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FOJHIIEH JOKAAL 3A JEHHOCTTA
HA HHAYCTPHAJIEH XOJLAHHT BbJITAPHA AJL
rpes 2016 rognna

¥Yaamaes AK’HI-!U!H![H!,

[Mpes 2016 r. Mugyerpaanen xomaunr baarapua AJl 3 apyskecTsara B rpynata ochbliecTBSBaXa CBOSTA
Aefinoer B caoxpa OM3HeC ¢peaa W HEecTaOHIIHA HEOUOMUYECKA H NOAMTHYecKa OGCTARHOBKE NO CBETA.
Peansznpanute 00mo npuxoan 3a Fpynata 3a 2016 r. va xokcoauaupana Gaza namamnear ¢ 16,30 %
CHPAMO HPHXOIHTE 34 ChitthA 11eproa Ha 2015 1., KOETO OCHOBHO CE IBLIKHY HA HAMAIEHHETO HA NPUXOAHTE
8 cexTop Mopckn Tpascnopt M cextop Kopabocrpoene n xopabopeMonr.

B cexrop Mopexn rpancriopt vamanensteto ot 24,83 % o1 37,094 xun. as. npes 2015 v, wa 27,883 xus. s,
fipes 2016 r. ocHOBKO € B CAEACTBHE Ha ¢naja HA GPaXTOBHTE CTABKH Ha CBCTOBHUR IIHIMHT Na3apa Ha
HeOoMAKBaHK HHCKH pasniia. Jonbiauireses uHcTo cyeTOBOAEH ciekT BBHPXY APHXOAMTE HMa H
IPEOPHEHTAHNATH HA HACT OT KopabuTe oT peficos Kb TailM uapTep.

Cnaany na paxToRHA NA3ap OKA3BA HETETHBHO BINSHHC M BLPXY KopabopemonTHata AeitnocT. Tipnuina
33 TOBA € HEKEAGHHETO OT CTpaHa Ha KopadOCTREHMINTE 33 BAAFAHE HA JOWLIHWTENHO CPEACTBA B
noaspbixkaTa Ha kopadute. B Cexrop Kopadoctpoene st xopaGopeMOHT HAMAICHHETO Ha NPHXOAHTE € ¢
28,28 %, B TOBA HHCAC OT CTPOUTRIICTRO HA CEKHIK 3a Kopabn — namanenye o1 32.38%. Mpes 2015 roxn. Ge
CKUOUEH ZOIOBOP 3a MIrpakilaie Ha HaACTPOHKH KBLM cepus HoBocTposin ce kopabu. Horopopnt
BPHKDOMH YCTICIIBO DPes NMTLPBOTO tiectMeceusie #Ha 2016 1, HO nopaian HHANCOBH 3aTPYAHEHHS 1A
BLINOMHTENS He Oetle nojioseH.

B cexrop lpucrammuwga aelinoct ce otynra puet ot 11,91% na npusoaute copaso nwusata ot 2015 .
GCHOBHO B PESYSHTAT Ha yBeaudeHMeTo Ha odemute Ha oOpaboTeHHTE TORAPH H HO-AKTHBHO YCBONBAHE
BLamMoikHOCTHTE Ha Oaecoce [1TBM AL

Ipes 2016 r. 2 cextop Mamnnocrpoene ofeMbT HA NPHXOAMTE OT NPOAVKUHS OT npoamxbu Ha
YHUBEPCAIN H CTPYroBe ¢ HHGPORO POrpaMHC YApaBIeHKe ¥ AeTaitfii 33 MImMHOCTPocHETO GereKar
PBLET, HEZABHCHAD OT NPOIRIRABALLATA HECTAOHANA HKOHOMIUETKA B NONHTHYECKE O0CTAHOBKA 110 CBETA.
B wacTTa npon3soacTBO HA EAEKTPHUCCKH MAIINHM ¢ HATHIE HAMAIABAHE HA NPUXOAMTE OT Hpoaxda Ha
HPOAYKLUMA BLE BpL3ka ¢ iamanenss ofeM HA JPOHIBOACTEOTC N TEHISHIMATA 33 FOCTEREHHO 34
ApeycTanorasaie Ha task Jdednoct 8 MXb Enewrpux AJL Tlpes m. Sluyapn 2017 roguna Cueerbt Ha
anperropure #a HXb Enextpik AJl B3¢ pelneHne 3a npeopHeHTRPAHE Ha AeliHOCTTA B HOBO HAIPaRAeHHE,
kato JIpy:KecTBOTO LIe 3aBBPUIK BCHUKK 38NOYMHATH IPOCKTH H NPHETH NOPBYUKH, Cled KOeTo wWwe
NPEYCTAHOBYH POH3BOACTROTO Ha eCKTPHHYECKH MANIMHH OF NPOAYKTORATA raMa Ha 2aBoda. 3a BCHYKH
IPOW3BEACHR 20 MOMEHTA MAIHHK e ObAe OCHIYPEHO rapaHiHOHHO H CASArapaHiMoHHO 0dcay KBate,
CHIAACHO FaPAHIHOHHUTE YCIOBHA W CRITIONEHHTE JOFOBOPH.

Konconuaupannte dunancord pesyrrarn va MXE 3a 2016 1. ¢a kakTo caeasa:

Pesyntar or onteparseia AefinocT Ha KoHcoarAupana 6asa ¢ saryBa o 493 X 8., cnpamo nedanGa or
725 xua. ab. 3a 2015 r. 3arydara na koncondanpana 6a3a, nonaraia o Ha COOCTBEHHUNTE HA KOMIAHHATE-
maitka e 7,574 xun. ne. Axrusute va MXB Ha koucomianpana 6aza ca wamanenn ¢ 2,25 % cnpsso 2015 1
Herunte axTupu ca samanenn ¢ 2,29 % copsmo 2015 r.

Mraexeure Ha buarapekus xanutanos nasap nipes 2016 r. Senekat phet KaKTo eieiBa:
SOFIX pwer o1 27,24%, BGBX 40 prer or 19.915% n BG TR30 prer o7 19,64%. 3a 2016 1. akustite Ha
HMXE orGennsaxa pyer or 10.87%.
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wHavetPuAREN xongmns BBATAPUS

dupancoes nokazarenu ia XD 1a nocneauute 3 TOIHITH fKOH'l:ﬂJllll]l-lpallllf
”pl'l HIHHCIICHHETO HAa BCHHKH TIOXKA3ATCAM AO-1A00Y €A BICTH B NPEABHA PCIYIITATH H HCTHH AKTHBW,
NoAaraly ce Ha coDCTBEHHUKTE HA KOMAAHUATA-MakKa,
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aspverenaned xononer BSITAPUS

1. PexyaraTu o1 aeiinocrra npes 2016 roanua

Onuancosn pesyararu 3a HXb - roncosnmipas

Peaminpanure npuxesn no 6i3nec HanpasneHs Ha koticostnaupana 6asa npes 2016 r. ca 83,423 xus. as.
Hpuxeaure B cexrop Mopceky Tpancnopt Seaexar cnal of 24,83% ocHoBHO CACACTEHE Ha NPOILANKHINA H
sanbadounnug ce npes 2015 r. craa Ha yapTHLPHHTE HHBA LA MEXAYHAPOIHHA (paxtos nazap. B cextop
Mpucrannmua aefinoer e Ha nule puer ot 11,91 % gwmxauo ce ua yBeanuennero sa obemure Ha
obpaborenute ToBapH H NO-AaKTHBHO YcBoABade sbavowpocTHTe Ha Opecoc {1BM AJlL Tlpn cexvop
Kopaboctpoete u kopabopesmont —~ 28,28% cnaa cnipamo 2015 r. Hpes 2016 r. ofeMBT Ha npuxoauTe ot
MPOAYKLMA OT NPpoAkOl 1a YHHBEPCATHE W CTPYroBe ¢ uidipOBO N1POrpPAMHO YAPABICHHE | AeTaitin 1a
MauntioctpoeneTo DeneskaT puneT, Koeto odaye He € AOCTATLUHO 33 Ad KOMIEHCHPA HAMISHMETO Ha
NPHXOAWTE OT OpoaaK0a HA CAEKTPHNECKY MAWMHK, B PE3YATAT, HA KOETO MPHUXCANTE B CEKTOp
Malnnoctpoene nipes 2016 r. Gestesat cnag ot 6,33 % copamo 2015r.

Mo Guakec HROPABJAEHHT TPHXOANTE Ca PA3NPeAeIcH KORTO CicaBal

B xut. ss. 2016 2015
Mopecky Tpancnopr 27,883 37,004
KopabocTpoeHe u kopabopemouT 14,276 19,907
Fpucrasnira nefinoer 10,759 9614
Maunocrpoene 30,276 32,323
Jpyru peitnoctu 1,204 1,384
/l\';’!ilCll{;){riZﬂllllll} H CCP'I'}"E}I{KE‘HHW, ,’.l{}}"l";'l!‘

Enpnunipani cyMu apu (975) {411)

ROHCOAHAKDAHE

§3.423 Luy.u11

[Tpuxoaure o ocnosna gefinoct ca 80,345 xun. e, cnpasto 96,412 xan. aB. npes 2015 r. nay namanienye
or 16.66 %. [lpu npucranmmunara geiioct ¢ nanmne pwer or 12,21%, a npu kopaboctpoenero u
rkopabopestonra coad o7 39.41%. Hpu yeayrare ot waptipane ua KopabH € HATEIE HAMAIeHHe € oT
24.76%.

Te ca paznpeaenenn KakTO caeiasa;

B xinaan nesa 2016 OruocuTtenen 25  Oraocnrenen
as B obwnTe ast B obiarre
TP X0 npnxoan

Hpoaawba va yeayru 31,308 31 77% 40,997 41,03%
- G BE W YOAVRU RO MUPIIIPONe 27,687 33,19% 36,797 36,83%
Aponaxba na npoayxuns 28,161 33,76% 29,361 29.,39%
Kopabopesmont 6,035 7.26% 9,993 10,00%
Mpucranuipa aeitvocr 10,125 12,14% g,023 9.03%
CTpoKTescTso HA CeKIH 3a Kopab 4,195 5,03% 6,204 6,21%
Hponaxba na cTOKN W MATEPHAITH 301 0,30% 834 0.83%
80,345 96,31 % 96,412 926,50 %

Fpuxoaure o1 punyg nazapy peaiuzat ra 61,155 ik B, 8 OT BLTPEWNN B pazmep Ha 19,190 xun. asb.

Hpyru npuxean ot gelinocTTa Ha KoHcosmaupana Oaia pewnzaT Ha 3,078 xun. as. (3.69% or obuure
nmpuxoan) cnpame 3,499 xua. as. npes 2015 . (3,50% ot obuwre npuxomi). Te srmousar Hafi-seue
npuxonn ot Haemi /1,963xun. ae. capavo 1,817 xmr. ae. 32 2015 v/ w epyru 1,115 xun. as.

KoHcoauanpannuar peayiTaT oT onepaTueha Aciivoct 3a 2016 r. ¢ 3aryba ot 493 xun. as., crnpaso nevanfa
ot 725 xun, ns.3a 2015 1.

Paptpsness ansnng e avhuee o upey Mo
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sunverruaner xonguar BATAPHA

Konconnanpanure pasxoas na HXb 2a 2016 1. ca e pasmep na 83,916 xun.ae. v Geaexar cnag ot 15,40 %
cripaso Tesu npes 2015 roauna. Herhurte dunancosy pasxoan 3a 2016 r. ca 6,088 xua. ne. cnpsmo §,709
XHiL AB. HeTHU (huaancoBy pazxoias 3a 2015 r. DopMupar ce GCHOBHO OT pa3XoaNTe 32 THXBH.
Konconuanpanuar pHuaHcOR pe3yaTar npeiau saHbue obnarake oT npoibukasat jdefitocti e 6,581
xua, . 3aryba cnpsse 7,984 xua, as. 3aryba 3a 2015 r. KoucoananpasusaT pesyisaT cied AaHbUHO
obGnarane 3a maskopurapaste cobeteennii 3a 2016 ¢ 7,574 xua. ap. 3aryba cnpamo 8,707 xu. .. 3aryGa
3a 2015 1.

[pes 2016 r. ocuosHMTe AoCTaRYMI Ha MaTepwany Ha [pynara 0sxa GUpMH, THPryBatK © YepHH H
HBETHH METAAH, Jarepd, HI0MAUHOHHW MaTepHaay, siporoauiny. ChUIECTREH Pa3xox 3a IpymaTa ¢ H
AocTaBkata Ha ropusa, ocobeno 3a cermenwt Mopeky Tpascnopt. Flpes 2016 roanna, xocraBkata HA
eReKTPHYECKA eHepraa G A0roRopeHa Ha HUBO IPYNA Ha c3oBOAHKR NA3AD HA EAEKTPOCHEPTHY,

Ppynara usma easuiuen KIHEHT/A0CTABMHK, NPHXOIUTE/pa3XoanTe KbM KoHTO A8 vaaxsbpoar 10% or
001ATE NPHX0IW/PazXoan.

Ynpaputeauusar ¢hpeT Ha L, HMugycrpranen xoagunr Boaraprs” AJL ve e ny@amxysaa nporsoss 3a
peaynratute apes 2016 r. pa KoncomiaWpasa OCHOEE, ¢ OFACI HA KOETO HE Ce HIBLPUIBA AHAMMZ HA
CLOTHOIEHHETO MEH(Iy NMOCTHIHATHTE (HHAHCOBH PE3YATATH, OTpa3eHd BLB {UHAHCOSWS OTYET 3a
(PHHANCOBATA TOANHA, ¥ NIO-PAHO NYGIHKYBAHH NPOrHO3N,

Pesyararn o1 pefinocrra ua UXb

Opramannonsn npomenn B rpynara. Hpecrpywrypupane ua noprdeiina.

Ha 25.08.2016 r. beuse Brmcano B Toprosckss peructnp npeobpasyeane - bnneane Ha ,Pexonva 2011¢
EAJ (apysecrso 100% cobersenoct ua , Muaverpuanen xoaauar buarapus™ AJ) v, byakapu™ EAJX
{apywecTtro 100% cobersenoct va ,,3MM Btarapus Xoanunr™ AJIL) 8 ,Bynapa xopaboctpontenna
uigyerpus™ AJL B peaynrtar na Taka OCHINECTREHOTO BAHBAHE, KARHTANET HA NPHENMALLIOTO APYIKECTRO
Lbyaapi xopabocrposrtenna wuayctpus™ Al e ypeauden ¢ nszaincki sosu 10,048,759 Gp. oGuksorenn
axKIHK ¢ Ipasc Ha raac, or xouro 8,167,873 6p, ce npuaodurar or JMugycrpranen xoaauur Buarapus®
Al JMuayerpuasen xonguur buarapas™ Al sede npaTekara npAko wak wpes ceLplaqy jtnna 99.98% ar
xanutasta Ha byaspa xopabocrponrenna urayerpus® AJL

Ha 21 nexemapu 2016 1., BLB BpBiKa ¢ s3eTo pemenne OduIoTo cnOpanue Ha aktmouepuTe, 8 THprobexus
PEFHCTLD € BRKHCAND fpexpaTasake JefintocTya na , byaapa™ AL (n), rp. Codius, 1umepho apyRectao Ha
wHuaycrpuanen xonanur buarapus® AJl, # oTkpuBasie # DpOH3BOACTEO NO HHKBRAALNAL. OnpeacietuaT
CPOK 34 JIMKBHAAUNA HA APYKECTBOTO € wiecT Meceua cuntano o1 21.12.2016 r. - xatara na oGzeupanero
Ha NoKaHaTa 30 KpeaHTopiute B THProBCKH perucTsp.

YBeAnUanane yHACTHET0 B HAKOI JDY:RECTBA 0F nopTdeiiina
Fpes M. mapt 2016 r. Hpyskectroro sakynyi 22,503 Op. axupn, npeacrasassamn 0,21 % ot kanurana Ha
{Tpusar nuskekepuur EAJ] va crolinocr 228 xua.ag., © koeto crana cobeteennk Ha 100% or kanurana.
TIpes wonn 2016 roauua ¢ petienne Ha prropogcTsoTo Ha  Tlpusar miskenepunr™ AJ] e yeemiHeH kanurana
Ha BCAKO OT JNBLUICPHUTE MY JIPY/RECTRA KAKTO CleaBa:

- Emona Jita ¢ 2,000 xun. marcks goaapa;

- Kapsyua flva ¢ 3,000 xun. marcku a03apa

- Tupucra Jivg ¢ 3,000 xua. marcxku gonapa,
Upe3 KATHTEAH3AUNS HA HPEJOCTABEHY 3aeMuU.
[pe3 M. tonu 2016 roauya © peulensie Ha pbikopoacteoTe Ha LKJIBK® AJl € yaeauuen kanuTasa Ha
asiepuiTe My apy:kecrsa Onpua Jita u Cepauka Jlra ¢ no 4,000 xua. matcky 301apa Ha BOKKO upes3
KANHTAIR3AIHA HA APSAOCTABEHH 3aEMHL
Hpes 2016 r., awweproTo apysxecreo va Muaycrpuanen xoaauur bearapnus AL - ,3MM Buarapus
Xonaunr” A, rp. Codus npunobu upes noxynks na b®b 104,562 dpos axumu or kamurana Ha ,,XE
Enexrpus™ AJl, rp. Codusst, nipeacrasansang 8,62 % or kanurama na ,JWXb Esexrpuk” Al C voea

Fosomios oot za solinncrts ppes 206
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wugverenanes xonamnr BBATAPUA

yuactiero B karmrana Ha XD Enexrpuc® AJl ce ysesnuana or 85,18 % ua 93,80 %. Ipes M. sanyapn
2017 roauna Cueetwy Ha ampektophte Ha MXE Enextpuk Al B3e peweHue 3a npeopueHtTHpane Ha
JefiHOCTTa B HOBO HanpaejieHue, KaTo HpyKecTBOTO Uie 3MBBLPUIH BCHUKH 3A1I0HHATH NPOEKTH H fpHeT!
FOPBUKH, CE KOETO (e IPEYCTAHOBH NPOHIBOACTBOTO HA GIEKTPHMECKH MAILHHI OT IPOAYKTORATA rama
Ha 3asomd. 3a BCHUMKH NPOM3BEIeHH 10 MOMEHTA MawMHU ue ObIe OCHIYPEHO rapaHUHOHHO i
CASATaPAHIHOHHO 00CTYHBARE, CHINIACHD MAPAHEHOHIIHTE YCI0BHA H CKIIOUEHHTE JOIOBOPH.

Hpoaaxba na aserose o1 noprdeiing

B pesyiaTtar Ha craouena caeska npes nwoemspn 2016 1., | HMunycrpuaned xoaanur buarapus” AJl
npexeupan 3,000 6p. axuny npeacragaspasy 3 % ot kanurana va MXb Ulnnawzaiin AL kato B peayirar
HA TOBA AAIOBOTO YUACTHE B ALUICPHOTO MY JpYKecTBO Hamans na 70 % ot kanurana.

Kem 31122010 r. pLbEOBOACTBOTO Ha JIpYRECTROTO € HATIPABHIO AHATIH3 H € YCTAHOBII0 Y¢ CHHICCTBYBAT
HHAHKATOPH 32 ofe3UeHKa HA “acT OT HHBCCTHUMWTE B AbIlepHn apyskecrsa, Kem 31122016 .
DanmancoBara croiittocT Ha  uuscerisinte B [lpusar  wmwencpunr EAJK, KABK AJL bymapa
kopaboctponTeta wiayetpua A u bynapa Al - B AUKBHZAUNS BB3:1H3a CHOTRETHO Ha 57,220 xut. 518,
46,090 xua. np., 63,371 xna. as. w0 825 xun. as. Tlpes 2006 r. flpysecrsoro e npusiano saryda or
obeltlenka Ha uusecTHumaTa ot 8 bymnpa AJl ~ s nuxenganns B pasmep na 34 xun. aB. (2015 1.
Hpy#ectsoTo He e npuanano saryda oF cDellenkn Ha HHBECTHUHHTE CH B ApyrHre ropedidpoesn
ApYIECTsa).

Kem 31.12.2016 1. noprpeiinbT na UXE 1iipsco v vpes cabpiabin AHua ce gopmupa o 22 ApyIKECTBA KAKTO
caeasa: 10 gnigepun apyectsa # 12 GLUILEPHI APYRECTRA HA ALUICPHE ApPYIKeCTsA.

Tpernre nusecTiuny ba XD B KOPAOPATHBHN UEHHM KHHKA Kb M KPAs Ha TOAHIATE RL3au3aT na 203,424
XHA. A8, o7 kouro 130 X1, a8, HHBECTHIMH B ¥YR0HHA.

