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MOACHUTENHU BENEXKMW

no un.100 o, an. 4, 1. 2 ot 3MMNLK oTHocHo ,Apko Taybpc” AACWL, rp. Codous
3a TpeTo Tpumeceuune Ha 2021 .

1. 06K nonoxeHus

»Apko Taybpc” AACWUL (c npepuwHa cupma ,CuHrynap” AJCWL) e yypepeHo B
rp. Cocouss Ha 15.02.2007 r. ¢ kanutan 500 000 neea wu agpec Ha ynpasneHue
KB. ,Butowa”, yn. ,KoHctaHTuH MNeTkaHoB” Ne 4.

C Pewenue Ne 541 — ICUL, oT 11.04.2007 r., KomucusTa 3a hnHaHcoB Hagsop vsgane
Ha [pyXeCTBOTO NULEH3 3a U3BbLPLUBAHE Ha OEWHOCT KaTo APYXECTBO CbC cneuunanHa
WHBECTULMOHHA Lien 1 NoTBbpAK NpocnekTa 3a nybnuyHo npeanaraHe Ha 150 000 Gpos
akumu B pesynTar Ha MbpPBOHAYarHOTO yBENUYEHUE Ha KanuTana.

B usnbnHeHne Ha MU3NUCKBaHUATa Ha 3akoHa 3a OpyxXecTBata CbC cneuumanHa
WHBECTULMOHHa uUen u 3akoHa 3a HY6J1VI‘-IHOTO npennaraHe Ha UEeHHW KHUXa, cnep
yyqypegaBaHe Ha ﬂpyx(eCTBOTO Bsixa CKroYeHu cneaHnTe OoroBopu, KOUTO ca B cuna U
KbM HaCTOALLMA MOMEHT:

" C 0BCnyxBaLloTo APYKECTBO ,YNTUMAT MEHUIKMBHT” All, rp. Cochus;

* ¢ baHkaTta — genosuTap ,PaiidaitseHbaHk (Bwnrapus)” EAL, rp. Codus;
* c,leHTpanen genosutap” AL, rp. Cocus u

* ¢ ,bbnrapcka choHgosa Gopca — Cocpus” AL, rp. Codous.

Mpes mecey centemspy 2007 r. Gelle ycrellHo OCbLUECTBEHO MbpPBOHAYanHOTO
yBe€nuyeHne Ha kanutana Ha [Ipy>XecTBOTO, KaTO BCWYKU MPEAsIOKEeHW 3a Tbprosust
npasa (150 000 6pos) 6sxa nskyneHu u Bsxa sanucanu 150 000 6pos akuuu.

C PeweHnne Ne 1413 — M ot 07.11.2007 r. Ha KomucusaTta 3a dnHaHcoB Hapasop,
Hpy>ecTBOTO € BMcaHo kaTo Ny6IMYHO B perucTbpa Ha nyonuyHuTe ApyxecTea v apyru
EMWUTEHTU Ha LieHHU KHuxa o yn. 30, an. 1, 7. 3 ot 3akoHa 3a KomucusaTa 3a oviHaHCOB
Ha[s3op, KakTo W € BhnucaHa emucuss B pasmep Ha 650 000 nesa, pasnpeneneHa B
650 000 6pos akumm ¢ HOMWHarHa CTOMHOCT OT 1 neB ¢ uen TbProBuUs Ha perynupax
nasap Ha LUeHHU KHUXa.



Ha 18.09.2009 r. CbeeTbT Ha Aupektopute Ha ,Apko Taybpc” ACWL] B3e pelueHve 3a
yBENUYEHNe Ha KanuTana Ha [lpy)ecTBOTO Ype3 u3gasaHe Ha HOBW akuun no pena Ha
4. 112 v cn. oT 3aKoHa 3a NyGNMYHOTO NpeararaHe Ha LeHHN KHka. CbriacHo B3ETOTO
pelleHune, KanuTanbT Ha [IpyXecTBOTO ce yBenuyasa oT 650 000 nesa Ha 682 500 neBa
ypes m3gasaHe Ha 32 500 HOBM akuMKU C HOMUHaNHa cTOMHOCT 1 neB. YBENUYEHNETO Ha
kanuTana 6e yCMeWwHO OCbLUeCTBEHO KaTo Ofxa 3anucaHn BCUYKUTE 32 500
HOBOEMUTUPAHU akuuu. YBENUYEeHWeTO Ha KanuTana e BnucaHo Ha 13.11.2009 r. B
TbProBCKUS PErMCTBP KbM AreHuusiTa no BnvceaHuaTa.

