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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA

1. THO®OOPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A/l e aknnoHEepHO Opy>KECTBO BIHCAHO B Perncropa 3a ThProBCKU
npyxectBa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemmenne Ne 1926 ot 1993 rogmna mo ¢pupmMeHo 1eio
Ne3669/1993,kakTo 1 B AreHumsTa 1o BrnucBanuara Ha 21.03.2008 r.

Cepanuiero Ha IpykecTBOTO € ¢. HukomnoBo, obnact Pyce, aapeca Ha ynpasnenue e c. HukomnoBo, obnact

Pyce.

1.1Co06cTBeHOCT M ynpaBjieHHe
Caunexomiuiekc Hukonoso AJl € myOnIM4HO APY’KECTBO, CBIVIACHO 3aKOHA 3a IMyOJIMYHO IpEAJaraHe Ha
[ICHHH KHIDKA.

KoM 31 mapr 2019 r. pasmnpeneneHueTo Ha aKIIMOHEPHUAT KanuTal Ha J[py>KeCTBOTO € KaKTO ClIe/Ba:

e '"llumapo bearapus "All — 33.06%
e “Becrnapk ¢aiinenursa rpyn” C.A. — 32.38%
o "Xaiiopua" EOO/] — 32.16%
e “Posn mepn TpedauHT ” — 1.31%
o JleliObpH- 0.05%
o, CenremBpukopH kernutbi“ EOOJ] 0.02%
o @m3uyeckH JHIA B KalluTala Ha JPYKEeCTBOTO € 1.02%.

CeunekoMmIuieke HukonoBo AJ] ima enHoctenienHa Gopma Ha ynpasieHue cbc ChBET Ha IMPEKTOPHTE.

I[py)KCCTBOTO CC yIIpaBJisiBa U MPEACTABJIABA OT MapI/IaHa Eprennena Kucenopa-M3mbiaHuTeeH JAUPCKTOP.

1.2.IIpeamer Ha AeliHOCT
HpyxecTBOTO € ¢ nmpeaMeT Ha JIEWHOCT: MPOU3BOJICTBO U ThProBUA ChC CBUHCKO MECO, Pa3IUIOAHU U ITUIEMEHHU
JKMUBOTHH, MaJIKUW TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO U MCCHU IIPOMU3BCACHHA, TPAaHCIIOPTHU,
CTPOUTECIIHNU U TEXHOJIOTUYHHU YCIIYT'U, ThIOBCKa )IGI7[HOCT B CTpaHaTa u qy>K6HHa.

JpyeCTBOTO OCHIIECTBIBA CBOSITA IPOM3BOACTBEHA IEHHOCT Ha TepuTopuaTa Ha ¢.Hukomoso, 061.Pycencka.



CBUHEKOMIIJIEKC HUKOJIOBO AZY

TPHIIOJKEHUA KbM MEX/IMHEH ®HHAHCOB OTYET KbM 31.03. 2019 I'O/HHA

2. OCHOBHH IMOJIOKEHHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a u3rorBsiHe Ha HHIAUBUAYATHUSA (1)I/IH3HCOB oT4eT

JIpy’KecTBOTO BOAM CBOETO TEKYIIO CUYETOBOJACTBO M H3IOTBS (PUHAHCOBUTE CH OTYETH B CBHOTBETCTBHE C
M3UCKBAHUATA Ha OBJITAapCKOTO THPrOBCKO M CUETOBOJHO 3aKOHOJATENCcTBO. CHIIIACHO M3MCKBAaHUATA Ha 3aKOH 3a
CUETOBOJCTBOTO, cunTaHo oT | sHyapu 2019 r. ThproBckure Apy)KecTBa cieABa Ja npwiarar HanuonamHurte
craumaptu crangaptd B bbarapus (HCC). Mexnunnus (UHAHCOB OTYET € M3TOTBEH B ITBJIHO ChOTBETCTBHE C
usucksanusaTra Ha HCC. [IpyxecTBOTO ce € choOpa3uiao ¢ BCUYKH HACTHIMIM MPOMEHU KaTo MPHU HEOOXOJUMOCT €
W3BBPUIMIIO CHOTBETHUTE MPEU3UMCICHHUS WIM peKiacu(UKaluy, Taka KaKTO TOBa € YINOMEHATO Ha ChOTBETHUTE
MecTa M0-HaTaThbK.

2.2. CpaBHHUTEJHH JaHHH

JpykecTBOTO NpEACTaBs CPaBHUTEIHA MH(OPMAITUS B TO3U (PMHAHCOB OTYET KAKTO CIIC/BA:

- CyeroBoeH O0ajanc KbM 31 MapT Ha npeaxogHaTa roIMHa ;

-OT4eT 32 MPUXOAUTE € PA3X0UTE OT HAYAIOTO Ha MpeaxoaHaTa roguHa 1o 31 maprt 2018r.;

-OT4eT 32 NAPUYHUAT NAPUYHUTE MOTOLH OT HAYAIIOTO HA MpenxoaHara roguna ao 31 mapt 2018r.;
-Otuer 3a COOCTBEHMAT KamuTaI-wHGOpPMAIMA 32 M3MEHEHUsATA Ha OTACITHHUTE eINEMEHTH Ha COOCTBEHHS

KaIlyTal OT HA4aJoTO Ha mpeaxonHarta ronuHa 1o 31 mapt 2018r.;

2.3.1. CueTOBOAHM MPEANOJI0KEHUS U NPUOIUZUTEIHU CYETOBOIHHU NMPeleHKH

HpI/IJ'IO)KI/IMHTe CUCTOBOJHHU CTAaHAAPTU HU3UCKBAT OT PBHKOBOACTBOTO Ja HAIpaBW HAKOU CUCTOBOIHU
MPCATIOJIOKCHUSA U HpI/I6J'II/IBI/IT€J'IHI/I CUCTOBOJHU MPCLUCHKU IIPU U3IOTBAHC HA TOAWUIIHUA (l)I/IHaHCOB OTUCT U IIpU
OIIpE€ACIIAHE Ha CTOMHOCTTa Ha HIKOHU OT AKTUBUTEC, MMACUBUTEC, MPUXOJUTEC U PA3XOAHUTE U YCIOBHUTC AKTUBU U
rmacuBH. Bcudky Te ca M3BLPIICHW Ha OCHOBaTa Ha Hal-mo0paTa MPEreHKa, KOATO € HalpaBeHa OT PBKOBOICTBOTO
KBbM JaTaTa Ha U3rOTBAHCTO Ha (1)I/IHaHCOBI/I$I OTYCT. HeﬁCTBI/ITCJ'IHI/ITe pe3yaTaTN OMxa MOIIH JAa CC pasjindaBaT OT
MpEaACTAaBCHUTC B HACTOAIIUA (1)I/IHaHCOB OTYCECT.
Cbc 3amoBenm Ha yOpaBHUTENS Ha APY)KECTBOTO € HM3BBHPIICHA TOMWINTHA WHBEHTAPH3AIMS Ha IBITOTPANHUTE H
KpaTKOTpaﬁHH AKTHWBHU, B T.Y. MapU4IHU CPCIACTBA, B3EMAaHHUA, ABJITOCPOYHHN U KPAaTKOCPOYHU ITACHUBH. Cmasenu ca
BCHYKH M3HCKBAHUA CHIJIACHO o6moaneTaTa IpaKTHUKa 1 3akoHa 3a CUCTOBOJACTBOTO, CBbP3aHU C NOATOTOBKATa Ha
HWHBCHTapu3anusiTa, HEWHOTO H3BBPIIBAHE U OTYUTAHC Ha PEIYITATUTE OT HEA.
2.3.2. DyHKIMOHAJTHA BAJyTa U NPU3HABAHE HA KYPCOBH Pa3IuKH

OyHKIMOHATHA U OTYETHA BAJTyTa Ha TIPECTaBsIHE Ha PUHAHCOBUS OTYET HA IPYKECTBOTO € OBJITAPCKUSAT JICB.

C BBBEXKAAHETO HA €BPOTO KaTo opuIMaiHa BaryTa Ha EBporeiickust cbio3 JIEBBT € GUKCHPAH B CHOTBETCTBHE ChC

3axona 3a BHB B crorHomenne BGN 1.95583:EUR 1.



CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
HpI/I MIbPBOHAYAIHO MPU3HABAHC, CACIIKA B UYXKACCTpAaHHA BaJlyTa CC 3allliCBa BHB (I)YHKI_II/IOHaJ'IHaTa BaJlyTa,

KaTo KbM CyMaTa B Uy)KJCCTpaHHA BalyTa c€ Mpuiara OOMEHHUST Kypc KbM MOMEHTA Ha cIeNKaTa WU OlepalusTa.
[lapuunute cpeacTBa, B3eMaHHMATAa H 3aJbJDKCHHATA, KAaTO MOHETApHH OTYETHH OOCEKTH, JCHOMHHUpPAHU B
qy>KAECTpaHHA BalyTa Ce OTUMTAT BbB (DYHKIMOHAIIHATA BajyTa KaTo Ce Mpujara OOMEHHUST Kypc, MyOJMKyBaH OT
BHB 3a nocnennus paboTeH AeH Ha CbOTBETHHSI Mecell. KbM Kpast Ha OTYETHUS IEPUO]] T€ Ca OLICHEHH B OBJITapCKH
JIeBa, KaTo Ce M3I0I3Ba 3aKITIOYUTETHAAT oOMeHeH Kypc Ha bHb.
HemonerapauTe 0TUETHH 00EKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, IBPBOHAYAIHO ICHOMUHUPAHH B
qy)KJIeCTpaHHA BaJlyTa, Ce OTYUTAT BbB (DYHKLMOHAIHATA BayTa KaTo Cce MpHjIara HCTOPUUECKHUIT OOMEHEH KypC

KBbM JJaTaTa Ha oli€paludaTa U MoCJI€ABAII0 HE CE€ IMTPCOLCHABAT 110 3aKIIIOYUTEIICH KYPC.

2.4.T1puxoau

[lpuxoaute B IpYKECTBOTO ce MpHU3HABAaT Ha 0a3a MPHHIMIA 32 HAYUCISIBaHE M JIO0 CTENCHTa, IO KOSITO
CTOMAHCKHUTE M3TO/IM CE MPUAOOMBAT OT APYKECTBOTO M JOKOJKOTO IMPUXOTUTE MOTaT HAACKIHO Ja Ce U3IMEpST.
[Mpuxoaute ce oneHsiBat Ha 06a3a clipaBeIMBaTa IIeHa Ha MPOJAJICHATE POAYKIHS, CTOKUA U YCIIYTH, HETHO OT KOCBEHH
JaHblM (aKIM3 ¥ AaHBK J00aBeHA CTOMHOCT) U MPEJA0CTABEHH OTCTHIIKH U padaTH.

[Ipu npopaxxOuTe Ha MPOMYKLUS, CTOKH U MaTepHAIU MPUXOIUTE CE€ NMPH3HABAT, KOTaTO BCUYKH CHIIECTBEHU
PHCKOBE H IOJI3H OT COOCTBEHOCTTA Ha CTOKHTE IPEMUHABAT Y KyIlyBaya.

IIpu npenocTaBsSHETO Ha YCIIyTH, IPUXOANUTE CE MpHU3HABAT, OTUYMTANKN €Tala Ha 3aBBbPIICHOCT Ha CIENIKara

KbM JaTaTa Ha 6aJ1cha, aKO TO3M €TaIll MOXKE Ja 6”[),[[6 HAACKAHO U3MCPCH, KAKTO U PA3XOJUTC, U3BBPUICHU I1O

CACJIKAaTa U pa3sxoAauTe 3a IMPUKITFOUBAHETO H.

Hernure Pa3JIruKu OT IMPOMSAHA HAa BAJTYTHHU KYPCOBC, CBbpP3aHU C MMAPUYHU CPCACTBA, TBPIrOBCKHU B3CMAHUA U
3aAbJDKCHUA, ACHOMUHUPAHNU B YYXICCTPAHHA BajllyTd, CC BKIIHOUBAT B OTUCTA 34 IMPUXOAUTC W PA3XOAUTEC.

Amnajgoruyso e MNpEACTABAHCTO Ha JIMXBUTEC IO KPATKOCPOUYHU 0aHKOBU ACTO3UTHU U TCKyIIU CMCETKH, U ThbPIrOBCKHU

B3CMaHM.

duHaHCOBUTE Npuxoau €€ MpPEACTABAT OTACIIHO Ha JIMICBATA CTpaHa Ha OTUCTA 34 MIPUXOAUTEC U PA3XOAUTE U

C€ CBCTOAT OT MNPHUXOJAX OT JIMXBU,HAYHCIICHU 110 Ppa3IIAIaTCIIHUTE CMECTKH HAa JAPYKECTBOTO U NMPUXOAUN OT JIMXBU I10

Mpea0CTaBECHU 3aCMMU.

25.  Pa3zxoau

Pa3xozu/1Te B IPYXKECTBOTO CE€ IPpHU3HABAT B MOMCHTA HAa TAXHOTO BL3HUKBAHE U HA 0aza IMIPUHOUIIATE Ha
Ha4YUCJIIIBAaHEC U CBIIOCTAaBUMOCT (ZIO CTCIICHTA, 10 KOATO TOBA HC ou JOBEJIO A0 NIPpU3HABAHE HA 00€EKTH B OTUETA 3a

q)HHaHCOBOTO CbCTOSIHUC, KOUTO HEC OTIOBApAT Ha OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pa3xozu/1Te 3a 6’L,I[CIJ_II/I Nepuoau CC oTjiarat 3a IpU3HABAHC KAaTO TCKYII Pa3xo/[J 3a nepuoaa, npe3 KOHTO

AOTOBOPHUTE, 34 KOUTO CC OTHACAT, CC U3IIBJIHABAT.

duHAHCOBUTE pa3xoau c€ NpCACTaBAT OTACIIHO B OTUCTA 3a MPUXOAU U PA3XOA3U. Te ce cherodT oT: OTpULATCIITHU

KYpPCOBH pa3jIMKU OT IMOKYIIKAa Ha 9y>XKACCTPaHHA BaJIyTa, JIUXBU IO IMMOJTYUYCHU KPCAUTHU, BKII. TAKCHU U APYT'U [IPCKU
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
pa3xoau 1o KPpEAUTUTE Ha APYKECTBOTO.

2.6. HMoTH, MAIIMHU U 00OpYIABaHe

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (H’bﬂl‘o’[‘paﬁHH MaTepuajiHnu aKTI/IBI/I) Ca MpCACTAaBCHU IO UCTOPHUYCCKA

IcHa Ha HpI/IH06I/IBaHC,HaMaHeHa C HaTpyIlaHaTa aMOpTU3aluA .

