHTe naH'bqHH aKTHBH ce rrpH3HaBaT 3a BCHqKH HaMaJIHeMH BpeMeHHH 

pa3JIHKR H 3a HeH3IIOJI3BaHHTe )],aH'bqHH 3ary6H )],0 CTerreHTa, )],0 KOHTO e BepOHTHO Te .n;a ce 

rrpoHBHT o6paTHO H .n;a 60.n;e reHepHpaHa B 60.n;eme .n;ocTanqHa o6naraeMa rreqa.rr6a HJIH .n;a 

ce rrpOHBHT o6naraeMH BpeMeHHH pa3JIHKH, OT KOHTO .n;a MOraT .n;a ce rrpHCIIaL{HaT Te3H 

HaMaJIHeMH pa3JIHKH, C H3KJIIoqeHHe Ha pa3JIHKHTe, rropO)].HJIH ce OT rrpH3HaBaHeTO Ha aKTHB 

HJIH rraCHB, KOHTO KbM .n;aTaTa Ha CTOIIaHCKaTa orrepaUHH He e IIOBJIHHJI Bbpxy cqeTOBO)],HaTa 

H .n;aHoqHaTa rreqa.rr6a / 3ary6a. 

EarraHCOBaTa CTOHHOCT Ha BCHqKH OTCpoqeHH )],aH'bqHH aKTHBH ce rrperrre)K)],a Ha 

BCHKa )],aTa Ha 6arraHca H ce pe.n;yuHpaT )],0 CTerreHTa, )],0 KOHTO e BepOHTHO Te .n;a ce rrpOHBHT 

o6paTHo H .n;a ce reHepHpa .n;ocrnnqHo o6rraraeMa rreqarr6a HJIH rrpoHBHBam0: ce rrpe3 comHH 

rrepHO)], o6rraraeMH BpeMeHHH pa3JIHKH, C KOHTO Te .n;a MoraT .n;a 60.n;aT rrpHCIIaL{HaTH HJIH 

KOMIIeHCHpaHH. 

0TcpoqeHHTe .n;aHbUH, CBbp3aHH C o6eKTH, KOHTO ca oTqeTeHH KaTO .n;pyrH 

KOMIIOHeHTH Ha BCeo6xBaTHHH )],OXO)], HJIH KaIIHTa.JIOBa II03Hll;H5I B OTqeT 3a ~HHaHCOBOTO 

CbCTOHHHe, Como ce OTqHTaT )].HpeKTHO KbM CbOTBeTHH5I KOMIIOHeHT Ha Bceo6xBaTHH5I )],OXO)], 

HJIH 6arraHCOBaTa KaIIHTaJIOBa II03HUHH. 

0TcpoqeHHTe )],aH'bqHH aKTHBH H rraCHBH ce oueHHBaT Ha 6a3a )],aH'bqHHTe CTaBKH H 

ocHOBH, KOHTO ce oqaKBa na ce rrpHrraraT 3a rrepHo.n;a H nma orrepaum1, rrpe3 KOHTO aKTHBHTe 

ce oqaKBa .n;a ce pearrH3HpaT, a rracHBHTe - .n;a ce ype.n;HT (rroracHT), Ha 6a3a naH'bqHHTe 

3aKOHH, KOHTO ca B CHJia HJIH C rOJIHMa CTerreH Ha CHrypHOCT ce oqaKBa .n;a ca B CHJia. 

0TcpoqeHH )],aH'bqHH aKTHBH Ha .n;py)KeCTBOTO ce rrpe.n;cTaB5IT HeTHO cpemy HerOBH 

OTCpoqeHH )],aHbqHH rraCHBH, KoraTO H )],OKOJIKOTO TO ce 5IB5IBa 3a THX )],aH'bqHH5I IIJiaTeu, 

KOraTo .n;py)KeCTBOTO HMa 3aKOHHO rrpaBO .n;a H3Bbpnrna HJIH rronyqaBa HeTHH rrnamaHHH Ha 

TeKymH )],aHbqHH 3a)],bJI)KeHH5I HJIH B3eMaHHH no .n;aH'bll;HTe Bbpxy rreqa.rr6aTa. 

2.19. ,l(oxoou 11a a«U;UR 

OcHOBHHTe .l],OXO)],H Ha aKn;HSI ce H3qHCJISIBaT KaTO ce pa3.l],eJIH HeTHaTa rreqa.rr6a HJIH 

3ary6a 3a rrepHo.n;a, rro.n;rre)Kama Ha pa3rrpe.n;eneHHe Me)K.n;y aKu;HoHepHTe, rrpHTe)KaTeJIH Ha 

o6HKHOBeHH aKUHH, Ha cpe.n;Ho-rrpeTerrreHH5I 6po:il: Ha .ll.bp)KaHHTe o6HKHOBeHH aKUHH 3a 

rrepHo.n;a. 

llpH KaIIHTaJIH3au;HH, )],OII'bJIHHTeJIHa eMHCHH mm pa3)],eJI5IHe, 6pOSIT Ha o6HKHOBeHHTe 

aKUHH, KOHTO ca B 06p1,meHHe )],0 .l],aTaTa Ha TOBa Cb6HTHe, ce KOpHrHpa, 3a .n;a ce 0Tpa3H 

rrporropu;HOHaJIHaTa rrpOMSIHa B 6poSI Ha o6HKHOBeHHTe aKUHH B o6pomeHHe TaKa, CSIKallI 

co6HTHeTo ce e cnyqHJIO B Haqa.rroTo Ha rrpe.n;cTaBemrn Haii:-paHeH rrepHo.n;. 
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)lOliPOTHIJ,A-liCK A)l 
IlO.HCHHTEJIHH IIPHJIO:>KEHH.H KbM ME:>K,LJJ1HEH <l>HHAHCOB QTqET KbM 31.03.2020 r. 

