CBUJIO3A ALl -

HHIMBUJY AJIEH OTYET 3A BCEOEXBATHH:A )IOXOI[
3A TOAUHATA, IIPUKITIOUBAILIA HA 31 JAEKEMBPH 2010
Beuuky cyMu ca npeficTaBeHy B XMILIOH JIEBA, OCBEH aK0 He € TOCOUEHO APYTro

ITpuxomu oT nponaxGu 1 RaeMu

Jpyru npuxonu
0610 NpyUXoIR

Pasxomu 3a MaTepuanu

- Pasxonu 3a BLHIIAM yeuyrd

Pasxonu 3a aMopTHzaunu

Pasxonu 3a mepcoHana

Jpyru pasxonn

IMewanba oT neiiHocTTa

DHHAHCOBH NPHXOAH

DHHAHCORY Pa3XOIH

HeTnu dunancosn npuxonn/(pasxon)
Ileuanba/(zary6a) npeam oGnarade ¢ JaHBIHM
Iprxonn/(pazxony) 3a aHBK BHPXY Nedantara
Herna neaanta/(2aryba) 3a romuHaTa

Jpyr BceobxsareH joxon,

0610 BeeoOXBaTeH KOX0/ 34 HEPHOAA

HeTen poxoa Ha axius
OcHOBEH HeTeH JIoxX0J( HA aKIuA (B JeBa)

Benexxka

9

10
14,15,16

11

12

13

23

I'onguHara,
HNPHKTIOYBALIA
Ha 31.12.2010

Tonanara,
NPHKITIOYRANIA

Ha 31.12.2009

1,738 1,532
1,115 2,726
2,853 4,258
(142) (71)
(355) (527)
(1,291) (1,318)
(529) (661)
(492) 257)
44 1,424
1 310
(90) (43)
(89) 267
(45) 1,601
13 (159)
(32) 1,532
(32) 1,532
(0.001) 0.05

OT4eTnT 2a BCEOOXBATHHSA JOXO/1 CIIE/IBA [1a C& PAsrieka 32eHO ¢ GenexKuTe, IPeACTABIABALM HEPA3eHa
HaCT OT HH/MBHJTYATHHS cpHHaHCOB OTY€T, IOCOYEHH Ha CTPAHHULIE OT 5 1o 3’9.

HHntmezmHHﬂT (HHAHCOB OTUET € o,uoﬁpeH oT C'I:BBTa Ha fHpekTopure Ha 28.03.2011.

I'naBeH cHUETOBOIUTED | j

3apka pBaHOBa

Hecucnara quHkoBa
Peructpupasn omurop

Hata: 6// 03 //

HBH’LJIHP[TGIIGH Jmpe}u“op

uxawn Kondes




CBHIJIO3A AT

WHUBHMIYAJIEH OTYET 3A [IPOMEHHTE B KAITUTATIA
3A TOJIMHATA, TIPHKJTIOUBAITIA HA 31 JEKEMBPH 2010

BeHYKH cymu ca NpefcTaReHH B XHILIAH JI€Ba, OCBEH aKo He € IOCOYEH0-APYro.

Cango keM 1 gHyapu 2009 roauna

ITeyanba 3a romHaTa
Pasnpenenenue Ha neuanbara or
NPEIXOJHH TONHHA

Hpyru ABMKEHHA

Canao xnM 31 nexemepn 2009

3aryba 3a TomHHATA
Pasnpenenenue Ha nedantara oT
MPEIXOIHH TOAUHHA

JpyrH ABIDKeHHA

Canpo kM 31 gexeMspu 2010

. Hepasnpenenena

. AKIMOHEepeH

ben. KauuTan _PesepBH neqanta O6uio
22 31,755 20,977 45 52,7177
- - 1,532 1,532

- 45 {45) -

: - C(114) . 114 -

22 31,755 20,908 1,646 54,309
- - {32} (32)

- 1,646 (1,646) ;

- (81) 81 -

22 31,755 . 22,473 49 54,277

OTtueTsT 3a [IPpOMEHNTE B KalluTana CIICABa Ja CE DA3TexAa 3acjHO ¢ GGHG}KKHTC, npeacTaBIABalIH

Hepas/leHa 4acT OT HHAMBHTYaHHS (PHHAHCOB OTUET, TIOCOUEHH HA CTPaHULIM OT 5 710 39.

WupuBunyansusat gpuHaHcos ordet e onobped ot CheeTa Ha gupekTopHTe Ha 28.03.2011.

T'saBer cueTOoBOMUTEDN : j

~ 3apxa YIspeanoga

Hecucnapa JTuHkoBa
Peructpupan onmrop

HsnbiHATeNIeH THPEKTOP:

Muxana Komues




CBUJIO3A ATl

VHITMBU/TYAJIEH OTYET 3A GMHAHCOBOTO C'LCTOHHI/IE

KBM 31 JTEKEMBPH 2010 ,
Benuku CYMM Ca TIPEACTABEHH B XHIAAH JIeBa, OCBCH AKO HE € MOCOUSHO Apyro

bex. Kem KM
31.12.2010 31.12.2009
AxTHBH : R
HMoTH, MAMIHEH, CBOPBKESHUT H oﬁop}’ﬂ,BaHe 14 20,455 21,619
HemaTepranHi akTHEM ' : 15 43 11
HMHBECTHLHOHHN HMOTH ' ' 16 1,920 2,031
HupecTrImH 17 33,167 33,167
O61wo gearoTpaiiHd AKTHBA ' 55,585 56,828
Marepuanuu zanacu : ' ‘ 18 - 240
BseManud ot cRBp3aHH NHIA ' 28 1,033 1,541
TBHPrOBCKH H APYTH B3eMaHHA o o 19 652 276
JaeMH : 20 248 255
TIap¥ H NapHuH{ eKBMBAICHTH 21 22 642
0610 KpaTkoTpaliHy aKTHEH 1,955 2,954
061110 aKTHBH . 57,540 59,782
Kamiran _ .
PerucTpupad xanuran ' ' 2 31,755 31,755
Peszepsu R - 22 22,473 20,908
Hepasnpenenena neuanba 49 1,646
O0mo kanuTan : . 54277 54,309
3aapmKeHIA
OTCcpoYeHH JaHLYHH 32 IbKEHUT . : 13 1,654 1,691
- 3apBmEeHNs MPH MeHCHOHUPAHE 24 - - 49
OBLIO FBITGCPOUHE JAMBKEHAS : . 1,654 1,740
TTnXBeHn 3aeMu ' 25 475 445
JagpbKeHue 32 NaHBK BBPXY N0X0a , 7 10 : 51
3anbmkeHUT KBM CBBP3aHM JIHIA 28 - 993
THPrOBCKH U JPYIH 34BIDKSHIS 26 1,124 2,244
OO0 KPATKOCPOYHH 3ATBIKCHUS ' 1,609 3,733
0061110 3abIHKEHHA 3,263 5,473
OBmio KaIHTaN ¥ 3a0bIDKEHEA _ _ 57,540 59,782

OT4eTsT 3a (HUHAHCOBOTO CELCTOSHHE CIICABA Ja Ce PA3MIelkna 3aelHO ¢ OeNeXKHTe, IPEICTAaBIABAILM
4CT OT MHANBKYAHUA (JHHAHCOB OTYET, NOCOYEHH HA CTPAHMIK OT 5 Ao 39.

Jechcnasa J{unkoBa
Peruictpupar onaTep

leta 37 03 R/




CBHJIO3A ALl
HHIANBUAYAJIEH OTHET 3A IIAPHMYHHKTE INOTOLU

3ATOANHATA, ITPUICTIOYBAILIA HA 31 JEKEMBPH 2010

BeurKH CyMH ¢a NPEACTABEHH B XWIALH J1eBa, OCBEH aKO HE € I0COYEH0 APYTOo

OcHoBHa AeHHOCT
Teuanda/(3aryGa) npeaw obnarane ¢ Javbun
Kopexyuu za:
AMOpTH3ANMA
OrnHcand ¥ 0Be3leHeHY B3EMAHHA
Q0e3LeHKa HA MATCPHAIIHA 3al4CH
[Ipuxoou oT NTHXBH
Pazxonu 3a nuxen
Jpyra QHHAHCOBY pa3X0OaH
[IpUXOOH OT PEMHTErPHPAHHN [IPOBHIHU
Tleuan6a oT Npofak6a HA KENTOTPARHH MATEPHATIHI AKTHER
3aryba/(neuanda) oT nponaxba GUHAHCOBH AKTHEH
TlapiueH MOTOK OT OCHOBHA AeHHOCT IPEIH TIPOMEHH B 0GOPOTHIAA KAMTANR
(YeenuueHHe)/ HamManeHHe HA CTOKOBO-MATEPHAITHATE 3alacH
(Yoenudenne)/HaManeHue Ha ThPrOBCKUTE W APYTH B3eMaHHs
VBenieHne/(HaMaAICHHE) Ha TEPIOBCKH H IPDYIH 3AIbIKCHHL
ITapWyHY CpeIcTRA TeHepUPaH OT/(MMON3BAHK 34) OCHORHA NEHHOCT -
HamnaTeHy TUXBH
[lony4eH /{nnated) NadLk BEPXY AOXOAUTE
TTapuueH OTOK 0T/3a OCHOBHA fe#HOCT

HHBecTHIIHOHHA JeitHoCT

TpHnoBHRAHE HA MMOTH, MAIIHEY, chophKeHNs ¥ 0B0pYARaHe
[Ipunobupane Ha QMMHAHCOBH aKTHBH . ]

TMoCTBIEH S OT TIPOAAKGA HA HMOTH, MALIKHY, CHOPEKEHHS 1 060pyIBaHE
[MocTrnnenus ot npoaaxGy Ha (HHAHCOBK AKTHBH

Ipenocraseds 3aeMu

IMony4eHH CyMH 110 IIPEROCTABEHH 34SMHI

[TappieH NOTOK 32 HHBECTHIMOHHA AeHHOCT

dunancosa neitHoct

[Monyuenu 3aemu

HznaareHn 3aemu

[Tapuuex notox 3a (uHAHCOBA JSHHOCT

HetHo yeenuyeHue/(HaManeH1e) Ha NapUYHATE HATHIHOCTH H EKBHBANCHTH
1t 1 [ EKBHBANEHTH B HAYAIIOTO HA TOXHHATA

RBUBANCHTH KbM I(paﬁ Ha Ir'OquHaTa
K :
2,

H%ﬁ“

¥

Hecuciaga J{uRkoBa
Peructpupan onurop |

Jara: 5/ ﬂf M//

Benexka

Tonwunara,
NPHKIIOYBALIA
12 31.12.2010

Togunara,
NIPHKNIOUBALIA
Ha 31.12.2009

(45) 1,691
14,15,16 1,291 1,318
12 48 17
12 217 -
. )

36 40
21 -

(49) (184)

8 (12) (2,239)
- (246)

1,507 396

23 14

132 (158)

2,113 187

(451) 1,039

(1 -

(68) 17

(530) 1,056
(93) (103)
- (4,300)

. 4,013

- 251

- (61)
7 54
(86) (146)

141 .

(145) (276)

@) (276)
(620) 634
642 8
21 22 642

‘l(’bn arCoR gfueT e onobpen ot CrBeTa Ha mupexropute Ha 28.03.2011.

3 Hsmbiny
3apxa [IspBanosa
: : o

; ﬁgﬁﬁ M cleZBa Ja Ce pasTilexia 3aemHO ¢ Oele:kKkHTe, HpefCTABNABAILM HEPa3NENHA HaCT OT
1S (PHHAHCOR QIIET, TTOCOYERH HA CTPaHHI OT 5 10 39,




2.1

CBHNIO3A AT

MOSICHATEJIHM BEJIEXKY KbM MHIIUBHY AJTHYS UHAIICOB OTUET
3A TOJIHATA, TPUKJIIOUBALLA HA 31 JIEKEMBPH 2010
BCHUKH CYMH €2 IPEACTABCHU B XUIIS/M JIEBA, OCBEH aKO He & MOCOYEHO APYTo

CraTyT ¥ npeAMeET HA JeHHOCT .

Cewioza AJl ({py>xecTBOTO) € APYXKeCTBO perucTpupano B benrapug 1o aeino Ne 1595/1993 roguna
ot Benmuko TepHorckusa OxpeixeH Cvjll B cxoTBeTcTBHE ¢ THProRcKkHs 3akoH Ha Pery6inka
bBenrapus. AnpeckT Ha ynpasneHue e rp. Ceunios, [Tpomunnena 3o08a, Boirapus.

CBUITO3A AJl e myGaIuyHO akIMOHEPHO APYAKECTRBO ¢ OCHOBHA ASHHOCT KAKTO C/eBa: XOJAHHIOBA
IEeHHOCT, y4acTue B JAPYFH ApY:KecTBa, obeMHEHN Ha THPrOBCKH APYXKECTBA W CAPYXKESHWA CBC -
CTOTIAHCKA LIeJT WIH B TAXHOTO YNpaBneHHe. IIPOMZBOJICTBO M peainu3auus Ha cyndarda uibeneHa
Lie/Ty/032a ¥ [IPOU3BOAHH OT Hes, KAKTO U H3BBPIIBAHE HA BCAKAKBH JAPYIH JeHHOCTH, He3abpaHeHH OT
33aKOHa.

baza 3a usroresne

Tosu MHAMBHAYaNeH (HHAHCOB OTHET CICHB2 A Ce PA3ITIena 3aeHO ¢ KOHCOIMAUpatns GHHAHCOB
orderT Ha JIpyxecTBOTO 3a rojuHaTa, npHIouBama Ha 31 nexemepu 2010. KoHCOmHmupaHBAT
tuHaHCOB OTUET ce ouakBa Aa Opae ns;[aneﬂ cneq HaCTOHLL[H}I HHIMBHYaNCH (QHHAHCOB OTHET.

Oodina pamka 3a c]mnam:ono oTuNTANE

Tozn ¢QuHaHCOR OTYET €& M3rOTBEH BBB BCHUKH CBINECTBEHH AaclleKTH, B CBOTBETCTBHE C
MexyHaponsuTe crasgaptd 3a ¢uHaHcopo oTuurane (MC®O), wspamend or CeBera Mo
MEXYHapOonHU cueToBoAHH cTaHaapTH (CMCC) 1 pasicHeHuaTa 3a TIAXHOTO NIPWIAraHe, W3nafeHH
ot Kowmwurera 3a pasgchenwe #a MCPO (KPMC®O), nmpuern or EBpOHeHCKHH CBIO3 (EC) H
npUnoXuMH B Pemybivka erapw{

IIpomenk B MC®O
Cmandapmu u pasacrenus, 6eanu 6 Cuna RPe3 Mexyuus omuemen nepuod

CnenHuTe M3MCHEHHS Ha CBLUCCTBYBAlUMTE CTAHJADPTH, H3dafeHH oT CBHBETAa MO0 MEXIYHAPOIHH
CUETOBOAHH CTAHIAPTH W npuerd oT EC, ca BiIe3NH B CHIIA 332 OTYETHH ICPHOLH 3aTOYBALIM HA WIH
cnen 1 suyapn 2010:

* MC®O 1 (peruzupan) Ilpunarane 3a mepeu et Ha MCDO, npuet or EC na 25 Hoemepu 2009
(B cruta 3a ropiHA QUHAHCOBH MEPHOMH, 3aTIOYBALIM HA WITH CIek 1 anyapu 2010);

»  MC®O 3 (pepusupan) busHec kombunauuu, npuet ot EC wa 3 10um 2009 (B cuna 3a roaMuuHg
(hMHAHCOBH TIEPMOMH, 3aTIOYUBAIIH Ha MK cien 1 1onu 2009); '

*  Uamenenns Ha MC®O 1 Tlpunarane 3a meper neT Ha MCOO - JIONBIHUTENHN YCIOBHA 34
ocBoDOXKAaBaHe Ha ApyxecTea, npunaraums MCOO 3a mepBH 0bT, npuerd ot EC Ha 23 Ouu
2010 (B cuita 3a FOAKUTHA (PHHAHCORH ITEPHOAH, 3aTIOUBAIM Ha WK chex 1 aayapu 2010);

e  HMsmeHennd Ha MC®O 2 [Inamane Ha OazaTa Ha akIHH - TPYIIOBH CHIENKH 34 Malliaune Ha GazaTta
Ha aKIUH, YPEeXXAaHu ¢ TapuiHHE cpeicTha, NpHeTH oT EC Ha 23 Mapr 2010 (B cuna 3a roguinHu
(ppHAaHCOBH MEPHO/H, 3aTIOYRAIM Ha M c1ed 1 aHyaph 2010);

»  HameHenns Ha MCC 27 KoHconuiupay 1 HHIHBUZYaIHH (QHHAHCOBH OT4YeTH, npuetn oT EC
Ha 3 O0mu 2009 (B cuna 3a roguinu (DHMHAHCOBY NEepWOMM, 3aMOYBAINM Ha HIM crel | oM
2009); ' ' ' '

s Usmenenus Ha MCC 39 @unancosH uHCTpyMeHTH: TIpH3HARAHE 1 OIICHABAHE OTHOCHO IIO3HMLHH,
OTTrOBAPALIN HA KPHTEPHHTE J1a OBJAT ONPEAETEHH KaTo TMO3HIMH 33 XepKupate, npuetd o1 EC
Ha 15 Cenremepu 2009 (B ciia 3a rogumHu (l)HHaHCOBH [IEPUOAH, 3AMOYBALIM HA WIH cliel |
o 2009);

¢ H3menennsa Ha pelula craHgaptd M pasacHeHus ,Jlomobpemms nHa -MCOO (2009)”,
NIPOM3THYALIM OT TOAMIIHKSA NPOEKT 3a nonobpenus Ha MCOO, nmy6ukysan Ha 16 Anpun 2009,
npuet ot EC na 23 Mapt 2010 (MC®O 2, MC®O 5, MCPO 8, MCC 1, MCC 7, MCC 17, MCC
18, MCC 36, MCC 38, MCC 39, KPMC®O 9 u KPMC®O 16), ¢ 11e)1 0CHOBHO OTCTPAaHARAHE Ha
NPOTHBOPEUMS H M3ACHABAHE Ha (opMyNnHpoBKaTa, MpHeTH or EC Ha 23 Mapt 2010 (B cuna za
FOJHIIHHE (PHHAHCOBH IISPHOJH, 3ar104BaIly Ha WK cnex 1 SAnyapu 2010);




CBUIIO3A AX

TTOSICHATEJTHA BEJTEXKH KM UHIUBHAYAJIHUS GUHAHCOB OTYET ([IPOIBJDKEHME)
3ATOIHNHATA, TIPHUKITIOUBAIIA HA 31 IEKEMBPH 2010
BCHYKH CyMH ca TIPeACTABEHH B XMISIAN JIEBa, OCBEH AK0 HE & HOCOUEHO APYro

Ba3a 3a H3roTBAHe (IPOXbLIKEHNE)

O6ma pamMka 3a GUHRHCOBO 0TUHT2HE (MPOTHIUKEHHE)

Hpomenn 8 MC®O (mpoxbKeHHe)

Cmandapmu u pazacHeHus, 8RE3NY 8 CUIA NPe3 MERYUUS OTYemeH Hepuod (npodvadicenue)

KPMC®DO 12 KoHIlecHOHHH CIIOpasyMeHHd 3a YeiIyrH, Ipuer or EC Ha 25 Mapr 2009 (B cuna 3a
TOJTHIIHH (PMHAHCORH TTEPHOH, 3aTI0URAIH Ha WK ciien 30 mapr 2009);

KPMC®O 15 CrnopasyMeHHS 3a CTPOMTE/ICTBO HA HEABHXKYM MMOT, npueT ot EC na 22 10nn
2009 (B cwia 3a rogviny GUHAHCOBH TIEPHOMIH, 3ATIOYUBAIIH HA WM cied 1 sayapu 2010);
KPMC®O 16 XemxupaHe Ha HETHa HHBECTHLIMA B HyxJecTpaHHa meiHoCT, npret or EC Ha 4
fOnu 2009 (B cuna 3a rogHInBEY (GMHAHCOBH NMEPHOAH, 3alI0UBaINy Ha WK ciel 1 romu 2009);
KPMC®O 17 Pasnpepenenns Ha HenapudHu akTusu Ha cobcrseHuuuTe, npuet oT EC Ha 26
Hoempepu 2009 (B cxna za rogpHAE GUHAHCOBH nepﬁo,un 3al04BallM Ha WK cnel 1 HoeMBpH
2009);

KPMC®O 18 IIpexsbpirine Ha akTHBY OT KIHeHTH, npueT oT EC na 27 Hoemepu 2009 (B cuna
32 FOMMIIHH GHHAHCOBH HEPHOMH, 3aII0YBALIY HA WIH cnen 1 noemepu 2009).

HpI/IeMaHeTO Ha TSSH WIMCHCHHA Ha C'I:IJ.IGCTBYBEIH.IHTB CTangapTH HE € OOBEJI0 A0 MpPOMCHH B
CYCTOBOJHATA MONUTHKA HA ,pr}KGCTBOTO

Cmanoapmu u pasacrenus, usoadenu om CMCC u npuemu om EC, xoumo ece owe ne ca ghesnu 6
cina ' '

Cnenanre MCPO, mameHerus Ha MCOO 1 paszdcHeHusd ca npuerd ot EC xvM fatata Ba omobpsapaHe
Ha HacTOAIIMI MHAMBHAYaNleH (PUHAHCOB OTHET, HO BCE OLLE HE ¢a BIIE3NIH B CHNIA!