ITvpsonauanno npuoobusamne

[Ipy mBpBOHAYAHO MPHUAOOWBAHE WMMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHA Ha
npugoOnuBaHe (ce0eCcTOWHOCT), KOSTO BKIIOYBA MOKYITHATAa IIeHa, MUTHHUYECKHATE TAaKCH W BCHYKH JPYTH TIPEKH
pas3xoiu, HeoOXOJMMH 3a TIPUBEXKIAHE HA aKTHBA B Pa0OTHO ChCTosHME. [IpekHTe pa3xoau OCHOBHO ca: Pa3Xojau 3a
MOJATOTOBKA Ha 00EKTa, pa3xo/y 3a MbPBOHAYAIIHA JIOCTAaBKa M 00pa0OTKa, pa3XxOJUTe 32 MOHTAX, Pa3X0/IH 32 XOHOPAPH
Ha JIMIIa, CBbP3aHH C MPOCKTA, HEBh3CTAHOBSIEMH JaHBIH U JIP.

Ipu npuaoOUBaHe HA UMOTH, MAIIIMHU U 00OPY/ABaHE TIPH YCIOBUATA Ha Pa3cpPOUCHO IUIAIAHE, MOKYITHATA [IeHA
¢ CKBHBAJICHTHA HAa CeraiiHata CTOHHOCT Ha 3aJhJDKCHHETO, JUCKOHTHPAHO Ha 0a3za Ha JIMXBEHOTO PAaBHUILE MO
TIPUBIICUCHUTE OT JPYKECTBOTO KPEIUTHHU PECYPCH C AaHAIOTHUYCH MATYPUTET U MpeTHA3HAUCHHE.

JpyXecTBOTO € omnpenenuio cToiiHocTeH npar ot 700 JB., TOA KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€

MMPpUTEIKABAT XapaKTCPUCTUKATA Ha ABJITOTPACH aKTUB, C€ M3NMCBAT KAaTO TCKYI pa3xoJ B MOMCHTA Ha HpI/I)Z[O6I/IBaHCTO

M.

THocnedsawo oyenssane

N30panuaT oT APyKECTBOTO MOAXO]T 3a TIOCe/[BaIla OalaHCOBa OIIEHKa Ha UMOTHUTE, MAIIMHUATE ¥ 000PY/IBaHETO €
MonenbT Ha cebectoriHocTTa Mo HCC 16 — neHaTta Ha mpunoOvBaHe (ceOecTOMHOCTTa), HaMalieHa ¢ HAYHCIICHUTE

aMOPTHU3aIMH U HATPyNaHUTE 3aryOu OT 0Oe3leHKa.

Tocneosawu pazxoou

Pa3xomuTe 3a peMOHTH W MOAPHKKA CE MPU3HABAT 3a TEKYIIM B IMEPHOJA, MPe3 KOWTO ca HaIlpaBEHH.
I/I3B'prHeHI/I mocjaeaBany pa3sxoau, CBbp3aHu ¢ UMOTH, MAalllMHA U 060py11BaHe, KOUTO UMaT XapaKTEp Ha IMMoAMsAHA Ha
ONpENEICHN BB3JOBU YAaCTH M arperatd, Wid Ha OPEYCTPOHMCTBO M PEKOHCTPYKLHS, CE€ KalUTAIU3UPAT KbM
OajlaHCcOBaTa CTOMHOCT HAa CHOTBETHUS aKTHUB U CE npepasricikia OCTaTbUHUA MY MOJIC3CH JKUBOT KbM JldTaTa Ha
Karnurajau3anus. C’LH_ICBI)CMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IUCBA OT OajlaHcoBara

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HAaBa B TCKYHIUTEC pa3xo/qu 3a NI€puoaa Ha HPGYCTPOﬁCTBOTO.

Memoou na amopmuszayus

I[py)KeCTBOTO H3M0JI3Ba JIMHCCH MCTOJ Ha aMopTu3alud Ha HUMOTUTC, MAIIUHUTC U O60py,Z[BaHCTO.
AMOpTI/I3I/IpaHeTO Ha aKTHMBUTC 3allo4Bad, KOraTo T€ Ca Ha Pa3lOJIOKCHUC 3a y'HOTpC6a. 3emMsTa He ce aMoOpTHU3npa.
Ilone3HUAT >KMBOT 1O Irpynu aKTUBHU € C’BO6pa3CH C (1)I/I3I/I‘-ICCKOT0 HU3HOCBAHC, CHCLII/I(l)I/IKaTa Ha 060py,Z[BaH€T0

b

6’I>,I[CH_[I/ITC HaMCPCHHA 3a yHOTpe6a 1 C IpCAIoJIaracMoToO MOpPaJIHO OCTapABaHC.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA

CpoKbT Ha TOJHOCT T10 TPYIH aKTUBH € KaKTO CIIe/Ba:
e crpamu — 251,

e MamuHU 1 06opyaBane — ot 3 1. 10 10 15

® KOMITIOTPU — 2 T.;

® TPAHCIIOPTHH cpeacTBa —oT 4 1. 10 10T,

® CTONAHCKU MHBEHTap —7 T;

® Ipyru — 6 T;

OnpeeieHUsAT CPOK Ha TOJHOCT Ha JBJITOTPAHUTE aKTUBU C€ MPErjiekIa B Kpas Ha BCSKa TOJAMHA U MPHU
YCTaHOBSIBAHE Ha 3HAYMTEIIHHM OTKJIOHCHHUS CIIPSIMO OBJEIIMTE OYaKBAHHS 3a CPOKA HA M3IMOJI3BAHETO HA aKTUBUTE,
CBIUAT C€ KOpUTHpa MepcrneKTHBHO OIpeaecHUTe CPOKOBE Ha TOJIE3eH JKUBOT HA IIBJITOTPAWHUTE aKTHUBH CE
MPETJISKIAT B Kpas HAa BCEKHM OTUYCTCH IEPUOJl M TPH YCTAHOBSBAaHE HAa 3HAYUTEIIHM OTKJIOHCHHS CIPSAMO OBICIIMTE

O4YaKBaHUs 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT CE€ KOpUTHPA IICPCIIEKTUBHO.

Obesyenka Ha akmueu
BamancoBuTe cTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 00OPYABAHETO TOJIekKAT HA MPETIe] 3a 00e3IeHKa, KoraTo ca
HaJWIe ChOWTHS WM MPOMEHU B OOCTOSTENCTBATa, KOUTO IMOKAa3Bar, ye OajaHcoBaTa CTOMHOCT OW MOria Ja ce
OTIIMYaBa TPAHO OT BH3CTAHOBMMATAa UM CTOWHOCT. AKO ca HajHIle TaKWBa WHIMKATOPH, Y€ TPUOIIM3UTEITHO
oTpeJierieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HHUCKA OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBIATOTPAHHUTE MaT€pUaIHU aKTUBH €

N0-BUCOKATA OT JJBETE: CIIPaBeJIMBA CTOMHOCT 03 pa3xo/u 3a MpoAax0a MM CTOHHOCT IpH ynoTpeda.

2.7. BHOJIOrHYHNTE AKTHUBH Ca OLICHCHHU IIO0 ce0ecToMHOCT mpe€aABUJ Ha TOBa, Y€ HAMA aKTHBCH IIa3dap U HE
ChbUICCTBYBAT I1a3apHO OIPEACIICHN LECHU U KOHIOKTYPHUTE BJIIMAHUA Ha I1asapa. OI_IeHKaTa Ha OMOJIOTUYHHUTE aKTUBH

IO CIIpaBeIMBa CTOMHOCT € HEeHaIeXkTHA M 10 Te3u choOpakeHus e npuioxkeH or HCC 41 3emenenue.

2.8. HemaTepnaJHH aKTHBH
HemarepuanHuTe akTHBH ca MPeCTaBEHN BbB (PMHAHCOBUS OTUET MO IIeHa Ha mpuaoduBaHe (ce0ecTOMHOCT),
HaMaJIeHa C HaTpyIaHaTa aMOpTU3anus . B TeXHHs ChCTaB ca BKIIOYEHH 3aKyIeHa ThPrOBCKA MapKa OT

JIpY>KECTBOTO M IMPOTpaMeH MPOIYKT, U3IOJI3BaH B JAPY’KECTBOTO.
B npyxecTBoTO ce mpuiara JMHEEH METOJ Ha aMOPTHU3allysl HA HEMAaTePHATHUTE aKTHBU.

bamancoBara cToMHOCT Ha HCMAaTCPUATHUTC aKTUBU NOMJIC)KU HaA MPETJICO 3a O6€3HCHK3, KOoraTto Ca HaJIMIC
C’B6I/ITI/I$I, WJn MpOMCHU B 06CTOHT€HCTBaTa, KOHUTO IIOCOYBAT, 4c€ OanaHcoBaTa CTOHHOCT OM MOTJa Ja HaaBHIIIaBa

Bb3CTAaHOBUMATA UM CTOMHOCT.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHIIOKEHHA KBM MEXIHHEH ®HHAHCOB OTYET KBM 31.03. 2019 TOJHHA
2.9. NuBecTHIINY B IBIIEPHU U ACOIUUPAHM APYKeCTBA

KoM 31.12. 2019 1. ,,CBunekomiuiekc Hukonoro” AJl HAMa UHBECTHIIMU B ABIICPHU MIPESATTPUITHS.

2.10. MarepuajHu 3anacu
MarepranHuTe 3amacy ca OLEHEHM MO MO-HUCKAaTa OT: LieHa Ha mpuaoOuBaHe (CeOECTOMHOCT) M HETHATa MM
peanu3upyemMa CTOMHOCT.
Paszxoaure, KOUTO ce HM3BBPINBAT, 32 Ja JOBeJAaT AaAeH MPOAYKT B HETOBOTO HACTOSIIO CHCTOSHHE U
MECTOHAX0XICHHE, CE BKIIFOUBAT B IICHATa Ha puaoouBaHe (ce0ECTOMHOCTTA), KAKTO CIIEABA:
* CypOBHHH M MAaTepualld B TOTOB BHJ M CTOKH - BCHYKH JIOCTABHH Pa3XxOJHd, KOWUTO BKITIOYBAT
MOKyIHATa I[eHa, BHOCHU MUTa M TaKCH, TPAHCIIOPTHU Pa3XOJd, HEBH3CTAHOBSICMU JAHBIU U JAPYTH
pa3xoau, KOWUTO JONPUHACAT 32 NPUBSKIAHE HA MATCPHAIUTE W CTOKATE B TOTOB 3a TIXHOTO
M3I0I3BaHe/TIpOAada BUII;
* TOTOBa TPOAYKIHUS M HE3aBBPIICHO MPOU3BOJCTBO - MPEKUTE Pa3XOJM HA MaTepHald U TPyId U
MpUCIAIAIATa Ce YacT OT MPOU3BOJCTBEHUTE HEMPEKU PA3XO0U NP HOPMAITHO HATOBAPCH KaNaluTeT Ha
MMPOU3BOACTBCHUTEC MOIIHOCTH, C U3KIIOYCHUEC Ha a/IMUHUCTPATUBHUTE pPas3sxogu, KYpPCOBUTC pa3IMKU
U pa3xoJUTe [0 MPHUBIICYCHU PUHAHCOBU PECYpCH.
[Ipu ynotpebara (mponaxx6ara) Ha MaTepUaTHUTE 3allacy Ce W3M0JI3Ba METOBT Ha CpeIHO-TIPETErieHaTa IieHa

(cebecToiiHOCT).

2.11.®>uHAHCOBH HHCTPYMEHTH

2.11.1. ®uHaHCOBY AKTHBH
JpyxecTBOTO Kiacuduiupa cBoMTe (HHAHCOBU aKTHUBHU B KATErOpUATA “3aeMU (KPEAUTH) U B3EMaHUs .
Knacudukanusra ¢ B 3aBUCMOCT OT CBHIIIHOCTTA U MPeIHA3HAUYCHUETO Ha (DMHAHCOBUTE aKTHBU KbM JIaTaTa Ha
TAXHOTO MPUI00KBaHe. PHKOBOACTBOTO Ompe/ieNs KiiacupukanuaTa Ha QUHAHCOBUTE aKTHBH Ha JPYKECTBOTO KbM

JAaTaTa Ha IbpPBOHAYAJIHOTO UM IIPHU3HABAHC B OTYUCTA 3a (bPIHaHCOBOTO CbCTOSHHUEC.