,n:oxO,llJI Ha aKI.UUI C HaMaJieHa CTOHHOCT He ce Ji3qlfCJU1BaT, Thli KaTO HHMa lf3,na,ri:eHlf 

ITOTeH[(lfaJIHlf aK[(lflf C HaMaJieHa CTOHHOCT 

2.20. Ou,enaaane no cnpaaeoJtuaa cmounocm 

HHKOlf OT aKTlfBlfTe If ITaClfBlfTe Ha .npy)KeCTBOTO ce O[(eHHBaT If ITpe,ncTaBHT lfl mrn 

CaMO OITOBeCTHBaT ITO CITpaBe,nJilfBa CTOHHOCT 3a [(eJilfTe Ha qmHaHCOBOTO oTqlfTaHe. TaKlfBa 

ca: Ha ITOBTapxma ce 6a3a - OITpe,nerreHlf ThproBCKlf If .npyrlf B3eMaHlfH If 3a,n1,rr)KeHlfH If 

.npyrlf ; Ha HeITOBTapHma ce 6a3a - Heq>lfHaHCOBlf aKTlfBlf KaTO lfMOTlf, MaIIrnHlf If 

o6opy,n:BaHe. 

CITpaBe,nJilfBaTa CTOHHOCT Ha BClfqKJf aKTlfBlf If ITaClfBlf, KOlfTO ce O[(eHHBaT lfi lfJilf 

OITOBeCTHBaT B1,B q>lfHaHCOBlfTe OTqeTlf ITO CITpaBe,nJilfBa CTOHHOCT, ce KaTeroplf3lfpa B 

paMKlfTe Ha crre,n:HaTa :i1epapxlfH Ha CITpaBe,nJilfBlfTe CTOHHOCTlf, a lfMeHHO: 

• HlfBO 1 - KoTlfpaHlf ( HeKOplirnpaHlf) ITa3apHlf [(eHlf Ha aKTlfBeH ITa3ap 3a lfJJ:eHTlf~lf 

aKTlfBlf lfJilf ITaClfBlf ; 

• HlfBO 2 - 0[(eH1,qHlf TeXHlfKlf, ITPlf KOlfTO ce lf3ITOJI3BaT BXOJJ:HI.Ulf ,naHHlf, KOlfTO ca 

pa3JIJfqHJf OT JJ:lipeKTHO KOTlfpaHlf [(eHlf, HO ca ITpHKO lfJilf KOCBeHO JJ:OCThITHlf 3a Ha6mo,neHlfe, 

BKJI. KOraTo KOTlfpaHJfTe [(eHlf ca o6eKT Ha 3HaqlfTeJIHlf KopeK[(lflf; If 

• HlfBO 3 - 0[(eH1,qHlf TeXHlfKlf, ITPlf KOlfTO ce lf3ITOJI3BaT BXOJJ:HI.Ulf ,naHHlf, KOlfTO B 

3HaqlfTerrHaTa Clf qacT ca HeHa6mo,naeMlf. 

,n:py)KeCTBOTO ITplfrrara OCHOBHO CITpaBe,nJilfBa CTOHHOCT HlfBO 3. 3a Te3lf aKTlfBlf If 

ITaClfBlf, KOlfTO ce O[(eHHBaT ITO CITpaBe,nJilfBa CTOHHOCT B1,B q>lfHaHCOBlfTe OTqeTlf Ha 

ITOBTapHeMa 6a3a, .npy)KeCTBOTO ITpaBlf ITpe[(eHKa Kl,M ,naTaTa Ha BCeKlf OTqeT Ll:a.Jllf e 

Heo6xo,nlfM TpaHcq>ep B HlfBaTa Ha :i1epapx1rn Ha CITpaBe,nJilfBaTa CTOHHOCT Ha .n;a,ri:eH aKTHB 

HJIH ITaCHB B 3aBHCHMOCT OT pa3ITOJiaraeMHTe H lf3ITOJI3BaHHTe Kl,M Ta3H ,naTa BXO.[(Hl.Ulf 

,naHHH. 

,n:py)KeCTBOTO lf3ITOJI3Ba eKCITepTH3aTa Ha Bl,HlIIHH JIH[(eH3lfpaHH O[(eHlfTeJilf 3a 

OITpe,nerrxHe Ha CITpaBe.[(JIHBHTe CTOHHOCTH Ha lfMOTH, MaIIIHHH If o6opy.n;BaHe. 

<l>HHaJIHHTe O[(eHKlf Ha CITpaBe,nJilfBaTa CTOHHOCT ITO.[(Jie)KaT Ha o.n;o6peHlfe OT 

H3IT1,JIHHTeJIHHH JJ:HpeKTOp. 

Ha ,naTaTa Ha BCeKH q>HHaHCOB OTqeT c1,06pa3HO cqeTOBO,n:HaTa ITOJilfTHKa Ha 

.npy)KeCTBOTO ce ITpaBlf o6m aHaJIH3 Ha JJ:BH)KeHHeTO B CTOHHOCTlfTe Ha aKTlfBHTe If ITaCHBlfTe, 

KOHTO ITO,nJie)KaT Ha O[(eHKa HJIH OITOBeCTHBaHe ITO CITpaBe,nrrlfBa CTOHHOCT, 3a THITa HaJilfqHlf 

.n;aHHH H B1,3M0)KHHTe q>aKTOpH 3a Ha6JIIO.[(aBaHHTe ITPOMeHH. 

ITpH Heo6XOJJ:HMOCT TOBa ce KOHCYJITHpa H3pHqHo C H3ITOJI3BaHJfTe Bl,HlIIHlf 

O[(eHHTeJilf. 

2.21. Om11em 3a napu11nua nomo« 

flplfeTaTa ITOJilfTHKa 3a oTqlfTaHe H ITpe,ncTaBHHe Ha ITapHqttHTe ITOTO[(H ITO ITpeKHH 

MeTO,n. ITaplfqHHTe ITOTO[(H ce KJiaClfq>lf[(lfpaT KaTO ITapHqHH ITOTO[(H OT: OITepaTlfBHa, 

MHBeCTlf[(lfOHHa H <l>HHaHCOBa ,neiiHOCT. 

