Koncosmmanpan MexauHeH
JOKJIAJ 32 1eHHOCTTA Ha
» EHepronu” A/l

3a BTOpo TpuMeceune Ha 2013r., cbriacHo
11.10(, am.4, 1.2 ot 3IIIIK

1. Uudgopmanus 3a BaxKHM CHOMTHS, HACTHIWIN
npe3 TPUMeCEYHeTo M ¢ HATPYNBaHe 0T HAYAJI0TO
Ha (uHaHCcOBAaTa TOAMHA [0 Kpas Ha
ChOTBETHOTO TPUMeceUHe.

Ha 2013-01-29Enepronu my0iauKyBa TpUMeECEYCH
OTYeT.
Ha 2013-02-26Enepronu my0iguKyBa TpUMeECEYCH
KOHCOJUAUPAH OTYET.
Ha 2013-03-11Enepronn mybnukyBa BwbTpemna
uHpopManus mo wi. 4 ot 3aKoHa Cpelly na3apHUTe
3nmoynoTpedbn ¢ (UHAHCOBM  WHCTPYMEHTH.
Kopueupan xonconudupan omuem Ha auenuticku —
omcmpaneHa mexHu4eckda epeuKd.
Ha 2013-04-01 Enepronun mnyOiuKyBa TOJIUIICH
OTYer.
Ha 2013-04-19 Enepronun mnyOiuKyBa TOJIUIIECH
KOHCOJIUAUPAH OTYET.
Ha 2013-04-19 Enepronu mny0nukyBa BwbTperina
uHpopmanus 1Mo 4. 4 ot 3aKoHa CpEIy Ma3apHUTE
3M0ynoTpedn ¢ (UHAHCOBM  HMHCTPYMEHTH:
HUnmepsro 6 cnucanue ,, Enepeus” .
Ha 2013-04-30Enepronu my0iauKyBa TpUMECEUYEH
OTYer.
Ha 2013-05-27 Enepronn nyOqukyBa MOKaHa W
Marepuaiin 3a cBukBane Ha OCA.
Ha 2013-05-29Enepronn my0OiauKyBa TpUMeECEUYEH
KOHCOJIUAUPAH OTYET.
Ha 2013-06-28 Enepronu nybnukyBa BwbTperina
nHpopmanus 1Mo 4. 4 ot 3aKoHa CPEIy Ma3apHUTE
3M0ynoTpedn ¢ (UHAHCOBM  HMHCTPYMEHTH:
Nudopmarnus otHocHo HempoBeneHo OCA Ha
28.06.2013.
Ha 2013-07-1%Hnepronn nyonukysa IIpoTtokon oT
OCA mposeneno Ha 19.07.2013..
Ha 2013-07-24Enepronn nybonukyBa Ilokana u
MaTepuanu 3a cBukBaHe Ha OCA.
Ha 2013-07-24Enepronu my0JguKyBa TpUMeECEYCH
OTYeT.
Ha 2013-07-26 Enepronn mybnukyBa BwbTpemrna
uHpopmanus no wi.4 ot 3akoHa cpety GUHAHCOBU
3noynorpedu ¢ @UHAHCOBU UHCTPYMEHTH:
B usnvanenue usuckeanusma na ui.148& u uin.100n
om 3K, Bu unghopmupame, ve na 26.07.2013. 6
» Enepeonu” AJl nocmvnu ygedomienu 3a paskpuane
Ha 0571060 yuacmue 6 NyOIUUHO OPYACECMBO NO Y.

Consolidated Interim Activity
Report
of ,Energoni” AD

For the second trimester 8013 according to Art,

1000, paragraph 4, p. 2 of the Public Offering
Securities Act

1. Information about important events which
took place during the trimester, cumulatively
from the beginning of the financial year till the
end of the respective trimester.

On 2013-01-29 "Energoni" AD published quarte
report.
On 2013-02-26 "Energoni" AD publish

consolidated quarterly report.

On 2013-03-11 "Energoni” AD published Inter
information under Art. 4 of the Act again
financial abuse of financial instruments:
Corrected consolidated report in English
removed technical mistake.

On 2013-04-01 “Energoni” AD published
annual report.

