B HacTosLLMA JOKYMEHT Ce NPefoCTaBst KIo4YoBa MHAOPMaLS 38 HBECTUTOPUTE OTHOCHO TO3M OH. [JOKYMEHTBT HE e C peknamHa Len. VHpopMaLusTa ce 13m1ckea no
3aKoH, 3a Aa 6be ynecHeHo pPa3bupaHeTo Ha ECTECTBOTO U PUCKOBETE, CBbP3AHM C MHBECTUPAHETO B TO3M (oHa. Mpenopbysame Bu fa ro npoyeTeTe, 3a 4a MOXeTe Aa
B3EMETE MHPOPMUPAHO PELLEHNE OTHOCHO EBEHTYanHaTa MHBECTUALMS.

I Cenekr PervoHan
ISIN: BG9000010066, Byncrar: 175064530

Toau choHp ce ynpaensea ot Y[ "Cenekr Acet MenuaxmbHT" EAJL

CbLuecTBEHN XapaKTEPUCTUKM Ha (POHAA, OTHOCHO KOUTO MHBECTUTOPLT TPAGBA Aa 6bae MHPOPMUpPaH:

1.AKTUBMTE Ha pOHAA Ce UHBECTUpAT B:

- Akumn B OpyXecTBa W ApYrM LEHHW KHKA, eKBMBANEHTHW Ha aKuu,
[lonycHaT [0 UNu TbpryBaHu Ha perynupad nasap no uyn. 73 3MNdK unm
TbpryBaHu Ha Apyr perynupaH nasap B bwbhrapus unv B fpyra Abpxasa
yneHka — 4o 90% ot akTveuTe Ha PoHAa;

- Akumu B ApyXeCTBa, TbPryemu npasa v Apyrit LEHHN KHYXKa, eKBUBaNEHTHN
Ha aKLui, AonycHaTi 3a ThProBua Ha oduLManeH nasap Ha GpoHaosa bopca
Unu TbpryBaHW Ha [pyr perynuMpaH nasap B TpeTa Obpxaea, KOWTO €
BKITIOYEH B CMUCHLK, Of0BpeH oT 3amecTHuk-npeacenatens — no 50% ot
akTmeuTe Ha PoHAa;

- LleHHM KHWXa@ W MHCTPYMEHTM Ha NapWyHus nasap, emuUTUpaHi Ot
Penybrvka Bbnrapus unu gpyra AbpkaBa YneHka WnuM gonycHat 3a
TbProBusA Ha oduLareH nasap Ha GpoHaoBa bopca urn TbpryBaH Ha Apyr
perynupax nasap B TpeTa AbpXasa, KOWTO e BKIOYEH B CrMCbKa, 0400peH
oT 3amecTHuk-npeacesatens - 4o 60 Ha cTo OT akTMBKTE Ha PoHAaA;

- AKUMM 1 OSiNOBE Ha LpYrv KOMEKTUBHM UHBECTULMOHHW CXEMM, MOMy4mm

po 10 Ha cTo 0T akTMBMTE Ha POHAA;

- Hackopo u3gapeHn npexBbprseMU LEHHW KHWKa, ako YCroBusiTa Ha
emucuaTa BKIKoYBAT NoeMaHe Ha 3afbIKeHue fja ce ucka JonyckaHe W aa
©baat fonycHaTi B CPOK HE MO-AbMbr OT €[Ha roAMHA OT U3AaBaHETO UM 3a
Tbproeus Ha “‘bwrrapcka donpgoea Gopca - Codms” ALl wnu Ha Apyr
oduumaneH nasap Ha doHgoBa bopca wnM fpyr perynupaH nasap,
(DYHKUMOHMPALL, PefloBHO, NPU3HAT 1 NY6NMYHO AOCTBEH, KOMTO € BKIHOUEH
B CNUCBK, 0400peH 0T 3aMeCTHUK-NpeaceaaTens.
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BMCOK PUCK
No-BNUCOKa o4akBaHa
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Moapo6HO pa3fcHeHMe Ha UHANKATOPa U OCHOBHUTE My OrpaHn4eHus:

- [aHHTe 3a MMHanM MEpUOOM, W3MOM3BaHW 3a W3UUCISBaHE Ha
CHHTETUYHIS MHEMKATOP, MOXE fia He MPEeACTaBNsBaT HaaexXaeH nokasaten
3a Gbelys npothun Ha pucka;

- PuckoBata kateropust Ha (hOHAA He € rapaHTipaHa 1 e BbaMoXHa NpoMsHa
BbB BPEMETO;

- Hait-Huckara kateropus He 03Ha4aBsa 6e3pycKoBa UHBECTULNS,
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- ®OHOBT MHBECTMPA "OCHOBHO B aKLWM, KOWTO ca PUCKOB KIac aKTuiB.