2.22. Om11em 3a npoMeHume a co6cmaeHUR «anuma!l 

ITpHeTa e cqeTOBO.[(Ha ITOJIHTlfKa .na ce H3roTBH OTqeTa qpe3 BKJIIOqBaHe Ha: HeTHa 

ITeqaJI6a H 3ary6a 3a ITeplfo,na; Ca.JI.no Ha Hepa3ITpe,nerreHaTa ITeqaJI6a KaKTO If JJ:BH)KeHlfHTa 3a 

ITepHo,na ; BcJfqKH CTaTlfH Ha ITpHXOJJ:HTe lfJilf pa3XOJJ:HTe, ITeqaJI6aTa HJilf 3ary6aTa, KOHTO B 

pe3yJITaT Ha ,neHCTBaIUHTe MCC ce ITpH3HaBaT .n;HpeKTHO B co6cTBeHlfH KaITHTaJI; 

KYMyJiaTHBeH eq>eKT OT ITpOMeHHTe B cqeTOBO.[(Ha ITOJIHTHKa H q>)'H.[(aMeHTaJIHH rpeIIIKH B 

c1,orneTCTBlfe c MCC 8. 
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JJ:OliPOTJUJ,A-liCK A.LI: 
nOHCHHTEJIHlf fIPMJIOiKEHlfH KbM MEiK.l],lfHEH <l>HHAHCOB OP.IET KbM 31.03.2020 r. 

3. J(OJI'J,JIHHTEJIHA HH<l>OPMA!JHJI K'J,M CTATHHTE HA 
<l>HHAHCOBHJI OTl/ET IEEJIE)J(KH/ 

EEJIE)J(KH /IO OTl/ETA 3A IIEl/AJIEATA HJIH 3AI'YEATA H ,l(PYI'HJI 
BCEOEXBATEH ,l(OXO,l( 

3.1. Ilpuxoou 

Hemnu npuxoou om npooaJ1C6u 
IJpuxOOU om npoiJaJK:6a 1-ta npoiJyKZ,JUR 
Ilpuxoou om npooaJK:6a 1-ta y clly2u 
,l(pyzu npuxoou 
06mo 

ITpHXO,ZlJITe OT ycJiyrn BKJIIOT.J:BaT 

• rrpHXO.[{H OT HaeMH 1 X. JIB. , 

31.03.2020 
(x. JIB.) 

310 
2 

312 

• rrpHXO.[{H OT CTpOHTeJIHa Jia6oparnpm1 0 X. JIB.H 
• .n:pyrn ycJiyrn 1 x. JIB. 

3.2. Pa3xoou 3a MamepuaJZu 

Pa3xoou 3a orno61-tU (cmpoumeJl1-tu) MamepuaJlu 
Pa3xoou 3a 6ooa 
Pa.3xo.n:0: 3a eJI.eHeprIDI 
Pa.3xo.n:rr 3a ropHBa 
,[(pyrn pa.3XO.[{H 

06mo 

3.3. Pa3xoou 3a 6'bHUlHU ycRyzu 

Pa3xoou 3a 6b1-tUte1-t mpa1-tcnopm 
Pa3xoou 3a oxpa1-ta 
J{a1-tbK C2paiJu maKCQ CM em 

Pa3xoou 3a 1-taeMu 
J{py2u pa3xoou 
06mo 

3.4. Pa3xoou 3a nepconaJZa 

TeKyu,u 6 b31-ta2paJ1Coe 1-tUJ1, 

J{bfl20Cp01.{1-lU OOXOOU 

CoZ4uaJ1 1-tu ocu2ypo6Ku 
06mo 

20 

31.03.2020 
(x. JIB.) 

229 
3 
4 
3 
8 

247 

31.03.2020 
(x. JIB.) 
48 
16 
3 

7 
74 

31.03.2020 
(x. JIB.) 

61 

10 
71 

31.03.2019 
(x. JIB.) 

547 
3 

550 

31.03.2019 
(x. JIB.) 

424 
4 
4 
5 
3 

440 

31.03.2019 
(x. JIB.) 

85 
15 
3 

4 
107 

31.03.2019 
(x. JIB.) 

58 

10 
68 



.l].OliPOTlIUA-IiCK A)]. 
ITO.SICHHTEJIHH IIPHJIO'MEHH.SI KbM ME'M)];UHEH <l>UHAHCOB OT'-IET KbM 31.03.2020 r. 

3.5. Pa3xoi>u 1a aMopmUJau,uu 

AMopmU3a1,fUJl Ha UMOmu, MaUiUHU, CbOpb:JICeHUJl 

U o6opyoeaHe 

3. 6. ,l(pyzu pa1xoi>u 

06e111eHKa u omnucaHu e1eMaHU5l 
<!>upu u mexHO!lOcU'ieH omnaObK 
06m.o 

3. 7. <1>u11a11coau npuxoi>u u pa3xoi>u 

llpuxoou om !luxeu 
J(py2u rpuHaHC06U pa3XOOU 
HeTHO 4>uuaHCOBH npHXO,!J;H / pa3XO,!J;H 

31.03.2020 
(x. JIB.) 

10 

31.03.2020 
(X. JIB.) 

31.03.2020 
(x. JIB.) 

31.03.2019 
(x. JIB.) 

10 

31.03.2019 
(x. JIB.) 

31.03.2019 
(X. JIB.) 

<l>irnaHCOBHTe pa3XO):(H ca OT 6aHKOBH TaKCH ITO o6cJiy)KBaHe Ha 6aHKOBaTa CMeTKa. 

3.8. Pa3xoi>u 1a i>a111,u,u 

PCl3xoou Ha omcpo'ieHu oaHbl,fU 

21 

31.03.2020 
(x. JIB.) 

31.03.2019 
(x. JIB.) 



.L(OJiPOTHU:A-liCK A.LI. 
JIO.HCHHTEJIHJf IIPlfJIO)KEHJUI KbM ME)K.LJ.HHEH <l>lfHAHCOB OPIET KbM 31.03.2020 r. 

