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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

1. Kopnopatusna uadopmanus

®oH/ 3a HenBWKUMHU UMOTH Boirapust AIICULL (,®ouaa” wiu , JIpykecTBoT0”) € peructpupano Ha 11 nekemBpu
2004ronuHa, 1Mo pena W MPH yCIOBHUATA Ha 3aKOHA 3a JPY)KECTBATa ChC ClelMaiHa nHBecTHIMOHHa 1en (3JJCULL).
®oHpT Ma cpok Ha meiictBue mo 11 mexemBpu 2029r., KOWTO CpOK MOXKe Ha ObIe YABDKEH IO pelIeHHe Ha
O06moTo chOpaHie Ha aKLIMOHEPHUTE.

®onn 3a HeawxUMU UMOTU bearapus AJICHL] e akunoHepHO OpYXKECTBO ChC CHELMATHA WHBECTULIMOHHA LIEN ChC
cemammme PemyOnmka Benrapusa. AxpecsT Ha ynpaBienue Ha Ponma e yin. ,Hwukomait Xaitros® 3A, er. 1, rp.
Codus.

OCHOBHUST NpeaMeT Ha neitHocT Ha DoHma e WHBECTUPAHE HA MAPUYHUTE CPEACTBA, HaGpaHI/I Ype3 n3gaBaHE Ha
LE€HHU KHWXKa B HEABW)KMMU UMOTH, NOCPEACTBOM IMOKYIIKAa Ha MpaBO Ha COOCTBEHOCT U JApYyry BEUIHU MpaBa BbPXY
HEABWXXHMMU UMOTH, U3BBPIIBAHE Ha CTPOCKU U HOZ[OGpCHI/I}I B TAX, C LEJ MNPEAOCTaBAHETO WM 3a YIpPaBJIECHUE,
OTAaBaHE MOJ HAa€M, JIM3UHT, ape€Haa n/vann npoz[amGa.

PeFI/ICTpI/IpaHI/H{T N3gaaCH KalluTaJl Ha q)OH/:[a € CBbCTAaBEH HU3LJIIO OT 0OHMKHOBEHU AKLWH. Te ca TbPryeMHu Ha
Bwarapcka ¢ormosa 6opca.

WNuBectnmonnata nen Ha @oHma € HapacTBaHe Ha KamuTana 4Ype3 IUBEpCUUIMPAaHW WHBECTUIMHA B OW3HEC
crpaau, XWJIWIIHA U JPYTU MbPBOKJIACHU UMOTH, MarasnHu U 3€MEICJICKM 3€EMU Ha TCPUTOPUATA HA anrapm[.

@DoHIBT MMa JABaMa CIY)XUTeNu- J{MpeKTop 3a BPb3KM ¢ HMHBecTHTOpUTe M oduc opraHuzatop. CbBeTbT Ha
aupextopute Ha PoHOa ce cbCTOM OT 3 ujeHa. JleWHOCTUTE Mo eKcIuloaTalus M MOANPBKKA HAa MPUAOOMTHTE
HEJBWKUMH UMOTH ca Bb3JIOXKEHH Ha 00CIy’KBalLlO OPYKECTBO, ChINIACHO 3aKOHa 3a JpY)KecTBaTa ChC CHeLHaNHa
WHBECTULIMOHHA LieJI, KOETO € CBbP3aHO JIMLE.

2.1.Bba3a 3a u3rorssine

duHaHCOBUAT OoTYeT Ha PoHIa € M3roTBeH Ha 0asza Ha HUCTOpUYECKa LE€Ha, C M3K/IHOYEHHME HAa WHBECTULIMOHHU
HUMOTH, BKJIOYHUTEJIHO WHBECTULUOHHU MMOTU AbpPXKaHU 3a npoz[a>K6a n N€PpUBATUBHU q)I/IHaHCOBI/I WHCTPYMEHTH,
KOWUTO C€ OTUUTAT IO CIIpaBEAjIMBa CTOMHOCT.