Ha 07.12.2016 r. ¢ PewweHne Ne 826 — [ICULl, KomucusTa 3a dmHaHcoB HaA3op Aane
ofobpeHne 3a 3aMsHa Ha OOCnyXBaLoTO APYXKECTBO - yntumaTt mMeHupxbMHT ALl €

,KoHdupma” Al rp. Codhus.

2. BaxHu CcHOMTUA, HAaCTBLNUMK Npe3 OTYETHUMA nepuon U C HaTpyneBaHe OT
Ha4yanoTo Ha d)VIHaHCOBaTa rogMHa Ao Kpas Ha OTYeTHOTO TpumMmeceiune

Mpes nepuoga ot 01.01.2021 r. Ao AaTaTa Ha U3rOTBSHE Ha HaCTOALUMA Joknan
He ca HaCTbNUAM CbLOMTUS, UMALLM CbLUECTBEHO OTpaXeHUe BbPXY AelHoCcTTa U
CbCTOSAHNETO Ha [1py>KecTBOTO.

C ornen npoabfxaealiata enuaemuonorsnyHa obcTaHOBKa, CBbp3aHa C
npotusogelicteueto Ha COVID-19, ¢ kosto ce npedussuka BrollasaHe Ha
oblata TbproBcka aKTMBHOCT Ha rpapaHute. Taka ce orpaHuymxa u Mno-
MaLabHUTEe UHBECTUTOPCKN HamepeHus Ha brusHeca No NoBo4 peanv3npaHeTo Ha
ronemMy MHBECTULMM B CEKTOPa Ha HEeABWXUMU UMOTU c ronemu ksagpatypu. C
ornes ToBa MPEroBOpHWTE npouecu Mo puHaHCMpaHETO Ha npoekTa ca
3aTpyoHeHn. KbM MoMeHTa, npeasua akra, Ye nputexasaHus OT APYXeCTBOTO
aKTVB He € TMpOLEeC Ha aKTUBHO peanuavMpaHe, He ca KOHKPETHO 3acerHatut
NHTepecute Ha uHBecTuTopuTe. KbM MOMEHTa [ApYXEeCTBOTO He mofydasa MpsK
[10X0f OT OnepupaHeTo C MMOTa M nopagu ToBa 4acTU4YHOTO OrpaHuyaBaHe
HanoxeHo cnef 22.03.2021 r. He 3acerHa AONbAHUTENHO (PUHAHCOBUTE MHTEPECK
Ha aKuuoHepuTe.

Ha 12.04.2021 r. [pyecTBOTO € CKIIOYUNIO [OTOBOP 3a Haem Ha 2 fka oT
CcODCTBEHMSA CW WHBECTULIMOHEH WMOT, Kato KbM MOMEHTa  OpPYXeCTBOTO €
NONYYUNo NPSK 4OXO4 OT ONepupaHeTo ¢ YacT UMoTa, a UMEeHHO 4 % OT nnowyTa.
CpokbT Ha gorosopa e 8 meceua,a Haematen e ,KoHndupma® All.

Ha 28.05.2021 r. ce nposefe penosHo O6Lo cbbpaHue Ha akunoHepuTe Ha ,ApKo
Taybpc” AAICWLL. MpoTokonsT oT npoBedeHoTo O6LO cbbpaHue e onoBecTeH B
e-peructbp Ha Komucusita 3a vHAHCOB HAA30p, Ha perynupaxHusa nasap 1 npeg
obLecTBEHOCTTa B  3aKOHOYCTaHOBEHMTE CpokoBe. B CboTBeTCTBME C
HOPMaTUBHWUTE M3UCKBaHUA [pyxecTBOTO € 06ABUMO OAUTUPaHUS TOAMLLEH
tuHaHcoB oTyeT 3a 2020 r. B TbProBCKUSA PErCTbP KbM AreHLmMs No BNUCBaHUA.



Ho kpasa Ha 2021 r. ycunusaTta Ha PBKOBOACTBOTO Ha ApyxecTBoTO e ca
CbCPEAOTO4YEHN KbM TbpCeHe Ha uHaHCMpaHe C LUen peanuavMpaHe Ha
WHBECTULMOHEH npoekT ,Apko Taybpc’, CBbp3aH C MpUTEXaBaHUS oT
[py>XecTBOTO HEABUXUM UMOT.