Crpyxrypa ua noprdeiias na HXb wea 31 gekemapun pa nocaeguirre 4 roanns

Buznee nanpasesse 2016 2015 2014 2013
Mopcku TpancnopT 50.8% 50.7% 52.2%  84.0%
KopaGocTpoeue s

KopabopeMoHT 31.6% 30.5% 31.4% 2.1%
[Tpueranuuna aeiinocr 13.5% 13.5% 10.9% 5.2%
Mauunocrpoene 39% 39% 4.0% 6.4%
Hpyry 0.2% 1.4% 1.5% 2.3%
Hupectuinm, 8 X as, 203,424 203,235 197,392 122,784

YII[lIlB.Tl(!IIlI{E HA ALIMCHHUTE APYRECTEA

CIEEﬂBaﬁKH ANOCTABCHHTE 3a4a4H B HAYMAN0TO Ha FOOIHHATA T10 OTHOLIEHHE Ha CROHTE ALEIEDHH ARYAReCTRR

u npes 2016 r. UXDb axtuBuo yuacTBame B cypaTerieckoTo naanupane Ha nefinoctra um. MXE

HaCBLPUABALIC H OKA3BALIC cn,tmiicwne HpH:

- OCHLINCCTBABAHETO HA HHBECTHHHOHHH MEDONPHATHA,

" YOBBBPIICHCTBAHES HA TEXHHTC NPOILYKTH H YCAYTH, paapaﬁomane H BEBCHIAHC B NIPOHIBOIACTBO Hit
HOBH NPCIYKTH H YCAYTH, B 3aBHCHMOCT OT HAMCKBAHHAT HA {1834)4,

- VOBRBHHEHCTBAHSC HI MAPKETHHTOBATA Iler‘ll{DCT, AefdoctTa CEBPIGHE C ¥TIPABACHHC HA “OBLUIKHTE
pecypcH, ¥ APYrH JeHHOCTH CRLP3AHK C YIPARICHUETO Ha APYKECTBATS;

" OQCHEYDIIBAHEC Ha {llHI-IaIiCOBiI CPeACTBA 3a ONEPATHBHATIL H HHBECTHIHOMHA AefHoCT Ha Apyikecyeara;

- AHAJEA3 ¥ OLICHKA HA BB3MOAHOCTHTE 38 H3NOI3BAHE H HOBHTC HHTEPHET TEXHOIOFHH,

Froopmes et s deBaee ros apes 2G4
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unaverraaner xonpuir BBIITAPRA

Hpes ordeTHHA Aepod HE ca HIBLPLIBANUM fIPOMEHH B OCHOBHMTEC APHHUKIM Ha YNPIBICHHE Ha
Jbusepiure apysecTsa o1 rpynara #a HXE, kaxto » va camoto HpykecTso.

Vugcrae # nponeca me 0330cc ITRRHPANE H KOHTPOT HA NOCTHPRATITE PEIVATITH

Prxosoacrasoro Ha XD sioctass cpareriyeckire Lean H Pe3yaTaTH, KOHTO BCAKO ApYIReCTBO Tpadsa xa
NOCTHIHE NPE3 FOAHKATA. BeexH M3NBAHNTEASH AUPEKTOP HMA Nepeonanna OHU3HEC 3a1a%a 33 FOIRHATE H
T$# € CBBP3AHA C NPAOPHTETHTE B AeHHOCTTA Ha APYIKECTBOTO,

Hedgmanconn ocnoBan nokasavean 3a pesyarara ot gefinocrra

Ocpen MOHHTOPRHHT Hi [2]”1-!3!‘{{203141“6 CH NOKR3ATECAN, przlara ciaesst W OCHOBHH !']Ed}l‘]}{aHCOBH
HHIHRATOPH, CBRNIAHN C aefinocTya.

Ocnosute HehHAAHCOBK HHABKATOPH C CRBPIARY C:

»  YOUGACHIGOPEHOCHT HO KIUCHINUME ~ JELUIEPHHTE APYIKECTs: HA rpynara cnassar paipaboTedy
npodeayp B odxBata Ha cHETEMHTE cd 3a yopasaemye Ha kauecteoTo ISO. Kem UXE o
JAPYIKECTBATa OT FPYNIATA HAME 3aBENSHH Aeid, CBBP3aHK ¢ Be30naciiocT Ha BPOAYKTHTE, KONTO ¢e
npegnarar;

*  xavecmso wa npedaazamune npooykmu ~ HXb caean avepuite apysxectha ot Fpymarta aa
CASAAT 3 KAYECTROTO HA NPOBGKIAAHATA NPOAYKUNA Ha ABLUIEPHATE APYIKECTRA 4Ypel HHANKATOPH
kato Opofi pexnamaini, % ia perstaMannygTe B 6poA NPONIBEIEHH NPORYRTH 1 ap. HaueppaiuTe
FORAIATENN ¢4 Ha HHCKH CTOfHOCTH,

»  yoogaemsopenocm na cayxcumerume - UXB caean avigepante apyskectea or I'pynarta jaa caeasr
KBKTO 33 CHa3BaHeTO Ha HOPMATHBHHTE MIHCKBaHHA 33 He300acHN H 3APABOCIOBHH YCIOBHA Ha
TPyA, TEKA M 33 HenpecrasHoTo M noaoOpseane. JlpyskecTBara yuwacTeaT B Aporpams,
hpancupans oT  esponeiickute  QGoHo0Be, MHHBecTHpar CoBCTBEHMHM  CPEACTBY,  CHla3@ar
NPEANHCAHINTA Ha KOMAETENTHHTE WHCTHTYHHH. Bmkes (akrop B yAOBIETBOPEHOCTTa € H
paszsdHero u ofyuenneTo Ha cyruTesure —~ HXD peryaspho caesn 3a cTpykTYpata Ha chCTasa
Ha CAYSKHTRINTE Ha JAbUiepHiTe ApyikecTBa (Bb3pact, obpazoeanue, Opoil roasky 8 ApyIKeCTROTO)
H CE CTPEMH A3 OCHIYPHBA BLIMORKHOCTH 32 HPOjieCHOHATHOTO UM pazenTHe. Jomununreano, »
ABUICPHH APYIKECTBA €A CH3AAZEHH W UEHTPOBE 3a NpodlecHOHAIHA NIOATOTORKE, TIOAIBLPXKAT Ce
SKTHBHH BIaHMOOTHOIMEHMA < pasaMuds BHcms yueOHM 338CICHBA W €A OpraHd3HpaHy
CTARANTCKY BPOrpaM.

s eroaoeun — VIXB W3UCKRA ALUIEPHHTE APYIKECTREA ©KEToAHO Jad JOKNAABAT 32 OieHKa HA
BAHAHHETO BBLPXY OKOJIHATA CPEAA B MEPKHTE, KOMTO CE€ NPeINPHEMAT Taka 4e 48 He ce JOIVCRa
OTPUUATEAHD BIMAHue, [pynata uAMa CRUIECTBEHM HANAraHH SAMHHHCTPATHRMW CHHKLHH,
CELPIAHH C OfIA3BaIIe Ha OKOIHATA cpeia.

loznsma wacT oF BLIPOCKTE CRBP3AHH C YAOBACTEOPCHOCTTA HA CAYKHTEAHTE H BBLIPOCH CELP3AHK C
SKOCrHATA Ca 3anerHask B npuetus ot JpysmecrBoro Eruyen kogexc W yrabpaesara [osutika ua
MHorcobpazue.

Hpyikectsoto e npueno Aa cnassa HauHoRaMHUS KOAEKS 33 KOPIOPaTHEHO YIpasicHiue, npuet ot BOE-
Codista, YHATO OCHOBHA HET ¢ HACKPHARAHETO N YTRBKAUBANCTO Ha Hail-100puTe npaktuxe B obiactta
Ha xoprnoparusHoTe vnpasiaenne. Ha 6aza na npencrasennte of UXDE exeroaun oruery ,.cnazeait i
obncuapail”, Ipy:recTBOTO € BRAIOMEHO B HHAEKCA HA KOMTIAlMHTE ¢ J00pP0 KOPROPATHEHO yIpasieHue
CGIX (Corporate Governance IndeX) oT HawanoTo Ha HEroBOTO H3UHCIABAHE N0 HACTONAWIMA MOMERT,
WunexesT craprupa Ha 19 ceatemspu 2011 r. cue croitnocr 100 nynkra, a kem 31.12.2016 ¢ 145,83
TIYHKT#.

WXE cnenn sa PacTexa Ha rpynava ¥ HHBCCTHUHOHHKTE ii BBLAMGRHOCTH, HIMHLIABAIKH CLOTHOWEHHE HA
frazapHa Kb Ganascona CTORHOCT HA ,pr}:cecmom:

Poomsen oy i aeiinoo o apey 286 4
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unaveteuaney xonpuar BLIATAPUS
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Oxaseaue Ha cuieiicraie 34 (]mn:mclip:me A TBAUCPHNTE APYIRCCTHA. I’lll!bﬂphlﬂlll!ﬂ 3a LIearn
HMXb nomaraaa (ll[‘i HilHCHPane HETHHOCTTS HA APYRECTRATR OT IPYHATE KaTO NMPEAOCTARA 38EMHH ChicHeTRA
[ AOFOBRGPAHE HA DarKkoBo (]]H}tm-iCl-!pﬁi{B.

[pes 2016 r. otnyenarire 3aemu o1 HX b AL 1 animepun apysectsa (npekyt 1 HEpess) ca B paMep Ha
2,612 X1, 6. (pH JHXBEHN YCR0BHSE oT 3 % 110 5% H chc CpoK Ha NoracsaBMiIe OF M. MapT A0 M. JeKeMBPH
2018 r. Buscranosennte npes 2016 v, asemu ca 6,195 xpn. ap. Kes 31122016 1. giemamuata oo
OTIIYEHATH 3aeMH Ha IhllepHH Apywectea ca 34,056 xum s, /avarocpounn 33,869 xun. ne. w
kparkocpouny 187 xun. ae. fenpsso 36,771 xata. s, npes 2015 r. fobuo awarocpounn 1 KpaTkocpouny/,

{lpes 2010 r. usama obeaneyensn, konto MXD e npeaoctasuiao ua Aulepsan ApyIKeCTRA.

Koam 31.12.2016 r. canioro Ha 33 BBKEHHATA (BIEMAHHATA) TIO JIPCHROCTARCHY, CHOTRETHO TIOAYUCHM
JACMH, BRNOYHTEIHO JINXBH MOKAY Abllepud apyxecrsa Ha HXb e s pasmep na 95,392 xua. ns.
Jhuxsennte yeaosua no saemute ca or 2.50 % 1o 3% i ca cue epok ma noracgpade ot M, anpya 2007 r. ao
M. anyapy 2023 r,

Kem 31122016 r. cangoro na 3saawpKeHuaTa Ha asutepno apyswectso Ha MXB no nonysden 3aem,
BRIIOUHTENHD MIXBH OT APYIKECTBO, ¢ KOCTO € noa obm koutpoa cwraacno MCC 24 ¢ B pasmep Ha 2,263
XHA, an, JIuxpenute yonosua 110 3aeMa ca 45 H CPOKBT Ha Noracasane e M. tonn 28 r.

Kum 31.12.2016 r. canaeTo na 3agbseHHATa Ha Jsumiepin apyxectsa Hva MXB no noayuenu saemu,
BIJHOYHTEANO JAMXBH OT APYIKECTBO YIPAMHABALO KonTpod no caucsia va MCC 24 e B pazmep va 12,799
xuat. s, JIHXseHuTe YeA0BHA 10 3aeMuTe ca 0T 3 % 10 4% u ca che cpox Ha noracseane 0T M. Mait 2017 r.
0 M. 1o 2018 1.

Kun 31.12.2016 r. canaoio Hi 3aaLUKeHHATA Ha gbllepri apyaectsa Ha MXDB no neayuenn Gankosu
3EMH € KAKTO Ce/Ba:

Bna kpeant B:Ulfy"ra ~ Jluxsen nponest | fagew | Caago xum
% ; 3112.2016 (s
M0, a6,)
Odesnever dankos kpeat ¢ 00 paMep .
19,345 xun. an, (1,122,594 xua. afoscRy Henu LPCE+2.5% 2018 3,336
eH)

§opammnen gnnian wooeiineerin ager 2556 1.
R HEHER ERTHE AR LT H



nigverruaned xongsnr BHATAPUA

1 M SOFIBOR {
Jlena +2.9% Ho 2019 - 252
MHAHAMYS 2.9% ;

O0e3neuen HUBCCTHILHOREN KPeant ¢ ol
! pasuep na 814 xun. nn.

F MLIBOR + 2.5%

- Oesneued Hankos KpeauT ¢ odin paimep

1,000 xmn. 1. 2onapa LI{. nozap ho “2”;‘;1;‘3” 018 4,28
OGearicen GaHKOB KpEANT ¢ 00Ms pavcp | Ii;?a*:ap """"" IMLIBOR + | 2017 | 0676

: 37,300 xun. . nonapa 2.25%:

2.9% HO MHHAMYM 2020 651
2.9% :
R T ,,, ........................................
+2. 9% 1o 2018 3,078

*MUXDb uma AoroBop 3a NPeN0CTARAHE HA KPEAHTEH NHMHT HA HETC W Ha ALWCPHH APYIKCCTBA 30
Wigasade Ha DANKOBH TApaBUMH, OTKPHBAHE Ha axpeaurusy it oboporio gwHanchpane ot 2006 r. ¢
Thpropexa Oauxa © kpesurer Jumpt 1) Mo, AB. ¢ BEIMOXHOCT 30 YCBOABAHC B JIeB&, BPO M HIATCKH
Aosap. ARPGKHMERTLT Ha OaHKaTH 34 H3AABAHE Ha OAHKOBH FAPAHLIMK B OTKPHBAHE Ha BKPSAWTHEHN € 10
26.08.2018 r., a cpoxbT Ha KpexTHaTa suang ¢ 10 26.09.2017 r. O6e3neucHHeTo 1o TO3KH A0F0B0D € 3108
Ha Teproecko npeanpustie KP3 Topr byprac AL

C anexc or M. oxToMBpH 2016 © MAKCHMAIHMST pasMep Ha KPCAHTHATE JWHUE ¢ el obopoTHo
(pnancupaie e ysesmuen or 3,000 xua, ag, na 4,000 xpa.agr, Kato ce 3ana3Bi MAKCHMUTHHAT JHMHT OT
10,000 xin.as.

Konm 31122016 r. ca wsnagenn Gaskonn rapavann 3a 1,056 xu. ae. {capsso 1,101 xua. as. 3a 2015 r),
OTKPHMTH ca akpeanTien 3a 0 xua. 8. (enpamo 98 xan. a8, 30 2015 1) ¥ € OTRPHTA PERONBUPALLA KPEAKTHA
auuusg ¢ nea obopotro dmnancupane 3a 4,000 xua. as. (2015 r.: 3,000 . as.).

Kum 31.12.2010 r. apyectso ynpamuasaito KoOHTpos 1o eauckaa #a MCC 24 supxy HXB AJ] sama
WAGACHH HAH TI0AYHEHN FapaHiiiy OT TPETH AHIUE, KAKTO H HPCAOCTABEHH WK TOIYSEHH 30EMH, HIBLH
rpynara #a Hueaycrpianes xoaaunr Buarapus AJL

Kunm 31.12.2016 r. koucosuanpanyTe siemanns va HXB rpynata ca g passep na 3,545 xun. ag. cnpamo
0,763 xun. 8. kM 31.12.2013 1.
Kouncosmanpanwre nerun aktiek va MXE ktM 31.12.2016 r. ¢a 286,498 xua, 18, 4 vamanssar ¢ 2.29%.

Obugre koscoananpann sagnmkenns va MXE rpynara ey 31.12.2016 r. pyamsar wa 160,602 xun. as.
crpamo 164,165 xua. as. kuM 31.12.2015 1. Te npeacrasssiBar octosdo 62,300 xua. A8, 3aabmKenss oo
JIRXBOHOCHH 33CMU B NPHBICUCHH cpeacTea, 29,462 Xxun. AB. TLPTOBCKY 1 ApYTH 3aabmKeHHs, 50,544 xua.
JIB. 3aLIKEHNE O 00ANTALIONEH 3aeM,

Hpes 2016 r. MXB usMa CRAI0YEHHM TOAEGMH CACAKH N TAKMBZ OT CBUIECTREHO 3HAYCHME OCECH
HHBECTHIHHTE B ABLICPHH APYKCCTBA H AOTOBOPU 33 (BHHAHCHPAHE HA TBIUEPHH APYIKECTBA, KAKTO M
BARBAHETO A HPAKOTO AblepHo apymecTRo Pexonra 2011 EAJ ¢ HenpikoTo ABLUEPHO XPYKECTBO
bynkapn EAJL 8 byasipa kopaboctpoutenna ninyerpus AL

Caeagsre che canprasn axua npes 2016 r. npeacrapassar npesocrassde Ha zaemu ot UXB AJ] na
APYAKECTRA OT FPYIIAT M JACNO3HTH, NIPHXOAH OT JAHXBH, ChOTBETHO PAIXOIH 38 MHXEH, BPLiLAHE HA I2eMH
oT apysxecrsara va MUXE v obpatio, apuxoan ot npoaaxGa Ha yoiayry, nprxos o npoxakba Ha arupn
M APHXOAN OT SHBHASHTH.

Uivpstnnsen et 3o gefigocron ppes 3861,
ppannng g o sunvi



uupyeTeuanes xenmudr BLITAPYA

[lpy w3BLpIICHUTE NIPE3 NMEpHOAA CAELAKH HEMA HEeOOHYAMHKM YCNOBHA H OTKIOHEHHS OT NA3apHHTE
yeionns. Jaemure, konto MXBE ¢ ornycHano sa/moayunao ot ceodte apyskecrsa npes 2016 r, ca ¢
hHKCHPAN AUXBEH NPOLICHT.

Hepopmausist orHocto caeaknTe, ckmouenn mexcay HXbB v csupiani avua npes rogusara uma s benesxia
35 OnosecTsBaHE HA CRBLPIAHHN JIHIE OT NOACHNTENHHTE BeAeKKN KbM KOHCOARAHPAtNS (hHHAHCOB OTHeT
kuat 31.12.2016 r., xpaero ca nocodenst BUAA H CTOIIHOCTTA HA CACAKHUTE M XapakTepa HA CBBLP3AHOCT H
KOHTPOIL.

He e unano APYTH TIPCANOMNEHHS 38 CKAIOYBANE HA CAENKH, KOHTO Ca H3I8TLH oduuniinara MY HefHoCT HiK
CHINCCTRBCHO CC OTKAOHRBAT OT NIa3apHuTe YCAO0BHA, N0 KOHTO HXDE uau veroso HALIUERHD APYHKECTEO €
crpasa.

[pes 2016 r. ussta cuOHTHA M noxkasatead ¢ seobuuacnt 3a HXb xapaktep, umaum crinecTeeno BAHsHHE
BLPXY ACHHOCTTR MY.

Mpez 2016 r. dpy:KecTROTO HAMA CACNKH BOACHI W3RBHOANRHCOBD.
2. PesyaraTu oT geifnocrra Ha APYRCCTBATA OT FPYRATA

Mopckn TpancnopT
Hpusam unncenepunee AL, KABK A, HXE Hhwnme Ko EALL ropatnu opysceenisa

Hpusam wnxceneprs A4

Heitwocrra wa Tlpusar moxkencpunr npes 2016 r. ¢ OCHOBHO B ABE HanpapjeHHs: YIPasneHue Ha
ABEEPHUTE MY APY/KECTRE H 30CTPANOBATEIIHO NOCPEIHHYECTRO.

{Ipe3 2016 r. [Tpusar wesketnepius ¢ pestninpaio 2,018 xav ap. npuxoxn copsyo 2,992 xua. ns. npes
2015 r. Te ca o1 npuxoas o mixen 1,831 xu, a8, ¥ 0T A¢HHOCTTA NO 3ACTPAXOBATENHO IOCPEAIHMECTED
167 xita. ns.

3a 2046 r. TTpupar mokenepusr AJ] orunra neyanGa B pasvep na 838 xua. ap. nipu 3aryda or 764 xua. as.
3a 2015 r. Axrusute Ha [Mpusat nkenepanr kem 31.12.2016 r. su3mizar na 63,194 xua. nB., 07 KOUTO
62,393 xw1. sB. nerexyu arted 1 801 xwt. A, Tekyin axrisi. CoGersennny xanuran Ha [pusar
HIDKEHEPHHP ¢ B pasmep Ha 60,783xma. 1B, o npeacrasassa npeMueH peleps 46,247 xwi. as.,
Hepasapeaenena feuanda s pamep na 3,216xu0. a8, ockoseH xkanntan 10,788 xun. as., 1 pezepsy 534
XIUE, OB,

Dunancoott Pesyantm iia .Hpmmm mrycenepine

[paxoat or geiuocrta Tenwtia caen aaneyie ofaarane
NICL AcHd XL JIChi
3500 o
3.500 - 1000
3.000 2500 -
15{)
2,000 aes 1606 e
1.50) 560
4]
1,600
) -500)
S0 -L000)
- ; ’ ) . 2044 2045 26
. 2014 2015 2016 i
foanim
8 [pusoam otamxsr = Mpuxoan or venyre # flpyne ppezsogn # Hlenanta ees sawnn obaaraite

PBB}’J’ITZ}THT{B HE JpyiecTsara cofeTBEHHIH Ha TPHTC KOpﬂGﬂ Cit KAKTO ci1eapas

Ponmses mesat i aelisor g spes 206
£ rgmidenan wi or syl



pugvereuanes xonpenr BRNTAPRS

Exonag SImo:

Hpyxectporo e cobGernennk na kopal Emoua. Tpuxoan or aefinocrra 3a 2016 r. 2,877 xuuL ns., cnpamo
3,763 xun, 18, npuxoan ot gefikoctra npez 20035 r. Munavcopnat pesysitar 3a 2016 r. e sary6a ot 1,073
KHAL B,

Kum 31.12.2016 r. akrysnre sa Emona ca 8 passep na 17,744 xun. a8, ot kouro 17,328 st 8. Hetekytn
AKTHBH 1 416 X1t 1B, TEKYIUH AKTHEH.