OOunuaiiHO APYKECTBOTO IIpHU3HABA B OTUECTA 34 (bPIHaHCOBOTO CbCTOSAHHUEC (bHHaHCOBI/ITC AaKTHMBH Ha JaTaTa Ha
ThPryBaHC — JaTaTa, Ha KOSATO TO CC € 06B”bp3aﬂ0 (HOCJ’IO € OKOHYAaTCJICH aHFa)KI/IMCHT) Ja 3aKyIii CbOTBECTHHUTC
q)HHaHCOBI/I akTuBU. OUHAHCOBY aKTUBU IIbPBOHAYAIHO CC OILICHABAT IIO TAXHATA CIIPAaBCAJINBaA CTOMHOCT ILJIIOC

MPCKUTE PA3XO0/U IO TpaH3aKIUATA.

dUHAHCOBUTE aKTHUBHU CE OTIIMCBAT OT OTYETA 32 (PMHAHCOBOTO ChCTOSTHUE Ha JIPY)KECTBOTO, KOraTo mpaBaTa 3a
ToJTydaBaHe Ha MAPUIHU CpeacTBA (TIOTOIN) OT Te3W aKTUBH Ca U3TEKIIH, W ca MPEXBBPICHHU U JIPYKECTBOTO €
MIPEXBBHPIUIIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJBUTE OT COOCTBEHOCTTAa BHPXY aKTHBA HA JAPYTO JPY>KECTBO
(yumie). Axo IpyKecTBOTO MPOABIDKABA Ja IbPKH ChIIECTBEHATa YacT OT PHCKOBETE U MOJI3UTE aCOIUUPAHU ChC
COOCTBEHOCTTA Ha JaJieH TpaHceprpaH (UHAHCOB aKTHB, TO TIPOJIbIDKABA JIa TIPU3HABA aKTHBA B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE, HO TIPHU3HABA CHIIO M 00E3IIEUCHO 3aAbDKCHHIE (3a€M) 3a MOTYUCHUTE CPECTRA.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TMPUIIOKEHHUA KbM MEXAHHEH ®UHAHCOB OTYET KbM 31.03. 2019 F'OJHHA
Kpeoumu u ezemanus

Kpenuture u B3eMaHusTa ca HSJICPUBATUBHU (PMHAHCOBY aKTHBH C (PUKCUPAHU WM YCTAHOBUMHU TUIAIIAHHMS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oleHsaBaT B 0TYeTa 32 (UHAHCOBOTO CHCTOSHUE IO TSAXHATA
aMOpPTU3UpyEeMa CTOMHOCT IPU M3MOJI3BAHETO Ha METO/Ia Ha e)eKTUBHATA JINXBA, HAMAJICHA C HalpaBeHa
oOe3nenka. Ta3u rpyna puHAHCOBYM aKTHBH BKIIFOYBA: MPEAOCTABECHU 3a€MH, THPTOBCKU B3eMaHUs, IPYTH
B3eMaHMs OT KOHTPAreHTH U TPETH JIUIIA, TAPUYHH CPEJCTBA U TAPUYHHU CKBUBAJIICHTH OT OTYETA 3a (PUHAHCOBOTO
chCcTosiHME. Te3u aKTUBU Ce BKJIIOYBAT B IpyraTa Ha TEKYIIUTE aKTUBHU, KOTaTO MaTyYpPUTEThT UM € B paMKuTe Ha 12
Mecera Wi B eUH 00MYaeH ONepaTHBeH HUKBJI Ha APYKECTBOTO, & OCTAHAIINTE — KATO HETeKyIH. JImXxBeHusIT
JOXOJT TIO KPeIUTUTE U B3EMaHUsITa ce IpU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH IPH KPATKOCPOIHUTE B3EMAaHHS
IIOJT TPH MeCeIa, KbAETO MPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEIHO KaTO HECHIIECTBEHO U B PAMKHTE Ha
O0OWYaifHNTE KPETUTHH yCIOBHS. JIMXBEHUAT JOXOT IO PEOCTAaBEHN KPEIUTH Ce MPEACTABI B OTUETA 32
MIPUXOJIUTE U Pa3XOANTE, KbM “‘(DMHAHCOBH MPHUXOIHU’’, & MPUXOIUTE OT JMXBHU MO TEKYIH OAHKOBU CMETKH U TI0

THPrOBCKHU B3€MaHHUs B “IPYrd OXOIU OT AEHHOCTTA .

Ha pgaTtara Ha BCekH OTYET 3a (I)I/IHaHCOBOTO CBbCTOSAHUE JPYKECTBOTO OLICHABA JAJIM Ca HACTBITUIIN CHOUTHS H
06CTO$IT€J'ICTB3., KOMTO ITOKa3BaT HAJTMYMETO HA OOCKTUBHHU J0Ka3aTciICTBa, Y€ OTACIICH (1)I/IHaHCOB AKTHUB WK Irpyna

aKTUBH MMa 00O€e3IIEHKA.

2.11.2. dDuHAHCOBM MACHBH U HHCTPYMEHTH HA COOCTBEH KAMUTAJ

HpyxecTBOTO KIacu(uIrpa IbITOBH HHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KaIllUTaJ MM KaTo (PMHAHCOBU
3a]IBJDKEHUSI MITH KaTO COOCTBEH KaITUTall B 3aBUCUMOCT OT CHIIHOCTTA M YCIOBUSTA B JIOTOBOP ChC ChOTBETHHS

KOHTPAreHT OTHOCHO TE3U MHCTPYMCHTH.

QuHaHcosUu nacusu

®duHAHCOBUTE MaCHBH ca KJ'IaCI/I(l)I/ILII/IpaHI/I OT APY>KECTBOTO IIPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusATa

“npyru (MHAHCOBU MaCUBH .

I[pyFI/I q)HHaHCOBI/I IHaCuBH BKIIOYBAT: 3a€MHU (KpCI[I/ITI/I), THProBCKHU 3aABJLKCHUA KbM JOCTABUUIINA, CBbP3aHU JIMIa
" APpYI'd KOHTPArcHTH. H’LpBOHa‘laJ'IHO TC CC IPpHU3HABAT B OTYCTA 34 (bHHaHCOBOTO CBbCTOSAHUC 11O CIIpaBCJIMBa
CTOﬁHOCT, HETHO OT MPCKUTC pa3XOau MO TPAH3aKIHUATA, a IMOCIICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT II0 METOAa

Ha e(beKTI/IBHaTa JINXBA .

2.11.3. BuioBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyau 63emanus

TBproBekuTe B3eMaHMUs CE TPEICTABAT U OTYUTAT TI0 CIIPAaBEJINBA CTOWHOCT Ha 0a3a CTOWHOCTTA Ha
OPHTHHAJIHO U3/1aJieHaTa (akTypa, HaMaJlieHa ¢ pa3Mepa Ha o0e3lieHKaTa 3a HechOupaeMu cyMu. B ciryuanre Ha

pa3CpOYCHH IIIANTAHYS Hall OOWIaitHUS KPEAUTEH CPOK, IPH KOUTO HE € IIPESIBHUICHO TUIANaHe Ha JINXBA WIIH
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
JInXBAaTa 3HAYUTCIIHO CC pasjindaBa OT o0nyaitHus a3apCH JIMXBCH IMPOLCHT, B3CMAHUATA CC OLICHABAT

MIbPBOHAYAIIHO 110 TIXHATa CIIpaBCJIMBa CTOI71HOCT, a MocjaeaBaiio — 1o aMopTU3rupyecma CTOﬁHOCT, ({18
npucnajgaHe Ha MHKOPIOpHUpaHaTa B TAXHATa HOMHWHAJIHA CTOMHOCT JINXBa, OIpeAcjiCHa 1o METoJia Ha

e(peKTI/IBHaTa JINXBa.

HpI/I6J'II/I3I/ITeJ'IHaTa OII€HKa 3a 3ary61z1 OT CbMHUTCIIHHU 1 HGC’I)6I/IpaCMI/I B3C€MaHUs CC IpaBH, KOraTo 3a

C'I)6I/IpaeMOCTTa Ha 1gJ1aTa CyMa WiM 4acT OT HE ChIICCTBYBAa BUCOKA HECUT'YPHOCT.

HecnOupaemute B3eMaHUsI Ce M3MUCBAT, KOTATO MPABHUTE OCHOBAHMUS 3@ TOBA HACTHIIAT. banaHcoBaTa CTOMHOCT Ha
TBPTOBCKUTE B3EMaHHs CE KOPUTHPA UPE3 H3MOI3BAHETO Ha KOPEKTUBHA CMETKA, KBJICTO CE€ HATPYIBAT BCHUKH
00e31IeHKH, a cCymMara Ha 3arydaTa oT 00e3IeHKa 3a IIepro/ia ce MPU3HaBa B OTYETA 33 OTYETA 3a MPUXOIUTE U

pa3xoauTe B ,,pa3xoau 3a oT o0e3neHka” (B meyanbara wim 3arybaTa 3a TouHaTa).

JIyY4auTe Ha [IOCJIEIBAIO0 BE3CTAHOBABAHE H [IEHKA T II0COYBa KbM “npyru goxonn” (B med T
B cniygaure Ha mociieBamnio Bb3CTaHOBIBAHE Ha 00€3IEHKA TO CE IIOCOYBa “ oxogn”’ evanbara

WM 3ary0aTa 3a rogdHaTa) 3a CMETKa Ha HaMalleHHe Ha KOPEKTHBA.

IIpeoocmasenu 3aemu

Bceuuku mpemocTaBeHH 3aeMU ca MPENCTaBeHH IO ceOecTOMHOCT (HOMUHAIHA Cyma), KOSITO Ce TpueMa 3a
CrpaBeJIMBa CTOMHOCT Ha JIQJICHOTO IO CAENKaTa, HETHO OT mpekuTe pasxonu. Crep MbpBOHAYATHOTO MPH3HABAHE
MPEOCTABCHUTE 3a€MH CE€ OIEHSIBAT TOCIEBANIO MO aMOPTU3UPyeMa CTOMHOCT, OINpe/elieHa 4pe3 MpUiiaraHe Ha
METOJa Ha e(beKTI/IBHaTa JINXBA. HpI/I HaJIMYUEC HAa UHAUKATOPH 3a ChIIECTBYBAIlla HECUTYPHOCT, TE3U 3a€MHU WUJIU YaCT
OT TAX Ja OBJaT chOpaHW, CHINUTE ce OOE3ICHSBAT JO HACTOAIIATA CTOWHOCT HA PEATHO OYaKBaHUTE OBJCIIN
napuyHu noronu. bajaHcoBaTa CTORHOCT Ha NPEJOCTABEHUTE 3a6MH C€ KOPUTHUpPa Ype3 U3I0J3BAHETO Ha KOPEKTUBHA
CMETKa, KBJICTO C€ HATPYIBAT BCHYKH OOE3IIEHKH, a CyMaTa Ha 3arybara oT oOe3lleHKa 3a TMepHoja ce NMpU3HaBa B
OTYET 3a MPUXOJUTE U Pa3XOIUTe B ,,IPYI'M pa3xoiu 3a JedHoctTa” (B nevanbara wim 3arybaTta 3a romuHara).B
CllyJyauTe Ha TOCJICABAIIO Bh3CTAHOBSIBAHE Ha OOE3IEHKAa TO C€ MOCOYBa KbM “‘Ipyru jgoxomu” (B mevanbaTa WId

3ary0ara 3a roJ[iHaTa) 3a CMETKa Ha HaMaJIeHHe Ha KOPEKTHBA.

Tapuunu cpeocmea u napuunu ekeusaieHmMu

HapI/I‘IHI/ITe Cp€AcCTBa BKIIFOYBAT KACOBUTC HATMYHOCTHU U Pa3IIAINATCIIHUTE CMETKH, a IIaPUIHUTE CKBUBAJICHTH -

KpPaTKOCPOUYHHTE JICTIO3UTH B OaHKH, YUITO OPUTHHAJIEH MATYPUTET € IO-MaIbK OT 3 (TpH) Mecela.
3a nesnnTe Ha U3rOTBSHETO Ha oTYeTa 3a napuuHu norouu (OIII):

® [TAPUYIHHUTE NNOCTBHIUVICHUA OT KIIMEHTU W MMAapUYHUTE IUIalllaHd KbM JO0CTaBYUIU Ca IMPEACTAaBEHU 6pyTHO, C

BriroueH JJJAC (20%);
® IMXBUTE, CBBP3aHU C KPEAUTH, 00CITYKBAIIlK TEKYIATA IEHHOCT, CE BKIIIOYBAT B OIlEpaTHBHA IEHHOCT;

® JIUXBUTC, IO ABJITOCPOYHU 0aHKOBU KpeaAuTH ChC CIICHHUAIIHO MPEAHA3HAUCHUEC CC BKIIIOYBAT BHB (bHHaHCOBaTa

JICHHOCT;
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TIPUJIOKEHUA KbM MEKIUHEH ®UHAHCOB OTYET KbM 31.03. 2019 I'OJHHA
® JIUXBHUTE IO MPEOCTABEHN CBOOOIHY MAPUIHHU CPEJICTBA O] PopMaTa Ha KPAaTKOCPOUHH KPEIUTH CE TPETHUPAT

KaTO MHBECTULIMOHHA JICHHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPEICTBA Ca TPETHPAHU KaTO MAapHIHU CPEICTBA U €KBUBAJICHTH.

e arenusT JJIC npu nocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHaTa Ce MOCOoYBa Ha pej “TUIallaHus KbM
JMOCTaBYHNIN KbM MapUYHHUTE TIOTOLX OT OTIEPATHBHA AEWHOCT, JOKOJIKOTO TOM yJacTBa M C€ BH3CTAHOBSBA 3a€THO

Y B OIIEPATHBHHUTE TTOTOLX HA JPY>KECTBOTO 32 CHOTBETHHUS NIepro (Mecen).

° TpaﬁHO 6J'IOKI/IpaHI/ITe Mapu4iHu CpeaACTBa (HaI[ 3 MGC.) HE CC TPETHUPAT KAaTO MapU4HU CPEACTBA U HE Ca BKIIFOUCHU

B OTYCTA 34 HAPpUYHUTEC IIOTOIH

JluxeonocHu 3aemu u opyeu npugiederu UHaHco8u pecypcu

Benuky nonydyenn 3aeMu U IpyTH MPHUBIIEYeHA (DMHAHCOBU PECYPCH CE OTUMTAT ITbPBOHAYAITHOIIO Ce0ECTONHOCT
(HOMUHaJIHa cyMa), KOSTO Ce MpueMa 3a ClipaBelIiBa CTOMHOCT Ha MOJIYyYEHOTO IO CJENIKaTa, HETHO OT NMPEKUTe
pa3xou, CBbP3aHU C TE3U 3a€MHU U IpUBJIedYeHHU pecypcH. Ciex MbpBOHAYATIHOTO IPU3HABAHE, JINXBOHOCHUTE
3a€MHU U IPYT'H IPUBJICYEHH PECYPCH, CE OIEHABAT MOCIEIBAIIO0 IO aMOPTU3UpyeMa CTOMHOCT, ompesiesieHa Ype3
npuiaraHe Ha MeTo/ia Ha epeKTHBHATA JIUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U34MCIIeHa KaTo ca B3€TH MPEBUL
BCHUYKHU BUI0BE TaKCH, KOMUCHOHHH U JAPYTU Pa3X0JH, BKJI. JUCKOHT WM MPEMUs, aCOIIMUPAHU C TE3U 3aEMH.
[eganbure u 3aryouTe OT TAX CE€ MPU3HABAT B OTUET 3a MPUXOJIUTE U Pa3X0IUTEKaTo (PMHAHCOBH MPUXOAN HITH

pasxoau Mmpe3 nepuoia Ha aMmopTU3alvA UM KOTraTO 3albJUDKCHUATA C€ OTIIUMIIAT WK pEeaynrpar.

JIMXBOHOCHUTE 3a€MU M JPYTH MpHBICUCHH (PUHAHCOBH PECYpCH ce KIacH(pHUIMPAT KAaTO TEKYIIH, OCBEH 3a
4acTTa OT THX, 32 KOSITO JIPY’KECTBOTO MMa 0€3yCIIOBHO MPaBO Ja ypeau 3aJbJDKEHHETO CH B CPOK Hax 12 mecena oT

Kpast Ha OTYCTHHUA IICPUOA.

2.12. IllpaBuTtencTBeHu GUHAHCHPAHHUS
[TpaBuTencTBeHO (hMHAHCUPAHE CE PU3HABA IBPBOHAYAIHO KaTO OTCPOUCH J0XOJ, KOTaTo € HaJIUIIEe
pa3yMHa CUTYPHOCT, Y€ TO Iie ObJe MOIYIEHO OT JPYKECTBOTO, U Y€ MOCIEIHOTO € CIa3/WIO U CHa3Ba yCIOBUATA U

HN3HUCKBAaHUATA 110 (I)I/IHaHCI/IpaHeTO.