WsmeHenus na MCC 24 OnosecTsABaHe HAa CBBP3aHM JIMIA — OINPOCTARaHE Ha M3WCKBAHHUATA 32
OTIOBECTABAHE 33 AbPXKABHH IPEANPHATHA H PasICHABAHE Ha ONpEJEEHHETO 34 CBRP3aHo NHLE,
npretd oT EC Ha 19 0nu 2010 (B ckna 3a roAMMHE GMHAHCOBH HEPHO/Y, 3ATOYBAIIM HA WIIH
caen 1 auyapu 2011); ,

VisMenenus na MCC 32 DHHAHCORH HHCTDYMEHTH: ,,HpBILCTaBHHe - OTHMTAHE Ha eMHCHMH Ha
npasa, npuetd oT EC ma 23 Jlexkemepu 2009 (8 cuna 3a roauiuinu (pUHAHCOBH IICPHOLH,
sanouBamy Ha unu caef 1 ®erpyapn 2010); _

Hamenenus Ha MCQ®O 1 Tipunarade 3a nepsu T Ha MCOO — OrpanuueHd ycnoeus za
ocBobokaaBaHe oT usHcksanusTa Ha MCPO 7 za onopectsiBaHe Ha cpaBHHTENHa WHOOpMALKA
OT Jpy>XecTBarTa, NpHaaran 3a nepsy 5T MCQO, npuern or EC na 30 FOum 2010 (B cuna 3a
TO/IMINTHY (PHHAHCOBH r[epnon_u, sanogsauy Ha iy cien 1 0nm 2010);

H3menenua Ha KPMCOO 14 MCC 19 - Orpasyuennero Ha akTUB mo AehHHMPAHH IOXONH,
MHHHMAITHA HM3MCKBAHHMA 32 (MHAHCHDAHE M TAXHOTO B3ammojeiictue — llpeannamane Ha
MHHHMAaNHO H3UCKBaHE 3a (mHaHcupane, npuets oT EC Ha 19 JOmum 2010 (B cuna 3a rofuimtu
MEepHOIH, 3aTIOYBAINH Ha HnM cnepn 1 saxyapu 2011 roguxay;

VzMeHeHHS Ha pasiNHuYHH CTaHZapTH M pasicHeHHs ,JlomobGpenus wa MCOO (2010)”
{IPOM3THYAIIM OT TOAMIIHHA NpOeKT 3a rmofgobpenus Ha MCOO, mybnnkyean na 6 Mait 2010
(MC®O 1, MC®O0 3, MC®O 7, MCC 1, MCC 27, MCC 34, KPMC®O 13) ocHOBHO ¢ 1
OTCTpaHSABAHE - HA TIPOTHEOPEYHs . H H3ACHABaHe Ha (OPMyNHpoBKaTa, npuetrd or EC na 18
erpyapu 2011 (M3MeHeHHITA ca MPHIOKHMHY 32 TONHITHA GHHAHCOBY HEPUOMH, 3AII0UBALIHN HA
umu cnen 1 woam 2010 mmm 1 HHyapu 2011 B 3aBHCHMOCT OT CHOTBCTHUS CTAHAAPT MM
pazdacHeHHe).

KPMC®O 19 Tloracapane Ha (hHHAHCOBU 3aIBIDKSHHS Ype3 KANWTAMOBH HHCTPYMEHTH, TIPHET

ot EC na 23 HOmu 2010 (8 cuna 3a TOAMIIHK q;mHaHCOBH NIEPHO/IH 3aMIOYBAIH Ha MK el | 1onu
2010).




2.1

CBUJIO3A Al

IOACHHTENHH BENEXKYK KBM UHAVBUIEY ANTHFA @HHAHCOB OTUET (IIPOILIDKEHUE)
3ATOJHMHATA, MTPUKTIOUBATIA HA 31 IEKEMBPH 2010 .
Bemikn cyMn ca NPEAICTABEHH B XUIAAM JICB2, OCBCH AKO He e TIOCOUEHO ,upyro

Baza 3a naroTeaHe (npom;.uxcenne)
O6ma pamMka 3a ¢UHAHCOBO OTUHTAHE (IPOIBKEHNE)
IIpomenn B MC®O (npogbKeHHE)

Cmandapmu u pasacrenus, usc)ac)enu om CMCC u npuemu om EC, xoumo sce owe He ca énesnu ¢
cuna (i npoabﬂwceuue) :

Hpy>xectBoto e n3bpalio ja He NpUeMa Te3d CTAHJAPTH, H3MEHEHHs U PassiCHEeHUs Mpeau AATaTa Ha
BIM3aHETO MM B cHIA. JIpY)KeCTBOTO OY4KBAa IPHEMAHETO HA TE3H CTAHAAPTH, W3MEHEHHS H .
passicHEHHS fa He OKaXe CHINeCTREH e(eKT BbpXY HHIMBHIAYZIHHA (HHAHCOBHAT OTYET Ha
JpyXKecTBOTO B MepHOAa HA IBPBOHAYATHOTO MM [IPUJIATAHE.

Cmandapmu u pazacrenus, uzdadenu om CMCC, xoumo éce owe ne ca npuemu om EC
Kpm pmararta sa opoOpsBaHe Ha HacTosuks ¢uuancoB otuer, MC®O, mpuetu or EC He ce

pA3HYaBaT CHIECTBEHO OT Te3d, mpuets o CMCC, ¢ W3KMOYeHWe Ha CICHHMTE CTAHNAPTH,
M3MEHEHHS Ha CHIIECTBYBALLH CTAHNAPTH 1 Pa3siCHEHHs, KOUTO BCE olle He ca oxobpenu or EC:

. MC®O 9 GunancoBd HHCTPYMEHTH (B CHJIA 33 NOAUIITHHE TIEPUOJH, 3AITOYBAIIH Ha WK cien 1
siyapu 2013);
. Hsmenenns na MCDO 1. IIpunarane 3a nepes nsT Ha MCPO — xumepundnaums wu

IpeMaxBaHeTo Ha (DMKCHPAHH JaTH 32 JPYIKECTBa, NpHaaramy 3a nbpeu et MCDO (B cuna
3a TOJUIIHY [IEPHOH, 3anouBally Ha wid cinex 1 FOmu 2011);

¢ - Hsmenenus Ha MCCI)O 7 @unancoBu UHCTPyMeHTH: ONOBECTABaHE — TpaHChepHpaHe Ha
(DUHAHCOBH aKTUBHU (B CWJIA 32 POAMIIHY [IEPUO/H, 3ar0UBAIIY Ha Wi cuen 1 FOmu 2011);
. Wamenenua va MCC 12 Jlawpum BBpXy A0XOHa - OTCPOMEHH JAHBLH: BE3CTAHOBUMOCT Ha

aKTHBH (B CHJIA 32 TOMMIUHH NEPHONH, 3ar04Bamy Ha win cref 1 Suayapu 2012);

Jpy>KeCTBOTO O4akBa, 4e NPUEMAHETO Ha TE3H CTAHAApTH, HM3MEHEHHS Ha ChIIECTBYBANIUTES
CTAaHJAPTH U PA3ACHEHMS HAMA I3 OKAXKe CHINECTBEH e(eKT BhpXY HHOUBHAYATHMA (PMHAHCOB OTUET
Ha Jpy:keCTBOTC B [EpUOJA H4A IIHPBOHAYANHOTO MM IIPUNAraHe, C MIKIIOYEHHE HA ClIEZHUA
CTAaHJapT, KOHTO 6 MOI'BJI Jla MMa CHIIECTBEH e(be,KT_B'bpxy OT4eTA!

. MCII)O 9 ®OpHaHCOBHW WHCTPYMEHTH, KOWTO H3MON3BAa ©NHWH METOX 3a ONpeAensHe NI
dMHAHCOBHAT aKTHE € OLIEHEH 110 aMOPTHIMPAHA HITH II0 CTIPARETHBA CTOMHOCT, 3aMECTRAMKH
MHOxkecTBOTO pazinuyaH npaeuna 8 MCC 39. TTomxonst 8 MC®O 9 ce Oasupa Ha HadHHa, 0
kofito JIpy’KECTROTO YIIpaBNsABA (PMHAHCOBHTE CH MHCTPyMeHTH (OM3Hec Momen) M
crietH(QUYHHTEe [APHYHM [OTOHM 32 (PWHAHCOBHTE AKTHEH. HOBMAT CTaHIApT CHIIO Taka

H3MCKBA W3TION3BAHETO HA €OMH METOZ 3a 00e3leHKa, 3aMecTRalKH pasaIHyHMTe MeToRM B MCC
39.

B cruioTo BpeMe, OTHHTAHETO Ha XSIDKMPAHETO OTHACAILIO ce A0 NMOpT(heind OT (JMHAHCOBH aKTHEH H
NacHBH, YMHTO NPUHIMIM He ca ripueT oT EC, e Bce omme HeperynupaHo.

Crniopen ripelicHkara Ha JIpy>kecTBOTO, IPHIAraHETO HA OTYMTAHE HA X€JUKUPAHETO 3a MopTdeiiu oT
¢vHaHCOBM akTHBM H mnacuBH “cbrimacHo MCC 39: O®unancord wuHcTpymentH: |lpusHaBaHe U

OHEHABAHE, HAMa Ja OKaXeE CBIISCTBCH e(l)eKT B'Bpxy HHILHBI/I,II)’BJIHHSI q)I/IHaHCOB OTHET, aKO ct
MPHUNROAKH KbhM OTUETHATE AaTa.
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CBHJIO3A AJl

TOACHWTEJHI BEJNEXKI KbM I/IH)II/[BI/I}IVAJIHI{H OHHAHCOB OTYET (HPOHB}'DKEHI/IE)

- BATOJIMHATA, HPI/H(J]IOIIBALL[A HA 31 JIEKEMBPH 2010

Benugn CYMH ca TIpSACTABECHH B XI/IJ'IH,[[P[ JIEB&, OCBCH aKO HE € TMIOCOUCHO APYTo

Ba3za 3a uzroresine (npoab.KeHne)

Basa za namepeane

HupusypyanBaaT QHHAHCOB OTUET € M3TOTBEH B CHOTBETCTBHE ¢ IPHHIMIIA HA UCTOPHUECKATA 1ICHA.
DOyHKIHOHATHA BAJYTA M BalyTa HA NPEICTABSIHE

CornacHo OBNTApCKOTO CHUETOBOJHO 3a3KOHOMATENCTBO, J[PYKECTBOTO BOOHM CBOETO CUETOBOJCTRO H
H3TOTBS (PMHAHCOBY OTUETH B HalMOHaiHaTa BalyTa Ha Pemy6nuka Bbwnrapus — OBIrapckus nes,
KoHTO 0T 1 aHyapk 1999 e dukrcHpan xbM eBporo pH Kype 1.95583 nera = 1 espo. 3a JlpyskecTsoTo
(yHKIMOHANHATA BATYTA € HAUMOHAIHATA BalyTa Ha PeryOmika bearapus.

HacroamuaTt unausaayanes GUHAHCOB OTHET € NPEACTABEH B XHUIAAH OBIATapcKu Jiea (XuiL. JB.).
OnepanHu B IyKIecTPaHHA BATYTA

Ornepanuute B 4y XIECTPaHHA BayTa IbPBOHAYATHO C& OTUHTAT 10 o6MeHHus Kype Ha Buarapckara
HaponHa ©anka (BHB) B jens ma cnenkara. BalyrHOKYpcOBWTE pasilKH, BBE3HMKHATHA [PH
YPEXKIAHETO HA MAPHUHK MO3HIAH WK MPH NPEeH3UHCILIBAHETO HM M0 KYPC, PasNHieH OT TO3HU, NpH
OBPBOHAYANHOTO WM 3alMCBAHE, C& OTHUTAT KaTo (PHHAHCOBH IPUXOAM WIH PasXoiM 3a TepHoJA,
npe3 KOWTO BB2HHMKBAT. [lapHyHMTEe MOZHMIMH B UyxXACCTpaHHA BaayTa kbM 31 nekemepu 2010 ca

BKJIKOYEHH B TO3M HHAMBUYaNeH QHHAHCOB OTUET IO 3aK/IIouHTeNHIA oOMeHeH Kype Ha BHB.

HznosizBaHe HA OLEHKH M JONYCKAHHS

" M3roTesHeTO Ha MHAMBHIYaTHUS GMHAHCOB OTUET B choTBeTCTBHE ¢ MCDO HIHCKB2 PEKOBOACTROTO

Aa paBH OLICHKH, NPEABHXKAaHMA X J0NYCKAaHHA, KOKTO BIMAAT HA NMPHJIAraHeTO Ha MOMHUTHKHUTE B Ha
OTUETCHUTC CYMH Ha aKTHBH H IIaCHBH, IIPHXOAH H pa3xonH. Peanuusar PE3IYATAT MOMKEC Ha Oblie
pasimryer OT TC3H OHYaKBaHKA.

OyakBaHHAT2 ¥ OCHOBHHTE JOIYCKAHHS CE NPEPasIeKAaT BbB BCeKH OTUeTeH Meprof. TIoRTOPHOTO
Ipepasrexk/jaHe Ha CUETOBOAHMTE OIEHKM Ce IpU3HABA B IIEPHOAA, B KOMTO OleHKATA e
npepasriefala, KOTATO TPEPasTyIexIAHETO 3acAra CaMO TO3M I[IepMO, MWIAH B TEpHOAA HA
npepasriuexaaHeTo U 6pAelid NepHOAH axo IpepasriekIaHeTo OKa3Ba BIHAHHE HA CETallHHA M Ha
6pAeIHTE NEPHOAH.

Hadopmanya 3a 3HAUMTENHH [O3HLMM, KOHTO Ca 3aCerHaTH OT OLEHKH Ha HECHTYPHOCTTZ M
KPUTHYHH IOMYCKaHUA NPH IPHIATAHEe HA CYETOBOJHWUTE MOJHUTHKH, KOMTO HMAT Hail-3HauWTeIcH
¢hEKT BHPXY CYMHTE NPU3HATH BEB (PHHAHCOBHA OTYET, C& ChIBPIKA B CIEIHUTE BeNneKKH:

Benexxka 14 WMOTH, MAIUKEHH, CHOPBKEHHS HoﬁopynBaHe
Benexxa 16 VHBECTULIMOHHU UMOTH

benexxka 20 CTOKOBO MaTepWaiHHM 3aI1acH

benexxka 21 TBproBckH U Opyry BieMaHHS

benexxa 27 3amgbpikeHus 3a NEHCHOHHpaHe
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CBHIIO3A AJl

. MOACHUTEJIHW BEJIEXXKHW KbM UHJUBH Y AJHM ®UHAHCOB OTUET (IPOALJDKEHUE)

3A TOJIUHATA, IIPHKJTIOUBALLIA HA 31 JIEKEMBPH 2010
BeHuki CYMH Cca NIPCICTABCHHU B XI/]JISIJ.II/I JIEBA, OCBEH aKQ HE € TIQCOUCHO apyre

Baza 3a u3roreaHe (IpoabKeHHE)
HeficTBamo npeafipusaTe

WnnueunyanHusT (pMHaHCOE OTYET € M3roTBeH Ha GasaTa Ha MPeANONOXKEHHETO, Ue JipyKecTBOTO ¢
JAeficTBaIlO NpeNPHATHE U IIE NPOABIKABA CBOSTA AEHHOCT B 06o3puMo 6B aeme. TIpes 2008 u 2009
Kpe[dTHaTa KpH3a 3acerHaja CBETOBHHTE Ma3apM ecKalkpa # HA TMpPaKTHKA TMPEpAcTHA BB
BceofXBaTHa MasapHa Kpr3a. T MMa CBOMTE OTpaXKEHHWS BHB BCHUKH CEKTOPH M MHIYCTPHH. MHOro
OBpkaBM H MKOHOMMHYECKH pPaliOHH PErsicCTpHpaT 3HAYMTENIHO HMKOHOMHUECKO 3abaBsiHe W ca B
CBHCTOAHHE Ha peuecus. Topa ch3gasa NpeanocTaBkd JpyxeCTBOTO Aa TIPOABIDKA CBOSTA AEHOCT B
e[IHa TPYAHO IPOrHOZHUpyeMa OM3HeC cpea. '

Kwm 31 nexemepu 2010 m 2009 ,prmecmom HIpUTEeXaBa WHBECTHLHA B JBIIEPHO TIPEANPHATHE
Crunonen EAJ] (Ceunouen, ABIIEPHO ApykecTRO) B pasmep Ha 33,154 xuliesa. ChlO Taxa
HpyxecTBOTO NpuTexara MMoTH Mammuuy, cropexkeHHs ¥ obopynsaHe ¢ Ganancosa croitnoct 20,992
xuin.nesa KM 31 pexemspu 2010, kouTO ca 0TAageRH NOA HAaeM Ha CBHIOLEN M CE M3IION3BAT CAMO
BBE BpE3Ka ¢ IEHHOCTTA HA NBLIEPHOTO PYKECTEO.

Ha 4 despyapu 2009 BpeMeHHO € MpPeYCTAHOREHO IETYO3HOTO TpoM3BomcTso B Chruronesn EAT,
TIOpajii 3HAYMTENESH CIajl Ha MPOJAXKHUTE 1eHH Ka IeNyno3aTa i 3aAbpKaHe Ha CPABHUTEIIHO BHCOKH
IIeHH Ha HAKOH OT OCHOBHHTE CYPOBMHH, Half — Beue Ha LicHaTa Ha abpBecuHata. [Ipes nekeMBpu
2009 Cpunoza AJ[ yrenuuasa perucTppauus kanutan Ha Ceuiionen EAJ] upes mapuuyHa BHOCKZ B
pazmep Ha 4,300 xun.nesa. Ha 15 nexemepu 2009 Ceunonen EAJl e Bp3006HOBHIO NPOU3BOJCTBEHATR
cu gefinoct. OcHOBHMAT (AKTOp 3a BE30OHOBABAHETO Ha MpPOM3BOJACTBOTO € CBHIIECTBEHOTO
yBeJlHYeHHe Ha POJAKHNITE LeHH Ha Liemynosa B kpas Ha 2009 u npe3 2010. PExkoBOACTBOTO cMATa,
ue KPATKOCPOYHHMTE W CPEJHOCPOYMHM HHBA HA TNPOJAKHHTE UEHH Ha I1IeNTyNlo3a HIE Ce JBHKAT B'
rpaHHIH, no3sosiseamy Ha Ceunonen EAJl na dyrknuonspa, 6e3 crupaHe Ha IPOH3BOLCTBOTO.

PexoBogerBoro Ha Cemwionen EAJ] e marotsune rmam 3a padorta 3a mepuoma no 2015 roguba # e
IpeNipHeno jJeicTrys 3a nofobpsaeaHe Ha (MMHAHCOBOTO CBCTOSHME Ha JPYXKecTROTO. To3u IuiaH e
OCHOBAH Ha M3XOJIHH TIPEIOJIOMEHHS 32 MOKYNHY 1IEHA Ha MaTepHasly, NPOIAYKHH LCHH HA IOTOBA
NPOLYKIHA, ¥ BE3MOSKHOCTTA 33 npecx’pyx*rypupa.ne Ha CPHUICCTBYBAIMTE OAHKOBU 3a/IBIKEHHU Ha
Cauuiouer.

Ilpez 2010 p'BKOBOI[CTBOTO Ha CBHIONEN € NOCTUrHANo CTIOpasyMEHHS ¢ IOCTABMHLH H KpB,[[[dTOpH 3a
pazcpouBaHe Ha 3aIB/DKEHKATA CH, C H3KIIOUEHHE HA OaHKHUTE OTIYCHAIIM MHBECTHLMOHHHS KPEIHT,
Eeponefickata bauka 3a BracTaHOBsBaHe U PasBuTHe (EBBP} u Hopaouk HMurectmbHT Bank (HUB).
Ksm 31 mexemepu 2010 Ceunouen EAJ] e B HeM3MBNHEHME HA NOTOBOPH 32 OAHKOBH KPEeIHTH C
EBBP u HHB, B pazmep Ha 54,763 xun.ns., mopagy 3a0aBsHe Ha IUIAIAHUA 110 JTWXBA W [NABHHIA TIO
Te3H kpepuTu. CBHno3a AJl rapaHTHpa H3LSIO 3a0BLKkeHHATa Ha Ceunonen FAJ no norosopure 3a
HHBECTHITHOHHH KDEMUTH ¢ EBEBP u HUWL. Kato cobesneuenue mo Tesw kpepwru Cpunoza Al e
yUpeaMIIa 3a10T BBPXY JeHcTBalo NpennpHaThe | 3ajoT BBPXY BOMHKH HACTORIIA 1 ObJIelH aKTHBH
¥ IMYLIeCTBA Ha JipyKecTBOTO.

K®M parata Ha W3roTBsHe Ha GMHAHCOBHA oTHeT PrkoBoncTBoTo Ha Ceunouen EAJl e B npouec Ha
nperoeopk ¢ EBBP 1 HUD 3a npecTpykTypHpaHe Ha 3aIBDKCHHATA 10 MHBECTHIMOHHHTE KPEAHTH,
KOETO ¢ HeoDXONMMO YCIIOBHE 3a HpO,E[‘bJ]}KaBaHe 'Ha JiefiHOCTTa Ha Ceunonen EA,[[ u Cewioza AJl
KaTo AelcTBAllH NpeATPHATHA. e
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3.1

CBHJIO3A AJl

NOSICHUTENHY BEJIEXXKH KbM MHIWMBHUY AJITHHA CDI/IHAHCOB OTYET (ITPORBIKEHHE)

3ATOOHHATA, IIPUKJIIOUBAHIA HA 31 NEKEMBPH 2010
BCHUKH CyMH Ca NPeICTABEHH B XHMIIAIH JIERa, OCBEH aK0 HE € IMMOCOUEHO JPYro

Ba3a 32 H3roTBsiHe (POAbIKEHHE)
Kopexnus AA TPeIIKH OT IPeIX0AHH OTIYETHH NEPHOAH

Ipez 2010 ropuHa Jpy:KecTBOTO € YCTAHOBHIIO PEIIKA IIPH OIMCAHUETO HA CYETOBOAHATA [1OJMTHKA
B [PEAXO/IHUTE MHMBUAYATHH (HHAHCOBH OTYETH, KOATO € KOPUTHPAHA B HACTOALUUS HHAHBULYANCH
drunancos order. ['pewikara € 0 OTHOUICHHE HA OTIOBECTEHATA CUSTOROMHA MIOAHTHKA 32 OTUHTAHE Ha
MMOTH, MAIIMHH, CLOPEHKEHHs M 060pY/IBaHe; KaTO B NPEXOAHH (MHAHCOBU OT4eTH JIpy:KECTROTO e
ONOBECTHNO, 4 TE3M AKTHBH Ce OTYMTAT IO IeHd Ha MpHmobHBaHe HIM NpeoleHeHa CTOHHOCT,
HAMAJIEHA ¢ HATPYIlaHa aMOPTH3aLus ¥ 3aryfu or obesnénka. JIpy:KecTBOTO He HpWIAra METOIA Ha
NpeoLeHeHATA CTOHHOCT 33 OTHMTAHE Ha HMOTH, MAlIMHH, COPEKeHUI H 000pyABaHe IO CMUCHIA Ha
MCC 16 UMoTH, MallIMHK M CBOPBKEHHS, & OTYHTAHUAT [IPEOLIEHEYeH pe3eps KuM 31 gexemepu 2010
1 2009 ¢ cBBp3aH ¢ NPEONeHKA Ha Te3H aKTHEH TIPH MBPBOHAYATHOTO TIpeMHHABAHe HA [pyxecTBOTO
kbM MC®O H onpejensHde Ha HAMEPEHATA CTOMHOCT HA AKTHBUTE B CHOTBETCTRHE ¢ MCOO 1
ITpunaraHe 3a MbpeY 06T Ha MCOO,

B HacTomuws WHOMBMAyaneH (HHAHCOB oT4eT JIpy>KeCTBOTO € KOPHUTHpano OIOBECTeHaTa
CUETOBOJIHA TIOJHTHKA B CHOTBETCTBHE C MpHilaraHara nofautkka. Tasu kopekuus HaMa eeKT BEPXY
npescTaReHaTa QHHAHCOBA HH(bopmam»m 32 TEKYIU|s ¥ NPeAXOIHH NEPHOAH, THH KATO MOJMTHKATA
Ha JIpyeCTROTO € TPHIIATAHA TIOCTEA0BATENHO TIpe3 TOAHHHTE.

