MEXOWUHEH ®UHAHCOB OTYET
. OBLLA MHOOPMALMA

“BYNTAP YEX WHBECT XONAUHI“ AL (HapuyaHO MNO-HaTaTbK “ApPYy*KecTBOTO”) e aKUMOHEPHO ApY¥KecTso,
pernctpupaHo no TbproBCcKMA 3aKOH B AreHuma no snuceaHmata nog Ne 120054800 . Ceganumiieto 1 agpecot
Ha ynpasaeHune Ha pyXecTBoTo ca: rp. Nnosams, yn. bearpag Ne 2, et. 2.

MpeameTbT Ha AEMHOCT Ha APYXKECTBOTO € NpuMaobuBaHe, ynpas/ieHWe, oUueHKa M npogaxkba Ha ydyactva B
ObArapckM UM uyxkKaecTpaHHM AapyxKecTtBa; [puaobusaHe, ynpasieHne W npogaxkba Ha obaurauuu;
MNpuaobusaHe, oueHKa M Npoaaxkba Ha NaTeHTW, OTCTbMNBaHE Ha JIMLEH3M 33 U3MNO/3BAHE HA NATEHTM Ha
OpYyXKecTBa, B KOMTO XONAWMHIOBOTO [APYXKEcTBO y4yacTBa; PUHAHCMpaHe HaA APYMKECTBa, B KOMUTO
XOJIAMHIOBOTO [APYXKEeCcTBO y4yacTBa, MHBECTUPAHE U WUHBECTUUMOHHO KpeauTupaHe; MapKeTuHr, 6opcosu
onepaumn, WHXKeHepuHr, cobcTBeHa TbProBcka AEMHOCT W APYrM TbProBCKU CAENKW, He3abpaHeHU cbc
3aKOH.

[JeliHocTTa Ha [lpyXecTBOTO He ce orpaHM4yaBa CbC CPOK WM APYro NPEKPaTUTENHO YCI0BHE.
CTPYKTypa Ha KanuTtana

“BYNTAP YEX MHBECT XONAUHI" ALl (Apy»KecTBOTO UAU XONAUHIBT) € NyBAMUYHO aKLMOHEPHO APYXHKECTBO,
peructpupaHo B CMONSAHCKM OKPBXKeH cba, no ¢upmeHo aesio N2 756 no onuca 3a 1996 r. cbe ceganuuie B
rp. CmonsH, yn. ,, XaH Acnapyx” N2 4 n npepernctpmpaHo B Tbprosckua pernctbp ¢ BYJ/ICTAT: 120 054 800
MbpBoHaYasnHO [pyKecTBOTO e yypeaeHo KaTo npmBaTnsaunoHeH ¢oHa no 3aKoHa 3a NpPMBaTM3aLMOHHUTE
¢doHaoBe c HaumeHoBaHMe MpuBaTnsaumoHeH ¢oHa bynarap Yex Uusect AL

O6uwoTto cbbpaHme Ha akumoHepuTe oT 07 AaHyapu 1998 nprvema pelieHuMe 3a NpeypexgaHe AeMHOCTTa Ha
MNpueatnsaumoHeH ¢oHg bByarap Yex MWHBect AL, KaTo XONAMHIOBO [APYKECTBO WM MNPOMAHA B
HanMmeHoBaHWeTO Ha [pyxkectBoTo OT lMpusatusaumoHeH ¢oHg bynrap Yex UHsect AL, Ha Bynrap Yex
UusecT XonauHr AL.

OpyectBoTo e c kKanuTtan 1 191 105,00 neBa, pasnpegeneH 8 1 191 105 06MKHOBEHM NOMMEHHM aKLUUMW.
KanutanbT Ha ApY)KeCTBOTO € aKUMOHEPEH M Ce MPUTEXKaBa OT MHOXeCTBO (M3MYECKU /ML U HAKOJIKO
opuanYeckM nuua. HayanHuA KanuTtan, ¢ KOMTO € perncTpyMpaHo Apy*KectBoTo e 256 xun. nesa, a
yBE/IMYEHMETO NPOU3TMUYA OT ABYKPATHUTE NpPeperncTpauum B yBesIMYEHMUE U HAMAJIEHWE A0 HACTOAWMA My
pasmep, B T.M. OT KanuTa/ivM3uMpaHe Ha nonarawm ce AuBMAEHTU. [pe3 TeKylwma oTyeTeH nepuog, ca
HACTbMNWUAM NPOMEHW B KanWUTaNa Ha APYXKECTBOTO, CBbP3aHM € Npoaarkba Ha akumu Ha HOJ1.

AKuMOHep 30.09.2020r. 31.12.2019rr.
bpoii akumn CroitHoct MnateHn % Oan Bpoi CroiiHocT MnateHmn % Oan
aKuumu
Opuanueckn 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
nmua

dusmyecku 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
nmua

1191105 1191105 1191105 100% 1191105 1191105 1191105 100%

ﬂ,py)KeCTBOTO e C egHOoCTeENEeHHa CNCTeéMa Ha ynpas/ieHUe - CobBeT Ha AOVPEKTOPUTE U Ce CBbCTOU OT TPUMa YneHOoBE!:

1. BaneHtnH MeTtogmes eoprues - lNpeacepaten Ha CL,
2. WBaH Nnnanos NeaHoB - YneH Ha C[,
3. CraHucnas MeaHoBs lNeoprues - YneH Ha C/,



JpyecTBoTO ce NnpeacTaBnaBa oT U3mbHUTENHUA aupeKTop BaneHTnH Metoaues leoprues.
®PUHAHCOBUAT OTHET € MHAMBMAYANIEH OTYET Ha [JpyKecTBOTO.

PerynatopHa pamka

3AKOH 3a ny6an4HOTO NpeasiaraHe Ha LLeHHM KHUKaA

HAPEQLBANe2 ot 17 centemspu 2003 r. 3a npocnekTute npu nyb6AnYHO npegnaraHe Ha LEeHHU KHUXKA U
33 pa3sKpUBAHETO Ha UHbOPMaUMA OT NYBNMYHUTE APYKECTBA U APYrUTE eMUTEHTU Ha LieHHW KHUXKa (O6H.,
OB, 6p. 90 oT 2003 r., u3m. 1 gon., 6p. 12 n 101 ot 2006 1.)

HAPEZBA Ne 22 ot 29.07.2005 r. 3a ycnoBuaTa U peaa 3a BNMCBaAHE U OTNMUCBaHe Ha Nyb6/IMYHM APYHKECTBa,
APYTM EMUTEHTUN HA LEHHWN KHUXKA U EMUCUM LLEHHWN KHMXKA B pernctbpa Ha KOH

HAPEABA ot 17.12.1997 r. 3a MMHMMANHOTO CbAbpXKaHWE Ha NbJAHOMOLWHO 33 MPeacCTaBUTENCTBO Ha
aKLUMOHep B 06WOTO cbbOpaHMe Ha APYKECTBO, YUUTO aKUMKU ca BUAM npeameT Ha Nyb6anYHO npeanaraHe
(06H., OB, 6p. 124 07 23.12.1997)

HAPEABA Ne 39 ot 21.11.2007 r. 3a pa3KpMBaHEe Ha AAN0BO y4yacTue B Ny6AUYHO ApYKECTBO

Il. BA3A 3A U3rOTBAHE HA ®UHAHCOBUTE OTHETU U NMPUNOXKEHU CbLLUECTBEHW CYHETOBOJHMW
NOJIUTUKU

®DUHAHCOBMAT OTYET € U3rOTBEH CbINACHO M3MCKBAHMATA Ha HbArapckoTo CYETOBOAHO 3aKOHOAATE/CTBO B
HalMoHanHaTa BanyTa Ha Penybanka bbarapua - 6barapcku nes.

Ot 1 AaHyapwm 1999 roanHa 6bArapckusaT nes e ¢ PUKCMpaH Kypc Kbm eBpoTo: 1. 95583 nesa 3a 1 espo.
TouyHOCTTa Ha cymuTe NpeacTaBeHn BbB GUHAHCOBUA OTYET e Xxnaaamn 6barapckm nesa.
basa 3a usroTssiHe

HactoAawmaT ¢MHaAHCOB OTYET € U3rOTBEH B CbOTBETCTBME C M3MUCKBAHMATA Ha MeXAayHapoaHU CTaHAapTH 3a
¢duHaHcosm otyeTn (MCPO), npmetn oT Kommcuata Ha EBponeiickmna cbtos. PUHAHCOBUAT OTUYET € U3TOTBEH U
B CbOTBETCTBME C U3MCKBAHMATA Ha MeXKayHapoaHUTe CTaHAaPTU 33 GMHAHCOBA OTYETHOCT, Ny6MKYBaHKN OT
MeKayHapoaHUA CbBEeT MO CYETOBOAHM CTaHAAPTU. BcuukM MexayHapoaHW CTaHAapTU 3a ¢UHAHCOBU
oTyeTM ca Ny6aMKyBaHM OT MeXayHapoAHWA CbBET MO CYETOBOAHW CTaHAAPTM, B CMAa 3a Nepuoga Ha
M3roTBAHE Ha Te3Un KOHCoNNAMPaHU GMHAHCOBU OTUYETH, Ca NPUETM OT EBponeiickmaA Cbio3 Ypes npoueaypa 3a
0a06peHune, ycTaHoBeHa OT KomucuAaTa Ha EBponeiickuna cblos.

Lpy»ecTBoTo U3roTBA U KOHCOANAMPAHU GMHAHCOBM OTYETM B CbOTBETCTBUE C MexayHapoaHUTe CTaHAAPTH
3a ¢uMHaHcoBM oTyetTn (MCAPO), paspaboteHn 1 nybamkysaHu oT CbBeTa No MexaAyHapoAHU CYETOBOAHMU
ctaHgapT1 (CMCC) n ogobpeHu oT EBponeinckus cbios. B TAX MHBECTUUMUTE B AbLLEPHU Npeanpuatua ca
OTYETEeHM N onosecTeHn B cboTBeTcTBUE ¢ MCC 27 KoHcoManpaHu n MHAMBUAYaAHU GUHAHCOBM OTYETH.

JpyKecTBoTo cneaBa Aa U3roTBu KOHcoanamMpaH puHaHcoB otyetn Kbm 30 centemspm 2020 T.

®duHaHCOBUTE OTYETM Ca WM3rOTBEHW Ha MPUHLMNA Ha AeiCTBallo AOPYKeCTBO, KOMTO npeanonara, 4e
[py»KecTBOTO LWe NPoAbAXKM AeMHOCTTa ci B 0603pnMo bbaele.
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N3rotBAHETO Ha d)VIHaHCOBVITe oTyeTn B cboTBeTcTBME ¢ MCPO wu3Mckea yn0Tpe6aTa Ha c4yeToBOAHM
I'IpM61'IVI3VITEIIHVI oueHKku. KoraTo e npunarano cyeTtosogHatTa NOJINTUKA, PbKOBOACTBOTO Ce € OCHOBaBa/10 Ha
cobcTBeHaTa cu npeueHkKa.

an npunaraHe c4eToBoAHa NOZINTUKA CbC 3a4Ha AaTa, Npu npensdncnaBaHe Ha CTaTuun (FDELLIKM) CbC 3a4Ha
AaTta Uan Korato ce ﬂpEKl’IaCM(bMLI,VIpaT CTaTh BBB d)MHaHCOBMTE OT4yeTN, Ce NPeacTtaBAT TPU OTYETA 3a
d)MHaHCOBO CbCTOAHME N OBa OT BCEKU APYIN OTHETU N CBBP3AHUTE C TAX NOACHUTESTHUN NPUNTOKEHNA.

U3ABJIEHUE 3A CbOTBETCTBUE

[py»KecTBoTo BOAM CBOETO TEKYLLO CYETOBOACTBO M M3rotBa PpUHAHCOBUTE CM OTYETU B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTv 3a ¢duHaHcoBa otdyeTHOCT (MCDO), npuetn oT Komucmata Ha EBponeiickua
Cbio3.

Mpunoxxnmm 3a [pyKecTBoTo ca cneaHnTe MexXayHapoaHW CTaHAAPTU U NPAKTUKMK:

MeKayHapoaHu cTaHAapTH 3a dMHaAHCOBO oTyMTaHe (MCPO)

MC®O 3 buzHec KombuHayuu

MC®O 5 Hemekyuwu (0bnzompatiHu) akmusu, ObpHaHU 3a Npodaxba u npeycmaHoseHu deliHocmu.
MC®DO 7 QuHaHCOBU UHCMPYMEHMU: 0I108ECMABAHUA.

MC®O 9 QuHaHCOBU UHCMPYMEHMU: KAACUGDUKAUUS U OYEHKA.

MC®O 10 KoHconudupaHu puHaHcos8u om4yemu.

MC®O 11 CoemecmHuU criopazymMeHus.

MC®O 12 OnosecmsasaHe Ha 05/108U y4acmus 8 Opyau rnpeonpusmus.

MC®O 13 OyeHasaHe no cripasednusa cmoliHocm.

MexayHapoAaHU cyeTOBOAHU cTaHAapTK (MCC)

MCC 1 lMpedcmassaHe Ha ¢huHaHco8U omyemu

MCC 2 MamepuanHu 3anacu

MCC 7 Omyem 3a napu4yHume nomouyu

MCC 8 Cuemo800Ha noauMUKa, npomeHu 8 npubausumenHume c4emo8oO0HU OUEHKU U 2pewKu
MCC 10 Cvbumus cned damama Ha om4yemHus nepuoo

MCC 11 [lo2zosopu 3a cmpoumencmaso

MCC 12 JaHbuyu 8vpxy 0oxoda

MCC 16 Umomu, MAQWUHU U CbOpbMH(EHUA

MCC 17 /lusuHeu

MCC 18 lMpuxodu

MCC 19 Joxodu Ha Haemu Auya

MCC 21 Eghbekmu om npomMeHU 8b8 8as1lymMmHUME Kypcose

MCC 23 Pa3xodu no 3aemu

MCC 24 OnosecmsasaHe HA C8bP3AHU AUYA

MCC 27 KoHconudupaHu u uHousuodyasaHu ¢huHaHcosu omyemu (npepabomeH npe3 2008 2.)
MCC 32 @uHaHco8U UHCMpYyMeHmMU: npedcmassHe

MCC 33 [Joxodu Ha akuyus

MCC 36 Obe3ueHKa Ha akmusu

MCC 37 lposu3suu, ycno8HU 3a0bAXEHUA U YCA08HU AKMUBU.
MCC 38 HemamepuanHu akmusu

MCC 39 QuHaHco8U UHCMPYMEHMU: MPU3HABAHE U OYEHABAHE.
MCC 40 MHBecmuyuoHHU umomul.



NMPUJ/IOMEHU CbLLUIECTBEHU CHETOBO/AHU MNOJINTUKU

NMpomeHu B cueToBOAHATA NONIUTUKA

To3n ¢MHAHCOB OTYET € M3roTBEH, CMa3BaMKyM MPUHUMNAG Ha AeNCcTBaWo npeanpuaTMe B CbOTBETCTBME C
MexayHapoaHute CraHgaptm 3a ®PuHaHcoBo OtumTaHe, u3gageHn ot CobBeTa 3a MeayHapogHu
CuetoBoaHu CrtaHaaptv (CMCC) 1 BCUYKM passacHeHus uM3aazeHu oT KomuTeTa 3a PasacHeHusa Ha MC®O, B
cuna Ha v ot 1 aHyapu 2019r., u KouTo ca npueTn ot KomncuaTta Ha EBponeinckma cbios.

PUHAHCOBUAT OTYET e M3roTeeH Ha 6a3a KOHBEHUMATA 33 UCTOPUYECKaTa LieHa, OCBEH, ako He e MOoCoYeHo
OPYro B CYETOBOAHUTE MOAUTUKMU NO-A0NY (Hanpumep HAKOM GUHAHCOBU MHCTPYMEHTU, KOUTO Ca OLLeHEHU
no cnpaseA/iMBa CTOMHOCT). McTopuyeckaTa LeHa ce 0CHOBaBa Ha crpaBea/iMBaTa CTOMHOCT Ha npecTaumaTa,
JajeHa B 3amMAHa Ha aKTUBM.

MeXanHHUA GUHAHCOB OTYET BK/KOYBa OTYET 3a nedyanbarta maum 3arybata n apyrus BceobxBaTeH O0Xxo4,
oT4eT 3a GMHAHCOBOTO CbCTOAHUE, OTYET 33 MPOMEHMUTE B COBCTBEHMA KanWTa/, OTYET 33 NapUYHMTE NOTOUM,
KaKTO W MOACHUTENHU MpUaoXKeHuAa. Mpuxoanm M pasxoau, C WU3KAOYEHWE HA KOMMOHEHTM Ha Apyr
BceobxBaTeH A0x0f4, Ce Npu3HaBaT B OTYeTa 3a neyanbata mau 3arybata. [dpyr BceobxBaTeH Oo0xon ce
npu3HaBa B OTYETa 3a BCEOOXBATHUA A0XOA M BK/IOYBA €/1EMEHTM Ha NPUXOAM U pasxoau (BKAHOUYUTENHO
KOPEKLUMN OT NpeknacudmKaLms), KOUTO He ca NPU3HATM B OTYETa 3a NeyanbaTta unum 3arybaTa, KakTo M3UCKBA
WX KaKTo e paspeweHo oT MC®PO. Kopekumn oT npeknacudukayma ca cymute, npeknacuduumpaHn B
neyanba wau 3aryba B otyeTa 3a nedyasnbarta uam 3arybarta 3a TEKyLWMA nepuod, KOUTo ca buUnm npmusHati B
Apyr BceobxBaTeH A0X04 Npe3 TeKywusa U NpeaxogHu nepuogm. TpaH3aKumMm cbC cobcTBEHMUUTE Ha
JpyKecTBoTo B KayecTBOTO MM Ha cOOCTBEHMUM ce MPW3HABaT B OTYETA 3a MPOMEeHuTe B cobcTBeHMA
Kanurasi.