HpaBI/ITCHCTBeHO (I)I/IHaHCI/IpaHC, CBBP3aHO C KOMIICHCUPAHE Ha HAIIPABCHU pa3Xoau, CC MIPpU3HABa B

TCKYHIIUTC rneyaaou u 3ary61/1 Ha chCcTeMaTHh4yHa 0a3a 3a ChIIUA NICPUOL, IIPC3 KOITO ca IMMPU3HATHU U Pa3XOJUTEC.

2.13. TIeHCMOHHH ¥ IPYTH 3abJIKEHUs KbM MEPCOHAJA 10 COIMATHOTO H TPY/A0BO 3aKOHOAATEJICTBO

TpynoBute OTHOIICHHS ¢ pAOOTHUIUTE U CITY>)KUTEITUTE B IPY)KECTBOTO, B KAYECTBOTO My Ha paboToaatel, ce
OCHOBaBaT Ha pasnopenoure Ha KoJiekca Ha Tpy/a U Ha pas3nopeOnTe Ha JISHCTBAIIOTO OCUTYPUTEITHO

3aKOHOATeNCTBO B Phbirapus.
Kpamxocpounu doxoou

KpatkocpouHnTe 10X0IM HA HACTHS TIEPCOHAI oA (popMaTa Ha Bb3HATPAKACHHSI, COITUATHY TOTUTANIAHUS 1

IpUAOOHBKH, (M3UCKyEeMH B paMKHUTE Ha 12 Mecena ciex Kpas Ha TIepro/ia, B KOUTO IEPCOHATBT € MOJIOXKIIT TPYIT
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IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
3a TAX, UJIN € U3ITBJIHUII H606XO,Z[I/IMI/ITC YCJ'IOBI/IH) CC IMMPpU3HABAT KAaTO pa3xod B OTUYCTA 3a MPUXOAUTC U pa3XOaUTC

(B meyanOaTa wiu 3arybara 3a roiMHara).

Coruannara mnmporpaMa Ha Jpy>KE€CTBOTO BKJIKHOYBA OpPraHU3upaH CJ'Iy>K€6CH TPAHCHIOPT 3a NN€pCoOHAIAa U COHAIHA

npuaoOHBKa 3a XpaHa B pa3Mep Ha 6511B. Ha Mecell.

KbMm JaTraTa Ha BCCKH I'OJHUIICH (1)I/IHaHCOB OTUYCT APY’KECTBOTO IIpaBU OLICHKA HA CyMaTa Ha OYaKBAHUTC pa3xoau
10 HATPpyHIBaAIUTE C€ KOMIICHCUPYCMHU OTITYCKHU, KOATO C€ OUAKBa Oa 6’BHC U3IIJIaTCHA KAaTO PE3YyJTaT OT
HCHU3IIOJI3BAHOTO IIPAaBO HA HATPYIIAH OTITYCK. B omnenkara ce BKIIIOUBAT HpI/I6J'II/I3I/ITeJ'IHaTa IpCLCHKa B
HCAWCKOHTHUPAH PasMEP Ha pa3XOJUTC 3a CAMHUTEC Bb3HAIPAXKACHUA U pa3XOAUTC 3a BHOCKHU MO 3aAbJLKUTCIIHOTO

OOIIIECTBEHO OCHTYPSBaHE, KOUTO pabOTONATENAT IbIKU BHPXY TE3H CyMHU.

vneocpounu 00xo0u npu neHcuonupane

Inanose c degpunupanu 6Hocku
OCHOBHO 3aIBJDKEHUE Ha APYKECTBOTO B KAUECTBOTO My Ha pabOTOAATEN € 1a U3BBPIIBA 3aIbJDKUTEITHO
OCHUTYpsIBaHE Ha HaeTHs repcoHal 3a ¢poun “lleHcnn”, TOMBIHUTETHO 33JbJDKUTEHO TICHCHOHHO OCUTYPSBaHE
(A3I10), dpoup “O6mmo 3a6omsiBane u MaitunacTBO” (O3M), dhorn “bespadoruna”, poux “Tpynosa 30monyka u
npodecnonanda 6onect” (T3I1b)u 3npaBHO ocurypsiBaHe.PasmepnTe Ha OCHTYPUTETHUTE BHOCKH C€ YTBHPKIaBAT
c¢we 3akoHa 3a Oropketa Ha JIOO u 3akoHa 3a Oropkera Ha H30K 3a choTBeTHaTa roguHa. BHockure ce
pasnpenessaT Mexxay padoTonaTensi 1 OCUTYPEHOTO JIMIE B CbOTBETCTBHE ¢ MpaBuiata oT Kozekca 3a counaiHo

ocurypsisane (KCO) B crotHOmEeHHEe 60:40 (2016 1.: 60:40).

Te3u OCUTYPHUTEITHU U TICHCHOHHHY TUIaHOBE, MPHJIAraHy OT JAPYXKECTBOTO B KAYECTBOTO My Ha paboToaaren, ca
IJIaHOBE C JieMHUPAHU BHOCKHU. [1py TSX paboTOAATENAT TUIalla MECEYHO ONPEICIICHH BHOCKH B JbPKaBHHUTE
¢donmore “Tlencun”, hounx “O0110 3a00sBaHe U MaurHCTBO”, hoH “be3paboruiia”, poun “TpymoBa 3j10M0IyKa
1 nipodecroHaHa 00JIeCT”, KAKTO U 3a JIOIMBIHUTEIHO 3ab/DKUTEITHO IICHCUOHHO OCUTYpsIBaHe (YHUBEPCATHH U
npoeCHoHaIHY TEHCUOHHH (POHI0BE) - Ha 0a3a (PMKCUPAHUTE 110 3aKOH MPOILICHTH U HAMA JPYTO JAOMBJIHUTEIHO
IIPpaBHO WX KOHCTPYKTUBHO 3aIbJDKCHUC 3a JOIUIallaHE BB (bOH}IOBeTe B 6TJZIGHII/I BHOCKHU B CJIy4auTe€, KOraro T
HAMAT JOCTATHYHO CPEJICTBA Ja U3IIIATAT HA ChOTBETHUTE JIMIIA 3apaO0TEHNTE OT TSIX CYMHM 3a TIEPHOIa Ha

TPYAOBUA UM CTaX. AHajoruyso ca 3abJDKCHHUATA 110 OTHOLMICHUE HA 3/IpaBHOTO OCUTYPSABAHE.
KbvMm APYKECTBOTO HAMA Cb3AaJICH U (byHKL[I/IOHI/IpaII_[ YacTCH I[O6p0BOHeH OCUTYPUTCIICH (1)0H)1.

JbIDKUMHUTE OT JPY>KECTBOTO BHOCKH IO TUIAHOBETE ¢ Je()UHHpPAHM BHOCKH 3a COIMAIHOTO U 3JPAaBHO
OCHUTYpsIBAaHE Ce MPH3HABAT KATO TEKYI[ pa3XxoJ B OTUET 3a MPUXOAUTE W pasxoauTe(B mevyanbara Wi 3aryoara),
ocBeH ako nagaeH MCDO He U3MCKBa Ta3 cyma Jia ce KalmuTalu3upa B ce0eCTOMHOCTTAa HA OTPE/ICIICH aKTHB, U KaTo
TEKYyIIO 33b/DKECHIE B HEMCKOHTHPAH pa3Mep, 3a¢IHO M B MEPUO/a Ha MOJIaraHe Ha TPy/Ja U Ha HAYUCICHHUETO Ha
CHOTBETHHUTE JIOXOIU HA HACTHUTE JIUI[A, C KOUTO TOXO/IH BHOCKHUTE Ca CBbP3aHH.

Inarnose ¢ depunupanu enocku

Cowraacuo Kozekca Ha Tpy/ia paboToaTeNsT ¢ 3a/b/DKEH JIa M3IIalla Ha MePCOHaNa MPH HACThIIBAaHE HA

NEHCHUOHHA BB3pacT 06C3IJ_IGT6HI/IC, KOCTO B 3aBUCUMOCT OT TPYAOBUSA CTAXK B IPCANPUATUCTO MOKE /1a Bapupa
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

[IPHIIOKEHNA KBM MEXIMHEH ®HHAHCOB OTYET KBbM 31.03. 2019 I'OJHHA
MexXay 2 u 6 OpyTHH paOOTHU 3aIiiaTH KbM JaTaTa Ha MpeKpaTsIBaHe Ha TPYAOBOTO mpaBooTHouieHue. [1o cBoute

XapaKTCPpUCTHUKU TE3U CXEMU MMPECACTABIIABAT HC(bOH)II/IpaHI/I IIJIAaHOBEC C I[e(bI/IHI/IpaHI/I JOXOJH.

W3urcieHneTo Ha pa3Mepa Ha Te3H 3aIb/DKEHHS Halara yq9acTHETO Ha KBATH(HUIIMPAHU aKTIOePH, 3a 1a MOXKE J1a
Ce OMpeJeNy TSIXHATa CerallHa CTOMHOCT KbM JIaTaTa Ha OTYETa, 10 KOATO TE Ce MPEACTABAT B OTUETA 32
(hMHAHCOBOTO CHCTOSTHHE, & PECIICKTHUBHO U3MEHEHNETO B CTOMHOCTTA UM, CE MIPEACTABSA B OTUET 33 MPUXOAUTE U
Pa3sxoAUTEKATO: a) PasXxoAUTe 3a TEKYIIl U MUHAJ CTAXK, PA3XONTE 3a JTUXBa U ePEKTUTE OT ChKPAIECHHUSITA 1
ypeXKIaHUATA Ce MPU3HABAT BeHAra, B IEPHO/A, B KOWTO Bb3HUKHAT, U MPEACTABAT B TEKyIIaTa Meyanda uin
3ary0a, 1o cTaTus ,,pa3Xxo/ 3a nepcoHan’, a 0) eekTuTe OT MOCISNBALTUTE OIICHKH Ha 33 IbJDKCHUSATA, KOUTO IO
CBIIECTBO MPECTABIABAT aKTIOCPCKH MeUaOu 1 3ary0ou, ce MPU3HABAT BeHAra, B IIePHO/a, B KOWTO Bb3HUKHAT, U
Ce MPECTaBAT KbM JAPYTUTe KOMIIOHCHTH Ha BCCOOXBATHHUS JOXOJI, IT0 CTATHS ,,[IOCIIEABAIIN OIICHKH Ha
MICHCHOHHU ITAHOBE ¢ IePUHUPAHU T0X0AU”. AKTIOEPCKHUTE TeYAI0H U 3aryOH MPOM3THYAT OT IPOMEHH B

AKTIOEPCKUTE NPEATIIOJIO0KEHUA U OIIUTA.

KbM marara Ha Bceku rofuiieH (UHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO MU3J[aBaT JOKIIA C
TEXHHUTE U3YHCICHUS OTHOCHO JBITOCPOYHUATE MY 33AbJDKEHUS KbM IIepCOHaNa 32 00e3IeTeHHS TPH
MIEHCHOHWPaHe. 3a IIeNTa Te IpujlaraT KpeJUTHHS METO]] Ha MTPOrHO3HUTe equHuIn. CeramrHara CTOMHOCT Ha
3aIBIDKEHUETO 110 Te(hUHUPAHNUTE TOXOIN Ce U3UMCIIABA Upe3 JUCKOHTUPAHE Ha OBICIINTE TAPUIHH MTOTOIH,
KOHUTO C€ 0YaKBa J1a ObJaT U3IJIATeHN B paMKHUTE HA MaTypUTeTa Ha TOBA 33bJDKEHHUE U IIPH U3IIOI3BAHETO HA
JIUXBEHHUTE PaBHUIIA HA TbPKABHU JBJITOCPOYHH OOJUTAIINH C TTOI00€H CPOK, KOTUPaHH B briarapus, Kbaeto

(YHKIIMOHUPA ¥ CAMOTO JIPYKECTBO.
Jloxoou npu nanyckaue

CobriiacHo pa3n0pez[6HTe Ha KOHGKC& Ha TpyAdad, APYKECTBOTO B KAYE€CTBOTO MYy Ha pa60T0z[aTen nMma 3abJDKCHUC

Jla M3IUIATH MPU MPEKpaTsIBaHe Ha TPYJIOBHS JOTOBOP MPEIX CHCHOHUPAHE O0C3IICTCHHUS.

JpyxecTBOTO NpU3HaBa 33IbJHDKEHN KbM IIEpCOHAa M0 JOXOIM MPH HaITyCKaHe MPeaNn HAaCThIIBaHE HA
MIEHCHOHHA BB3PACT, KOTaTo € JIEMOHCTPUPAH 0OBBP3BAIll AHTAXKUMEHT, Ha 6a3a aHOHCHUPAH IUIaH, BKIL. 3a
MIPEeCTPYKTypUpaHe, Aa ce MPEeKpPaTH TPYAOBHUAT JOTOBOP ChC CHOTBETHHTE JINIA O€3 /1a IMa Bh3MOXKHOCT Jia Cce
OTMEHH, WJIH ITpH (OPMATTHOTO M3/IaBaHEe Ha JOKYMEHTHUTE 32 IOOPOBOJIHO HamyckaHe. JloXou npu HamycKaHe,
IJIaTUMU TIOBe4e OT 12 Mecera oT Kpasi Ha OTYETHUS IePHO/], C€ AUCKOHTHPAT U MPEJICTaBAT B OTYETA 32

(hMHAHCOBOTO CHLCTOSIHHE TI0 TSIXHATA CETalllHa CTOMHOCT.
2.14. AkniMoHepeH KanuTaJj u pe3epBu

JpyXecTBOTO € aKIMOHEPHO U € 3aJbJDKEHO J1a perucTpupa B THProBCKUs PETHCTBP OMpPENEICH pa3Mep Ha
aKUUOHepeH Kanumaji, KOWTO Ja CIy)KH KaTo OOe3leYeHHEe Ha B3E€MaHHATAa HAa KPEAUTOPUTE Ha JPY>KECTBOTO.
AKIMOHEpUTE OTTOBAPST 32 33bJKCHHUATA HA APYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHUE B KamuTaia u
MOraT Ja NpeTeHIUpaT BPbIUAHE HAa TOBAa Y4YacTHE CamMO B IMPOU3BOACTBO IO JIMKBUIALUS WJIM HECHCTOSTEIHOCT.
HpyXecTBOTO OTYUTA OCHOBHUS CU KallUTall IO HOMUHAIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChAA AKIUU.