/4

paspeLUeHIe 3a U3BBLPLLUBAHE Ha JEeMHOCT cbrnacHo [upekTvsa 85/611/EMQO -

2. HBecTMTOpMUTE MOraT Aa 3aKynmsiT UNu Aa NpeasBaT 3a oOpaTHO
U3KynyBaHe OsnoBe Bceku paboTeH AeH B odmcute Ha ,LUKB“ AL,
ocurypesu ot Ynpasnssawo [IpyxecTBo U nocoyeHu B MpunoxexHue
Ne1 kuM lMpocnekTa, B paMKuTe Ha NOCOYEHOTO paboTHO BpeMe.

3. NHBecTMUMOHHMAT oKy Ha hoHAA € KOHLIEHTPUpPaH B PerMoHa Ha
LlentpanHa u U3touHa EBpona.

4. Ternata Ha pasnuUYHUTE PETMOHM, CEKTOPU U KOMNaHWUK BB hoHAa
noAnexar Ha NpomsaHa no ycmotpeHue. MpeacraBsHeTo Ha hoHaa ce
U3MepBa CnNpsiMO BbPeLIHO KOHCTpyupaH GeHumapk (35% Codmkc,
50% MSCI Emerging Europe n 15% IleoHua).

5. Mpuxoaute oT AUBUAEHTM CE PEMHBECTUPAT.

6. [ipyra nHcopmauus:

- PoHABT MMa NPaBO Aa MHBECTVPA B AbMrOBM LEHHN KHWXA, EMUTUPaHK
OT APY)XECTBA, NPaBUTENCTBA, OBLLMHM;

- VHBecTuUmMoHHaTa cunocodus Ha doHaa e ga nogbupa nopueHeHu
aKTVBW, MHBECTMPaNKK Ha Ba3a /CTONHOCT/ 1 AMBUAEHTHA JOXOAHOCT;

- Xe[xupaHe C fepuBaTi MOXe fAa foBefe A0 no-gobpu pesynTati npu
najaly nasap, kakto ¥ Aa BROWW MPeAcTaBsHETO MpW MoBWLIABALY Ce
nasap;

- Pasxogute, cBbp3aHW CbC COEMKM OT nopTdenna, ce 3annawar ot
aKTeuTe Ha (OHAA, KOETO OKasBa 3HAYNTENHO BINAHWE BBPXY
NpeacTaBsHeTo Ha hoHaa;

- Bb3MOXHO e To3n (poHA Aa He e MOAXOAsL, 3@ WUHBECTUTOPM, KOUTO
nnaHvpat Aa u3TernsaT cpeacTsarta Cu B PaMKUTE Ha CPOK OT 7 TOAVHM.
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MoapoOHO passicHeHMe Ha PUCKOBETE, KOUTO Ca OT CbLUECTBEHO
3HaveHune 3a Q)on.qa N He Ca afileKBaTHO 00XxBaHaTh OT CUHTETUYHUSA
MHOMKaTOp:
- VIHBECTULMOHEH KPENTEH PUCK — PUCKLT EMUTEHTBLT Ha AbJITOBY
LEHHW KHUXa U MHCTPYMEHTW Ha MapuyHUs nasap, CbOTBETHO JIMLETO,
npeactasuno obesneyeHve, ga 6bae B HEBL3MOXHOCT Aa M3MbIHK
CBOWTE 3aAbIDKEHNS, B YAaCTHOCT Aa M3nnaTi HaBpeMe rmaBHuuaTa uunm
ObIMKAMUTE NIUXBU;
- Puck oT koHTpareHTa — Korato (PoHAbT e obesneveH C rapaHuus,
“3nageHa ot TPETo NuLe, Ui Korato BCIEACTBUE Ha €AUH WK MoBeYe
[OroBopn C eOuH KOHTpareHT Bb3HUMKBA 3HA4uTenHa no obem
VHBECTWLMOHHA EKCNO3NLNS;
- CeTb/IMEHT pUCK — PUCKBT, Bb3HWKBALL, OT Bb3MOXHOCTTa (hOHALT Aa
He MOMyYn HaCpeLLH NapuyHW CpeacTBa Un (UHAHCOBU WHCTPYMEHTU
OT KOHTPareHT Ha fJaTata Ha CETbSIMEHT, Crief Kato Te ca W3MbIHWIM
3aIbIMKEHUsITA MO JafeHN CAEMNKU KbM TO3M KOHTPAreHT;

ﬂVIKBWJ,eH puck — Korato 3HauyuTeneH p[an oT OocCbllecTBeHaTa
NHBECTULMA € BbB (PUHAHCOBI MHCTPYMEHTH, KOUTO M0 CBOS XapakTep ca