3. BnusHue Ha ropenocoyeHuTe BaXHU CHLOUTUS BbpPXy pe3yntatute B
cnpaekuTe no un. 100 o, an. 4, 1.1 ot 3MNMUK

lNpensns HUBOTO Ha aKTUBHOCT B Masapa Ha HeLBWKUMM MUMOTH npes 2021 r. npwu
ycrnoBusiTa Ha Aenctealla naHgemusi, CbBETbT Ha AWMPEKTOpUTE cuuTa, Ye ¢ uen
MOBULLIABAHE Ha KOHKYPEHTHOCTTa Ha NpUTEXaBaHWUTe OT APYXeCTBOTO aKTUBM, YCUNUSTA
My TpsibBa Aa Ce KOHUEHTpMpaT KbM MPOyYBaHe Ha pasfvyHu OnuuM 3a reHepvpaHe Ha
MapUYHU MOTOLIW, BKIIOYNTENTHO Ypes oTAaBaHe UM Mof HaeMm Ha pasruyHu KeaapaTypy
OT UMOTa cu. Tos3n NoAxXox Lie AoBene [0 NONOKUTENHN pesynTaTi 3a akumMoHepuTe npwu
MOBULIIABAHE TLPCEHETO Ha OM3HeC M TbProBcku MpoekT B Gbaewe. [pyra onuvs 3a
APYXKECTBOTO € MNpecTPyKTypupaHe Ha MbpBOHaYariHWSI MPOEKT Ha APYXECTBOTO U
peansMpaHeéTo Ha CTPOMTENCTBO B [APYrM CErMEHTW,pasnuyHu OT GU3HEC nrowm W
TbProBCk 06ekTU. KbM Kpas Ha TpeTo Tpumeceune ,ApKo Taywpc” AAICUL, peanuaupa
nevyan6a B pasmep Ha 13 000 neBa.

4. PasKkpusaHe Ha UHcopmMauus no un. 31 or 3acuugc

Kem 30.09.2021 r. fena Ha akTUBUTE Ha [pyXecTBOTO, OTAaAEHN 3a Mon3BaHe
Cpelly sannaijaHe, cnpsiMo obLius pasmMep Ha WHBECTULMUTE B HeABMXUMM
umoTun e 0%.

Kem 30.09.2021 r. HAMa npogax6a unn Mokynka Ha HOB akTMB Ha CTOMHOCT,
HafBuWwaBala ¢ 5 Ha cTo obliaTta CTOWHOCT Ha WHBECTULMUTE B HELBUXUMM
nmoTu,

Kbm 30.09.2021 r. 100 % /cTo npoueHTa/ OT akTuUBUTE Ha [pyxecTBOTO Ca B
pesynTat Ha fgeiiHocTTa no un. 5, an. 1, 7. 2 ot 3ACULAC.

Kem 30.09.2021 r. 100% ca peanuaupaHu GpyTHM npuxoou 3a CbOTBETHUSA
OT4YeTeH nepuop oT [ipyeCcTBO B pe3ynTaT Ha AelHocTTa no un. 5, an. 1, T.2 0T

3acuuac.

Kbm 30.09.2021 r. [IpyeCTBOTO He € WHBECTUpano cBoGOgHWUTE M cpencTea B
LUEHHU KHWXa, U3fafeHun UNnu rapaHTupaHu OT AbpXKasBa YrieHka UnvM B BaHKOBWU



0eno3ntun B ©aHKn, KOUMTO MMaT NpaBo fJa U3BbPLUBAT JENHOCT Ha TepuTopuaTa Ha
AbprKaBa YneHKa.

Kbm 30.09.2021 r. py>XecTBOTO HE € MHBECTUPAIIO HUKaKBa 4acT OT aKTUBWTE CU
B WMNOTEYHW obnuraumm, OonycHaTtV OO TbPproBusi Ha MACTO 3a TbproBus B
Abpasa YneHka.

Kbm 30.09.2021 r. [Jpy>KECTBOTO HE € MHBECTUPAro HVKakea YacT OT aKTUBUTE CU

B ApyrM [ApyXecTBa CbC ChneuuanHa MHBECTULMOHHA Len, MHBecTMpalim B
HeBMKUMU UMOTU.

Kbm 30.09.2021 r. [py>XeCTBOTO HE € UHBECTUPAano HMKakBa 4acT OT aKTUBUTE CU
B B CrieLyanuampaHdu gpyxecrsa no un. 28, an. 1 ot 34CULLC.

Kbm 30.09.2021 r. Jpy>XeCTBOTO HE € MHBECTUPAaro HWKakBa 4acT OT aKTUBUTE CU
B TPETV Nuua no 4n. 27, an. 4 ot 3ACNLUAC.