EEHE)J(KH IIO orqETA 3A </JHHAHCOBOTO C1,CTOJIHH 

3.9. HemeKyU(U aKmU6U 

3.9.1. HMomu, MaiuuHu u o6opyoaaHe 

MaiuuHu 
3eMu, czpaou u 

C'bOp'1JJH:eHUR U 06U(O 
opyzu 

o6opyoaaHe 
2020 2019 2020 2019 2020 2019 
(x. JZ6.) (x. JZ6.) (x. JZ6.) (x. JZ6.) (x. JZ6.) (x. JZ6.) 

OmllemHa cmoii.Hocm 
CaJ100 Ha 1 RHyapu 372 374 1083 1074 1455 1448 
Ilpuoo6umu 0 0 0 0 0 0 
Tpa,-1crj)ep 0 0 0 0 0 0 
ErjJeKm om npeo11eHKa oo 
cnpa6eoJZu6a cmoi'LHocm 0 0 0 0 0 0 
OmnucaHu 0 0 0 0 0 0 
CaJ100 Ha 31 Mapm 372 374 1083 1074 1455 1448 
HampynaHa aMopmU3at<UR 
CaJ100 Ha 1 RHyapu 311 300 557 531 868 831 
Ha'-lucJZeHa aMopmU3aLJUfl 3 3 7 7 10 10 
OmnucaHa aMopmU3aLJUfl 0 0 0 0 0 0 
ErjJeKm om npeo11eHKa oo 
cnpa6eOJZU6a cmoi'mocm 0 0 0 0 0 0 
CaJ100 Ha 31 Mapm 314 303 564 538 878 841 
ElVlaHcoaa cmoii.Hocm Ha 1 
RHyapu 61 74 526 543 587 617 
EllJlaHcoaa cmoii.Hocm 31 Mapm 58 71 519 536 577 607 

KbM 31.03.2020 r. ,l.l;bJirOTpaii:mne MaTepirnnmI aKTHBH Ha .n:py)KeCTBOTO BKmoqBaT: 

• 3eMH - 373 X. JIB.; 

• Crpa,n;H n KOHCTPYKU:HH - 648 X. JIB. oTqeTHa CTOHHOCT n 13 7 X. JIB. 6anaHCOBa 

CTOHHOCT; 

• ManrnHH n o6opy,n;BaHe - 50 X. JIB. oTqeTHa CTOHHOCT n HSIMaT 6anaHCOBa 

CTOHHOCT; 

• Coopb)KeHHSI - 322 X. JIB. OTqeTHa CTOHHOCT n 58 X . JIB. 6anaHCOBa CTOHHOCT; 

• TpaHCIIOpTHH cpe.n:cTBa -55 X. JIB. OTqeTHa CTORHOCT H 9 X. JIB. 6anaHCOBa 

CTORHOCT; 

• ~ym ,[(MA - 7 X. JIB. OTqeTHa CTORHOCT H HSIMaT 6anaHCOBa CTORHOCT. 

3.9.2. HeMamepulVlHU aKmU6U 

KbM 31.03.2020 r . .n:py)KeCTBOTO rrpe,n;CTaBSI HeMaTepHaJIHH aKTHBH OTCThIIeHH rrpaBa 

Ha CTpOe)I<. 

KbM 31.03.2020 r. HeMaTepHaJIHH aKTHBH ca 3a 40 X. JIB. , rrpe,n;CTaBeHH no u;eHa Ha 

rrpH,n;06HBaHe 47 x. JIB. , HaMaJieHa C HaTpyrraHaTa aMOpTH3aD;HSI 7 x. JIB. 
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JJ:OJiPOTHI.l,A-JiCK AJJ: 
Il0.HCHMTEJIHl1 TIPMJIO)KEHJUI KbM ME)K.l].MHEH <l>l1HAHC0B OP.JET KbM 31.03.2020 r. 

H.srMa Ham1ue cnfonmr, HJUI rrpoMemr B o6cro.srrencraara, KOHTO rrocoqaar, qe 

6anaHCOBaTa CTOHHOCT for Morna .n;a Ha,[(BHIIIaBa Bb3CTaHOBHMaTa HM CTOHHOCT. 

H.srMa HMO)KeHH orpami:qeHH.sI Ha rrpaaara Bnpxy ,[(bnrOTpaifHHTe aKTHBH Ha 
,lij)y)KeCTBOTO. 

3.9.3. Penymal{uR 

,lij)y)KeCTBOTO He rrpe,n;cTaB.sI perryrnuH.sr BbB q_)HHaHCOBH.sI CH orqer. 

3.9.4. A«muau no omcpo1.1eHu i)am,11iu 

OrcpoqeHHTe .n;aHbqHH aKTHBH rrpOH3THqar OT rrpH3HaTH 3ary6H 3a o6e3UeHKH Ha 

B3eMaHH.sI, 3a KOHTO He e H3TeKbn ,n;aBHOCTBH.sI cpoK. 

KnM 31.03.2020 r. aKTHBHTe no OTCpoqeHH .n;aHbUH ca 12 X. nB. , KaTO CbIIIHTe rrpe3 

rrpe.n;xo.n;HH.sr rrepHo.n; ca 12 x. na. 

3.10. Te«yU(u a«muau 

TeKyIIIHTe aKTHBH Ha .n;py )KeCTBOTO ca MaTepHMHH 3arracH, ThproBCKH H .n;pyrH 

B3eMaHH.sI H rrapHqHH cpe,n;CTBa. 

3.10.1. MamepullJlHU 1anacu 

OcHOBHHTe MaTepHanHH 3arracH Ha .n;py)KeCTBOTO ca HHepTHH MarepHanH - II.sICbK, 

qaKbn, UHMeHT H .n;pyrH, KOHTO ca pa3rrpe.n;eneHH B .n;aa 6eTOH0BH Bb3ena - ,1J;o6pHq H EanqHK. 

Eem01-we BbJeJl ,[{o6pul.{, 
Eem01-we BbJeJl EGJ11.(,U1<. 
06m;o 

31.03.2020 
(x. na.) 

99 
41 

140 

31.12.2019 
(x. na.) 