M3NPA eere

LleneBusiT permoH, B KOUT HBeCTl{}pa (hOHOBT Ce XapaKT
i,

celoct ﬂg%ﬁ*{bmgwww%ﬁf bripeaieneH 06CTOATENCTBA;

Coney Avey Meungsatbi EAL, YNpanne wewio ARyWmecTso
Coéur 1680, Syn. Svirapus Ne58, 6a. C, er. 7, oduc 24




BMCOKa BONATUMHOCT. POHABT € NPUUMCTIEH KbM KaTeropus 5; MOXE [ja CTaHaT OTHOCUTENHO Cnabo MMKBUAHM, KOETO LLE NOBMMSIE BbPXY
- CTOMHOCTTa Ha [sNOBETe W [OXOAbT OT TSX MoraT Aa Ce MOHWKAT, HUBOTO Ha NIMKBUOHNS PUCK Ha (hOHAA KATo LAMNo;
neyanbata He e rapaHTMpaHa W WHBECTUTOPUTE MOeMaT pucka Aa He - OnepaTVBHW PUCKOBE U PUCKOBE CBbp3aHM CbC CbXpaHsBaHETO Ha
Bb3CTaHOBST MHBECTULMUTE C B MbIIHUS UM Pa3MEp; aKTUBMY;
- PucKoBe Npu 13M0M3BaHETO Ha ePUBATUBHI UHCTPYMEHTY,

- ViHBECTULMMTE BBB (DOHAA HE Ca rapaHTUpaHn OT rapaHuUMOHeH (oHA U - [lpyru pUCKOBE: [aHbueH, PerynatvBeH PUCK, MOMUTUYECKN PHCK,
NPeAXOMHUTE Pe3ynTaTh OT AMHOCTTa HAMAT Bpba3ka C Gbely pesynTatd  OnepaTvBeH PUCK, MH(MALMOHEH PUCK, BamyTeH PUCK U YMpaBrneHCku

nc

Mnatenute ot MHBECTMUTOPA TakCWU CE€ U3Non3eat 3a NoKpmBaHe Ha aAMWHUCTPATUBHUTE pasxogu Ha (*)OHﬂa, BKITOYUTENHO Pa3xoanTe 3a MapkeTUHr U
npeanaraHe. Tesmn pasxoau BOAAT A0 HamansaBaHe Ha NnoTeHunana 3a pactex.

EQHOKpaTHM TaKcy, YAbPXaHW Npeaun wiv cnej MHBECTULMATA OnucanuTe BXOAHM TaKCK Ca MAKCUMATHIUTE Bb3MOXHU. B HAKOM cryyan Moxe Aa
TaKcu 3a 3anMcBaHe 2.00% 3annatiTe no-HUCkM Takvea. Moxe [a HayuuTe noBeye OT WHBECTULMOHHUA CH
Takcu 3a 06paTHO M3KynyBaHe 0.00% KOHCYNTaHT.
ToBa e MakciManHata cyma, KosTo MoxXe Aa 6bae yabpxaHa oT BalmTe TeKywwTe Takcu ca 6asvpaHin Ha Pasxo[uTe KbM npukniounna roguHa. Lindpure
CPe/CTBa NPeaV TAXHOTO MHBECTUPAHE. Morar Jia Bapupar OT rofiuHa Ha roAMHa. He ca BKITueHH:
TaKkcy, noemManHy o1 POHAA B PAMKWTE Ha eHa roMHa - Takeu 3a nocTurHaTh pesynTaTt - He Ce yAbpar,

- TpaH3akuuOHHM pasxogu B nopTderna, OCBEH Korato CTaBa Ayma 3a
Bb3narpaxaenue 3a ynpasnagauioto 250% BXOLHW/M3XOQHM TakcW Mpy NOKynka unu npogaxba Ha Lpyrv WHBECTULMOHHM
LPYXecTBO -

CwanacHo peweHue Ha C[ Ha Y[ "Cenekm Acem MeHudxmbHm" EAL om
flpyru onepatueHm pasxoau (sbaHarpaxaerue 19.01.2015 2., cmouHocmma Ha 200uUWHOMO eb3HazpaxdeHue Ha Y[ kamo
Ha BaHka fenosuTap, 3a oguTopy, LieHTparneH 0.49% yacm om cpedHama 200ulWHa HeMHa CMOUHOCM Ha akmugume Ha (poHOa
AenoauTap, Takcu 3a Hap3op Ha K®H u ap.) ce Hamansea om 3.5% Ha 2.5%. MpomsiHama enu3a e cuna om 30.01.2015 2.