ChritacHO M3KMCKBaHUsATA Ha THProBCKUS 3aKOH M yCTaBa, JPYKECTBOTO € JUTBKHO J1a OpMHpa U pe3epB

"ghono Pezepeen'’, kaTo M3TOYHMIIM Ha POHIA MOTAT 1a OBAAT:
1/



CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
° Hail-MajKo €IHa acccra OT neqan6aTa, KOATO CC€ OTACIA HOKATO CpCACTBATa BHB (bOHﬂa JOCTHUTHAT €JHa

JieceTa 4acT OT aKLIIMOHEPHUSI KalluTal WM MO-ToJsIMa YacT, onpeesieHa o peuienne Ha O0moTo crOpaHue Ha

aKLIMOHEPUTE;

*  cpencTBaTa, MOJYYeHHU HaJ HOMWHATHATA CTOMHOCT Ha aKIMHTE MPH W3JaBaHETO UM (TIPEeMUEH pe3epB);

*  Jpyrd U3TOYHHLH, IPEABUICHU 1O perieHne Ha O01moTo chOpaHue.

CpenctBara oT (oHIa MOrar ja ce U3MO3BaT caMO 3a MOKPHUBAHE Ha IOJAUINHATA 3ary0a WM Ha 3aryOou oT
npenxonHu roaund. Korato cpenctBata BbB (poHIA HOCTUTHAT ONpEACICHUs B yCTaBa MHHHMAJIEH pasMmep,

CpCI[CTBaTa HaJ Ta3n cyMa Mmorart ga 6’BIlaT HN3I10JI3BAHU 3a YBGJ'II/I‘{aBaHe Ha aKHI/IOHCpHI/ISI KaliuTal.
2.15.JIn3uHr
Dunancoeé au3unz

JInzuHronoayyaren

(DUHAHCOBUAT JIM3WHT, MPH KOWTO c€ TpaHchepupa KbM JPYKECTBOTO CHIIECTBEHATAa YaCT OT BCHYKH PHUCKOBE U
CTOINAHCKHU TI0JI3H, MMPOU3THYAINN OT COOCTBEHOCTTAa BBPXY aKTHBA 10| (PMHAHCOB JIM3UHT, CE KalMTAIM3UPa B OTYETA
32 (PMHAHCOBOTO CHCTOSHUE Ha JIM3MHTOIOJYyYaTeNisd KaTo CE MPEJACTaBs KaToO MMOTH, MAIllMHU W O0OpYyIBaHE IO
JIM3UMHT TI0 1IeHa Ha He3a0aBHA MPoJax0a WM aKo € MO-HUCKA - M0 CeraliHaTa CTOMHOCT Ha MUHMMAJHUTE JIM3UHTOBH
iamanus. JIMXBeHUTe pa3xoAu ce BKIOYBAT B OTYETa 3a MPHUXOAMTE W pa3xoauTe (B mevanbarta wiam 3arydara 3a
TOJIMHATA) KaTO (PMHAHCOBU Pa3Xxou (JINXBA).

[MpunobutuTe Moj GUHAHCOB JIM3WHT AKTUBH CE€ aMOPTH3HMpAT Ha 0a3a MOJEe3HHS JKUBOT Ha aKTHUBA U B PAMKHTE Ha

JIN3UHI'OBUS CPOK.
Onepamuseu JAUIUHZ

HI/I3I/IH1", npu KOHTO HaeMOJAaTeJIAT HNPpOADBbJIKAaBa a MPUTECI)KaBa ChIICCTBECHATA YaCT OT BCUYKU PUCKOBC U
CTOIIAHCKH H3roJanu OT COOCTBEHOCTTA BBpPXY AAaJACHUA AKTUB CC KJ'IaCI/Iq)I/ILII/Ipa KaTO OICPATUBCH JIM3UHT. Hopazm
TOBa TO3W AKTUB HNPOABJZKaBa Ja € BKJIKOUYCH B CbCTaABA HAa HCTOBUTC ,I[”bJ'Il"OTpafIHH MaTCepuajlHi aKTUBU KaTO

aMOpTU3anuiaTa My 3a Nepruo/ia €€ BKIOYBA B TCKYIIUTC pa3XOaX Ha JIM3UHIOAaTCIIA.

HJ'IaI]_[aHI/IHTa BBB BPB3Ka C OINICPATUBCH JIM3UHI CC IPHU3HABAT KATO pa3XoJau B OTUYCTA 3a IIPUXOAO0TC U

pasxoauTe (B nieuanbaTa uiM 3ary0data 3a rogdHaTa) Ha 0a3a JIMHESH METOJI 3a IIepro/ia Ha JIM3UHTA.
2.16. Jlanbuu BBPXY mevajadara

Texywume oanvyu 8bpxy neuanrbama ce ONPeneysaT B ChOTBETCTBUE C M3NCKBAHMATA HA OBITAPCKOTO
JAaHBYHO 3aKOHOJIATEJICTBO — 3aKOHA 32 KOPIOPATUBHOTO MOJ0X0AHO oOarane. HomuHanHata JaHb4Ha CTaBKa 3a

2018 1. e 10% (2016 1. : 10%).

Omcpoquume ()aHbuu CC OIMPEACIAT YpEC3 Mpujiarane Ha 0anaHCOBUS MACHBEH METOA, 3a BCUYKHU
BPCMCHHHU PA3JIMKN KbM JaTaTa Ha (1)I/IHaHCOBI/I$I OTYCT, KOUTO CBIICCTBYBAT MCKIAY 0aJaHCOBHUTE CTOMHOCTH U
JaHBYHHUTC OCHOBHM Ha OTACIIHHUTC aKTHBH U IIACHUBH.

OTCpO‘lCHI/ITe AaHbYHHU NMMACHUBU CC IPMU3HABAT 3a BCUYKU oOaraemMu BPCMCHHHU pPa3JIMKH, C U3KIIFOUYCHUC Ha
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
TE3U, MOPOANIIN CC OT IPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOITO KbM JlaTaTa Ha CTOIIAaHCKAaTa orepanusa HeE €

MOBJIMSII BBPXY CUCTOBOJHATA M JaHbYHATA Ievaioa/(3aryoda).

OTtcpoueHuTe JaHBbYHU AKTUBHU CE MPU3HABAT 32 BCUUYKHU HaMaJIieMH BPEMEHHHU PasziIuKU U 3a
HEM3MOI3BaHUTE JaHBYHU 3ary0OH, 10 CTENEHTA, IO KOATO € BEPOATHO Te Ja ce MPOsBIT 00paTHO U 1a Obae
reHepupana B ObJiellle JocTaThyHa obaraemMa nevanda Wi 1a ce IposiBSIT 00JIaraeéMi BpeMEHHH Pa3IuKH, OT
KOHUTO Jla MOTaT /1a Ce MPUCHaHAT Te3U HaMaJIIeMH Pa3IuKH, C U3KIIOUEHUE Ha PA3IUKUTE, TIOPOAMIIH CE OT

MPU3HABAHETO HA aKTUB HIIH MTACHB, KOMTO KbM JJaTaTa Ha CTOIMAHCKATA ONEPAIUS HE € MOBIHSLIT BHPXY
CUETOBO/IHATA U JIaHbYHATA Meyaoa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHUKH OTCPOYCHHU JaHBYHU aKTHUBU CC IMMPETIICIKIA TP U3TOTBAHC Ha
TO/IMIITHUS OTYET 32 (UHAHCOBO CHCTOSHUE U CE PeIyLpa JI0 CTEIEHTA, 10 KOSTO € BEPOSTHO TE Ja CE IMPOSIBAT
o0paTHO | J]a ce TeHepHpa IOCTaThUHO ObJaraeMa rmedyanda Uil MpOsBSBAIIH CE MPe3 CHIIH MepHo odraraeMu

BPEMCHHU pa3JIMKH, C KOUTO TC Aa MOraTt Ja 6’B,I[aT npucnagHaTy UKW KOMIICHCUPAHU.

OTCpO‘ICHI/ITC AaHbLIH, CBbP3aHU C 066KTI/I, KOUTO Ca OTYETCHU AUPEKTHO B COOCTBEHHMSI KAIMTAN HIIN
Aapyra OanaHcoBa no3unuys, CbIo C€ OTYUTAT JUPEKTHO KbM CHOTBETHHA KAIIUTAJIOB KOMIIOHEHT UJIN OanancoBaTa

TTO3UIIHSL.

OTCpO‘ICHI/ITC JaHBbYHHU aKTHBH U ITIaCHBH CC OLICHABAT Ha baza JAaHBYHUTEC CTaBKH, KOUTO CC O4YaKBa aa CC
npuiarar 3a nepuojia U Tulia orepanunu, 1mpe3 KOWTO aKTUBUTE e c¢€ peajin3upar, a MaCUBUTE LIC CC ypCAAT
(HOFaCHT), Ha 0aza JAaHBYHUTEC 3aKOHH, KOUTO Ca B CUJIa WIH B IOJIsiMa CTCIICH Ha CUTYPHOCT C€ O4YaKBa [ia Ca B

cuia.

Kbm 31.12.2019 r.oTcpoueHnTe TaHBLM BHPXY Neyasidara ce oleHsBart npu craBka 10%, kosro Gemie

BaiuaHa v 3a 2018 r.
2.17. loxoau Ha aKust

OcCHOBHUTE JOXOAM HA aKIUs C€ M3YMCIIABAT KAaTO Ce pas3[eiy HeTHaTa Iedanda wiam 3aryba 3a mepuoja,
MoJyIeXxalla Ha pasnpelesieHne MeXIy aKIHOHEpUTE, NPUTEeKaTeId Ha OOMKHOBEHH aKLWH, Ha CPEIHO-TIPETErTICHHS
Opoii Ha AbpKaHUTE OOMKHOBEHH aKIIMU 32 MIEPHOJIA.

CpenHo-TipeTeriieHraT Opoil aKIuK TpeJNCTaBiIsiBa OpOsAT Ha JbpKaHUTE OOMKHOBEHU aKIMM B HAYAJIOTO HA
nepuo/ia, KOPUTHpaH ¢ Oposi Ha 00paTHO U3KYIEHUTE OOMKHOBEHH aKIIMU M Ha HOBOM3/IAJICHUTE TAaKUBA TIpe3 MepHroia,
YMHOKEH TI0 cpefHo-BpeMeBust (haktop. To3u dakrop n3passisa 6pos Ha AHUTE, TPe3 KOUTO KOHKPETHUTE aKIIUH ca OITH
JbPKaHH, CIIPAMO OOIIHMs Opoif Ha AHUTE TIPE3 MepHOa.

IIpn xamuranu3anusi, TOMBIHATENHA €MUCHS WU pasfielisiHe, OposT Ha OOMKHOBEHUTE aKIWH, KOWTO Ca B
oOpbllleHHe [0 JaTraTa Ha TOBa ChOWTHE, Ce KOPUTHpA, 3a Jla C€ OTpa3d NpONOpLHHOHANHATA MPOMsSHA B Opost Ha
OOMKHOBEHHUTE aKLIUU B OOpPBILEHHUE TaKa, CSKAIl ChOUTHETO CE € CIyYWIO B Ha4aJoTO Ha IPEICTaBeHUs Hail-paHeH

TEPUOJT.

2.18. IIpeueHKH OT OMpeeIsiiio 3HAYEHHE IPU MPUWJIAraHe CY4eTOBOHATA NMOJUTHKA HA
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA
APYKECTBOTO. KarouoBn le/lﬁJII/I3I/ITeJIHI/I OHECHKH M MPEINOJ0KCHHUHA ¢ BUCOKA HECUT'YPHOCT.

Buonozuunu akmueu
buonornuauTe aKTUBU Ha JIPYKECTBOTO, KOMTO Ca B MpOIleC Ha HavyaiHa OMoOJOrmYHa TpaHchopmamus, ca
TIPEeICTaBEHN BHB (DMHAHCOBHUSA OTYET IO CEOCCTOMHOCT, KOSATO CE OMpereiss KaTo ONm3Ka 10 ClpaBeIMBaTa WM

CTOMHOCT.

Axmioepcku uzuucienus
IIpn ompenmensiHe Ha ceramHata CTOMHOCT Ha JBIATOCPOYHHUTE 3aABIDKEHUS KbM IIepCOHAla IpU
NCHCHOHMPAHE €A MW3MOJI3BAaHM W3YMCICHUS HA CepTUHULMPAHU aKToepu, OasvpaHH Ha NPEANOJOXKECHUS 3a
CMBPTHOCT, TEMII Ha TEKy4eCTBO Ha IE€PCOHaNa, ObIEl0 HUBO Ha PabOTHH 3aIUIaTH M AUCKOHTOB (haKTOp, KOUTO

MIPEIIONIOKEHHS ca MIPELIEHEHN OT PHKOBOJICTBOTO KAaTO Pa3yMHHU U YMECTHHU 3a JPY>KECTBOTO.

Obesyenxa Ha 83emanus

[Tpubnm3uTenHaTa OMEHKA 3a 3aryOM OT CHMHHUTETHH W HECHhOMpaecMH B3eMaHHS CE€ MpaBU KbM Jarara Ha
BCEKH TOJIUIICH (MHAHCOB OTYET, HA MHIUBUAyaIHA Oa3a. B3emaHusTa, IPU KOUTO ca KOHCTAaTHPaHU TPYTHOCTH MPU
TAXHOTO ChOMpaHe, OJUIekKAT Ha aHaN3 33 OMPE/eNsTHe Ha 9acTTa OT TAX, KOSITO € peallHoO chOnpaemMa, a ocTaHalaTa
4acT JI0 HOMHHAJIa Ha ChOTBETHOTO B3€MaHE Ce MpPH3HABA B OTUETAa 33 NMPUXOJUTE M pazxoaute (B medandara WiIu
3ary0ara 3a rouHara).