127 
43 

170 

ITo BH,n;oae MarepHanH KbM 31.03.2020 r. 3arracHre ca KaKTO cne.n;aa: 

IT.srcnK - 3078 T. 3a 75 x.na.; 

2030 T. 3a 53 x .na. ; 

89 T. 3a 12 x.na. 

KnM Kpa.sr Ha orqeTHH.sI rrepHO,[( He e ycTaHOBeHO HanHqHe Ha KpHTepHH 3a 

HaManeHHe Ha HeTHaTa peanH3y eMa CTOHHOCT Ha HanHqHHTe MarepHanHH 3arracH. 

KnM 31.03.2020 r. H.sIMa y qpe,n;eHH 3M03H Bbpxy MaTepHanHHTe 3arracH KaTO 
o6e3rreqeHHe. 

3.10.2. T'bp206CKU 63eMaHUR 

B1eMaHU5l om 1<.JlUeHmu 
f{py2U 63eMQHU5l 
06m;o 

31.03.2020 
(x. na.) 

57 
4 

61 

31.12.2019 
(x. na.) 

51 
9 

60 

KnM Kpa.sr Ha orqeTHH.sI rrepHO,ll; BbB Bpb3Ka C H3roTB.sIHe Ha q_)HHaHCOBH.sI orqer, e 

H3Bbp1IIeH rrperne.n; 3a HanHqHe Ha KpHTepHH 3a CbMHHTenHH H HeCb6HpaeMH B3eMaHH.sI. 
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)lOliPOTHI.(A-liCK A)l 
IIO.HCHllTEJIHH IIPllJIO'.>KEHJI.H KbM ME'.>K.l].llHEH <l>JIHAHCOB OP.IET KbM 31.03.2020 r. 

06m:o HaTpyrramue 3ary6H OT 06e3ueHKa ca 580 x. JIB. 

B3eMaHH5ITa OT KJIHeHTH ca KaKTO CJie)],Ba: 

- TeKy m:H B3eMaHH5I - 57 X. JIB. ; 

- B3eMamrn C BHCOK pHCK 3a Cb6HpaeMOCTTa HM - 215 X. JIB. , C rrpmHaTa 3ary6a OT 

o6e3UeHKa 215 X. JIB. 

C1,)],e6m1Te H rrpHCb)],eHH B3eMaHH5I ca KaKTO CJie)],Ba: 

B3eMaHH5I C Tpy,l1,HOCTH rrpH Cb6HpaeMOCTTa HM - 362 X . JIB. , C rrpH3HaTa 3ary6a 

OT o6e3UeHKa 362 X. JIB. 

B3eMaHH5I ITO JIHITCH H HaqeTH - 3 X . JIB., C rrpH3HaTa 3ary6a OT o6e3UeHKa 3 X. JIB. 

,[(pyrHTe B3eMaHIUI ca BbB Bpn3Ka C OTJIO)KeH )],aH1,qeH Kpe,l1,HT H ca TeKy I.UH. 

3.10.3. Ilapu'IHU cpeocmBa u napullnu eKBUBll!lenmu 

31.03.2020 
(x. JIB.) 

Ilapu'-IHU cpeocmea e pa3ruzau,ame1mu cMemKu 
II apu'-IHU cpeocmea e Kaea 19 
06mo 

,[(py)KeCTBOTO H5IMa 6JIOKHpaHH rrapHqHH cpe,l1,CTBa. 

3.11. Co6cmBeH «anumll!l 

19 

31.12.2019 
(x. JIB.) 

10 
17 
27 

Pa3MepnT Ha perncTpHpaHH5I aKUHOHepeH KaITHTaJI K'bM 31 .03 .2020 r . e 88954 JIB. , 

pa3rrpe,l1,eJieH B 444 77 6po5I IlOHMeHHH 6e3HaJIHqHH aKUHH c HOMHHaJIHa CTOMHOCT OT 2 JieBa. 

3.11.1. 3a«onoBume pe3epBu ca cpopMHpaHH OT pa3rrpe,l1,eJieHHe Ha rreqarr6arn H 

BKJIIOqBaT H3U5IJIO pa3rrpe,l1,eJieHH cyMH 3a <POH)], " Pe3epBeH" H ca B pa3Mep Ha 9 X . JIB. 

3.11.2. Ilpeol4eH'bl/HURm pe3ep6 OT 42 X. JIB. e cpopMHpaH OT IlOJIO)KHTeJIHaTa 

pa3JIHKa Me)K)],y 6arraHCOBaTa CTOMHOCT Ha HMOTHTe, MaIIIHHHTe H o6opy,l1,BaHeTO H TeXHHTe 

crrpaBe)],JIHBH CTOMHOCTH K'bM )],aTHTe Ha C'bOTBeTHHTe oueHKH. EcpeKThT Ha OTcpoqeHHTe 

)],aH'bUH Bnpxy rrpeoueH'bqHH5I pe3epB e OTpa3eH ,l1,HpeKTHO B T03H pe3epB. 

3.11.3. Hampynanume 1azy6u ca 2391 x. JIB. , B T.q. : 

HerroKpHTa 3ary6a OT MHHaJIH fO)],HHH - 2301 X. JIB.; 

3ary6a 3a rrepHo,lJ,a - 90 x . JIB. 

B1,pxy 3ary6arn OKa3BaT BJIH5IHHe CJie)],HHTe cpaKTOpH : 

31.03.2020 
(x. !le.} 

3ary6aTa OT OCHOBHa )];eHHOCT (90} 
Om o6e31,JeHKa Ha e3eMaHUR 
Ile'-la!l6a om npooax6a 1-1a !{MA 
EpaK Ha M3 
3ary6a OT Jlpyru .l];eHHOCTH: 

06mo 1ary6a 1a rrepuo}la: (90) 
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31.12.2019 31.12.2018 
(x. !le.} (x. !le.} 

(236} (141} 
(8) (3) 
5 

(3} (3} 

(239) (144) 



.lJ:OliPOTMIJ,A-liCK ALI: 
IlORCHHTEJIHH IlPHJIO)KEHllR KbM ME)K)],HHEH $MHAHC0B OTqET KbM 31.03.2020 r. 