Kapeyna ihno:

Hpysxectsoro e codeTrennk na xopabd Kapeyua. Hpuxoau or aeiiwocrra 2a 2016 r. puaamiar na 6,750 xun.
AB., crpaMo 9,330 xna. aB. npusoan ot Aeiivoctta 3a 2015 1. hupancosuar pesyarar 3a 2016 r. e zary6a
ot 1,174 X1t 38,

Kam 31.12.2016 r. aktupute va Kapsyna ca B pasmep nz 37,003 xua. as., or xouro 36,476 xua. as.
HETEKYULH AKTHEH B 523 Xnn. nB. Tekyu aKyien,

Tupuecma Jimo:

Hpymectsoro e coberienuk Ha kopad Antea. [puxoay ot aefinccrra 2a 2016 r. spaausar wa 6,083 xun.
A8, CIPAMO NPHXOAH T AeitnocTta 32 2015 r. 7,648 xun. ns. Ounavcorust peayatar 3a 2016 1. e 2ary6a
o7 999 xun. ns.

KoM 31.12.2016 r. aktuente sa Tupuera ca B passep wa 30,315 xun, as., o7 kouto 29,914 xna. ns.
HETERYLIH akTHEA M 401 M7, DB, TeRYIUM AKTHEH.

KABK A4

Aelinocrra Ha KJIBK npes 2016 r. e coupiana ¢ yNpaBIcHHE HA CEOHTE ALLICPHH APYRECTREA.
Ovuerenure npuxoam npez 2016 r. s passep ua 1,458 xun. ns. (2005 r. : 1,664xu4. 58.).

Pesyararut va KJIBK 3a 2016 r. e newanba or 787 xun. ne. cnea aaneus copsso 175 xuias. neuanGa 3a
2015,

Ob6mo axruante va KJIBK wum 31122016 r. suunmar na 69,865xua. aB., oF kouto 69,763 xi1. as.
HETeKYLIH AKTHBH. [oleMusit 241 B THX Ca BIEMAHHA OT CRLP3AHN NTPEANPHATHA [0 NPEAOCTABCHH BaPHUHH
3aeMH BEAHO C ALDKHMHTE JHXBH ~ 35,442 xna. n8. Mupectunsire B apuepuyd npeanpuntis ca 34,420
xui, a8, Hetekylyre aktisy sbanusar va 102 xna, s, vexyum axtusi. Hetnure axrien na KJIIBK ca s
paszmep wa 60,572 xua. ns.

@unancosu pesyamant na KJIBK

[Tpeixomn o1 gefinoeta TewanGa enea aausinn olizarane
XHA. nesa
XH, BB
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I'oznna 2014 015 26
B &[Tpuxonst oT aclinocrra & Flevasfia caen onnTeo ofaarate foguns
Cepoura JImo,

Hpyxecrporo e coberpensk Ha kopab Diamond Sea. Tlpuxoaure or aeiisocrra 3a 2016 r. ca 6,329 xun.
A, 8 T.4. 6,329 xua. a8 o7 vapTipane cnpaMo 6,690 xua. aB. npuxoau or aedisoctTd B 1.4, 6,690 xu. s,
ot uapripane 3a 2015 r.

Ounancosuat peayarar 3a 2016 r. e 3aryla ot 3,566 xni. ne.

Erevsiamon o on seliuootea aped 2816
Crpmpsnsn i oy sxavil



senycrreanet xanpuut BRIITAPHA

Kem 31.12.2016 r. aktusure va Cepauxa Jlta. ca B passep na 61,068 xua. ns., ot xouto 60,074 xun. 1.
HETeKYLLM AKTHBH # 994 Xis1. 1B, TEKYIH AKTHBH.

Oopun fHmao.

Hpyxectroro e coforaennr Ha kopat Diamond Sky. INpuxoawre ot pefinoctra2a 2016 1. ca 5,673 xun.ae.
BCHUKM TIPUXONH OT uapTepase crpamo 9,394 xua, i, BoHukM npHxoas ot uaprupane 3a 2015 r.
MBnnaHcoryAT pe3yarar 3a 2016r. e 2aryGa or 3,163 xua. ns.

Kuam 31.12.2016 r. aktusire Ha Onpus Jrza. ca s pazmep Ha 63,416 xus. as., ot xouto 060,217 xui. ag.
HETEXY LM aKTHBH 1 3,199 X141, JB. TeKYHIM &KTHRH,

HXE e Ko EAL

He#nocrra sa UXE Uhwmnr Ko EAZ npes 2016 1. ¢ 0ctioBio Menamipaiie # OCHTYPRBAHE HAPTHPANETD
na kopadu.

Peamaupanare npuxoan npes 2016 r. ca 934 xua, g, enpasto 1,215 xua. ap. npes 2015 1.

dOupancoHaT pe3ynTar 3a 2016 1. e nerna nevanda s paamep Ha 200 xun. ss.

Kea 31.12.2016 r. akrusnte na MXb Elnnnir Ko EAJL ca B paimep ua 2,564 xua. ns., oT Kouto 22 xu.
AB. HETEKYLEH akTHEA 1 2,542 xin. A8, TeKyUH aKTHBH. HerinTe akriaH Ha ApyRecTsoTOo €a B pa3nep Ha
2,483 xua. nB.

[puxos o1 ppoansda va yeayru Heaasfia coen quinnano odiarate
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Kopabocrpaene u kopaGopemont

Byasipo Al - ¢ auxeudait

Ha 21 pexemspn 2016 1., 816 BpB3Ka ¢ B3eTo peulenve O0woTo cudpanye na akuuocuepure, B THroBcka
PETHUCTBLP € BRINCAHO nperparsbate geftnoctra Ha , byaspa A (), rp. Codug, gbilepHo apymecTso Ha
HHuaycrpnanen xonauur buarapua®™ AL, v oTKpHBaHE HAa NPOH3IBOACTBRO MO AMKBHZAUUA, OnpeaeneHnsT
CPOK 33 AUKBHAALHA HA APY/KECTROTO € HIECT Mecea cunTano ot 21.12.2016 1,

byaspo vopaticcmponumeana yndycmpus Al

Ocnopuara aefinoct na bByasapa xopalocTpouTenHa MHAYCTPHA € HAcoHEeHA KbM e KopabopemoHT M
NPOU3BOACTRO Ha roeMH METAIHH KOHCTPYKIHH 3a KopabocTpoeneTo.

Peammzupanute ety npuxoay or npoaamtn 3a 2016 r. ca 13,217xun. as. cnpasmo 19,115 xuy. as. npes
2015 r. Crpykrypata 1o BHAOBE ACHHOCTY € KAaKTO clenga: mpuxoau ot npoaaxtn 11,120 xu. as., copamo
16,436 xpn. 8. 3a 2015 r. u apyry 2,097xun. 8., cipasvo 2,679 xua. s, apyru npaxoau 3a 2015r.
HpyxectBoTo npunousa (rnancosata 2016 r. ene saryba 8 pasmep Ha 2,796xui1. na. capaso saryba or
1,590 xun. 28, npe3 2015 1.

fogmaen o seluoerre nnes 2068
rpminun i o wans il



anaverruanes xongenr BhRTAPUS

Kem 31.12.2016 r. axtunute Ha Byaspa KM ca s pasmep na 92,958 xua. as., or kouro 87,862 xua. as.
HeTHyTe akTHBH Ha APYIKECTBOTO Ca B passmep Ha

HETeKYUIH akTHEY # 4,943 Xus1. 8. TeKyiud akTHRH.
60,333xun. ne.
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HXE Hunowsatin A/

MXb lunamsaiin AJL ¢ ¢ npeasmer Ha aefinoct npoektantcka aciinoct, xopabes assaiiy, odophu
IAT(OPNY, HPEACTABHTEACTEO R NOCPCAHHYECTBO M KOHCYATawtexa aeiimoct.  Flpes 2016 r,
HHraverpuanes xoaaunr brarapua” AJl npexespiu 5 % o7 RanuTLm Ha APYKCCTEOTO, KATO B PEIYATAT
1a rosa 48108070 yuacrie Ha MXb 8 avutepaoro my apyaecteo e 70 % ot kanutana.

Hpuxoaute or aecitwoctra sa UX5 Whanansaiin AZL3a 2016 1. sp3ausar na 1,078 xus. s, cnpamo 8§11
xui. as. npes 2005 1. 3a 2016 r. apywecrsoto peanusupa HeTha pesanda B pasmep ua 163 xun. an. B
cpaHenue ¢ 123 xum, a8, 3a 2015 k.

Kby 31.12.2016 r. aktipute va UXb Wnnasmaita AJL ca s pasmep sa 359 xsun ne., o7 Kouto 62 x1a. 1B,
HeTekylH akTHEK H 237 xun. ns. Texyun axtiein.  Hernure akrusu Ha ApymwectsoTo ca 276 xu. ji.

DQupancosn peayaman na HXE Hundwswiin A

Ipuxois o1 pedinocita P ewasis cren saweino obanraie
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TIpuctannina aciinocr

KP3 Hopm - bypeac AL, Odecoc ITEM A u Byanopm Jozucmura A7

B rpyniata na XD ima yyacTist B ABe NPHCTAHNUME © PEIHOHAIHO 3HAYEHHE, HaMHpallM ce B Byprac u
Bapua - KP3 [opr ~ byprac, Oaecoc FIBM 1 eaHe cBe cneynanio npeasnazidaucine - byanopr Jloruciixa.
KP3 Tlopr — byprac u# Oaecoc TIBM umat yaocTosepetie 2a ofpaoTka 1a reHepasiig, HATITBHH U HaCHOHH

Breyemsen aowoms mosbaoviie npe 216
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napyeresaned xonjunr BBAITAPAA

TeBAPH, B}fﬂ nopr JlorueTika TIPHTEIRIBA Y}.IOCTOBBPEI-! HE 38 PCMOHT NOAAPHLIKKA H CEXPAHCHHC HA MAIKH
NAGBATESAHIT ChAOBE.

KP3 Hopm - bypzac A4

[pe3 2016 r. or KP3 [Nopr-byprac ca peanstaipani odio npuxoan 6,727 xui. ss. capamo 6,589 xw. ns.
npe1 2015 r. [Ipe3 2016 r. apsxoaure ca: OT NPHCTANKHILHA AelinocT ca 6,67 1Xxua. a8, # ApYrH APpHXOAM B
paiMep Ha 50 XHI. JB.

Hetnara newanba 3a 2016 r. e 8 pazmep na 1,958 xin. nB. 8 cpasenye ¢ 2,091 xun. ne. 2a 2015 .

Kem 31.12.2016 r. axtueure na KP3 [Mopr-byprac ca B pasmep wa 30,131xun. as., oT kodro 29,355 xui.
JIB. HETEKYLH aKTHEH K 796 X1, nB. TEKYUIW akTded, HeTHUTe atusd Ha apy:xecteoto ca 27,309 xun.
JIB.

@uunancorit peayamain a KP3 Hopin - Bypaac

XHA Azt Tpusoan or aelisecrta 6717 TMeunafia coen panse obaaraie
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Coecoc TIEM A1
OdunTe npuxoaw ot oneparssrarta geiinoet wa Oaecoc 1TBM aa 2016 v, sw3mmzar wa 3,607 xus. as,,
crpssto 2,636 xua. as. npes 2015 ¢,

Heruara nevanda 3a 2016 r, na apyxecrsoro ¢ B pazmep ga 1,197 xua. as. copimo 611 xua. ng. nipes 2015
rOAHHA.

Kpm 31.12.2016 r. astuspre na Onecoc HEM ca 8 passep va 31,605xna. ae., or kouto 30,169xu:. aB.
nerexyus aktusH #1430 xun. AB. Texyws axrusy. HetunTe akrisy ya gpyskectsoro ca 28,498xu:. ns.

Sunancosn pesvamani a Odecoc ITEM

[puxoan or zefinocna IMewaniia caen aamsno obzarane
XN Hesd
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Byanopm Jlozucnua A
Byanopt Jlornctuka AJl e npucTannuie cuC CREUHATHO TIPEANAIHAYEHHE W OCHOBHATA My aeliHocT e
PEMOHT H ChXPAHEHHE Ha MAAKH MNABATSTHI CLAOBE H JABaie NOX HAEM HA CKAAAOBE.

Fovsnnmss aosand an aefbuersin upes 2ih
Capunsng ¥ 01 axxil



snaverruanen xeaper EBNTAPUR

Hpuxoante ot geiinoctra Ha bynnopr norvcruka 3a 2016 1. snaau3zar va 435 xua. an., capamo 389 xun.
ae. npes 2013 r. CTpyrTypaTa no BHIORE ACHHOCTH € KAKTO CiAeABA: NPHXOAH oF npoaaxda na yenyrn 423
XUAAB. crpamo 383 xun. as. 3a 20105 r.ow gpyry 12 sun. e,

3a 2016 r. apyswecTsoTO peannnpa saryda B pazsmep Ha 43 xun. ap. cnpamo 3aryda 123 xua. as. npes 2013
rosuHa.

Kam 31.12.2016 v, axrusure Ha bysnopr Jloruerixa ca B pasep sa 22,207 xin. 18, oT konto 22,146 xn.
JB. HETEKYHIN aKTHBK 1 61 k. NB. Tekyiiy akTHEH., HeThuTe akTupH Ha apyxecteoTo ca 21,834 xua. as.

Durancosn PEIPANUIII 1A EJ-‘.-"HI afin Hocuciura

Mprxoan or gefinoctra NI 0B84 Iteuaada
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B MaIHHOCTPOCHE €2 BIIMOHSHN NOACTPACANTE NPOHIROLCTRO HA METATOPSKEHLT MAUIHIH, TPOH3BOACTEO
HA EACKTPHUCCKH MAIHKHY 1 MeTATOReEHE,

Fpes 2016 r. 3MM buarapua Xoazuur peanssnpa npuxo ot npoamkon 16,460 xur. a8, cnpamo 14,699
xux. np. npes 2013 v 32 2016 r. 3MM brarapus xoaauur peannanpa setha neqanGa 3,097 xun, ns. cnpanmo
2,643 xun. as. capaso 2015 .

KM 31122016 1. axrupure 32 3MM buarapus xoaauer ca B pasvep sa 11,523 xaun. as., o7 kouro 9,992
XL S1B. eTerywin aktusd # 3,531 xpa. 8. Tekyum aktHBH. HemiutTe akTHEH HA 3PyIKeCTBOTO BLLINIAT
Ha 9,358 xwt. as.

Dunancosy pesyamamy na IMM Brazapns xoaoun: fugkoncoandupansy
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: nigverruanes xanpuwdr BBIITAPHA

MeTanopeskemu mamnnu
IMM Caucen

Flpuxoznure ot aefinoctTa Ha apyaxectsoto 3a 2016 r. ca 22,364 xaa. ae. cnpssMo 21,287 xun. ne. 3a 2045r.
Hpyxkectsoro nipruunioun 2016 r. ¢ nerHa newanda o1 306 xus. 518, cripsmo HetHa pewantia or 253 xun. as.

2005,

Kb 31.12.2016 r. aktusute va 3MM Crusen ca s paasep na 18,564 xuit. as. or kouro 8,163 xun. ns.
detekyun agtHen 4 10,401 xu5. a8, rekyus akrusn. Herdure akrnsd Ha apyacectBoro Beigniar wa 14,340

NHA. e,

Qunancosu pesyunamu ng IMM Crucen

Hpixoan ot Aaeiinocrra
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3MM Hoea Jazopa AL

[Tponseeacnata v penstsupana iipes 2010 r. BPOAYKUNS BEIIONBA TPH GCHOBHH TPYIIE H3ACTIA: Actaibin,

BLAEE H MBEEEETH,

ITpuxozute npes 2016 r. ua 3MM Hona 3aropa suannzar na 4,468 xun. as. copamo 4,239 xas. s, npes
2015 r. Hpyxectsoro 3asbpien 2016 1. ¢ neria nevanda ov 144 xua. as. cnpsaso sietha nevanda or 1
xuiL ne, apes 2015 r Kewm 31.12.2016 r. acrusire va 3MM Hosa 3aropa ca B pasmep va 8,142 xpa. as. o1
kouto 5,832 xun. s, vetexyurs axktied B E 142 xun. ae. texywn akraei 1 1,168 xua. ns. Hetexyiuu
aKTHBH ZbpKann 3a npogakba. HeTnure akTHBH Ha ApyXecTBOTO BBIAN3AT 12 0,010 xun. as.

Dunancosu pesyamuan nia IMM Hoga 3a2opa
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unaverpsanes xongan: BhHTAPAS

MeTtanoacene

W HXE Memar Kacmunze™ Al

[Tpea 2016 r. HXb Meran Kacrunre e peanuznpano npuxoas B pasmep ia 3,525 xua. a8, cnpsmo 4,148
xior a8, 3a 2015 r. Gunancosust pesyarat 3a 2016 r, e Hetra nevanGa B pasmep Ha 311 xua. an. cnpsivo
netHa neywaiaba o1 386 xua. nn. npes 2015 r. Kom 31.12.2016 r. axrusire wa X5 Meran Kacrisire ca s
panep wa 7,503 xun, as., or kouto 6,316 xii. a8, HeTeryH akTHRA M 987 Xun. B, TEKYHIE AKTHEH.
Hetnnre axruey Ha apy:KecTROTO BL3nu3ar Ba 6,517 xun. ag.

Punancogu pesyimnam wa XL Meman Kacomunee

Pipionn o1 geftnocTa s nepa Vewanda caea sauno ofsarans
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Enexrpuueckn mammin

HXE Enenpur AJ

3a 2016 roamHn ApyHECTEOTO € PEAIHIHPAN0 NPUXOIK 0T geifnocTTa B pasMep ia 1,961 xui. ae.

32 2016 r. UXb Enextpux oTusta 3aryda 8 pasmep va 1,981 s ns. KoM 31,12 2016 r. aktiente ita MXB
Enexrpix Al ca s pasmep na 18,278 xun. s, o1 kouto 9,671 xsun, 8. HeTekyd akties ¢ 1,712 xun. as.
TEKYIIH akTyal # 6,895 xui. Ap. HeTekYHH aKTHBM AbKaHH 3a npojaxGa. Hetnwre axrusu Ha
apyxecteoro ca 12,874 xua. ae.

Ipes m. auyap 2017 roamua CesersT ha Anpexropure va MXB Enexrpuk Al B3e pewenue 3a
ApeOpHEHTHPAHE Ha AeHHOCTTA B HOBO Hanpasienne, kaTo JIpy/KecTEoTO 1l JBLPUIH BCHYKH 321104HATH
HNOEKTH H YIPHETH NIOPHYUKH, CAEA KOETO 1He HPEYCTAHOBH NPOH3BORCTEOTO HA €AEKTPHHECKH MALIHHY OT
NPOAYKTOBATA TaMma HA 3aB0ja. 3a BCHYKM NPOH3BEACHH A0 MOMEHTA MAasuHd uie Owae ocurypeno
FAPAHIMONHG H CAEATaPANNORKO obenyikBane, CHIAACHO FaPAHLMOHHUTE YCI0BHA H CKUOMCHHTE
BOTOROPH,

Prevveaten gonisa e selino ri apes JH6 0
Crpaumstg welil o sinvi



( wapyerruanes xonpusr BOHNFAPHA

Dunaricoeu pesyaumanut ng HXE Eaexmpur

Iprexomr or aciinocTra [Teuaada caea zanano obasrae
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Mepumaion xoadune A v nezosomo 100% dergepnio opyacecmso Foacapern kopaden pezucirop FAJ]
Hefinocrra na Mepuraiim Xoaauar 1 npe: 2016 r. ¢ cBup3aHa © yNPaBieHHe HA HHBECTHIIHHUTE B
AuMepHOTO MY ApyakecTso, Meputalim xoaaunr nputeskasa |00% s brarapesy kopaben pervetnp EAJ,
Bapna.

[pes 2016 r. Mepuraiin Xoaadur € peaitsipaio Npuxodn or adBiiaenTty s paimep Ha 315 xui. as,
cnpamo 600 xuaas. apes 2015 r. Flpuxognre o7 ZUBHACHTH €A OT ALIMEPHOTO MY IpY:KECTBO boarapeku
kopaben peructep EAZL

Ounancosysit pesyarar Ha Mepsuraitm Xoamir 3a 2016 1. e nevanba B pasmep Ha 312 xuage, cnpamo
neuanda or 597 xun. as. 33 2015 1.