OpyKecTBoTo M3bUpa ga npeacTaBu eamH OTYeT 3a nevanbaTta uam 3arybata u apyrua BceobxsaTeH Loxoa,.
PaspenvTe ce npeacTaBAT 3ae4HO, KaToO TO3M 3a Nevyanbata uav 3arybaTa e NbpeK, c1efBaH HENOCPEeACTBEHO
OT pasfena 3a Apyrusa BceobxBaTeH AOXOA.

[pyecTBoTO M36Mpa Aa NpeacTaBa oT4yeTa CU 3a nedyanbaTa uam 3arybata u Apyrusa BceobxBaTeH A0XOA,
KaTo Npu KnacuduKaumaTa n3noi3sa MeToaa ,,CbLLHOCT Ha pa3xoauTe”.

CDOpMaT'bT Ha OT4eTa 3a (I)MHaHCOBOTO CbCTOAHKNE € 6a3MpaH Ha pa3rpaHNU4YeHnNETo TEKyLLI,/HeTEI-(yLU,.

3a M3roTBAHETO HA TO3U GUHAHCOB OTYET, CNEeAHUTE HOBM, PEBMU3MPAHU WU M3MEHEHM MOCTAHOB/EHMA Ca
NpUAOXUMM 332 PUHAHCOBATA roauHa, 3anoyBawa Ha 1 AHyapu 2020 r.:

MbpBOHAYaNHO NpuaaraHe Ha HOBU U3MEHEHUA KbM CbLUEeCTBYBaLLyM CTAHAAPTU U Pa3fiCHEHUA, BAe3nu B
CUNa nNpes TeKyLMA OTYETEeH nepuoa

CnegHute M3MeHEHMA KbM CblLUECTBYBAWM CTAaHAAPTM M HOBM pasAcHeHWA, u3gadeHn oT CbBeTa 3a
MeKayHapoaHu cyetoBogHK ctaHgaptm (CMCC) u npuetn oT EC ca Bne3nn B cuia 3a TEKYLMA OTYeTeH
nepuvoga;

. M3meHeHna Ha MCPO 3- OnpeaeneHue 3a 6usHec - (M3gaseHn Ha 22 oktomBpu 2018 r. 1 B cnna 3a
NpuaobuBaHUA OT Ha4aI0TO Ha rOAMLLIHMA OTYETEH Nepuoa, KOMTo 3anoysa Ha unm cnepd 1 AHyapu 2020T.)

. M3meHeHuna Ha MCC 1 ,MpeactaBAHe Ha puHaHCOBU oTueTn”: KnacudmKauma Ha KPaTKOCPOUHU U
AbNTOCPOUHM 3a4b/IKEHUA (B CUNa 33 rOAMLHM Nepuoaum, 3ano4ysally Ha unm cnen 01.01.20207r.)

. M3meHeHna B MCC 1 n MCC 8: OnpeaensHe Ha CbLeCcTBEHOCT (M3gaaeHn Ha 31 oktomspu 2018r.),
B cuna ot 1 aHyapn 2020 .



o M3meHeHUA B KOHLENTya/sIHaTa paMKa 3a GUHAHCOBO OTYUTAHE (M34a4eHM Ha 29 mapT 2018 r.n B
CuNa 3a roaguLLIHK Nepuoau, 3anoysallm Ha unum cnen, 1 aHyapm 2020 r.);

° OnpeaeneHue 3a cblecTBEHOCT - U3meHeHna Ha MICC 1 u MCC 8 (13gaaeHun Ha 31 oktomepum 2018
r. ¥ B CWJia 3a roguLHM Nepuoamn, 3anoysawm Ha uam cneg 1 aHyapu 2020r.);

HAma ApyrvM cTaHAapTW, KOMTO Ce OYaKBa Aa MMaT 3HAYMTENHO Bb3AeWCTBMEe BbpXy [py»KecTBoTo npes
HacToALMA UK Bbaell OTYETEH MEPUOA, KaKTO M BbpXy TPaH3akumnnTe B 0603pMmo 6baelle.

HoBu cTaHgapTM U U3MEeHEeHUA Ha CbLUeCcTBYBaLLM CTaHAapTU, usaageHn ot CMCC, kouto Bce owe He ca
npuetn ot EC

MoHactoawem, MC®PO, npuetn ot EC He ce pa3nmyaBaT CbleCcTBEHO OT Te3n, npumetn ot CMCC, ¢
M3KNOYEHNE Ha CNeAHUTE HOBU CTaHAAPTU, USMEHEHMS Ha CbLLECTBYBALLM CTaHAAPTM N HOBM Pa3siCHEHMUS,
KOMWTO BCe olle He ca 0406peHu oT EC Kbm aaTaTta Ha oa06psABaHe Ha HacToAwmA GUHAHCOB OTYeT (AaTuTe Ha
B/IU3aHe B CM/1a, NOCOYEHU NO-A0AY ca 3a NbaHuTe MCDHO):

. MC®O 14 Pa3ueTtu 3a perynatopHu OTCPOYEHU CMETKMU (B CMNa 33 roAMLWHN Nepuoam, 3anoysaLlm
Ha uau cneq 1 aHyapu 2016) — EBponelickaTa KOMUCUA € B3efla pelleHMe Aa He 3amno4ysa npoueca no
npuemaHe Ha TO3M MeXXAUHEeH CTaHAAPT U A3 U34YaKa OKOHYaTe/IHUA CTaH4apT;

° MC®O 17 3acTpaxoBaTe/IHU A0roBOpU - (B CMNa 3a roguLWHK Nepuoam, 3anoysallim Ha unm cneg 1
AHyapu 2021)

. U3meHeHne Ha MCPO 10 KoHconumaupaHu ¢uHaHcoBuM otyeth n MCC 28 WMHBecTUUMM B
acoLMMPaHMU U CbBMECTHU Npeanpuatua - Npoaaxkb6a uam BHOCKA Ha aKTUBU MeXAy MHBECTUTOP M HEroBO
aCOLMMPAHO WM CbBMECTHO MpennpusTMe M U3MeHeHUs (AaTaTa Ha BAM3aHe B CW/la € OT/IOXEeHa 3a
HeonpezesieH Nepuos A0 NPUKIOYBaHe Ha NPOEKTa 3a OLLeHKA Ha MeToAa Ha COBCTBEHUS KanuTan);

Kbm pgatata Ha To3W MHAMBMAYaneH ¢GMHAHCOB OTYET ca MNyO/IMKYBAHW HOBM CTaHAAPTU, M3MEHEHUA U
pa3sACHeHMA KbM CblUEeCTBYBaLLM Beye CTAaHAAPTWU, HO He Ca B/e3iM B cuaa uan He ca npuetn ot EC 33
¢uHaHcoBaTa rogmMHa, 3anoysawa Ha 1 aHyapu 2020 r., u He ca 6MAM NPUNOXKEHU OT MO-paHHa [aTta oT
[JpyxectBoTO. He ce o4yakBa Te Aa MMAT CblUeCTBEH epeKT Bbpxy GUHAHCOBUTE OTYETM Ha [lpyrKecTBOTO.
PHKOBOACTBOTO OYaKBa BCUYKM CTaHAAPTM M U3MEHeHUuA Aa 6baaT npueTn B CHETOBOAHATA NOJIMTMKA HA
JpyKecTBoTO Npe3 NbpBMA Nepuo, 3ano4ysaly, ciej gatarta Ha BJN3aHeTo UM B Cua.

MuHMManHa cpaBHUTENIHA MHPOPMaLMA

C u3KkaoyeHne Ha caydauTe, Korato MCPO paspelsasat UAM M3UCKBAT APYro, APYMKECTBOTO MnpeacTasd
cpaBHUTeNHa uHGOpMaLMA NO OTHOWEHMEe Ha npeaxodeH NEepuod 3a BCUYKM CYMM, OTYETEHW BbB
dbMHaHCOBUTE OTYETH 3a TEKYLLMA Nepuoa,.

[py»KecTBoTO NpeActassa KaTo MMHMMYM ABa OT4eTa 3a GMHAHCOBOTO CbCTOAHME, [iBa OT4YeTa 3a nedanbara
unn 3arybata u apyrua BceobxsaTeH A0XO4, ABa OTAENHM OT4YeTa 3a nevyanbaTa wunau 3arybata (ako ce
npeAcTaBAT TakMBa), 4Ba OTYETa 3a MapUYHUTE NOTOUM U ABa OTYETa 3a NPOMEHUTE B cCOBCTBEHMA KanuTan u
CBbP3aHUTE C TAX MOACHUTENHWN NPUNOKEHUA.

KoraTto TeKkcToBaTa onucaTenHa uWHbOpMaLMA, CbabpXalw@a ce BbB (GUHAHCOBUTE OTYETM 3a
npeaxogHua/npeaxoaHute nepuoa(un), npoab/axKasa Aa 6bAe aKkTyanHa WM 3a TEKyLMA Nepuod ce npasu
Bpb3Ka C NpeaxoAHua, ocobeHO Korato ToBa € CBbP3aHO C HECUTYPHOCTU, NPUBAUSUTENHU OLEHKW,
NPOBU3NUN UM 06E3LEHKMU.



NMPU3HABAHE HA NnPuxoA

OcHoBHUTE npuxoaun, KoOuUTO ,ﬂ,py)'KeCTBOTO reHepmnpa Ca CBbp3aHM C ZIMXBU NO NPeESOCTAaBEHU 3aeEMMU,
NpPpeoLeHKN Ha d)MHaHCOBVI AKTUBW OTYUTAHU NO CnpaBensinea CTOMHOCT B neyanbaTa u 3ary6aTa, MOKYMNKO —
npop,a>1<6a Ha B3eéMaHWuA, NOKYMNKO — npo,u,a>+<6a Ha UMOTU U Opyrn

3a Aa onpeaenu Aanu U Kak ga npusHae npuxoau, JpysKecTBoTo M3Non3Ba cnegHuTe 5 cTbnku:
1. UpeHTMdULUMpPaHe Ha AOroBOpPaA C KIMUEHT

2. UpeHTuduumnpaHe Ha 3a4bAXKEHUATA 33 U3NbAHEHUE

3. OnpefensHe Ha UeHaTa Ha caenkaTa

4. PasnpegeneHune Ha LUeHaTa Ha cAe/lkaTa KbM 3a4b/KeHMATA 32 U3NbAHEHNE

5. Mpur3HaBaHe Ha NPUXOAUTE, KOraTo ca YAO0BAETBOPEHM 334 b/IXKEHMATA 32 UMbAHEHMUE.

Mpuxoante ce npusHasaT MAM B A3AEH MOMEHT WM C TEYEeHMEe Ha BPEMETO, KOorato WAM [0KaTo
[ py»eCcTBOTO yA0BNETBOPU 3a4b/IKEHNATA 33 U3MbJAHEHUE, MPEXBbPAANKM 06ellaHUTe CTOKU UAKN YCAYTU Ha
CBOUTE KANEHTW.

[py>ecTBOTO Npu3HaBa KaTo 3a4b/IKEHWA NO A0roBOpP Bb3HarpaMkAeHWe, Mojyd4eHO MO OTHOLUEHWE Ha
HeyJ0B/IETBOPEHN 3aAb/BKEHMA 33 M3MbJHEHME W M NPeACTaBA KaTo ApyryM 3adb/BKEeHMsA B OTyeTa 3a
bUHAHCOBOTO CbCTOAHME. MO CbLMA HAYMH, aKo [pPyXKecTBOTO Y/A0BNETBOPW 3a4b/KEHUE 33 USMb/HEHUE,
npeay Aa nosiyuyn Bb3HarpaKAeHMeTo, TO MPM3HaBa B OT4yeTa 3a GUHAHCOBOTO CLCTOAHWME WM aKTUB MO
[0roBopa, AN B3eMaHe, B 3aBMCMMOCT OT TOBa [1a/1M Ce M3MCKBA HeLLo APYro OCBEH onpeaeeHo Bpeme 3a
noJiyyaBaHe Ha Bb3HarpakaeHuero.

Mpuxoaun ot Anxeun

Mpuxoan OT IMXBM ce NMPU3HaBa NPOMOPLIMOHA/IHO 3a Neproaa No MeToAa Ha edeKTUBHATa INXBA.

Mpuxogu ot gUBNLEHTHU
Mpuxos oT ANBUAEHTU CE NPU3HABA, KOraTo Ce YCTaHOBM NPaBOTO A3 Ce NOoAyYn ANBUAEHT

PA3X0AM

OnepaTMBHUTE pa3xogu ce Npu3HaBaT B neyanbata uau 3arybata Npu NOA3BaHETO Ha YCAyruTe MAM Ha
[AaTaTa Ha Bb3HWKBAHETO UM.

Jpy»KecTBOoTO OTYMTa eAnH BUA, pPas3xos, CBbP3aHM C U3MbJHEHNETO Ha 4OrOBOpUTE 33 AOCTABKA Ha YCyru C
KAMEHTU: pa3xoam 3a CKaYBaHe/nocTuraHe Ha forosopa. KoraTo pasxoauTte He OTroBapAT Ha YC/I0BMATA 3a
pPa3CpoYBaAHE CbI/IACHO M3UCKBAHUATA Ha MC®DO 15, cblwmte ce npuM3HaBaT KaToO TeKyWwM B MOMEHTA Ha
Bb3HMKBAHETO MM KaTO Hamnpumep He ce o4YakBa Aa 6bAaT Bb3CTAaHOBEHW UM NEPUOABT Ha PA3CPOUBAHETO
WM e 00 efHa roauHa.

CnepHuTte onepaTtnuBHU pa3xoan BUHarn ce oTpa3ABaT KaTo TEKYLL pa3xXxod B MOMEHTA Ha Bb3HUKBAHETO UM!

— 06wy N agMMUHUCTPATMBHU Pa3xoam (OCBEH aKo He ca 3a CMeTKa Ha K/IMeHTa);

— Pa3xogu 3a 6pak Ha maTepuanHu 3anacu;

— Pa3xogu, cBbp3aHu C U3NbAHEHME Ha 3a4b/IXKEHUETO;

— Pa3sxogu, 3a KOUTO NPeanpuUATMETO He MOXe Aa onpedenn, Aann ca CBbpP3aHu C YA0BAETBOPEHO WAU
Hey40BAETBOPEHO 3ab/XKeHMe 33 U3NbJHEHME.

O6wWM 1 agMUHUCTPATUBHU Pa3xoaun

Tasn pa3xogHa KaTeropma BkO4YBa BCUYKK pa3xogn OoT 06LI.I| N agMUHUCTPATUBEH XapaKTep.

duHaHCOBM NpUXoau u pasxoau



®uHaHcoBUTE npuxoaun BKAKYBAT NpUXoan OT IMXBU NO UHBECTUPAHU CpeacTBa ( BK/TOYUTE/THO UMHBECTULLUN,
Ha pa3nonoxeHue 3a npo,u,a>K6a), npmuxoaun ot AMBULOEHTHU, neyanba ot rlpo,u,a>+(6a Ha (I)MHaHCOBM dKTUBU Ha
pa3nonoxXeHune 3a npo,a,a>+(6a, npomMmeHn B cnpaseainBaTa CTOMHOCT Ha (bMHaHCOBM dKTUBU OTYUTAHU MO
cnpaseaanBa CTOMHOCT B neyanbaTa nnu 3ary6aTa, neyanba ot onepaunn B HyxXaectpaHHa BanyTta, Npnu3HaTm
KaTo neyanobu u 3ary6M. |_||f)l/1XO,CI| OT NnXBn ce Npn3HaBa B MOMEHTA HA HAa4YUCNABAHETO MY MO MeTOda Ha
Ed)EKTMBHaTa Nnxsa. |_||f)l/1X0,£l| OoT AUBUAEHTU Ce€ NPU3HABa Ha OaTaTa, HAa KOATO € YCTaHOBEHO MPaBOTO Ha
,ﬂ,py)KeCTBOTO Aa nonyyn nnawaHeTo, KOATO B C/ay4YaAd Ha KOTUPAHU LEHHU KHUXXa € AdaTaTta, cnhel KOATO
adKUUUTE CTaBat 6es NpaBoO Ha NoJiy4aBaHe Ha nocnegHnA OUBUAEHT.

KbM pasxoauTte 3a AeMHOCTTa ce OTHacAT U GUHAHCOBU Pa3xoau, KOMTO [py*KecTBOTO OTYMTa, U KOWUTO ca
CBbp3aHu c 0bMYaMHaTa AeMHOCT.