3HAYMME CIETOBOJHH IOJIHTHKE
HmoTH, MANIHHH, CHOPBAEHN, 000py BaHe

WMOTHTEe, MALIMHHTE, CHOPEBXEHHATa M 0o0OpyHNBaHETO Ce OTYWMTAT MO LieHa Ha NpuaoOHBaHe,
HaMaNeHa ¢ HATpyIlaHaTa aMOpTH3alMs M 3arybn oT obezneHka. llenaTta Ha npUAOOHBaHE BIUIIOYBA
pasxoauTe, KOHTO AMPEKTHO Ca CBBbP3aHH ¢ NpuAoOHBaHe Ha AKTHBA, KAKTO W PasxogH IPAKO
OTHACAIM Ce A0 MpPHBEXJAHE HA AKTHBA A0 MECTOIOJIOKEHHETO M ChCTOSHHETO, HEOOXOAMMH 32
HeroBaTa eKCIVIOATAIMs 10 HAYMHA NPEABHACH OT PEKOBOJICTBOTO.

CToMHOCTT2 Ha AKTHRHTE MPHAOOWTH MO CTONAHCKHM HAYHH BKJIIOYEA HATIPABEHWTE pPasXOld 3a
MATEPHAIH, [HPEKTHO BIOXEH TPy ¥ CHOTBETHATA MNPOMOPLHOHAIHA YaCT OT HENpeKHTe
NIPOM3BONCTREHH PasXOMM; PpA3XOJIUTE TPAKO - OTHACAINM C€ A0 TPUBEXJaHE Ha AKTHBA J0
MECTOIONOKEHAE M CBCTOSHHE HeOOXOZAMH 3a- HEroBaTa eKCILIOaTaL|ds; TbPBOHAYATHA
nprGIH3HTEIHA OTIEHKA Ha pa3xouTe 3a FIEMOHTEK H npeMecTBaHe Ha aKTHBa ¥ 32 BB3CTAHOBABAHE
Ha [UIOIafKaTa Ha KOATO € Pa3IoIOKeH.

Koraro qacT# oT HMOTH, MalllMHH, CHOPEKEHUS U 000PY/BaHE HMAT Pa3jIM4Ha MPOLB/DKMTE/IHOCT Ha
TIONIE3€H JKHUBOT, TO T& CE& OCYETOROIABAT KATO CAMOCTOSTENHH AKTHBH.

IMeqantu 1 3arydu npu npogaxba Ha HMOTH MAIIHHH, CEOPEXKEHHA 1 000pyARaHe ce ONpeeAT KaTo
ceé CpasHABAT IIOCTHIVIEHHATA OT npofakbara c - OTHETHATA CTOHHOCT HAa HMOTH, MAalUMHH,
CHOPBXKEHHA M obopyaBaHe M ce NpusHasaT HetHo B “Ilewanfa ot mpomaxba Ha ABArOTpaiinu
AKTHBH” B OTYETA 33 BCEOOGXBAaTHHS NOXO/.

Hocnedsamu pasxoou

Jpy>KecTBOTO MpH3HABA B CTOMHOCTTA HA CLOTBETHUA akTUB OT MIMOTH, MaliMH4, CLOPLKCHHSA H
0bopyaBaHe pazxOAHTE BHIHMKHAIH, 34 Jia ce TOAMEHH OTHENHA YacT OT TO2M aKTHB NP HETOBOTO
BB3BHKBAHE B aKO € BEPOATHO, ue ObJCUTe HKOHOMUYECKH IIO/I3H CBEP3aHH C aKTHRA IIE Ce BIIeAT B

‘JpyxecTBOTO M pazMepa Ha aKTHBA MOXKe Ja Objie HANeKAHO onpejeliena, Beuyku npyru pasxonu ce

TMpH3NABAT B OTYECTA 38 BCCOOXBATHUA JOX0] KATO pasxon, Korato BB3HUKHAT.
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3.2

CBHJIO3A AL

TOSICHUTEJIHM BEJTEXKY KM MHAMBHIYANHMA GUHAHCOB OTYET (TTPOJThIDKEHHE)
3A TOJIUHATA, [IPUKITIOUBAIIIA HA 31 J{EKEMBPH 2010 '
Bewuxu cyMu ca OpeacTaBedy B XHISAK 1eBa, OCBEH ako He & NIOCOUYCHO APYro

3HAYHMH CYETOBOAHH MOJUTHKH (NPOABIAKEHHE)
Hmorn, MamnaM, cbOPBKEHU, 000pyaBane (Ipogb/DKEHHE)
Amopmuszayus

AMOpPTH3aIIHATA CE HAYUCIABA B OTYETA 3a BCeoOXBaTHMA JOX0/ Ha Da3a TMHEHHNHI METOX BB3 OCHOBA
Ha OYAKBAHMS CPOK HA IIOJIE3EH JKHBOT Ha MMOTHTE; MALIMHHTE, CBOPBKEHHAATA U 00OPY/BAHETO,
KOHTO C& OTYHTAT OT/ENHO. AKTHBHTE 3aKyIIeHH nojl opMaTa Ha (PHHAHCOR JIM3WHT, C& AMOPTH3HPAT
3a I0-KPATKHA OT MEPUOAUTE - TIEPHOMA HA JIM3HHIOBHS JOTOBOP HIIH TIEPHOAA HA TEXHWS NONE3eH
JKMBOT. 3eMATA HE Ce aMOPTH3Hpa. AMOPTH3alMATA HAa aKTHBA 3arovBa, KOTATO TOi € TOTOR 3a
yroTpeda T.e. KOTaTo © Ha MACTOTG W B CHCTOAHMETO, HeOOXOMMMH 33 HeroBaTa eKCIUIOATALIHS IIo
HA4YWHA TpeABHIEH OT PEKOBOACTBOTO. AMOPTH3ALKATA C6 NPEYCTAHOBABA Ha II0-PAHHATA OT JIATATA,
Ha KOSTO aKTHBLT € macmbnuupaﬁ KATO IBPIKaH 3a npo,uaxcﬁa MK JaTata, Ha KOSTO &KTHBET €
OTIIHMCAH.

TMonezrusT XKUBOT HA OCHOBHHUTE KIacoBe akTHBH KBM 31 nexemepu 2010 1 2009 e kaxTo cnefea:

AKTHEH TTosneseH xuBoT

_ {romuam)
Crpana . : 25
Mamrnu 1 oSopynsaHe ' _ : 3-25
TpaucriopTHY cpeacTRa : 5-12
Cronaucks aHBenTap . : - 6
Hpyru . ‘ 6

MeTONBT Ha AMOPTHZALIKS, TIONIE3HHUS KHBOT M OCTATEUHATA CTOMHOCT € IpepasriexkiaT KbM Kpas Ha
BCEKH OTYETEH NIEPHO/L.

Hema'repﬂa.;mn AKTHBH

Hematepuanuure akTHBHM NpHAOGHTH OT JIpy:KeCTBOTO ¢ OTYHTAT IO LICHA .Ha l‘lpH,I[O6P[BaHe
HaMaJIeHH ¢ HATpyIlaHa aMOPTH3aIA ¥ 3aryda oT o0esIeska.

Iocnedsawiu pazxoou

[Tocnensamy pasxomH 3a HeMATEpPHANHH AKTHBM CE KAIHTATH3UPAT, CAMO KOTATO CE YRENHYABA
6BAeinaTa MKOHOMHHECKa H3r0fa MPOH3THYAINA OT aKTHBA, C KOWTO C& CRBpP3BAT. BCHUKH OCTAHAIM
pasXojii ce NPH3HABAT KATO PasXofl B MOMEHTA Ha BE3HHKBAHe.

Amopmuzayun

AMopTH3aLMA Ce HAYKCIIABA B OTYETA 32 BeceoOXBaTHHA A0X0 Ha 0a3a JIHHEHHNA METo/ 3a OUaKBaHHS
CPOK Ha TI0JIE38H JKUBOT HA HEMATEPHATHUTE AKTHEH, AMOPTH3aIIMATA HA AKTHEA 3aII04BA, KOTATO TOH
e roros 3a ynorpeba T.e. KOraTo € Ha MACTOTO H B CBCTOSHHMETO, HeOOXOAMMM 2a HErOBaTa
EKCILIOATAIMA 10 HAYHAA IPEIBUIEH OT PEKOBOJICTROTO, '

TTone3HuaT XMBOT HA OCHOBHHTE KI1acoBe akTHBH KbM 31 nexemepH 2010 u 2009 e kakTo caefnBa:

AKTHBH Tonezen xuRoT

o (ronyuu)
[laTeHTH B THPrOBCKH MapKH ' - 6
Cotpryep , : - ' : 3

Tpyra | | 6

METDIl'BT Ha aMOpPTH3allHA, [I0OJC3HMA JKHBOT H OCTaThYHaTa CTOITHOCT ce NpepasTacKaaT KbM Kpad Ha
BCCKH OTHUCTCH TICPHOL.
11
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3.5

CBHIIO3A ALl

IMOACHHUTEIIHRW BENEXKH KM MHIUBUTY ATIHIA ®HHAHCOB OTUET (JIPOABJCKEHYVE)
JATOJUBATA, ITPUKITIOUYBAIIA HA 31 AEKEMBPH 2010
Beuuky cyMH ¢a TIpefcTaseHt B XIIAAY JIEBa, OCBEH aKO HE € NOCOUEHO ApYro

3HAYRME CUETOBOAHH NOJATHKH (HPOIbIGKEHNAE)
HHBecTHIHOHHE HMOTH

HBBeCTHIIHOHHNTE UMOTH CA4 38MH Y Crpaji, AbKaHU C Iiel NOTyYaBaHe Ha MPHXOMW OT OTAZRaHe
11071 HAeM MJIH 33 YBeNHUEHHe CTOHHOCTTA HA KATIMTANIA, WITH M 34 fgere. IHReCTHIIHOHHNTE HMOTH Ca
OpeACTAREHH MO IieHAa Ha npuaoduBaHe HaMaleHa ¢ HATPYNAHATA aMOpTH3alHd M 3ary0u or
obe3leHKH. ‘

HMuBecTHOHOHHUTE HMOTH Ca,ﬂpeXB'I)pJIeHH OT 36MH KU CrpagH Oi‘ HMOTH, MAalHHH, ChOPBPAHCHHA H
DGOPYJIBEI.HC B MNPEAXOIHH OTYCTHH NCPHOOH. BanancoBaTa ¢TOHHOCT Ha MNpEeXBBPIICHHUTE AKTHBH ©
BE3NPUCTA 32 II€Ha Ha HpH,[[O6HBaHe KBM JaTata Ha npe,uCTaBﬁHe Ha aKTHBHTE KaTO HHBCCTUIHOHHOH
HMOTH B OTUETA 32 QJI/IHaHCOBOTO ChCTOAHHUE,

AKO VHBECTHLIHOHHHAT MMOT OTHOBO C& H3MI0J13Ba OT CODCTREHMKA, TOH ce peknacutHIpa KaTo 3eMs
/v crpagM M HeroBaTa OajaHcoBa CTOMHOCT KBM JaraTa Ha pekjacuHkanuiara crapa
ceOecTOHHOCT 3a CYETOBOJHH LEJM IIPH MOCJE[BAIOTO OCUCTOROJAABAaHEe Ha akTHBAa. Korarto
IIPWKCCTBOTO 3aro4He OTHOBO Jd PBB3CTAHOBABA CHIISCTEYBALHTE HHBSCTHIHOHHKH HMOTH 328
npoxb;okaeaina Geaema ynorpeta KaTo MHBECTUIHOHEH HMOT, HMOTET OCTaBA HHBECTHIHOHEH HMOT
U ce oleHABa Ha Dasa ceGecToHHOCT B He ce peklacHGUIMpa KATO HMOTH, MAIIHHH, ChOPBIKSHHA U
ofopyzBaHe 10 BpeMe Ha Bh3CTAHOBABAHETO.

AMOpTH3aIMA Ha HHBECTHIMOHHHTE HMOTH C€ Ha4YMCJ/IABA B OTHETa 3a BceoOXBATHHS HOXoX Ha Basa
THHEHHHS METOZ BB3 OCHOBA HA OYAKBAHHA CPOK HA TIOJNIE3eH JKMBOT HA MHBECTHLIMOHHHTE HMOTH.
3emaTa He Ce aMOPTH3Hpa. AMOPTH3ALMATA Ha AKTHBA 3aTI04BA, KOTATO TOH € TOTOB 32 ynoTpeba, T.€.
KOTAaT0 © Ha MACTOTO H B CBCTOSHHETO, HeoOXONMMM 3a HEroRaTa EKCIoaTalMs 110 Ha4yHHA

MIpPSABHACH OT PBKOBOACTBOTO. Ha ©asa wma CTaHOBHLIEC Ha TEXHHYCCKH CICHHaTHCTH Ha

JpyXeCTBOTO € OmpeeNneH Moje3eH CPOK 32 MOJ3BaHEe HA WHBECTHIHOHHHWTE MMOTH OT JBA/ECET U
MET TOLHHH. ' '

HupecTHHHY B IbIIEPHH APYKECTBA

JpluegpHy ca TpeaupuaTHiITA KeHTpoiupann or [pysecrsoro.  KoHTpon ¢pLIECTBYBa, KOraTo
JpyKecTBOTO TpUTeXaBa BIIACTTa, JHPEKTHO MWIM HHAMPEKTHO, Aa YNpaenssa (UHAHCOBATA M
OIIEPATHEHA NOJIMTHKA HA JANESHO LIPSHIIPUSTHE ¢ OIS U3BIHYAHETO HA M3TOAH OT nefinocTra My. 3a
[elUTe HA M3TOTBAHEe HAa HHAMBHAYaNHUS (GUHAHCOB oT4YeT Ha JIpyXecTBOTO HHBECTHLHMTE B
IBIIEPHH NPEANPHATHS C& OTUMTAT 110 [IEHA Ha TpUIoGHBaHe.

PHHAHCOBH HHCTPYMEHTH

3.5.1 He-gepusaTusaM GpUHANCOBM AKTHABH

HpyKecTBOTO IMbPBOHAYATHO TIPH3HABA 33€MH M B3€MaHHI.# JICTIO3HTH Ha JIaTaTa, HA KOATO Te ca
Bb3HMKHAIH. BCHUKM ApYyry (QUHAHCOBH axXTHRH (BKNIOUMTENHO aKTHBM OTYMTAHH TIO CIPABENTHBZ
CTOMHOCT B neqaiOu | 3ary0u) ce NpHU3HABAT IThPBOHAYAIHO Ha TAXHATA JlaTa Ha ThPTyBaHe, Ha KOSTO
JpyKecTROTO € CTanalo CTpana I10 JOTOBOPHHTE YCIIOBHA HA HHCTPYMEHTA.
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CBHIO3A AL

. [NOACHUTEJIHH BEJIEXKH KM I/I.I-I,I[I/IBI/IJIYAJI}H/IH GHHAHCOB OTUYET (I'IPO,H’LJDKEHHE)

3.5

3.5.1

3A TOJUHATA, TIPUKITIOUBAILA HA 31 JEKEMBPH 2010
BCHUKH cyMH ¢4 TIPeACTABSHH B XAV JIEBa, OCBEH AK0 HE € OCOYEHO APYTo

3HayuMK CHETOBOXRM MOJIATHKA (IPOABIDKEHNE)
PupancoBy HHCTPYMEHTH (IPONb/KEHHE)
He-nepupaTHBHE QHHAHCOBH AKTHBH (NPOXbL/IKEHHE)

JpyxecTBOTO OTiIMCBA GHHAHCOB aKTHB KOrATO IOTOBOPHUTE NMpaka 3a MapHYHKTE TTOTOIH OT akTHBRa
ca noracenu, win JIpyKecTBOTO TIPEXBBPIH IpaBaTa 3a [OJYYaBaHE Ha NOTOBOPCHHTE MapHYHH
HOTOLM OT (hMHAHCOBHMA AKTHB B CJIENKA, CIOpEd KOSTO 3HA4YMTE/HA 4YacT OT BCHYKH DHCKOBE U
H3roau OT COOCTBEHOCTTA Ha (JMHAHCOBHS AKTHB Ca NPEXBBPICHH. BCAKO YUaCTHE B [IPEXBHPICH
hMHAHCOB aKTHB, KOHTO & CB3JafeH WX 3a1bpiKaH OT JpyKeCTBOTO ¢e IIpHU3HABA KATO OTHENIEH
AKTHB WJIH [1ACHBR.

@®YHAHCORM aKTHBH M MACHBU C& HETHpPAaT M HETHaTa CTOHHOCT ce IpeACTaRs B OTYETA 3a (PMHAHCORO
CECTOSHME TOr'ABa M CaMO TOrapa, Korato [Ipy:KecTBOTO HMa MPABHO OCHOBaHHE 1a HETHPA CYMHUTE M
HMA HaMmepeHHe WM Ja ypekIa Ha HeTHa 0aza MMM Aa peayiuzHpa akTHBa M Aa YPEAW [ACHBA
eTHOBPEeMEHHO. '

JpYy/KeCTBOTO MMa CIIEHATE He-AepHBATHBHH (JMHAHCOBH aKTHMBH: 328MH H B3EMaHHS M (PMHAHCOBH
aKTHBH Ha Pa3loIOXKEHHe 32 npofaxba.

3aemu u ezemanus

3aemu ¥ B3emanus ca GHHAHCOBH aKTHBH C (bHKchaHH WM OTIpEfieNnseMH TUTAIAHMA, KOHTO He ca
KOTHPAaHH Ha aKTHBEH Naszap. TakMea akTHRH ce TIPH3HABAT ITEPROHAYAITHO TIO CTIPABEIJIHREA CTOHHOCT
[1}0C BCHUKH MPSKO CHOTHOCHMHE pazxomd 1o cienkara. Cien mbpBOHAYANHO NMPH3HABAHE 328MH H
B3EMAaHHs Ce OIEHSIBAT ITO AMOPTH3IHPaHa CTOHHOCT, KaTo ce M3MI0NI3Ea METOoNa Ha e¢)EKTHBHHH TMHAXBEH
HpOI.[CHT HaManeHa che 3aryom ot obesuenka.

Dunancosy aKxnmuen Ha PA3NON0dNCEHUE 3Q RPoOacOa

DUHAHCOBH AKTHBH Ha PasTIONoMkKeHHe 33 NPOAaOa ca He-IEpHBATHBHA (MHAHCOBM aKTHBH KOMTO ca
NpeAHA3HAYCHH KAaTO TAKHMBA HA PAasTIONOXKEHHe 33 mpojaxba W He ca kiacuMUMpaHd B Opyra
kateropus. Cres MbpBOHAYaNHO TIPU3HABAHE TE CE OLICHABAT 1O CIIPABEUINBA CTOHHOCT K IPOMEHHTE
B Ta3y CTOMHOCT, PasNAYHM OT 3ary6H 3a oBe€3LEHKA M BAIYTHH KYPCOBH PA3IMKU OT KAIIMTAIOBH
WHCTPYMEHTH Ha pa3NoNoXKeHHe 3a lpopaxba, ce orduraT B JpYr BCcoOXBaTeH JOXOM H Ce
TIPEJICTABAT B PE3EPB 32 CNPABSUIMBA CTOHHOCT B cOOCTBeHMA KAMTal. KoraTo ejHa HHBECTHLIMA ce
OTITHITNIe, HATPYN2HWTE TedanOn H 2arybu B Jpyr BceoOXBaTeH AOXOJ ce MPEKIacH(MIMpAT BbB
(hMHAHCOBUS PE3YNITAT 32 TIEpHOAA.

Hapu u napuunu exgueanenmu

HapPI H IIapHAYHH eKBI/IBaJ'IeHTI/I BKITHOUBAT TApHYHH HaJ'lH‘IHOCTIfI H JOCTIO3HUTH Ha BHAOAHE C
IBPBOHAYANICH MATYPHTET OT TPH Mecella HiTH No-Manko. bankosuTe oBEpApadyTH, KOHTO ca MIaTaMH
MpH MOWCKBaHe M (opMHpaT HepasjeNHa HacT OT ynpaBneHHeTo Ha TapHYHHTE HANTMYHOCTH Ha
JIpyskecTBOTO, Ce BKIIOYMBAT KATO KOMIIOHEHT Ha r[apn U l'IapH‘-IHH €KBHBAIIEHTH 3a leJHTe Ha
H3TOTEAHETO HA OTHeTa 33 NapH4YHUTE MOTOLH.
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3.
3.5

CBHJIO3A Al

TMMOACHUTEITHA EEJTE)KKH KBbM UHIMBUTY AJTHUA ®UHAHCOB OTHET (MPOOBJIKEHHE)
3A TOIMHATA, TIPHKJIIOUBAIIA HA 31 JEKEMBPH 2010 ' ’
Beuuxu cyMH ca IPeACTABEHU B XH/LA/M JICBA, OCBEH aKO He € N0COUEHO [pYro

THATAMH CYETOROIHHE HOJHTHKH (IPOABILKEHHE)

®UHAHCOBH HHCTPYMEHTH (IPOIELJ/LKENHE)

3.5.2 He-gepnBaTHEHH (HHAHCOBH NACHBH

JIpy>KECTBOTO THPEOHAYAIHO TpH3HABA H3JIANEHH IBIrOBH JIEHHH KHHUTH ¥ NOJYHHEHH 3abKEHUS
Ha [aTaTa, Ha KOATO 4 BB3HMKHAIM. Beuukw Apyrd (HHAHCOBM MAacHBA (BKITIOMKUTETHO TAKHBA
OIpefeneHy KaTO OTYHTAHH TO CHpABEl/IMBA CTOHHOCT B nmemanGuy u 3arydu) ce IIpH3HABAT
MHPBOHAYAHO HA TAXHATA [IATa Ha THPryBaHe, Ha kosaT0 JIpy>eCTBOTO € CTaHAliO CTpaHa Mo
HMOTOBOPHHTE YCIOBHA Ha HHCTPyMEHTa. lpy)KECTROTO OTIHCEA ('MHAHCOR [IACHE KOTATO HErOBUTE
JIOTOBODHH 3abIDKCHHSA €A M3NBTHEHHE MM Ca OTMEHEHH WM HE Ca BN IOBCHE.