3.12. TopZOBCKU U Opyzu 3QO'bJlJICeHUR 

3aobflJ1CeHUJl KbM cebp3aHu npeonpUJlmUJl 
3aobnJICeHUJl KbM oocmael./,UiJU 
llonyl.{,e1-1u aea1-1cu 
3aobfl;;JCeHuJl KbM nepcoHa!la 
3aObflJ/CeHuJl KbM ocu2ypumenHu npeonpUJlmUJl 
J(a1-tbl./,HU 1aobn;;1ce1-1uJl 
J(py2u1aOb!lJ1CeHUJl 
06iup 

31.03.2020 
(x. JIB.) 

2938 
80 
19 
40 

7 
7 
9 

3100 

3aOoJlJICeHuRma KoM caop1anu Jluu,a Bl<JllO'lBam: 

31.03.2020 

Cebp1a1-1u npeonpUJlmUJl - aK14uo1-1epu 
J(py2u cebp3aHu npeonpUJ£mu5l 
06U(O 

(X. JIB.) 

70 
2868 
2938 

31.12.2019 
(x. JIB.) 

2940 
56 
19 
30 

8 
3 
1 

3057 

31.12.2019 
(x. JIB.) 

73 
2867 
2940 

Cmpy«mypama na 1aO'b!lJ1CenuRma «oM cBop1anu JlUU;a no mun coeJ1«a ca «a«mo 
CJZeoaa: 

J(ocmaeKa 1-1a cmpoumen1-1u Mamepua!lu 
Pa1xoou 1a mpaHcnopm1-1u u opy2u yclly2u 
06U(O 

31.03.2020 
(x. JIB.) 

70 
2868 
2938 

31.12.2019 
(x. JIB.) 

73 
2867 
2940 

CBbp3aHiue mn..i;a H BH,ll;OBeTe c.z:i;errKH C DIX ca OIIOBeCTeHH B IIOSICHHTeJIHO 

rrpHJIO)KeHHe 4.3. 
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LJ:OliPOTMIJ,A-liCK ALI: 
IIORCHJffEJIHII IIPMJIOJKEHIIR KbM MEJK)].HHEH <1>11HAHCOB OT11ET KbM 31.03.2020 r. 

4. J(PYI'H OIIOBECTJIBAHHJI 

4.1. YnpaBJlenue Ha <J,unancoBUR pucK 

B xo.n:a Ha oforqa:ilHaTa CH CTOIIaHCKa ,n:eMHOCT .n:py)KeCTBOTO MO)Ke .n:a 61,,n:e H3JIO)KeHO 

Ha pa3JUiqHH qnrnaHCOBH pHCKOBe, HaM-Ba)KHHTe OT KOHTO ca: IIa3apeH pHCK (BKJIIoqsarn; 

BaJIYTeH pHCK, pHCK OT rrpOM51Ha Ha crrpaBe,n:JIHBaTa CTOHHOCT H u;eHOBH pHCK), Kpe,n:HTeH 

pHCK, JIHKBH.n;eH pHCK H pHCK Ha JIHXBeHo-o6Bbp3aHH rrapHqHH IIOTOUH. 

06rn;oTO yrrpaBJieHHe Ha pHCKa e q_)OKYCHpaHO Bbpxy TPY.D:HOCTHTe rrpH rrporH03HpaHe 

Ha q_)HHaHCOBHTe IIa3apH H )];OCTHraHe MHHHMH3HpaHe Ha IIOTeHI.J;HaJIHHTe OTpHu;aTeJIHH 

eq_)eKTH, KOHTO MOraT .n:a ce 0Tpa351T Bbpxy q_)HHaHCOBHTe pe3yJITaTH H CbCT051HHe Ha 

,n:py)KeCTBOTO. 

TeKymo q_)HHaHCOBHTe pHCKOBe ce H)];eHTHq_)HUHPaT, H3MepBaT H Ha6mo,n:aBaT C 

IIOMOrn;Ta Ha pa3JIHqHH KOHTPOJIHH MexaHH3MH, BbBe,n:eHH, 3a .n:a ce orrpe,n:eJI51T a,n:eKBaTHH 

u;eHH Ha rrpO.D:YKTHTe H ycJiyrHTe Ha .n:py)KeCTBOTO H Ha rrpHBJieqeHH51 OT Hero 3aeMeH 

KaIIHTarr, KaKTO H .n:a ce ou;eH51T a,n:eKBaTHO IIa3apHHTe o6CT051TeJICTBa Ha rrpaBeHHTe OT Hero 

HHBeCTHUHH H q_)OpMHTe 3a rro.n;.n:1,p)KaHe Ha CB06o,n:HHTe JIHKBH)];HH cpe,n:CTBa, 6e3 .n:a ce 

.n:orrycKa HeorrpaB,n:aHa KOHUeHTpau;mi: Ha ,n:a,n:eH pHCK. 

YrrpaBJieHHeTO Ha pHCKa ce oc1,mecTB51Ba TeKymo OT pbKOBO)];CTBOTO Ha 

,n:py)KeCTBOTO. 

~y)KeCTBOTO e H3JIO)KeHo OCHOBHO OT e,n:Ha CTpaHa, Ha l(eHOBU pucK OT eBeHTYaJIHO 

HapaCTBaHe Ha .n:ocTaBHHTe u;eHH Ha cypoBHHHTe H MaTepHaJIHTe H HapaCTBarn;aTa 

KOHKypeHUH51, HaMHpama OTpa)KeHHe H B u;eHHTe Ha rrpo,n:yKUH51Ta. 

3a MHHHMH3HpaHe Ha TOBa BJIH51HHe .n:py)KeCTBOTO rrpHJiara q_)HpMeHa CTpaTerH51, 

u;eJI51ll;a OIITHMH3HpaHe Ha rrpOH3BO)];CTBeHHTe pa3XO)];H, CKJIIOqBaHe Ha )];bJirocpoqHH 

.n:orOBOpH C OCHOBHHTe .n:ocTaBqHUH H He Ha IIOCJie,n:HO M51CTO I"bBKaBa MapKeTHHroBa ll 

u;eHOBa IIOJIHTHKa. 