On 2013-04-19 “Energoni”
consolidated annual report.

On 2013-04-19 "Energoni" AD published Inter
information under Art. 4 of the Act again
financial abuse of financial instruments:
Interview in “Energy” magazine.

On 2013-04-30 "Energoni” AD published quarte
report.

On 2013-05-27 *“Energoni” AD published
invitation and materials for calling GMS.
On 2013-05-29 Energoni published
consolidated report.

On 2013-06-28 Energoni published Inter
information of art. 4 of the Law on Measu
against Market Abuse with Financial Instrume
Information that the General Shareholds
Meeting did not take place on 28.06.2013.
On 2013-07-19 Energoni published Minutes of meg
of General Sharesholders’ Meeting datet] 28ly 2013
On 2013-07-24 Energoni published Invitation &
materials for a General Shareholders’ Meeting.
On 2013-07-24 Energoni published quarte
report.
On 2013-07-26 Energoni published Inter
information under Art. 4 of the Act agair
financial abuse of financial instruments:
Meeting of the requirements of art. 148b and ]
of POSA, we inform you that on"28uly 2013 a
“Energoni” AD a notice was received for
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145 3MITIJK om ,Max Kan" EAJ, ¢ xoemo Hu
yeedomasa, ve 0sn10somo yuacmue Ha ,Max Kan®

EAJ] 6 kanumana na opysicecmeomo e docmuenaio O
%.

[Ipe3 oruetnus mnepuon ,Enepronn” AJl e
paskpuBaiio MHpOpMAIMs, KOSATO MOXe Aa Obae
MPOYETCHA Ha CIICAHMS H-HET aJipec:

http://WWW.investor.bq/bulIetin/index/l/2363/0/0/ ){'nttp://WWW.investor.bq/buIIetin/index/1/2363/O/0

1.html
CIIMCBK

Ha JBIICPHUTE Npeanpuatus Ha , Enepronun” AJl,
y9acTBAIA B KOHCOTUIAUPAHUS OTUET

“Enextpon —bwarapus” AJ]

“Onmnayep —bobarapusa” AJl

- ,bonkan Comap" AJ/l, ,PHK Enextpux” A/l u ,Exo
Comap Enmepmxu’ AJl - gpmiepHH JpyKecTBa Ha
»EnexTpoH-bearapus” AJl

- ,bonkan Erepmxu" Al u ,,Codus Yunn [lapx” ALl —
IbIIEpHH ApykecTBa Ha ,,Onnayep-bearapus” A/l

1.1.IMA npe3 BTopo TpuMeceyue Ha 2013r.

Kem 30.06.2013r. EHEPTOHU AJl w peiiepuute
(hupMu UMaT CIIEAHUTE UMOTH, MAITUHH, ChOPBKCHHS U
o0opyBaHe:

OTtue banan
THa | AMo coBa (xm.
CTOIl | PTHU3 | CTOIH 1B.)
I'pyna HOCT | anus ocT
3ems 70 - 70
Crpaau 42 17 25
Cropbke u 9 4 5
i
Kowmmrotpu u 29 13 16
nepudepus
TpancoptH 22 17 5
U CpPE/ICTBA
CromnaHcKHu 130 36 94
HHBEHTAp
JA B mpouec | 3547 - 3547
Ha
M3rpaKIaHe
Oo1110: 3849 87 3762
1.2.Mlpuxoau

I'pymata oTuuTa TEKym0 NPHUXOAWTE OT OOWYaliHaTa

HeﬁHOCT IO BUAOBEC JICHHOCTH.

company pursuant art. 145 of POSA by “MakKap”
AD, by which we are notified, that the share
participation of “MakKap” EAD in the capital g
the company has reached 0%.