OUHAHCOBY AKTHBH U NACHMBY CE HETHPAT H HETHATA CTOHHOCT CE MPEJICTARA B OTYETA 32 (PUHAHCOBO
CBCTOSHME TOTABA M CAMO TOTaBa, xoraro JIpy)kecTBOTO MM NPaBHO OCHOBAHHWE [la HETHPA CYMHUTC H
¥Ma HaMepeHWEe WIM Aa YPeXa Ha HeTHa 0asa MIH Jia peanu3npa aKTHBa W [a ypeld macusa
e/IHOBPEMEHHO. JIpYXKeCTBOTO MMa CIEIHHTC He-AepHBATHBHE (HHAHCOBM IACHBH: 3aEMH, GaHKOB
OBBPApadT, W THPIOBCKH M ApYrM 3axbmkeHus. Takipa (MHaHCOBH [TACHBH C€ IIPH3HABAT
TTRPBOHAYAVIHO TIO CTIPABEIHRA CTOMHOCT IUII0C BCHHKH NPAKO CBBP3AHH PasXo/ii MO CALIIKATA. Cnen
IBPBOHAYAIHO [PH3HABAHE TE3H (DMHAHCOBH IACHBH CE OLCHABAT 0 aMOpPTH3HpaHa CTOIHOCT, KaTo
ce W3MON3BA METOAR Ha e(peKTHBHHA NHXBEeH [POLIEHT.

3.5.3 EdexTusen JHXBEH NPOLEHT

MeToxbT Ha eheKTHBHYMA JTMXBEH IPOICHT MpeACTAB/IABA METO 34 ONpeNeNTHe Ha aMOpTH3HpaHaTa
CTOMHOCT Ha (PMHAHCOB HHCTPYMSHT W 3a PasnpeeiiHe Ha IPUX0/1a/pasxofia OT HEro 3a ONpefesicH
nepHoz OT BpeMe. EQexTHBHHAT IUXBEH NPOIICHT e IuXBaTa, KOATO TOYHO JINCKOHTHpPa OYaKBAHHTE
GBIEIM [APHYHA TOCTHIVICHHS WM IUTRIIAHHA (BIULIOUKTEHO BOMYKA MOTYYeHH TAKCH H APYTH
HanGAaBKY WM OTOMBH) 34 OUAKBAHMSA XUBOT HA GMHAHCOBHA MHCTPYMEHT WIH, KOTATO © NOAXOASINO
3a [O-KpaThK I1EPHOA, Ao GallaHcoBaTa My CTOHHOCT.

3.5.4 AxunoHepen KanuTa

OBHKHOBEHHTE AKLKH ¢ KacHdHuMpar kaTo cobcTBeH KamuTanl. PasxofnTe AUPEKTHO CBhp3aHu ¢
¥31aBaHeTo Ha OOHKHOBEHHMTE aKUMW ‘M OIIHM BhPXY aKIHMH ce NpPH3HARAT KATO HAMANCHWE Ha
COBCTBEHMA KATATAN, HETHO OT BCHHKHM JAHBYUHH SPEKTH.

3.5.5 lepuBaTHBHH (PHHAHCOBH HHCTPYMEHTH

3.6

Ipes 2009 u 2010 HpyxecrBoTo HE € W3MI0J3BANI0 JIEPHBATHEHE (GHHAHCOBH HMHCTPYMEHTH 3a
XeIKUpaHe Ha PUCKOBE OT IPOMAHA Ha BAYTHH KyPCOBE, IMXBEHH HHBA, WA [TAPHIHH MOTOLY, HUTO
38 IPYTH LEIH. ‘ : :

MaTtepHa/JHHi 3aNACH

Marepuasnire 3amacd Ha J[py»KecTBOTO MpeACTABJIABAT MATEPMAIH H CTOKH BbB BPE3KA C
NPOM3BOJICTROTO Ha LENMYJIO3d, KOETO & NPEICTABIABAIO OCHOBHATA NEHHOCT HA JpyKecTBOTO NPCIAU
ch3/aBane Ha JIBLIEpHOTO Apyxectso Ceuouen EAJL Kem 31 pexemspu 2010 u 2009 Ceunosa ne
{3RBPIIBA IIPOM3BOACTBO HA LETY/03a, & IIpOM3BOACTBEHATA JSHHOCT ce H3BBpPIIBA OT ABUIEPHOTO
npyxectso, Cmtonen. Kem 31 nexemppr 2010 MaTepHANHUTE 3aMaCH Ca HAMTBIHO O0E3LCHEHH u
GanaHcoBaTa UM CTOHHOCT € HYJIERa. : : ' :
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3.6

3.7

374

CBHWJIO3A AJl

MOSICHATEHU BEJIEXKH K'hM HHAUBUAY AJTHIS ®UHAHCOB OTYET (IIPOJThJDKEHHE)
3A TOJIMHATA, [TPUKJTIOYBAILIA HA 31 IEKEMBPH 2010 '
Beuuxy CYMH ca IPEACTABEHHA B XHISA/IM JIeBa, OCBEH aKo HE ¢ OCOUEHO APYTO

3HAYHMH CUETOBOAHY NOJUTHKH (XPOTBIKEHHE) -
MaTepaajny 3anacH (IIPOb.IKEHAE)

MarepHaHUTe 3aMacH ca MPEACTABEHH IO IT0-HHCKATa OT LeHaTa Ha NPHAOOWBAHE M HETHATA
peanusyeMa croliHocT. HerHarta -peammsyema CTOHHOCT e npeAnolaraeMara NPOAKHA LeHa B
HOPMAJIHMS XOX Ha CTOTAHCKAaTa AEHHOCT, HAMANCHA C OLEHEHMTE PasxOlM 32 3aBbPUIBAHE HA
NPOH3BOACTBEHHS LMKBII H TE3H, KOMTO ¢a HeOOXO/IHMHU 32 OCBIIECTBABAHE HA Hpofaxbara.

Oryernata CTOMHOCT HA CTOKOBO-MATEPHANHMTE 3aacH ce QopMupa KaTo ¢¢ Ipunara Meroja
“CpeHO NpEeTeTyieHa” CTOHHOCT M BKIFOUBA HANPABEHMTE Pa3XO[y NPH NpunoGusaHe W Pa3XOMTE,
HAMpaBeHd BBB BPB3KA € JIOCTABSIHETO HM [0 CErallHOTO MM MECTONOJOMEHHE H CRCTOAHHE. B
ciydas C© TIPOM3BENEHHMTE CTOKOBO-MATEPHANIHH 3aMacH M HE3aBBPIUICHOTO [POM3BOACTBO,
cebecToMHOCTTa BKIIOUBA CHOTBETHHA A4 OT OOINO MPOHM3BOACTBEHHTE Pa3XOlH, pasnpeieneny Ha
0aza Ha HOPMATHHA TIPOM3BOJCTBEH KarallTeT.

Ofe3neHKA HA AKTHBA

OGesneHKa Ha PUHAHCOBH AXTHBH

DUHAHCOR AKTHB, KOHTO He ce OTYMTA MO CIPABEIMBA CTOHHOCT B Te4anbu M 2arybu, ce
Npepasriekaa KeM BCAKA OTHCTHZ faTa, 3a Jla CE IpPElleHM -Jaid He ChIUECTRYRAT MPH3HAUM 32
obesuenxa. Ejme (QUHAHCOB aKTHB ce CuMTa 3a OOC3NEHeH B Clydyad, 4e UMa OOCKTHBHM
JOKA3aTENCTBA 32 e/IHO WIH IoBeve CHOMTHA MMamy HeraTviBeH edexT BHPXy OdaxkpaHuTe ObACIIH
[IApPMYHH MOTOLM OT TO3Y AKTHB M TO3H ¢(EKT Moxke 1a Ob/ie HAfACH/THO OLICHEH.

OBCKTHEHO A0KA3aTe/ICTRO, Ue (uHaHCcOB aKTHR & 00e3lIeHEH, MOXKE JIa BKIIIOUBA HEH3IIBIHEBHE WIH

IIPOCPOYHE OT JUTBKHEKA, NPECTPYKTyPHpaHe Ha JBIDKHMATa CyMa 3a JlpyecTBOTO NP YCIOBH,

xouTo Jpy)KecTBOTO He OH pasriexpalo IpH APYTH 06CTOATENCTRA, MHAHKALMY, Y& JUIBXHUKET HIM
eMUTEHTBT 1I¢ M3MafHe B HECECTOATENHOCT, NMIICATA Ha AKTHBEH Iasap 3a Jafeha LCHHA KHHra. B

IOITBIIHEHHE, 34 WHBSCTHLMA B KAIMTAIO0BA LEHHA KHUra SHaUMTENeH WIH NPONBIDKHTENeH Cliaj B

cnpaBeyiMBaTa CTOMHOCT mon Hefinara LeHa Ha npuaobuBaHe & OOEKTHBHO JOKA3ATE/ICTBO 34

obe3leHKa. '

3aemu u ezemanun ,

JpyKecTBOTO B3MM& MNPEABHA JIOKa3aTeNcTBa 23 ofeslleHKa Ha 3aeMH ¥ B3CMAaHH4, KakTo 34
KOHKpETeH aKTHB, TaKa M Ha KONEKTUBHO paBHHmé. BeHUKM MHAHUBHAYANHO 3HAYMMHK 3a6MH H
B3eMaHii Ce TpoBepsABarT 3a crermudHvHa obeslieHKa.  BCHYKH MHAMBUJYATHO 3HAYMHMM 3a¢Md H
B3EMAHHA, 32 KOMTO HAMA c'neumbpmﬂa ofeslicHKa, cied TOBa ce I[pPOBepABAT KONEKTHBHC 3a
obeznenka, KOITO € Bh3HUKHANA, HO BCE OLIE HE € uneHTHGHUUMpana. 3aeMK 1 B3eMaHHATA, KOUTO He
¢4 HHOWEWIYAIHO 3HAYHMH, ce TIPOBEPABAT KOJIEKTHBHO 33 00E31EHKA, KAaTO Ca TPYMHPAHH 3ae/IHO
38C¢MH M BEMaHU, ChC CXOJHH XapakTepHCTHKM Ha pucka. IIpH mpoBepkaTa Ha KONEKTHRHO HHMEBO 32
obezticHKa, JpyKeCTBOTO F3II0I3Bd HCTOPUYCCKHTE TEHACHIMH HA BEPOATHOCTTA 32 HEM3NBIAHEHHE
HAa. 3a)UbDKEHUATa, BPEMETO 3a. BbscTaﬁOBﬂBaHe ¥ pasMepa Ha BE3HMKHAJHTE 3aTyOM, KOPUIHPaHH C
npeugHKaTa Ha PBKOBOACTBOTO NAJTH CerallHHTe HKOHOMHH&CKH' ¥ KpPEIUTHH YCJIOBHA Ca TAKHBA, Ue
¥Ma BEPOATHOCT peayHuTe 3aryor na 6baaT no-rofleMy WM No-MATKH OT ouakBaHHTE Ha GasaTa Ha
HCTOPHYECKUTE TEHISHIIHH. : : :

3ary6ata or ofe3lleHKa 3a (MHAHCOB AKTHB, OTUUTAH 110 aMOPTH3HPAHA CTOHHOCT, CC M3UMCHIABA KATO
pasNHKATA MEXJy HErOBaTA OTYETHA CTONHOCT M HacTOANATA CTOHHOCT Ha O4aKBaHHTe GBAELM
ApHUHH TOTOLY, THCKOHTHPAHE © OPHIHHANHHS e(ieKTHBCH JUXBEH MpoueHT. 3aryba ot obesueHKa
ce npu3Hasa B newanGd KM 3arybu M ce OTpasgea B KOPEKTHBHA CMETKA HaMaJiBallia B3CMAHHATA.
Korato nocnezsawio chuTre Hamalaea 3arybaTa or ofe3licHKa, TOBA Hamanenue ¢¢ OTpassBa mpes
neyanbu u 3aryou.
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3.7
3.71

3.7.2

CBUIJIO3A ALl

TOSACHUTEIHH BEJIEXKH KBM UHAUBUTY AJTHHA CDI/IHAI—ICOB OTT—IET (l'[POJI’bJ'DI{EHHE)
3ATOJIHHATA, lTPI/IK}'I}OLIBAH_{A HA 31 JEKEMBPH 2010
BCHYKM CYMH Ga TIPeICTABECHY B XHITAHM JIeBa, OCBEH aKo He & IIOCOYEHO APYTo

3HAMHMH CYETOBOIHH HOJIMTHKH (IPOIBIUKEHHE)

OGe3uenKka HA AKTHBH (POIhIIKeHHE)

Ofe3nenKka Ha GHHAHCOBH ARTHBH (NPONELIKEHHE)

DuUHAHCOSH AKIMUBU HA PAINOLOdCEHUE 34 NPOdAd NCHa

3ary6a or obesneHKa 110 OTHOIIEHHE Ha (DHHAHCOB aKTHB Ha paanonoxce}me 32 npojaxba ce oTpalsiea
kaTo ce TpaHcdepupa B Ieuanba H saryba HaTpynaHata saryba, NpH3HaTa Lpeid TOBa B JpYT
BceoOXBaTeH [IOXOJ, W NPEACTABCHA B pe3epBa OT CTIPaBENIMBA CTOHHOCT B COOCTBEHMA KAIWTAall.

KymynatusHata 3ary6a, KOATO ce HpPexXBBPIIA OT PYT BceoOXBATeH JOXO/ H CE NPH3HAaBa B Neqantu u
3aryOM e pasiuKaTa MEXAy LeHa Ha npunoOHBaHe, HETHO OT H3IUIAHIAHHA Ha IJIaBHHLA H
aMOpPTH3aHMs, H TCKYIlaTa cripaBeUIMBa CTOMHOCT, HamMalleHa ¢ 3ary6a ot o6e3licHKa NpU3HaTa Mpegm
ToBa B nedaibH u 3aryon. IIpoMeHnu B obeslieHKaTa, ABIDKAILM €€ Ha CTOHHOCTTZ BHB BPEMETO, CE
OTpa3ABaT KaTO YACT OT TUXBEHHA npnxo,u :

Obeznenxa Ha HMOTH, MAalIHHH, CLO[)'L?KEHHSI H oﬁopy,nnane, HEMATEPHAJIHH AKTHBH M
HHBECTHIHOHHHA HMOTH

B xpas Ha Bcekd ordereH Nepuod JIpy)KecTBOTO M3BBPILIEBA Mpernie] Ha OanaHcoBara CTOMHOCT Ha
HMOTHTE, MALIIMHKUTE, ChOPHKEHHATA H 000pyIBAHETO, HEMATEPHATHUTE AKTHBH, H HHBECTHLHOHHHTE
HMOTH, 3a Jia ONpenen# Jad ChUIECTBYBAT MHIMKALMHY 332 HacTBOMIA oOe3lleHKa. AKO CBIUECTBYBA
TAKABA WHTHKAIHSA, CE OTIPEAENs Bh3CTAHOBUMATA CTOMHOCT Ha aKTHBA, 3a jla Ce OIpelesH pasnepa
na s3arybara or ofe3lieHKa, akO0 UMa Takasa. B cnydall, ye He € BB3MOXHO fa Ce€ ONpeleiu
FB3CTAHOBMMATA CTOMHOCT Ha OTAENHMS axTuB, JIPY)KECTROTO OTPENes BH3CTAHOBMMATA CTOHHOCT
Ha GIVHANATA, TéHEPHPAIla HAPMYHH MOTOMH, KbM KOSTO aKTHBHT IPHHAIIEKH.

BE3cTAHOBHMATA CTOMHOCT H2 AKTHE WIH Ha 00eKT, reHepupam napudHH notouu (OITIII), e mo-
BYICOKATA OT HEropaTa CTOMHOCT B YoTpe6a H ClipaBeuBaTa My CTOHHOCT, HAMAJIEHa ¢ Pa3xo/a 110
npo,ua>K6a. IIpu oueHKaTa Ha cToiHOCTTa B yIOoTpeba, OBAENIHTE [IapH4YHHA [OTOUH C€ JHCKOHTHpAaT
JO CeraiuHata MM CTOHMHOCT, KATO ce IIpHilara [JUCKOHTOB HPOLEHT MpedM JaHbllK, OTpa3gBaill
TEKYI[UTE OLEHKH 3a Ma3apa, LeHaTa Ha [apHTe BB BPEMETO M cTenu(HHHMA 3a aKTHBa PHCK. 3a
AKTHEB, KOHTO He TCHEPHPA CAMOCTOATENHO MAPHYHH MOCTBIUIEHMS, BL3CTAHOBMMATA CTOMHOCT ce
OMpezieNA 3a IPyNaTa AKTHEM, MeHepHpalla MapHyHH NOCTHIVIEHHA, KBM KOATO TOH NPHHAIICKH.

Kopropatusnure akTHeH Ha [IpysecTEOTO He reHEpUpAaT OTJCIHH NAPHYHK [OTOIM. AKO HMMa
HHAMKALMY, Y€ KOPIIOPaTHBEH aKTHE MOXe Aa ¢ ofeslenen ce onpe/iesis Bb3CTaAHOBMMATA CTOMHOCT
3a OI'LII, keM KOHTO KOPIIOPAaTURHHSA aKTHE NPHHAJICKH.

3ary6a oT obe3lieHKa ce IpH3HaBa BHHATH B CiIy4ail, lle-6arlIaHCOBaTa CTOHMHOCT Ha eAMH aKTHB HIIH
OT'TIIL, yacT OT KOSTO € TOif, MpeBHIIABa HETORATA BE3CTAHOBUMA CTOMHOCT, 3ary6u oT o6e3lieHKa ce
NpU3HABAT B OTYETAa 32 BCeoOXBATHUA [OXOA. 3ary6bu or ofesucHka mpussatu za. OITII ce
pasTIpeJelIaT TaKa, Ue Jia HAMAIST OTHETHHTE CTOMHOCTH Ha AKTHBUTE B o6eKTa IPeIOPLHOHANHO.

3aryba ot ofeslenka, NpH3HATA B NPEAXOJHM MEPHOAH, CE MPOBEPsBA HA BCAKA OTHETHA JaTa 32
HHIMKAIAH, 4e 3aryfaTa € HamaneHa WId Beuye He ChlIecTByBa. 3ary6a oT obesieHka ce
BB3CTAHOBABA OOpaTHO, 8KO € HMMajio TpPOMAHA B INPUOIM3MTENHHMTE OLCHKH, W3MON3BAHM 32
omnpene/sHe Ha BH3CTAHOBHMATA cToifHocT. 3aryda ot ofesleHKa ¢e BL3CTAHOBABA CaMO JIO TaKasa
cTeneH, 4e Ganancosara CTOMHOCT Ha aKTHBA He HafBHIuaBa HajaHCORaTa CTOHHOCT, koATo OH Guia
oTIpefieNieHa, CIIef NPUCMIafate Ha AMOPTH3ALHS, ako 3aryta oT obeslieHKa He e Grna Npu3naBana.
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3.9

CBHIIO3A AZl

TIOSICHUTEJTHH BEJIEXKH KHM HHIUBHIYAJHIS ®MHAHCOB OTYET (IPOIBIDKEHVE)
3A TOMUHATA, [IPUKJIIOUBALIIA HA 31 JEKEMBPH 2010
Beuski cyMM Ca IIPSACTABEHH B XHIIAIM IEBA, OCBEH aK0 HE € OCOYEHO JPYro

3Ha9umMu CHEeTOBOHH MONHTHKH (IPOALIKEHHE)

HJoxoan Ha mepcoHaa -

JoxomuTe Ha IIEPCOHAA BKIKOYBAT OCHOBHO TPY/OBH Bb3HAIPAXICHHS, UTANAHMA 110 TINAHOBE C
neduHAapaHy BHOCKH, TTaTeH TOAMIIEH OTIYCK, TUTAINAHFHA 110 NTaHOBE ¢ Ne(HHUpaHH JOXOH.

Ilnanoee 3a dedpunupanu riocku -

Ilnan ¢ pedwHupany BHOCKM € TINIaH 32 JOXOMM Ciefl HamyckaHe, criopel Koiro JIpysecTso miaua
BHOCKM H4 [pyro JiuEe M HAMa HUKAKBH INpPaRHM MMH KOHCTPYKTHBHH 3aIbIDKEHHA A3 NUIaLLa
JONBAHATSIHH CYMH CJICI TOBA.

TIpaBHTENCTBOTO Ha BBIrapHs HOCH OTFOBOPHOCTTA 3a OCHIYPABAHETO Ha TMEHCHM MO IUIAHOBE 3a
AehUHUpaHM BHOCKH. Pa3sxojiTe 1O aHraXHMeHTA Ha JIPYKeCTBOTO Aa MpPEBEKNA BHOCKH TIO
IUIAHOBETE 33 Me(MHUPAHH BHOCKH Ce MPHM3HABAT B .OTYETA 33 BCEOOXBATHUA NOXOJ NPH TAXHOTO
BH3HHKBAHE. '

Inamen zodutuen omnycx

JpyxecTBOTO NpU3HABa KaTo 3aJb/DKCHHE HEIUCKOHTHpAHATa CyMa Ha OLEGHEHHTE pa3Xxoid 1o
IUTaTeH TOAMINEH OTIIYCK, O4YaKBaHW jJa ObIar 3alllaTeHH HA CIIY;KHTENIHTe B 3aMfAHA Ha TPYHd UM 3a
H3MHHATHA OTUYETEH NEPHOA. : '

Inan c depunupanu 0oxoou - Qbesniemenua nPU REHCUOHUPAHE

IInan ¢ peduHMpaHH JOXOAH € IVaH 3a JOXOAM CIEM HalycKaHe, Pa3lu4eH OT NiaH ¢ AethHHHpaHH
BHOCKH JIpy;KecTBOTO MMa 3aIB/DKEHHE 33 H3IUTALAHE Ha JOXOJ NpPH HallyCKaHe Ha TE3H CBOM
CIY>KHMTENH, KOMTO Ce NMEeHCHOHUPAT B ChOTBETCTBHE ¢ M3HCKBaHHMATa Ha @1, 222, § 3 ot Kopexca na
Tpyna (KT). B Cenexcka 24 wxpM HHIUBHAYANHHS (PUHAHCOBUS OTHET, € OIIOBECTEHA CyMATa Ha
HAYUCTIEHOTO 3a[bJDKCHHE, KAKTO M OCHOBHHTC JIOIYCKaHH#A, Ha 0a3ara Ha KOMTO € HM3BLPLICHA
OLIEHKATa Ha 3a/IB/DKeHHETO.