[IpoBu3ust 3a 00e31ieHKa HA ThPrOBCKU B3€MaHUs, BKJI. B3eMaHHUsS OT CBbpP3aHHU Jiuila, ce (hopMUpa, KoraTo ca
Hanuie OOEKTWBHHU JIOKA3aTeNICTBa, Y€ APYKECTBOTO HsAMAa Ja MOXe Aa chOepe Imsjara cyma MO TAX CBIIIACHO
OPUTHHAJIHUTE YCJIOBUS Ha B3eMaHHATA. PBKOBOJCTBOTO Ha JPYKECTBOTO € OMPEICIINIO O0MYaCH KPEIUTCH MIEPUOT
ot 180 gHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT ThProBckHU xapakTtep. Cien 360 AHM 3aKbCHEHHE BEYE CE CUUTA, 4Ye
MOJKE J1a MMa MHJIUKATOPH 3a obe3ieHka. [Ipu nperneHkaTa Ha chbOMPAaeMOCTTa Ha B3eMaHHUATa PHKOBOJICTBOTO IIPaBH
aHaIlM3 Ha [sJ1aTa eKCIIO3UIUS OT BCEKH KOHTPAreHT C OrJIe]] yCTAaHOBSIBAHE HA peallHaTa Bh3MOXKHOCT 32 ChOMpaHEeTO
¥M, a HE CaMO Ha HHUBO MPOCPOYCHH UHUBUIYAIHU B3EMaHHUS OT KOHTpareHTa.

[Ipy HewsBBpIIEHO IIIamaHE OT CTpaHa Ha KOHTPAreHT ce IMpuiara BB3pacToBaTa CTPYKTypa 3a
oOe3nenka. [IpueTusT Bp3pacToB aHAIM3 Ha B3EMaHHATA OT JlaTaTa Ha majexa jo 31 MapT , KaTo mpuiiara CieHUTe
MIPOLIEHTH:

CpoK Ha Bb3HMKBaHe Haz 180 muu -25 %,

CpoK Ha Bb3HHKBaHe Haj 270 auu-50 %

CPOK Ha Bb3HUKBaHe 10 360 nuu-75%

CpoK Ha Bb3HHKBaHe Haj 360 auu-100 %.

CroiiHocTTa Ha 00€3IleHKaTa € pa3IuKaTa MeXIy OamaHcoBaTa CTOMHOCT Ha JaJeHOTO B3EMaHE M CeralrHaTta
CTOWHOCT Ha MPOTHO3WPAHWUTE OBJCIIM TAPUYHHU IIOTOIM, JWCKOHTHPAHW TI0 OpPUTHHAICH e()EeKTHBEH JMXBEH
nporeHT. baiaHcoBaTta CTOMHOCT ce KOpPUTHpa 4Ype3 M3IMOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJIETO CE HATPyIBaT
BCUYKH OOE3IIEHKM, a cymMaTa Ha 3arybara oT oOe3lleHKa 3a Tepuojia ce IMpH3HaBa B OTYET 3a MPHUXOIUTE U
pasxoauTe(B Mevandara WM 3arydara 3a roJuHara) KbM JIPYrH pa3xoiu. B3zemaHusTa WM 9acTTa OT TAX, 33 KOHUTO
PBHKOBOJICTBOTO TMIPEIICHABA, Y€ CHIIECTBYBA MHOTO BHCOKa HECUT'YPHOCT 32 ChOMPAHETO UM M HE ca 00e3meueHH, ce
o6esnensBat Ha 100 %.Korarto naneHo B3emMaHe ce MPEIeHN KaTo HAITBIIHO HeChOMpaeMo, TO ce M3MHKCBA 32 CMETKA Ha

KOpPEKTHUBA.
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IIPUJIOKEHHUA KbM MEKIHUHEH OUHAHCOB OTYET KBbM 31.03. 2019 I'O/HHA

O6€3M€HK(I Ha mamepuairnu 3anacu

B kpas Ha Bcska QuHAHCOBa roJMHA JIPYKECTBOTO M3BBHPIIBA MpETIie]] Ha ChCTOSIHUETO W M3IMOJI3BAEMOCTTa
Ha HAJTMYHWATE MaTepuajHuTe 3anacu. llpyn ycTaHOBSBaHE Ha 3amacy, KOUTO ChIBPXKAT MOTEHI[HAIHA BEPOSTHOCT Ja
He OBJaT pealln3upaHy 0 ChIIeCTByBaIlaTa UM OaJaHCcoBa CTOWHOCT B CIIEBAIINTE OTYETHH MEPHOAH, APYKECTBOTO

00e3IeHsABa MAaTePHATHUTE 3allacH JI0 HETHA Pean3upyeMa CTOHHOCT.

3.MIPUXOJU OT MPOJAKBU

OcHosnume npuxoou OT IPOAAKON Ha APYKECTBOTO BKIIIOYBAT:

03.2019 03.2018
BGN”000 BGN”000
IIpuxoau ot mpoga:kda Ha ;KUBOTHH 833 1048
IIpuxoau ot mpoga:k6a HA CTOKH 16 7
IIpuxoau ot npoaakéa Ha yCJayru 1 2
Ipuxoau ot npoaaxk6a HA KyXHEHCKA MPOAYKIMS 2 2
IIpupacr Ha KUBOTHHU 1150 1095
Jlpyru npuxoau B TOBa YHCJIO: 53 33
- OT 3aCTPaxoOBKH 8 8
- oT ¢uHACUpAHUL 4 4
- OT ApyTH 41 21
000 2 055 2187

4. CEBECTOMHOCT/OTYETHA CTOMHOCT HA ITPOJAXKBEUTE

Cebecmouinocmma na peaiusuparama }’IDOOVKHME U OMYemHama CmMoUHOCH Ha CIOKUME KII0Y6A.

03.2019 03.2018
BGN”000 BGN”000
Ce0ecTOoIHOCT Ha IPOIaICHH JKHBOTHU 1011 1012

Ce0ecTOMHOCT Ha IPOJAICHU CTOKH 16 7

CebecToiHOCT Ha NMPOAXKOH Ha TPYITHHU Meca - -

CebecTOHHOCT Ha peau3upaHa KyXHEHCKa MPOTyKIIHs 21 19
CebecTOHHOCT Ha U3BBPIIICHUTE YCITYTH 1 2
O0mo 1049 1040
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TPHIIOJKEHUA KbM MEX/IMHEH ®HHAHCOB OTYET KbM 31.03. 2019 I'O/HHA

Cebecmoiinocm Ha_npouszeeoer._npunioo U_Npupacni_npu JCUBOMHUME NO BUO0EE DA3XOOU.

03.2019 03.2018
BGN”000 BGN”000
Dypax 728 658
3armaTtd ¥ OCUTYPOBKH Ha IepcoHalia 3aeT B OTIIICKIAHE 199 193
Ha KMBOTHH
MenukamMeHTH 63 56
AMopTH3aIUH 26 27
En.eneprus, Boma 54 51
l'opuBa, Macna u pe3epBHH YacTH 20 35
Hpyru maTepuany 3a peMOHT U HOJAPBKKA 23 28
Ycnnyru ot coOCTBEHO aBTOCTOITAHCTBO 7 7
Pa3xonu 3a 3acTpaxoBKa Ha )KHBOTHH U CTPaJIX 32 7 28
OTTJISKIAHETO UM
BbHiHK yenyru
Hpyru 23 12
O6110 1150 1095
Cebecmotinocm Ha peanu3upana KyXHeHCKa npoOVKUYus:
03.2019 03.2018
BGN”000 BGN”000
XpaHUTETTHHU TPOTYKTH 5 5
3aruiaTi ¥ OCHTI'YPOBKH Ha MIEPCOHAJIA 3aCT B KyXHs 10 9
En.eneprust  ap. MaTepuaiy U yCIyra 3 3
AmopTHu3aiu - -
Pazxonu no 3J1J1C 3 2
06110 21 19
Omuemna cmotinocm Ha NPoOadeHuU CMoKu
03.2019 03.2018
BGN”000 BGN”000
MeankamMeHnTH 16 7
MecHu cToKn - -
Kombunupan dypax - -
O6mo 16 7

6. PA3XOU 3A YMPEJIM )KUBOTHHA

I[pe3 mepBoTO TpuMeceurie 2019 1. OposAT Ha yMpEH JKUBOTHH OT BCHUKH KaTErOpHK € B pa3Mep Ha 77 xuiLjB. . [Ipe3
mepBOTO TpuMeceune Ha 2019r. npyxecTBOTO € momy4umnitio 8 Xuin.003eIeTeHre 3a MOTHHAIMTE )KUBOTHU. Pa3xoauTe B
pa3mep Ha 69 xv1.ca U3ISLIO 33 CMETKA Ha TPENPHUATHETO U Ca YacT OT pe3yiiTara OT OlepaTUBHATA JICHHOCT .

22



CBUHEKOMIIJIEKC HUKOJIOBO AZY

TPHIIOJKEHUA KbM MEX/IMHEH ®HHAHCOB OTYET KbM 31.03. 2019 I'O/HHA

7. AIMUHUCTPATUBHU U COLUUAJIHU PA3XOIU

03.2019 03.2018
BGN.000 BGN.000
3amiaTy ¥ OCUT'YPOBKH Ha IIEPCOHAJIA B aJMUHUCTPATUBHA U
yIIpaBJIeHYEeCKa IEMHOCT Ha MPEANPUITUETO 101 98
Pazxonu HeJOKyMEHTaTHO 00OCHOBAHH . 6
Haemu 2 23
AmopTuzanuu 1 1
Pa3xonu o excrioaranys Ha aBTOMOOWITH, CBbP3aHHU C
a/IMUHCTPaTHBHATA JCHHOCT 3 S
En.eneprus 4 4
CbOOIINTETHH, OXPAHUTEITHH, aD0HAMEHTHHU YCIIyTH U 3 3
Ip.yCIIyTu
Kannenapcku marepuanu 1 1
Pa3xonu no komaHAUPOBKU 1 1
Pazxonu 3a BHHIIHY yCITyTH 20 -
Paszxoau mo SMT -
Hpyru pazxoau
Counansa npuao0OMBKa 3a NEPCOHANIA HA APY’KECTBOTO
O6mo 140 150
8. PA3XO/IM 10O UKOHOMMWYECKHU EJIEMEHTHU
Pa3zxonm 3a MmaTepuanmn
03.2019 03.2018
XHMJI. JIB. XWJI. JB.
Marepuanu - ¢pypax 733 670
Pazxonu 3a en. eneprus 60 56
Pasxonu 3a MeguKaMEHTH 63 56
Pa3xonu 3a TOpUBHHA ¥ CMa3BOYHH MaTepUaH 30 47
Hpyru pa3xonu 3a Mmatepuanu 37 34
O6mo 918 863
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Pa3xoau 3a BHHIIHU yCIyTH

03.2019 03.2018
XMUJI. JIB. XHUJI. JIB.
Pasxonu 3a yciayru aboHaMeHT 2 2
KoHcynranrcku ycayru -
TpancriopTHH yciyrn - 1
KomyHukannonsu ycimyru 3 4
3acTpaxoBKH 9 14
Haemn 2 2
Hpyru 23 30
Oo6mo 39 53
Pa3xoam 3a 3amuiatn
03.2019 03.2018
BGN '000 BGN '000
Tekyiu Bb3HArpaXACHUS 269 260
BHOCKM 110 COLIMATTHOTO OCUTYpsIBAHE 50 47
0610 319 307

KoM natara Ha M3roTBsHE HA HACTOSLIMAT OTUET IPYKECTBOTO € TIOTYUIIIO aKTFOSPCKH IOKJIA] U € HAMEPUIIM OTPKEHUE B OTYETa
3a PUXOUTE U Pa3xOAUTe 1 OaiaHca CTOMHOCT Ha 3a/Ib/DKEHISITA KbM TIEpCoHaITa IPU NIEHCHOHHMpPaHE, KaKTo 1 eheKTUTe OT
TIOCTICIBAIIIM OLICHKH Ha TE3H 33/TbJDKEHHSL.

9. DUHAHCOBMU ITPUXO/HN

K®M narara Ha M3roTBsIHE HAa HACTOSIIMAT TouIieH oTder 3a 2019 1. IpykeCcTBOTO HaMa HAYMCIICHH TIPHXOIH OT
JIMXBH .

10.0MHAHCOBMU PA3XO/IHU

Qunancosume pazxoo0u BKIIOYBAT:

03.2018 03.2019
BGN 000 BGN 000

Pa3xoau 3a MMXBU 110 NOIY4YEHU 3a€MU U (PUH.JIU3HHTY U JP. 61 13

bankoBu Takcu

0610 62 14
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11. PA3XO/H 3A JTAHBIM

KsMm 31 mapt 2018 r. npyxectBoTo popmupa cueToBoHA 3ary0a B pa3mep Ha 449 xwr.is.

12. UMOTU, MAILIMHU OBOPY/IBAHE
Kem 31 mapt 2019 r. gparorpaiiHHTE MaTepuUalHd aKTUBH Ha JIPY’KECTBOTO BKJIFOYBAT: CIrpajiu,
MAIllMHU U 000py/IBaHe, TPAHCIIOPTHH CPECTBA, CTOITAHCKH WHBEHTAP U IPYTH aKTHBH.
Nudopmanus 3a oTUeTHATAa CTOMHOCT, HAOpaHaTa aMOPTU3alMs U OaJaHCOBATa CTOMHOCT CE ChIbPIKa B

clpaBKaTa 3a HETeKyIIUTe (IbAroTpaiiHu) akTuBu keM 31.12.2019

13. HEMATEPUAJIHU AKTUBU

KbeMm 31 mapt 2018 r. apyxecTBOTO MPUTEKABA MPOTPAMEH MPOAYKT 1O CEICKIMOHHA Mporpama 1
3aKyIIEHO MPaBO BbpPXY ThProBcka Mapka ,,JIMMHUK .
Wudopmanus 3a oTyeTHaTa CTOWHOCT, HaOpaHaTa amMopTU3alusl W OajaHCOBaTa CTOMHOCT C€ ChIbpPXKa B

crpaBKara 3a HeTeKyuure (nparorpaiiu) aktusu keM 31.03.2019

14. BUOJIOI'MYHU AKTUBHU

KoM 31.03.2019 r. HanuyHOCTTa HA OCHOBHOTO CTaJ0 CBHHE-Mailku U Hepe3u e 1172 Op.
KUBOTHU C JKHBO TerJio B Kpas Ha mepuona 205 ToHa, oleHEHO MO ceOecTOHHOCT B pa3Mep Ha
517x.1B.

Jpy>kecTBOTO HE OTYMTA NeyanOu U 3aryOu oT MbPBOHAYAIIHO NTPU3HABaHE HA OMOJIOTUYHUTE

aKTUBU U HE (hopMupa nevandu U 3aryou OT MPEOIIeHKH.

Miagute SKMBOTHM W OJKMBOTHUTE 3a YrosBaHE IO TPYNH >KUBOTHH ca Oo3aitHHIM,
MOJpacTBAIllY, PA3IJIOAHU U YTOCHHU IpaceTa, kouto HabposBat 9 620 Op.KMBOTHU C kuBO Terno 191
TOHA OLIEHEHHU 10 cebecToMHOCT 3a 617 X.JB.