MPUHUMNBT Ha HAaYMCNEHMEe ce OTHacA A0 PUHAHCOBUTE Pa3XOaM, TaKa KaKTO Ce OTHAcA A0 BCUYKM ApYyru
KOMMOHEHTM Ha OT4YeTa 3a goxoauTe. Te BKAOYBAT U BCUYKM 06e3LeHKN Ha GMHAHCOBM aKTUBMK.

dUHaHCOBM pa3xogu BK/AKOYBAT Pa3xoau 3a JIMXBU MO 3aeMu, 3arybu oT onepaumm B YyXKAecTpaHHa BasyTa,
NPOMeHW B cnpaseginBaTa CTOMHOCT HAa (PUHAHCOBM aAKTMBM OTYMTAHW MO CMApPaBEeA/IMBA CTOMHOCT B
nevanbarta unu 3arybarta, obesueHKa Ha GUHAHCOBU aKTUBM U 3arybu OT XeAKUHTOBU MHCTPYMEHTU, KOUTO ce
npusHaBaT KaTto nedyanba mau 3aryba. Bcuuku pasxoam no naaTMmMM INXBU MO 3aeMU ce NMpU3HaBaT KaTo
neyan6a uam 3aryba KaTto ce M3non3ysa MeToaa Ha ePeKTUBHUA IMXBEH MPOLLEHT.

Pasxoan no 3aemu, KOMTO He MoOraT ga ce OTHecaT MPAKO KbM I'IpM,D,O6VIBaHeTO, CTPOUTENCTBOTO WU
NpPoOn3BOACTBOTO Ha OTroBapAl, Ha YCN0BUATaA aKTUB, C€ NPU3HABAT B neyanéu u 3ary6M KaToO Ce M3Mn0oN3Ba
mMeToaa Ha e(beKTVIBHVIFI NINXBEH NPOUEHT.

Meyanbu 1 3arybum oT KYPCoBM Pa3IMKM Ce NPeacTaBAT Ha HeTHa 6a3a BbB PMHAHCOBUTE OTUETMH.
PA3XOA4U 10 SAEMUN

JNluxBaTta No 3aemun 3a GMHAHCUPAHE Ha MOKYMKa U Pa3BUTME Ha aKTUB, KOMUTO OTrOBapsA Ha YC/l0BMATA 3a
aKTUB Cb3JaZeH B CaMOTO MnpeanpuaTue (T.e aKTUB, KOMTO HEMpPeMeHHO M3UCKBa 3HAuyuTesIeH Nepuog oT
Bpeme, 3a Aa CTaHe roToB 3a npeaBukAaHaTa My ynotpeba uav nponaxba) e BKAOYEHa B CTOMHOCTTA HA
aKTMBa 40 MOMEHTa, A0 KOMTO aKTUBWUTE Ca 3HauuMTesIHO FOTOBWM 3a ynoTtpeba mam npogarkba. Takuea
pa3xoZa Mo 3aemMu ce KanuTaavM3upaT HETHO OT KaKbBTO M Aa OBUIO0 MHBECTULMOHEH AOXOA, MOJyYeH OT
BPEMEHHOTO MHBECTUMPAHE Ha CPEACTBA, KOMTO Ca B U3/INLLIBK.

Bcuukm apyrn pasxogu, No 3aemMum ce npusHaeBaT B nedyanba wmam 3aryba B nepuoga, npes KOWTO ca
Bb3HWUKHAN.

JAHBLIM BbPXY JOXO4A

CbrnacHo 6bArapckoTo [AaHbYyHO 3aKoHogatenctso 3a 2020 r. gpysKecTBaTa AbAXKaT KopnopaTUBEH
NnoAoXoA€eH AaHbK (faHbK OoT neyanbarta) B pasmep Ha 10 % Bbpxy obnaraemaTa neyanba, Kato 3a 2019 r. Toit
cbwo e 6un 10 %. 3a 2021 r. AaHbYHATa CTaBKa ce 3anassa Ha 10%.

ﬂ,py)KECTBOTO npuvnara 6anaHcoBus MEeTOo[, Ha 3aAb/IKEHUATA 3a OTYUTAHE Ha BPEMEHHUTE [OaHDBYHU
pPa3nnkun, npu KOWTO BpeMEHHUTE AaHDBYHU PaA3/IMKKN Ce YCTaHOBABAT 4Ype3 CpaBHABaAHE Ha MPEHOCHAaTa
CTOMHOCT C JaHbYHATA OCHOBA Ha aKTUBUTE U NacuBuTE. YCTaHOBEHUTE OTCpOY€HU AaHDBYHU aKTUBU U NaCUBU
Cce KOMMEeHCUPAT U AaHDYHUAT e(be}(T Cce n34yncnasa 4Ypes3 npumnaraHe Ha AaHb4yHaTa CTaBKa, KOATO Ce O4YaKBa
Aa 6b,u,e npunoXXeHa npu TAXHOTO 06paTHO npoAassieHne B 6'b,CI,ELIJ,e. OTCpO‘-IEHMTe AaHDBYHU 3a4b/1KEHUA Ce
NPU3HaBaT NpuU BCUYKKU CNy4Yan Ha Bb3HUKBAHE, a OTCPOYEHUTE AaHBYHU aKTUBU, CaMO OO CTeneHTa, A0
KOATO PBKOBOACTBOTO CYHWUTA, Y€ € CUTYpHO, 4e LPYyXKecCTBOTO We peannsnpa neqan6a, 3a Oa M3nos3ea
AaHBYHUNA aKTUB.



CBBP3AHU JINLIA U COEJTIKU MEXKAY TAX

LpyKecTBoTO cnassa M3nckBaHmATa Ha MCC24 npu onpegenaHe 1 ONOBECTABAaHE HA CBbP3aHUTE ANLLa.
Caoenka mexagy CBbp3aHM /IMLA € NPEXBbP/IAHE Ha PECYPCU, YCAYTU NN 3a4b/IKEHNA MEXAY CBbP3aHN AMLa
6e3 pasnnKa Ha ToBa, AaNuM Ce Npunara HAKaKBa LeHa.

MEYAJIBU UJIN 3ATYBU 3A TTEPUOJA

BCUUYKM NpUXOAHM M PA3XO4HWU CTaTMM, MPU3HATM 3a Nepuoaa, ce BKAOYAT B nevyanba nam 3aryba, ocBeH ako
CTaHAapT unu pasacHeHne ot MCPO msuncksaT apyro.

Meyanba unm 3aryba e obwata cyma Ha NPUXoOaUTE MUHYC PA3XOAMTE, KAaTO CE MU3KAHOYBAT KOMMOHEHTUTE HA
Apyr BceobxBaTeH AOXOA.

CbrnacHo ,D,el\/lICTBaLIJ,OTO AAdHBYHO 3aKOHOA4ATE/ICTBO 3a nepmnoaa 4py*KecCcTBOTO OTYUTA neyanba.
Z10X04 HA AKUMA

[oxoabT Ha efgHa aKumAa Ce U3YMCAABA HAa OCHOBATA HA HeTHaTa nevanba 3a nepuoga v obwmsa 6poi Ha
06MKHOBEHWTE MOMMEHHM aKLMM Ha APYKEeCTBOTO.

UMOTHU, MALLIMHU U CbOPBXXEHUA

Mpn NbpBOHAYaNHO NPU3HaBaHe, UMOT, MALWKWHA, CbOPBXKEHUE UK oGopyABaHe ce OTYMTaT NOo uUeHA Ha
npmp,o6v|BaHe, KOATO BK/1HO4BA MOKYMNHATa UEHa, KaKTO U BCUYKMN MPEKN pa3xoaun 3a NpuUBEXKAAHETO Ha
dKTUBa B paGOTHO CbCTOAHME 3a NpeaBnaeHaTa my yr|0Tpe6a OT PbKOBOACTBOTO.

Cnep NbPBOHAYA/IHOTO MY NPU3HaBaHe, UMOT, MallMHaA, CbOPbHKEHNE NN 060pyp,BaHe Cceé OTYMTaT No UeHa
Ha I'IpM,LI,O6VIBaHe, Hama/ieHa C HaTpynaHaTta aMmopTu3auuna 1 3ary6M oT O6e3LI,EHKa.

AmopTusaumnATa ce M34UUCAABa Taka, Ye LeHaTa Ha I'IpM[l,O6VIBaHe Ha akKTuBa, HamMmasieHa C OCTaTb4yHATa My
CTOMHOCT, Aa ce oTnuule 3a nepunoga Ha Nnone3HnAa my MKOHOMUYECKU XUBOT, KaKTO cneaBsa:

Crpaam 4% nnHeeH meTop,
CbopbiKeHMA 1 obopyaBaHe 10-33% nuHeeH meTop,
KomnioTbpHa TEXHUKA 50% nuHeeH meTop,
MoTopHUM NpeBO3HU cpeacTBa 8% nnHeeH meTop,
Opyru 15% nuHeeH meTog,

3emsATa He ce amopTU3Mpa

MonesHWAT XMBOT, OCTaTbyHATa CTOMHOCT M METOA Ha aMopTM3auMA Ce Mpernexaa, Kopurupa, ako e
HeobxoAMMOo, B Kpasi Ha BCEKU OTYETEH Nepuoa,

JdageH MMOT, MalluHa, CbopbXKeHue uam obopyaBaHe ce OTNWMCBA MpY Npogaxkba MAM KOraTo aKTUBBLT
OKOHuaTesIHO b6bAe u3BageH oT ynoTpeba 1 He ce 04aKBaAT HMKAKBM APYrM MKOHOMMWYECKM NOA3K OT HEroBaTa
npoAb/Kagalwa ynoTtpeba. lMeyanbute nam sarybute, NoayyeHn npu GpaKkyBaHETO WAM M3BAXKAAHETO OT
ynotpeba Ha WMMOT, MalLMHA, CbOpPbLKEHWe WA obopyaBaHe, Ce OMNPeaenaT KaTo pas/MKa Mexay
NPUBAUSUTENHO M3UYMCNEHUTE HETHM MOCTbMIEHUA OT npogaxkbaTa M GanaHcoBaTa Cyma Ha aKTMBa U ce
NpW3HaBarT B OTYeTa 3a AoXoauTe.

OBE3LIEHKA HA HEODUUHAHCOBU AKTUBU
MMOTH, MaLLMHM M CbOPBXKEHMA KaKTO N HEMaTepuasH1Te aKTMBM ca 0BEKT Ha TecTBaHe 3a obesLeHKa.
BanaHcoBaTa CTOMHOCT Ha Te3n aKTMBM Ce MpPOBepPABa €XerofHo 3a MHAMKauMA 3a obesleHKa U Korato

dKTUBDBT € O6€3LI,EHEH, TOM ce OTNMCBA KaTo pa3xon4 B OTHETA 3a BCEOOXBaTHMS A0Xo4 A0 HEroBaTa O4aKBaHa
Bb3CTaHOBMMaA CTOMHOCT. Bb3cTaHOBMMATa CTOMHOCT € NOo-BMCOKaTa oT cnpasegsineaTa CTOﬁHOCT, Hama/ieHa
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C pa3xoaute no npo,u,a>K6a, M CTOMHOCT B yn0Tpe6a Ha aKTMB Wan Ha e€auHula, reHepupalla napudHu
notouy. Bbv3ctaHoBMMaTa CTOMHOCT ce onpegenAa 3a otaesieH aktue, OCBEH B cnyqaﬁ 4ye npu n3non3BaHeTo
Ha aKTMBa He Ce reHepunpart napmuyHn notoumn, KONTO Aa Ca B 3HAYUTE/IHA CTENEH HE3ABUCUMU OT NAPUYHUTE
noToun, reHepunpaHn ot gpPyrn aktusn UAn rpynn OT akTUBU. AKO TOBa e TaKa, Bb3CTaHOBMMA CTOMHOCT ce
onpegena 3a eagnHuUaTa, reHepupalia napnyH noToun, Kbm KOATO aKTUBDBT NPUHAONEKN.

CToliHoCTTa B ynoTpeba e HacToAlaTa CTOMHOCT Ha 6bAelmuTe NapMyHM NOTOLM, KOMTO ce o4YakBa Aa 6baat
nosy4eHu OT Tasn eaAMHULA. HacToAwMTe CTOMHOCTU ce M3YMCNABAT MOCPeACTBOM AMCKOHTOBU MPOLLEHTH,
KOMTO ce onpeaensaTt npeau AaHbyHO obnaraHe M OTpa3snBa TeKyllaTa MasapHa OLeHKa Ha CTOMHOCTTa Ha
napuTe BbB BPEMETO U cneunduyHuTe 3a eanmHuMLaTa PUCKose, YMATo obesLieHKa ce n3mepsa.

3arybute oT obe3leHKa 3a eAuMHMUM, FeHepupallM MNapuyHM NOoTouM, cCe pasnpedenatT MbpBO cpelly
penyTauuaTta Ha eAuHULATa U Cej TOBa MPONOPLMOHANHO MEXKAY OCTaHaIMTE aKTUBW Ha eauHULaTa.

3arybute ot obesleHKa ce OTYMTaT B OT4YeTa 3a BceobxsBaTHUA Aoxof (B neyanbata unm 3arybaTa 3a
roguHata), OCBEH aKo 3a AaZleHUs aKTUB He e dopmMpaH npeoueHbYyeH pesepB. ToraBa obesueHkaTa ce
TpeTupa KaTo HamasieHMe Ha To3u pesepB (Npe3 Apyr BceobxBaTeH [A0XOA), OCBEH aKO T He HaaXBbp/is
HEeroBus pasmep, U HaZBULEHWMETO BeYe ce BKJIKOYBA KaTo Pa3xo/ B OTYETa 3a BceobXBaTHUA 40XOA,.

MocnenBallo yBeanyeHne BbB Bb3CTaHOBMMATa CTOMHOCT /3a aKTUBM, 33 KOMTO ca BUAN NpMU3HaTK 3arybum ot
obesueHKa B nedyanbata wam 3sarybaTta/, npeausBMKaHW OT MPOMEHU B MNPUBAUIUTENHUTE OLIEHKU, ce
npusHaBa KaTo Npuxod B OT4YeTa 3a BCeobxBaTHMA A0XOA, A0 CTeneHTa [0 KOATO Te Bb3CTaHOBABAT
obesueHKarTa.

®PUHAHCOBU UHCTPYMEHTHU

MbpBOHAYaNHO NpU3HaBaHe U OLEeHABaHe

[py»KecTBoTO Npu3HaBa GUHAHCOB aKTMB MM GUHAHCOB NAcMB B OTYETA 33 GUHAHCOBO CLCTOAHME, KOraTo M
camo Korato [lpyecTBOTO CTaBa CTpaHa Mo [AOroBOPHUTE KJ/Iay3n Ha MHCTPYMeHTa. Mpu NbpBOHAYaaHO
npusHaBaHe, [py»KeCTBOTO NpM3HaBa BCUYKU GUHAHCOBWM aKTMBM U GUHAHCOBWM MacuBM MO CrpaBenvBa
cToviHocT. CnpaBefnnBaTa CTOMHOCT Ha AadeH OWHAHCOB aKTMB / NacMB NpU MbPBOHAYAJNHOTO My
npu3HaBaHe 0BUMKHOBEHO € [I0roBOpHaTa LeHa. [loroBopHaTta LeHa 3a GUHAHCOBM aKTMBKM / NacuBU OCBEH
Te3n, KOMTO ca KnacubuuMpaHu No cnpaBennBa CTOMHOCT B nevanbata wau 3arybaTa, BK/IOYBA pasxoauTe
Nno cAesikaTa, KOUTO Ce OTHACAT MPAKO KbM NpuaobuBaHeTo / M34aBaHETO Ha GUHAHCOBUS WHCTPYMEHT.
Pa3xoauTe no caenkarta, HanpaBeHW NpU NpUMAo6VMBaHETO HAa GUHAHCOB aKTMB U M34ABAHETO Ha GDUHAHCOB
nacue, KnacuduLmMpaHu No cnpaBen/iMBa CTOWHOCT B Neyanbata uau 3arybata ce oTynTaT He3abaBHO KaTo
pasxoa.

[pyecTBOTO Npu3HaBa GUHAHCOBU aKTMBW, M3MON3BAMKM AaTaTa Ha CETb/IMEHT Ha CAe/IkaTa, KaTo Mo To3u
HauMH eZiMH aKTVB ce NPU3HaBa B AeHs, B KOMTO e noay4yeH oT [py»KecTBOTO M Ce OTNUCBA B AEHSA, B KOUTO €
npegocTaBeH oT [lpysKecTeoTo.

MNocnepsaua oueHKa Ha PUHAHCOBU aKTUBU

NocnepBawata oLeHKa Ha d)MHaHCOBVITe dKTUBU 3aBUCK OT TAXHATa Kl'IaCMd)MKaLI,VIH npuY NbpPBOHAYA/IHOTO UM
NpPWU3HaBaHe KaTo aKTuBW. [Jpy*KecTBoTo Knacmcbmu,mpa (I)VIHaHCOBVITe dKTUBW B €4Ha OT CieAHNTEe KaTeropun:

1.0ueHABaHM MO aMOPTU3MPAHA CTOMHOCT, 2. OueHABaHM NO cnpaBea/MBa CTOMHOCT npes Apyr BceobxsaTeH
aoxoz v 3. OueHaBaHM Mo cnpaBes/vBa CTOMHOCT npe3 nevyanbarta uau 3arybara.