UeHoBara rroJIHTHKa e Q)YHKUH51 OT TPH ocHOBHH q_)aKTopa - CTPYKTypa Ha pa3xo,n:HTe, 

u;eHH Ha KOHKypeHTH H rroKyrraTeJIHa Bb3M0)KH0CT Ha IIOTpe6HTeJIHTe. 

4.2. llapu11,nu nomol{u 

4.2.1. IlocnnnReHUR om KJluenmu 3a rreptto.n;a, KOHTO ca ocHOBHO OT rrpo.n;yKUH51 ca 

383 X. JIB. , a Cbll;HTe 3a rrpe.n:xo,n:HaTa ro,n:HHa ca 617 X. JIB. , KOeTO e c 234 x. JIB. IIO-MaJIKO. 

4.2.2. IlJlaU(aHURma KbM oocmaB'l,Ul(U OCHOBHO 3a MaTepHarrH H TpaHCIIOpTHH 

ycJiyrn - 330 x. JIB. , a c1,rn;ttTe 3a rrpe.n:xo,n:HaTa ro,n:HHa ca 631 x. JIB., HJIH c 301 x. JIB. rro

MarrKo. 

4.2.3. IlllllU(QllUR KbM nepCOllaJlQ - 60 X. JIB. 3a 2020 r. , a 3a 2019 r. - 67 X. JIB., 

KOeTO IIOKa3Ba, qe Cbll;HTe ca ce HaMaJIHJIH C 7 X . JIB. 

4.2.4. J(pyzu nocnnnJleHUR !nJlllU(QllUR - IIJiarn;aHH51 1 X. JIB. , B T.q. 0 X. JIB. 6aHKOBH 

TaKCH, a 3a rrpe.n:xo,n:HaTa ro.n;HHa ca rrJiarn;aHH51 1 x. JIB. 

4.2.5. llapu11,nu nomou,u om <JmnancoBa oeunocm - rrocnrrJieHH51 OT KpaTKocpoqm1 

3aeMH H rrJiarn;aHH51 no c1,rn;HTe Ox. JIB. 

26 



.l(OliPOTMIJ:A-liCK A.l( 
TIOSICHMTEJJHM IIPMJIO)KEHlUI KbM ME)K)],MHEH <l>MHAHCOB OPIET KbM 31.03.2020 r. 

4.3.0noBecmaBane na CBop1anume JIUl(a 

CBbp3aHif mu.i;a Ha .n:py)KeCTBOTO OCBeH <pH3HqecKHTe JIMI.:(a aKI.J;HOHepH H rrepCOHaJI ca 

CJie.[(HHTe: 

,/ ",Il;eBHH QHMeHT" A,ZJ; -aKI.J;HOHep, rrpHTe)KaBa 26,4 % - 11742 6po.sr aKI.J;HH OT 

KaIIHTaJia Ha .n:py)KeCTBOTO He OCHOBeH .[(OCTaBqHK Ha I.J;HMeHT. 

I1pe3 2020 r. e .[(OCTaBeH 806 TO Ha I.J;HMeHT Ha CTOMHOCT 110 X. JIB. I1pe3 2019 r. 
JJ:OCTaBeHH.sIT UHMeHT e 154 7 TO Ha 3a 212 X. JIB. 

3aJJ:1,JI)KeHHeTO KbM 31.03.2020 r. e 70 X.JIB. KnM 31.03 .2019 r. e 64 X.JIB. 

,/ "lir Tpauc" All: - OCHOBaHHeTO 3a CBbp3aHOCTTa e o6m pbKOBOJJ:HTeJI. Tosa 

;::i:py)KeCTBO H3Bbpnrna JJ:OCTaBKHTe Ha HHepTHHTe H ;::i:pyrH CTpOHTeJIHH MaTepHaJIH 3a 

npOH3BOJJ:CTBOTO H TpaHcnoprn Ha roTOBHTe 6eTOHOBH CMeCH JJ:O o6eKTHTe Ha KJIHeHTHTe HH 

H ;::i:pyrn: Hec1,mecTBeHH ycnyrH. 

3a 2020 r. c;::i:eJIKHTe Bb3JIH3aT Ha 101 X.JIB., B TOBa qHcno: 

Pa3XO.[(H 3a TpaHCIIOpT - 100 X.JIB; 

HaeM Ha Oq>HC - 0 X.JIB.; 

,[(pyrH - 1 X.JIB. 

I1pe3 2019 r. H3BbpIIIeHHTe TpaHCIIOpTHH H .n:pyrn ycnyrH OT CBbp3aHOTO JIHI.J;e ca 

219 X.JIB. 

3a.[(bJI)KeHHeTO HH KbM "Er TpaHc" A.D: KbM 31.03.2020 r. e 2868 x.nB., a KbM 

31.03.2019 r. e 2761 x.nB. 

,; "CTpoii lir'' 00,ZJ; - aKI.J;HOHep, rrpHTe)KaBa 48,66% - 21645 6po.sr aKI.J;HH H H.sIMa 

c;::i:enKH Me)K.n:y CBbp3aHHTe nHu;a rrpe3 TeKYIIIaTa H rrpe;::i:xo;::i:HaTa ro;::i:HHa. 

BcHqKH c;::i:eJIKH Me)K.n:y CBbp3aHHTe JIHI.J;a ce OCbll(eCTB51BaT no na3apHH u;eHH. 

4.4. IlpoMenu 6 c11emoB0<)nama noJ1umuKa u KopeKl(UR na zpeutKU 

I1pe3 OTqeTHH51 nepHOJJ: Hee rrpaBeHa rrpOM51Ha B cqeTOBOJJ:Ha IIOJIHTHKa H He ca 

npaBeHH KopeKI.J;HH Ha cpyH.[(aMeHTaJIHH rpeIIIKH. 