AxrusnTe ta MeppTadinv Xonauur kem 31122086 1, swasmaar na 1,265xun, ne. xa710 Hail-roansm g umar
MHBECTHUMH B Abluepas apyiectsa — 1,263 xuue as. Hertore akrisn na gpyskecreoro ca 1,205 xsmas,

Dunancony pesvamann i Mepumaion xoadup

Gl gena [puxaan or agfinocrra Plenpada caen sganang ofiaarane
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Hpes 2016 r. Baxa peanninpany npuxosd s pasvep na 1,124 xus. as. capsmo 1,201 xpa. ae. otHereny
npes 3a 2015 r,

Hernara newanba na apy:xectsoto 3a 2016 r. e 309 xun. ns. capamo 309 xui. ne. npes 2015 r.

Kunm 31.12.2016 r. akrusure sa BKP ca B paimep ua 731 xua. a8, of konto 152 Xun. A8, HeTEKYUM aKTHEN
1 579 xun. hs. Tekyuly aktiel. HeTHuTe akTHEM Ha OPYKECTROTO ca B pasmep Ha 525 xun. sis.

Pogsines amensin gefinecyis spey Hie e
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nnavereranes xeamnr BHNTAPYSA

@unancosy pesyuumamu nag BKP

Tipixoont o7 tefinocrm {Tesnnfa cacn aounuue oftaarane
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3. YIII}QIBJIQI!I!(! 1] t;illl-lal-l(:(}lﬁl’l‘{.‘ pecypcit. Higoasgann qn'lllill'lc(llﬂl HMCTRYMCHTH, Yupawmmw 1a
(l.ll-ll‘l‘dlll:(}iil-lﬂ PECR.
Omsteanue 42 oCHOBRRNTE PHCROBC H HECATYRROGCTH, EPCT KOHATO € H3ipaseia pr::a‘m

Heencremarunn pnekose, cnersspmess 3a Fpynara

Puckose, cARLPIARN Che CTPYRTYPATA 3a noptiheitaa na Fpynara

HugectTnunure Ha I'pyraTta ca B OTPAcH, KOMTO ce XapakTepHsupat ¢ Gapia oBpaitlaeMocT HA BIOKCHHTE
cpeactea  (MAMIMHOCTPOEHE), 3IABHCHMOCT OT edHepruiiny W apyrst  pecypcH  (MAWIMHOCTPOCHE,
xopaGopeMonT, MOpeKM TPACHOPT) W cuaHa HUKkInduocT {(Kopabopemout, kopaben ansaiin, mopexu
TPAHCMOPT, NPHCTAHKIIHA ZeHHOCT), HaMaBAIKK PABHIILETO Ha BBIBPLItAcMOCT Ha pynaTa,
PreroBe, DPOR3TRIAII 0T 3ABHEHMOCTTA 0T PRIBHTICTO B CBETOBHATA HROHOMNKA H TLProBIs
MarTopuTe, BAMACIIH BBLPXY CBETOBHATA HKOHOMHKE, TBPTOBHA H BCHYKH cTonascku cyDextw, ca
pasuonocounr. Tlpes 2010 r. paxtoBHsT na2ap Z0CTHIHA HOBH HOOUAKEAHO HHCKH HHBA - OT npean 30-
40 r. Theproto nonyroase Oetne M3KMOMHTERNO TpyaHo. TIpes BTOpoTo NMOAYroroaHs  MMaie MARKO
NOoBHIIEHHE, HO NTa3apbT ce CTa0KAH3UPA HA MHOT'O HHCKK HNBR, 00YCA0BEHH OT HaPYLeHHa Oamane MOKIY
npeasaranng kopaben towask u nortpebHocTHTe Ha HIWOCHTEAM H BHOCHTEIW. BLopekn cpasusitenno
a00pHTe TEMIIOBS Ha pAsaKe Ha cTapi xopad, rogesMuar Gpoil OTKA3AHN 1 OTA0KEHH NOPLYKH 338 HORO
CTPOMTEACTBO H MUIKOTO HOBK NOPBUKH, CHITPOBOACHH ¢ GATHTH, 3RTBAPRHE HA KOPabOCTPONTENHIH |
CLEPAIARAHE HA 0DEMHTE HM, HARMYHETO HA CBPBLX TOHAK ¢ OCHOBHATA HPHUHHA 38 kpH3aTa B GpaHusa 1
CLOTBETHO MO-HHCKM HABAA H CTEBKM 3a fpeeo3 Ha Tosapr. Jlpyra pascHa npyss#a e poauTHYECKaTa
RECHTYPHOCT Ha MHoro mecra. Baumsmwe okalsar # uewute Ha nerponas, oboOwasau npoBaemure ¢
ropHsaTa B ceeToneH Maitald. OT eaHa cTpana, netpossT Moke a8 Ob1e npHyuHa 3a KORIINKTH, 8 OT ApyTa,
BeHATa H HAMHMYHOCTHTE My MOFAT Aa ObiaT npHYMHG 33 N0ACM HAN cnad HA PpaxToBHA Mazap, TLi Kato
KOpadHHTE TOPHBA ¢4 OCHOBIE CcypoBHia B Opantita i Sopeosa croka. CnalnaT dipaxTos nazap ce 0Tpasnea
HEraTHRHO i HA OTPachi1 KopabopeMOHT upe3 MHHHMHINPAHE Ha Pa3X0AnTe 338 PEMONT J0 PaMKUTE HA
YAOBIETBOPABAHE HA HOPMATHERHTE HINCKBANNA, CBHRA THPCCHETO Ha YCIAYFH 32 KopabeH AuzailH 1 Ha
knacHBHKALNOHMNTE OPralu3aLH, HAMANABR TOBAPONOTOLKTE KbM NPHCTAHHEHITE ONICPATOPH.

Prer oT noanrnuecka HecTalHAROCT 8 TPAINIHOHHN NRIAPH H PErHOHY, BOSHHR TeficTRIH m/m
NAJOKCHEE CARKINIH, TETOPKCTHYI aTaRN

Hpouwstiua oOT eseHTyAiHW ppoOMeHd B HKOHOMWYECKATA MOAHTHKA, HANONKEHH OT ODeKTHRHH
HKOHOMHYECKH #51W  foanTHYeckH olctodtenctea. HeraTupeH pesy:arar oT Te3w GpoHecH € |
HApacTBAILRAT B 11ochenHo speme Genancky notox kuM Espona i buarapus kato pepiiLga rpassua Ha EC.
Tosn puek pawse wal-sede Ba MOPCKHMA W npucTanuiuel OH3Hece, Thil KAaTo BOAW A0 NpoMsHAa Ha
THPFOBCKHTE ROTCUH H B TPRHCIIOPTHUTE KOPUILOPH, 3ATPYIHABA H JOCTHIA KA PETHCTPOBUTE HHCTICKTOPH
A0 noausanzopuuTe Kopabu, JonbianuTenio PHCKLT OKA3RA BIHAHUE B BBPXY OTPACLI MALIBHOCTPOEHE
ypes Hamanasade 1a o0ema Ha npo@KxOu Ha TPATHURONKK RA3APH (HANP. PYCKUA, TYPCKHS).

Prooinenes ot g aciuocvin npes 200
ppEbsang 18 01 axyvH



: sunverewanes xanpuar BBATAPUA

Puckose, caupiany ¢ HOPMATHBHATA PAMKS, YPGRIAMA OHA3BANCTO HA OROAHATA cpeia
JakoHoaarescTBOTe na PenyDauka busirapus, oTHACHIUO e 40 CKOMOFHATA, TIPSANONAra cna3BaHeTo HA
peanua MePKH OTHOCHO NPEACTBPATABAHE, KOHTPOI H HAMAIABANHE HA PAINHYIN BHAOBE 3aMbPCIBaHE Ha
okonuaTa cpeaa. Noanturara na I'pynata e 4a cna3ea BCHYKH HOPMATHBHH 3a0LAKEHHS B TA3H HACOKA,
KOTO € CRLP3AHO € TIOCTOAHHH PA3X0AH {10 TIPHBEKAAHE H NOLABIKAHE HA CHOPEKEHUATA B NPOLCCHTE B
CHOTBETCTBHE C WINCKYEMUTE CTAHAAPTH H Hopmi. Beuuky susecTHuuotn npoexti ca cuodpasenn o ¢
HIHCKBAHHATA 30 ONAIBAHE HA OKONHATA CpeAaa.

Pucrose, oriacuiny ce 10 NPHBANMARCTO f 3ATLPARHCTO HA OMITTHI 11 KBATIHPHIKEPANH Kagpu
[Mpeapua npobaesmre ¢ edperTHBHOCTTA H NPUNOKHMOCTTA 2 00pazoBaTennaTa cicTema B brarapus W
AeMorpadickus CpUB B CTPANATA, MHOTO CEKTOPH HA HALWOHANHATA HKOHOMMKA WIMHTRAT HEJOCTHI HA
ksazchmmpan nepeonan. flpodecnonantinme KAUECTBA HA 398THTE NPAKO CE OTPaABAT Ha (UHAHCOBHTE
PE3YATATH H HA HHOBALUMOHNATA AKTHBHOCT HA KOMItaHuuTe, PHCRLT Ce 3acnBa H OT KOUBEPTHPYEMHS
XapaKTep Ha Hakod npothecHd, HEACCTHEBLT H ThLpCeHeTO KM B cpeToreH Mamad (npodecnopanno
NOAFOTBEHH H MOTHBHPAHH MOPAUM H KOMaHHeH cbeTaB, perHcTpobH uHenektop, MUTP nepconan n
paboTHHIIM ~ 3aBapudun, Koprnyvenuwuay, Tpudapi n ap.). Konkypenuwsta smexkay paboromatresure e
ceprosna. Haidi-sacerntaty 8 I'pynarta ca oTpaciinTe MatmiHHOCTPOSNE, HITHTBALO CEPHO3EH HEAOCTUT OT
CPeaHH CACUNATHCTH H HIBKEHEPH, MOPCKH TpaucniopT, kopadopesonT, kopaded an3aiiy, KaackH)HKaLms
H ceprudukauns. PHRKOBOACTBOTO € BRHIPUCIO ABLITOCHOHEH NOAXOL HPH ¥IIPABACHHETO HI HOBEWKITE
pecypcH, CBBP3IAH C© ApeABapHTENHa M TOCIEARIlI KBAIH(HKALKNA HA [EPCOHAIA, KAKTO M THCHO
CHTPYAHHYECTBO C ARATEMHYHATA OOUIHOCT B CTPAHATA.

Kpeastren pucg

CheTon ce oT puck oT dinnancoRa 3aryfa, ake KIBEIT WAH CTPala 1o (PHHAHCOB HHCTPYMEHT He YeRee da
HITLANH CBOMTE AOTOBOPHH 3a0LEKEHHA. PHCKBT MPOHITHYA OCHOBHO OT B3EMAHMA OF KAHEHTH H
HHBECTULINH B APYTH (PUHAHCOBH AKTHBH,

Bzeastanus om kAuenm -~ EKCHOIMHUATA KbM KPEANTeH PUCK Ha Tpynata e pe3yaTar Ha MiAHBHAYAIHHTE
XAPAKTEPHCTHRH HA OTAETHHTE KAHEHTH, KOHTO €4 PaliMHy 3a oTaeinuTe cektopu. Hali-crnio Toif ce
fpoABABa B 0TpacinTe kopadocrpoene, kopaden ausaiii, kaacuBuranns 1t cepra(iKalis M IPHCTARHUING
aeiinocr. Kpeayrnwara nonurnka wa ['pynara npeasiskia BCEKM HOB KJIHEHT Aa ce NpOyuBa 34
KpeIHTOCA0coDHOCT NPEelt J1d C¢ IPEIORAT CTAHIAPTHHTE YCI0BHA Ha A0CTaBKa M naawaHus. Oceed or
npeanaraHata GeHa, npd 13bopa B eANN HAH APYE NOTEHHMATICH KIEHEHT HILK YapTeOp MEHIUKbPHIC Ce
PBROBOART W OT HETOBHA KPEANTEH PeliTUHT, PENYTANA, W3IBECTHOCT, NPENOPLKN H AP,

Husecmmypue - Tpynata HDRECTHPE OCHORHO B BH3HECH H IPYIKECTRA, B KOHTO XOARHHIDT HMA KOHTPOA H
MOKe 04 onpedens cTpatertnta 3a passutueto ua. [lpy noprdeiinny HHBeCTHINN, CTPEMERDBT € 24 ce
HHBECTHPA B DHKBHAHHW HEHHE KHixka. HacT oT HBBECTHLHNTE CE NPaBAT 32 INAUHTEIEH IIEPHOA OT BPEME,
Npe3 KOeTo € BLIMOKHO A0X0AHOCT 33 | pyniata a € CHAHO PeAYLIHPaNa, 13 HAME HAMAIECHNE Ha redandnte
33 NEPHOIA K J0PH 3aryOi.

Fapanuy - noautykata Ha Fpynata e ga ce asat ¢yHAHCOBY rapaHlMM caMo Ha ABIMCPHH APYKECTBA
cAel NpexBapHTEAnto odo0penye oT ynpauTerniHTe oprany. CHUIECTBYBA PHCK NPH HEH3INBIHEHHE Ha
3ABNKERNATA rapatgiTe da fbaat npeasseny.

Jluksugen piew

Brauuksa npu noamkenne, ve IpynaTta He HINMLIHY CBOUTE 3aAWHKEHNA, KOTATO T¢ CTAHAT HIHCKYEMH.
Tarb pHCK MOIKE Aa BLIHHKHE npH 3abaBenn naamanus o kinent. [peanpuansta or [pynara npassit
(hitHaHCOBO MaHHpane, ¢ KOSTO R MOCPEIAT HIAAMAHETO HE PASXOAN H TEKYIIHTE CH 3aLAMCHH 1a
nepuoa o1 30 anm, BISHOMHTEAHO 0DCAYKRAHETO Ha (HHAHCOBHTE 3anbAxeHnsl. B chueranie, KbaeTO €
BHLIMOMKHO, €€ IPHIIATA PAICPOHEHD MITALIAHE KbM ACCTABHILHT H NOZH3MbLAHNHTE N 0e3 HeraTHBHO BAMNHNE
BBPXY TAX. PLKOBOACTROTO Ha XOARHHNa NOAKPENA YCHARATA Ha Apy:kecTeaTta o7 I pynaTa 3a npusinvane
Ha DAHKOBH pecypcH 3a MHBCCTHLINH H H3NOA3BAHE HA BLIMOKHOCTHTE, KOMTO AABAT PEBONBHpAtHTE
oDOpoTHH KpeAHTH 31 OCHrypaBaHe Ha nponsrozcTBoTo. O0cMMHTE HA NPHBICHEHHTE CpeacTsa ce
ROATBPIKAT Ha ONPEUENSHN HIBA H CE pa3peluasaTt cned AOKaIBaHE HA HKOHOMHUeCKaTa e)eKTHBHOCT 3a
BCAKO APYXKECTRO,

(Tpes nocseaHnTe FOANHH NOMHTHRATE HA PLKOBOACTBOTO ¢ HacoYeHa KbM HaOHpaHe Ha CBEX pecype OF
nazapa - 10 GopMara Ha AKUKY, o0AMraLHK UK APYTH (PUEAHCOBH HHCTPYMEHTH, KOITO Na HHBECTHPA B
ABIUEPHHTE APY/KECTRA B [IBe [OCOKH: OTIYCKANE HA 3aEMH Ha ApyxecTsa OF [pynata, ¢ KOMTO Te
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wapyerenaned xonair BLITTAPHA

(BPHBAHCHPAT CBOK APOEKTH,  APHAOOUBAHE Ha AKUMH OT KADWTANA UM, B T.M. H 32{IMCBAHE H& AKUHH OT
yBeqHueHus Ha kanurana. o obanraudorHata eMuchs Ba XONAHHTA ¢i 3aN0Ke I J0FOBOPHU YCIIOBN,
fIpH HApYIIABAHETO Ha KOMTO MOGKE JIA C& H3HCKA OT APYMECTBOTO A2 IUIRTH 3aeMa fl0-PaH0 OT Kpaiin
paiek. H3nomsar ce i1 BCHHKH BB3MOMHOCTH 33 YHACTHE B CEPOIICHCKH IPOrpaMu.

BaayTen pHer

Haxou or apysecTsata B Fpynarta ¢a H3I0KeHH HE BARYTEH PHCK FPH NMOKYNKH #/wan apogaxGu nismi
ACAYNABAHE Ha 3AeMH, JACHOMHHUPAHH BLE BATYTH, PA3nu4HN OT (YHKUBORATHAT. PHKOBOJCTROTO HA
Xomauura ¢ cBeso 10 MHHUMYM B OFICpPATHBHATS ACHHOCT Ha NOBEYETO APYIKECTBA IL1AIAHHNTA BLE
BATYTA, PA3AHYHA OT JEBa M eBPO ¢ OrJe]l MUHRMU3NPAKES EKCNO3MUIATA Ha FpyriaTa KBM BANYTeH PHCK.
CrpemeskiT € CIenKHTE ¢ KIMEHTHTE It J0CTARYHIMTE A3 & JOFOBAPAT NPeAHMHO B JieBa H eBpo 3a
ApyKecTsaTd, YHATO (yHKUMOHATHA BamyTa ¢ OLATapckMs feB W B LWATCKM Aonapn 3a kopalaure
KOMMAHHKE, KOATO € M OCHOBHATA BATYTA, C KOATO QNEpHPa MSKAYHAPOAHNAT Kopaben OuszHec, Brnnpexy
TOBZ HMA CRIONEHW ZOFOBOPH 33 A0CTaBKH Ha kopaluo olopyaBane B #NOHCKH HeHW W ApyKecTEo OT
I'pynara olcayima kpeant B Tazu Banyta no 2018 r. Veeanyeuuero Ha Aeaa HA MPHXOAHTE OT MYIKINM
kopabu cripamo obutnte npoamkhu, 3acHisa BARRHHETO HA BATYTHHA PHCK BLPXY (PUHAHCOBHTE PE3yitaTh
#a Grirapekns persicThp. Hannue e panyTes PHCK H NP A0FOBOPHTE 34 MTOKYTIKA HA AKIHH OT Kariaia
ua ,,Onecoc TIBM* AJl #t ,bynnopr norsteruxa™ AJL B marcku gonapH, KoHTo pHCK PLKOBOZCTBOTO Ce
CTPEMH 14 KOMIIEHCHPA YPE3 NPHXDAN B chulaTa BaIyTa.

Juxnes puex

HApy:xecrsara or ['pynata ca minokeny Ha JHXBEH PHCK, TRIT KaTO 3aeMuTe 00HKHOBEHO CE JOrCRapiT ¢
1L1ABAIH JINXBEHNR TIPOUEHTH, CHOTEETCTBAMM Ha TCKYLIHTE NAANHH LCHH.

Cncremun pHCROBE

XOUHHIBT # HEFOBHTE ABCPHHA APYMECTR Ca HATTOMEHKE H A CHCTEMEH PHCKORE, CELP3AHH ¢ Aa3apa H
MAKPOCPEAATA, B KOATO ADYIKECTBUATH {l}}"lil{l.l!'l(]}'![r!pﬂ'i', KOUTO PHCKORBC HE MOFAT 24 G"b,-’lﬂT Ypasiaagauk ¥
RORTPORHPBAHH OT PLROBOIRHA CKHIT,

Cenopsiire (]lli[-lai-l{:{}{ﬂ! AHTAAHMEUTH HA APYHRCCTEOTO ¢4 CBBP3AHH C HHBLCTHIIHOHHK TIPOCKTH — HETORBH
H HA ALUEMHINTC MY APYHeCTBA.

1o oruomense ua BICMAHHATA, KOFATO CBIJCCTBYBE HECHTYPHOCT OTHOCHO TAXHATA Chﬁl-]pael\-!{){l"l",
APYMReECTBata APABAT ChOTBETHHTE OBRIEHKH.

MXb uma sanpmrenis KbM o0aHTBHAOHEPH BBE BPBLIKA € eMHCHE KokeepTHpyemu obamrauny 2015 1.,
wuiTo nagesk e va 10.04.2018 r. UXB uMa kpeaumiia nuang 3a n3aasate Ha O2lKOBH rapaHLiHY, OTKpHBaHe
Ha akpeauTHRA B 060poTHO Junancupate na HXB v gutuepun apyxectsa 0T Thproscka Ganka ¢ pasmep
Ha susMuTa 10,000 xua. as.