KnacuoukaumsaTa ce onpegensa Ha 6asa 6GusHec mogena 3a ynpasieHne Ha AageHusa Knac GUHAHCOBM aKTUBU
W [OOTOBOPHUTE XapaKTEPUCTMKM Ha NapuyHuTe noTtouu. MHBecTMumu, AbprKaHu OT [pyKecTBOTO C uen
nosiyyaBaHe Ha neyanba OT KPATKOCPOYHW MPOAAXKOU MM 06paTHM MOKYMKW, Ce Kaacuouumpat KaTo
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GMHAHCOBM aKTUBM, AbPXaHM 33 TbpryBaHe. MHBECTULMM B OAbATOBU UHCTPYMEHTU, KOUTO [pyXecTBoTo
ObPXKU B pamKKTe Ha BUsHec moaen c uen cbbrpaHe Ha AOroBopeHUTe NapuyHK NoTouu, ce Knacuduumpat
KaTo GMHAHCOBM aKTUBU, OTYMTAHU MO aMOPTU3MPaHa CTOMHOCT. MHBECTULUMM B AbAFOBU MHCTPYMEHTH,
KOUTO [pY)KecTBoTO AbPXU B pamKuTe Ha 6M3Hec moden c uen cbbupaHe Ha AOroBOpPEeHUTE NapuUyHU
notouu 1 npoaaxba ce kKnacuduuMpaTt Kato PUHAHCOBM aKTUBK, OTYNTAHM MO CNpaBesIMBa CTOMHOCT B ApYr
BceobxBaTeH goxoa,.

duHaHcosmU dKTUBU, OTYUTAHU NO aMOPTU3UNPAHA CTOMHOCT

ObnroBn MHCTPYMEHTM, KOMUTO [pyXKecTBOTO AbPXU B pamKuTe Ha BusHec moden ¢ uUen cbbupaHe Ha
[OrOBOPEHUTE MapUYHW MOTOLUM U MNPU KOUTO [OrOBOPHMTE NAPWUYHM NOTOLM MOpaxKaaT nnallaHuA
€AMHCTBEHO Ha [/laBHULA W JIMXBAa Ce OTYMTaT MO amopTU3MpaHa CTOMHOCT. Cnep NMbpPBOHAYa/HOTO
npu3HaBaHe akTUBUTE Ce OTYMTAT MO aMOPTMU3MpPaHa CTOMHOCT.

OTYMTAHETO NO aMOPTU3NPAHA CTOMHOCT M3MCKBA NPUIAraHeTo Ha MeToAa Ha ePeKTUBHUA INXBEH NMPOLEHT.
AMOpPTM3MpPaHaTa CTOMHOCT Ha PUHAHCOB aKTUB € CTOMHOCTTa MO KOATO (MHAHCOBUAT aKTUB € OTYeTeH
MbpPBOHAYa/IHO, HaMaseHa C MOoraweHuATa No rNaBHULATa NIKC UAWM MUHYC HaTpynaHaTa amopTu3auma
M3MoN3BaHe Ha MeToda Ha edeKTUBHMA /SINXBEH MPOLLEHT Ha BCAKA pPas/iMKa MexAay MbpBOHa4vanHaTa
CTOMHOCT W CTOMHOCTTA Ha NAaeXK M HamasieHa ¢ obesLeHKaTa.

B Tasu Kateropua moraTt Aa nonagHat cnegHuTe GMHAHCOBM aKTMBM Ha [py»ecTBOTO, B 3aBMCMMOCT OT
n3bpaHusa 6UsHec Moaen U XapakTepPUCTUKMTE Ha NapuUYHMTE NOTOLM OT TAX: TbProBCKU B3eMaHUA, KpeauTu
W 3aemMK, B3eMaHUA No N3NHIOBU AOTOBOPU, B3eMaHMUA MO NPeaoCcTaBeHn Aeno3uTH, B3emMaHuA Mo Lecuu,
B3eMaHuA, NpuaobuTK Ypes Lecun, Kpeamtn n 3aemun, NpuaobuTn Ypes Lecun, MHBECTULUN, AbPXKaHWU 40
nagex.

Tbproscku B3emaHusa

TbpProBCKMTE B3EMaHWMA Ca CYMM, OAbMKMMU OT KAMEHTU 3a NPOAAAEHN CTOKM WAW YCAYrU, U3BBLPLUEHU B
06MYaiiHMA X0A4, Ha CTOnaHcKaTa AelHocT. OBMKHOBEHO Te ce Ab/KaT 33 ypekAaHe B KPaTbK CPOK M
CNefoBaTeIHO Ca KnacudUUMPaHU KaTo TeKywu. TbproBCKUTE B3eMaHMs ce NPW3HaBaT MbPBOHAYaNHO B
pasmep Ha 6e3yCNOBHOTO Bb3HArPa)KAEHME, OCBEH aKO CbAbPKAT 3HAYMTEHW KOMMOHEHTM Ha
¢uHaHcupare. Jpysecteata oT [pynaTa AbpiKaT TbProBCKUTE B3eMaHWA C Len cbbupaHe Ha AOroBOpHUTE
NapuMyHX NOTOLM U CNefOBaTEe/IHO MM OLEHABAT MO aMOPTU3MpPaHa CTOMHOCT, KaTo M3M0/13BaT MeToAa Ha
edeKTUBHaTa IMXBa. [JUCKOHTUPAHE He Ce M3BbLPLLBA, KOraTo ePeKTbT OT HEro € HECHLLECTBEH.

®duHaHcoBU dKTUBU, OTYUTAHU NO CnpaBeainBa CTOMHOCT npes neyanbara wam 3ary6aTa

Ta3un Kateropus GUHAHCOBM aKTWMBW, Ce pas3gens Ha ABe MNoAKaTeropumn: GUHAHCOBWU aKTWUBW, OAbPrKAHM 3a
TbprysaHe 1 GpUHAHCOBM aKTMBM, KOMTO He ca KnacuduumpaHu B ropHMTe ABe Kateropun. [ageH dpuMHaHCOB
aKTUB ce Knacuouumpa B Tasm KaTeropus, ako e npuaobut c uen npogaxba B KPaTbK CPOK MAM AOTOBOPHUTE
MY XapaKTEPUCTUKM HEe OTrOBApAT Ha YC/I0BMETO A4a NOPaXKAaT NAallaHua eaAMHCTBEHO Ha FNaBHMUA U NXBa.
[epuBatmBuUTE CbLLO Ce KaTeropusmMpaT KaTo AbpXaHW 3a TbpryBaHe, OCBEH aKO He ca onpeaefieHn 3a
XeO4KMpaWM WHCTPYMeHTU. Te3n ¢GUHAHCOBM aKTMBM MoraT Ada 6bAaT AbAroBM WMAM  KanuTanosu
WNHCTPYMEHTH.

O6e3ueHKa Ha PMHAHCOBU aKTUBM

MogenbT 3a 06e3leHKa ,,04aKBaHN KpeauTHU 3arybmn” ce npunara 3a GUHAHCOBUTE aKTMBM, OLEHABAHWN NO
amopTM3MpaHa CTOMHOCT UAM NO CNpaBea/iMBa CTOMHOCT Npe3 Apyr BceobXxBaTeH A0XO0A, C U3K/IUeHMe Ha
WMHBECTULMM B KanuTaNoBM MHCTPYMEHTM U AOrOBOPHM akTuBKM. CbrnacHo MCPO 9, 3arybute ce MamepBat no
efHa ot aseTe 6asu: 1. oyakBaHM KpeaAnuTHU 3arybu 3a cnegsawmTte 12 meceua cneq gatata Ha GUHaHCoBUA
OTYeT MAKM 2. OYaKBaHMTE KpeauTHW 3arybu 3a uenua cpok Ha ¢uHaHcoBuTe akTmeu. lMbpsaTa 6asa ce
npunara Korato KpeauTHUA PUCK He e HapacHa/a 3HaYMTe/NHO OT AaTaTa Ha MbpPBOHAYa/sHO NMpM3HaBaHe A0
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AaTaTta Ha d)VIHaHCOBMFI oT4veT (VI KpeanTtHnA PUCK € HUCBK KbM AaTaTa Ha q)MHaHCOBMﬂ OT‘-IET), B O6paTHMﬂ
Cnydaa ce npwunara BTOpaTa 6asa. ,ﬂ,p\/)KECTBOTO npunara BTOpPaATa 6asa 3a TbProBCKUTE B3E€MaHUA U
AOroBopHUTE aKTUBU (HEBaBMCMMO Aann Ca CbC Unn 6e3 3HauuTeneH (I)VIHaHCOB I-(OMFIOHeHT). HapaCTBaHeTO
Ha KpeautHunAa pUCK ce cnegmn mn onpegena Ha 6asa MH(I)OpMaLI,Mﬂ 33 PUCKOBU d)aKTOpM KaTO Hain4dme Ha
npocpoyune, 3Ha4nTeNnHO BNOLWaBaHE Ha (bVIHaHCOBOTO CbCTOAHNE Ha ANBXHUKa U OPYTIN.

Camo 3a TbProBcKu B3eMaHuA banaHcoBaTa CTOMHOCT ce HaManABa, Ypes3 U3MNo/i3BaHe Ha TPaH3UTHA CMEeTKa U
nocnenBalloTO Bb3CTaHOBSABaHE Ha OTNMCaHMTE Npean ToBa CYMM cCe KpeauTupa cpelly Tasu TPaH3uTHa
cmeTKa. MpomeHuTe B banaHCcoBaTa CTOMHOCT Ha TPaH3UTHATa CMeTKa ce Npu3HaBarT B neyanba uau 3aryba.
3a BCUYKM apyrn GUHAHCOBKM aKTMBKM BanaHCcoBaTa Cyma Cce HamansABa C pasMepa Ha 3arybaTa oT obesueHKa.
3a PpMHAHCOBM aKTUBM, OTYMTAHM MO aMOPTM3MpPaHa CTOMHOCT, aKo B C/lefBall, Nepunoa cymaTa Ha 3arybaTa oT
obesLeHKaTa Hamasiee M cnagbT MOXKe Mo 06EKTMBEH HauyMH fla ce CBbPKe CbC CbOUTME, KOETO Bb3HUKBA,
cnep Kato obesueHKaTa e NpusHaTa, npeay ToBa NpusHaTuTe 3arybu oT obesLeHKa ce Bb3CTaHOBABAT (Man
OVPEKTHO, WM 4Ype3 KOopurmpaHe Ha KOPEKTMBHATA CMETKa 3a TbProBCKW B3eMaHWsl) B nevanbaTta wam
3arybata. BbnpeKkn ToBa Bb3CTAaHOBABAHETO He MOXe Aa BoAu A0 banaHcoBa CTOMHOCT Ha ¢MHaHCOBMA
aKTUB, KOATO J[a HagBWLIaBa OHasWM amMopTU3MpaHa CTOMHOCT, KoATO OM 6Ouna Ha pgatata Ha
Bb3CTaHOBABAHETO, aKo He e 6buaa npusHaTa 3aryba oT obesueHKa.

OTnucBaHe Ha GUHAHCOBU AKTUBMU

dUHAHCOB aKTMB Ce OTNUCBA OT [py*KeCcTBOTO, KOraTo A40roBOPHUTE NPaBa BbpXy NapUUYHUTE NOTOLM OT TO3M
aKTUB NafexupaTt UaAM Korato [py»KecTBOTO € MPexBbpan/o Te3n npasBa Ypes CAe/Ka, MPU KOATO BCUYKK
CbLLECTBEHN PUCKOBE M M3roAu, NPomM3TUYaLLM OT COBCTBEHOCTTa Ha aKTMBa Ce MPEXBbPAAT Ha Kynysauya.
BcAKo yyacTve BbB Beve npexsbpsieH pUHAHCOB aKTUB, KoeTo [py»ecTBOTo 3ana3sa Uan Cb3Aasa, Ce OTYMTa
CaMOCTOATE/IHO KaTo OTAEeNEH aKTUB UMW NacuBs.

B cnyyaute Korato [lpy)KecTBOTO e 3anasunia BCUYKM WAM NO-TOIIMA 4YacT OT pPUCKOBEeTe U m3rogute
CBbP3aHM C aKTMBUTE, NOC/eQHUTE HEe ce OTNUCBAT OT OT4YeTa 33 PUHAHCOBOTO CLCTOAHME (MPUMep 3a TakMBa
COENKM ca peno caenkuTe — npoaaxkba c yroBopka 3a 06paTHO M3KynyBaHe).

Mpu caenku, npu Kouto [pyKecTBoTo HUTO 3anasBa, HATO NPEXBbPAA PUCKOBETE M U3roAMTe, CBbP3aHU C
(GUHAHCOB aKTMB, MOCAEAHUAT Ce OTNMCBA OT OTYeTa 3a PUHAHCOBOTO CLCTOAHME TOraBa M Camo TOraBea,
Korato [lpyecTBoTO e 3arybuio KOHTPON BbpXy Hero. MpaBaTa M 3a4b/KeHUATa, KouTo [pyrKecTBoTo
3aMnasBa B Te3W C/ly4au Ce OTYMTaT OTAENHO KaTo aKTMB MAWM nacuB. Mpu caenku, Npu KoUTo [py»KecTBoTo
3amnasBa KOHTPOA BbPXy aKTMBa, HEFOBOTO OTUYMTaHE B OTYeTa 3a GUHAHCOBOTO CbCTOAHWE MPOAbL/MKABA, HO
00 pasmepa onpeaesneH OT CTeNeHTa, A0 KoATo [py*KecTBOTO € 3anasu/io y4acTMEeTO CM B aKTMBa U HOCM
pWCKa OT NpOMsAHa B HEroBaTa CTOMHOCT.

MNocnepsawara oueHKa Ha PUHAHCOBM NacUBU

NocnepBawata oueHKa Ha d)MHaHCOBVITe nacuseu, 3aBUCKU OT TOBa KaK Te Ca 6unm K}'IaCMCI)MLI,MpaHM npu
NbpBOHAYaNAHO Npu3HaBaHe. [pyxKecTBOTO Knacmd)mu,mpa d)VIHaHCOBMTe Ch nacumsn B €aHa OT cnegHuTe
KaTeropumu:

Macueu, OTYMTaHU MO cnpaBedIMBa CTOMHOCT Npe3 neyanbaTta uau 3arybata

MacusuTe ce KnacuduuMpaT B Ta3m KaTeropmsa, KOrato Te NPUMHLMNHO ca AbPKaHu ¢ uen npoaa>kba 8 6113Ko
6baelle (TbProBCKM 3a4b/XKeHUA) UK ca AePUBaTUBM (C U3KIOYEHME Ha AepUBaTMB, KOMTO e NpeAHa3HayeH
33 U e edeKTUBEH XeAXKMpall, MHCTPYMEHT) MM OTroBapa Ha YCNOBMATA 3a MonagaHe B Ta3u KaTeropwus,
onpeaeneHun NpyM NbPBOHAYaHOTO NpPU3HaBaHe. BCMYKM NpoOMeHM B cripaBea/iMBaTa CTOMHOCT, OTHACALLM ce
00 MNacuBM, OTYUTAHM MO cCnpaBenAnBa CTOMHOCT npes3 nedyanbata wuau 3arybata ce oT4MTaT B OT4YeTa 3a
nevyanbaTa Unum 3arybaTa 1 Apyrua BceobxesaTeH A0X04 KbM AaTaTa, Ha KOATO Bb3HWUKBAT.

MNacueun, OTYMTAHM MO AdMOPTU3UPAHa CTOMHOCT
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BCMYKM 334BAXKEHUA, KOUTO He ca K}'IaCMd)MLI,MpaHM B npegnwiHaTa KaTeropuAaTa nonagat B Ta3n KaTeropus.
Te3n 3agbaKeHna ce oT4YMTaT no dMOPTU3UNPaHa CTOMHOCT nocpeacTtsom MeToda Ha e¢EKTMBHMFI NNXBEH
NPOLUEHT.

EnemeHTUTE, KﬂaCM(bMLI,MpaHM KaTO TbpProBCKM U OpPYyrn 3agbNXKeHUA 0bMKHOBEHO He ce oueHABaT OTHOBO,
Tbl KaTo 3a4bNIXKEHNATA Ca N3BECTEHU C BUCOKA CTENEH Ha CUTYPHOCT U ypeXXOaHETO € KPaTKOCPOYHO.

B Tasmu KaTteropua 0buKHOBEHO nonagHat caegHuTe d)VIHaHCOBM nacnBun Ha ﬂ,py)KECTBOTOZ TbProBCKku
3a4bXKeHNA, Kpeauthn un 3aemMu, 3a4b1KeHnAa Nno JM3NHIoBM AO0roBopwn, 3aAab/IXEHUA MO NOJNYyYEHU
Aeno3nTun, 3aab/1IXKeHUA No Luecnu.

OTnucBaHe Ha GUHAHCOBU NACUBU

®unHaHCcOB nacms ce npemaxea OT OTYET 3a d)MHaHCOBOTO CbCTOAHNE Ha ,D,FJY)KECTBOTO, Camo Korato
3a4bNIXKEHUNETO 6'b£|,e noraceHo, NpeKkpaTteHo, Uan unustede. Pasnukara mexagy 6anaHcoBaTa CTOMHOCT Ha
OTnncaHnA d)VIHaHCOB nacuB U n3nnateHaTta npecraymna ce npnsHasa B nevyanbarta uau 3ary6aTa.

Nuxeu, auBuaeHTn, 3arybm n nevyanbm

Jlnxeun, OMBNAOEHTN, 3aFYGM n neqan6m, CBbp3aHN C (I)MHaHCOB UHCTPYMEHT WU/IM KOMMOHEHT, KOWUTO e
d)MHaHCOB nacus, Ce NPuU3HaBaT KaTo npuxoan Uam pasxoaum B nevyanbarta uau 3ary6aTa. PasnpenenerHuaTa
3a nputexarennte Ha UHCTPYMEHTU Ha COBCTBEHUS KanuTan ce NPU3HaBaT ANPEKTHO B cobCTBEHUSA KanuTan.