Kbum 30.09.2021 r. JpyxecTBOTO He € 0b6e3neynno 4yxan 3agbiDkeHns n He e
NPeaoCTaBANo 3aeMu.

Kbm 30.09.2021 r. Jpy>XeCTBOTO HE € eMUTUPano AbNrosy LEHHN KHUXA, KOUTO Aa
ObOaT gonycHaT 40 TbProBUA Ha perynupax nasap.

Kbm 30.09.2021 r. [pyxecTBOTO He e B3eno 6aHkoB kpeauT 3a npuaobusaHe Ha
HEZBWXMM MMOT UMM BbBEXAAHE B eKcrioaTtaums Ha npuaoduT umoT.

Kbm 30.09.2021 r. OpyecTBOTO He e B3eno 6aHKoB KpeAMT 3a u3nfaljaHe Ha
nUxBu No GaHKOBU KpeauTw no un. 26, an. 2, 7. 2 ot 3ACULAC un no emucum
OBMArOBY LEHHM KHWKa o yn. 26, an. 2, T. 1 ot 34CNLUAC.

Kbm 30.09.2021 r. [Ipy»XeCTBOTO HE € MHBECTUPano HMKaKBa 4acT OT aKTMBUTE CU
B HEAB/KMMU UMOTK Ha TEPUTOPUATA Ha Apyra AbpKasa YneHka.

OnucaHue Ha OCHOBHUTE PUCKOBE M HECUTYPHOCTHU, Npes KOMTO € U3npaBeHo
[APYXeCTBOTO npe3 ocTaHanarta yacT oT ¢mHaHcoBaTa roguHa

[pyXecTBOTO € u3npaBeHO npesn obLIMTE PUCKOBE W HECWUTYPHOCTW, KOWUTO 3acarat
BCUYKM WKOHOMMYECKM CyBeKkTu U 3aBuCAT OT KonebaHua B nonutudeckara,
MaKpouKoHoMmuyeckata v busHec cpeaata. Tyk MoraT Aa 6bAaT OTHECEHM:

nasapeH pucKk — CBbp3aH € C Bb3MOXHOCTTa fAa 6bvoaT peann3npaHun 3ary6M
nopagun He6ﬂaI'OI'IpVIﬂTHI/l M3MEHEHNA Ha na3apa Ha HeaBWXUMUTE UMOTU, LIEHHNTE



KHWXa, NasapHUTe NMXBEHW NPOLEHTH, BanyTHUTE KypcoBe U T.H. HecTabunHocTTa
Ha nasapa no OTHOLUEHWE Ha TbpCeHe U MNpeafiaraHe Ha HeOBMKUMU UMOTU e
PUCK, KOWTO CbMbTCTBA AEMHOCTTa Ha [pyxecTBoTO. C orfea Ha creuuduiHaTa
AeHoCTTa Ha [IpyeCTBOTO — CEKIopUTU3aUMst Ha HEeABWKAMW WMOTW, NUNcaTa
WA Hanu4veTo Ha AuWHamuKa Ha masapa Ha HeABWKUMU UMOTW (BKIHOYUTENHO
konebaHnsATa B pasmMepuTe Ha HaeMuUTe, MPOMEHUTE B 3aCTPAXOBKW, PA3XOau Mo
MOAAP®XKA, MPOMEHN B LEHUTE Ha CTPOMTENCTBOTO M [Ap.), UMaT npsk M
onpenensu edekT BbpXy pasmepa Ha nevantara, peannsupana oT 4pyKecTBoTo.

NONWTUHECKN pUCK — U3passBa ce B MpsikaTa Bpb3ka MeXOy nonuTuyeckaTa
CTabUMHOCT 1 OTpaXeHWETO i BbPXy WKOHOMMKaTa. B Peny6nuka Bwnrapus
nonuTMyeckata CTabUNMHOCT Ce OCHOBaBa Ha CbBPEMEHHM KOHCTUTYLIMOHHM
MPUHLMNK — MHOronapTUHa naprameHTapHa cucTeMa, pasfeneHue Ha BnacTuTe

n ap.