OUHAHCOBUAT OTYET € MpPEACTaBeH B OBJITApCKH JieBa M BCUUYKHM TOKa3aTeNd ca 3aKPBIVICHW IO Haii-OJIU3KHTe
XWIA1a ObIrapcku JieBa (XU JIB.), OCBEH aKO € YIOMEHATO APYTo.

HN3saBienue 3a cLOTBETCTBHE

®uHaHcOBUAT oTyeT Ha DPoHA 3a HeaBwkuMu uMoTH bbarapus AJICHUL] e u3rotBeH B CBHOTBETCTBHE C
MexayHapoIHUTE CTaHOAPTH 3a (UHAHCOBO OTYMTAHE, TaKa KAKTO ca MpHUETH 3a npuiaraHe B EBponeiickus cbro3.

2.2.00001meHne HA CHLIIECTBEHHUTE CYETOBOAHH MOJUTHKH
a) [lpeBpbInane B UyKAeCTPAHHA BAJyTa

DUHAHCOBHAT OTYET € MPEACTABEH B OBJITAPCKH JIEBa, KOSATO € (PYHKIMOHAIIHATA BAlyTa U BalyTaTa Ha MpecTaBsHe
Ha @oHna. ChenkuTe B 4yKASCTpaHHA BalyTa MbPBOHAYATHO Ce OTpa3sBaT BbB (PYyHKLMOHAIHATA BalyTa IO
00MeHHHS Kypc Ha [aTaTa Ha clenkara. MOHeTapHUTe aKTUBU W MACHBH, IEHOMHHHUPAHH B YyXKIECTPaHHU BayTH
Ce MPen3yYuC/IABaT BbB (PYyHKIMOHAHATA BalTyTa, B Kpas HAa BCEKU MeCell, M0 3aK/IFOYHMTENHNI OOMEHEH Kypc Ha
Boirapcka HapogHa GaHka 3a mocnelHHs pabOTeH [EH OT CbOTBETHHSI Mecell. BCHYKM KypcOBH pasiivKu ce
NpHU3HABAT B OTYETA 3a JA0XoAuTe. HeMOHeTapHHUTE aKTUBH U MACUBHU, KOUTO CE OLIEHSABAT I10 HCTOPUYECKA LIeHa Ha
npunoOuBaHe B UyKAECTPaHHA BAyTa, Ce MPEBPBIIAT BbB (PyHKIMOHAIHATA BAIyTa MO0 0OMEHHUS KypC KbM Iarara
Ha IbPBOHAYAJIHATa ceNKa (MpUIoOuBaHe).



®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)

0) lpu3HaBaHe HA MPUXOAU

ITpuxoauTe ce MpU3HABAT IO CTENEHTA, B KOATO € BEPOSTHO MKOHOMIYECKH TOJ3H Ja ObaaT noiydeHu ot PoHIa u
cyMaTa Ha TIpHXOofa MOXe Ha ObJe HameKIHO oLeHeHa. [IpuxonuTe ce OLEHSBAT MO CIpaBeMINBATa CTOMHOCT Ha
MOJTYYeHOTO Bb3HArPaXKICHHE, KaTO Ce M3KII0YAT OTCTBIIKY, pabaTh U APYTH NaHbIM BbPXY MPOJaXOUTE MITH MHTA.
@DOHABT OLICHABA TOTOBOPSHOCTHTE CH 3a MPONAXKOHM CHITTACHO OMPEIENICHH KPUTEPUH C LEN Aa OTpeaeid Al
JefcTBa KaTo MPUHLMIAT WK KaTo areHT. DOHIBT € HOCTHTHAN 10 3aKFoYeHHe, Ye AeiicTBa KaTo MPUHIMMIAT BbB
BCUYKH JIOTOBOPEHOCTH C M3KJIIOUEHHE Ha Te3U CBBP3aHU C TPEIOCTaBIHETO Ha ENESKTPUYECTBO, BOIOCHAOASBAaHE 1
OTOIUICHWE Ha HaeMmarennte. busHec cTparerusra Ha QoHIA He BKIFOYBA TNPEIOCTABIHETO HA TAKbB THIl YCIYTH U
CJIeIOBATENIHO, CHITHOCTTA Ha T€3W JOTOBOPEHOCTH €, ue MOHABT NelicTBa KaTo areHT Ha OCHOBHUS NOCTABYMK Ha
yeiyrute. ETo 3am1o, pa3xoanTe CBbp3aHH ¢ NPEIOCTABSIHETO HA eNEeKTPUYECTBO, BOAOCHAOIIBaHEe W OTOILICHUE ca
NpeICTaBeHH HETHO OT Npe(akTypHpaHUTe CYMH, KOHTO ce chOmpar oT Haemarenute. Ilpeanm ma Obae mpu3HAT
NPHUXO/I, CIICITHATE CIELM(PUIHA KPUTEPUH 3a TIPU3HABaHEe TPsAOBa ChIO 1a ObAAT YAOBICTBOPESHH:

IHpuxoou om npodacicba Ha umomu

[Mpuxonure ot mponax6a Ha UMOTH Ce TIPU3HABAT B OTYETA 3a JOXOAWTE, KOTaTO ChIIECTBEHUTE PUCKOBE W M3TOIN
OT COOCTBEHOCTTa BbPXY aKTHBUTE ObJe MpeXBbpJeHa Ha KylyBaya, KOETO 0OMYaiiHO cTaBa MpH 3aBbpLIBaHE Ha
UMOTH, pa3paboTBaHM 3a MpoAax0a WM MPU MPEeXBbpJsSHE NPaBOTO Ha COOCTBEHOCT BbPXY MHBECTHLIMOHHUTE
UMOTH B TOBa YWCIO M HMHBECTULMOHHM WMOTH IbpKaHM 3a Mpoaax6a, T.e. KOUTO He ca OWIM OOEKT Ha
pa3paboTBaHe 3a mpoaaxoa.

Ilpuxoou om nuxeu

[TpuxoauTe OT JMXBH Ce MPH3HABAT MPH HAYMCIABAHETO HA JIMXBUTE (KaTo Ce M3IOJI3Ba METOfa Ha e(EeKTHBHUS
JIMXBEH MPOLEHT, T.€. JUXBEHUAT MPOLEHT, KOWTO TOYHO TUCKOHTHpPA OYaKBaHWTE OBbACIIM MAapWYHU MOTOLM 32
Mepro/ia Ha OYaKBaHUS )KUBOT Ha (PMHAHCOBHS HHCTPYMEHT 10 OallaHCOBa CTOMHOCT Ha (YUHAHCOBHS aKTUB).

Ilpuxoou om naemu

[Tpuxonute OT HaeMH B pe3yJTaT Ha OMEPATHUBEH JM3MHI Ha MMOTH CE€ MPU3HABAT Ha 0a3a JMHEHHHA METOA 3a
LIESTUsI CPOK Ha JIN3UHTOBUs 1oroBop. CTUMynuTe, npeaoctaBeHn oT PoHa Ha HaeMaTeNTe 3a CKII0YBAHE Ha HOBU
WJIN TIOTHOBSIBAHE Ha ChLIECTBYBAIIY JM3HMHIOBY JOrOBOPH, C€ OTYUTAT KaTO Pa3XoAau 3a ObJeNy NepHoau B OTYETa
3a ()MHAHCOBOTO CHCTOSHME U Ce NMPU3HABAT KaTo HamajJeHHe Ha MPHXoJa OT HaeMH 3a CpOKa JIM3MHTa, Ha JIMHeliHa
6aza.

Ilpuxoou om makca ynpaenenue

[Tpuxonure OT Takca ynpaBieHWE ObKUMU OT HaeMaTelld ce MPHU3HaBaT B MEpPHOJa, B KOWTO Bb3HArpakJAeHUETO
cTaBa IbJDKMMO, Ha 0a3za Ha eTama Ha 3aBbPIIEHOCT KbM OTYeTHaTa jaaTa. [IpuxommTe OT Takca ymnpaBlieHHE ca
TIPeACTaBEeHN OPYTHO OT Pa3XOJHTe CBbP3aHM C MPEJOCTaBsIHE HA CbOTBETHUTE YCIIYTH, Thil KaTo DOHABT € OLEHNUI,
ye eficTBa KaTO NPUHLUMMAN B TE3U JOTOBOPEHOCTH.