Pa3sxoauTe no onepauymATa 3a KanNuUTanoBa CAe/IKa ce OTPas3AaABaT CHEeTOBOAHO KaTO HaMaeHue Ha cobcTBEHUSA
Kanutan.

Knacudumkaumnata Ha GMHAHCOB MHCTPYMEHT KaTo GUHAHCOB NacuB UM MHCTPYMEHT Ha cObCTBEHUA KanuTan
onpeaens fanu NUXBUTe, AUBUAEHTUTE, 3arybuTe u neyanbute, cBbpP3aHu C TO3U MHCTPYMEHT, ce NpuU3HaBaT
KaTo MpUXOAM WAM pasxoau B nevanbata mau 3arybata. MNnawaHuaTa Ha AMBUAEHTU 33 aKLMW, M3LAMO
NPU3HATM KaTo NMacvBM, Ce MPU3HABAT KaTo Pasxoam Mo CbLLMA HAUYMH KaKTO IMXBM No obavraums. MevanbaTa
n 3arybaTa, cBbp3aHa ¢ 0bpaTHM U3KyNyBaHMA UaM pedUHAHCUPaHe HA GUHAHCOBM NAacMBW, ce NPU3HaBa B
neyanbata wmnu 3arybarta, AOKAaTO 06paTHUTE WM3KYNyBaHWA MAU pedUHAHCMPAHETO Ha WMHCTPYMEHTU Ha
cobCTBEHMA KanuTan ce MPU3HaBaT KaTo NpomeHu B cobcTBeHWA KanuTan. MpomeHuTe B cnpaseanvsaTa
CTOWHOCT Ha MHCTPYMEHTa Ha COOCTBEHNA KanuTas He ce NpM3HaBaT BbB GUHAHCOBUTE OTYETH.

Pasxogute npu M34aBaHeTo WaM NPMAOBUBAHETO HA CBON MHCTPYMEHTUN Ha COBCTBEHMA KanuTas ce OTYMTaT B
KanuTtaa, Hanpumep MNpW KanuTaioBa CAE/Ka pa3XxoauTe MO CAeNKaTa Ce OTYMTAT CYETOBOAHO KaTo
HamaneHue Ha cobcTBeHMA KanuTan.

PasxoguM No cAesnka, KOMTO Ca CBbP3aHM C eMUTUPAHEeTO Ha CbCTaBeH GUHAHCOB WMHCTPYMEHT, ce
pasnpeaenaT KbM NacUMBHUA W KanuWTasoBMA KOMMOHEHT, MPOMOPLMOHAJAHO Ha pasnpeaeneHveTo Ha
nocrbnaeHusTa. PasxoauTe No caesika, KOMTO ca CbBMECTHO CBbP3aHM C NoBeYe OT eaHa caenka (Hanpumep
pasxoauTe 3a CbBMECTHO npeasiaraHe Ha HAKOW aKuMU M KoTUpaHe Ha Apyru akumu Ha ¢oHaosa bopca), ce
pasnpeaenaT Mmexay Tesu CAe/KW, KaTo Ce M3M0A3Ba PaLMOHanHa M OTHOCMMA KbM CXOA4HM caenku 6asa 3a
pasnpeaeneHue.

Meyanbute u 3arybmute, cBbP3aHM C NpoMeHn B HanaHcoBaTa CTOMHOCT Ha GpUHAHCOB Macue, ce NpPU3HaBgaT
KaTo npuxoau uau pasxoau B nedvanbarta uau 3arybata AOPWM KOrato ce OTHACAT A0 WMHCTPYMEHT, KOWMTO
BK/HOYBA MPaBO Ha OCTaTbyeH AAN OT aKTUBUTE Ha NPeAnNpPUATMETO B 3aMAHa CPeLLy NapuMyHM CpeacTsa Uau
ApYyr PUHAHCOB aKTMB.

I'IapM U NapUvyHN eKBUBAJIEHTU

Mapu 1 NapuyYHM eKBUBANIEHTM BK/IOYBAT Napu B 6POI, AeN03UTU U APYrM KPAaTKOCPOUYHU BUCOKO SIUKBUAHM
WMHBECTULIMM, KOWUTO Ca flecHO 0bpbliaeMun B onpeaeneHa Cyma napu 1 ca npeameT Ha He3HauuTeleH PUCK OT
NPOMEHM Ha CTOMHOCTTa.
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3a uesMTe camo Ha OTYeTa 3a MapuUyHMTE MOTOLM, MAapyM W MAPUYHM EKBUBANEHTM BKAOYBAT BaHKOBU
0BbPAPadTM, NAATUMM NPU NOUCKBAHE. Tbil KaTo XapaKTepUCTUKUTE Ha NogobHM BaHKOBM CNopasymeHus
ca, Ye HAHKOBOTO Ca/NA0 YECTo ce NPOMEHA OT MOJIOKUTENHO A0 OBBLPAPAYT, Te ce CcYMTaT 3a HepasaesnHa
YacT OT ynpaB/ieHNETO Ha napuTe Ha [pyKecTBOTO.

CAEJIKN B YYXXQECTPAHHA BAJIYTA

MapMyHMTE aKTMBM M NACMBU B YyXKAECTPAHHA BajyTa Ce MPeBaNyTMpaT BbB PYHKUMOHA/NHATA BaAyTa Ha
CbOTBETHOTO APY!KecTBO OT [lpyKecTBOTO C MOMOLLTA Ha OOMeHHUTEe KypcoBe Ha daTaTta Ha OT4YUTaHe.
MNeyanbute u 3arybute, NPOU3TUYALLM OT NPOMEHUTEe B OOMEHHUTE KypcoBe c/eq aataTa Ha cAenkarta ce
npusHaeat B neyanba mnum 3aryba (ocBeH KOrato ca OTCPOYEHU B APYrM BCEOBXBATEH A0XOA KaTo XeaXK Ha
napuyeH noTok)

HEI'IapM‘-IHMTe adKTUBN MU nNacunBu, KOUTO Ce oueHABAT NO UCTOpPUYECKa UeHa B 4YyXaeCTpaHHa Ba/slyTa ce
npesanyTunpart no obmeHHuA KYpC Ha faTaTa Ha TpaH3aKkuuATa. PasnmkmTe Bb3HUKHAN OT NpesajsyTMpaHe no
HenapuyHn nosnummn, KOUTo Ca oueHABaT Mo cnpasensinea CTOMHOCT B vyXXaectpaHHa BayTa (HaanN\ep
KanntaaoBn HWHCTPYMEHTU Ha pPa3nosioxKeHme 3a npop,a>+<6a) ce npesBanytnpart, Kato ce Wn3non3sart
obmeHHUTe KypCoB€e Ha AaTaTa, KOrato ce onpeaena cnpaseasinBata CTOMHOCT.

NEHCUOHHNU W APYITU 3AABL/IXKEHUA KbM [EPCOHAJIA 0O COUUAJIHOTO U TPYAOBO
3AKOHOAATEJ/ICTBO

TpynoBUTE M OCUFYPUTENHM OTHOLIEHMA C PaboTHULMTE U CAYXUTENUTE B OTAENHUTE ApY)KecTBa ce
OCHOBaBaT Ha pa3snopeabute Ha Kogaekca Ha Tpyaa (KT) u Ha pasnopeabuTe Ha AEMCTBALLIOTO OCUTYPUTEIHO
3aKOHOJaTe/ICTBO.

OCHOBHO 3aZb/iXKeHne Ha paboTogaTtens e 4a U3BbPLUBA 3a4b/IKUTENHO OCUTYPSiBaHE HA HAaeTUs NepcoHan
32 ¢oHA “TeHcun”, AOMbAHUTENHO 3aA4b/KUTENHO NEeHCMOHHO ocurypasaHe (A3MN0), ¢oHg “O6uwo
3abonsBaHe U manumHcteo” (03M), doHa “BespaboTnua”, doHa “TpypoBa 310M0NyKa M NpodecroHanHa
6onect” (T3MNB) n 3apaBHO OCUTypABaHE.

Pasmepute Ha ocurypuTenHuMTe BHOCKM Ce YTBbPKAABAT KOHKPETHO cbC 3akoHa 3a 6toaxeta Ha 00 u
3aKoHa 3a btogykeTa Ha H3OK 3a cboTBeTHaTa roguHa. BHockuTe ce pasnpegensat mexay pabotogartens u
OCUIYPEHOTO /INLE B CbOTHOLLIEHME, KOETO Ce MPOMEHA eXerogHo 1 e onpeaenieHo B Y. 6, an. 3 ot Koaekca
3a coumanHo ocurypssaHe (KCO).

nPoBU3NN

KoraTo, Ha AaTaTa Ha oTuMTaHe, [py*ecTBOTO MMa CeraliHo 3aabaxKeHue (NPaBHO UAN KOHCTPYKTMBHO) KaTo
pesynTat oT MMHaN0 CbbUTUE U e BepoAaTHO, Ye [lpy»KecTBOTO Lie Mnoracu ToBa 3afbJ/iKeHWe, ce npasu
NnpoBu3uA B oT4yeTa 3a GUHAHCOBOTO CbCTOSIHME. MPOBU3MM ce NpPaBAT KaTo ce M3Mnos3Ba Hali-gobpaTa
npubaAn3MTeNHA OLEHKa Ha CymMaTa,KoAaTo We e HeobxoAMma 3a noracsBaHe Ha 3adb/KeHWeTo n ce
OVCKOHTMpPAT A0 CerawiHa CTOMHOCT C MOMOLLTA Ha AUCKOHTOB NpoUeHT(npeau AaHblM), KOWTO OTpassABsa
TEKyLMTEe NasapHM OLEHKM Ha CTOMHOCTTAa Ha NapuTe BbB BPEMETo M cneunduyHuTe 3a 3a4b/IKEHUETO
puckose. MpomeHUTe B NpUBAN3NTENHUTE OLEHKWU Ce OTpassBaT B OTYeTa 3a AoXoauTe npes nepuoa, B
KOMTO Bb3HUKBAT. [1poBM3NUTE NO rapaHLMM ce M3MepBaT C MOMOLLTA Ha BePOATHOCT moaenn, 6asnpaHu Ha
MWHan onut. NMpoBM3nKUTE 3a NPECTPYKTYpMpaHe ce NpU3HaBaT camo Caef KaTo 3acerHaTuTe CTpaHu ca bunu
MHbOPMUPaHK 3a GopManHMA NNaH 3a NPECTPYKTypUpaHe.

KATMUTA

KanutanoBute MHCTPYMEHTU Ca AOrOBOPU, KOUTO MOPaXKAaT OCTaTbyeH MHTEpec B HETHWUTE aKTMBU Ha
OpyxectBoto. OBMKHOBEHUTE aKUMM Ce KnacuduumpaTt Kato Kanutan. Kanutanosute WHCTPYMEHTU ce
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NPW3HaBaT No CymaTa Ha MOJlyYeHUTe NOCTbMNIEHUA, HETHO OT Pa3XxoAMTe, NPAKO CBbP3aHWN C TpaH3aKLMATa.
[OKONKOTO Te3n MOCTbM/IEHUS MPeBUWaBaT HOMMHANAHATA CTOMHOCT Ha aKuMuUTe eMUTMpaHu, Te ce
KpeauTnpar No cMeTKa NpPeMueH peseps.

PasnpepensHe Ha AuBNAEHT

OnBuaeHTUTE ce NpM3HaBaT KaTo MacuB, KOraTto Te ca [eKnapupaHu (T.e. AUBUMAEHTUTE ca paspeLleHn no
CbOTBETHMA HauyMH U Beye He ca B 06xBaTa Ha NpeLeHKa Ha puandeckoto amue). ObBUKHOBEHO ANBUAEHTU
ce Npu3HaBaT KaTo NacuB B Nepuoaa, B KOWTO e 0106peHo TAXHOTO pasnpeaesieHme no Bpeme Ha roamHoTO
0610TO cbbpaHMe Ha aKuMoHepuTe. MeXaMHHMTE AUBUAEHTU ce NPU3HaBaT, KoraTto ce u3nnawart.

CobcTBEHM aKLUK

PasxoauTe 3a 3aKyneHUTe COOCTBEHW aKUUKU Ce NPeACTaBAT KaTo HamasleHWe B COBCTBEHUS KanuTas B OTYeT
Ha ¢MHaHCOBOTO cbCTOsAAHME. Korato cobcTBEHUTE aKLUMKM ce NpoLaBaT WM NPensaaBart, Te ce KpeauTnpar B
Kanutana. B pesyntat Ha ToBa, nevyanbu mam 3arybm OoT COOGCTBEHWM AKLMWM He Ce BKAKOYBAT B OTYET 33
BCeob6XBaTHUA 40X04,

KoHBepTupyemu obamuraumnm

KoraTo ce nsgaBaTt KoHBepTUpyemu obauraumm, (HETo Ha pasxoamTe 3a TAXHOTO M3gaBaHe) NOCTbMAEHUATa
ce pasgenArt, Cc uen aa ce uaeHtuoduumMpa OTAE/IHO KOMMOHEHTa Ha 3aAb/IKeHMEeTo (paBHO Ha HeTHaTa
HaCTOALWA CTOMHOCT HA TEXHUTE MJIAaHUPaHU BbaelM NapuyHKU NOTOLM, NPUNAraiku IMXBEHU MPOLLEHTM Ha
AaTaTa Ha u3gaBaHe Ha NogobHU obavraummn, KOUTO HAMAT onuusa 3a KoHBepTUpaHe). OcTaHanaTa yacT oT
nocTbniaeHneTo no obaurauusaTa ce cuMTa 3a OMuUMA 3a KOHBEpTUPaHe M ce KpeauTupa/ oTHaca Kbm
KanuTtanoBusa peseps. KanuTanoBUAT KOMMOHEHTBLT ce OTYMTA MO aMOPTU3MPaHA CTOMHOCT, AOKATO He ce
rnoracu ga KOHBEpPTUPAHETO Ha onuMATa WM 40 nagexa Ha obauraumata. KanutanoBMAT KOMMOHEHT He e
06€eKT Ha MOBTOPHA OLEHKa BNoc/ieACTBUE OTHOBO.

KPUTUYHUN CHETOBOAHU NPELLEHKU U TTPUBJTU3UTEJTHU OLIEHKU

3HaunmuTe npeueHKn Ha PbKOBOACTBOTO NMPU NpUAAraHeTo Ha CYETOBOAHMTE MOAUTUKKU Ha [pyrKecTBOTO,
KOUTO OKa3BaT Haﬁ-C'bLLI,ECTBEHO BIMAHUNE BDBPXY d)VIHaHCOBMTe OoT4yeTN, Ca ONMMUCaHn no-gony. OcHoBHUTE
NU3TOYHUUN Ha HECUTYPHOCT NMPUN M3NO0/13BAHETO Ha I'IpVI6J'IM3MT€I'IHMTe C4eTOBOAHU OUEHKWM Ca ONMMUCaHU No
AO0NYy B OTHETA

OTCcpoYeHU AaHDBYHUN aKTUBU

OueHKaTa Ha BEpOATHOCTTA 3a 6baelm obaraemm AOXOAM 32 YCBOABAHETO Ha OTCPOYEHWN AAHBYHW AKTUBU
ce 6asvpa Ha nocsnegHata ofobpeHa bloAXKeTHa NPOrHo3a, KOpUrMpaHa OTHOCHO 3HauyMmK Heobnaraemwu
NPUXOAN N pasxogu U cneundUyHU OrpaHMYeHUsa 3a NpeHacsiHe Ha HeM3NOAN3BaHW AAHbBYHU 3arybu mau
KpeauTu. AKO HaaeXKaHa NporHosa 3a obnaraem Aoxof npeanosiara BEPOATHOTO U3MOA3BAHE Ha OTCPOYEH
JaHbYyeH akTUB 0COBEHO B C/ly4an, KOraTo aKTMBBT MOXKe Aa ce ynoTpebu 6e3 BpemeBOo orpaHUYeHne, Torasa
OTCPOYEHUAT AAaHBYEH aKTMB Ce NPU3HaBa M3uUAN0. [PU3HABaHETO HA OTCPOYEHU AAHBYHWU AKTUBMU, KOWUTO
nog/iexat Ha onpeAeneHn NPaBHU UM MKOHOMMUYECKM OFpaHUYEHUA MU HECUTYPHOCT, Ce NpeLeHABa OT
PBbKOBOACTBOTO 33 BCEKM OTAE/NEH C/ydali Ha 6a3aTa Ha cneunduuHuTe GakTn n obcToAaTencTea

Ll,'bnrosw UHCTPYMEHTHU, OUEHABAHU NO aMOPTU3UPAHA CTOMHOCT

AHann3bT M HaMepPeHNATA Ha PbKOBOACTBOTO Ca NOTBbPAEHN OT 6um3Hec Mmoenia Ha AbpPrKaHe Ha ObAroBute
UHCTPYMEHTU, KOUTO OTroBapAT Ha U3NCKBAHUATA 3a NOJZIy4aBaHE Ha NJjaWaHnA e UHCTBEHO HA rMaBHULUA U
NINXBU N ObpPKaHE Ha aKTuBute Ao Cb6MpaHeTO Ha O0roBopeHunTe napniH1 notoun ot 061'IVII'aLI,I/IMTe, KOUTO
Ca K}'IaCMd)MLI,MpaHM KaTO OAbArosn MHCTPYMEHTU, OLeHABaAaHN NO aMOPTU3NPaHa CcTolHocCT. ToBa peweHne e
C'bO6p33€‘HO C TeKyw,aTa IMKBUAHOCT U KanuTana Ha [pyXecTBoTo.