—h

During the accounting period “Energoni” AD h
revealed information, which can be read at
following web address:

as

0

/1.html
LIST
subsidiaries of "Energoni” AD participating in the
consolidated report

"Electron Bulgaria" AD

"Alpower Bulgaria" AD

- "Bolkan Solar" AD, "RNK Electric* AD and "Ek
Solar Energy 'AD - subsidiary companies of "Eleatro
Bulgaria" AD
- "Bolkan Energy" AD and "Sofia Wind Park" AD, -
subsidiary companies of "Alpower Bulgaria" AD

O

1.1 Fixed assets during the second trimester pf
2013.

As of 30.06.2013 ENERGONI AD and its subsidiary

IIpn3HaBaHeTo Ha TPUXOJUTE C€ W3BHPIIBA IIPHU

companies have the following properties, plants]|an
equipment:

Carr Net

Y9 1 Amortiz book

value ) value

ation
Group

Land 70 - 70
Buildings 42 17 25
Equipment 9 4 5
Computers and 29 13 16
peripheral
appliances
Vehicles 22 17 5
Fixtures and 130 36 94
fittings
Tangible  fixed| 3547 - 3547
assets in progress
Total: 3849 87 3762
1.2 Revenues
The group currently reports the incomes from |the
regular business activities by activity's type.
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Clla3BaH€ Ha IIpue€TaTta CYCTOBOJHA IIOJIMTHUKA 3a
CIICAHUTEC BUOOBEC IIPUXOAU:

[Ipuxoam oT mpomax0a Ha CTOKH , U APYT'H aKTUBH —

MpU TPEXBBPIIAHE COOCTBEHOCTTA W TpeJaBaHe Ha
CHOTBETHUTE aKTHBHU Ha KYITyBayHUTe.

I[Ipu wu3BBpHIBaHE HA KPATKOCPOYHU YCIYTH Ce
MpU3HaBa B OTYETa 32 TPUXOAM H  Pa3XOIU
MPOMOPIIMOHATHO Ha CTENeHTa Ha W3BBHPIIBAHE Ha
yciyrata KbM Jatata Ha Oamanca. CremeHTa Ha
W3BBPINBAHE CE OIPEeis Bb3 OCHOBA HA MPOyYBaHE 3a
W3BBpIIEHATa paborTa. Koraro CHIIECTBYBAT
3HAYUTEIHU HESICHOTH OTHOCHO IIOJIy4aBaHETO Ha
MIPHUXO0/JIa, HE CE MPU3HABA MPUXO/I.

IIpuxomute ce  oTYMTAT HA  TPUHIUNA  HA
CBHIIOCTABUMOCT B MOMEHTA Ha TAXHOTO BH3HUKBAHE JI0
pasMepa Ha BEpPOSTHUTE HWKOHOMUYECKH H3TOIU 32
JIPY’KECTBOTO M aKO Morar jaa ObJaT HaJCKIHO
n3Mepern. OIEHSBAT ce MO CIIpaBeajNBaTa CTOMHOCT
Ha TOJYYCHOTO WM TIOJICXKAIIO Ha TIOJTyJYaBaHe.

Kbm 30.06.2013 1. rpynmata uma peaqu3HUpaHd APYrH
npuxou oT AeiiHocTTa — 38 319XWMi. NB., KOUTO ca OT
npeorieHkaTa Ha Ilarent 3a m3oOpereHme ,Mertox 3a
W3rpakIaHe Ha BATHPHA eJekTpomeHtpana’. He ca
peanusupaHy (QUHAHCOBH TPUXOAU TPE3 OTUCTHUS
TICPUOI.

2. Undopmanusi 3a CKJIKYEHHTE CIEJIKH ChC
cebp3anu guna (vz. 100, arn. 4,m.2 om 3K u
yn. 33,an. 3om Hapeoba Ne 2).

Kbm 30.06.2013r. rpynara uma ciegHuTe
B3CMaHUA U 3abJIDKCHUA CbC CBBP3aHU Juua.

(xwt. 71B.)
Tex | Herek | O0mo
yllM | ymm | B3ema
B3eM | B3eMa HUSA
aHu HUA
CBbp3aHo JuILe a1
MakKamn EAJ] - 2 2
O01mo: -
XH(I. JIB.)
Texym | Her (017911 (1)
" eKy | 3aIbJIK
C 3a0bJIK | IOH eHus
Bbp3aHo eHHs 3a1b
JIHIe
JKe

Revenue recognition is performed by adherence &

D th

adopted accounting policy for the following revenue

types:
Incomes from goods and other assets sales - pydg
transfer and buyer’s assets transferring.