MX5 uma ekcnounms 8 #laTeki Z0JapH 110 PACPOHEHO MIAIAHe HA NPUACOUTH aKLHK OT KAKTAsIL HA
Oaecoc [IbM AH. Flpeasui excnosHuuaTa Ha WATCKY J0A3pH, ¢ LeA YAPABACHHEe HA BATYTHHA PHCK
JpyikecTBOTO OChilecTBY OPYLPANY CASAKKH 33 XemkHpae Ha (paykryausHTe na kypea USD/EUR n
yopasiesue Ha papuunnre notouwd. Kesm 31 aekemspy 2016 r. Hava oTBOpEH NO3MIGIH A0 TAKHBA
HopyLPAHN CHeaKH.

Fo-noapoGua nidopmaning 0THOCHO K3INOA3BAKUTE (JUHANCORH HHCTPYMEHTH H OLEHKATA Ha PHCKOBETE H
ynpasreune na iunaicossd prex Ha Upynata ¢ npeacrabena B beneskka 34 DRHSHCOBH WHCTPYMEHTH B
KOHCONMHIUPaHNA (PHHAHCOB OTUeT,

Tendenyuu sa duznecume, e koumo HXE i opyacecmeama ont pynana onepupam

Mopcekn Tpancizopr

Tenneuunara ot 2015 roamua 3a cnan ka GpaxToBHs N1a3ap, NMPOLIKH H Tpe2 NLPBOTO LIECTMECEHHE HA
2016 roauua. Ov sropara nososHAa va 2016 ronaa 3an04HA THTARHO BHICTHHOBABAHE HA BCHYKW BHIOBE
MOPCKH TPAHCHOPT.

Prognmon senams os sefinoci e gpes 206 0
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sapverenaned xonmnr BBITAPUR

JuavuMTenta pPosn 33 HU3XOASHIO JABiKedMe Ha (DpaxTOBHA 11a3ap rpe3 fl0CHAeJHHTE TOXHHM HMa
CHCTORHKETO HA CECTOBHATA HKOHOMHKA, HECHMTYPHOCTA Ha MHOTO MecTa no ceeva. Kato nebnaronpuarny
(paKTOpH, KOHTO BAHSAT, CA MHOKECTBOTO ILPKABH ¢ BOEHHH KOH(PAHKTH MO CBETA KATO HanpuMep -
Vrpafina, Capus, Hpak, Jubus, Memen, Comanun, Hurepus w apyrit secra. Jopu np# peitasabe na
KOH(AMKTHTE B KPaTKH CPOKORBE, HETATHBMTE CE 3amalpaT Mo-ApoabLLKHTEnRHo BpeMe. Konkpetno 3a
HAELEMSN CErMeHT ha KkopaduTe 3a HACHNEH TOBAP OCHOBHO BAHAHHE ORA3BA KOJHYECTROTO CKPAnHpaHH
kopafi W OT Apyra cTpaHil FONAMOTO KOAHYECTBO HOBH Kopali, KOWTO BIN30XA H BIH3AT B EKCILTOATALIMS.
B pesysrar va ToBa yBEIHUYEHHETO HA TOHMKA HA KOpadMTE € MHOTQ TO-TOAAMO OT YBEAHYCHHETO HA
ThpceneTo i ToHaxK. JloGpute nosunu npes 2017 roanna ca, ye cCKpanupaHero Ha cTapHTe Kopabi sLpen
¢ BHCOKH Temfose. OT Apyra CTPaHA OTKAZANHTE N OTIOKEHNTE HOPBUKH HA CTPOUTENCTBO HA HOBY KOpaGH
e socTa ronsvo, Hosn nopnuaxy nouTi nava. Bewuxn tesn dakropw B3eTH 3aeaH0 nokassar ue npes 2017
[. MOWEM A2 OMAKBaMe [UIABHO BRICTAHOBABAHE HA najapa na kopadu 3a vackimw ToBapH. Hobwp
HHANKATOP 34 OLACLIO HO-IOMAMO TH{ICEHE Hi MOPCKH TRAHCIIOPT € ILI2BHOTO NOBHUIABAHE HA ABMKEHHETO
it BCHYKH BHAOEE CTOKH B cBeToBel mawmal, Tesn akTopy we okassaT DONOKHTEAHO BAUAHUE TIpe3
wenata 2017 rogmua,

Kopaboctpoence u kopabepemonr

B cpevopen mMamall KpuiaTa Orpanuti B 1O-MASIKA CTENCH Pa3X0ANTE 33 PEMONT H NOAAPHLAKKA HA KopabuTe
B cpaBHerie ¢ne crpodTencreore uM. [lpoussoactsernot kananurer na bysanpa wopaboerpouteana
HIAYCTHHA CE 3aITHIBA C KOPaDOPEMONT H ITPOHIBOACTBD HA METAAHH KOHCTPYKIH W CKIAA08a JEHHOCT.
30BHIARANETO HA CHLUCCTBYBALIHTE WIUCKBAHMA M BLBEKAANE HI HOBH TAKHBA KBM TeXHHMECKATa
Oezonmacnoct Ha kopaduTe BOAH 10 HEODNOAMMOCT OT flo-4ecTH pemoHTH — {axTop, KOHTO BiMse
GnaronpustHo na kopaSopemouThara pelitoct. Caell cnaita s kopabopemonta npes 2016, 2017 craptrpa
¢ ce yeeaudeH oDemM Ha 3aiBKHTE 34 peModT Ha kopaldi. CTPeMEKET 1A Jpy:KCCTBOTO € A [0Sk
32€TOCTTA Ha MPOHIBOLCTBCHITE MOLIIOCTH ¢ KOPaSOPEMONT, PEROHCTPYRLMA HA Kopady ¥ NpoRIBOACTBO
14 MevatHd koHcTpyxruni. Fpes 2016 6xxa sapbpuiciit selukire 6 ApoeKTa 33 CTPOHTEACTBO HA CEKMMH
0T HAJACTPOHKATa Ha xopad 3a HacHIuy TOBapH, KoHTO Oaxa cwmoseHn npes 2015r. Tengenunurte B
JNEeHHOCTTA Ba DPeAUPHATHETO KM JHELINA JaTa ¢a paspaboTBaNe H OTKPUBAE HA 1TOBH 11a3apH B obaacTTa
14 kopabopemonTa, KakTo H B oruopHara muxycrpus. {Ipen guinaniupase e fIpeekT 3a NPOUIBOACTRO HA
METATHH KOHCTPYKIHN CBEPIalK ¢ A00uB ba 3enena enepra. Beue ce paloTh N0 eKCHEPHMEHTATHO 0O
FO3M GPOEKT, JpymecTBOTO HPONBLKABA 12 PEKOHCTPYHpa craatosata cu §a3a ¢ ten oTaasane noa Haem
HIH 33 IPYTO NPOMIBOACTBO.

[Tpea 2016 r. HXEB Hlunamaita npoawnky padotata no crapi NpoexTH © 3allouHa NPOEKTH ¢ HOBKH
KAHEHTH KaTto OTBOPH HOBKH nasapu. Jpysecrsoto npogsimey pazsutuero oo B oftactta ma 3D nasepro
ckapvpane, [Ipe3 2016 roguua ce HANKHKHXA TPABHAATA 33 3ATHKHTEAHO HITION3BAHE OT MOPCKHTE CLAOBE
Ha CHCTEMM 3a TpeTHpane Ha bagacTH Boau or International Maritime Organization (IMO) » USCG.
Hab:mozasa ce nosuiuasaHe Ha TbPCEHE HA YCAYIH OT KOMIAHNY, KOHTO MOTaT A2 CKAHWPAT MOPCKH
CHAOBE W A3 NIOATOTBAT AOKYMEHTALHA 34 MPHBEAAAHETO HA KopaluTe chLIAacHo HOBHTE H3HCKBAHHA.
PLKOBOAHMAT EKHI CepHO3HO paboTH H wWie npogdbKapa A2 paboTH N0 NPEICHTHPAHETO HA YCAYIHTe Ha
APYKECTROTO B TA3K 00NACT H HAIATAHETO HA MESKIEYHAPOAHNA 11a3ap B Ta3H HHILA.

Tpes 2016 r. apyaxecTsoTo paboTu ¢ ronemn hupmy o1 Xoaaunns, Hopeerun v Pymunua,

Yenyrure Ha KOMITAHHATA €€ HARAAT HA Na3apa ¢ KauecTRO, OTHOCHTRANO KPATKH CPOKOBE, I'bBKABOCT Ha
KOMIIHHATA # Hagnaue Ha coetamtneTh. CTPEMERBT € KbM OpHeHTatHs Ha upMaTa KbM IPOeKTaHTCKK
YCAYFH B 110 TACHO CRELHATH3NpaH obnacTy,

Ocuosna uen #a MXE Ulunamaiin npe3 caeapalure roaubi € 1a 3aTBLPAH 3aBOHOBAHKTE NOBULUH Ha
MEMAYHAPOXHHA NA3AP W /2 PALIMPH HHLIATA Ha AefHOCTTI CH H MAPTHLOPCTBATA CH B OBNACTHTE, B KOHTO
NPUTENARS CIIEHN(IMHA KOMNETENTHOCT H NPEANMCTEA. EHA OT OCHOBUNTE 3a1a4H Npes APYKECTROTO ¢
YTBBPRAABAHE B HOBATA HHLIA HA nasapa - T.Hap. “reverse engineering” s 3D cranupane.

Jpyra sagaua npejl Apy:KECTBOTO € NOBHINABANE KBAMH(MKALHATA HA MEPCOHANA C LUEN NOKPHBAHE HA 11O-
UIHPOK CAEKTBP YENYTH C MHHHMAAHH pa3xoan. JpyxecTBOTO uend nosxilasaHe Ha o0cera Ha ycayrH,
npeasaraHy oT KOMNAHHATA B 001acTTa Ha KopaOHOTO NMPOSKTHPAHE, KAKTO TIPH TOBAPHUTE, TAKA H FpH
TBTHHYECKHTE H KPYH3HH Kopabu.
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nupyereuaned xonaudr BhATAPUA

TenaenunsaTa npes3 2017 re ¥YBRJIHUCHEC HAa KOMIACKCHOCTTA HA YCAVITHTE, GPeAfarand oT ({)upma'ra,
3dafa3BialHe Ha CTEHACHUHMHTE 38 CHEUHANM3INPAHES HA Kopaﬁn, 06{:51}’}[{331111'[ 0(1)[110[)!1” FiaBaiih
CROPLIEHHA. YTBLP}I{ﬂaBaHB HAa {]111p:\-ta”ra B 0ORACTH HA HIGREHEPHHTE YCOYIH, CBBI3AHN CbhC CHCTCMHTE
34 TPETHPAHE Ha DanacTH BoaH 1 3D JAa3epHO CRAHRPAaHe.

Mpsicrannmua aeiinocer

TenACHUMHTE H REPCASKTHBHTE 32 PAIBHTHE 13 NPHCTAHHLLAT, JABUCHT OT HKOHOMHYECKaTa 00CTEHOBKA
B crpanute ot Cpeanlesuomopext i HepHOMOPCKH PErHDNH, B CTPAlATA H PerioHa.

Hpucrannmara KP3 TMopt Byprac 1 Oaecoc FIBM ca ¢ personanto 3uaueHie, KATO TAXHATA HATOBAPEHOCT
H3pA3IBa MKOHOMHUECKOTC cheToAHue #a 1Orouwztounns u Cesepomnstoued padous wa bBwirapus, B
YacTHOCT CEKTOPHTE CTPOMTEICTBO, CEACKOTO CTOMBHeTRO, A00MB Ha MHEPTHH Marepuans
HEGPACTPYRTYPHH TIPOSKTH.

Floasrikata na KP3 Hopr Byprace v npes 2017 . wie € #acoueHs KbM NPHBIIN¥ANE HA HOBH TOBRPONOTOLLH
H KAHEHTH W PasBUTHE HA npUcTasnainata uadpactpykrypa. Helinocrta Ha Apy:KecTsOTo BIE €& PAIBHBA
B Nocoka yBenxuapase TosapoolopoTa Ha ThPHEHW XPaHH, KOETC € CBLp3aHe © TpaliHo ycraHoseHa
TRHASHLINA A YBEINUeHHEe Ha ceackocTonanckara aeitnoct B HOmua u I0roustouna bearapus.

Yeuanara wa perkosogcteoto Ha Oaccoe IIBM ca sacouerit KM AIPHEIHYANE HA HOBH TORAPONOTOLH
reHepatiiy B HacHmy Topape. Cn3nasane Ha HOBH CKIAA0BH TEICHIE, © Uen oDpafoTkaTa Ba KOMGHHHpAHN
kopaGui napmizan. Hestw ce nipupianuadeTo Ha Bu3mourcsio qaid-rosxam Opolt kopabiu naprran o pernona
¢ roaemuna oxono 6500 -~ 7000 7. HanpapennTe WHBeCTHUMH RNOIBOAABAT VBOIWHMABRHE A6 Ha
obpaboTeanute reHepamin Tosapk npes kel 1 obpadortrata Ha nacunuu toapi. e Guaar Thpcenn N
HOBH BLIMOKHOCTH 32 00padoTka HA Kopaldu ¢ MakcHManed deayediT 3a 6e300acHOTO razele Ha Kes,

byasiopr aorucrnra paoty ocnosHo Ha Snarapekus nasap. Yonyrave, apeanaranu npes 2016 r. ca
OCHOBHO B O0IRCTTA HA ZOMYBAHETO HA MATKH ANABATCAHH CHLAOBE M UXTH M ACKYBAHETO Ha Kopadu 3a
PEMOMT, KAKTC H OTRABARETC HA NOMEUCHHA M THIOWM N0 HAGM 38 CKRAAMPAHE M 33 NPOHIEOACTREHA
aefigocr.

Mpes wanmnanara 2016 ro apucranuumuar Gponr dSewe sansaven na 0% ¢ naagatenny cpeacTra 3a
AoMyease. Berte HIrpazeHn NOKToKHA AATgopMa, ¢ K0eTo BAXA YReRHHEHN BPHXOANTE OT NPHCTaHKHIIHA
AeHHOCT,

Tenaenminta npex 20017 r. e pa ce yBemtuy ofema H3 MaIKHTE [AaBATEAHH CLAOBES, KOWTO Hle ce
pesmonTHpar. CTpaTerHATA HA KOMOAHHATA € upe3 Mozo0pssane TeXHHMeCKOTO CLCTOAHHE HA
CHUIECTRYBAMIMTE €TPAAH 1 [UIOMWAAKH Aa OBLIAT fpPHERCUedH TNIoTeNUHamIuTe KIHGHTH, a B 1o-
ABLATOCPOYEH TUIAH M CTPOHTENCTRC HA HOBH 3BKPHTH THIONIH.

Mammnmunocrpocue

MeTanopesRens Manssm

Tohpcenero Ha METATIOPSIKELILHTE MAIHINT MOJKE 14 CE OfPEEIH KaTO OTHOCHTEAHO NOCTOAHHO B NI0-XbJIbT
nepHod, ¢ kogedasuus uenag Ba 3 - 4 roguny. Tora ce 00ycoars oT axTopuTe, e NPOAYKTHTE €A © FONRM
HUIHEH UBKB] K CE APOIABAT HA WHPOR KPbI KAMSHTH - KAKTO OT Feorpadicka rieaHa TOUK:, TaKa H OT
e84 TOUKA HA H3NMOM3BAHETO Ha MamupuTe, [lo-chilecTREHD 3HaNEHHE BBPXY ThHPCeHeTo HMa obloTo
HKOHOMHUECKO CHCTOAHME HA CLOTBeTHUA razap. Konebauusta Ha ueHnTe Ha NeTpona CBULC OKA3RaT
CEOETO BAMAHKE.

Tlpes 2016 r. ce 3anazn TeHACHUNITA HA PLCT HA NOPLYKKHTE B BPOABKONTE B CPABHEHHE ¢ HUBOTO Ha 2015
I, PueTbT ce Tbitki NpesH BCHYKO HA pacrtewa Ha lanansoesponedickure nazapu (Uepmanun, Mrannsg,
Dpanilis, ABCTPHA), KAKTO H HI HAKOH JaTHHOAMEPHKAHCKY cTpany, Paasamo e oBcrosrencreara, ue
HEIABHCHMO OT HHMCKHTE 1ieHH Ha netposna B CALLL 2016 r. orGensisa ¢hiMecTBEN PBCT HA nponaxbuTe
cnpamo 2015 r. Pycun 3asbpiss roauHata © HezsaudTeNed cnad, Xoeto Ha downa na ofcrasoekara s
CTpaHATa B NPOALIMKABALLINTE CAHKUNH € YCNeX.

FlocToAlu1AT U AKTHBEH CTPEMESK € JI& CC 3ACHIM THPTOBCKATA AKTHBHOCT 3a HAMHMPAHE HA HOBH 11A3apH 1
pazeuTHE Ha crapute. Toma e ocobeno manomuteano ua doHa Ha cubutmaTa B Pycun v Vkpa#ina,

Frociguges snomy an aefinoryrs npes e
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wnayeteaaned xonpuar BhIITAPUSA

BEIMOHHTENHO H MEKIYHAPOAHHTE CAHRUMH Chelly pYCI!H, BOHHHTE B C;tp}m H Mpax, KOHTO 1eH30eHO
CC OTPA3ABAT Ha Na3apa Ha NHBECCTHIHOHHA CTOKH B TCIH CTPRAHH.

l”lpom.mﬁasaf ¥cHhuaTa no obnopseate Ha APOH3BOACTROTO - KAKTO 8 NOCOKA NG MOACPHH3aUHA Ha
APOHIBCIKOANITS MALNTHH, TaKa H Upe3 pazpaGa’rKaTa HE HOBH MOJICITH H 8L3U1H. ﬂpom:m;:msa J3ACHACHOTO
BHHMAHHE KM IPOH3IBOACTROTO HA U.H(ZJDOBHTQ MIUHHH, KIKTO K KBM NPEAAATateTo Ha TCHKH MAatHHHH.

Hponisoacreo i pemonT 3a CACKTPOMOTOPH I XHAPOreHepaTopH

[pea 2016 romsna nopany webAaronpuATHATA KOHIOHKTYPAa 8 CEKTOPA M BICHICHOTO (MHAHCOBO
cheTositie, phrosogeTsoTo Ha , MXb Eaexrpux’™ AJl B3e pemenne 3a npeycTaHOBABAHE NIPOUIBOACTROTO
HA EICKTPHUECKH MALIMHN OT NpoaykToRaTa ramMa ua Jpy:KecTBoTo, 3aBbPUIBAHE HA BCHUYKH 32R0MHATH
MPOCKTH M TIPHETH NOPLUKH N OCHEYPABAHE HA FAPAHLUHOHHO H CAeArapaHiMOMHO 0DChY:KBANE, KAKTO K
ROETANHO APEOPHEHTHPANE HA JeHHOCTTA Ha JAPYIKECTBOTO KEM 11ORM 1I0A€TA 33 pa3zsiTHe. DokyenT Geuie
HACOYEH HIUANO KbLM JOBBLPWMBAHE Ha 3aN0YHATHTE fIPOM3BOACTBEHH MNOPBUKH H OCHCYPARANE HA
MAKCHMAAEH KOM(IOPT K 3AEKBATHO TAPAHUNCHHO 00CHYIKBAHE HA CHIMECTBYBALIHTE KIHEHTH. BAXa BieTu
1 HeoBxoAHMHTE MEPRH 33 HORo0pABAHE Ha (PHHAHCOBOTO CHCTORHHE HA APYKECTROTO,

Ipes 2017 roanda pLKOBOACTBOTO HA APYIKCCTBOTO LME HACOMH CBOMTE YCHAMS KbM MaKCHMAIHO
OROA30TBOPIBAHE HA HATHYHATE MAUIMHH, CHLOPBLKEHHN, oBopy/Bae, crpaayd W CuIZAUCHOTO Apes
roguunte Hoy-xay. lpuoputetnn we Obaat gelinocrute, csbpiany © noaoOpasate Ha HHGPACTPYKTYpaTa
1 ONTHMUIHPAHE HA HAILMYHATE Crpain,

Kaacndgmgans u cepridanisn

[pe3 2016 1. ce 3ana3d TerAeHUMATA 32 nAMangeane na odemMa 1a MOPCKHTE TPAHCHOPTHH YCAYTH H
NOHMKRABAHE Hil HABIATA, KOHTO AOCTHIHAXA peropato nucki crofinoctn. Homuminecknte kpusw g Espona
H OAHIRUA H3TOK, CAHKIHHTE, KOHTO OAXa S3AHMHO HAR0KEHY OT BLBACUCHHTE CTPAHH B KOH(IHKTHTE,
TEPOPHCTHYHHTE AKTOBE H B AOITBAHEHHE NHCKATA UEHA HA TIETPOAa CL3aa00xa nebnaronpisTia cpeaa 3a
pazBHTHETO Ha Mopckra Hisiec. Kato pesynTat o1 Tean paxtop ce Jopyipaxa Tpaiiny eherty Bnuseny
OTPHHATEIHO H3 [1a33pa KaTo:

* HIBEKASHE OT ERCNAOATALMS HA Tostan Opol kopady rnopaan HECKa NN OFPHUATEIHA peHTabInoCT;

* CHAHO OrpandueHyde OF cTpata #a KopadocoGCTBEHHUH M MEHUKEPH HA Pa3xOAHTEe 34 PEeMOHT i
HOAAPLIKKA HA KOPaObHTE B CKCAGATAUNS;

* HAMATRT HHTEPEC OT HHBECTHLIMN B HOBD KOpaDOCTPOCHE, PEROHCTPYKUMH H PEMOHTH;

* CBAJISHE HA UEHHTE 30 WIBBLPUICHUTE NPeTAeiH OT BCHYKH KAaCH(HKALHOHHN Opradu3auny, KoeTo
JUCHABA KOHKYPEHLHATA Ha nasapa.