Kbm 31 nmexemepu 2010 Jlpy>KecTBOTO HE OTHMTA 3aNBIDKEHHS IIPU NEHCHOHHpaHe, ThH KaTo B
CNIEJICTRMEe Ha PEOPraHM3allid OCHOBHATA HACT OT CHYXKMTEIHTE ca NPEXBBPIEHH KbM JBILISPHOTO
npyxectso, Ceunonien EAJI, kakTo e omosecTeno B 6emn. 32,

IIpoenzun

B cnydaute, koraro Jpy>KeCTBOTO KWMa IIPABHO WIM KOHCTPYKTHBHO 3aibJKEHHE B pesylrrar ot
MHHATH CEOMTHA U € BepOATHO NOraciABaHeTO Ha 3a/IBJDKEHHETO Ja Ce OCHIUECTBH 32 CMETKA Ha

'H3XOAAIN, MOTOK OT HKOHOMHYECKH MIOJI3H, C€ OTYHTAa IIPOBHU3HUA B OTHETA 34 (I)HHB.HCOBOTO CBCTOAHHE

Ha JpyxectBoTo. Torasa, KOrato e)eKTET & CHINECTBEH, IPOBH3KATA Ce AMCKOHTHPA Ha 6a3a JMxBeH
[POLICHT, KOMTO OTpa3fBa HACTOSIIATA CTOMHOCT Ha IAPHTE BBB BPEMETO M KOTAToO € YMECTHO
PHUCKOBETE, CHEIH(QUUHH 32 33 {B/DKSHAETO.

Hlposusua 3a pasxodu 3a onazeane Ha OKOTHAMA CPeda .
Jpy>KeCTBOTO TipH3HABa NMPOBH3MA 3a PA3XOMH 3a OMA3BaHe HA OKOIHATA CPEfa, KOTaTo & BePOATHO de
e 6BAAT UIBBPILEHH PA3XOMM HIM BB3CTAHOBHTENHH pabord, u JpyXKeCTBOTO € 3aIbiDKEHO, 110
3aKOH HWAM 10 JOTOBOPHO 3aQb/UKEHHe, Ja [peAlpHeMe Takupa pedicrsua. Korato ce odvaksa
pasxonuTe Aa OBAAT U3BBPLICHH B PAMKHUTE HA NPOABKUTENEH MEPHOJ, KATO MIPOBH3HS ¢€ TIPU3HABA
HACTOAINATA CTOHHOCT HA OYaKBaHWTE OBNCINH pasXomH, KaTo OCBOOOKNaBAHETO Ha JUCKOHTOBHA
dakTop ce oTymTa Kato GHHAHCOB pazxom. KM 31 gekemepr 2010 u 2009 JIpy>xkecTBOTO He €
HAYTHCITHIO TAKARA TPOBH3H.
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CBHIIO3A ALl

TIOSICHATEJIHU BEJIEXXKH K'bM UBAUBUIY AJIHHS PUHAHCOB OTUET ({IPOABIDKEHHUE)
SATOJHMHATA, IIPUKJTIOUBAILA HA 31 JITEKEMBPH 2010
BcHYKH CyMH ca NPeACTABSHU B XUILIAH JICBA, OCBEH 2K0 HE € MOCOUSHO APYTo

3. 3HAYHMH cUeTOBOXHHM IONATAKN (IPOABIKEHHE)
3.10 Hpuxoxu

Ilpuxoou om npodarcéa Ha cmoku

[puxoau oT npopaxbaTa Ha CTOKH Ce IPH3HABA MO CMNPaBEIIHBA CTOMHOCT H2 MONYYEHOTO MIH
KOETO ¢ OYdKBa Ja C€ MONYYH BBL3HATPaKIEHHE, HAMaNeHO CBhC CTOMHOCTTA HAa BBHPHATHTE CTOKH,
OTCTBIKM HNH pabath. TIpuxon oT ipoAaxkOa Ha CTOKH CC NPU3HABA B OTYETA 32 BCEODOXBATHHS JIOXO/
B MOMEHTa, KOTaTo CBIIECTREHHTE pPHCKOBE M COOCTBEHOCT Ce MPEXBLPIAT KBM KYyIMyRaua,
TONy4aBAHETO HA BE3HATPK/IEHHETO € BEPOATHO, CBHP3AHMTS PA3XOAH M BE3MOKHUTE BPBIIAHHS Ha
CTOKH MOTaT Jia C& OTPEIENAT HafeIHO, HAMA NPOAIRILKABAIO YYACTHE B YIPABIEHHETO HA CTOKHTE,
M CyMaTa Ha MIPHX0Jla MOXKC 02 C€ M3MEPH HaJexIHO.

IpexBBpIIAHETO HA PUCKOBETE M HM3TOAMTE BapHpaT CHOpeR KOHKPETHHTE YCJIOBUA HA JOTOBOpA 3a
npogaxba. 3a mo-rofsMara 4acT OT MpofaxOWTe HA CTOKH OT JIpy»KeCTBOTO, MPeXBLPIAHETO
0OGHKHOBEHO Ce H3BBPILBA C NpefaRaHe HA CTOKHTE Ha KyNyBaua B cxiiaga Ha J[pyKecTBoTO.

Hpuxoou om yenyzu .

Ipuxomure ot npe)locraBer[ ycnym ce IIpHBHaBaT B OTYera 3a BCeOOXBATHUA - HOXOZX
[PONOPLHMONAIHO HA CTElNeHTa HA 3aBbpPIIEHOCT Ha CHeNKAaTa B JICHY HA M3rOTBIHE Ha
WH/TUBH Y AHAA ¢uHancoB order. CreneHTa Ha 3aBBPUICHOCT OOWKHOBCHO CC OIpesens
TIOCPEACTBOM aHAM3 Ha H3BBPIIEHaTa padoTa.

Ilpuxoou om naemu :

[Ipuxonu or HaeMH OT MHBECTHIMOHHN UMOTH K MAIIUHH, CEOPEXEHHA M 0fopy)BaHe ce NpHaHABaT
B OT4ETA 32 BCeOOXBATHHA NOXOJ MO JIMHESH METOJ 3a TIepHo/ia Ha Haema. I[lomyueHu AOTBIHHTEITHH
Hnau.[amm ce TPH3HABAT KaTo He,uennma 9acT OT 06H.[H$I HpPD{OJl OT HaeM 34 [epHO/ia Ha HaeMa. '

3.11 @duuaHCOBH NPHXOZH H Pa3XoxH

(DunancoBuTe IPHXOAM BKIIOYBAT MPHXOAN OT MHXBH TI0 HHBECTHPAHH CPEACTBA, NPHXOAM OT
IMBHIEHTH, nedanba oT nponax6a Ha HAJNMMHH 32 Npofaxba (PUHAHCOBM AKTHBH W Nevantu oT
OTepalydH B 4y>KAeCTpaHHa BamyTa. [IpHXo/ OT THXBM cE IIPH3HABA B MOMEHTA Ha HAUMCIABAHETO
My IO MeTOZa Ha e(eKTHRHATa JHXBa. [IPHXO OT AMBHACHTH CE NPH3HABA HA AATaTa, HA KOATO €
YCTAHOBEHO TIPABOTO Ha = JIDyK€CTBOTO Ja TONYYH TAaHeTo, KOATO B Ciy4as Ha
KOTHPaHW/ThPryeMH IEHHH KHHKA € J1aTaTa, CJejl KOATO AKIUHTE cTaBar Ge3 NpaBo Ha NMojTyyaBaHe
Ha HOCJIEAHHA JUBHASHT. '

DHHAHCOBH pa3x0jli BKIICUBAT Pa3XO/H 2a JHXBH [0 32eMH, PA3XOMIH B PE3V/ITAT HA YBEIIMYEHHE HA
3aB/DKCHUCTO; CIeACTBMEe Ha OpUOMMKaBaHe C EOMH MEpHOJ Ha [aTaTa, ONpele/icHa 3a
peanu3Hpane Ha NPOBU3KH, 3aryOH OT OlepalllH B Hy:KAeCTpaHHa BATyTa, 00e3leHKa Ha (MHAHCOBH
aKTHBH. BCHYKH pa3XxoaM MO TUIATHMH JIMXBH IIO 3aEMH CC TIPH3HABAT KATO neyan6a wiH zary6a kaTo
ce H3NoN3Ba MeTona Ha eq)eKmBHnﬂ JIMXBCH MPOLICHT.
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3.12

- 313

3.14

CBHIIO3A AH

NMOACHUTEJIHK BEJIEXKKH KHM HHILI/IBI/II[V AJINIA CDI/IHAHCOB OTUYET (ITPOABIDKEHHE)
3A TOJIUHATA, I'[PI/IIU.[IO‘-IBA].L[A HA 31 JEKEMBPH 2010

BCI/I‘IKH C}"MI/I Ca NpeJICTaBeHH! B XHJ'IHI[PI nesa OCBECH aK0O HE € II0COYUYECHO ﬂpyro

3HAYHMMHA CUETOROAHM HOJATHRN (npon'b.rr}xenne) .

Hawbk Bbpxy nevyanbdata

JaHEKET BRPXY Tieuanbara 3a TOAHHATA € CBCTOH OT TEKYIIH H OTCPOYEHH AaHBIH. JIaHBKET BBPXY
AevanfaTa ce NpH3HaBa B NeyalnOH i 2aryOH ¢ M3KIIOYEHHE Ha TO3H, OTHACAIN ce 0 CTATHH, KOHUTO ca

© MPU3HATH JHPEKTHO B KAHMHKTaNa, KaTo B TO3M cnyqaﬁ ‘TOH ce fIpeacTaBd B KanuTaia,

TekymuaT JaHBK ca OYaKBAHHTE NaHBYHM IIALIAHUA BbPXy obnaraemara rewanda 3a roauHara,
npHmaraifkd JaHBYHWTE CTABKM B CHJIZ KBM [AaTaTa HA M3TOTBAHE HA WMH/HMEHJIyaJlHMS (QHWHAHCOR
OTYET, H HAKOH KOPeKIHH HA JBIDKUMHS JaHBK, OTHACAIIH ¢e 33 MPEIX0IHH TOMHHH.

OTC]JO‘-IGHI/ITG JaHBLIM CC H3UKC/IABAT 4YDE3 OanaucoBus MGTO,I[-B'L]JXY BPEMCHHMTE pa3IikKn MEKAY
cyMara Ha axKTHBHTE M IaCHMBMTE M3IION3BaHa 3a LEJHTE HA H3rOTBAHETO HAa HMHAWBHAYATTHHA
CbHHaHCOB OTHET K cyma’ra H3IION3EaHa 3a JaHBRYHH L[ENH. Cyma’ra Ha OTCPOYCHHTEC JAHBLH CC 633!4])&
Ha OYaKBaHETO TC ,ua ce peanmﬂpa’r HIH MNpHCIIATHAT, H3ION3BARKH NpHUNIOXKHMHKHTEC KBEM NATAT4 HA
HHIUBHIY ATHHA (bHHﬁHCOB OTHET JaHbYHH CTABKH.

AKTHE [0 OTCpOHEHM AaHBIM C¢¢ HaydcigBa €aMmo IO pasMepa, A0 KOWTO e Bh3MOXHO Obpemia
obnaraema revanba aa 6nae HANHYHA [IPH YCJIOBHE, e HEH3ION3BAHUTE JAHBYHH 3ary0H M KpenuTH
moratr ga Obnar usnonzsanu., OTcpoYeHHTE AAHBYHH AKTHBH Ca4 HAMATEHH ¢ pasMepa Ha Te3H, 3a
KOHTO OBbAeIIaTa H3ro/ia He € IOBeUe BEepOATHO fa ObIe peanH3HpaHa.

JIOTBITHUTENTHHUAT JaHEBK, KOHTO MPOH3THYA OT Paslpele/sHeTo Ha JUBHASHTH Ce OTUMTA B MOMEHT2,
B KOHTO BB3HHKBA 3aIBDKSHHETO 34 M3IUIANAHE Ha ChOTBSTHHS AUBHICHT.

Joxox ua axgaa

LpyxecTBOTO H3YHCIIBA OCHOBHH JOXOMHM Ha aKLH{ M IOXONH Ha aKUKH C HaManeHa CTOHHOCT 3a
EMHTHpPaHHTE OOMKHOBEHH akupd. OCHOBHHTE OOXOAM HAa aKUHA Ce W3YMCIIABAT, KAaTO Ce pasfenH
neuantara WM 3ary0ara 3a MepHoma, TOAJIEXKAINZ Ha paslpeieleHue MexTy NMpUTeXKaTeluTe Ha
00HKHOBEHM AKIMH (YHCIIMTEN) Ha cpefHoTpeTeriienns Opoit Ha abpikaHuTe OOMKHOBEHH AKIIHH 34
nepuoma (3HaMeHaTel). 3a M3YMCISBAHETO HA  JOXOJHTE HA aKUHA C HaMajmeHa CTOHHOCT,
IpyXecTBOTO KOpUrHpa HeTHara Iedanfa HWIH 3ary0a, NOMJIEXKALNM HA pasipeleleHHe MEXIy
npuTexareauTe Ha oOMKHOBEHM akumuy B Jpy:KECTBOTO M cpelHompercriicHud Opoll HA akuuure B
00pbLIcHHE, ¢ eeKTa OT BCHUKH TIOTEHIHATHY OOUKHOBEHH aKIIHMK ¢ HaMaleHa CTOHHOCT.

OTunrane N0 cerMelTH

OnepaTHBReH CETMEHTET € pasTPaHMYHM KOMIIOHEHT OT JIpYyXKEeCcTROTO, KOHTO € aHTaxupaH B
oriepallii ¥ HeHHOCTH, OT KOMTO MOTAaT [ia Ce NOMyYaT NPHXOAM M Aa Ce MOHECaT pasXoji,
BIJIIOYHTENIHO NPUXONH M PasXond, KOHTO ca CRBP3aHM C TPaH3aKIMM ¢ JpYrd CerMeHTH Ha
IpysxecTBoto. OnepaTHBHHUTE PE3yNTATH Ha ONEPATHBHUTE CETMEHTH Ce MpPETJIEKIaT PeryiapHO OT
H3ITBITHHATENHHS UpeKTOp Ha J{py:KecTROTO, © Liell B3eMaHe Ha PelleHHs 3a PaspesielIsiHe Ha pecypeH
KbM. O[CPAaTHBHHTE CETMEHTH M OIEHKA Ha Pe3yNlTATHTE HA CerMEHTHTE, M 34 KOMTO ¢ HalHuHa
¢uraHCOBa MH(QOPMAIIHIL.
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4.

CBUIIO3A AR

NOSACHUTEJIHM BEJEXKH KbM MHIUBUIY AJIHHAA PHMHAHCOB OT‘-IET (HPO,[['bH}KEHI/IE)
3A TOJIMHATA, IPUKJIFOUBAIIA HA 31 )IEKEMBPH 2010
Benuke cyME ca NPEACTABCHU B XMILIH JIERa, OCBEH aK0 HE & II0COYEHO APYTO

Onpenexsine Ha COpABEIINBHTE CTOHHOCTH

HsxoH oOT CUETOBOJHHUTE MOJUMTHKH H OIOBECTABAHHA HW3HCKBAT Orpeneidane Ha CIpaBedJIHBH

- croffHOCTH 32 (MHAHCOBH M 3a He-QMHAHCOBH AKTHBH .M nacHBH. -CHpaBe/UIMBM CTOHHOCTH ca

51

OTIpeNieNieHH 3a LEJIUTe HA OTYWTAHETO H ONOBECTABAHETO Ha Gasata Ha cnenuute Metoiu. Koraro e
TNIPHAOIKMMO, B CHOTBETHHTE OCTICHKKU € OMOBECTEHA JONBIHMTENHA HH(OPMaLUs 38 HAOIYCKAHMSITA,
HATPABEHH IIPH ONPEAEIISHETO Ha CTIPABEIIMBUTE CTOHHOCTH Ha CeNM@HYHISA AKTHB WM [IACHS.

3aemu u 63eMAHUA ) A

CrnipaBefnuBuTe CTOMHOCTH HA 3a€MM M B3eMaHHA ce ONpedeNs KaTo HacToslara CTOHHOCT Ha
OBIEIHTE MapHUHK OTOLM JUCKOHTHPAHH C TIA3apHA TMXBA KbM JaTaTa Ha MHAHBUAYAIHUs (JPHMHAHCOB
OTUET. ) '

He-depucamusnu (unancosu 3ad'm:ncenuﬂ

CHpaBefIEKTe CTOMHOCTH, KOMTO C& ONPEMC/AT 33 IENUTe Ha OTOBECTABAHETO CE M3YMCIABAT HA
fa3aTa Ha HacTosLIATa CTOHHOCT Ha Ohaely [TAPHYHK [IOTOIH HA IIABHHMLM H JIMXBH AMCKOHTHPAHHU C
[1a3apeH JHMXBEeH TIPOLEHT KBbM Kpad Ha OTHeTHHS ACPHOA. 32 (PHHAHCOB JIM3WHT MAa3apHUAT JHXBEH
NPOLEHT CE ONPENeNs Ha 0a3aTa Ha CXOIHH JH3HHIOBH JOTOBOPH.

HHG&CMH!{HOHHII HMOomH .
CHpaBeIUIHBHTe CTOHHOCTH Ha WHBECTHIHOHHHTE HUMOTH, KOHTO C& OnpciciidT 33 HCIHTS Ha

CIIOBECTABAHETO Ca onpellenemi' oT JIHI.IGHBHpaH OLCHHUTEI. B zaBmcuMocT OT XapaKTEPUCTHKHUTE Ha
HMOTHTE Cd H3IIO/I3BAHH PasXOFHMA, CPABHHUTCIHHA W NPHXCAHMA MCTOXH.

YrnpagiaeHAe Ha QHHAHCOBNSA PHCK

OCHOBHHTE PHCKOBE, Ha KOHTO € M3/0keHO JIpy)KecTBOTO Ca CIEAHHTE:

o Kpenuten

. JIuxkBuAeH

. TTazapen

. OnepatHBeH

Tazu Genexxxa mpefcTaps MHGOpPMAIEA 32 EKCIO3UIMATA HA JIpyXKECTBOTO KbM BCEKH CIHH OT
rOPHMTE PHCKORE, IeNuTe Ha J{pyokecTBOTO, LOJMTHKY H NPOLIECH 34 M3MEpRAHE ¥ YNpaBleHWe Ha
pucKa, WM YIOpaBICHHETO Ha KamuTana Ha JIpyxecrsoro. JIONBIHUTENHN — KONMMHECTBEHH
OMOBECTABAHHA CA BKIIIOUCHHM B OeJIeKKHTE KbM HHANBMAYAIHHS (DUHAHCOB OTYET.

OCHOBHH HOJOKEHHA 32 YIPABJEHHAE HA PHCKA

CEBETHT HA JHPEKTOPHTE HOCH OTIOBOPHOCTTA 3a YCTAHOBABAHE M YNpABIEeHHE HA DHCKOBETE, HA
KouTo JIpyKECTBOTO € H3JI0XKEHO.

TlonuTikata Ha J[Py:KecTBOTO 3a YNpasieHHe Ha pHCKa € Je(HHUpaHa Taka, He 1a MACHTHHLMpA K
aHANM3HPA PHUCKOBETE C KOMTO ce cONbeKkBa J[py)KeCTBOTO, Aid yCTAHOBSBA JIHMHTH 32 NOEMaHe Ha
PHCKOBE W KOHTPOIH, [a HabI/IojaBa PHCKORETE W CHOTBETCTBMETO C YCTAHOBEHMTE NUMHTH. Te3u
NOJIHTHKH TIQ/UIEXKAT HA NEepPUOJMYHA NPOBEpPKA ¢ IIEN OTpasfdBaHe HA HaCTBIMIM HM3MEHEHMS B
lIA3apHUTC YCTIOBHA W B AeifHocTTa Ha JIpymecTsoTO. Jpy:KECTBOTO, Upes CBOHTE CTaHAAPTH 3a
oOyueHHe H YIpapleHWe, TeNTH Ja pa3BHe KOHCTPYKTHBHA KOHTPOJHA CPefla, B KOSTO BCHYKH
CIIYJKHTeNIH pasbupar cBOATa POIIS H 3ab/DKCHHA.
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CBHJIO3A A

NOACHHTEIHH BEJIEXXKH KbM HHAUBHUTY ATHUA ®UHAHCOB OTYET (HPO):U:JI}KEHHE)
3A TOIMHATA, ITPUKITIOYBAILA HA 31 JEKEMBPH 2010
Bewmukn cymu ca nipeacTaseHH B XIS €Ba, OCBCH aKO HE e IIOCOYEHO APYTo

5. VYnparnenue ua ¢puunancopus puck (Ipoas/LKeHHE)

5.1

5.2

53

OcHoBHH HON0XKEeHAS 3a YIpaBJieHne HA PHCKA (IPOABIKEHHE)

OnHT KOMHTETBT Ha Jpy:KeCTBOTO CIe/H KaK PBKOBOACTBOTO OCHTYPABA CHOTBETCTBUE C TIOANTHKUTE
3a YNpaejeHHE Ha pHCKa, W Tperiexia aJeKBaTHOCTTA HA paMKaTa 3a YIpaBNeHHE Ha PHCKA 10
OTHOILIEHHE HA PHCKOBETe, € KOUTO ce chnbckea JpyecTBOTO.

Kpenuten puck

KpenutHuaT puck 3a JIpy>KeCTBOTO ce CHCTOM OT PUCK OT (hUHAHCOBA 3ary6a B CHTYAL, IPH KOSITO
KIHEHT HIH CTPaHa 1o (PUHAHCOB HHCTPYMEHT He yeree [a H3IbIHH CROHTE JOrOBODHH 3aibIDKeHHS.
Kperurniar pucK NpoM3THYa OCHOBHO OT B3€MAaHMA OT KIHEHTH W HHBECTHLUHMH BBE (DMHAHCOBH
HHCTPYMEHTH. -

3aemu u 63eMAHUA OM KIIUEHNU

Excriosuiipiara KeM KpeUTeH PUCK € B PE3yNTaT Ha MHAWBHIYANHUTE XapaKTePHCTHKY Ha OTAC/IHITE
KIMEHTH. Tasu eKCHOZHIMA CHINO Taka MOXKE Ha 3aBMCH OT PHMCK OT HElNallaHe NpUChIN 34
MHYCTPHATA HITH 32 BETPEIIHIA Na3ap, Ha Koitto J[py’kecTBOTO Omeprpa.