B) Pa3zxoau

Paszxomute ce mpu3HaBaT B MOMEHTA Ha TSIXHOTO Bh3HUKBaHE. BCHUKM pa3xoay ce BKIFOYBAT B OTYETA 32 JOXOJUTE,
¢ MBKIIOYCHNE Ha Te3W, MPSKO CBBP3aHU ¢ MPUAOOWBAHETO HA WHBECTUIIMOHEH WMOT, KOMTO C€ BKJIIOYBAT B
CTOWHOCTTAa Ha CHOTBETHHS WMOT, KaKTO W Pa3XOAWTE MO €MUTHpaHe Ha aKIWHU, KOUTO C€ OTPa3sABaT TUPEKTHO B
HaMaJleHHe Ha COOCTBEHMS KaIluTall.

r) lanbuu

Jlanvk newanba
Tvit karo PoHI 3a HEIBWKMMU MMOTM bbirapus € JpyKecTBO CbC CHELMaHA MHBECTULMOHHA LEJd, TO €
0CBOOOIEHO OT 0o0JlaraHe ¢ JaHbK Mevanda ChbrilacHO 3aKOHa 3a KOPIOPAaTUBHOTO MOAOXOAHO objaraHe.

Hanvk 8vpxy 0obagenama cmoiiHocm

IMpuxoaute U pa3xoauTe ce MPU3HABAT HETHO OT cymara Ha JaHbka BbpXy nobaseHata ctoitHoct (JIJIC) c

H3KITIOYEHUE Ha CIlyyauTe KOraro:

- AAC, Bb3HMKBALL NPU MOKYIKA HA YCIYTH, HE € Bb3CTAHOBUM OT AaHbUHUTE BJIACTH, IIPU KOETO TOH ce MpHU3HaBa
KaTo ApYT ONepaTHUBEH Pa3Xoll B OTYETA 3a JOXOIUTE; U

- B3€MaHUsATa U 3aIbJDKEHUATA ce oTuuTaT ¢ BKmoueH JIJIC.

Hernata cyma nHa JIJIC, Bb3cTaHOBMMA OT WM IbJKAMA HA JaHbYHUTE BJACTH, CE€ BKJIIOYBA B CTOWHOCTTA Ha

B3eMaHUATA WIN 33bJDKCHIATA B OTYETA 32 (PUHAHCOBOTO CHCTOSTHHE.



®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)

a) Pasxonu no 3aemu

Pa3xonn mo 3aeMu, MpsSKO CBBP3aHW C MPHUIOOMBAHETO, M3TPAKIAHETO WIIM MPOM3BOJACTBOTO HA AKTHB, KOWTO TO
HEo0XOJMMOCT OTHEMa 3HauMTesleH Mepuoj OT BpeMe, 3a Ja ce MOArOTBU 3a IMpPeJHA3HAYEHUETO CU WM 3a
npojax0aTa cu U HE Ce OTYMTA 1O CIIpaBelIUBa CTOMHOCT, ce KanuTalu3upaT KaTo 4acT OT HeromaTa LieHa Ha
npupobuBane. Becuukm apyrm pasxoow mMo 3aeMM ce OTYMTAT KaTo pasXol B TepHona, B KOWTO BB3HUKBAT.
Pasxoaure no 3aeMu BKJIFOYBAT JUXBUTE U APYTU pa3sxoau, Kouto GOHIBT U3BBPIIBA BB BPb3Ka C MOIy4aBaHETO
Ha MPUBJICYECHU CPEACTBA.

e) loxoau Ha aKuus

OCHOBHHUTE MOXOIW Ha aKUWA C€ W3UYMCIABAT KaTo Ce pasnenn HETHaTa nevanba 3a nepuona, moaiexama Ha
pasnpeacjIeHnue MEXAy NMPpUTEKATEIIUTE Ha OOMKHOBEHM aKIMU Ha CpE€OHO-TIPETETTIEHUSA 6p0ﬁ Ha OAbPIKAaHUTE aKLIUU
3a nepuona.