Ouakeannsra 3a 2017 ca 3a sanaisane 1a o0eMHTE OT YCAYIH ¢ TEHACHLHA KHM MHHIMAICH PLET W 110-
COPHOICH PLCT B HIBLPUIBAHE MA NPErneay Ha MAAKH [IAaTelNHH CbAOBE OT WMeTo Ha Mopexa
ARMUHHCTPALINS,.

Buimosmnocre 1a PEAZHIANHT HA HHBECTHIMHMOHHATE HAMEDEIH, DOZITOJIATACME CpeJACTBL N
BLIMOKHI HPOMCHI 8 CTPYRTYPATA Ha t]uuumcupa:w Ha aciinoerra

Ilpes 2016 r. MXb e nocpeman notpebioctute cn 3a ofesneyasare paixoanre 3a ACHHOCTTA CH Cbe
coficTeenn cpejicTa W JERO3HTH OT Abluepun apy:xkecrsa. CoGcrseHnte cpeacTsa ca pelyiarar ov
npHxoauTe oT ocnopuata geitnoct. [lpes 2016 r. wiroynwun nva npuxoan va HXB 6axa auxen no
NpPeIOCTABEHH 3aeMH HA ALIMEPHH APYIKECTBA, RHBHACHTH, AOAYHEHH OT AbUCPHUTE APYKeCTBA H
npoaaxba Ha yeayrs. Mact orT ves cpeacrsa XONIHMHIBT NPEeHACOMM 33 (pUHAHCHPAHE A
HRHBECTHIHHOHNATA CH TIpOTPaMi.

[Tpes anpun 2015 r. 813 0CHORA HA B3ETO pelieHte oT odHoTo chipanie Ha aKUHOHEPHTE Dewe eMUTHpaHa
HOB& EMHCHA KOHBEpTHpYeMu obauranuy ¢ obia emucHonua ctolinoct 49 999 600 as. Kbm MomenTa Ha
HiroTeane Ha Hacronuma goknan MXE AJl e ycsonso cpeacteata, HaGpaHy ot o0AHraUHOHHATE EMUCHS,
Hpe3 2016 r. na 10.04.2016 r. UXB AL issbpiunt sropoto, a wa 10.10.2016 r. i TpeToTo nyxseHo aaantate
110 00AMTaIHOHHATA eMUCHS.

Diasiies s e aviiior i apes 2016 1.

£rginieig ANY 47 xxavi



nspvereuased xoamsnr BhNFAPUS

PHLKXOBOACTROTO HA XOAAHHTA MPECTPYKTYPHPA HAMMMHA fIAPHYEH PECYPc APK OCHLIECTBRBEAHE Ha
CPERNOCPOUHITE CH MHBECTHLHOHHE HaMEPEHHA B PAMKHTC Ha IPYNATa B ChOTBETCTBHE C NIpOMSHATa B
IIPHOPHTETHTE, HACTLIHIHTE NPOMEHH B flA3apHaTa cpeaa B € OffIe] OYEpTAHMTE TeHICHIHU M
HeCHTYPHHTE 00CTOATENRCTBA OKOJI0 PAIBHTHETO 1A NPERAPHATHATA OT PATTHIHHTE OTPACTHL
HpyopureTo ce (UBAHCHPAT PEARNC CTAPTHPAIN FIPOCKTH. (DHHAHCHPAHETO HA HHBECTHUHOHHHTE
IPOEKTH Ha Apy:KeCcTBaTa 07 TPYNaTa ce OCBIIECTBABA MO PEAA HA THXHOTO HACTLNBAHC BHB BPEMETO.
HpHopHTeTHO € H3NLAHCHWETO HA Beye CTAPTHPAIN NIPOEKTH ¢ HEODXOZMMOCT OT (JUHAHCHPAHE KbhM
KOHKPETHHA MOMEHT. 34 YACT OT NPOEKTHTE 0CBEH CpeacTsa, HabpaHn upes oDAUrALMOHRATA EMICHH, C6
H3TION3RAT H COOCTREHH CPEACTRA CHOPE PAIMEPA HA HEOOXOTNMHTE HHBECTHIUME B TIAPHHHATA HANNUROCT
®bM Kourperius moment. MXb Al vma roTOBHOCT 8 noxpue HymAKTE 0T (PUHAHCOB pecype Ha Beue
CTAPTHPARH NPOEKTH 1 4pe3 DAHKORO KpeauTpane W ausuurod cxesn. Tlpy nyaaa Xosauursy ue
NPOALKN TEKYING A2 (HHHAHCHPA PA3BHTHETO HG APYKECTEaTa OT rpynarta. BRaMowHi ca kanuTanosw
PasxXoad K 33 HOBH npugobuBanms 1 pasnpenss Ha OGusteca. PeilieHunTa 3a pasmepa 1 HITOYHHLMTE Ha
HEOBXOAHMHTE CPEACTRA i@ ¢C BISMAT 338 BCCKH KOHKPETEH ciyuail,

VIXE uma aorosoped ¢ banxa JCK kpeasten JHMHT 33 n3zasade #a GaHKOBK rapatiliin, OTKpHBae Ha
akpeanTHBH 1 000poTHE drHancupane Ha XosAWHra WKWK APYHECTRI OT HerosaTa rpyna Ao 10 suis.
C BB3MOIKHOCT 30 YCRORBAHE B JIeBa, EBPO H HIATCKI A0AapH.

4, Busrenn C"bﬁl-l'l'l!fl, HACTRINI CALT OTHETHATR JATA

I[Tpes mecen auyapu 2017 r. Jpysxectroro Hannmo v3msaTh 3aanmrenieto o Kby KP3 Ozecoc AJl B
pasmep Ha 1,467 X121 A8, ¥ ABGKUMHTE JHXBH B pasMep Ha 41 XU 1B, 110 01080 38 ROKYHKA Ha Akl
o7 xannTana Ha Oazecoc HHbM AL C mannamane Ha 2a3LIKEHHETO CE 3AJHYH B YUPSACHHAT 3A100 BBPXY
AKUHNTE,

Tpes despyapu 2017 1. Hpymectoro ¢ npeaano 210,000 6pos ot npuremkapanste cofcTaeny akuHg np
CPpeano npeTeriena uena 3a eaua axus 0.966 as. Ipes mapr 2017 . n 10 garara sa ogobpenne Ha oT4eTs,
HpyKecTsoTo He ¢ H3BLPUIBAAC CEIKH BHB BPBIKA ¢ PeUIcHHeTO 33 00paTHO M3KYNyBAHe HA AKUHM.
OGumwar Opoit va npuTeskasannre cobeTaeny aKUUY KM JaTaTa Ha ozodpenie ua ordeta ¢ 920,985 Gpox
LENIGER

Ha pegoeto roxumo ofigo cudpamme na akudoHepute Ha Meputaiim xosmmir AJL nposeaeno ua
(09.03.2017 r. ¢ rnacyBano pasnpeseneHye Ha AMBUAEHT no 1.27 B, na axuns.

Ha peroeno oo cxbpanne Ha aximoHepute va 3MM Brarapus Xoanuur AL nposedeso sa 16.03.2017
I. ¢ IacyBano pasnpeaenchie Ha ansuaedt no 0.564 ae. Ha akuns,

Ha o6uio cuOpanne na axunonepure va KP3 Ilopr byprac AJl nposeaeno va 20.03.2017 r. e riacysatio
pasnpenesenye Ha auspiedt no 0.45 A, wa akuMa.

Ha penosro roavumo ofuto cubpanme #a axuwonepnte na MXB Hlunausalin AH, nposeaeso sa
31.03.2017 r. e rnacyBaHo PR3RpeRIeiHe Hit AHBHIAEHT 110 1.63 nB. wa akums,

Ha zacenauMe ma ynpasureanus cwBET #a eaHoanuxus cobcrBenuk sa [pusar nmiskenepnur EAJL
nposeaedo na 01.04.2017 r. e raacysado pasnpeaeIeHne Ha JMBNASHT A0 | NB. Ha aKUHS.

Ha 10.04.2017 r. ¢ u3pLpLICHO YSTEBLPTO JIMXBEHO TUIAWaHe o obaHraunotes 3acum o1 emucnst ¢ ISIN xon
BG 2100003136 or 2015 .

Koum garara va onolpense Ha HacTosmuus Aoknaa, ['pynata € npesoroBopuia HacT oFf YCAOBHATE 1O
kpatrocpouel ofelneuen Dankon 3aes B passep Ha 50,070 X3, 1B, KATO ¢ CKIONSHD CHOPAIYMEHHE 33
yanmrasane Ha nagexa 40 31 mapr 2018 r.

Ploopmsmens omane e seiiuac s opes 2861,
ity suvi o1 wanvi



wapyereuanss xonpuar BhATAPURA

Ha 20 snyapn 2017 r. Puxosoacteote na MXBE Eaextpux AJL #3¢ peumlense 3a npeycTaHORRBaHE
MPONH3BOACTBOTO HA ECKTPHUCCKH MALIHHK OT NPOAYKTOBATA rama Ha JIpyiKkecTroTo, 3asnpuisaye Ha
BCHHKK 33A0MHATH IPOSKTH M NPHETH NOPLUKH W OCHTYPHBAHE Ha TapaHUHOHHO | CAeArapaHiuoHHO
obcnympane, THPCAT ce BRIMOMKHOCTH 33 HACOURANE 1A AEHHOCTTA Ha APYKECTBOTO B HOBH HAnpasieHs.

OcBer OROBECTEHOTO NO-Fope, He ¢a HacThiHan cvbuTis cael 31 aekemspu 2016 r., KouTo Aa Hasarat
AONBLIHHTEAHN KOPEKUMH H/HAN ONOBECTABAHKMA B KOHCOMaupanua (hisakcos otuer Ha [pynara 3a
roMHaTA, npHEaoURania Ha 31 aekemspu 2016 1.

5. Basnn nayunnu gieacasauust H pazpaboTrn

MXb npaxo xe e w3sbplieasi passoiita gefinocT 31 neproga 00XBAaHAT OT HeTOpHHECKATA (PHHAHCOBA
vrhopsauus.

Hpyswecrpata or rpynata va XD nocToanio HIBLPUIBAT pa3poiiva AeHHOCT B0 OTHOWEHHE Ha TEXHWTE
POAYKTH M FeXU0A0rHH,  [To-BAKHHTE HHOBRUHOHHH  YCHIMA HA  EKHIIHTE €4 HACOMEHH KbM
YCHBLPLICHCTBANE HA NPCANATARNTE H3ALAHA M CL3AaBAHEC Ha MHOBATHBHH TAKUBA.

G, Hpeasicenano patsntie na Fpynara
Ccuopnn Tenaennuia no oTRomene zeinocrya na HXEB
OcHOBRHHTE TCHEACHLUNY B AcHnoctTa a WX 1 npes cacasaure rognui ce ouaksa a Obaat eebpianu ¢
*  OpHI0DHBAHE, OLEHKR M ITPOAAKEA HA YHACTHS B JIPYTH APYKCCTRI;
T WIIPARICHHE Ba APYIKECTRA OT crost nopreiin;
*  yypeaskaHe Ha HOBK APYIKECTBA;
*  HHBECTHpAlE B APYKECTRATA OT noprdeitna, ke xoure MXDB naa awarocpoueH uarepec;
= (pHHAHCHPEHE HA APYRECTBATA, B KOWTO XOMAHHIBT YUACTRA.
Ocrnosuute cTpateriuccky Hutepecd va HXD ca B cienuure otpacsi 1 tefinocnin
®  MOPCKH TPAHCIIOPT;
= gopabocTpoetie 1 KOpABOPEMOLIT;
*  ApucTasMiana AeifnocT;
*  MAIHHOCTPOSHE;

[aanose 0T CHUICCTBLRO 3NAYMCHAL, CBBLPIAHM ¢ AeitocrTa na HXB

Fipes cneasamuTe FOAHNH HOBY KANKHTAIORH PA3NOIH B PAMKITE Ha TPYIATA MOraT Ja 0haaT nanpascay 8
cayuante Ha (GHHABCHPaHE HE HOBH WK pa3BuTue Ha crapTupand opoextd ka MXD u ma anuepuu
JAPYIKECTBA, B T.4. BhE BI¥L3Ka C PA3UHMPEHHEETO HA NPUCTAHHUIHAS Tepminan B Byprac, npu cxonousake na
JAOFOROPH 38 NOKYTIKA HA kopall, paztInpeHHETO Ha ApHCTannung Tepmunan 8 Ogecoc TIEM u ap. [py
Hysaa XOMINHTDBT We NPOALIAKH TEKYIIO Aa (HHaNcHpa PA3BHTHETO HA ApYKecTBata OT Fpyrari.
BBaMOsKHH Ca KANMTANOBH PA3xoiit U 32 HOBH NPHAOOHBAHHA U pasumMpenHs sa OH3Heca, CBbpP3aH ©
npuopuTeTHTE 3a pasenThe Ha UXb 1 yuacTue 8 esponeiicky nporpami.

PeutennsiTa 3a paMepa H HITOMHHUNTE Ha HEOOXOAHMHTE CPEACTBA HIE CE BICMAT 33 BCEKH KOHKPETEH
ChoyHait.

7. Hpomenu B nenara i axuunre na Kpynara

3a 2016 r. yenata ua akumute Ha MXb o1feana prer or 0.920 as. (mocieana cpelno npeTerieHa HeHa 3a
2015 r.) wa 1.020 ap. na akigus B Kpas va roaspaTa wik pect or 10.87%. 3a cpagherie apixkeHneTo Ha
unaekcute Ha bibb-Codua 3a cvunsg nepuox ca kaxto cneasa: SOFIX puer o1 27,24%, BGBX 40 prer ot
19.91% n BG TR30 pret ot 19,64%.

[1pes 2016 roguna, naHuKTe 3a TEPropuata ¢ axuux Ha MXb /Gopeos koa 41D/ ca caeannre:

CraTuceritia 3a nepuon 01.01.2016 — 31.12.2016 fundopmmmn or 6O — Codusn/

Cro#inocr Hara
[Mocnemua cpesmo-npereraena uens (18.) 1.020 30-12.2016
Maxcsmanna cpeduo-gpereracna uesa (s * 1.042
Murusanna cpesso-npereriena weua (.} * {1.750
Cpeano-ppereraena iena 3a 2016 . {nn,) * {.943

Bongnanees osimd o gelinoo i upes 286 g
s vl oy s i



supverenanes xonpurr BEATAPURA

TIpoueuTiio f3seHene Ha Ga30 A3HHH 34 CHETORMIHN Henn 10.87%
Epob caeaxy #a peryaupan nazap npes 2016 1 598
Tuprysan obem itpes 2016 r. (Gpol akim) 1 768 535
Odopar npes 2016 T, {48.) 1 667 568.25

* Croftnocnme ¢a EOPUIHIARI (RPH 350508 {0 VISTHYSHHE B3 KUGHIATI U2 APYHCCTROTY, DAILALAHE U AHBILIEHT, HaMateHiHe 1A
HPMHHATHATE CTOEHIO0T 1A Q1A ARG 1 AD )

Kvm narara wa ozobpenne ha otuera, ¢ pelenye Ha Coheera s#a anpextopure na bdbb-Codms or
06.03.2017 r. 3a pebagancupane Ba ccliosiia Gopeos uuzexke SOFEX, MXE Al e n3saneno or cyueraga Ha
uigekca. Toma aoseae Ao cnaa B Gopcosara UeHa Ha AKUMUTE HA APYKECTROTO BBHE BphLlKa ©
NPECTPYKTYPHPAHETO Ka nopTdeitadre na Hakon uuaekcny dongose. Bue spwika ¢ Hauuba, no koiTo ¢
Wiskputeno pedanancypaneTo Ha pHAckes, KOH mipspim nposepka, BpRKOYHig ¢ APEnopbKa Kb
bDL-Codus 3a npomsta B nauuna na w3uucassane Ha wugexe SOFIX sananpea. Puxozoactroro va HXB
HPUE Ta3H CI0XHA Na3apha CHTYALHA KaTo TECT HA AOBEPHUETO HA HHBECTHTOPHTE B KODHaHHsTa. DakT ¢
ye A0pH 0e3 noaxpena Ha 0a3ata Ha oDPATHO U3KYIYBAHE HA aKUMK, LeHHTe ce craluminpaxa Gup30.

Arnunonepna crpyrrypa kum 31.12,2016 r,
Kannranet va XD wem 31.12.2016 r. € 77,400,643 ns.

Kon 31.12.2016

bBpuii

Arutonepu SRUUOHEE Bpait aryns o ant KunupnNLa
Benugn 54460 77 400 643 100003
10psan ek ania 99 6% 410 836 89.68%
DAIHYECKN AN 34 36l T YR 7RY 13.32%
ARIMOHEPH, NpUTeKRaBaui #an 5%,

RREKMIHTENHG 3 48 218 (479 62.30%
Beucalia Eurepapaiizne Tausures 200399 604 26.36%
Byaae AR 13 037 921 1468445
A3X AL 4732574 6.11%
AN Anvann braraps 5032 314 6.50%:
IVHD Axnann bunrapuy SO13 666 6.48%
AKIMOHEPH, DPUTERInanm noa 3% 34455 29 182 564 37.10%

8. Jaupu 3a TLprosust ¢ oSJNTAAATE HA APYHRECTROTO

Ha 21.05.2015 r. craprupa TeprosuaTa ¢ eMucHs Kopropatustn ofsurauuu va MXB - emucus 2015 na
noaa na bOb-Codus AJ], cerment obaurauny. bopeosusr kon ¢ 41DF. PasmepbT sa emucinta ¢ 49 999
600 aesa, a Opoar ua obymrammnre ¢ 499 996 ¢ poMpHAIHA CTOHHOCT Ha caHa obnuranun 00 nesa.
HazapuaTa naptiaa e eani aot = {0 Gpoxr obanrannn. Hewata Ha suBeIaliTe HOPEYKH € B OPOUECHT OT
HOMHBHATA HA e4HA TTa3apHa NAPTHAL /U¥CcTa tenn/ KATO teHaTa HA TOPBYKHTE 33 NOKYNKA H nposakba ia
00ANranK He BIUBOYRA HATPYIAHATA JIHXBA OT ZATATA HA NOCHEAHOTO AHXECHO [1AlaHe 40 MOMEHTA Ha
BhBeRAaHe Ha nopeukata. Llewa va sueenciane 3a Teproeus na 21.05.2015 r. e 100% ot nomuuana.
FlapuuiuaT ceThAMENT N0 CAeARATA Ce HIBLPBA B GLATapcKH Resa.

Crofiucey Dara
[Nocienia cpesso-IpeTerieHa ey 1 (06.027 ne. 30-12.2016
MarkcuManna nexa 1 G19.672 nn,
Munndaana teua 1 G01.507 1.
Cpeano-npereraena teya sa 2016 1, 1 G31.033 an.
Bpol cacne npes 2016 ¢, I
Taprynan ofes npes 2016 ¢, 696 nota®
Odopor nipes 2016 T, 703 678 93545,

* F o =10 odnuranun

9. Mndopaanns 3a npuTaGRABAKE 1 TBProBast cbe cobereenn aknnn /1874 or Tnprovekm saxon/;

Pogetsos sonom 18 soBuacirs uper HHG o
£ rpasnr sxvib Gy wasnit



. uugycrruaned xonganr BLIITAPKHA

BB Bph3xa ¢ pewennero Ha Q0uoTo crOpanue Ha akuuonepute ot 17.12.2012 r. 3a oBpario Hikynysate
na akuue 3a nepsoaa 1.01.2013 - 31.12.2013 r, ca wakynenu 967,141 Op. akuHu nipu cpelHo npereriena
gena sa 1 aknus 0,794 aB., a 3a nepnoaa 1.01.2014 r. — 31.12.2014 r. ca zakyneuu 6,125 Gp. npu cpeato
apeteriena uena 3a I akuys 0,84 as.

[Tpes s anyapw 2015 r. ca npoaagenu 11,600 6p. or npuremasannte cOOCTBEHH AKHMM TIPH CPeAHO
apeTerseHs Uenn ueita 3a enpa akuna 1,07 ns., a 3a nepuoaa asryct ~ aekemspi 2015 r. ca sakynesn
aoiveaxuTenso 127,589 6p. axuun npn cpenna uena 0,851 ne. 3a Gpoit.

O6wnst 6poil Ha npuaoburk cobicreeny akuuy npes 2016 r. e 41,730 Opos akusi (HOMHHAZIHA CTOTHOCT
41,730 ng.) (0,054 %) npu cpeano npeveraena ueua 3a | akuun 0.810 ns.