HecurypHocCT Ha cueToBOAHU NPUGAU3UTENTHUN OLLEHKM

Mpn un3roTBAHeTO Ha CI)MHaHCOBVIﬂ OTYEeT pPBKOBOACTBOTO MNpaBu peauvua npeanosioxXeHuAa, OUEeHKU wu
A0onyCKaHMA OTHOCHO NPU3HaBaHETO N OUeHABAaHETO Ha aKTUBU, NaCuBU, NpUXoan 1 pasxogn.
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[eicTBUTENHUTE pe3yaTaT MOraT Aa Ce Pas/IM4yaBaT OT NPeanosioXKEHUATA, OLEHKUTE U JOMYCKaHMATA HA
PBbKOBOACTBOTO M B peAKM Cy4an CbOTBETCTBAT HAMb/IHO HA NPeABaPUTEIHO OLEHEHUTE Pe3yaTaTy.

Mpu wm3roTBAHETO Ha npeacTaBeHMA OGUHAHCOB OTYET 3HAaYMMWUTE MpPEeLEeHKM Ha PbKOBOACTBOTO Mpu
npWAaraHeTo Ha CYETOBOAHUTE MOJMTUKU Ha [pPYy)KeCcTBOTO U OCHOBHUTE U3TOYHWULM HA HECUTYPHOCT Ha
CYETOBOAHUTE NPUBANIUTENHM OLLEHKM HE Ce Pa3/IM4yaBaT OT Te3W, ONOBECTEHW B FOANWHNA GUHAHCOB OTYET
Ha OpykectBoTo KbM 31 AekemBpu 2019 r., c M3KAOYEHNE Ha NPOMEHUTE B NpUBAM3MTENHATA OLEHKA Ha
3a4b/I’KEHUATA 3a pa3xoam 3a AaHbLUM BbpXy Aoxoaa u Hosonpunetute MCOO 9 u MCPO 15.

NHbopmaumsa OTHOCHO CbLUECTBEHUTE MPEANONOKEHNA, OLEHKM M AOMNYCKaHWA, KOWUTO OKas3BaT HaW-
3HAYMTE/IHO B/IMAHME BBPXY NPU3HABAHETO W OLEHABAHETO HA aKTWMBM, MacuMBW, MPUXOLM U Pa3xoan e
npeacraseHa no-gony.

Ob6e3ueHKa Ha HePUHAHCOBU aKTUBM

3a 3aryba oT obe3ueHKa ce NpM3HaBa cymaTa, C KoATo banaHcoBaTa CTOMHOCT Ha AaZeH aKTUB MU eAuMHNLa,
reHepupalia napuvyHM MNoToUM, NpeBullaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € MO-BMCOKaTta oT
cnpaBeasiMBaTa CTOMHOCT, Hama/sieHa € pasxoauTe Mo npogaxkba Ha [afeH aKTMB, U HeroBaTa CTOMHOCT B
ynoTpeba. 3a Aa onpeaenu CTOMHOCTTa B ynotpeba, pbKoBOACTBOTO Ha [py*KecTBOTO M3YMCNSABA OYAKBaHUTE
6baewm NapuMyHM NOTOUM 33 BCAKA eAMHMLA, FreHepupalia NapuMyHM NOoTouM, M onpesens noaxoaalimns
AMCKOHTOB $HaKTOop C LUeN KaaKynmMpaHe Ha HacToALLLaTa CTOMHOCT Ha Te3n napuyHu notoum. Mpun nsuncnssaHe
Ha OYaKBaHWTe ObaewM NAaPUYHU MOTOUM PHLKOBOACTBOTO MPaBWM MPEANO/IOKEHUS OTHOCHO bbaeluTe
OpyTHU Neyanbu. Tesm NpennosIoKEHUA ca CBbp3aHU ¢ bbaewm cbouTna n obcroatencrea. JencTBuTeIHUTE
pes3ynTaTM moraT Aa ce pa3nnyasaT U [a HaNoXKaT 3HaYMTEeIHN KOPEeKLUMU B aKTUBUTE Ha [lpy*KecTBoTo npes
cnefiBaliaTa OTYETHa roauHa.

B noseyeTo cnaydyau npu onpeaensiHeTo Ha NPUNONKUMUA AUCKOHTOB ¢GaKTop ce npaBM OLEHKa Ha
noaxoAAlNTE KOPEKUMUM BbB BPb3Ka C MasapHUA PUCK U PUCKoBUTE (aKTopW, KOUTO ca cneumduyHn 3a
OTAENHUTE aKTUBM.

M3mepBaHe Ha OYAKBaHU KPeAUTHU 3arybum

KpeantHute 3arybu npeactaBnsasaT pas/iMKaTa mMexkay BCMUKW AOrOBOPHM MapUYHK NOTOUM, AbAXUMWU Ha
[py»KecTBoTO M BCUYKM MapUYHU NOTOLM, KOUTO [py>KecTBOTO o4vakBa Aa noaydun. OyakBaHUTE KpeauTHU
3arybu ca BepOATHOCTHO NpeTerjeHa OLEHKa Ha KpeauTHWTe 3arybu, KOMTO W3UCKBAT NpeLeHKata Ha
Opy»kectBoTo. O4yaKBaHUTE KpPeaAWTHM 3arybu ca AMCKOHTUPAHU C MbPBOHAYaNHUA e(deKTUBEH /INXBEH
NPOLEHT (MM C KOPUTUPAHUA CNPAMO KpeauTa ePeKTUBEH JIMXBEH NPOLLEHT 3a 3aKYMNeHU UM MbPBOHAYaHO
Cb34afeHM GUHAHCOBM aKTUBM C KpeauTHa obesueHKa).

OLI,EHﬂBaHe no cnpasepgsinBa CTOMHOCT

PbKOBOACTBOTO M3M0/13Ba TEXHUKM 3a OLIEHABaHE Ha CnpaBeanmMBaTta CTOMHOCT Ha HedMHAHCOBM akTMBU. Mpu
npunaraHe Ha TeXHWKM 33 OLEeHABaHEe PbKOBOACTBOTO M3MO0/3Ba B MaKCMMAa/Ha CTeneH nasapHu AaHHU U
NPeAnoNOoXKeHMA, KOUTO Na3apHUTE y4yacTHUUM BUxa Bb3INPUENM NPU OLEHABAHETO Ha A3fAEeH UHCTPYMEHT.
KoraTo AunceaT NPUAOMKMMM MNasapHM AaHHW, PbKOBOACTBOTO M3MO/A3Ba CBOATA HaW-4obpa oueHKa Ha
NpeAnoNoXKeHUATa, KOMTO Brxa HanpaBWIM Nas3apHUTE y4acTHUUW. Te3n oLeHKM MoraT Aa ce pa3anyasaT oT
OEeACTBUTENHUTE UEHWU, KouTo 6uxa 6unm onpeaeneHu npu cnpasegnnBa MasapHa caenka Mexay
MHOOPMUPAHU U Kenaelly CTpaHu B Kpaa Ha OTYETHUA Nepuoa.

F'PELLIKAN U TTPOMEHW B CHETOBO/HATA IOJINTUKA

[pewKkn no cmucbaa Ha MCC8 moraT ga Bb3HMKHAT BbLB BPb3Ka C MNpPU3HaBaHETO, OUEHABAHETO,
npeacraBAHETO UM ONOBECTABAHETO HAa KOMMNOHEHTU OT d)MHaHCOBVITe otyeTun. NoTeHuManHuTe rPeLWKn 3a
TeKywmAa nepuopa, OTKpUTKM B CblWMKA, Ce Kopurnpart npegu d)I/IHaHCOBI/ITe oT4yeTN Aa Cce 0A06pFIT 3a
I'Iyﬁfll/IKVBaHe. BbI'IDEKI/I TOBa, FpeWKNM NOHAKOra cCe OTKpMBAT B nocnegsaly nepunoa m Te3n rpewkn ot
npegxogHun nepnogun ce Kopurmnpar.

,D,F)Y)KGCTBOTO KOpuUrmpa couvC 3agHa Aata CbleCTBeEHUTE rpellkn OT npegxogHn nepmnoan B nbpeBuA d)MHaHCOB
OTYET, OAO6p€H 3a I'IY6ﬂMKYBaHe cnen KaTto Ca OTKPUTU Ype3 npensyncnAasaHe Ha CpaBHUTENHUTE CYMU 34
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npeagcraBeHMA npegxoneH nepunon, B KOMTO € Bb3HMKHAA rpellka. B cnyqal7|, Yye rpelwKaTta € Bb3HUKHaNa
npegun HaVI-paHHO npeacraBeHUA npeaxoneH nepuon, npensdncnaBaHe Ha Ha4a/IHOTO Casig0 Ha aKTUBUTE,
nacnBuTe U Kanntanaa 3a TO3U Nepunoa.

lpewkKa oT NpeaxoneH Nepuog ce Kopurupa nocpeacTBoM MpensymcisaBaHe CbC 334Ha AaTa, OCBEH aKo e
NPaKTUYECKM HEMNPUIAOKMMO [a Ce Onpeaenn HAKOW OT cneumouuHutTe edekTn 3a nepuoga Wam
KYMYNATUBHUA epeKT OT Tasu rpeLuKa.

Kopekuun 3a npeknacnduKauma ca cymuTe, npeknacudmumpaHm Kbm nedanba uaum 3aryba npes Tekylms
nepuog, KOUTO ca NpuW3HaTWM B APYyr BceobxsaTeH A0XO4 B TeKyluMA WAM npeaxodeH nepuoau. MNpu
npunaraHe cYeTOBOAHA MNOMIUTUKA CbC 3a4Ha AaTa UM U3BbPLLIBA NPensyncaaBaHe CbC 3a4Ha AaTa Ha cTaTum
BbB GMHAHCOBMA OTYET MM KOraTto ce npekaacuduumpart cTaTum BbB GUHAHCOBMA OTUET, Ce NPeacTaBAT Tpu
oTyeTa 3a GMHAHCOBO CbCTOAHME, ABa OT BCEKU APYTM OTYETU U CBbP3AHMTE C TAX NOACHUTENHU MPUIOKEHMS.
[py»ecTBOTO npeaAcTaBA OTYETM 33 GMHAHCOBOTO CLCTOSHME KbM TEKYLUMA Nepuog, KOUTO ca MpU3HaTK B
ApYr BCeobXBaTeH A0X04, B TEKYLLMA UM NPeaxoAeH nepuoau:

v Kpas Ha TeKylima nepunoga;
v/ Kpas Ha npeaxoAHua nepunog, (KoeTo OTroBapa Ha Hayas0TO Ha HACTOALLMA Nepuoa), u
v/ HayanoTOo Ha Hall-paHHUA CPaBHUM Nepuoa,

KoraTto ce HafoXun NpoMsaHa B NPeACTaBAHETO UM KnacuduKaumaTa Ha CTaTUK BbB GUHAHCOBUTE CU OTHETH,
ApyKecTBOTO npeKknacuduumMpa CcpaBHUTENHATa MHOOPMALMA, OCBEH aKo npeknacuduKaumata e
NPaKTUYECKM HEBB3IMOXKHA.

PEK/IACUPUKALIMN

PeknacnduvKaummTe npencraBasaBaT NMPOMEHW B MPEeACTaBAHETO Ha OTAE/IHM NO3WLUMM BbB GUHAHCOBUTE
OTYETU C LLie1 NOCTUraHe Ha Mo-BAPHO M YECTHO NpeAcTaBAHe HAa MHPOopMauuaTa B TaX. Tean peknacudpurkaumm
Ce NpaBsAT PETPOCNEKTUBHO, KAaTO Ce KOPUTMPAT HaYa/IHUTE Canga Ha BCEKM 3acerHaT eleMeHT OT OTYeTa U1 ce
npeacTaBa AOMb/HUTENEH OTYET 338 GUHAHCOBOTO CbCTOSAAHME KbM HAYyasioTO HA HaW-paHHUS CpPaBHUTE/EH
nepuoga,.

Il. NOACHEHUA KbM ®UHAHCOBUA OTYET
1. Omuyem 3a eceobxeamHusa 00xo0

1.1. Neyan6a n 3aryba ot OCHOBHA AEeMHOCT

30.09.2020r.  30.09.2019r.

Meyanba oT npoga*kb6a Ha PUHAHCOBU MHCTPYMEHTU 117 -
3aryba oT npoga*kb6a Ha PUHAHCOBU MHCTPYMEHTU (85) -
Meyanba oT NpeoLeHKa Ha GUHAHCOBU UHCTPYMEHTU 645 -
3aryba oT npeoLeHKa Ha GUHAHCOBU MHCTPYMEHTU (93) -
obLWo 584 -

1.2. Neyanba ot puHaHCOBa AeHOCT

30.09.2020r.  30.09.2019r.

Mpuxoam ot Mnxsun 489 14
Paxoau 3a nuxeu (662) -
3aryba ot obe3ueHKa, cbrin MCPO 9 (141) -
Opyrvu drMHaHCOBM Npuxoam 1 pasxoam (10) -
(0] 11T0) (324) 9
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1.3. Apyr BceobxBaTeH A0Xon,

Mpes3 npeaxonHUs nepuog B APYKECTBOTO MMA peanusupaH Apyr BceobxBaTeH goxofh OT npogaxkba Ha
ycnyru B pasmep Ha 1 xun.ns. MNpes Tekywua nepuos HAMa peannsmpaH Apyr BceobxsaTeH A0X0A4, KOMTO Aa
OKarKe BAUAHUE BbPXY COBCTBEHMA KanuTa.

1.4. Pa3xoau 3a BbHLUHU yCAYTU

30.09.2020 r.30.09.2019 r.

3aCTpaxoBKU (80) -
Ooaut (10) (1)
MnacupaHe Ha obanraumm (18) -
MpaBHU ycnyru (5) -
COenkun € LeHHMN KHUXKaA (37) (1)
CyeToBOAHO 0b6CNYKBaAHE (7) (4)
Takca OB 1 KOH (3) -
Takca U4 (2) -
Apyrv (3) (4)
OBLW0 (163) (10)

1.5. Pa3xopau 3a 3annat U OCUrypoBKU HA NepcoHana

30.09.2020r.  30.09.2019r.

Pa3xoau 3a 3aniatv (40) (5)
Pa3xoAu 3a OCUTYPOBKM (3) (1)
(o] J11T0] (43) (6)

1.6. Jloxoa Ha aKuus

30.09.2020r.  30.09.2019r.

dUHaHCOB pe3ynTaT, HETHO OT AaHbUM 52 478.08 (2 000,30)
Bpoit akuum 1191105 1191105
Doxop/3aryba Ha egHa akuua 0.04 (0.002)

2. Omyem 3a (hUHAHCOBOMO CbCMOSAHUE

HeTeKywin akTMBM

2.1. AMOTH, MaLLNHKN, CbOPBKEHUA U 060pyaBaHe

[dbnroTpaliHUTE aKTMBM Ha APYXKECTBOTO NPeACcTaBAABaAT 3eMU U Crpadu, Hamupalm ce B rp. Jllobumed, 06a.
XacKoBo, KakTo 1 oduc ob3aserkgaHe.

MNpomeHute B HanaHcoBuTe cToMHOCTM Kbm 30 centemBpu 2020 r. m kbm 2019 r. morat ga 6baar
npeacTaBeHu No CAefHNA HAUYUH:

3emu Crpagu Oduc Ob63aBexxaaHe O6wWo0

OmyemHa cmoiiHocm
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Canpo kbm 31.12.2019 22 36 2 60

Canpgo Kbm 30.09.2020 22 36 2 60
Amopmu3zayus u obesyeHka

Canpgo kbm 01.01.2019 - (13) (2) (15)
AmMopTM3aumA 3a roanHaTa - (1) - (1)
O6uwo yBennyeHus(HamaneHus) 3a nepuoga - (1) - (1)
Canpgo kbm 31.12.2019 - (15) (2) (17)
AmopTM3aumaA 3a roanHaTa - (1) - (1)
06w yBenmyeHus(HamaneHus) 3a nepmoaa - - - -
Cango Kbm 30.09.2020 - (16) (2) (18)
banaHcosa cmoiiHocm

banaHcoBa cToMHOCT Kbm 31.12.2019 22 21 - 43
BbanaHcoBa cToMHOCT Kbm 30.09.2020 22 20 - 42

HauMHWTe Ha OTYMTaHe Ha AbArOTPalHMUTE aKTUBM Ca OnoBecTeHW e [pPUNoMKeHMEeTo 3a cyeToBOAHaTa
MOJIMTMKA Ha APY*KeCTBOTO. AbAroTpaliHMTEe aKTUBM Ha APYKECTBOTO He Ca 3a/10XKeHU KaTo obesneyeHune u
nepuoamnyHoO Ce OLeHABaT Ha 6a3a Ha M3rOTBEHM OLLEHKW OT /IMLEH3MPaH OLeHUTE.