HpyiecTBoTo oTuMTa 00e3leHKa, KOATO NPENCTABISIBA OYAKBAHUTE 3ary0M IO OTHONICHHE Ha
TBEPrOBCKUTE H APYTM B3eMaHWA H WHEeCTHIMH. O0e3ueHKATa Ce CHCTOM OCHOBHO OT KOMIIOHCHT,
KOUTO Ce OTHACH 3a WHIMBHYANHO 3Ha4YHMMM CKCHO3MIHM H KOJCKTHBEH KOMIOHEHT 3a 3aryba 3a
IPYNH CXOOHH aKTMBH MO OTHOIIEHHE Ha 3ary0H, KOHTO ca BB3HHKHAIH, HO BCE OIIE HE Ca
uaeHTHGUIMpaHH. KOEKTHBHHAT KOMIOHEHT CC ONpeje]s Ha 6a3a MCTOPHYECKM JaHHU 3a
IITAMAHUATA HO CXONHH QUHAHCOBH AKTHBH.

JIHKBHIEH pHCK

JIMKBMAEH pHCK BH3HHKBA TP MOJOjenue, ue JIPYNECTBOTO HE M3MBIHH CBOMTC 3aIbIDKEHHH,
KOraTo Te CTaHaT H3UCKyeMH. JIpyecTBOTO NpHIara IOAXoj, KOHTO Aa OCHLYPH HEOOXOIMMHS
JIHKBHAEH PECYPC, 32 ia C& MOCPEIHAT HACTHIMIMTE 3aABIDKSHHS [IPH HOPMAITHH WM M3BBHPEIHM
ycnosus, 6e3 ma ce peanu3upat . HempueMITHBU 3arybu WM Ja ce YBPeOH pemyTauMaTa Ha

HpyxecTBOTO.

JIpyxecTBOTO MpaBH (DMHAHCOBO TLTAHHMpaHE, ¢ KOSTO Jla NOCPEeINHe W3ILIAIAHETO Ha PasxOoAH U
TEKYIHHTE CH 3aOBJUKCHHA 32 Neprof oT 30 JHH, BIIOYMTENHO oO6CIy:KBAaHETO Ha (PHHAHCOBHTES
33/IBIDKEHUA; TORA IUIZHUPAHE H3KTIOYBA TIOTEHITHATHHS edaem Ha U3BBHPEAHH OOCTOATENCTBA KOUTO
HE MOT'aT 14 C& IPEJBMIAT IPH HOPMAJIHH YCIIOBHS,

Kaxro ¢ onosecreno B Gen. 2.6, npe3 2009 u 2010 Ceunosa AJl 1 HEHHOTO JBINEPHO APYIKECTEO,
CBuiiolen ca M3MUTBANM OTIEPATHBHHM TPOGNEMHM, BKIOUATCIHO CIHPAHE HA IPOH3BOACTBOTO, B
pe3yNTaT Ha KOETO ABIEPHOTO APYKECTBO € CIPA/IO0 Aa 0fciy:KBa PeIOBHO 3abIKEHHA 110 GaHKOBH
3aeMH, 1o konto Cpunosa AJl e rapasrt.

[Ipes 2010 prroBoACTBOTO Ha CBHIONEN € IOCTUTHANO CIOPA3YMEHHA C JOCTABYHLIM 1 KPEJIHTOPH 34
pascpoyBaHe Ha 3aJbIDKEHHATA CH, KaTo KbM 31 mexemepu 2010 ppkoBomcTROTO Ha CBUMIOLEN € B
Iponec Ha NPeroBopu ¢ ocHOoBHMIC Kpeauropd, EBBP w HHMB 3a mpectpykrypupane Ha
3a0BIDKEHHATa TIO HHBECTHIMOHHMTE KPEOWTH, KOHTO ca Heobxopumu Ha Ceunouen EAJl u Ha
Ceunosza A/l ia IpoABIKAT CBOATA AeliHOCT KaTo feHCTRAINE IPCATIPHATHS.
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5.4

5.5

CBHJIO3A AJT

[TOSACHUTEMHA BEJTEXKH KM HHITUBHITY AJIHI/IH OUHAHCOB OT‘{ET (UPOJIT:JI}KEHHE)
3A TOIUHATA, ITPUKJTIOYBAIILA HA 31 JIEKEMBPHU 2010
Bewuke cymu ca NPe/ICTaBeHH B XWIIS/M JCBA, OCBEH aKO HE e nocoqeﬂo'npyro

Vopapnenne Ha puHABCOBHS PHCK (IPOABIDKEHHE)
IIazapen puck

ITazapeH pHCK € PHCKET NpH NpOMSHA HA [1a3apHUTE LIEHH, KaTO Kype HA 4Hy)KAecTpaHHa BanyTa,
JUXBEHM TPOLEHTH HNH LEHH HA KATMTANOBH HHCTPYMEHTH, NOXOART Ha JIpysKeCTBOTO HIH
CTOHHOCTTA HA HETOBMTE HHRECTHIHM Ja Ghar sacermatu. LlenTa Ha ynpaBieHHCTO Ha NasapHUs
PHCK € Jla YTPARIABA ¥ KOHTPOJIHPA SKCIO3UIHATA Ha [1a3apel PHCK B IIPHEMIIEBH IPAHUIM KaTo ce
OIITHMM3Hpa BE3BPHIIAEMOCTTA. ‘ '

Banymen pucx

JIpYKECTBOTO HE € H3JI0)KEHO HA BAILYTEH PHCK, Thi KarTo OCHOBHaTa YacT OT aKTHBUTE W TMACHBUTE,
KAKTO ¥ TIPUXOAHTE M Pa3XOAHTe ca JEHOMUHUPAHH B JIEBA HIIH €BpO.

Huxeen puck

JIMXBEHHAT PUCK € CBBP3aH C MTOTEHLMAIIHNKA HeGnaroanﬂTeH 3a JIpyxecTBOTO edexT OT KonebaHus
B JIMXBEHHMTE [IPOLIEHTH BEPXY (HHAHCOBUTE pesynTaTH Ha JpyskecTBoTo. JpyxKecTBOTO & H3JIOKEHO
Ha TakbB PHCK OCHOBHO BBB BPB3Ka CHC 3acMHTe, KOHTO KM 31 mexemapu 2010 ca ¢ npoMenius
NHXBeH npoueHtT - 3-meceuen EURIBOR nimoc Hanaeka.

OnepaTuseH pACK

OmiepaTHBEH PHCK -€ DHCKBT OT NPEKH MHIH KOCBEHM 3ary0M, NPOM3THYALM OT WIMpPOK KpBr OT
NPUYHHA, CRBP3aHH C TPOLIECHTE, TIEPCOHANA, TeXHONoruuTe 1 uHdpacTpykTypaTa Ha JpykecTBOTO,
KAKTO ¥ OT BHHINHH (PaKTOPH, PA3TMYHH OT KPEINTHH, Na3apHH M JUKBH/HH PUCKOBE, KATO HANPUMED
Te3W, -NMPOM3THYAINM OT TIPABHK M DEFyIATODHH M3MCKBAaHWS W OOGWIONPHETH CTAHIAPTH -Ha
KOPIOPATHBHO MoBefieHHe, OnepaTHBHY PHCKOBE Rb3HHMKBAT OT BCHUYKH ONepalyy Ha JIpy:KecTBOTO.

Ilenta Ha JIpy:ecTBOTO e Oa ce YNpaRifBa ONEPaTHBHHMA PHCK, Taka ue ja ce OajaHCHpa MEXay
H3GATBAHETO HA (PHHAHCOBH 3ary0H H YBpe:KIaHe Ha penyTaluira Ha Jipy>kecTBoToO.

OcHOBHaTa OTFOBOPHOCT 3a paspaborsane W TpHIAraHe Ha KOHTPOJHM 33 ONEPATHBHHS PHCK CE
BB3/IATA HA BHCLICTO PBKOBOACTBO. Tasy OTTOBOPHOCT c¢ MOANOMAara OT Pa3sBUTHETO Ha ofimm
cTaHaapTH 3a JIpy>KeCTBOTO 3a YIIPABJICHHE HA ONIePaTHRHMA PHCK B clIeIHuTe obnacTi:

b H3HCKBAHHA 34 ITOAXOAALNO DPasMpcOcICHHC Ha 3aab/DKEHHATa, BKIYHTEIHRO W HE3aBHCHMO
OTOpPH3HpaHE Ha CACIKH '

. H3HCKRAHMS 34 PABHABAaHEe ¥ MORMTODHHT HA c,uenxprre

¢ CHOTBETCTBHE C PeryJATOPHHTE H JPYTH NPABHHA H3HCKBAHH

. JAOKYMEHTAIUA 33 KOHTPO:1 ¥ IIPOLISIYpH - ,

. M3HCKBAHHA 32 TEpPHOMMHA OLeHKa Ha OTIePATHRHHTE pncxoae H aJIeKBaTHOCTTa Ha
KOHTPOJIHTE M NIPOLIEAYPUTE 32 CIIPABIHE ¢ HACHTH(QHIHMPaHUTEe PHCKOBE :

e  W3MCKBAHHS 32 AOKIaJBaHe HA OTIEPATHBHY 3aryGH U NPe/IIOKeHUTEe KOPUTHpally AeHCTBYS

. pa3paboTRaHe Ha aBapyuiHM IUIAHOBE

. ofyueHne U NpoheCHOHAIHO PA3BUTHE

. eTHYHH 1 OGH3HeC CTaHAAPTH

. HaMa/lABaHSC Ha pHcKa, BETHOYMTETHO 3aCTPaxOBKd, KOTaTO TOBA € eq)eI(THBH.O
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CBUJTIO3A AJT

. [OSCHUTEJIHY BENEXKH.- KM WHMBUIYAIHA GUHAHCOB OTYET (TPOJTB/DKEHYE).

3A TOJMHATA, IIPUKITIOYBAIIIA HA 31 AEKEMBPH 2010
BeHYKY CYME ca IpeACTaBeHH B XUTISA/IM JEBa, OCESH aKO He € IOCOUCHO APYTo

5. Yupagsjenue ua GPHHAHCOBHA PHCK (IPOIBIIKEHHE)
5.6 Ynpasiienne HA KAIHTANA
TTon¥THEATA HAa PHKOBONCTBOTO € Ja Ce nom’spﬁca cHIHa KanuTanosa 6a3a, Taka ¥e ja ce MojIbpKa
IIOBEpUeTO Ha COBCTBCHMIMTE, M Ha I1a3apa KaTo. LaNno, W Jia MOXe Jia Ce OCHIYpPAT YCIIOBHA 3a
paseuTHe Ha GusHeca B Gbmewie. IIpes rojyHaTa He € UMano IPOMEHH B YIPARICHHETO HA KalUTANA
Ha JpyxecTBOTO.
6. OnepATHBHH CETMCHTH
JIpy>KecTBOTO KMa JiBa OTIEPATHBHH CCTMEHTA, KAKTO & OMUCAHO TO-[0My. Tezu cerMeHTH TIpeyarart
PA3NMYHM CTOKM M YCIYTH, H C€ YHPaBABAT OTHENHO, ThH KaTo 34 TIX CE M3UCKBAT PazIHUHH
TeXHONOTMYHM WM MApKeTHHTOBHM CTpaTeruy. VI3UBIHATCIHMAT [upektop Ha [IpykectBOTO
Tperaexka BRTPEIHUTS OIEPATHBHM OTYETH 33 BCEKH SIMH OT CETMEHTHTE HAH-MAJIKO BE/IHBX Ha
BCAKO TpHMeceude. MHQopMallHaTa TIO-IOMy OIMCBA OCHOBHWTE AEHHOCTH 3a BCEKH €IMH OT
CerMeHTHTE: ' '
o Orjapage O HaeM — BKJIOURA OT/IABAHETO TIOA HaeM Hpﬁ YCIOBMATA Ha OIIEPATHBCH JIM3HHT Ha
JBIDKHMO M HEABIKEMO HMYIIECTRO Ha I[py}lceCTBOTo
e Veayrn - BKTOYBA MPENOCTABSHETO Ha YCIyrH B OONAcTTa Ha Id]-I(IlOpMauI/IOHHOTO o6cny>1cBaHe
ocnrypaBaHe Ha 6e30macHOCT Ha pr;[a Y JIPYTH.
I/IHq)opmaum OTHOCHO pe3yNTATHTE HA BCEKH OT onepaTuBHme CEerMEHTH € IpeacTaBeHa Mo-Iomy.
Pesy/ITaTuTe Ha CerMEHTHTE Ce¢ OeHsBAT Ha 6a3a Texuure nevandu W 3aryOW mnpeny JaHBIW, Taka
KAKTO €& BKIIOUEHH BBHB BHTPEUIHHTE ONCPATUBHM IOKMAJIH, KOHMTO C€ IPErieKnaT oT
H3MBIIHHTEAHHS qupexrop Ha JpyxectBoto. Ileuanture u sarybure Ha CETMEHTA CE M3IIOJ3BAT 3a
OLEHKa HA TEXHHTE Pe3ynTaTH, TEH KaTo DPBKOBOACTBOTO CUMTA TasW HHpopMaluMd € Hal-
peneBaHTHATA [IPH OLEHKa Ha' peByJITaTHTe Ha OTJEIHATE -CerMEHTH M [iPH CPABHEHHETO UM ¢ Opyru
APYIKECTBA ONEPHPAIIH B CBLIMTE HHIYCTPHH.
CerMenr OTnaBaHe MO HAEM Yemyrn JIpyru/HepasnpegeneHd Obwo
2010 2009 2010 2009 2010 2009 2010 2009
TIpwxons OT BLHIIHN 1,359 . 1,097 379 435 - - 1,738 1,532
KITHEHTH . . _ :
IpyTH IPUXONA 0T 12 2,239 - - ~ L103 487 1,115 +2,726
BBHIIHH KIHEHTH '
Pazxonu ‘ 17 (314) @O - (23 (1,471) (1,179) (1,518  (1,516)
AMopTH3aIMH (1,222) {1,193) (23) (23) {46) {102) (1,291) (1,318)
Pesynrar oT cerMenTa : .
0T AeHHOCTTa 132 1,829 . 326 389 {414) (794) 44 1,424
AXTHBHU Ha _
CEerMeHTHTE 22,266 22,700 316 683 34,958 36,399 57,540 59,782
3annioKeHHs Ha _
CErMeHTH - - 14 23 3,249 5,450

3,263

5473

Hepasnpe/eneHnTe aKTHBN BKITIOUBAT OCHOBHO MHBECTHLIMH B JIBLICPHU Apy:ecTra (Bik Gein.17).
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CBHIJIO3A AT

- TIOSICHUTEJIHH BEJIEXKU K'bM UHIMBUIY AJTHAS ®UHAHCOB OTYET (IIPOJABJDKEHUE).

3A TOJMHATA, ITPUKJIIOYUBAIIIA HA 31 JEKEMBPU 2010 -
BCuHKH CyMUY Ca TIPEJICTABEHA B XHIL{H JIeBa, OCBEH AKO HE ©.NOCOUCHO PYTO

Hpuxoxu oT npoAakoH H HAEMH

ToauHara, CopnHata,
NPHKTIOYBALA  TIPHKITIOYBAIA
Ha31.12.2010 ©a 31.122009
Ipuxogu ot npoaaxba na yemyri 379 435
TIpuxonH OT HaeMH 1,359 1,097
Ofo npuXonn oT npo,uaxdin H HAeMH 1,738 1,532
TpuxomuTe OT MPOAAKOH Ha YCITYTH ¥ HAGMH ¢a pealM3upatH OT CACIIKH B benrapus.
dpyru npuxogu
Topunara, TonuHaTa,
OPHKAUBAIE  [PHKIIOYBAIIA
Ha 31.122010  ®a 31.12.2009
Hpnxb;m oT oceobOK aBaHe Ha ITPOBU3MHI : S 49 182
Heuan6a oT Apoaxta Ha MaTepHaId ‘ 8 177
[TeyanGa ot npofax0a Ha ABATOTPaHHH aKTHEH . 12 2,239
Ipuxoau oT npojaxGa Ha BerIepotuy emucun (Gen. 30) 331 -
Hpyru npuxoau 715 128
00wo ApyTH NPUXOAH 1,115 2,726
JIpYrH TIpHXOH c€ CBCTOAT OCHOBHO OT IpofaxkGa Ha CKpar.
Ileganfara oT Npoaax6a Ha ABATOTPAIHH aKTHBH € OIPEENeHa KaKTO CleABa: -
Tonunara, Tonuuara,
NPHKIOUBAINA  [PHKIIOYBAILG
Ha 31.12.2010 ma 31.12.2009
TIpuxonu oT Npogax0da Ha ARIroTpaliHA aKTHBH _ 12 4,178
BanancoBa cTOHHOCT Ha MPOAANCHUTE AKTHRH . - (1,939)
TTeuan6a oT npoaax0a Ha IBITOTPaiHY AKTHEK ' o 12 2,239

Tpes 2009 JipyxecTBoTo € mpofano IMOTH, MAITHHH, ChOPTLIKEHHA U 000PY/IBaHE Ha IPHCTAHHITEH
xommiexc Ha ,,ITopT Bumun Hopa” AJl no nasapHa nena 4,000 xun. 1B, npy 6anaHcoBa CTOHHOCT Ha
axrupure 1,000 Xwr. JiB. B He PYHKIMOHMPALHM AKTHBH B MPOLEC HA MATpaXIaHe Ha ,EroTekHuKa”
OO/ o nasapHa nena 165 xui. 8. npu G6ajaHcoBa cToHHOCT 939 Xun. JIB.

Paszxoau 3a MarepHaTd

TomaaaTa, Tonunara,

MPHKTIOYBAIA  TIPHKIEOUEALIA

Ha31.12.2010 #a31.12.2009

Banaicora CToMHOCT Ha IPOAANICHH MATEPHAIH - 9
Pazxoau 3a KOHCYMATHEH ¥ IPYTH 142 62
142 71

OB10 pa3xoan 32 MaTepHaIH
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10.

11.

12.

13.

CBHIIO3A ATl

TIOSICHUTEJTHY BEJTEXKH KM UHIUBUAY AJIHAS ®UHAHCOB. OTYET (IIPOJYbLIDKEHUE)
3A TOIIMHATA, TIPHIUTIOUBALLIA HA 31 JEKEMBPH 2010 :
Bewuru CYMH Ca NPEACTaBEHU B XWIIAAH JIERA, OCBEH AK0 HE € II0COYUCHO IpPYIC

Pa3xonn 3a BLHIIHH YOIYTH

['omuHaTa, lNonwHara,
NPUKIMIOYBALLA  IPHKIYBALA
Ha 31.12.2010 ma 31.12.2009
Pasxonu 32 periiaMi KOHcynTauHH T - 36
Pa3xo/iH 3a OXpaHa 114 23
3acTpaxoBKH 41 17
YeIiyrd 3a nepcoHana 21 8
KoMyHuKaIn 20 27
KoHcynTaHTCKH B IPaBHY YCIYTH 47 314
Haemu - 16
Hpyra pazxonu 105 86
O0Imo pa3xols 3a BLHITHH YCIyTH. 355 527
Pasxoau 3a nepconana
TopuHara, Tomunara,
NpUKAIOYBANA  IPHKIOYBAlA
Ha31.12.2010 8a 31.12.2009
3ammati 469 576
3ampmkeHUA 3a ICHCHOHUpPAHe - 1
BHOCKH 32 COLMAIHO U 3IpaBHO OCHIYPABAHE 60 84
O6mo pa3xoay 3a NepcoHai 529 661
Jpyry pasxonu
Tonwnara, Tl'oguHarta,
 NpUKDOYBAIA  PHKTOYBALA
. . Ha31.12.2010 Ha 31.12.2009
Otnuceane d 00C3LEHKA HA B3eMaHUs ' - 48 17
Ofe3leHKa Ha MaTepRAalHH 3aNacH 217 -
Pa3xony 3a MeCTHH TaKCH W JaHbLK 62 20
Pa3xo/u CBbp3aHH ¢ Mpoaax6u Ha BEITIEPORHH eMEcHH — Ben. 30 73 181
Jpyru ‘ 92 39
0010 npyry pazxonu 492 257

Ilpuxoan/(pasxoau) 3a JaHEK BHPXY neqanﬁaTa

PazxomHTe 3a AAaHEK BBEPXY neqanﬁa’ra 3a TOMHHATA, PAKIFOIBAIIA Ha 31 nexemepu 2010 u 2009 ca

KaKTO cneapa:

Texymn pa3xos 3a AaHEK nevanta

Tonnnara,

OTCPO'-IBH JanbK BBB BPB3KA C B'BSHHKBaHe 41 oﬁpamo I'IpOﬂ'BJIeHHC Ha -

BPEMEHHM PA3IUKH
O61mo npuxonw/(pasxonn) 3a ,uam,un

TopuHara,
TMPHKIIKYBALIA npnxmoqaalua
ga 31.12.2010 ua 31.12.2009
(24) (56)
37 - (103)
13 {159)
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13.

CBUJIO3A AJl

TIOACHWTEJHH BEJIEXKY K'bM VHIUBULY AJIHUA ®UHAHCOB OTUET (IIPOJIBIDKEHUE)

3A TOJMHATA, [IPUKJIIOUBALLIA HA 31 JIEKEMBPH 2010
Berakn CYMH Ca HpCHCTaBCHH B XHITAOH JI€BE, OCBCH atco He € NoCo4ueno Apyro

Ilpuxoan/(pazxoan) 3a JaHbK B'bpxy nevandara (MpobIKeHHE)

Haurcnenyara Ha eeKTHBHKA JaHBUEH MPOLEHT ¢4 MPEACTABEHH B Ciie{HATa Tabnuua:

INewanta/(zaryda) npenn obnarane ¢ JaHBIYU
IMpunoxuMa FaHBYHA CTaBKa

JarpueH pa3xo/(TIpHXo. ) 0 IPEIOKUMA JaHBYHA CTARKA
HampaeH edexkT OT HeNpH3HATH BPEMEHHH pasiuKH B IPEXXOIHH

[EpHOIH
Q6o npuxon/(pa3xon) 3a JaHBK
EfexTrBeH jaHbYeH NPOLIEHT

OTCpO'-lCHPlTC AaHBYHH aKTHEH H ITACHEH Cd KaKTO CJICIEA.