O0musv Opoit na nputewasanuTe codcrsenn akupn xbm 31122016 r. e 1,130,985 Gpos axumn
{nomunaana croiivocr 1,130,983 as.) (1,46 %).

[Tpes despyapn 2017 r. Apyacectroto ¢ npoaano 210,000 Gpos oT npuremasaHute cobeTBeHr aKUHY |, KATO
obmuar Opoii na npuTeKaBaHNTe COBCTBEHI AKUHKN KbM daTata Ha ogobpenne Ha oTdeTa ¢ 920,985 Gpos
aKUHH.

10, Icl][l“()pﬂ"l"llﬂllﬂ ynpapiacene — ﬂ‘elﬁlﬂ[!ﬂllllﬂ 34 KOpNOPATHEIG YUpBABRICHIC

Ilpes oxromepu 2007 r. 6e nprer Hamronaien xogerce 3z KopuopaTusno yupasiaenne,

Ha 26.10.2007 r. UXb noamica newapauus, ve npuema HalMonanHus KOJCKC 30 KOPHOPATHBHO
yNpasNende # uie MIBBLPIIBA AeiinoCTra ¢l B choTBeTeTHE © pasnopeabuie my. JlokyMentst e
nyoauxyean ot bb. Hiskn npuuunnure saiernand B Kojerca 1a kopneparisno yopassennwe MXE ne
NPHAATa APYFH FPAKTHIN HA KOPIOPATHBHO YHPARIEHHE B IoONLAHenHe Ha Koaekea.

Cnassatiero na Kogexca e na npHasa  cnassail it obacunsait™. Midopsarma 3a Tora € npeactapeya
Jdonwbanyutentio s Oruera ,cnaspaii isn obscnspali” ra Hauwonasen KogeKe 3a KOpropatTiEHO YIPaBicHHe.
Oruerst ,cnaisail uau obacnapait” e nyDKYBAIL KATO CAMOCTOATENCH JOKYMCHT, 3acano ¢ Hoknana 3a
AeitnocTra KM HaaMeHAvaTiig Doamues hnuancos oruer, kpm 31122016 1., 1t moke aa Obae Hamepen
Ha HHTepHET cTpatnuaTa na Apyicecrsoro (www. bulgarisholding.com),

Cueresa 3a 8bTPCNICH KOHTPO B YIPABICNNC BA PHCKI

Cuctemara 3a BeTpewen xouTpoa B, Hugycrpsaned Xoaguar Boarapus” AJ] skmousa cheswnte
KOMOOHGHTH:

Kommpoang cpeda - KOHTPOAHATA cpefda o0XBalla CHeannTe eAeMEHTH - OPTaHH3AUMOHHA CTPYRTYPA,
BLISArALE HA FPABOMOLENA ¥ OTTOBOPHOCTH, AHTAKMMEHTH HA JINUATA, HATOBAPEHH C 0DIL0TO YITpaBieHie,
SITAKHMENT 338 KOMIOETEHTHOCT, HOANTHKH K IIPAKTHKH, CBLP3AHH € HOBEIIRHTE pecypek, hunocodms
O[EepPATHBEH CTH HA PLKOBORCTBO, UCHHOCTH K ETHUHO AOREEHHE

Onenxa na puckogeme 8 opyacecmeomo - B UXB uma cHcTeMa 32 yNpapieHHe Ha PUCKd, KOSTO ce
YCBBBPLICHCTBA B YHHCOH C IHHAMHUHHTE ITPOMEHHM HA HKOHOMMHECKATA o (hPHHANCOBA CPeds, B KOATO
onepHpar ApyKecrsara ot rpynarta. Puckopere, KOHTO NPOM3ITHYAT OT JSHHOCTTA Ha TPpYNaTa, MOTar ja
OL0aT pasieneHy Ha HECHCTEMATHYHH H CHCTEMATHYHH pHCKoBe. BCAKO eAHO OT AbitepHiTe ApYIKeCTsa €
OAAOKEHO HA CITCHHgHUHE BIIOBE PUCK B 3aBHCHMOCT OT XApakTepa Ha AcHHOCTTA My H OTPACHAL, B
koiito diynrunonnpa. B xoaauurosata crpyRTYpa HAMa CHEUHATHO CHINAASHO 3BEHO 3@ YAPABIACHHE Ha
pucka. Beerit eann oT cnethHiINTe PHUCKOBE CC YCTAHOBSBR H YAPABJANBA KAKTO OT JIMIATA, 38eTH C
aaMBHUCTpHpane Ha (uHaucosatTa uHQOPMALMA B ApyKectBata, a 1pR  HeoSXOAHUMOCT W OT
pLKOBOACTROTO Ha HMugycrpraney Xoaguur buarapus™ AJlL B 3asucHMOCT o7 BHIa Ha CHOTBETHHA
pHCKOB (haKTOp ¥ cTERENTa MYy Ha BL3ACHCTBYE BLPXY NaA€HO APYIKECTBO, ¢e NPeAnpHeMaT KOHKPETHI
NPEeBaHTHBHH HAK NOCIEABAINH MEPKH, KOHTO CE ChIACYBAT BHTPE B CAMOTO APYIKECTBO HAH MpH
HeoBXOoAHMOCT € PLKOBOACTROTO Ha XO/aAHHra.

Hudhopyuayuonna cucmema - VInopmatmontata cHcTemMa BbB Bpb3ka ¢ (PUHAHCOBOTO OTYMTAHE HA
wHuaycrpuanen Xonagnur buarapus™ AJ] 1 serosite AbulepHit APY3KECTEA CIERBA AA CE PATASIKAR B ABa
ACTIERTA — KATO CHBERYNHOCT OT NPABHIA, FIPOLECH H NPOUEAYPH 33 OTHMHTAHE AeHHOCTTA HR KOHKpeTHATA
SAMHHLE H KATO CHCTeMa 3 OTHHTaHe AeilHOCTTA Ha JLUIEPHHTE JPYIKECTBA, KOHTO Ca 4aACT OT
XOJIAHHTORATA CTPYKTYPA.

{ ooy s oo aeiinoe s upes g
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nigvereuanes xerganr BHIIFAPRS

Konmpoanu dedimocnns - QcbecTBasaneTo Ha elekTHREH KOHTPOA BbPXY HIPOTBAHCTO HA WHIHBHIYANHH
W KoHcOmnAupans Quuancosi oruetid sa | Muaycerpuanen Xosnauwr Benrapun® AJL e eaun or
NPHOPHTETHTE HA FLKOBOACTEOTO HA JPYXKecTBoTo. KOHTPOoABLT, KOHTO ce yOpaKHARA BEPXY AbILEPHHTE
KOMRPAHHM, MOKE A3 C€ ParaekIa B Are HACOKH - TeKyul KOHTPOH BLPXY (UHAHCOBHTE AZMHH HA
APYKECTBATE H NEPHOAMYCH KOHTPOL OT CTPaHa Ha PbKOBOACTBOTO. ABTOMATHIHPAH KOHTPOJI BHLPXY
(HHAHCOBATA HHQOPMALNS Ce OCBUICCTBABA B APYIKECTRATA, B KOUTO e Bbeeaena ERP cuerema na
oryuTane. B octananiTe apy:kecTha npecbragapall € GH3HUECKHAT KOHTPOIX OT CTPAHA HA OTTOBOPHHTE
M HEN

Terywo nabmodenue na xonmpoxume - CHeTemarta 3a BBTpelieH KOHTPOR B IPYHATA MOANEKH Ha
OCTOTHHO HAlTIOAEHHE KAKTO OT CTPAHA HA BCAKO €AHO APYKecTBO 3a cebe cu, Taxka i OT XOMIHWHIORaTa
CTpYKTYpa. Ha Huso xonaunr e obocolen ortaen Burpeuted kouTpon, KOHTO OCBULIECTRERA FIPEriIean HA
AelinocrTa # Gusadcure B rpyaarta va UXE, Tekyinu i nepHoIM4HN npersieay Ha cHETeMATa B hpouecuTe
B UXb n sue Beaxo apywectso, vacT or rpynara. Habpanuar or Obuwcro culpanue ua akusonepute
Opuren kOMUTET fipask NPSFIed Ha cucTemara 3a  pwTpemen kontpon. Hposepkure or ctpama ua
BETPEUINNA OAHT €& HACOUEHH KOKTO KM YCTAHOBABAHE CMAIBAHETO HA BLTPEILHO — KOHTPOIHHTE NPABHIA
U TIPOLEAYPH, TAKA H 110 OTHOINECHKE HA TAXHATA AACKBATHOCT CIPAMO KOHKpeTHATA Di3ec cpels, B KoATo
dyHRUHORKMPE oAWTHpanaTa eanppua. Beawwsk rogmpno ua zacenande ra Haasopuust cwser,
VipasHTeHHAT CBEET HA JPY/KECTBOTO NPEACTARA HALHTHOULKPARK HPOIYCKH B CHCTEMATR 38 RLTPeUICH
KOHTPOA, KOKTO €a My AOKNAABAHH OT 3BEHOTO 32 BLTpenicn kouTpon. Crea peurende na Hazzophus cheer
ce NPEANPHEMAT KOHKPETHH JeHCTBHA 38 NoJ00pABaNE HA CHCTEMATE,

Hadopyanus oo wien 10, naparpad 1, 6yxsn "8, """, "e”, 3" u "n" or Jupexyuna 2004/25/E0
na Enponeiicknn napaasmenr u ua Curera or 21 anpua 2004 r. oTHocHO npelioxenustTa ia
Horasuane

Hrthopsayun no 0. ¢) - snauust Npexy Wil KOCGECHY GRYNOHEPHY YHACHNU {BKTONUMENO ROCGEHH
ARYHORCPHY YRGCHEA YBE3 RUPOAMUORTHN CRIPYEMYPY U KPLCRIOCANY GRIHOHEDTN YHACHINA) BO CMUCHA
na waen 85 om Jupexmuea 2001/34/E0

Flpes oTdetiia neprog JpyiKecTsoTo HE @ NOAYHABARO0 YBEROMICHNS 33 IPHACTHTH KN NPoAANEHI HPIKD
WM Upe3 NOCPEAHNNM AKIHY, OTroBapsilil HA KpuTepunTe nocodenn B i 8@, nmap. | or Hupektusa
2001/34/E0, crLp3ani ¢ IPOMEHH B DPHTEKABAHH Mpasa HAa riac.

Axuwonepy npirexasattit #aa 30 % or aximnTe ¢ npaee Ha raac KuM 31.12.2016 r. ca kakro creaga
Kon 31.12.2016

Aryunonepu, npumencaeauiy nad 105, bpoii

SRDUIEH D (IRyLenEpY Bpoit aripuin G om Kanumatd
Beneatta Eireprpaiisse Huanren 200399 64 26.36%
byane Al 130378921 16.84%%

Byaac A nputexasa 100% ot perdcrpapands xamytan na Bexcaia Extepnpaiicns Jdnvurea.

1‘1”(})(}}1-1{{&;‘”}1‘ no . é,’) « R HCCEAUme Ha SCHYRY YEHRE RHUHA CBO CRENHAANY BPASd N ROHMPO3 u
ORUCCINE Ha eI BRasa
Hasa ARKIHOHCPH ChC CIICLEHNIHH KONTPROIRN [IPaB:a.

Hudbhopaaus no 6. e) - ecunictt 0zpantien st upXy HPAsam 1a 244, KAMO HENPUMED OZPAHNNEHI BBPXY
RPASAMA HA 2AAC HA APUMENCAMERUNIe Ha onpedersy Ppoyenm Wi Opoll ergcose, Kpatinyg cporose 3d
YRpaXscHRsane Ha Npasama HA 2A0¢ AN CHCHIEAY, NOCPLOCINBOM KOWMO 4pe3 ChmpYORUNCCMEo ¢
OPYHCECIMEOMG  (DUHANCOGUINE  NPAGH, HPeOOCMABERY NG YeHnime  Kuuxed, cd  omideienu  om
RPUIEHCAGAHETN0 HA YEHHWNE KHUNCA;

Posmmen gy o seiisacs i ape 206
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sugverreaned xongsur BLITAPUARA

Hsnta orpannuenun swupxy npasaTa Ha raac supxy akuud. Kum 31.12.2016 r. Unaycrpuanen xonpuur
brarapus AJl npurtexasa 1,130,985 Opos obparho w3kyrnens cobeTsensn akiuy, YRPOKHSBRIHCTO Hi
NPABATE 10 KOKTO € TIpeyCcTaHoseHo Ha octHoBanue wi. 187a, an. 3 ot T3, 1o TAXHOTO ApeXBLpAsHE.

[Mpes despyapn 2017 r. UXE Al e npoaano 210,000 6pos colcrseny akumi. Kusm natara va ogobpeine
HAa Foanwkng puuancos oTuet 3a 2016 r. na UXB AL, apysecrsoro nputexasa 920,985 Gpos obpario
H3KYREHH CODCTBEHH ariu.

Hughopuanyun no 6. 2) - npasuaama, ¢ kous c¢ peeyanupd nasnauasanemo Wiy CMIama na Wenoee na
CBECA U GRACHHCINO HA UIMCHENNS 6 YUpeOumeinim 002060p

Hamsopen chier

Obutore culpanye Ha akuHonepHTe H3dHPa v ocsoboikaaBa yieHoBeTe Ha Hazzophna cbaet u onpenens
BH3HATPLAACHHETO HM.

MangaryT va Hanzopasn chBeT € NeT ronnH, KaTo MaHdaTsT Ha Nupeag Hagiope cbset € TPH roaHun.
Yaeunopere na Hagsopuusa ceser morar ja Gbsar ocsofoigeny 0T RAWMKHOCT K NPEAH HITHYAHETC HA
manAaTa, 2a koitto ca nidpani.

Hnenosere va Hagzopuns cueer morar aa 6Laat npensOupany 03 orpadnyeHs,.

iIpeacesatensat wa Hazzopumst CubBET ClINOUBR JOCOBOPHTE 31 BREATAHE HA  YIPABASHNLTO H
NPEACTABHTEACTBOTO HA HITLAHHTCIHNTE ANPEKTOPH.

YipasureneH cnuer

HneHoBeTe Ha YIIPE}BHT&’H[]!H CLBET Ce l-!ﬂﬁi-lp‘{l‘l' or i"}R,’I?OPiIlIH CLRET, KOHTO onpeAaelsl THXHOTO
BLIHACPHACHHE H MOHE 1A PH 3aMCI 110 BCARKO BpPEME.

UneHosete na VIIPHBHTGIII-![-!H CLRET TPSIGBH Ad OTTOBAPAT HA HIHCKBAHHATH HA 3AKO0HA,

ManpateT na YHPEIBHTEJ’I!-IHH CHECT € NICT TOAHHH, KaTO MBILANTELT HA NLPBHA YIIPHBHT{?HGH ChbeT € TpH
FOAHHA.

Ornouienuara MEHULY ﬂ[})’}[\'CC'I'HUT() H HAEeH Ha ana BHTCIHIE CHBET Ce Ypeskaar ¢ I.IUTU BOP 38 RLAJTAraHE
Hi YIPARIeHHeTO. L{O["OBOP'I)T CE CRIAMOUBA 8 TIHCMEHD (!}(}[‘JMEI OT HMETO Hi llp}’}!({ZCTBOTO Hpes
I"Ipe,rzcega"renﬁ Ha i-iaﬂ..’sopnuﬂ CHLRET WAH HPCTS ¥ITLABOMOIICH OF HEVO JPYT YICH Ha !'IEU[']U]‘JHHE CLBeT.

*10pe 30N OTHOCHO HIBB{HUBAHETO HI HIMCHEHUS U AONLANCHIE B YETARA,

Obitoro anpal-me HA aKUHOHCPDUTE TipHeMa, HIMEHA 1 J0HBABRA Yerasa va Ilp}’}I{ECTBOTO. PetienunTa 3a
HIMECHEHHR H JONLAHCHHS Ha YCTapa ce IpHEMAT ¢ MHOIWHCTBO 213 /nge TPCTHI‘ OT OpCacTageHiTe Ha
Obutotoe C'bﬁpaHHf;! Ha AKUHOHEDHTE AKUHH € 1IPAB0 Ha riac.

Hudboparnpsr no 6. 1) - Bpagosousma na wienoseme g Cseemd, 1 Ho-CHZHIEING IPpAaGomo od ce
SMUMUPAN W UIKYRYGAN OOPGRING AR

Kamtranst va Jdpy#ectsoro Moike 12 ObAE YREIHYRH N0 pericHie Ha O01oTo ¢hOpaHHe HA AKUNOHEPHTE
HPE3 HINABAHE HA HOBH BKWHE HAH HpPe3 NpesphliaHeTe Ha obnurauyy, KOWTO ca #WIAZACHH KaTo
koHsepTHpyemy B akuui. B cpok no 3 /ner/ roaany, cuntano ot 04.12.2014 r., na ocHopauue w196 or
Tuprosckus 3akoH, Yapaswreanws ¢wbeT, cned oaodpenne Ha Hamsopuus cbber Mowe fa nphema
peIleHns 32 YBEAHYABAHE Ha BIIHCcanus wanuran wa [pyscecrsoro no 120,000,000 fcto u asaxecer
MHIHOHA/ NEBA MPE3 U3LABAHE Ha HOsH OCINAMHYHM TOHMEHHH ARUHH, BKRIOMHTERHO H C UEJ OCHIVMBaHE
f1IpABATA HA NPUTEHATENHTE HA KOHBEPTHPYEMH 00RUFALMK 8 NPEeRLPHAT ODINTraLHNTE CH B AKI{HMH.
Hpy:recTooro Mosce na W3Kynyea cOpaTHO COOCTBEHHTE CH aKUHH TP CIIA3BAHE HA WIMCKBAHHATA WA
3akoHa. PelteneTo 3a o0paTHO H3KYHYBAHE HA aKUHH HA APY)KeCTBOTO ce s3ema o1 ODwoTo cubpanie Ha
AKUHOHEPHTE.

Hadopsmarnn no MK, w1, 100, an. 8), .5k 1. 6
Hudopmauna 3a cLetaga M (yHKUHOHHPAHETO HA HAMUHHCTPATHBHUTE, YOPABHTCAHNTE H HAX3OPHHTE

OPTaHd H TEXHHTE KOMMHTETH, KAKTO H ONHCAHKE NAa NOAHTHKAT&E Ha MI[O[‘OOG[}EIBH@, npHagrana 1o
OTHOIRCHHC HA AMUHHCTPATHBHHNTE, YNPABHTEIHNTE # HAZIOPHHTE OpratH HA eMHTEHTA BLB BPHIKA C

Doapmen manams s aasiinocs s apey Jis,
£ rpmaen assd o suuvH



whaverrsaned xonpuir BLATAPHS

ACMERTH, RATO BLIPACT, NOO HAH 05[)33083!“!{»‘1{3 H npod}ecnonaﬂeu OLAT, LHCHITE Ha Ta3d OOAHNTHRL Ha
Muomoﬁpazue K HGYHHLT Ha NPHIOHKEHKRCTO i, ca TIPEACTABEHN B T, 1for HaCTORUIHA JOKAad To-A051Y.

11. Undopmanns 3a wienosere ua Ynpasureanun u Haxzopuns cneer.

[Ipea 2016 r. He ca npaBesy APOMEHH B cheTaBa HAa Ynpasureanuws u Hagsopuus ceeetn va MXE.
Gynknyoddpaneto Ha Ynpasutenius ¥ Hazlopuws ceeer wa MXB AJl e ypeaeno » YeTasa Ha
ApykecTROTO K TIpapiaHHUMTe 32 PARGOTa HA ChECTHTE.

Ornoctio CYPYRTYPHPARETO Ha YIPABHTEINNTE K HA30pHHUTe oprani Ha MXD u apyikecTraTa ot rpynara
HE Ca pasnucaHy M DPHETH APABHAA 33 KBOTEH npuHuMn wa Gasa pon, Bw3pacy, ofpasosamie u
ApoheCHOHAREH ONUT, KOETO € HIPHETO ¢ Lek [ He CE OrPAHHYARAT BLAMOKHOCTHTE 33 KEPHEPHO Pa3BUTHE
na npodecwonanucrure pabortem » rpynara na MXE. Bunpexku toea npu uibopa wva unedose wa
yIpagHTeannTe H KoHTponnn oprann na MXD n apysecrsara or rpynara, Obmoro cubpanne Ha
axuHoHepHTe, croteevHo Hamzopuusg cuier sa MIXB ce puKoBOaH OT NPHHLMINTE HA OPHETATa HA
jacejlanne Ha Ynpasurennud s Haasopuua cuser na UXb , Tloanrnra na susoroodpasse, karo npumep
B TOBA OTHOUEHHE Ca cbeTaBuTe Ha Haxsopuua u Ynpasurennus cuier va HXb - 43 % oT cueraea ca
ACHH, HMA YACHOBE OT PA3NHYHY BLIPACTORH FPYTH U ¢ padiiunH cdiepy Ha ofpasosanne.