2.2. UHBeCcTULUM B AbLUEPHU NpeanpUATUA

Ha 25.06.2020 r. byarap Yex UHBecT XonguHr npnaobusa 50 gana npeacrasnasawm 100% ot KanuTtana Ha
KEM EOOQA c EMK 103775584 3a cymata oT 3 500 xun.ne. KMB EOO/, e c ocHOBeH npeameT Ha AeUHOCT
MOKYMKa Ha CTOKM W APYrMK BELWM C Uen npenpodaxba B mbpBoHa4aneH, npepaboTteH nan obpaboTeH sua;
BHOC U U3HOC; NPeBO3HU CAENKUN, TEXHNYECKN KOHCYNTaUUN N MapPKETUHIOBU NOPYYBaHUA.

2.3. Apyr1 AbATOCPOUYHU UHBECTUL UM

30.09.2020 . 31.12.2019r.
Opyrn GMHAHCOBU aKTUBM, AbATOBU UHCTPYMEHTU, OTYMTAHM MO 9 9
cnpaBeanMBa CTOMHOCT B nedyanba u 3aryba - MHBECTULIMOHHMK
boHoBe
OBLO 9 9

AbnrocpoyHnTe UHBECTULMM Ha APYKECTBOTO MpeacTaBAABaT HeynpaKHEeHU MHBECTULLMOHHMU 6oHoBe OT
NbPBU TYP Ha MaCcoBaTa NpmnBaTh3auuAa.

TekyLwin akTUBHU

2.4. KpaTKOCpOUHU PUHAHCOBU aKTUBU

2020r. 2019r.
BopcoBu KannTanoBm MHCTPYMEHTH - aKUMKN U AANOBE 8333 18 065
HeKoTupaHun KanuTanosBu MHCTPYMEHTU - AANOBE 330 1527
ObLLO 8 663 19 592

BCMUYKM KpaTKOCPOUHM GUMHAHCOBM AKTUMBM Ha APYMKECTBOTO Ce OTYMTAT NO CNpaBenMBa CTOMHOCT npes
neyanb6ata m 3arybaTa Ha APY)KECTBOTO. BCWUKM aKkuuMuM M aanose, KOMTO ca 60opcoBO Tbpryemu ca
npeoueHeHn no nocnegHa 6opcosa ueHa Kbm 30.09.2020 r. n Kbm 31.12.2019 r., @ BCUYKM OCTaHaIM Aanose
Ca NpeoLeHeHn no ueHa Ha obpaTHo m3KynyBaHe Kbm 30.09.2020 r. u kbm 31.12.2019 r. Meyanbute u
3arybute ca npusHaTK B OT4YeTa 3a Nedyanbata 3arybata u Apyrua BceobxsaTeH AoxoA Ha pes "Mevanba u
3aryba oT ocHOBHa geMHoct".

2.5. TbproBcku n apyru B3emaHusa
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2020 . 2019r.

B3emaHwna no gorosop 3a uecus 4561 3750
Jlnxsn no gorosop 3a yecuma 413 -
Obe3LeHKa Ha B3eMaHMA No A0roBop 3a Lecus (50) -
MpenocTtaBeHn aBaHCH 4921 -
Ob6e3ueHKa Ha B3eMaHUA Mo NpeaoCcTaBeHN aBaHCK (49) -
B3emaHua oT KNneHTn - 19
B3emaHuA OT KAMEHTU Mo Npoaaxkba Ha GUHAHCOBU aKTUBM 1195 154
Obe3ueHKa Ha B3eMaHUA OT KAUEHTU (12) -
JaHbyHM B3emaHuA 160 -
Apyrn B3emaHna 8 -
(0]:111T0) 11147 3923

BCUUKKM B3emaHUA ca KPAaTKOCPOUHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE N OPYrKn B3emMaHUA cCe
npmema 3a pasymMmHa I'IpM6I'Ill13MTel'IHa OUEeHKa Ha cnpasea/sinBata UM CTOMHOCT.

BCUYKM THProBCKU U Apyrn d)MHaHCOBM B3eMaHMA Ha [pyXecTBOTO ca npernegaHn OTHOCHO HacCTbMWIU
CcbbuTHA Ha HeEU3Nb/IHEHNE, A 3a BCUYKU THLProBCKU B3e€MaHUNA € NPUIOKEH ONPOCTEH nNoAaxond 3a
onpegenAaHe Ha O4aKBaHUTE KpPeauTHU 3ary6M KbM KpaAa Ha nepunoaa.

HsAKOM TbproBCKM 1 Apyrv B3eMaHus ca buamn obesueHeHn Ha MHAMBMAYaIHA 6a3a U cboTBeTHaTa obe3LeHKa
e B pasmep Ha 111 xmn. ne. (2019 r.: 0 nB.) e npM3HaTa B oT4eTa 3a nedvanbaTa uam 3arybata M Apyrus
BceobxBaTeH AoxoA Ha peg, ,leyanba ot ocHoBHa AgeHocT ”.

M3meHeHWeTo B pasmepa Ha KOPEKTMBA 3a OYaKBaHW KpeaWUTHM 3arybu Ha TbProBCKUTE B3EMAHMUA MOXKe A3
6bae npeacTaBeHo No CnegHUA HaunH:

2020 . 2019r.
Cango Kbm 1 AHyapwm - -
Ob6esueHka cbrnacHo MCP0 9 (112) -
Bb3cTaHOBABaHe Ha obe3ueHKa - -
Canpo Kbm Kpas Ha nepuoaa (111) -

O6e3LI,EHKa npe3 npegxoaHuA nepunoa He € Ha4ducnAasaHa, TbA KaTO B3eMaHMATA Ca Bb3HMKHaNU
HenocpeAacTtBeHO npean KpaAa Ha OTYETHUMA nepunoa U pPbKoOBOACTBOTO € CYENNo, 4Ye TAXHATa 6anaHcoBa
CTOMHOCT e paBHa nan 62113Ka Ha na3apHaTa U He Ca O4aKBaHW KpeauTHn 3ary6m OT TAX.

2.6. NMNapuuHu cpepcTBa

2020r. 2019rr.
MapuyHM cpepacTea B pasnaawate/IHA CMETKU B T.u. 469 499
B neBa 469 499
obLo 469 499
2.7. CobcTBeH Kanutan
2.7.1. OcHoeeH kanuman
AKuMoHep 30.09.2020 . 31.12.2019rr.
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Bpoit akumn  CroiiHocT  MnateHn % Oan Bpoit CroiHocT [MnateHm % Oan

aKumm
Opuanyecku 302 446 302 446 302 446 25% 289 050 289 050 289 050 24%
nua
®ursmyeckn 888 659 888 659 888 659 75% 902 055 902 055 902 055 76%
nua
1191105 1191105 1191105 100% 1191105 1191105 1191105 100%
Bupg akuum 30.09.2020rr. 31.12.2019rr.
BpoW aKkuum CroiiHoCT HomuHan Bpo# akumn CronHoct HomwuHan
EmuTUpaHu - 1191105 1191105 100% 1191105 1191105 100
U3KYMEHU U
naaTeHu
O6uwo: 1191105 1191105 100% 1191105 1191105 100%

2.7.2. Pesepsu

Pesepsute Ha gpyrkectBoto Kbm 30.09.2020 r. Kakto U Kbm 31.12.2019 r. ca B pasmep Ha 80 xua.nB. u
npeacrasnasat 06wy 3akoHoBK pe3depsu - 10 xua.nB. u pesepsn GopmUpaHM OT PUHAHCOBUA pe3ynTaT C
peweHune Ha O6uoTo cbbpaHue B pasmep Ha 70 xun.ns..

2.7.3. ®uHaHcos pe3ynmam

2020r. 2019r.
HatpynaH ¢uHaHcoB pesynTar: 2506 168
- HepasnpegeneHa neyanba 2536 198
- Henokpwura 3aryba (30) (30)
Tekyw, duHaHcoB pesynTtar 52 2338
OobLO 2558 2506

HeTEKyu.I,M nacumsu

2.8. O6auraumMoHeH 3aem

Ha 27 pekemspu 2019 r. ApykectBoTo nsaasa obauraumm c ISIN koa BG2100025191.06wma pasmep Ha
obauraumoHHMA 3aem e 11 000 000 (eamnHageceT munnoHa) EUR nau nesosa pasHocToiHocT 21 514 130 nB.
O6aunraumoHHMA 3aem e pasnpegened 8 11 000 6poa obanraumm ¢ HommnHan 1 000 EUR/6p. O6banraunute ca
ca 0BMKHOBEHU, /IMXBOHOCHU, BEe3HaNNYHM, MOMMEHHU, CBOBOAHO npexBbpasemu M obesnedeHn. Cpoka
(maTtypuTeTa) Ha ob6aMrauMoHHUA 3aem e 8 (ocem) rogmMHM, CYMTaHO OT AaTaTa Ha CK/KYBAHE Ha 3aema C TpU
roguMHu rpatuceH nepuod. lMNagebT NUXBEHWUTE MNNallaHMA Ha OBAMraUMOHHMA 3aeM e Ha 6 MeceyeH
nepuog, cuymMtaHo ot 27.12.2019 r., KaTo Noc/AeAHOTO NMXBEHO MallaHe cieaBa Aa 6bae Ha 27.12.2027 r.
MapgexXute Ha rNaBHUMYHUTE NaawWwaHuMA 3anoysat oT 27.06.2023 r., OTHOBO Ha 6 meceyeH nepuon, KaTo
nocnefHOTO J/INXBEHO NallaHe cneaBa Aa 6bae HanpaBeHo Ha 27.12.2027 r. 3a obesneyeHue Ha
obnuraumaTa, [lpy»KecTBOTO € CKAUYMI0 U NoAAbPKa aKTUBHA 3aCTPaxoBKa B No/13Ba Ha baHKaTa AoBepeHuK
Ha obauraymoHepuTe. ObwaTa arperaTHa CTOMHOCT Ha 3aCTPAX0OBATE/NIHOTO NOKPUTUE Bb3aM3a Ha 13 609 xuma.
EUR.

MagexunTe no 06}'IVII'aLI,VIOHHVIFI 3d€M - MMaBHUNUUN N INXBU Ca CeaHUTE:

2020r. 2019r.
KpaTKocpoyHa yacT - o 12 meceua 231 12
dbarocpoyHa yacr - Hag 12 meceua 21514 21514
OobLWOo 21745 21526
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2.8.1. [lacueu 8b3HUKeawu om ghuHaHcoeama OeliHocm Ha [pyxcecmeomo

MacuBuK, Bb3HMKBALLM OT GMHAHCOBATA AEMHOCT Ca Te3M 33 KOMTO MApPUYHKM MoTouu ca 6uau, nam 6vaewm
napuyHM noToum e 6baaT, KNacuduUMpaHU B OTYETa 33 Mapu4yHM NOTOUM HA [pyrKecTBOTO KAaTO NapuUyHU
notoum ot puHaHcoBa AenHocT. B npeactaBeHaTta no foay 1abavuarta ca onncaHn NpoMeHuTe B 3a4b/IXKeHUATA
Ha [lpy’KecTBOTO, KOMTO Bb3HWKBAT OT GMHaAHCOBaATa My AEMHOCT, BKAIOYUTENHO NAPUYHUTE U HEMAPUUHUTE
NPOMEHMW.

2019r. MapuyHU n3meHeHus Opyru nsmeHenunsa* 2020r.
Ob6auraumoHeH 3aem 21526 (444) 663 21745
06uwo 21526 (444) 663 21745

* [lpyrute M3MeHeHWs BK/OYBAT HauyMCAEHWUA Ha JINXBM, Npogakba Ha B3emMaHMA WM MONYYEeHU CymMM NO
[0roBopwm 3a 3aem.

2.9. AKTUBM 1 NACUBU NO OTCPOUYEHU AaHDBLUM

OTCcpoYeHU AaHDBYHU aKTUBM (NacuBm) 01.01.2020 NpusHaTtk B nevyanb6atamnm 30.09.2020 .
3arybarta

O6e3ueHKn Ha DU (1) - (1)

MpeoueHKkM Ha DU 3 - 3

OobLOo 2 - 2

Mpu3HaTh Kato:

OTCpoYEHU JaHBUYHUN aKTUBU (1) (1)

OTCpoYeHn JaHBYHU NAcUBKU 3 3

HeTHo oTcpoueHu AaHbuYHKM aKTUBK/(Nacuen) 2 2

OTCcpoUYeHU AaHDBYHM aKTUBM (Nacusm) 01.01.2019 nNpusHatm B neyanbarta 31.12.2019r.

unu 3arybara

Ob6e3ueHKN - 06paTHO NpoaB/eHne (2) 1 -

Ob6e3ueHKn Ha U (2) (1)

MpeoueHkn Ha DU

OobLO (1) 3 2

Mpu3sHaTh KaTo:

OTCpoYeHU AaHBUYHU aKTUBMU (2) (1)

OTcpoyeHn AaHbUYHU NacuBuU -

HeTHoO oTcpoueHu aaHbuHM akTMBKU/(Nacuem) (1) 2

Tekywu nacusm

2.10. 3aavbnrkeHuUA 3a AaHbK BbPXY AoxXoaa

2020r. 2019r.
Meuanba/(3aryba) 3a nepnoaa npeam AaHbLm 52 2 597
[aHb4yHa cTaBKa 10% 10%
OyvaKBaH pa3xof, 3a AaHblLy BbpXy Aoxo4a (5) (259)
YBennMyeHma Ha GMHAHCOBUA Pe3ynTaT 3a AaHbYHU Lenu (23) (1)
HamaneHua Ha puHAHCOBMA pe3ynTaT 3a 4aHbYHU Leau 65 3
Pasxoa/(npuxoa) 3a AaHbLM BbPXY A0X0Aa, B T.Y.: - (257)
OuakBaH Pa3xop, 3a TeKyL, aHbK - (257)
OuakBaH Pa3xop, 3a 0OTCpoUYEH AaHbK (42) 2




2.11. TeKywM TbProBCKU U APYIU 3a4bKEHUA

2020. 2019 r
3a4b/IKEHNA KbM A0CTaBYNLM - 4
3agb/mKeHna  KbM  OCTAaBYMUM MO MOKYMKM  Ha 51 -
$MHaHCOBK aKTUBM
obWo 51 4

2.12. 3aabnrKeHUA KbM nepcoHan

2020rr. 2019r.
3aabaxeHus 3a paboTHM 3anaatu - AYK 6 -
3aabKeHMA 3a OCUTYPUTESTHU BHOCKM - -
3agbmkeHus 3a 44PN 1
obLWo 7 -

3aab/KeHnsATa KbM NepcoHana ca TeKyliM W NpeacTaBnABaT 3aAb/KEHMA 3a 3aniaTi U OCUTyPUTENHM
BHOCKM Ha HaCTOALLM CAYKUTENN Ha APYXKecTBoTO. Te cneasa Aa 6bAaT ypeaeHU B paMKUTE Ha eAunH A0 ABa
meceua.

2.13. Cpenku cbc cBbp3aHU MuLa

Cebp3aHu aunua 3a "bynarap Yex UuBect Xonaumur" ALl ca Ctmkc 2000 EOOA, npuTtexasawo 25.29 % ot
KanuTana Ha [py*KecTBoTO M AbliepHOTo aApy»KectBo KEM EOO/ n AbluepHUTE NpeanpuaTns cobctBeHoCT
Ha ApyxectBoTto npe3 2019 r. ,0asuc Typ“ AL — rp. byprac u ,YHutex” ALl rp. TpoaH. NHBecTMUuMTE B
ObllepHn npegnpuatma Ha [py»KectBoTo HaanyHu npes3 2019 r. ca npogafeHn B paMmKuTe Ha NpeaxoaHua
nepuoga,.

CoenkuTe CbC CBbP3aHMTe AKLLA Ca ONOBECTeHM B TabauuaTta no - 4oAy:

30.09.2020 r. 30.09.2019r.

B3emaHusa

Choenku c gbluepHU NpeanpuaTus

BHOCKa 3a yBe/sinYeHMe Ha Kanutan 660 -
DaneHun 3aemum - 89
Bb3cTaHOBEHM 3aeMMU (131)
HauncneHn nusxm 14
MonyyeHu NNXeu - (16)
HauucneHa obesueHka cbrn. MCPO 9 (13)

Cpenku cve cobcTBeHUUM

Bb3cTaHoBeHa cyma OT MpeaoCTaBeH aBaHC Mo npeasapuTeneH AOrosop 3a (701) -
NOKYMNKa Ha aKumn

HauncneHa HeycTolMKa Cbr1acHo cnopayameHue 69

HauucneHa obesueHka cbrn. MCPO 9 (17) -
3a0vmueHun

CAenku ¢ KNo4YoB ynpaBaeHCKU NepcoHan

YnpaBaeHCKN 4OroBOPU - Bb3HarpaxXaeHua 16 -
M3nnaTeHn Bb3HArpa*k4AeHua No ynpas/ieHCKU A0roBOpPHU (15) -
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PasuyeTtute Ha [py*KecTBOTO CbC cBBbP3aHMTE Anua Kbm 30.09.2020 r. u kbm 31.12.2019 r. ca npeacTaBeHn B
Tabnuuata no - gony:

2020rr. 2019r.
TeKywn B3emaHu1A oT :
- CobctBeHMum 868 1500
- [ObwepHu apyrKectsa 660
- HauucneHa obesueHKa cbrn. MCPO 9 (30) -
O6u,0 B3eMaHUA OT CBbP3aHU AnLa 1498 1500
TeKyLwwM 3aabNAXKEHUA KbM :
- Knwo4yos ynpaBneHCKU nepcoHan 1 -
06,0 3aabMKEeHUA KbM CBPb3aHU MLA 1 -

3. /[pyeu onosecmsasaHus

3.1. AvBuaeHTH

Mpe3 Tekywuma nepmoa 1 Kom 31.12.2019 r., [lpy»KeCcTBOTO He € U3Naalano gUBULEHTH.