OTcpoueHH AAHBYHH AKTHBH
O6e3uekka Ha MaTepHAIHH 3aracH
(O0eslieHKa Ha B3eMaHnl

{IpoBusun

Hemartepnanuy akTHBn

OB10 oTCpoYeHH JaHBEYHH AKTHBH
OTcpoveHn JAHBYHH NACHBH
HmotH, Mamiuy, crophKeHHs, 000pyABaHe
Hemarepuanau akrisu '
W HBECTHIIMORAN HMOTH

OB1mo oTcpoYeHH TaHLYHH NACHBH

OTCpO'-IeHH HNaHBb4YHH ITACHBH, HETHO

T'ongwnaTa, Tomunara,
' IPUKIIOHBAINEA  [PHKNIOYBAIIA
Ha31.12.2010 wua31.12.2009
(45) 1,691
10% 10%
5 {169)
8 10
13 {159}
29% 9.4%
KeMm Kem
31.12.2010 31.12.2009
33 13
1 3
1
- 3
35 25
1,674 1,683
4 -
_ 11 33
1,689 1,716
1,654 1,691

OTcpoueHHTe JaHBYHH aKTHBH M racuek KbM 31 nexemepu 2010 um 2009 ca usuycineHu karo ¢
W3IONI3BAHA NTAHBYHA CTABKA B pasmep Ha 10%, omnpenenena ChrIacHO M3MEHEHHETO Ha 3aKOHA 3a
KOPIIOPATHBHOTO NOIOXOAHO OGNIaraHe ¥ NPHIOKHMA 33 EPHOUTE Ha PeanuzipaHe Ha BPEMEHHHUTE
paznuky. M3MCHEHHETO Ha OTCPOUSHHTE [JAaHBLH € OT4ETEHO KATO MPHXOM OT OTCPOYEHH JAaHBLM B

OTHETA 338 BCCOOXBATHHA AOXOM,.
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14.

CBHIIO3A Al

[IOACHUTEIHH BEJEXKH KbM HIIMBHI{V AJIHUS ®HUHAHCOB OTYET (IIPOJIBJDKEHHE)

3A TOTUHATA, TPUKITIOYBALLA HA 31 JJEKEMBPY 20 10

Beuuxy CyMH ca DPEACTABEHH B XHIIA/AY JIeBa, OCBEH 2KO HE & IIOCOYEHO JIPYro

HUmMOTH, MAIIHHY, CLOPL/KEHHAs H 000pyABaHEe

Omuemna cmotinocm

. Cango xbM 1 sHyaps 2009

[punobutu

Ornucasy

TpaHchepn

Canno ¥em 31 pexemepn 2009
[Tpunobutu

Ormicasi

Tpaucdepn xeM UMCO
TpascdepH kbM HeMATCPHATHA
aKTHBH - Dem.15

Canpo xeM 31 nexemBpu 2010

Amopmusayus

Cango xem 1 amyapu 2009
ToawiiHa aMOpTH3ANA
OTouncanu

Canpno.xpM 31 aekemepH 2009

‘ToppriiHa aMOpTH3ALMA

OTtmacanm
Canpo xsM 31 pexemspn 2010

Fanancosa cmotiinocm ‘
KoM 1 auyapu 2009 roquna

Kem 31 pexemppu 2009 romima
KuM 31 nexemspu 2010 rofusa

Mamung,

3ems u chopiakenun 1 Tpanenopt-

Pasxonu 3a

Cronanckn npugobupase

erpaau oﬁopynna‘ue HH CPCACTBA _ MHBEHTAD ua HMCO O6mo
1,026 29,668 664 195 2,016 33,569
o 358 .19 - 55 432
@D (1,525) (21) €))] (942) (2,516)

- 17 L. - (17 -
1,005 28,518 662 138 1,112 31,485
22 10 10 ) 29 71
(8) (290} ©). 3 - G)

- 976 - - (976) -

- - - - (36) (36
1,019 29,214 663 130 120 31,205
283 8,292 486 191 - 9,252
- 25 1,i25 44 4 - 1,198

- (559) (18) ) - (584)

_ 308 8,858 512 188 - 9,866
25 - 1,103 41 - 1,169

(268) (9 () - (285)

333 9,693 544 180 - 10,750
743 21,376 _178 4 2,016 24,317

. 697 - 19,660 150 - 1,112 21,619
686 19,521 119 - 129 20,455

BEB Bph3ka ¢ obe3rcyueHus o JOTOBOPH 3a Gankosn obbpApadTH U 3aemu Ha Caunonen BEAJ[ (100%

ABINEPHO JIPY’KecTBO) HpyxecTBOTO € HIIOTEKHpaso WMoOTH, MaMHHK, CBOpPEXKEHHA H obopylsane C
Ganancosa croiEoct 17,279 xwr. ns. u 18,382 xwinie. kbM 31 aexemppy 2010 u 2009 croTBETHO.

J{py/KeCTBOTO OTIABa MOJ HaeM 3a BPCMEHHO U BLIMEB/HO HOJi3BaHe [IpH YCJIOBUATA H
JE3HHT MAIIHHH, CHOPEKEHHS ¥ 000py/iBaHe Ha JPY)KECTBa ONCPHPAlM HA TOPUTOPHUATA Ha Caunoza

ATL

a OMepaTHBeH
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15.

CBUIIO3A ALl

OSCHUTEIHW BEMEXKH KbM MHIVBYY AITHUS SHHAHCOB OTYET (ITPOALIDKEHME)

3A TOOMHATA, [IPUKJTIOUBAILIA HA 31 IEKEMBPH 2010

Beougkd cyMi ca IIPeACTABeHN B XWISIH JIeBd, OCBEH aKo He € HOCOUEHY IPYIro

HemaTtepnajsu akTHBH

‘Omuemna cmousocm

Canpo kM 1 syapy 2009
Canno xbM 31 mexemspH 2009
[TpumoGuta

Tpauchepu OT pasxosM 3a npH00HBAHe

Ha UMCO - 6en. 14
Canzo kM 31 pekemspr 2010

- Amopmusayus

Cango xem 1 suyapn 2009
TORMIIHA aMOPTH3ALMA
Canno xbM 31 mexkemspH 2009
IofMITHa aMOPTH3aLIA
Caino xbM 31 nexemspr 2010

Fanaucosa cmotinocni
Kzm 1 aayapu 2009 -

KoM 31 nexemepu 2009
Kem 31 nexemBpu 2010

Pasxo;in 3a _

passoiina peiinoct _ Jlunehsn Codryep Hpyru Qo
29 143 317 18 507

29 143 . - 317 18 507

- 7 - 7

- - 36 - 36

29 143 360 18 550

29 129 317 14 489

- 4 - 3 7

29 133 317 17 496

5 5 1 11

29 138 322 18 507

- 14 - 4 18

- 10 - 1 11

- 5 38 - 43
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16.

17.

CBHWJIIO3A ATl

. TIOSICHUTEJIHH BEJIEXKKHU KM MHIUBUY AJIHHS ®UHAHCOB OTYET (TTPOJIBJDKEHIE)

3A TOTHWHATA, TIPUKITIOUBAILLA HA 31 NEKEMBPH 2010
BCUUKH CyMH Ca IIPEACTaBEHH B XMIAAH I€BA, OCBEH aKO HE € MOCOHUCHO Ipyro

NupecTUIHONHA HMOTH

Kem Kum

. 31.12.2010 31.12.2009
OTueTHa CTOMHOCT KBM | AHYapH - - : o - 2,883 2,892
OTnucanld - (9}
OT4eTHa CTOHOCT KbM 31 JeKeMBPH 2,883 2,883
Hatpynaua aMOpTH3aiusA XbM 1 AHyapH ' SRR 852 739
CofMmia aMopTH3al®as . . - - 3 L 110 113
HaTpynaHa aMOpTH3aLis KbM 3 1 leKeMBpH L - 962 852
BanadcoBa CTOMHOCT KbM 1 AHyapu o ) 2,031 2,153
Banancosa CTORHOCT KbM 31 mexeMBpH . ' 1,920 2,031

JIpY’KECTBOTO OTAaBa MO HAEM 33 BPEMEHHO H BB3ME3NHO NOM3RaHe 36MH M crpaju Ha APYXKecTRa
OTiepUpAallld Ha TepUTOPHATA Ha Ceunosa AJl, B Tasd BpE3Ka 3eMsra H CTPAjUTe BIUTIOUCHH B
OTHAACHOTO MMYIIECTBO ¢ LPEICTABEHH KarO WHBECTHITHOHIH. MMOTH kM 31 mexemspa 2010 u
2009. - '

Kem 31 mexemspu 2010 crpaeennusaTa CTOLMHOGT HA WHBECTHIMOHHUTE HMOTH € OLpeAeneHa Ha
4,447 xwus.48. OT JTHLUEH3UPAH HE3ABUCHM OLICHHUTEIL. :

. FMuBecTAINH

KoM 31 mexemspr 2010 u 2009 uHBECTHIMUTE ¢& CBHCTOAT OT MHBECTULMY B JBLIEPHY JIPYKECTEA H
MHBECTHIIAA HA PAsTIONoKEHHe 3a posiakda. ' ‘

17.1 HEBeCcTHMHHY B IbLLIEDHM JPYiKeCcTBA

2010 2009

- .OryerHa Tsin OTueTHa Ilsn
HpyxecTBO : ‘Onucanye Ha NeHHocTTa " cTOHHOCT cToiHOCT
Caunonei EAJT .. TipoMBOACTBO HA UEMyNO32 33,154 . 100% 33,154  '100%
Exocsun EOOJ, S Co .
Bearapus JocTaBKA Ha ABPRECHHA 5. 100% 5 100%
Ceunosa Bue EOO]I, o C '
PymbHIA JlocTaBKa HA SBPBECHHA - 100% - 100%
QB0 HHEBESCTUIUHA B ABLIEPHH APYKecTBa - 33,159 33,159

IIpes 2007 r. JIpysKECTBOTO € YHUPEHIO CBOC mmebHo npysiecrso- Cpunosa buo EOOQOJL, PympHui.
JpysKecTBOTO € © xanuran 200 pyMBHCKH e (100 nepa). ‘OCHOBEH MPEAMET HA nefigoct Ha CBHIIO3a
Buo EOOJ] e socraBkaTa Ha abpeecuia 3a CBHIONEN EAJL. C :
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17.
17.2

18.

19.

20.

CBHJIIO3A AI[

. HOACHWUTEJHH BENEXKH KbM HHILI/IBH,I[V AJIHHA ®HHAHCOB OTHET (HPOI["I:JDKEHI/IE)

3A TOJIMHATA, TIPUKIIIOYBAINA HA 31 JEKEMBPH 2010 -
BCu9KH CYMH Ca [IPEICTABEHH B XIIIALH JIEBa, OCREH aKO He € [IOCOUEHO JIPYTO

HHEBecTHUHH (SPOXBJIKEHHE)
PnpecTHuHN HA pa3snosioxeHne 3a npogaxba

WHBECTHLIMATE. Ha. PasMONOMEeHHe 3a Mpofakba NpeincTaBussaT JI0OBE B THPrOBCKH APY/KECTRA,
BBPXY KOHMTO [JIpY’KECTBOTO HE YLPaXKHABA KOHTPON MK 3HAUMTENHO BIMAHue. Ilopaau nunca Ha
Na3apHH IIeHH, Te3H HHBECTHIIHH Ca [Ipe/ICTABEHH N0 ce5eCTOHHOCT.

Hpyxectro . . - : : - Kem KM

' . ' , 31.12.2010 31.12.2009
KK Banmymop 2 2
®onp Uumyctpus ' L : : 6 ' 6
OB HHBECTHLIEH Ha PA3NIONOKEHHe 33 Iponaxba 8 8

MartepHanHH 3anach

Knm Kwm

31.12.2010 31.12.2009

CypORMHH H MaTepHAITH ' - 222
Croku .- 18
OBmo MaTepHalTHI 3aTACH A ' - 240

TIpes 2010 HpysxecTBoTo € oT4eno 217 xua.Jie. 00e3leHKa Ha MaTepuaiHy 3anack. Kem 31 exemMspu
2010 JHpyxecTBOTO OTYHTAa HyNeBa CTOHHOCT Ha MAaTepUaNHWTE CH 3amacH, TMOpagu HAuMClIeHa
obe3LieHKa B pasmep Ha 328 Xumn.is,

THProBeKH H APYTH B3eMAaHHS

Kem Kbm
31.12.2010 31.12.2009
BzeMaHua no mpoxaxbu 7 ' 231 - 198
Tpeannamania ' ‘ : 5 3
Hauucnenns mo npogaxOu Ha BamMalleHn B’bI‘J'Iepo,EI,H.lrI EMHCHH — Gen 30 404 -
Jpyru B3eManus 12 75
O6mo THProBCKH U APYTH B3SMAHHAL : 652 276
3aemn
o K’},M KM
_ _ ' 31.12.2010 31.12.2009
3aeMu NPeIOCTARSHH HA (PU3MHECKH JTHIIA - 248 248
3aeMu MpelocTaBeHH Ha IOPHAMYECKH JTHIIA . : - 7
0061uo 3aeMu . 248 255

3aeMHTe MPEIOCTABCHH Ha (DU3HHECKH [IUMLA IIPEACTABNABAT Heobe3neueH 3aeM NpejocTasen Ha GUBLI
CIy»HTen Ha Jpy>KecTBoTo, cpelln KoroTo JpyKecTBOTO BOAH CHAeOHO JIENO 3a Bh3CTAHOBABAHE Ha
zaema. Kum 31 pexemppu 2010 1 2009 He e HauncieHa obe3LieHKa Ha 3aeMa, TBH kato JIpyKecTBOTO
CYHTA, e CyMaTa e BE3CTAaHOBHMA. -
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CBHJIO3A Al
-,HOHmﬂﬂEHHHEEmaniK%MJﬁﬂmmHﬂYAHHHHQHHAHCOBOTqEramoanmEHHm

3A TOIIMHATA, ITPUKJTIOUBAILIA HA 31 HJEKEMBPH 2010
BeudKH CYMH Ca TIDEJICTaBEHU B XUIISM JIeBa, OCBEH ak) He & IIOCOYEHO IPYro

Iapn 1 napyIHy eKBHBAJIEHTH

Kem Kem

31.12.2010 31.12.2009

Tapuasn cpefcTBa B Gpoii ' 1 1
Tlapwynu cpefcTea B OaHKOBH CMETKH . - . - 21 641
O6mo mapy ¥ NapHTHY eKBHBANICHTH 22 642

KanuTalk n pezepBu

Kem 31 nexemepa 2010 1 2009 aKLlHOHepHHﬂT KanuTal e paznpeneneﬂ B 31 ,754,944 Gpos akuuu ¢
HOMMHAJ | JIeB, KAKTO Cle/Ba:

2010 2009
Arxyuonep ) : Bpoii akyuu % Bpou axyuu %
AP.YV.C. Xonmuar AT, Ceulios 25,615,674 81 25,397,674 80
KBD ' 4,000,000 13 4,000,000 13
HVB AG ATHENS 724,801 2 724,801 2
Crunoza 2000 : 598,790 2 598,790 2
Maltins MaHH(peK%pHHr . : - : 218,000 1
Ipyru _ : .. 815679 2 815,679 2
061110 aKI{HOHEPEH KAIIMTAIl 31,754,944 100 31,754,944 100

Pezepeure ca thopMHpaHH OT YacTTa OT Medanba 3a pasmpesieNeHHe, 3ajeliHa BCAKA FOAMHA MO
peluenye Ha 061OTO cHOpaHHe Ha akIHOHepHTe Ha Jpy»xecTBoTo. ChrmacHo GBArapckoTO THPTOBCKO
saxoHojaTencTeo JIpy)KecTBOTO e 3ambikeHo Aa dopmupa douz Peseppen B pasMep Ha JeceT
MPOLEHTA OT CTOHHOCTTA HA PEFMCTPUPAHNI KAIHTaL. :

Pesepsure BKMOYBAT e)eKT OT HMPEONEHKA HA MMOTH, MALUMHH, CHOPBKEHMA H ODOpYABaHe TIPH
ITEPROHAYANHO TpeMuHaBane Ha [Ipyxiectsoro KbM MCOO B ~pasMep Ha 1,120 xuwnas. v 1,201
XHI.JR. KBM 31 mexemepu 2010 u 2009,

Joxogn xa axuua
OCHOBHUTE JOXOAH Ha AaKLHA C& M3UHC/IABAT KATO CE pa3fieN HeTHaTa Iedairba 3a IepHOJa,

TIOJUIEXKAIA HA PA3NIpelIc/IcHHe MEXy aKIHOHEPHTE Ha Hp}m{eGTBOTO Ha CPEHONPETCrICHUS Gpoit
Ha IBPKaBRuTe 0GHKHOBCHH AKI(MH 34 [IEPHOZa.

Kem - Kem

31.12.2010 31.12.2009

[Tegan6a/(zaryfa) 3a pasnpenelieHUe MeXIy aKIHOHEPHTE B IEBa (32,000) 1,532,000
Cpensonpeteryen 6poit Ha OGHKHOBESHH aKIHH ‘ . 31,754,944 31,754,944
Moxomn/(3aryba) Ha akuus (B JIeBa) - : (0.001) 0.05.

JIoXOfHTE Ha AaKUKMA ¢ HAMAJICHA CTOMHOCT ca paBHH HA OCHOBHHTE JOXOIH Ha aKIHs, opany (akTa,
4e He ChIIECTBYBAT OOMKHOBEHH aKIMH ¢ HaMalleHa CTOHHOCT.
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24,

25.

CBHIIO3A AT

LIOSCHETETHE EEMEXKH KM AHBHTY ATHHSA GUHAHCOB OTYET (TIPOLIIKERKE)

3A TOJIMHATA, [IPMKIIIOUBALLA HA 31 JEKEMBPH 2010
BCHUKH CYMH €2 TIPeACTABEHH R XA/ JIEBa, OCBEH KO HE € I0COYEHO APYTo

3apAkeHNd TIPH NeHCHOHHpaHe

CHIMacHO H3MCKBaumaTa -Ha Kojekca Ha. Tpyna M KonekTHBHU tpynos porosop (KTI) npu
IpeKpaTABaHe Ha TPYAOBOTO NPABOCTHOMICHHE, CIIE] kato paGOTHUKBT HIH CITYKUTENAT € IPUACOHI
IIPABO Ha [IEHCHH 33 OCHTYPHTENEH CTDK M Bh3PACT, JIpy:KecTBOTO € 3aABIDKEHO Jia My H3TUIaTh
ofeailleTeHKe B ABYKPATEH pasMep Ha 6pYTHOTO TPYIORO Bh3HarpaxaeHye. B cnydaii qe pabOTHHKBT
WM CTyxuTenst e paGoTn B JipyXCCTBOTO Tpes IOCHSAHMIC 10 romMHH pa3MepsT Ha
0Be3LETEHUETO Bb3IM3a Ha 1IIecTMECEUHHS Pa3Mep Ha OpYTHOTO MY TPYROBO BLIHATPLKAICHHC.

HauwucieHaTa NpoBH3UA 32 00e31eTCHHA NPY MEHCHOHHPAHC KbM 31 gexemBpu 2009 ropuna Bb30H3a
Ha 49 xwiamy nepa. [Ipubmusurenyus pasmep Ha sabkeHusTa koM 31 nexemepu 2009 rofmna ce
OCHOBaBAaT Ha AKTIOEPCKH. - AOKIAZ, NpM KOHTO ' Ce M3NON3BAHH  CIIC/HHTS mapaMeTpu U
NIPEIOOKEHH: ' S

. HopMma Ha aucKOHTHpaHe: 6%; . ‘
. QuakpaHo yBenudenue Ha 3amiature: 0% mpes bPBUTE TP TOAMIIM, 3% 3a 10CAeABALIHTE
TOJTHHMU;

JTara Ha IEHCHOHHpPAaHe: CHIVIACHO PA3TIOPeAbHTE 32 NPOCITYIKEHO BPEME 1 BBSPACT.

Kom 31 mnexemspu 2010 JIpyrkecTBOTO He OTYHATA 3a/(b/DXEHHS 32 MEHCHOHAPAHE, THH Kato bpod Ha
CITY)KHTEINTE € HaMaleH SHAYMTEIHO TOPAAH TPeCTPYKTypupaHe JieHHocrTa Ha JIpyXecTBOTO
HETOBMTE JBLIEPHH APYKECTBA. 3aib/DKCHHETO KBM 31 nexemepd 2009 B pasmep na 49 XHILIB. €
TIPH3HATO B OTUETA 32 BCEOOXBATHHA noxop kato npuxos (rmk 6ei. 8)

JIuXBeHH 32eMHK

Juxpenute 3aemu kbM 31 aexemppu 2010 1 2009 npefcTaBiABaT THProBeKH 3aeMi OT CBLP3aHH JIHLA
(Bik chio Gen.28), KakTo cuensa: '

Kem KM
o : - : ©31.12.2010 . 31.12.2009
A.P.V.C. Xonauur Af, Cprmos 475 300
Kpacuamup Jaues - 145
Q060 TMXBeHH 3aeMHU : 475 445
JIMXBEHUTE 33CcMH ca Heobe3neueHH, Che CNEAHNTE APpaMeTpH:
Kpegurop Bamyra ~ Jlmeen  Manex BallaHe KeM Banatc KbM
TIPOLIEHT ‘ 31.12.2010 31.12.2009
3-MeceueH
APY.C XonpunAr EURIBOR
AJl, CBHinos ~ Espo - mmoc 4% 2011 475 300
Kpacumup [laues . Jlepa T% 2010 - 145

Q6110 JIMXBEHH 3aCMH ’ ) 475 . 445

32




CBHJIO3A ALl

- TIOSCHUTEIHYE BEJEXKA KbM UHIUBUIY AJTHHA GMHAHCOB OTYET (TIPOABLKEHHE)
3A TOJIMHATA, [IPUKITIOYBAILIA HA 31 TEKEMBPU 2010 L
Beuuky CYMH Ca IPefiCTAaBEHH B XAIAAM JIEBa, OCBCH ako He € II0C0HEH0 ApYro

26. THProBeKH H APYCH 32TBIKEHAS

KeMm Kem

31.42.2010 31.12.2009

3ab/Ke T KbM NOCTABYHLIH . - 713 1,137
JagbiuKeHI KbM [epcoHana I 50 53
3a/(b/IKEHHA TT0 10TOBOP 32 LIECHS . : .- 349
BaNBLKCHINT KBM ABPKABAIS GIOKET o : 70 ' 202
3annKeHHs 33 Takca BONONONIZRAHES ‘ : : 1060 . 186
3anbIpKeHna 1o COIMAIHC OCHTYPABAHE | ' ) 10 10
Tlony4desd aBaHCH ' ‘ 13 40
Jpyri zagpiikenns ' 168 267
O61ma TEProBCKH W OPYIH 331 bKCHHA N 1,124 2,244

27. MHHAHCOBH HHCTPYMEHTH

27.1 KpeanTeH pHCK

OTyeTHaTa CTOMHOCT Ha QJHHaHCOBHTe AKTUBH MNPEACTaBIARa MAKCHMAaNTHATA KDEAMTHA CKCTIO3MLMA.
Maxkcumanaara KpPEOHUTHA EKCIIOIHIHA KBM JaTaTa Ha Q]HHaHCOBHSI OTYET €.