CpenHo-mipeTerieHuaT Opoil akUMu TpeAcTaBisBa OpOAT Ha ObpKaHUTe OOMKHOBEHM aKLMK B HAyaJlOTO Ha
nepuoaa, KOpurupan ¢ O6post Ha oOpaTHO M3KyNeHHTe OOMKHOBEHM aKLMU M HAa HOBO M3JAJCHHUTE TaKkuBa Mpe3
nepuoja, YMHOXKeH Mo cpenHo — BpemeBus ¢axrtop. To3u ¢axrop m3passsa Opos Ha OHUTE TNpe3 KOUTO
KOHKPETHHUTE aKLMK ca OMIIM IbpsKaHH, cIpAMo oOuius 6poii Ha AHUTe Mpe3 nepuopa. B ciyyali Ha KanuTanu3aLus
Ha pe3epBH, OOHYC eMHUCUU U IPYTH, KOUTO He BOIAT 10 MpoOMsHa B pecypcute Ha PoHpa, OposAT Ha OOMKHOBEHHTE
aKLMHU TIpey Ta3u TPaH3aKLHs ce KOPUIHpa MPOMOPLUOHAIHO HA U3MEHEHUETO MM, BCE €IHO, Y€ TPaH3aKLUATA e
Omta ochlecTBeHa B HAYAJIOTO HA Haif-paHHMS NpeJCTaBeH Mepuoi. B pe3ynrtar Ha ToBa ce mpew3uncisiBa Opost Ha
O0OMKHOBEHUTE aKLIX U PECTICKTUBHO J0X0/a Ha aKIHs 32 CPABHUTEIHUS MIEPHOLL.

)K) DUHAHCOBH HHCTPYMEHTH — IIbPBOHAYAIHO MPU3HABaHE U MOC/JA€eABallO0 OLEHsIBaAHE

e (DUHAHCOBH AKTHBHU
IIbpBoHaYaTHO MPU3HABaHE

®unancoute aktuBd, B ob6xBata Ha MCC 39 Q@uwnancosu uncmpymenmu. npusHasawe u OyeHasaHe, Ce
KiacuuumpaT Kato (MHAHCOBH aKTHBH, OTYMTAHM 10 CTIPABEIIMBA CTOMHOCT B revyanbara win 3arybara, uin KaTo
3aeMH W B3eMaHUsA, WIN KaTO MHBECTULNM, AbPKaHH 0 MaleX WM KaTo (UHAHCOBM aKTHBM Ha Pa3MOJIOKEHHUE 32
Mpojak0a, KakTo TOBa € T0-yMECTHO.

DUHAHCOBUTE AKTHBU C€ MNpHU3HABAT MbPBOHAYAJIHO MO CIHpaBeAjMBaTa WM CTOWHOCT, MJIOC, B cilydyaid Ha
(MHAHCOBM aKTHBH, KOMTO HE C€ OTUMTAT MO CIpaBeAjMBa CTOWHOCT B mevanbara Wi 3arybarta, pa3xoauTe MO
clenKara, KOUTO Ce OTHACAT MPSKO KbM MPpUA0OMBaHETO Ha ()MHAHCOBHUS aKTHUB.

PenoBHHTE MOKYNKK WK Mponax6y Ha (PMHAHCOBW aKTWBM ce NMPM3HABAT Ha JaTaTa Ha ThpryBaHe (cmenkara), T.e.
Ha j1aTaTa, Ha KoATo POHABT ce e aHraKhpall Aa KylH WK NMpoJajae akTuB. PeloOBHUTE MOKYNKH WX MPOJakon ca
TIOKYTIKH WJIM TIPOJAKOM HA (PMHAHCOBM aKTHBH, YUWTO YCIJIOBUS M3MCKBAT MPEXBBPIITHETO HA AKTHBA MPE3 Mepro
OT BpeMe, YCTaHOBEH 0OMKHOBEHO C HOpMaTHUBHA pasnopenda win AeiicTBala MpakTHKa Ha CbOTBETHHS Tazap.

dunaHcoBUTEe akTUBY Ha POHIA BKIIIOYBAT Tapu4YHu CpeaCTBa U ACTIO3UTH, TBPTOBCKA U IPYTU B3EMaHUA.