He ca popmupanu neyandu u 3aryOu OT MPEOEHKH.

15. ”THBECTHULIMU B IBIIEPHU IPYKECTBA

KbM kpas Ha oTueTHHAT nepuo “CBuHekomIuiekc HukonoBo” AJl HsIMa MHBECTHLIMM B JbILIEPHU

NPEIIPUATHSL.

16. ABJTI'OCPOYHU B3EMAHUSA

[1pe3 nocnenHoro TpuMeceune Ha 2014 r. 1py>KeCTBOTO € OTIYCHANIO (PUPMEH 3aeM, C JIMXBEH MPOLEHT

paBeH Ha Ma3apHUAT KbM MOMEHTA Ha CKJIIOYBAaHE Ha A0roBopa ¢ ,,JIunuuk-Crunekomiuieke HukonoBo™
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EOO/I. [To cunara Ha CKITIOYEHUST JOTOBOP Y aHEKCUTE KbM Hero ,,CBuHekomiuiekc Hukomnoso* AJ]

U3BbpIIBA IUTamanus v npe3 2016 r. u 2018r.

B kpass nHa 2016 r.apy»ecTBOTO MMa CKIIFOUEH JOTOBOP 3a MpoJIaskOa Ha CEICKOCTONaHCKa TEXHUKA Ha

pa3CpoUeHO IUIaIIaHe 3a mepuoy ot 48 meceria .

vzocpounu gzemanus:

» TI0 JIOTOBOP 32 MPEJIOCTaBEH MapuieH 3aeM U HAYMCIICHU JIMXBH 110 HEero 363 X.JIB.

» TI0 JIOTOBOP 3@ Pa3CPOUCHO IUIAIAHE

8 x.J1B.
17. MATEPUAJIHH 3AITACH
03.2019 2018
BGN 000 BGN 000
Mnany )KMBOTHU U KHBOTHH 3a YIOsIBaHE 617 550
Marepuanu 37 73
He3zapbpiieHo npou3BoICTBO - -
06mo 654 623
18. BBEMAHUSA
12.2019 2018

BGN 000 BGN 000
B3eMaHus OT KIIMEHTH U JOCTABYMIIM 110 aBAHCU HAMAJICHHU C

pa3Mepa Ha oOe3IeHKaTa UM 2172 2115
Jpyru B3eMaHus 103 31
3acTpaxOBKH, Kacaelly CJeBall OTYETEH EPHOL 21 5

O6mo 2 296 2151
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19. TAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTH

12.2019 12.2018
BGN '000  BGN '000
[Tapuunu cpencrtBa B Opoit 8 9
[Tapuynu cpeacrsa B OaHKU 2 28
O61o 10 37

20. COBCTBEH KAIIUTAJI

OcHo6eH aKyuoHepeH Kanuman

KbMm 31.03. 2019 r. BHECCHHST HAITBIHO OCHOBEH KamuTal € B pa3mep Ha 3 500 XuiiaB.u €

pasmpenencH B 3 500 000 6post MIOMMEHHH aKIHH, BCSIKA ¢ HOMUHAJIHA CTOWHOCT OT 17IB.

3axkonoeume pe3epeu_B pazmep Ha 329 x.JiB. ca GopMHpaHU KaKTO CIIe/IBa:

- ¢onx "PesepBen"-214 x.18./ ot pasnpenencuue Ha 1/10 ot cueToBoAHATA MTeyada OT MPEIXOTHUTE
OTYETHU Meproaa/

- 115 x.nB. HauncreH Ha ocHoBaHue 4.189 6 ot 3KIIO npeoTcThIleH JaHbK KaKTO CIe/IBa:

322014 r. 50 x.1B;

322013 30 x.1B.;

3a2012r. 35 x.B.

Honvanumennu peszepeu_B pazmep Ha 204 XiLB., GOpMUpaHH KaKTO CIIE/IBA:

-IPYTH pe3epBU B pazMep Ha 204 XUJLJIB. B pe3y/ITaT Ha OTHACSHE Ha TEKYILH Ie4ajiOM OT MUHAJIM T'OJIMHH B

ChCTaBa Ha JIOITBJIHUTEITHUTE PE3EPBH Ha IPY’KECTBOTO.

Hepa3znpeoenena neuanoa om munanu 200unu

CeriacHo B3eTO perieHue Ha mposeneHo OOmoTO chOpaHue Ha akuuoHepute Ha 26 cenremBpu 2015
T.CJIe/T OTYMCIISIBAaHE HA 3aKOHOBUS pe3epB OT hopmupaHata Oanancosa nedanoa kpm 31.12.2014 1. paznukara

B pazmep Ha 106 X.JIB. ce OTHECEe B HepasmpeelieHa nevanda OT MUHAIHM TOIUHU.
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Henoxkpuma 3azyoa om munaiu 200unu

Texymiara 6anancoBa 3aryba B pasmep Ha 852 xwris. 3a 2016 1. € oTHeceHa KbM HEMOKPHUTA 3arydoa ot
MUHaJIM TOJWHH, ChITIACHO pelleHre Ha nmpoBeaeHo OO0 crOpanne Ha aknuoHnepute Ha 27 centempu 2018
r.

[Tpe3 2019r. npyxkecTBOTO pely Jia MOKpHe 3aryou OT MUHAIM TOJIMHU 32 CMETKA Ha MeYaJOuTe OT MUHAIU
TOJIMHHU, C KOETO B Kpasi Ha Mepro/ia 3aBbPIIBa C HepaspeaelieHa neyaida oT MUHAIU TOAUHU OT 6 XUJLJIB. U

HETopuTa 3aryda OT MUJIU TOAMHU OT 567Xui.JieBa

21. BAABJIKEHUSA KbM ®UHAHCOBU NPEAINIPUSTHUSA

» Kpeoumnu nunuu 3a o6opomnu cpeocmea u Kpeoum 3a usxpaneane na naauunomo

nozonogue
12.2018 2018
BGN '000 BGN '000
ITepuon Ha nmoracsiBane a0 1 r. 8 1137
O6mo 8 1137

22. DPUHAHCUPAHUSA

B pazgen ,Herexkymu macuBu” € OTpa3eHa IBITOCpPOYHATA YacT OT OajlaHCcoOBaTa CTOMHOCT Ha
¢buHaHCUpaHEe MO W3IBJIHEH MpPOEKT, yIBbpaeH no nporpama CAITAP/I B pasmep Ha 213 xum.js.

B pazmen ,,Texymu macuBuH” € OTpa3eHa KpaTKOCpOuHaTa yacT OT OajlaHCOBaTa CTOMHOCT Ha
(¢buHaHCUpaHe M0 M3MBIHEH NpoekT no nporpama CAITAP]] 3a nbiarorpailHu mMaTepuanHu aKkTHUBHU, KOSTO
me Oble OTYETeHa KaTo TEeKyll Npuxoja oT ¢uHaHcupaHe B OrTdera 3a BCEOOXBATHHST JOXOJ Ipe3
ciensamure 12 mecena.

ITpe3 2019 r. ca mpuU3HATH CIEAHUTE MPUXOIU OT (PUHAHCHPAHMS:

- mo iporpama CAITAPJI B pa3mep Ha 16xui.iB.

- mo mporpama ,Jllomom 3a peanuszupaHe Ha JOOPOBOJHO TOETUTH AHTAKMMEHTH 33 XYMAaHHO

oTHolIeHue KbM cBuHeTe” KbM 31.12.2019r. B pazmep Ha 253xwui.
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23. AKTUBHU 10 OTCPOYEHHU JAHBLH

Pa3smep Ha
BpeMeHHaTa AKTMB no OTCpO4YeHHU

Kbm 31 pekemBpu 2018 r. pasnuka AaHbLMU
1.HauwucneHu KOMIECHCUPYEMH OTITYCKU 86 551,40 8 655,14
2.C4eToBOIHO HAY.aMOPTHU3ALUU 427 677,13 42 767,71
3.00e311€HKa HA B3EMaHUITa 209 801,21 20980,12
4 HauncneHn HETIATeHU BB3H.Ha (PH3.JIHma 15 222,59 1522,26
5.Hauwncnenn neduHUpaHd 10X0aU 86 837,68 8 683,77
6.0TIIMCaHN 3a0bIDKEHUS 3 831,54 383,15

OBLLO A: (1+2+3+4+5) 829 921,59 82 992,16

Kbm 31.12.2018 r. nmpykecTBOTO (pOpMHpa aKTHBH 10 OTCPOUYCHHU JAHBIU, OTPA3CHU Mo OajaHca W OTUETEH
pa3xo/M OTpa3eH B OTUYETA 32 IPUXOJAUTE U Pa3XOJUTE, ChITIACHO MPHUETaTa CYETOBOIHA MTOJUTHKA.

24. SAABJI)KEHUS 110 PUHAHCOB JIM3UHT

Bkirouennte B oTuera 3a GuHAHCOBOTO cheTostHME KbM 31 mapt 2019 r.3agbmkenns mo (HUHAHCOB JIM3HHT Ca
IO JIOTOBOPY 3a MpuA00MBaHe Ha TOBapHH aBTOMOOMIIN, aBTOOYC 3a M3BO3BaHE HAa PAOOTHHUIN U CITYKHUTEIH U

JIEK aBTOMOOMJI,U3M0JI3BaH 3a aJJMMHUCTpAaTUBHATA AEHHOCT Ha APY’KECTBOTO.

Teca MNpEACTAaBCHU HETHO OT AbJDKUMATA B 6’5,[[6]_]_[6 JJUXBa U Ca KaKTO CJICIBa:

12.2019 12.2018

BGN '000 BGN '000

[Iepnon Ha noracsasane 10 1 r. 8 9
[Tepwon Ha moracsiBane Haxa 1 T. - 3
O6m0 8 12

JIbIDKMMUTE B paMKUTE Ha CIIeBAIUTE JIBaHameceT Mmecerna jgo kpas Ha 2019r.-2019r. imsuHTOBM
BHOCKH Ca IPECTABeHH B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE KaTO "KPaTKOCPOYHA YacT OT (PMHAHCOB

JIN3UHT".
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25. TbPTOBCKU 3AABJIZKEHUSA

Tvpeosckume 3a0badiceHUsl BKIIIOUBAT:
12.2019 2018
BGN '000 BGN '000
3abJKEHUS] KbM CBbP3aHU NPEANPUSITUS - -

3aabKEHUS KbM JTOCTABUYULIA 2 508 2100

O06mo 2 508 2100

BaII’I)JI)KeHI/ISITa KBbM OOCTAaBYHMIIM Ca TCKYIIU U Ca Bb3HUKHAJIM BHB BPB3Ka C JOCTaBKa Ha

MaTepUaIl U yCIyTH.

26. SAIBJIKEHUSA KBM ITIEPCOHAJIA U COLIUAJIHO OCUT'YPABAHE

Baovaocenuama Kom nepcoHala u coyuainomo ocucypssaHe ca KakTo CiacaBa:

12.2019 2018
BGN '000 BGN '000

33}1’1).]'[)KQHI/IH KbM INepCcoHaJ a B T.4.

Texymm 3abKeHUsT 150 71
3a1bJKEHUS 110 COIMAITHOTO OCHUTYPSIBAHE 59 58
[TpoBH3uM 110 BB3HATP.3a KOMIIEH. OTIIYCKH,COLIMAI. M 3APAaBHO 76 87
JedpuHupanu 10xoau Ha epcoHaa 97 97
O6mo 382 313

27. 3AABJIKEHUSA 3A JAHBIHU

12.2019 12.2018

BGN '000 BGN '000

Hanbk o 3/1/PJI 23 28
3agbmxenus o 3//1C - -
Hpyru pazdetn ¢ OroKeTa 76 16
O6mo 99 44
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28.1PYT'U 3AABJIKEHUSA

HeTtexkymu nacusu

B chcTaBa Ha HeTeKylIMTEe MMAacMBU B JIMIEBAaTa YacT HAa OTYeTa 3a (PUHAHCOBOTO CHCTOSHUE HA
Ceunekomruiekc HukomoBo AJl € oTpa3eHa CTOMHOCTTa Ha JUXBaTa, OOCKT HAa OBJEHIO Pa3CpPOUYCHO
IUIallaHe ChIVIACHO CKIIIOYEH JIOTOBOP 3a Pa3CpOYCHO IUIANIaHE HAa MPOAAJCHU aKTHUBU M IMOTACUTEITHHST

IIJIaH KbM HCTO.

Texkyuwu nacusu

B tekymuTe nacuBu B nMLeBaTa 4acT Ha OanaHca Ha CBuHekoMIuviekc HukonoBo AJl ca oTpaseHu Apyru
3abJDKEHHS Ha JPYKECTBOTO ChC CPOK Ha IToracsiBaHe [0 €Ha FOAWHA OT JaTaTa Ha Bb3HUKBAHETO UM.
12.2019 12.2018
BGN'000 BGN '000

K®M 3acTpaxoBarennu qpy»ecTBa U Apyru 59 10
JleBoBa paBHOCTOMHOCT Ha BaydepH 3a TOPUBO 27 27
Hauucnena nuxaa 46 41
O6wmo 132 78

29.YCJIOBHU 3AIBJIXKEHUS 11O AOT'OBOPU

3a mpegocTaBeHUTe 0OOPOTHH CpesicTBa OT (PMHAHCOBU MHCTUTYIUH B pazmep Ha 800 Xui1.JB.,KOUTO
npe3 2019r. oT KkpemuTHa JHHA TpPEMHUHAXa B JBJITOCPOHU KPEIUTH ChC CPOK Ha moracsiBane 2025r.
[IpenocraBeH KpeauT 3a M3XpAaHBAaHE HA HAIIMYHOTO NOTOJIOBHE B pasMmep Ha 336 XWIJB. JIPYKECTBOTO
MMa yUpEIeH! HIIOTEKU BbPXY CBOM HEJBUKUMHU UMOTH.

B®B Bpb3Ka ChC CKIIIOUEH JOTOBOP ChC CBOHM JOCTaBUMK U HEOOXOAMMOCTTA OT OO€3MeueHHe Ha
CBOUTE 3aJIbJKEHUS KbM Hero, CBuHekomIuieke HukonoBo AJl mMa yupeneHa unoTeka Ha Mporu3BOJACTBEHU
Crpaju.