Hoautuxa ua muorcodpaszne ua MXB ce cnasea or Beekd wieH Wa YHRPaBHTEICH M HaX30PeH OpraH,
Mesuaaep, caykuren u pabornuk B MXE v apywecrsara ot rpynara. [lpunaranero na Tlonuvuca ua
snoroodpaze 8 MXE u apymecTsata o7 rpynata ueau cuijlasane wa palGorma cpesa, ceoGoama ot
NPEAPACHABIH, OCHTYPH KYATHBHPAHE HA aTMOcdiepa Ha YBKEHHE M BIHMHO AOREPHE, RBIAHTARAIE 1A
KOpAopaTHBHa KySTvpa, KORTO C& OTAMMARA ¢ BIAHMEO YBXKEHHE H LEHCHE HA BCEKH OTIENeH HOoBeK.
Beekn waen ua ynpasHTesed # HAR30PCH oprad i mewasp B FIXD 0 apyskecTrarta ot rpynata crassa
npHeLHIHTe 3anernann B floantukata Ba mioroodpasne, 3 Ad ce rapauTipa, ue paloTHHUUTE M
CAYRHTEANTE a4 TPETHpanK cHpapeAIuso K oucHenu obekrusuo. Benurd caymwresw na MXB u
APYRECTBATA OT TPYRATA CA 33TBLKEHH Af €€ OTHACAT KbhM KOJMErH, KAHEHTH 1 ADCTABUMHIH, MeCTHATA
ofutocT 1 OBINECTROTO KATO UA0 C YBIKEHHE H 30CTOANCTBO, CLOOPAIHO NPUHUMIIMTE 3AHOKEHH B
TTonnTnkara sa Muoroobpazse.

Hudopmaiiina 3a yHacTHe B TBPrOBCKH APY)XECTEA HA wicHOBETe HA cuBetwre weM 31.12.2016 r. kato
HEOTPAHNYCHO OTPOBOPEH CLAPYIKHHK, BPHTESKABAHE WA 70Beue oT 23 Ha ©TC OT KanuTana Ha Jpyro
APYHKECTRO, KAKTO M YYACTHE B YIPABACHHCTO HA APYTH APYIKCCTBA MiH KOOMNEPatliH KATO IPOKYPHCTH,
YITPABHTEIH HIH HISHOBE HA CLBETH

Hazopen eLBeT

I3X Al

Hanuw 3a muuerto, xoeto npeactasinpa J3X AJl 8 Hamzopuns cueer wa Hpywecrsoro:

Enena Herkora Knpuena;

- HE YHACTRA KATO HEOFPAKHMEHO OTTOBOPEH ChAPYIKHUK B HHKOS APYIKECTBO;

- HE ApHTEXKABa NPAKo noseue ot 25 Ha €To 0T riacoBeTe B 001070 cLOPRHIe HA aKIHOHEPHTS HA HHKOE
THPIOBCKO APYHECTEO;

~ HE € WiSH HA YIIPABHTEICH WK KOHTPOCH OPfaR Ha Apyro ApyKectro;

- HE € [IPOKYPHCT Ha HHKOE THPIOBCKD APYIKECTRO;

-~ HE YHACTBA B YIIPABICHHETC HA KOOTEPALHA.

Kowngrantu Kyamos 3orpadion
« HE YHACTBA KATC HEOIPAHHUCHO OTrOBOPEH ChAPYKHHK B HHKOE APYIKECTRO;
- HE NpUTEkapa NpAKo nosede oT 25 ua cTo oT raacoBere B 0010TO CHOpaKNe Ba AKLHOHEPITE HA HHKOE
ThPFOBCKO JAPYIKECTBO;
- Ynen e wa:
- Cupeta Ha aupextopure Ha [Tpusart viskesepuir EAT], Codus;
- Cweera Ha aupextopure Ha KJBK AL, Codms;
- Cneeta ya aupexropuTe ia brarapeki kopaben pernersp EAJL, Bapha;

Docemzen amiam an aelisiotyis upes 3016 ¢
Eppamnng sl o sasvid
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- Cueeta na aupextopute va Mepuraiim xoaanur All, Bapra;
- Chpeta ua Aupexropure wa bynsapa AJ] (8 muksinauus), Codun;
- Cueera na auperropure va MXb Ulnnausaiin AL Bapna;

- He € APOKYPHCT Ha HHKOE THPTOBCKO JPYKECTBO;

~ HE YHACTSA B YNPABICHHETO HA Koonepauhu.

Cueskana Mavera Xpecropa
- HE YHACTBA KATO HEOTPAHUYEHO OTTOBOPEH CHAPYIHUK B HHKOE APYIKECTRO,
- FIpHUTEXRABA IPKo nosete o7 25 ua €10 0T FaacoBete & 00uIOTO cLOpanue Ha akuuoHepHTe Ha:
- Espona 2007 OO, Codus,
- Tyuncan EOO/, Con
- Tyuucsn Tpeiiawir JTnawmtug, Konup
-YHnew e na:
- CeBera HA aupekropitre na Crague AJ, Codmn,
- Chaera na aupestopute na Anaiue AJl, Codus,
- CLBeTa Ha JNPEKTOPHTE B HINBLAHKTEIeH aupexTop Ha Acuena AL, Codun,
VYapasuren e Ha:
- Anxena AJ, Coduin,
- Erpona 2007 OO/, Codusn,
- Tyuncan EOGJL, Cotua,
- HE € NPOKYHCT Hil HHKOE ThPTOBCKO JAPYIKECTBO;
- HE YHACTRA B YIIPABICHHETO HA KOOTIEPALIHH,

YupanureJaen chper
Haneta Anrenona JKenepa — I napey winkauuresed aupexrop M Tpeaceanxren ua YIpasuTeInus chiert
- HE YUACTBA KATO HEOTPAIHHMCHO OTTOBOPEN CLAPYKHHK B HHKQE APYIKECTHO,
- FPUTERABA NPAKO roseue oT 25 i Cro oT riacosere 8 odwoTo eLdpatke na axuuonepure ua JI3X Al
rpai bauks;
- Unen e Ha
- Cousera ita aupertopyte na 3MM - buarapus xonanur AJl, Codns;
- CneeTa Ha auperropute w Hsnwanurenen aupexrop na A3X AL Codus;
- Coaera va aupertopite wa KP3 Tlopr byprac AJl, byprac;
- Copera ua auperropure # Hannamirenes anpexrop sa lpupat winkenepuur EAJ], Codiin;
- Cuaera va aupexTtopate 1 Flanwanureaen anpextop Ha Ctazne AL Codus;
- Crueta Ha aupektopute u Hinbanwrenes aupexrop va bynsipa ALl (B auxsunauna), Codms;
- Cweeta Ha aupextopute # ManwanuTtenen aupextop na bynnc AJl, Codnis;
- Creeta na awpextopute Ha Oaecoc I1BM All, Bapua;
- Cueeta Ha gaupektopute Ha MXb Hinnnur Ko EAJL Bapua,
- He e [APOKYPHET Ha HUKOE ThProBCKO ApYKeCTBRO;
- HE Y4aCTBA B YNPaBReHUETO Ha KOORepaluy.

bBopienas Emunos appiion
- HE YHACTBA KaTO HEOTPAHHYEHD OTIOBOPEH CRLAPYHHHK B HHKOE APYKECTBO;
- NIPUTERABA MPRKO Neseye o7 25 na ¢1o oT rnacosete 3 odmoro cubpanie Ha
- Crok koucyar OO0/, Codus;
~ Cyumn crap EOO/, Codus
~ Cumerpus OO0/, rpan Codus
- Unew e na:
- Cepeta na gupexropute va UXb Enektpuk AJI, Codus;
- Cueera na aupertopure Ha KIIBK AJ], Codis;
~ CeBeTa HA Anpextopute Ha Mepuraiim xonauur AJl, Bapua.
- Ynpasures Ha:
- EKO Koucyatuuar GO, Codiust.

{egmmon aoe i s aeiinesy i ppey 26,
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- Crox koneynt OO, Codun;
- Cyinn ctap EOO/, Codus,
- Cunerpus OO, Codms.
- Asanc b, Codms
- HE € IPOKYPHET Ha HHKOE ThPFOBCKO APYIKECTBO;
- HE YHACTEA B YIIPABACHHUETO Ha KODNEPatii.
Exuauan Esmunos Abamxues - Maneanurenes AMpexTop M 3aMecTHHK npencenaren na YOpasuTesHus
ChEET
- He YHACTBA KATO HEOrPAHHYEHO OTFOBOPEH CHAPYIKHHK B HHKOE APY/KECTRO,
- BpHTEKaga APRKO NIOReUE 0T 25 Ha cTo 0T rracosere B obwoTto culpanne na
- Komepe kbncanrunr EEA OO0, Codutsn
- Yorup Cunepamn EQOJL, Codus
- Haed e na
- Cupera ra qupervopure o Mansnunrenen anpextop na 3MM buarapua xongunr AJl;
- Cueera Ba aupexvopute na 3MM Hoea 3aropa AJl;
- Cpsera Ba aspexropure sa HXb Meran xactunre AJL
- Cwueera na aupextopuTe 13 3MM Cnuzen AJl;
- Coera na pupexropire va MXD Easexrprx Al Codms;
- Yapasutesa Ha:
- Komepe kpucanminr EEA OO0/
- Yorup Cunepaxn EOQ/I;
~ HE € MPOKYPHCT HA HHKOE ThProBCKO APYALCTED;
- e YUACTBG B YAPARIEHHETO HR KOONCPALIHH,

boixo Hukoaor Heen

- HE YHACTB KaT0 HEOFPAHHMCHD OTIOBOPEH ChAPY/KHEK B HUKOE APYKECTBO,

- He HPHTEIKaBa MPAKe noeeyue ot 25 Ha ¢ro oT raacorete B 00M0TO cLOPaBHE HA AKHHOHSPHTE HA 1HKOE
TBPFOBCKO APYKECTBO;

~ HE € WeH € HA YIPABHTEACH KA KOHTPOICH DPraH Ha JAPYTo APYKeCTEO;

- HE € NPOKYPHET HA HHKOE TLPFORCKO APYKECTRO;

- HE YHACTEA B YIIPABICHHETO BA KOOSICPasHE,

Horosopu no Wi 2400 oT TRProsekus 3aK01, CKAMEHN 1PE3 FOXHHAT.
JpysxecTROTO 118 € CKAKMNBANO AOTOBOPH ¢ wieHobete Ha CoubBeTHTe WM CBBP3AHH C TAX [MLA, KOHUTO
WaIM3aT #3BLH 00nuaiinata My AeiHOCT HIM CLUIECTBEHO €€ OTKIOHERAT OT AR3APHHTE YCIOBRHA,

Hinaareny spiparpusienig na yienoseie ua Yapasnteanus 1 Hagzopung cuser

Bue Bpe3xa ¢ ppuerara Hapenba Ne 48 na Komucnara 3a dmpancor waazop or 20 mapr 2013 1. 32
HIMCKBAHMATA KbM Bb3narpaxcleniaTa, 1a nposedeno 3acedande 15.08.2013 r. Hamsopuna ceeer uz
apyxecrsoro npue [Toxutnxkata wa sweisarpawacuusTa va L Muaycrpuanen Xonauar bwarapua™ Al
yTeRpAcHa Ha nokeaero Obuio cubpanne Ha akupouepute na Hpywecrsoro Ha 30 cenvesmspn 2013 r.
Cwraacuo npuetata [loantuxa unesosete Ba Hamzopuus u YApaBHTe KN CHBET HOAYYABAT BOCTORHHO
(dHxcHpano) BhaHArpakiacHue, KOeTo ce onpeaeas ot Obutoto cubpanse Ha AKUHOHEPHTE hio
npezackeniie Ha Hazsopuus ceeer, Haalopnuar cxeeT o npeayiomeHue Ha YOPaBHTeHHUA ChRET MOME
Za oupeieiy MIMIAAHETO Ha ACULIMKRTEIHO Bh3iHarpmikiacHxe Ha V3oBauutTenHuTe AHpexTOpH Ha
APYHECTEOTO,

Hoayyuenn soinarpusaenys npes 2016 1.

: or UXE orT m,uuiix an E ;xxlgmecma

i Yaenoee na Hadzopuus coeeem

I I3X AJL upes npencragiaren Ernena Kupuesa 12,600 | -
| Chewana Xpuctosa 18,000 | -
i Koneraurix 3orpados ; 12,000 | 67,260

Posmmen oy sa sciisecris npe BH6 1
Cepananing gady or suid




435960 TUI50,087
31200 1

6000

IMosyuenure Bb3HArpaskaeHus o7 wienosere Ha Ynpasuteanus v Hamsopuus ceser na UXb srkaousar
NOJAYUEHH CYME  OT Bu3uarpakaenne. eHoBeTe Ha CLBRTHTE HE €4 NOAYYABLIN  HETAPHYNH
DBEINAIPAEKECHAA, YCA0BHN HIH pascpoye puinarpangienns. MXEB uan Herosn AbiiepHn apysKectsa He
HBIGKE HA WICHOBETE HA CLBETHTE CYMM 33 H3AAAUIAHE Ha NCHCHY, ODCICTOHHS NPU NCHCHOHNPAHE HItH
apyry nogobuu oeyneredus,

Flpes 2016 r. ofwaTa cyma Ha Hianaarenute ocuryposki ot UXEB sa wienose va YC u HC, Bkaountesnto
FBDKHTERHO TIEHCHOHHO OCHEYpaBaHe e 5,291 nepa,

MXb » nerosurte ALINEPHH APYKECTRA HE 3AJCHAT M HE HAUMCIABAT APYCH CYMH 33 Npesoctassle Ha
IIEHCHN, APYTH KOMNSHCALUMH [PH EHCHOHHPAHE KIH 34 APy 0020000 ofieamerenns,

Hudopyanns 3a nputexkasan gpuko or wienonete #a Haxpzopuun o YUPABATCIHNA CHBET AKIUTIE
newesmspn 2016 r.:

% ot
TAACOBETE B

pHAOGHTH
. npes 2016
LT

Unenose Ha
Hagzophusa
ChLBET

- Xpuctoea

. Ynpasutenuus
: CBBOT

Hanera
Henesa

bopucaas
[aBpuaos

! Boitko Hoer

Hudopmanun 3a NpUTSRABARH HPAKE 0T Wienosere ua Haazopaust n Ynpasureanusa coser
ronpeprupyemy odanranun na HXB AJL xum 31 aekemspn 2016 1.

Ipuaoburn | Tpexnwpnenn | bpoit . % o1 pazmepa Ha
npe3 2016 npe3 2016 r. obauratun, cOanrauyoHHaTa
r. NPUTEKABAHN eMHCHS

npsko

Usenore na

Hanzopuus
CBBET

Poymaen amomt moaeiinoey o npe 284
L7 il XERY o1 Xuuvi



supvereuaned wnaanr BPRAFAPHY

CHexana 0
Xpucrora

Koserantun 0
3orpagionr '

. Haewiore ya
- YnpaBaveaunns

: CLBET :
- Jlaneta 0 0 : 301
! JKesnena i

| AG

. bopucaan 0 5 B
- Tanpuion

B{)ﬁh(}”OEB G 5 i

1ACHER

Yeraser na HXb AJl we npeaswxia orpaHuyesus OTHOCHO ppagata #a suneHosere na Hamopuus u
Ynpasuteauns CLEET 1a npHACOHBAT aKIHA 11 00IHTALINK HA APYIKECTEOTO.

Kum 31.12.2016 r. va unenosere Ha Ynpasureanns u Haxiopius cheet #e ca npeocTagaii OfHH BLpXY
nennu kuxa Ha MXB,

Oauress kompreT

OCA ua MXb e u30pano cawrten KOMHTET KaTe noMouler oprad Ha Hamopuss cueer. Haenore ua
ORNTHHA KOMHTET Ca ABAMA HE3ABHCHMI BBIIIITHE 33 TPYNATA EKCOEPTH ¢ BOAN0ARC o0pasoBatie it ONKT
- rit Makeum Cupaxos - Upeiaceaaren » r-xa bopana Jumosa 1 nezasicumus wnen wa HC, xolito uma
Jusancopo cOpA30BAlKHE M KOMNETEHTHOCT M SAMUHWCTPATHRUO-YHPABIeHCKH onuy r-ka CHexaHa
Xpsictosa. Ha nposeaeno OGmo cubpatiie na akupotepuTe Ha apyxecteoTo npes 2016 r. wienosete na
Oasriny komurer ca npewsOpaii 33 wor 3-rogumen manaar. Jdefinocrra Ha Oaurang xoMuteT ¢
peraamentupatia B [lpasuanuk 3a AeitsocTra My. BB 8ph3xa W IPHETHA NTPe2 M. JAEKEMBPH HOB 3aK0H 32
HezaBMcHMHY (uuancor oauT nppeacron Flpaewwmka 3a gehsoctra Ha OaurHus komurer ita 6bhae
arTyanusupan 1 npuet ot ObmoTo culpanie wa akunoxepure,

12. Hudopmanun 3a spocaugs chaeluan, aIMUNHCTPATHBERE HIH apiUTpaman npon3BojcTes,
gacac anakenas aan wzemapnd aa HXDB B paisvep waii-manko 16 wa cro or coficTrenns
KRHITAL

Hasa Takusa,

Ponumen aowim e wlineeiya apes HHe ¢
et wuuvi a1 xgveH



. waayerenanse xonganr BBATAPUHA

13. Hamrme sa kaoHone
HXBb AJl usama perieTpupass KAOHoHE.

14, l-lm]mpmauuﬂ 38 HIBCCTHHTC U JIPYRCCTBOTO HOTGBOPEHOCTH (Bl{ﬂﬂl‘llrl'l"(!.illl(l 1 el
HpHRE0UBane iaa (il HHANCOBATH I'O;’Illllil), o Pe3yiarar Ha ROHTO B Gnaem MEPHOE MOUAT 0 HACTLITHY
IpoMCHN B IPHTERABAHNA OTIHHOCATENEN 1H.] AKNHE 1.aN ORANFAMNH OT NACTORMH AKMHONEHE WIIN
(}ﬁ..’llll"aIIIIOHE{ll-l.

Ha ﬂpy}KBCTBOTO HE €A HIBCCTHH TOKHBA A0TOBOPEHOCTH.

i5. OTI‘UB(I[)I-[()C’!‘II HA YBROBOACTBOTO

CIID[{JER GL.QF‘EIPCK(}TO JAKOHOAATEACTRO, PLROBOACTROTO CAEAEA A HITOT8A KOHCOAWAHpaH (t}HlE&HCDB
OTYET 3 BCAKD {]]}t!-{a[ECUBEi roaHHa, KOHTO Ja fasa BAPHA 1 HECTHA TTpeacTasa 3 {t}ﬂlfﬁl-ICOBOTO ChCTOAHNME
{4} F“pyuam KbM KRR HA TOAHIATA, IIJI-IIIEI}{COBOTO MY APEACTABHIE H MIAPHUHNTE MY 71070144

PuroBOACTROTO NOTRBFRAAARL, e € NPHAATalo NoCIeT08ATCIHO AICKBATHH CHETOBOANH TIOJHTHRH TipH
HITOTBRHETO HA FORNUHHIRA KOHCOHHIAHDAH {l][-IHEI.HC()B orieT KoM 31 ACKREMBPH Woer.ue HIMPasHio
PaIYMITH U NPEJINA3AHEN TIPCLICHKN, APEATTOA0MCHHA i ﬂp!IﬁI]!GHTCﬂHH CLICHKH,

PLEOBOACEBOTO CBIILO I IOTHLPHARABRA, HE CC € MIPHALPAI0 KM AeflcTRRIMHTE CHETOBDIHHN CTaHIAAPTH, Karto
KOBCOAHAHPAEAT ti}i-lli{lI!L‘OB OTUCT € HITGTBER Ha [TPRBLUNTTG NPEANOAMKEHHE Ha AeHCTRHUOTO
TIPENRHATHE,

PrKOBOACTBOTO  110CH OTFOBOPHOCT  3&  IpABHAHGTD  BOACHE Ha  CHETOBOAHMTE pPerHCTPH, 34
1[94'[(‘3(3?:06]’)33!-101"0 YOPARACHHS HA GKTHRUTC H 34 NPCANPHEMEHCTO HA HeodXOAUMITE MEPKH 34 widareane

H PAIKPHBAHE HA eBeHTYAAHN ?IH(})-‘I'[(}T{]C{‘—H-I W APYTH HEPEIROCTH.

3
16. Januu 3/amnperTopa 30 BPLIKY ¢ (MEBCCTHTOPNTE

Hupexrop BpLIKK ¢ HuBectdTopute ¢ Baaaucnasa lerposa-Irypesa, ven. 980 71 01, e-mail:
@ huhanaliolding com, rp. Cogus, yn. dputsod Hancen 37A, ev.7.
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Haunera Henesa
Daasen wanvanumenen oupermop

27 anpua 2017 2.
2p. Coghust, Boacapus
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