When providing short-term services in the Incg
Statement shall be recognized the part
corresponds to the level of provided services @
date of Balance sheet statement. Level of prov
is determined on the executed work research &
In case of significant uncertainties regard
revenues reception, revenues shall not
recognized.

Revenues are reported on continuous posting ple
on the basis of their possible economic profitab#ind
if they could be accurately measured. They
evaluated at fair value of received or to be resiv

As of 30.06.2013 the group has realized revenoss
rendering of services amounted to BGN 38
thousand, that are from the revaluation of the htioa
Patent “Construction of wind power-plant Metho
Non-financial incomes have been realized during
accounting period.

2. Information on transactions concluded
between related persongArt. 1000, paragrapl
4, p.2 of POSA and art.33, paragraph 3
Ordinance e 2 ):
2.
As of 30.06.2013 the group has the followin
receivables and payables with related partie

(Thousand BGI\

Cur | Non- | Total
rent | curre | receiv
recei nt ables
vabl | receiv
Related parties | €S | ables
MakKap EAD i 2
Total: - 2 >
THousand BGN
Current | Non | Total
payable - payable
S curr S
Relt;ted ont
parties baya
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HUS
MakKam EA 102154 126| 102280
Muxaunn
I'eopronamana
KOC 10158 598 10756
Woanuuc
Jlarpenzakuc 1017 - 1017
Yepan
Tpenaunr
OnopTioHUTH
boup 430 - 430
Emanyen
JlxaHoc - 59 59
IFIT Advisory
AG 25 - 25
O61mo: 113784| 783| 114567

3. OnucaHue HA OCHOBHHTE PHCKOBE H

HECUTYPHOCTH, TMpeJd KOHUTO € W3NPaBEHO

JApyxecTBOTO mpe3 ciaeaBamms  (PUHAHCOB

NMepuos.

ITABAPEH PucCK. IlazapHuAtr puck € CBbp3aH C
MIPOMEHU B Ma3apHUTE YCJIOBUS 3a JAPYKECTBOTO U
Ce acouuupa C PUCKOBUTE (HaKTOpH, HAa KOUTO €
M3JI0KEHA KOMIIAHUSTA, IMOCPEACTBOM IPOEKTUTE,
KOWTO TS Bb3HAMEPSBA /14 OCHIIECTBH.

Heitnoctra Ha ,, Enepronn” A/l e cBbp3aHa OCHOBHO
Cc eHepruiHus mna3zap B bbiarapus, mocpeactBom
HaMEpEHUATAa 3a MHBECTUIMU Ha JAPYKECTBOTO B
MIPOCKTU B EHEPrUMHUS CEKTOp - MO-CIELUAIHO
BeTporenepaTopuu mnapkoBe. IIpe3 mocnennure
HSKOJIKO TOJJMHU B CTpaHaTa CTApTUpaT 3HAUYUTEIEH
Opoii MPOEKTH B Ta3M MOCOKA, KATO OCHOBEH (hakTop
3a TOBA € MOJUTHKATA 10 CTUMYJIMPAHE HAa pa3BUTHE
Ha Ta3u JIEWHOCT, KakTo B bbirapus, Taka u B Leius
EBponeiicku  cbro3. I[lazapHust puck 3a Tazu
JNEUHOCT Ce CBEXJa 0 MPOMEHU B peryjaTopHara
pamka, 10 Kacae 3aIbJDKEHUSATA
E€HEepropasnpeaeIuTeIHUTE JIpy>KecTBa na
M3KyIyBaT MpOU3BEACHaTa OT BETPOrE€HEpaTopu
€JIEKTPOCHEPT s npu ¢bukcupana LIEHA.
KonkypeHnuusara Ha TO3u mazap He OM Moria na
Obae nepuHMpaHa KaTo KIIIOYOB PUCKOB (pakTop 3a
Ta3u JEWHOCT, MOpaJAM Taka pPErJaMEeHTHPAHOTO
3aIbJKUTEIHO U3KYITYBaHE HAa TO3U BUJ CHEPTUSL.
I'mobannara ¢uHaHcoBa kpu3a OM HMaja CBOETO
HETaTUBHO BB3JCHUCTBUE BBPXY TO3M BUJ JECHHOCT,

bles

MakKap EAD| 102154| 126| 102280

Mihail

Georgopapada

kos 10158 598 10756

Yoanis

Dagredzakis 1017 - 1017

World

Trading

Opportunity

Fund 430 - 430

Emmanuel

Tzanos - 59 59

IFIT Advisory

AG 25 - 25

Total: 113784 783| 114567
3. Description of the principal risks and

uncertainties, which the Company is going t
face during the next financial period.