,[(py)KeCTBOTO HMa rrpHeT rrpar Ha Cbll(eCTBeHOCT 5 % OT rrpHXOJJ:HTe OT .n:eMHOCTTa 3a 

rrpH3HaBaHe Ha rpeIIIKa OT MHHaJIH ro;::i:HHH KaTO cpyH.[(aMeHTaJIHa. 

4.5. OnoBecmaBane na un<J,opMau.uama 1a na11ucJ1enume cyMu na 
pezucmpupanume ooumopu 1a UJBoputenume om max yCJZyzu - 3a He3aBHCHM cpHHaHCOB 

OJJ:HT O X. JIB. 

4.6. Co6umua ClleO oamama na om11ema 1a <J,unancoBomo eocmoanue 

B p. bbJirapH51 e o651BeHO H3BbHpe.[(HOTO IIOJIO)KeHHe, C peIIIeHHe Ha HapO.[(HOTO 

cn6paHHe OT 13 MapT 2020 r., CBbp3aHo c pa3rrpocTpaHeHHeTo Ha rraH.[(eMH51Ta OT COVID-

19. ToBa e Cbll(eCTBeHo HeKOpHrnpamo Cb6HTHe. 

HapyIIIaBaHeTO Ha o6HqaMHaTa HKOHOMHqecKa .n:eMHOCT B p bbJirapH51 B pe3yJITaT Ha 

COVID-19 MO)Ke ;::i:a noBJIH51e He6naronpH51THO B1>pxy onepau;HHTe Ha ,[(py)KeCTBOTO, B 

qacTHOCT Bnpxy peaJIH3HpaHHTe npHXOJJ:H, B pe3yJITaT OT BJIOIIIeHO <pHHaHCOBO CbCT051HHe Ha 

KnHeHTH Ha ,[(py)KeCTBOTO. ITopa.n:H Herrpe.n:cKa3yeMarn .[(HHaMHKa Ha COVID-19, Ha T03H 
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eTarr rrpaKTHqecKH e HeBb3MO)KHO aa ce HarrpaBH Haae)KaHa rrpeueHKa H H3MepBaHe Ha 

IlOTeHUHaJIHHSI e<peKT Ha IlaHlleMHSITa. 

HSIMa Hacnrrmrn apyrn c1,m;ecrneHH c1,6HTHS1 cJiea KpaSI Ha oTqeTHHSI rrepHoa. 

4. 7. J(eucm6aU40 npeonpuRmue 

HacToSim;HSIT <pHHaHCOB oTqeT e H3rOTBeH Ha OCHOBaTa Ha rrpHHUHITa 3a aetiCTBam;o 

rrpearrpmrTHe. 

I1pe3 rrocneaHHTe fOllHHH ,[wy)KeCTBOTO He pa60TH Ha IlbJIHHSI CH KarraUHTeT, ThH 
KaTO rrop1,qKHTe He ca peryJISipHH. ToBa IlOBJIHSI 3HaqHTeJIHO Ha <pHHaHCOBOTO CbCTOSIHHe He 

caMO C HaMarreJIHTe o6eMH rrop1,qKH 3a 6eTOH, HO H CbC 3HaqHTeJIHHS1 pa3Mep rrpocpoqeHH, 

TPYllHOCb6HpaeMH H HeCo6HpaeMH B3eMaHHS1. KoM MOMeHTa HeOTilHCaHHTe B3eMaHHS1, 3a 

KOHTO e rrpH3HaTa 100 % 3ary6a OT o6e3UeHKa ca 580 X.JIB. 

KoM 31.03.2020 r. ,[wy)KeCTBOTO e oTqeJIO HaTpyrraHH 3ary6H OT 2391 X. JIB. 

TeKym;HTe aKTHBH ca 220 X.JIB., a TeKym;HTe MY rracHBH ca 3100 X.JIB., B T.q. 2868 x. JIB. KbM 

CBbp3aHOTO JIHUe ,,Er TpaHc" A.D:, C KOeTO HMa o6m: pbKOBOllHTeJI. KaTO pe3yJITaT 

,,.ZJ:o6pOTHUa-ECK" A.ZJ: HSIMa Bb3MO)KHOCT aa rroraCSIBa HOpMa..TIHO CBOHTe 3allbJI)KeHHS1 KbM 

CBbp3aHHTe JIHUa H apyrH KpeaHTOpH 6e3 IlOMOm; OT poKOBOllCTBOTO, qpe3 pa3cpoqBaHe Ha 

3allbJI)KeHHSITa KbM CBbp3aHOTO JIHUe HJIH apyra <pHHaHCOBa IlOMOm;. 

Ha 15.01.2020 r. e B3eTo pemeHHe OT CbBeTa Ha llHpeKTOpHTe 3a CBHKBaHe Ha 

H3BbHpeaHo o6m;o c1,6paHHe Ha aKUHOHepHTe 3a B3eMaHe Ha pemeHHe 3a rrpeKpaTSIBaHe Ha 

aeti:Hocrra Ha ,[wy)KeCTBOTO H 3a 3arroqBaHe Ha rrpoueaypa no JIHKBHaauHSI. 

,[wy)KeCTBOTO m;e rrpOllbJI)KaBa aa pa3BHBa aetiHOCTTa CH no rrpOH3BOllCTBO Ha 6eTOH 

ao B3eMaHe Ha pemeHHe 3a rrpeKparnBaHe Ha aeti:Hocrra. 

HacTOSim;HSIT <pHHaHCOB oTqeT He Cbllbp)Ka KOpeKUHH no OTHO 

Ha aKTHBHTe H peKJiaCH<pHKaUHSI Ha rraCHBHTe, ThH KaTO KbM aaTaTa 

pemeHHe Ha 06m;OTO c1,6paHHe Ha aKUHOHepHTe 3a rrpeKpaTSI 

,[wy)KecrnoTo 11 3arro~aHe Ha rrpoueaypa no JIHKBHllaUHSI. 

C1,cTaB11TeJI: }brr. llHpeKTOp: 

I PYMSIH aHoBa/ 
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