Kwm Kem
31.12.2010 31.12.2009
(DHHAHCOBH AKTHBH Ha Pa3NOJIONEHHe 32 Tpofaxoa ' 3 3
3aemu o . ' 248 - 255
THPrOBCKH M IPYTd B3eMaHMA, BKI. OT CBBP32HH JIHIA 1,686 1,814
[Tapu ¥ IAPUHHY EKBURATCHTH ' 22 641
Q010 KpeaHTEA SKCTIO3UIHA ' - ) 1,964 2,718

JIpy>KeCTBOTO HSIMa KPEAMTHA eKCIO3MITHA KM Yy KIEeCTPaHHH KOHTPAreHTH.

BrapacroBaTa CTPYKTYpa Ha THPTOBCKMTE W ApYrM B3e¢MaHHMd Ha JIpYXKECTBOTO KbM JaTaTa Ha
(bMHAHCOBHSL OTYCT €: : '

2010 2010 2009 © 2009

BpyTtna cyma Odesmenxa BpyTHa cyma Obesuenxa

C HeHACTBITMII NAJEK _ 429 S . < ‘ ' -
Tpocpouern go 90 nena - 227 S - 308 -
Tpocpoucu oT 91-180 mau . 11 - 963 -
TIpocpouenyu Hax 180 jam 1,025 6 - 141 30
1,692 . . 6 1,844 -30

BsemanusTa npocpouern xan 180 muu kbM 31 mexemepu 2010 srmousar B3emaHusa or CBHioNen
____ _EAJ=rpasMep Ha 849 Xun.is., KouTo JIpy:KECTBOTO HE CHHTA 32 003IICHEHH. : o
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CBHJIO3A AT

TIOSICHUTEJIHH BEJEKKY KbM MHAVBUIYAJHUS GHHAHCOB OTYET (IIPOJIBIDKEHUE)
3A TOIMHATA, [IPUKJIIOUBATIA HA 31 JIEKEMBPH 2010
BCHYKM CYMH C& PEJICTABEHH B XIISAIH JIERa, OCBEH aKO HC ¢ OCOUESHO JIPYTro

27. OunapcoBH HHCTPYMEHTH (IPOALTKEHHE)

271

OGe31eHKUTE HA THPTOBCKH M APYTH B3EMaHHs pPE3 FOIHHATA Ca KaKTo cJefBa;

OfesueHka Ha 1 AHyapH
OTnycaHy B3eMaHus

Kpeauren puck (IpOXbIKeHAE)

Bw3cTanoBeHa ITpes rogHHaTa obesneHKa -

Oe3neHka Ha 31 AeKEMBPH

27.2 JIMKBHAEH PHCK

Kem

Ksm

31.12.2010 31.12.2009

' 30 251
(5 (221)

(19 -

6 30

ITo-mony ca mNpeAcTaseHH - JOTOBOPHMTE Majiexky HA (PUHAHCOBH 3a/IBIDKEHHMS, BKITHOYHTENHO
OyaKBaHWTE MNalllaHMsi HA IMXBH KATO € W3KTodeH ¢(eKTa OT IOTOBOPEHH aHraKUMEHTH 38 B3aHMHO

NpUXBallaHe:

KoM 31 nexemepH 2010:

JIMxBeHH 3a8MH
TBProBecKH U APYTH 3ab/KeHNA
Q6o (rHaHCOBH NACKBY

KoM 31 gexemepu 2009:

JluxeeHu 3aeMH
THPLOBCKH H APYTH 38 1bSKEHHA
O6uio GUHAHECOBH IIaCHBH

27.3 Bajayred pHcK

OTueTHA

Jorosopenu 6 necena 6-12 mecena  Hapn 1 roguna

cToifHocT MAPHYHH TOTOUM HIH N0-MAJKO ]
475 540 540 -
1,110 1,110 1,110 - -
1,585 1,650 1,110 540 -
OTqérHa Jorapopens 6 niéceqa 6-12 mecena Hap 1 ronuna

cToiinoeT NAPHYHH NOTOUH NI NIQ-MAITKO

445 508 508 - -
2,746 2,746 2,746 - -
3,191 3,254 3,254 - -

Excriosuiuara Ha Jpy»ecTBOTO KbM BaJIyTCH pHck € HesHaduTesieH, THH KaTo MOYTH BCHYKH
nponax6u 3a 2010 u 2009 ca peanusEpaHM Ha MeCTHHs nasap -B Obirapckd jieea. [Tokynkure Ha
CTOKH ¥ yemyrH mipes 2010 1 2009 e nouTs H3LAI0 OCBIIECTBEH B OBArapeKy 1eBa. 3aeMMTe, KOUTO ca
JCHOMHWHMPAHY B HY)KIECTPAHHA BAIyTa €A OTIYCHATH B ¢BPO. IIpoMAHATA Ha BAIYTHHTE KYPCOBE HE
61 UMana CHIIECTREHO BIUAHNUE BBPXY HHHAHCOBMTE PEIYITATH Ha J{pYy>KeCTBOTO.
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27.

CBUIIO3A AJT

: HO}ICHI/ITEJIHI/I BEJTEXXKH KbM MHIMBUIY AJTHWS QPHUTTAHCOB OT‘IET (ITPOOBIDKEHHWE) -

3A T'OIHHATA, ITPUIUTIOUBATHA HA 31 TEKEMBPH 2010
Bewuki cyME ca NpeAcTaBeHH B XAIAAM JICRA, OCBEH aK0 He € MOCOYEHe- IPYTro

PHHAHCOBH HHCTPYMEHTH (MPOABJKEHME)

27.4 JIHXBeH prcK

B cneapamara Ta6nnua ce BKJTIOWBAT OTHETHATA CTOMHOCT HA cpHHchosuTe HHCTPYMEHTH CIOpex
BUJIOBETE JIMXBEH IPOLICHT:

Kom Knm
31.12.2010 31.12.2009
Hucmpymenmu ¢ fhukcupana 0oxodnocm
IIapn u napuaHU CKBHBAIIEHTH ) : ’ - 22 642
" JIUXBEHH 3aeMH ' - (145)
22 497
Hucmpymenmu ¢ niasauia 00X00HoCHm ) '
JIuxBeHH 3aeMu _ (475) (300)
(475) (300)

INpomsHaTa HA Na3apHHTE JTHXBEHH HWEA He OM WMana CHILECTBEHO BIMSHHE BLPXY (PHHAHCOBMTE
pesynTaty Ha Jlpys;kecTBOTO.

27.5 Capaseaausa cToiiHOCT

28.

CripaseiuBara CTOHHOCT Ha (PHHAHCOBHTE WHCTPYMEHTH kbM 31 mexemepu 2010 m 2009 me ce
PA3/IM¥aBaT ChIUECTBEHO OT CTOMHOCTHTE NOCOYEHH B OTHETA 33 (HPHHAHCOBOTO CHCTOAHME.

C)IEJ'IKPI ChC CBBP3aHH JHIA

Cebp3aHi uua Ha JpyKecTBOTO ca:

APY.C. Xonguar AJl(Ceumos}— MaxkopHTapeH coﬁcTBeHHK cnen 8 anpun 2008
Exoceun EQOQJ] — neIIepHO APYXKECTRO;

Crunonen Al — IRIMEPHO OPYKECTRO,

Cerunosza brno EQQJ] — neImepHo APyKECTRO;

‘ExoTekHHKa - APYXECTBO MO 0611 KOBTpO, 10 28 mexeMppu 2009

Ilpeacenarenar Ha CeBera Ha mupektopute (CJI), r-H KpacuMup [aues, yuacTea B opraHuTe 3a
ynpagpieHHe Ha criegHure J[pykecTra:

e Tpyna Texsomorms Ha Metamute (I'TM) — Amnren Banescku (Codus) — H3NBIHUTEREH
JHPEKTOD.
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28.

CBIJIO3A Al

TIOSICHUTEJIHU BENEXKU KbM UHJTHUBHAYAITHWSA @UHAHCOB OTUET (MMPOABIDKEHUE) .

3A TOTUHATA, TTPUKITIOUBAILA HA 31 JEKEMBPH 2010

BCHYKY CyMH Ca IPEACTABeHY B XHIAIM IEBA, OCBEH aKO HE & I0COYEHO APYTo

CaesKH ChC CBBP3aHH JHIA (IPOIbIKEHHE)

BzemaHuaTa 1 3a{BDKEHUATA KBM CBBP3aHM JIMIA KbM Kpad Ha rogHHaTa-ca KaKTO CIICOEA.

KeM KM
31.12.2010 31.12,2009
BzemaHiA 0T CBLP3AHH JIHIA
Cemnonen EAJ], 1,029 1,521
Exocpun EOO]T, - 18
['TM — Anren Banescku EAZ 4 2
06110 B3eMaHHA OT CBBP3aHH JIMIA 1,033 1,541
3aabKEHHA KBM CELP3aHH TAIa
Caunonuen EAJT . - 633
T'TM — Auren Baneeckr EAJY - 360
Kpacumup Jauer ' ) - -
Q0w 330BIBKEHHA KbM.CRBP3aHH JTHIA - 993
JIHXBeﬁH 3aemu — Beq1. 25
AP Y.C. Xonnuar AJ] 475 300
Kpacmvup auen - 145
QG610 IMXBEHH 38EMH OT CBLP3AHH JIWLA 475 400
O0eMBT Ha COEIKHTE CHC CB'bpsaHﬁ UL npe3 FoJHHATA € KaKTo CIeIBa:
KM KM
31.12.2010 31.12.2009
ITpopantn
Ceunonen EATL 1,664 1,418
Exoceuz EQQ]] -1 19
Erotexnuka - 211
['TM — Anren Banescku EAJL 22 21
Q0110 B3eMaHEd OT CEBP3aHM JHIA 1,687 1,669
Tlorynku
Cemiouea EAJT 28 32
I'TM — Awnren banesckn EAJL 13 360
OB 3apIKeHHA KbM CBBP3AHH NHLE 392

41

B'bBHana)KJIéHHeTO HA wWieHoBeTe HA fopaa Ha JUPEKTOPHTE K
140 xmns. (2009: 74 xun.ns.) .

M3BIHUTEN S pupekTop 3a 2010 e
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29.

30.

CBHIIO3A ATl

 [TOSCHUTEJIHH BENEXKH K'bM HHAUBHLY ATIHUS ®UHAHCOB OTUET (IIPOJIBJKEHHE)

3A TOIHATA, TIPHKJIFOUBAILIA HA 31 IEKEMBPH 2010
BCHuky CyMH Ca NPEACTAREHH B XHIIAH JIeBa, OCBEH aKO HE € TIOCOUEHO APYro

ANTaKHMEHTH 32 AHBECTHIHN

Ha 24 oxtomepud 2007 JIpy:ecTBOTC € IQIYUMIO KOMIUIEKCHO pa3spelHTe;1HO CBIJIAcHO
H3MCKRAHMATA Ha 3aKOHA 3a OHA3BaHe HA OKOIHATA cpefa. BbB Bpb3Ka ¢ YCNIOBHATA [10 U3NABAHE HA
KOMIUIEKCHOTO paspelruTento JIpy’>KecTBOTO ¢ MPUENO HHBECTHLIMOHHA NPOrpaMa 3a PEMOHT H
TOJUIPHIKKA HA CHIIECTBYBALIH CHOPBAKEHMS, KAKTO ¥ M3rPAKIANE HA HOBH 3a HEINTC Ha H3bsArBaHe
Ha 3aMBPCARAHE HA OKOMHATA Cpela HaJl JOTYCTHMUTE, HOPMH. - ' '

OGiuuaT pasMep Ha HBECTHIMOHHATA NIporpama, o00peHa OT PBKOBOJICTBOTO Ha J[pyKECTBOTO KbM
JIATATA HA W37aBaHe HA KOMITIEKCHOTO paspemmtento ¢ 15,620 xun. nepa. Ilopamu BiiusHMeTo Ha
nasapHara cpesg, kakro e ommcano B Oen. 2.6, mpes 2009 JlpyKecTBOTO HE € H3ITBJIHHAO
HHBECTHIHOHHHTE aHraxuMenTd 32 2009 B pasmep Ha 350 Xunne. B nomeiHeHve, ACHHOCTTA Ha
JIpy:KecTBOTO € MpecTpyKIypHpaHa, Karo Ipe3 2010 u 2009 npoM3BOACTBOTC Ha Lelylo3a ce
M3BBPUIBA MBLANO OT JNBLIEPHOTO APYXKECTBO Ceunouen EAJl. PrxosoncrsoTo e HH(OpMHpano
KOHTPOJIHATE OPTaHK 110 H3IMBIHEHHE Ha [I0ETHTE aHTKIMEHTH 32 [IPOMAHA B CPOKOBETE HA TAXHOTO
manpanende. KoM 31 mexemepy 2010 WHBeCTHIMOHHMTE . aHFAXMMEHTH Ha JIpyXKecTsoTo ca
H3MBIHCHH,

CHO])BBYMCH“E 3a npouamﬁa Ha HAMAJIEHH eMHCHH

Ipes cenremepu 2003 roamHa, JpyKecTBOTO © CKIIOUMIIO CTIOPA3yMEHHS ChC CeerosHara OaHka (B
KAYECTROTO  Ha JOBEPEHHK Ha IIPOTOTMIIHHA BBIiepofeH (OHm) 3a JOCTaBKa H npofaxba Ha
HaMANICHH €MHCHH HA TIAPHWKOBH Ia3oBe. YCIOBHMATA H2 CIOPa3yMCHHETO Ca B CHOTBETCTBHC C
PamkosaTa KoHBeHis Ha OOH 3a IIPOMEHHTE B KIIMMATa M MEXaHM3Ma 38 CEBBMECTHO U3MBIHEHHE
10 TpoTokoa or KHOTO W BCHYKH PEIICHHMS, AMPEKTHBY, MOJATHOCTH U MPOLEAYPH BE3LPHETH OT
npemxonuuTe. CHINACHO YCHOBHATA H& CIOPA3yMCHHETO, NOBEPEHHKBT CE ChIIACABA Na 3AKYMH
nepeute 500,000 mMeTpuqHK TOHa CO2 exBMBANEHT HAM&JEHH EMHCHH Ha TIAPHHMKOBH IasoBe,
resepupany ot “IIpoexT 3a M3rapsHe Ha GHomaca” IIOJTydaBa OMIEATA [a 3aKYIH HONDLIHHTETHH
KONMUeCTEA OT HAMANCGHH eMHCMM B pasMep He mopede ot 1,000,000 merpuunu tota CO2
eKBUBAJICHT. TO3H IPOEKT BKIIOYBA MHCTATHPAHE H eKCIUTOATAIMS Ha KOTEJ 32 Harapane Ha Guomaca,
3a KONTO KaTo TIOPHBO CE€ M3IION3BAT ABPBECHH OTHAfBUM IPOH3BEAEHH OT 1ENYJIO3HOTO
npousoxcrBo Ha Ceunosa AJl. Ilpes 2004 cnopasyMcHHETO € TIPOMEHEHO, JOBEDEHHKET Ce
ceriacasa ga sakynd nepeute 450,000 MeTpuuHH Tona CO2 exBHBaNeHT HaMalleHH €MMCHH Ha
ApHHKOBH ra3oee Ha obma CToHHOCT 1,575 XHLILA,

Ipes rogunute J{Py>KecTBOTO ¢ PEATH3UPANIO CIISAHHTE HAMAJICHHS Ha eMHCHH:

Topuza HaMasneHHe B TQHOBE

2004 ' 18,935
2005 - 45,449
2006 ' : 48,445
2007 © 33,053
2008 : 45,959
2009 23,766
2010 , - - 54,696
O6mo 2a nepuoia 270,303
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CBWIO3A Al

TOSICHUTEJIHM BEJEXKHW KM HHAUBU Y ATHUA ®UHAHCOB OTYET (ITPOJILIDKEHHUE).
3A TOJTUHATA, TIPUISTIOUBALLIA HA 31 IEKEMBPH 2010
BCEHUKH CYMH 4 IIpeJICTABCHH B XIIANH JIEBa, OCBEH aKO HE € MOCOIEHO APYTO

CnopazyMeHHe 32 EPOAAXDGa HA HAMAJIEHH eMHCHH (TIPOXbJKEeHHE)

IIpez 2010 pyecTBOTO OTHYHTA NpUXOIH B pasMep Ha 404 xmr.Jis. oT poakba Ha peanu3upaHoTo
HamasieHue Ha emucHH 3a 2009 u 2010 roguna. Ha 16 Hoemepn 2010 Jlpy:KecTBOTO € H3NpaTUiIO IO
CeetopHaTa Oanka [ofuimHu Jokinaad no npoekt Koren 3a O0moMaca 3a TeéHEpHpaHH BBHINIEPOAHH
emucuy 3a 2009 u 2010 cermacHo M3ucKBaHWATa Ha porosopa. Jlo matata Ha opobpenue Ha
HACTOAIIMY WHAMBHEyalneH (GHHAHCOB OTUeT, JIpy:KecTBOTO HE € TMOIYYMIO OKOHYATeIIHHUTE
Bepu(HUKAMOHHY [OKIafu win oTka3 oT CeeroBHata Gamka. Thil kaTo [IpyXecTBOTO ¢ CIIA3HIO0
BCMYKH HM3MCKBAHHA HA JIOTOBOPA, PBHKOBOACTBOTO OYAKBA, Ye OKOHMATENHMTE BepH(MKAITHOHHH
INOKJIaZH HAMa Ja ce pasnmaBaT CBINECTBEHO OT HAHHKWIE B I‘onHmHuTe JIOKNIAZY M3IPATCHH [IO
CeetoBHaTa baHKa.:

YceNoBHHE 3a0bIKEHH
JoroBopu 3a 3aeMH

Tpez HoemBpu 1 fekeMBpr 2005 JIpy)KecTBOTO € CKIFOYKIO AOTOBOPH 3a 6ankosu kpeauTi ¢ EbBP u
HUE 3a ¢unancupase Ha NPOEKT 32 YBETHYABAHC KaNalMTeTa Ha MPOU3BOACTBOTO HA MENy03a.
O611aTa JOroBOpeHa CTOHHOCT. Ha KpEAUTHTE € 28 MANHOHA eBPO, KaTo KPEAHTHTC OT JBCTS banku ca
B3aMMHO 06BLp3any. [Ipez mapr 2006 rogusa JoropopaTe 3a 3aeMure ca usMenenu n Ceuinoren EAJL
€ BKIIOYEH K4TO ChIOJNYYaTell Ha (bHHchnpaHeTo QOuakpaHaTa CTOMHOCT Ha npoekra ¢ 48,7
MMJTHOHA €BPO. :

CeriacHo ycnopuaTa 110 GaHKOBHTe KpeXuTH mpes pekeMbpH 2005 JlpyskecTBoTO anoprupa B CBOe
ABIEPHO ApyxecTo CBUIONEN AJl akTHBH cs'bpsann ¢ MPOM3RONICTBOTO Ha LieIyNosa U IPCKPaTsIEa
TazM CH JeHHOCT KbM JaTaTa Ha anopTa

KaxTo ¢ omoBecTeHo B Gen. 2.6 XbM ATAT4 HA H3TOTBAHE HA UHAHBHAYATHHMA (DUHAHCOBMA OTUET
Ceunouen EAJl ¢ B HeM3[IBIHEHHE Ha HOTOBOPH 3a BaHKOBH kpenure ¢ EBBP u HYEB, xouro ca
w3tsno rapaatupany ¥ oT Ceunoza AJ(, Kem 31 aekemspr 2010 roguHa usanata cyma oT YCBOSHOTO
duHancupate B pasmep Ha 28,000 xun. espo e nocteruna B Ceunonen EALL .

CBINacHO YCIOBHATA Ha JIOTOBOPMTE BCHYKH TEKYIIM ¥ OBJSIIM aKTHBH M HMOTH Ha J[pY)KeCTBOTO ca
zallokeHH Karo ofieaneuenne B nonsa Ha EBBP HI/IB KaKTO M 3a70r BRPXY JHAelicTBaimo
npeanpustae Ha Ceunosza AJL

Cpaebun HCKOBE

KoM 31 mexemspy 2010 cpenty J[pykecTBOTO € 3aBEfieH MCK OT MOCTABYHK B pasmMep Ha 390 xun.jesa.
B nepuopa 2008 - 2010 romupa ca OpOBENCHH 3aceNaHys HA CHOTBETHHS OKPBKEH CBA C LEN
cubMpane Ha JokasatejqcTBa mO Jenoro. [IpedcraBena € ChAeOHO-CUETOBONHA EKCIEPTH3A
ycTaHoBABalg, e Cpuiosa AJ[ HiMa 3afBJDKEHHS KbM Mmena. Prrosopmctsoro Ha CHiosa All e
TIPE/NpHENO MEPKH 3a 3alTHTa Ha Jlpy’KecTBOTO M Ha 6a3a Ha CTAHOBHINE HA AHTKUPAHHTE C JEIIOTO
ropuctd Ha JpyxkecTBoro € ybemeHo, de 3aBelieHMd MCK € HeOCHOBATENeH M BEpOATHOCTTA
IpyecTBOTO [a MpeThpiH H3XOMAII MAPHHEH IOTOK OT PECYPCH € OTAANeHeHa BBB BPEMETO.
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CBHIIO3A AL

[OSICHATEJIHH BENEXKY KBM UHIHABU/Y ATTHUS @UHAHCOB OTHET (IIPOJTBIDKEHME)
3A TOJTUHATA, TIPUIJIIOUBALIA HA 31 JEKEMBPY 2010 ' ) ' S
BCHYKH CyMH ca TefICTABeHH B XHIIAIH 1eBa, OCBEH ako HE € [OCOUEHO ApYro

CnORTHS CiIe] OTHETHHS LePHof,

Ha 12 auyapu 2011 ¢ pemende Ha CoBera Ha jupekTopuTe Ha JIpYKecTBOTO € MpOMEHEHa
OpraHuU3alliOHHATAa CTPYKTYpa Ha Jlpy’KECTBOTO, KATO UaCT OT CIyMTENHTe Ca MPexphpieti KBM
jpuiepHoTO  mpyxkectso CBuonen EAJl. Crmep upomsHara, OpraHH3alMOHHATa CTPYKTYPa Ha
Jpy»ecTBOTO € CHCTOH OT 24 HqoBeKa. :
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