MARKET Risk. The market risk is related
changes in the market conditions to the comy
and is associated with risk factors, to which
company is exposed as to the projects it inteng
implement.

The activity of ,Energoni” AD is mainly related
the energy market in Bulgaria as to the intent
of the company to invest in energy sector proje
in particular wind parks.

In the last few years in a Bulgaria there has lze
significant number of projects in that sector, laes
main factor thereof is the policy for stimulatirfgg|
activity, both in Bulgaria and in the Europe
Union.

The market risk to this activity is confined
changes in the regulatory framework regarding
obligations of energy distribution companies to
the electricity produced by wind generators @
fixed price.

Competition in this market sphere could not
defined as a key risk factor, because of
regulated mandatory purchase of this type
energy.

The global financial crisis would have its nega
impact on this type of activity, as it is reduced
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Karo TO C€ CBeXJa J0 Bb3MOXKHOCTUTEC 3a
ONITUMH3UpPAHE Ha WHBECTUIIUOHHUTE "
EKCIUIOATAIMOHHUTE Pa3XoAu IO TOJAPBKKATa Ha
BETPOTEHEPATOPHHUTE TTAPKOBE.

PEI'YJATOPEH Puck. N3noxenocrra Ha
JIPY’)KECTBOTO Ha TO3M  PHUCK C€ ompenens OoT
pEeryjlaTOpHUTE pexKuUMH, periiaMmeHTUpanu

JEWHOCTTa Ha JAPYXKECTBOTO M ONACHOCTTa OT
NPOMEHM B TSAX B IOCOKAa Ha 3aTAraHe Ha Te3U
peKUMHU M BBBEXKIAHE HA  JIOMBJIHUTEIIHU
W3UCKBAHMA 32 JCHHOCTTA UM.

PerynatopHusit  puck 1O  OTHOUIEHHE  Ha
BETPOTCHEPATOPHUTE TMAapKOBE € CBbp3aH C
OTIACHOCTTA J1a OTIaJHAT peaulia npedepeHnnarTiu
yCIOBUSL 32  mpojaxkOaTa  HAa  EHEpPrusTa,
MPOU3BEJICHA OT BETPOrE€HEPATOPU - KAKTO IO
OTHOIIICHUE Ha KOJIMYSCTBATa, KOUTO 3abJDKUTCIIHO
C€ M3KYIyBaT, TaKa W IO OTHOIICHUE HA M3KyITHATa
[I€HA HAa Ta3HU EHEeprusl.