3.2. Kateropuu ¢uHaHCOBU aKTUBU U NACUBU

banaHcoBMTE CTOMHOCTU Ha d)MHaHCOBMTe aKTUBKM U NacmBM Ha [pyKecTBOTO moraTt ga 6'b,Cl,aT npeancrtaBeHn B
cnegHUTE Kateropuu:

®unHaAHCOBM aKTUBMU 2020rr. 2019r.
TbproBCKM M 4pyru B3eMaHuA 11147 3923
B3emaHuA OT cBbp3aHKU AMLa 1498 1500
®PUHAHCOBU MHCTPYMEHTH 8 663 19595
MNapu 1 NapuyHM eKBUBaANIEHTH 469 499
obLOo 21777 25517
®durHaHCOBM NacuBuU 2020r. 2019rr.
MNonyyeHu saemu 21771 21526
THrpoBCKM 1 ApYyru 3a4bKeHNA 51 4
3a4bKEHNA KbM CBbP3aHU UL 1 -
Opyrn 3agbnxeHun 7 -
ObLO 21830 21530

NHbopmauma OTHOCHO cyeTOBOAHATa MOAMTMKA NPU OTYMTAHETO Ha BCAKA KaTeropus ¢GMHAHCOBU
WHCTPYMEHTUE NOMECTEHA MO rope B TeKylna otyeT. OnoBecTeHU ca U MeToanTe, N3NO0A3BaHM 32 OLEHKA Ha
cnpaBeANMBUTE CTOMHOCTM HA GMHAHCOBM aKTMBM M NACMBU, OTYUTAHM NO CNPABEAIMBA CTOMHOCT. OnucaHue
Ha NOAIMTUKATa W LenuTe 3a ynpas/eHue Ha pUCKa Ha [pyKecTBOTO OTHOCHO PUHAHCOBUTE MHCTPYMEHTU €
npeacraseHo B 1.3.3.

3.3. PucKkose, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTHU
Llenn n noantuka Ha pbKOBOACTBOTO MO OTHOLLUEHME YyNpaB/eHUe Ha PUCKA

anI ocbulecTBABAaHE HA CBOATA TEKylla, NHBECTULUNOHHA U chHchosa ,ﬂ,el\/‘IHOCT, ,ﬂ,pymeCTBOTO € U3NO0XKEHO
Ha chegHuTte d)MHaHCOBVI punckose:
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. KpeauTeH puUCK: Bb3MOXKHOCTTa ONBKHUK A3 He U3NNaTh 3aem — U3LAN0 UAN YAaCTUYHO — UK Aa He
ro U3naaTv CBOEBPEMEHHO, NPEeAN3BUKBANKM MO TO3M HAuMH 3aryba 3a [py»ecTBoTO.

. JINKBMAEH PUCK: PUCKBT KOMMAHMATA A3 HAMA WMAW Aa He e B CbCToAHME A3 HabaBu MapuyHu
CpeacTBa, Korato ca Heobxoaumu, M, Nopaan TOBa, Aa CPELLHe TPYAHOCTU MPW U3NbBAHEHWE Ha cBouTe
bVHaHCOBM 334 b/IKEHUA.

. Ma3apeH pUCK: pUCKDBT onpeaeneH GUHAHCOB MHCTPYMEHT Aa NPeTbpnu KosebaHMA No OTHOLWEHWe
Ha cnpaBeAnMBaTa CTOMHOCT UAM Ha BbaewmTe NapuyHM NOTOUM B Pe3ynTaT Ha KonebaHWs Ha nasapHuTe
LueHu. BeblHocT, [IpyKeCcTBOTO € U3/10XKEHO Ha TPU KOMMOHEHTa Ha Na3apHUA PUCK:

- JlnxseH puck

- BanyteH puck

- Puck ot npomsaHa B LLeHaTa Ha cobCTBEHMA KanuTan

3a epeKTMBHO ynpaB/ieHMe Ha Te3n puckose, CbBETHT HA AUPEKTOPUTE € 0806pKA cneunduyHn cTpaTermm 3a
MEHUIKMBHT Ha GUHAHCOBUA PUCK, KOUTO Ca B CbOTBETCTBME C KOPNOPaTMBHUTE Lenn. OCHOBHUTE HACOKM
Ha Te3n CTpaTernm onpemenAT KPAaTKOCPOUHUTE U AbAFOCPOYHUTE LEAN U AencTBuA, KouTto Tpsabea aa ce
npeanpuMemar, 3a Aa ce ynpaBaasaT PMHAHCOBUTE PUCKOBE, Npes KOUTO e u3npaseHo [py»KecTBoTo.

OCHOBHUTE HACOKM Ha MOAUTMKATA MO OTHOLEHWe Ha GUHAHCOBUTE PUCKOBE Ca CNedHuUTE:
o MUHMMM3NPAHE HA INXBEHUA PUCK, BANYTHUA PUCK U LLIEHOBUA PUCK 33 BCUYKM BM0BE CALKN

e MaKcumanHo 1U3nos3BaHe Ha ,,eCcTeCTBEHOTO xep,H(MpaHe”, NP KOETO B MAKCMMaJ/IHa Bb3MOXHa CTENEH Ce
3a/l1ara Ha eCteCtBeHOTO npuxsallaHe Ha I'IpOLl,a)K6VI, pa3xoaun, 4b/IXKUMU CYMU U B3EMaHUA, NPEN3YNCNIEHN B
CbOTBETHATA BanyTa, BC/1eACTBUE Ha KOETO Ce Hajlara npuaaraHe Ha CTpaTtermn Ha xegxunpaHe camo 3a
cangata B npesulleHune. Cobwara cTpaTterna ce npumnara n Nno OTHoWeHMe Ha INXBEHUA PUCK.

* BHepapABaHe Ha AepuBaTUBU UK PYTN I'IO[],OGHM UHCTPYMEHTU €ANHCTBEHO 3a UEe/INTE Ha XeaXnpaHe

e Bcuukm ,Cl,eﬁHOCTM no ynpaBaeHne Ha ¢MHaHCOBMF| PUCK Ceé OCbLLEeCTBABAT U KOHTPOIMPAT HA LUEHTPAa/IHO
HUBO

* BcMYKM aeMHOCTU No ynpasneHne Ha GUHAHCOBMA PUCK Ce OCHLLECTBABAT HA Pa3ymMHa M nocaefoBaTesHa
OCHOBa W NPW crnasBaHe Ha Han-406pUTe NAa3apPHU NPAKTUKK

L pyKecTBoTo MOXKe Aa MHBECTMPA B aKLMWU UAM APpYIM NOAOOHN MHCTPYMEHTM CaMo B C/y4Yai, Yye e Hanuue
BPEMEHHA AOMbJHUTENHA JIMKBUAHOCT, KAaTo 33 BCUYKM NOJO0OHU cAenku e Heobxoaumo paspelueHue oT
CobBeTa Ha gmpeKTopuTe.

3.3.1. AHanu3 Ha KpedQUMHUSA PUcK
KpeanTHUA pUCK 3a APY>KEeCTBOTO ce orpaHMyaBa A0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha ¢MHAHCOBUTE
aKTMBW, COBCTBEHOCT Ha APY»KECTBOTO, KOMTO Ca Ha/IMYHU KbM AaTaTa Ha CbCTaBsaHe Ha GMHAHCOBUA OTYET:

2020r. 2019r.
Fpynu ¢uHAHCOBM aKTUBU — 6aNAHCOBU CTOMHOCTM:
TbproBCKM U 4pYyr1 B3eMaHuUA 11 147 3923
B3emaHuna oT cBbp3aHM Anua 1498 1500
®PUHAHCOBU MHCTPYMEHTH 8 663 19595
Mapu 1 NapuyHM eKBUBANEHTH 469 499
banaHcoBa CTOMHOCT 21777 25517
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KDEAMTHMHT PUCK OTHOCHO Napu " NapudyHM €KBmUBaANEHTU, CpeacTBa Ha MapPUYHKUA na3ap, Heobe3sneyeHu
06J'IVII'aLI,MVI n oepunBaTtnuBHU d)VIHaHCOBl/I MHCTPYMEHTU Ce CYHNTA 33 HECHLUECTBEH, Tbl KaTo KOHTpPareHTuTe Ca
6aHKM C ,u,o6pa penyTauna 1 BUCOKa BbHLWHA OUEHKA Ha KpeauTHuA peVITMHI’.

3.3.2. AHanu3 HA NUKBUOHUSA PUCK

JINKBUOHMAT PUCK NpeacTaBnABa PUCKLT [pyKeCcTBOTO [a He MOMKe [a Noracu CBOUTE 3aAbJIKEHWUA.
[py»XecTBoTO nocpella HyXAUTe CU OT JIMKBMOHW CPeAcTBa, KAaTO BHMMATE/HO C/leau nnawaHuAaTa no
NoracuTeNIHNTE NJIAHOBE Ha AbATOCPOYHUTE GUHAHCOBU 3aAb/KEHUA, KAKTO U BXOZAWMTE U MU3XOAALUM
NapuvyHM MOTOLM, Bb3HWMKBALLM B XO4a Ha OMepaTUBHaTa AeWHOCT. HyauTe OT NUKBUOHM CpeacTBa ce
CNepAaT 3a pPasIMYHN BPEMEBMU MEPUOSM - EXELHEBHO U eXeceaMMUYHO, KakTo U Ha 6asaTa Ha 30-gHeBHM
NPOrHo3n. Hyxamte OT NMKBUAHW CpeacTBa B AbArocpodeH naaH - 3a nepuoaun ot 180 v 360 gHu, ce
onpeaenat meceyHo. Hy»Xaute oT napuyHM CpencTBa Ce CPaBHABAT CbC 3aeMUTe Ha Pa3nonoXKeHue, 3a Aa
6bAAT YCTAaHOBEHU UBAUWDBLN UAK AedUUMTU. TO3U aHANU3 onpeaens AaNv 3aeMUTe Ha PA3NONOXKEHUNE e
Ca AOCTaTbYHMU, 33 Aa NOKPUAT HyKAUTe Ha [py»KecTBOTO 3a nepuoaa.

[py»KecTBoTO AbPXKKM Napu B BaHKOBM CMETKM, 3a Aa NOCpella AMKBUAHUTE CU HyXAuW 3a nepuoaun ao 30
AHU. CpeacTBa 3a AbJ/IFOCPOUHUTE IMKBUAHM HYXAW Ce OCUrypsABaT ypes 3aeMu B CbOTBETHUA pasmep M
npoaaxb6a Ha AbArOCPOYHU GUHAHCOBU aKTUBU.

Kbm 30 centemBpu 2020 r. nagexute Ha AOrOBOPHUTE 3aA4b/IKEHUA Ha JpyKecTBOTO (CbAbpiKallM IMXBEHM
NAalWaHusa, KbAETO € NPUNOKMMO) ca 0606LWEHN, KAaKTO cneaga:

Tekywu HeTekywuun
30 centemBpu 2020 r Do 6 Mexayb6un Otlpo5 Hapg 5 roguHu
meceua 12 meceua roguHu
TbproBCKM N APYyru 3a8baKeHUA - 51 - -
Lpyrn 3agbnkeHuna 265 - - -
3aabaxeHna no obanrauMoHeH 3aem 673 432 8484 6 049
obLlo 938 483 8484 6 049
Tekywm HeTeKkywm
31 pekemspu 2019 . Jo 6 Mexay 6 mOT 1 po 5Hap 5 roguHu
meceua 12 meceua roguHm
TbProBCKM U APYrY 3a4b/IKEHUA - 4 - -
Apyrv 3agbaKeHunn 257 - - -
3aabaxeHna no obanrauMoHeH 3aem 12 - 8 606 12908
obLlo 269 4 8 606 12 908

CTOMHOCTUTE, OMNOBECTEHM B TO3M aHa/AM3 Ha nagexumte Ha 3a4b/IXKeHUATa, NpeacrasnAaBat
HEeANCKOHTUPAHUTE NapUYHM NOTOUM NO AO0roBopute, KOUTO MoOrat Aa Ce pa3/sindaBaTr OT 6anaHcosuTe
CTOMHOCTM Ha 3a4bN1KEHNATA KbM OTHETHATA AaTa.

®drHAHCOBUTE aKTUBU KaTO cpeacTBo 3a ynpas/sieHUe Ha IMKBUAHUA PUCK

I'IpM OLEHABAHETO U ynpaB/1€HNETO Ha IMKBUAOAHUA PUCK ﬂ,p\/)‘KECTBOTO OTYUTA OYaKBAHUTE NApPUYHKU NOoTOUU
oT d)VIHaHCOBVI UHCTPYMEHTH, NO-CneymanHo Ha/IMYHUTE NapUdHU CpencrtBa U TbpProBCKM B3EMaAHUA.
HannyHmnte napuyHuM pecypcrm M TbProBCKM B3€MaHMA He HAABWMLIABAT 3HAUYMUTENHO TEKYLUTe HyXAu OT
n3xoaAul napumyeH NnoTokK.

3.3.3. OueHsasaHe no cnpasedausa cmoiiHocm
OueHsABaHe NO cnpaBeA/iMBa CTOMHOCT HAa HEPUHAHCOBU aKTUBU

25



HuBaTa B Mepapxuata Ha HepuHaHcoBM akTMBM Kbm 30 centemBpu 2020 r., OoUEHABAHM NEPUOAMYHO MO

cnpaseaainBa CTOMHOCT ca npegcraBeHun no - gony:

30 centemBpu 2020 .

KpaTKkocpoyHu pMHAHCOBU aKTUBM

31 pekemspu 2019 .

KpaTtKocpouHu GUHAHCOBU aKTUBU

Huso 1
‘000 nB..
8 663

Hueo 1
‘000 nB..
19592

Huso 2
‘000 nB..

Huso 2
‘000 nB..

Huso 3
‘000 nB..

Huso 3
‘000 nB..

Oo6wo
‘000 nB..
8 663

O6uwo
‘000 nB..
19592

CnpaBe,unHBaTa CTOMHOCT Ha HEJBWKHUMUTE UMOTH Ha I[I)Y)KCCTBOTO € OIpeAciicHa Ha OazaTa Ha JOKJIaau Ha

HE3aBUCHUMU JIMIICH3UPAHU OLICHUTCIIN.

CnpaBeasiMBaTa CTOMHOCT Ha KpaTKocpouyHuTe ¢uHaHcoBu aktuBu (HuBo 1) e onpegeneHa Ha 6asa
obaABeHUTe (HEKOpUrMpPaHU) LLeHM Ha aKTUBHUTE Nasapu 3a UAEHTUYHU aKTMBM, A0 KOMTO [ py>KecTBoTo nma

noctbn Kbm 30 cenTemBpu.

3.3.4. [Moaumuku u npoyedypu 3a ynpassaeHue Ha Kanumana

Lenute Ha LpyXecTBOTO BbB Bpb3Ka C yrnpasieHne Ha KanuTtana ca:

e jna ocurypu cnocobHocTTa Ha JlpysKecTBOTO Ja NpPOAbL/KM Ja CblUECTBYBa KaTo [eincTsallo

npeanpuaTue; u

® [a OCUTYpU ageKBaTHa DEHTaGM}'IHOCT 3a CO6CTBeHMLI,VITe, KaTo onpeaena ueHata Ha NpoAyKTUTe un

ycnyrute cu B CbOTBETCTBME C HUBOTO Ha PUCKa.

LpyKecTBOoTO HabnogaBa KanuTana Ha 6asata Ha KoepUUMEHT Ha 3a4MbXKHAMOCT, NpeacTaB/iABall

CbOTHOLLUEHMETO HA HETEeH AbAr KbM 0bOWWs KanuTan.

[ py*KEeCTBOTO He € CbLLEeCTBEH U ce GMHAHCMPa OCHOBHO OT COBCTBEHM CPeACTBa.

3.3.5. KopeKyus Ha 2pewKu u NPoMAHA 8 C4eMO0B800HA NOAUMUKA

MNpes3 nepnoda He ca N3BbPLUBAHM KOPEKLMU HA FPELLKU U NPOMAHA B CHETOBOAHATA NOJIMTUKA

3.3.6. Kopekyuu Ha npubausumenHu oyeHKuU
Mpe3 nepnoaa He ca U3BbPLUBAHU KOPEKLMM HA NPUBANU3UTENHUN OLLEHKMU

3.3.7. YcnoeHu akmueu u nacusu

Kbm gaTaTa Ha oT4yeTa He ca OTYETEHU YCNOBHU aKTUBU M NACMBU

3.3.8. Cvbumus cned Kpas Ha omuyemHus nepuoo
He ca Bb3HWKHANM APYrM KOrMpalM CbOUTUA MAU 3HAUYUTETHU HEKOPMUIMPALLM CbOUTMA mexay AaTtaTa Ha

bUHaHCOBMA OTYET U gaTaTa Ha NybAUKyBaHETO Mmy.

Mpe3 npeacTaBeHUTe NepuoAM AbArbT Ha
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