Kem 31.03.2019r. npykecTBOTO MMa IMOTCHLUAIHO 33AbDKEHHE B KadeCTBOTO CH HAa CBHIJIBKHUK II0

AOT'OBOP 3a HUHBECCTUIIUOHCH 0aHKOB KpCauT .
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30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cu CTONAHCKa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha pa3IndHU (UHAHCOBU
pPHCKOBE, Hal-Ba)KHUTE OT KOMTO ca: Ia3apeH PpUCK (BK/IIOYBAIl BaJyTEH PHUCK, PUCK OT NPOMsSHA Ha
CIpaBeIMBaTa CTOMHOCT U IIEHOBU PHUCK), KPEIUTECH PUCK, JIMKBUICH PHCK U PUCK HA JUXBEHOOOBBP3aHU
napuyau norouu. OOIMIOTO yrpaBieHHE HA pUCKa € (JOKYCHpPaHO BBbPXY NMPOTHO3UPAHE Ha PEe3yIATATUTE OT
orpeiesieHd 00JacTH Ha (PUHAHCOBUTE MaszapH 3a MOCTUTaHE HAa MHUHMMH3HMPAHE Ha IMOTECHIMATHHUTE
OTpULIATENIHU €(EeKTH, KOUTO OMXa MOIJM Jla ce OTpas3siT BbpXy (puHaHCOBUTE pe3yiratu. PuHaHCOBUTE
PHCKOBE TEKYyLIO c€ WICHTU(UIMpAT, U3MepBaT U HaONI0JaBaT C IOMOIITA Ha Pa3IMYHU KOHTPOJIHU
MEXaHHU3MH, 32 J1a CE€ ONpEAEAT aJeKBATHU IIEHU Ha MPOIYKIMUATA,CTOKUTE U Ha MPHUBJICYEHUS OT HEro
3a€MEH KalWTaJl, KaKTO M Ja CE€ OLEHAT aJeKBATHO Ia3apHUTE OOCTOSTEICTBA, IPABEHUTE OT HETO
MHBECTULMU U (opMHUTE Ha MOAIbp)KaHE Ha CBOOOJHUTE JMKBUAHU CpeICTBa, Oe3 Ja ce JoIycka
HEOIlIpaB/laHa KOHLEHTpalKs Ha J1a/IeH PUCK.

VYpaBieHHEeTO Ha pUCKA C€ OCHILECTBSABA TEKYILO MOJ MPSKOTO PHKOBOJCTBO HA U3MBIHUTEIHUAT
JTUPEKTOP U (MHAHCOBUTE E€KCIIEPTH Ha APYKECTBOTO, CBIJIACHO IOJUTHKATA, onpejaeneHa or CbBeTa Ha
JIUPEKTOPHUTE, KOMTO € pa3paboTri OCHOBHUTE MPUHIIMIIK Ha OOIIOTO yIpaBieHHE HAa (PMHAHCOBHS PUCK, HA
0a3ara Ha KOMTO ca pa3pabOTEHU KOHKPETHHTE IMPOLEAYypH 3a YINpaBICHHE HA OTICIHHUTE CHeuu(UuIHU
PUCKOBE, KaTo BalyT€H, IICHOBM, JIMXBEH, KPEAWTEH W JIMKBHUJIEH, M 3a pUCKA IMPHU H3MOJI3BaHETO Ha
(UHAHCOBH HHCTPYMEHTH.

[lo-momy ca omMcaHM pas3IMYHUTE BUAOBE PHUCKOBE, HAa KOWTO € H3JI0KEHO JPYKECTBOTO IIPH
OCBUIECTBSIBAHE HA THPrOBCKUTE MY OIEpALMU, KAKTO U BB3INPHUETUAT MOAXOJ IIPU YNPABIECHUETO HAa TE3U

PHUCKOBE.

Banymen puck

OneparnBHaTa AeMHOCT Ha J[pyXKECTBOTO HE Ch3/aBa MPEANOCTABKH 3a BAJIYyTEH PUCK MOpaau TOBA, 4e
JIEHHOCTTa C€ OCBHIIECTBSIBA HA MECTEeH nazap. KpeauTure ca B JeBa U MO Ta3u MPUYUHA KbM HACTOSIIIMS
MOMEHT B JIpyeCTBOTO HE Bb3HUKBA BATYTEH PUCK OT €KCIIO3UIIUATA MO MOJTYYEHU KPEIUTH.

Lenosu puck

JIpyKECTBOTO € U3JIOKEHO Ha crielM(pUICH IICHOBH PUCK 3a IIeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTEePUAIH U
ChOTBETHUTE KOMIIOHEHTH 32 U3TOTBSIHETO HA MPOAYKIUATa. MUHUMU3UPAHETO HA [IEHOBUS PUCK 3a
HEraTUBHH MTPOMEHU B IIEHUTE HA MAaTEPUATHUTE U MPOAYKIUATA, OOEKT Ha THPTOBCKUTE OTIEPAIINH Ce
MOCTUTA Ype3 NEPUOANYEH aHATIU3 U OOCHKIaHE HAa JOTOBOPHUTE OTHOLIEHHUS 3a Mpepasriekaane u

aKTyaJM3upaHe Ha IEHUTE CIPSMO MPOMEHHTE Ha Ma3apa.
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Kpeoumern puck
®uHaHCOBHUTE aKTHBH Ha JIPY>KECTBOTO Ca KOHIICHTPUPAHU B JIBE TPYITH: MIAPHUYHU CcpelICcTBa (B Opoii U 10

0aHKOBU CMETKH) U B3€MaHUs OT KIIMEHTH .

KpenuTen puck € OCHOBHO PUCKBT, PH KOMTO KIMEHTUTE Ha JAPYKECTBOTO HsAMA Ja OBbAAT B ChCTOSHUE Ja
M3IUIATAT M3LSAJI0 U B OOMYAWHO MpPEIBUICHUTE CPOKOBE IBIDKMMHUTE OT TAX CYMH IO THPrOBCKHTE
B3emanusl. [locnegnuTte ca npeactaBeHu B 0anaHca B HETEH pa3Mep, ciejl MpHUcaiaHe Ha HAYNCIICHUTE
00€3IEHKN TI0 ChbMHHUTEIHU U TPYAHOCHOMpacMH B3eMaHus. TakuBa 00€31EHKHU Ce TPaBAT KBIACTO U KOTATO
ca OWJIM HaJUIEe CHOUTHS, UASHTU(PUINPAIIH 3aryOn OT HECHOMPAEMOCT CHhIIIACHO TIPEIUIICH OTIHT.
Jlpy’kecTBOTO HsSMa 3HAuUMTEIHA KOHIIEHTpalus Ha KpeauTeH pucK. HeroBata monuTuka € Jga AOroBaps
KpEAUTEH MEePUo MO-IbJIBI OT OOMYAHO IOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJra
UCTOpUSL U THPrOBCKO CHTPYAHUYECTBO C JPYKECTBOTO. 3a OCTaHajaTa 4acT OT KJIMEHTHUTE - IUIalllaHusATa
OT MPOAAKONTE C€ U3BBPIIBAT MPEAUMHO 110 OAHKOB ITHT/B CPOK JIO ICCET AHM OT JaraTa Ha cIeikara/ U B
MOMEHTa Ha CJIeJIKaTa, KOraTo IJIallaHeTo ce U3BBPIIBA B Opoil.

CpOupaeMocTTa U KOHIICHTpAIMATA Ha B3EMaHUsAITA C€ CIeIU TEKYIIO, ChIIIACHO YCTAHOBEHATa MOJIMTHKA Ha
JPYKECTBOTO. 3a ILIeJTa €XEIHEBHO C€ MpPaBU MIperyie] oT (PUHAHCOBO-CUETOBOJHUS OTAEN HAa OTKPUTHUTE
MO3UIUH 10 KJIMEHTH, KaKTO U MOJTYYEHUTE MOCTHIUIEHUS], KaTO CE€ M3BbpPIIIBA aHAJIU3 HA HETUIATEHUTE CyMH.
Jluksuoen puck

JIMKBUIIHUAT PHUCK C€ W3pa3siBa B HETaTHBHATa CHUTYyaIUs JPYKECTBOTO Ja HE ObJe B CHCTOSIHHE Ja
MocpeliHe 6e3yCcIOBHO BCUUKU CBOM 3abJIKEHHUS], ChbITIACHO TEXHUS MAJEK.

To mnpoBexna KOHCepBaTHBHA MOJUTHKA [0 YIpaBICHHE HA JIMKBUAHOCTTA, 4Ype3 KOSATO MOCTOSHHO
MOAIbpKA ONTUMAJICH JIMKBUACH 3arac, Mapu4yHU CpeAcTBa U J100pa cmocoOHOCT Ha (UHAHCHpaHE Ha
CTOMAaHCKaTa cu AeiHOCT. [{pyKeCTBOTO MOA3Ba U MPUBIICYEHU KPEIUTHU PECYPCH.

3a 1a KOHTpoJIMpa pHUCKa, APYKECTBOTO cJleld 3a He3a0aBHO IUIalllaHE HAa HOBOBB3HUKHAIIUTE
3aIbJDKEHUsI, @ HaTpyNaHUTEe CTapu 3aJb/DKEHUs c€ ToracsiBaT MO HWHAWBHMIYaJHU CIOpa3yMEHUs ¢
JUTHKHULIUTE.

JpyXecTBOTO OCBIIECTBsIBA HAOIOIEHNE U KOHTPOJ BHPXY (PAaKTUYECKUTE U MPOTHOZHUTE ApUIHU
MOTOIM IO TIEPUOIN HAIIPEa M MOIbP)KaHe Ha PAaBHOBECHE MEXKY MaTYPUTETHUTE TPAHUIIA HA aKTUBHUTE U
MaCUBUTE Ha APYKECTBOTO. TEKyIlo MaTypUTEThT U CBOEBPEMEHHOTO OCHIIECTBABAHE HA IUIAIIAHUSATA CE
ciequ OT (PMHAHCOBO-CUETOBOJHHUS OT/EN, KAaTO ce MOAIbpXKa ©KEAHCBHA HHQOpPMAIUS 32 HATUYHHUTE
MapU4YHU CPEJICTBA U MPEACTOALIUTE IIIAIaHusI.

Puck na auxeonocnume napudHu nomouyu
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I[py)KeCTBOTO HjIMa  3HAYUTCIIHA KOHICHTpAalHWdA Ha JIMXBOHOCHU AKTHUBH, C H3KJIKOUCHHUC Ha

CBOOOJIHUTE MapU4HU CPEJICTBA 10 PA3IUIANIATEIHM CMETKH B OAaHKH, 3aTOBA MPHXOJUTE U BXOJSIINATE
ONEPATUBHU TAPUYHH TIOTOLM Ca B TOJNSIMAa CTEIEH 3aBHCHMH OT MPOMEHHTE B Ta3apHUTE JIMXBCHH
paBHHIIIA.
ChIeBpeMEHHO U3XOAAIINTE mapuyay noroiy 3a 2018 r. Ha qpy»KecTBOTO Ca M3JI0KEHH Ha JIMXBEH PHUCK
OT IOJI3BaHE HA KPATKOCPOYHH OAHKOBH 3a€MH B JICBa, JIOTOBOPEHH C IIPOMEHJIMB JIMXBEH IPOLICHT.
3aeMHHTE CPEJICTBA, MOI3BaHU OT JApyxkecTBoTo 3a 2018 1., ca GaHkoBU 3aeMu. Te OTKpHUBAT EKCIIO3HIIHS 32
PHCK 32 JIPY’KECTBOTO.
3a ocTaHanuTe (UHAHCOBU ITACUBHU JIPYKECTBOTO HE € U3JIOKEHO HA JIMXBEH PHCK, 3aI0TO T€ ca 00MYaiiHO
THPrOBCKU U O€3JIMXBEHHU.
CpezncrBata o pasIUlalaTeIHd CMETKH C€ OJHMXBSBAT C JIMXBEHU IPOICHTH, CHIVIACHO TapuduTe Ha
CHOTBETHUTE OAHKH, KOUTO CE 3alla3BaT OTHOCUTEIHO TIOCTOSIHHY 3@ MO-IIbJIBI’ TIEPUOJ] OT BpEME.
VYnpasnenue na kanumanosus puck

B ynpasienuero Ha Kamuralia JPYXKECTBOTO 1€ Ja Ch3[aBa M MOAMbPKA BB3MOKHOCTH TO Jia
NPOIBIDKY J1a QYHKIIMOHUpA KAaTo JACHCTBAIIO MPEANPHUITHE U JIa OCUTYPsIBA ChOTBETHATA BB3BPBIIAEMOCT
Ha WMHBECTHPAHWTE CPEJICTBA HA AKI[MOHEPUTE, CTONAHCKH MMOJ3W HA JPYIHTE 3aUHTEPECOBAHM JIMIIA W
YYaCTHHUIIM B HEroBHs OW3HEC, KaKTO W Ja TOJ/Ibp)Ka ONTHMAalHa KallMTaloOBa CTPYKTYpa, 3a Ja ce
peayupar pa3xouTe 3a KaruTaa.
JIpy’»KeCTBOTO TEKYIIO HaOJII0JaBa OCUTYPEHOCTTA U CTPYKTypaTa Ha KaluTaia Ha 6a3a ChOTHOIICHUETO Ha
3aJUTBHKHSIIOCT. TOBa ChOTHOIICHUE CE€ U3YKCIISIBA MEXKTy HETHHSI IBJITOB KalMTajl KbM o0IllaTa cyma Ha
KanuTana. HeTHUST ABJIrOB KalmuTall ce OMpeIess KaTo pa3jifuKa MEX]ly BCHUKH MPUBIICYCHU 3aCMHU
cpencTBa (KpaTKOCPOUHH U IBJITOCPOYHH) TaKa, KAKTO ca MOCOYCHHU B OajlaHca M MApUYHUTE CPEIICTBA U
napuyHu ekBuBasieHTH. O0Iata cyMa Ha KamuTaljia € paBHa Ha COOCTBEHHSI KallUTal U HETHHS JBbJITOB

KarimTall.

31. CAEJIKA CbC CBbP3AHU JIMLIA

IIpe3 mepuona ca mnpedakTypupaHH pa3XoJd C HE3HAuUTeNHa CTOHHOCT OT ,,CBHHEKOMILIEKC
Huxonoso” A/l keM ITumapo bearapus AL .

ITo u3BBpIICHNTE Tpe3 MepHOa CIENKH HsAIMa HEOOWYalHU YCIOBHMS M OTKJIOHEHHUS OT Ma3apHUTE
LIEHHU.

32.CbBUTUSA CIEJ JATATA HA BAJIAHCA
Hsma Bp3HUKHanM cbOMTHS ciiel JaTaTta Ha OajlaHca, KOMTO Ja M3MCKBAT IPOMSIHA Ha OTYeTa WIN

peknacudukanys Ha 6aJaHCOBH TEpa.
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