®uPMEH PUCK. To3u pucKk € CBBP3aH C €CTECTBOTO
Ha JeiHocT Ha ,Enepronn” AJl u mo-crnenuaiHo ¢
MPOEKTUTE, B KOUTO JIPYKECTBOTO Bb3HAMEpPsSBA Ja
WHBECTHpA, KAaTO 3a BCAKAa OT HMHBECTULUUTE €
BAKHO  BB3BPBIIAEMOCTTa OT HMHBECTHPAHUTE
CpelIcTBA M pecypcu Aa Oblie B CHOTBETCTBHE C
noetust puck. [IposiBlIeHMETO Ha pUCKa ce acoluupa
C TOJIy4aBaHETO Ha MO-HUCKA BB3BPHIIAEMOCT OT
OYaKBaHaTa WM PECIEKTUBHO HEMOJy4YyaBaHE Ha
BB3BPHIIAEMOCT OT HUHBECTUIUATA. DUpPMEHUST
PHCK CE€ CBBP3Ba OCHOBHO C IWBepcuuUKanmsITa Ha
noptdeiia OT NpoekTu, B Kouto ,Enepronn” AJl
Bb3HAMEpsSIBA Jla HWHBECTUpA. YNIPABICHHUETO Ha
dbupMeHHsT PpUCK Ce€ CBBp3Ba C aKTHBHOTO
yOpaBJICHHWE HAa HWHBECTUIIMUTE, HaeMaHe Ha
BHUCOKOKBaTU(UIIUPAHN CIICIIUATUCTH TIPU B3EMaHe
Ha YIPaBJICHCKU PELICHUS HA CTPATErHYeCKO HUBO U
3aCHJICH KOHTPOJ BBpXY IMpuUJIaraHe Ha HPHUETUTE
MIJIAHOBE M CTPATErvu 3a pa3BUTHE HA EMUTEHTA.
JIMKBUJAEH PUCK. [IposiBneHMETO Ha JMKBUIHUSAT
pHCK TI0 OTHOIIIGHHWE Ha AeiHoCTTa Ha , EHepronu”
AJl ce cBBp3Ba C BB3MOXKHOCTTA 3a JHIICA Ha
HaBPEMCHHHM U / WK I0CTaThUYHU HAJTHYHHU CPEICTBA
3a mocpeniaHe Ha BCUYKU TEKYILIU 3aJIbJDKCHHUS Ha
JIPYKECTBOTO. TO3M PUCK MOXKE J]a HACTBIHU, KAKTO
Opv 3HAYUTETHO 3a0aBsHE Ha IUIANAHUSATA OT
CTpaHa Ha JUIBKHUIMTE HA JAPYKECTBOTO, Taka U
NpyU HENpaBUJIHO YIpaBiICHUE HA MAPUYHUTE
IMOTOIIM OT OCHOBHATA, WHBECTHIIMOHHATA |
¢unancoBara geiiHoctH Ha ,Enepromm” AJl.
HenpaBunHoTo yripaBiieHWE Ha MApUYHUTE MOTOLH
U €BEHTYaJIHO HACTHIIBAaHETO Ha JIMKBHJHA KpHU3a,
MoraT Ja JOBeJaT J0 pPEaIU3UpPaHETO Ha
HEMpPEABUICHN 3aryOu M TPOMYCHATH TIIOJ3U OT
CTpaHa Ha JIpyKeCTBOTO. [[poTuBOAEHiCTBIE HA

related to maintenance costs for wind parks.

REGULATORY RIsK. The company's exposure to this

risk is determined by the regulatory regim

€s,

establishing the company’s activity and the risk of
changes in them as to tightening these regimes and

introducing additional requirements to this activ

The regulatory risk as for wind parks is linked
the risk of repeal of the preferential conditions

to
f

selling wind energy — as to the quantities, which
must be purchased, and to the purchase price of

that energy.

CoMPANY Risk. This risk is related to the nature
-Energoni” AD’s activity and in particular of th

projects, in which the company intends to invest.

of
e

It is important that for each investment the resiirn

on the invested capital and resources shoul

d be

proportional to the risk taken. The manifestatién o

risk associated with receiving a lower return t
expected, or respectively, receiving no return
investment.

The Company risk is mainly associated with
diversification of the portfolio of the projects
which ,Energoni” AD intends to invest. Tk
management of the company's risk is assoc
with  an active investments managem
employing highly qualified specialists for reach
management decisions at a strategic level, as
as an enhanced control on applying the stipul
development plans and of the issuer.

LiQuipiTy Risk. The manifestation of liquidity ris
in respect to ,Energoni” AD's activities
associated with a possible lack of timely and
sufficient funds available for meeting all curr
obligations of the Company. This risk may oc
both in significant delays in payments from
debtors of the company, and with
mismanagement of the cash flow, coming from
basic, investment, and financial activities
~Energoni” AD.

An improper cash flow management and a pos
liquidity crisis may lead to realization
unexpected loss and lost profits to the Comp
Counteracting the manifestation of liquidity r
may be maintaining minimum cash at any time
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an optimal cash flow management.
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5flpO}lBﬂeHl/iC'l‘O He THKBHIAHHA PpUCK MOXE Ja G'bllei
: HOAABPIKAHCTO HA MHUHUMAJHA [IapuyHa HaJu4HOCT
BbLB BCEKH eI H MOMEHT H OITHUMAJIHOTO
YOPABJICHHUE Ha NApUYHHTE MTOTOUM OT AeiHocTTA.