3a noBeye WHGOpMaUUsA OTHOCHO TaKCUTe, MOXe Aa Obae OTKpuTa B

060 TeKywym pasxoau 3.07%

MpocnekTa Ha choHAa, KOWTO e Hanu4eH Ha www.selectam.bg.

Takcu, noeMaHu oT hoHAa Npy OnNpeaeneHy YCroBus

Takca 3a noCTUrHaTu pesynrartu

70% - - Pesynratute o1 MuHanu nepmoam umar OrpaHMLIMTeJ'IHa
MOME3HOCT MpW MPOrHO3upaHe Ha bbAewy pesynTaty;

50% 1 = - Takca ynpaeneHnwe, Takca 3a K®H, Takca 3a LI, Takca 3a

30% 4 : BOB, Takca 3a omut, Takca 3a OaHka [AenosuTap ca

BKNOYEHN B MpPeAcTaBAHEeTO Ha (*)OHAa 3a MuHann

o
10% nepuoan, HO He OTpas3sBa TakKCUTE 3a 3arnucBaHE Ha

e = ey

2012 2013 2014 2015  A%oEe
- CraproBa aata Ha thoHga - 04.05.2006 7

. - basoBara BanyTa Ha (oHpaa - BGN (nesa);

-50% - - - Ot 2010 Bnmu3a B cuna npoMsHa B MHBECTULMOHHATA

70% - nonutuka Ha oraa. Pesyntatute nocturHati 3a neproga
2006-2009 ca nocturHaTt Mpy YCroBUSI, KOUTO BeYe He ca

[® Cenekt PervoHan @ BeHumapk MPUNOXUMH.

0% 2007 2008 2009 2010
-30% -

* BaHka nenosutap: "KOpobaHk Bbnrapus" Al;
* [onbnHUTENHO uHopMauWa 3a doHaa, BKUMTENHO GesnnartHo npegocTtaBsHe Ha [pocnekTa Ha doHAa, [OKyMEeHTa C KIioYoBa MHopMaums 3a
VHBECTUTOPUTE, NEPUOANYHUTE OTYETU U CYETOBOAHUTE BamaHcu Ha Gbnrapcku eavk, morat ga bvaat nonyyeHn Ha agpec: rp.Codus, 6yn. Bbnrapus
Ne58, Bx. C, et. 7, odmc Ne 24, ten.: 02 / 810 26 51, ten.: 02 / 810 26 51 (o7 9.00 4. go 17.00 u. Bcekw paboTeH AeH); Ha oduupManHaTa UHTEpPHET
ctpanuua Ha Y[ "Cenext Acet MennmkmbHT' EALL: www.selectam.bg; B odmeute Ha LKB* ALl, ocuryperm ot Y[1 ,Cenekt AceT MeHMmxkMbHT* EAL 1

nocoyerm B Mounoxenre Ne1 kbm MpocnekTa:
* MpakTnyecka MHHOPMaLMS, BKIKOYATENHO W akTyanHa MHopMaLms OTHOCHO EMUCUOHHa CTOWMHOCT, LieHa 3a MoKyrka 1 06paTHO M3KynyBaHe Ha AAnose,

Moxe Aa 6bae nonyyeHa B oduca Ha Y[, "Cenekt AceT MenumkmbHT' EAL Ha agpec: rp.Codms, Byn. Bunrapua Ne58, Bx. C, et. 7, odmc Ne 24 (ot 9.00
4. 0o 17.00 . Bceku paboTeH feH); Ha odhuumanHaTa HTEpHeT CTPaHULa Ha ApyxecTBOTO: www.selectam.bg; B oducute Ha LIKB* Afl, ocurypenn ot Y[
,Cenekt AceT MeHnmpkmbHT EALl 1 nocoueHn B Mpunoxenne Nel kbMm MpocnekTa;Tasu uHdopmaums ce obsessa B KPH n MHTEpHET cTpaHuuyuTe:
www.baud.bg n www.investor.bg.

¥ ,U,aHb‘-IHOTO 3aKoHOAaTencTBoO Ha Peny6nvu<a Sbﬂrapl/lﬂ MOXe [a OKaXe BNusHNe BbpXy AaHbYHATa No3nUnA Ha MHBECTUTOPA;

* Y[ "Cenekt AceT MenumxmbHT" EALl Moxe Aa 6bae noaseneHo noj OTFOBOPHOCT eAWHCTBEHO Bb3 OCHOBA Ha [eKnapupaHa B HacTOALMSA AOKYMEHT
MH(bopmau,Mﬂ KOATO & nogaexqqama HETOHa W € B IPOTUBOPEuHe CbC CLOTBETHNT YacTh OT npocneKTa Ha CbOH,lIla