JINKBUAEH PUCK — MU3pa3sdABa Ce BbB Bb3MOXHOCTTA OT peannsnpaHe Ha 3ary6|/|,
pe3yntaTt OT HanoXUTenHu npopaxbu Ha akTuewU npu He6ﬂaFOﬂpMﬂTHM nasapHu
yCrioBusa 3a nocpellaHe Ha HeOYakBaHO Bb3HUKHAMU KPaTKOCPOYHU 3aOblIKeHUs.
Or CblLLUECTBEHO 3Ha4vYeHue e I/I,El,eHTVICbVILWIpaHeTO Ha TO3M pucK c orneg
cneu,mchKaTa B npegMetra Ha OeWHOCT Ha OPYXeCTBOTO, KakKTo U
CblLUecTByBaLUUTE HOPMaTUBHU orpaHn4yeHuns 3a Hes.

BanyTeH puck — CBBP3aH € C HMBaTa Ha CTabWNHOCT Ha AajeHa BanyTa W
OTP2KEHNETO 1 BbpXy MKOHOMMYEcKaTa CTabunHocT. Ypes BbBexgaHe Ha
BanyTteH Gopn ¢ dukcupaHe Ha 6bnrapckusi nes CNpPsIMO €BpPOTO TO3M PUCK e
MUHUMU3NPEH.

VIHd.)J'IaLl,VIOHeH PUCK — CBBbp3aH € Cc HaMarnsBaHe Ha nokynaTtesiHata crnocobHOCT Ha
AafeHa BanyTa n nosulleHne Ha obLLoTOo LeHOBO paBHuLle. Cnep BbBeXJaHe Ha
BaJ'IYTeH 60p,D, VIHCbJ'IaLlVIFITa HamMansaBa O HMBA, 3aBUCELLUN OCHOBHO OT BBbHLUHU
CbaKTopVI, KoeTo e npepnoctaBka 3a obLia MaKpOUKOHOMUYEeCcKa CTabunHocT.
Jlnncata Ha NUKBMOHOCT Ha MallabHu TbProOBCKM MNPOEKTU Cb3faBa pucka oT
3Ha4MTeNHO 3abaBAHE W OTKIOHEHME OT NbpBOHAYalTHUTE WHBECTULMOHHUN
niiaHoBe Ha JPYyXeCTBOTO.

PUCK, CBBP3aH C A4broBO (hHaHCUpaHe — CBbP3aH e ¢ HeBIaronpuUATHY ChBUTHS,
KOWTO 3aTpyAHsBaT OOCNYXBaHETO Ha MPUBMEYEHO (UHAHCUpaHe — GaHKOBM
KPeauTn, oBnurauMoHHu 3saemu W T.H. KbM MOMeHTa, [pyXecTsBoTo  He
(PUHaHCUPa MHBECTULMOHHUTE CU MPOEKTU Ypes3 MPUBMEYEHO tuHaHcupaHe, ToecTt
TO31 PUCK € C MHOTO HMCKa Bb3MOXHOCT 3a peanusupaHe.

Hapen c nocouenute no-rope prickoBe, ApyxecTBOTO € U3NPaBEHO npeg peauua
PUCKOBE, HE3aBUCELLW OT YNPABMNEHUETO My:



- Pa3BuUTWE Ha MKOHOMWKUTE Ha CTpaHute oT [-7, BKMYUTENHO PUCKLT OT
npoabikMTENnHa Aednauus B eBpo3oHaTa;

- MapwuHata u KpeauTHa nonutuka Ha ELIB, koATo Moxe [Ada cb3fane
npennocTaeku oT 3abaBsHe Ha peanusauusita Ha MHBECTULIMOHHM MPOEKTH
B NaTouHa EBpona;

- HeuanbfHEHWE Ha AOrOBOPHU 3a4bIKEHWUS OT CTpaHa Ha ObCnyXBalloTo
OPY)XECTBO KaKTO M HMBATa Ha JIMXBEHWTE MPOLEHTU No Aenosutute B
bBvnrapus.

WHdopMaums 3a HOBOBBL3HWUKHANM ChblECTBEHM B3emaHus u/  wnu
3aqbMKEHUS Ha APYXXeCTBOTO Npes3 TpeToTo Tpumeceuue Ha 2021 r.

Mpes OTYETHWS Nepuoa HsMa HOBOBBL3HUKHANWU CbLUECTBEHM B3EMaHusa nnu
3agbmxkeHus 3a ,Apko Tayspc” AQCHULIL.

CknroYeHU caernku cbC CBbpP3aHU nuua u/ LK 3aMHTEepecoBaHu nNuua.

Mpes ortuyeTHus nepuog ,Apko Taybpc” AACWL e ckniounno chenka cbe
CBBbP3aHO NuLe,onMcaHa B T.2 0T HACTOALLMSA foknag.

25.10.2021 r.

Mewo Iftm%:?/m;%

U3nBbnHUTeneH AMpeKTop