IMocneaBaino oneHsiBaHe
[MocnenBamioro oueHsBaHe Ha (pUHAHCOBUTE aKTHBU 3aBHCH OT TAXHATa KJIacU(pHUKALKs, KAaKTO CIeBa:

3aemu u 63emanust

3aemMuTe U B3eMaHUATA ca HeJepUBATUBHYM (DMHAHCOBHM aKTHBU C (PMKCHPAHH WIIM OTpeleNsieMHU TUIallaHusi, KOUTO
He ce KOTHpaT Ha akTuBeH naszap. Cien MbpBOHAYAIHOTO UM Mpu3HaBaHe, GOHABT OlEHIBA 3aEMHUTE U B3EMaHUATA,
IbpXKaHW N0 Tajex M0 aMOpPTH3MpaHa CTOMHOCT, C M3MOJ3BAaHETO Ha MeToJa Ha e(peKTUBHHS JIMXBEH MPOLEHT,
HaMajieHa ¢ MPOBM3MsATA 3a 00e3leHKa. AMOPTH3HpaHaTa CTOMHOCT Ce M3YKCIIABA KaTo Ce B3eMaT Mpe. BUI BCUUKU
MPEMHUU U OTCTHIIKK NPU NPUAOOUBAHETO, KAKTO M TAKCUTE, KOUTO Ca HEpasJesHa 4acT OT e(DEKTHBHUS JIUXBEH
MPOLEHT M pa3xoiute Mo ciaenkara. [leyanbute u 3aryOute OT 3aeMW M B3eMaHUs Ce MpU3HaBaT B OTYeTa 3a
JIOXOAWTE, KOraTo 3acMHUTe W B3eMaHUWsTa ObJAT OTHNHCAHW WIM OOC3LEHEHHM, KaKTO M 4Ype3 Ipolleca Ha
amopTu3alus.
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2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)

k) OUHAHCOBH UHCTPYMEHTHU — ITbPBOHAYAJIHO MPU3HABAHE U NMOCJEABAILO OLeHsIBaHe (MPOABbJIKEHHE)
e (DUHAHCOBH aKTUBH (MPOABLJIKEHHE)

OTnucBaHe

@DUHAHCOB aKTHB (WM, KOTaToO € MPUI0KKMO, 4acT OT ()MHAHCOB aKTUB HJIM YacT OT IPyma OT CXOIHU (PHHAHCOBH
AKTHBH) Ce OTIHCBA, KOraTo:

®  JIOTOBOPHHTE MpaBa BbPXY MAPUIHUTE TIOTOLM OT (PUHAHCOBUS aKTUB Ca M3TEKIIH;
JOTOBOPHUTE TIpaBa 3a MOJIydaBaHe Ha MApWUYHHU MOTOLM OT ()MHAHCOBUS aKTHB Ca 3ama3eHH, HO € TI0eTOo
JOTOBOPHO 3aIbJKEHNE 32 TUIAIlaHe HAa BCUYKH ChOpaHM MapuyHM TOTOLH, 0€3 ChIECTBEHO OTJIaraHe, Ha
TpeTa CTPaHa IO CHEJKA 3a MPEXBbPIISHE; WIH

e JIOTOBOPHHUTE TIpaBa 3a MOJlyyaBaHe Ha MAPWMYHM MOTOLM OT ()MHAHCOBHUS aKTHB ca NPEXBbPICHH, TPH
koeTo (a) @OHIBT € MPEXBHPIII B 3HAYUTEIHA CTETICH BCUYKH PUCKOBE H TIONI3H OT COOCTBEHOCTTA BBPXY
¢vHaHCOBMA akTHB; WK (6) POHABT HUTO € MPEXBHPIWI, HATO € 3ala3mil B 3HAYHUTENHA CTETNIEH BCHYKH
PHCKOBE U MOJI3U OT COOCTBEHOCTTA BbPXY (PMHAHCOBUSI aKTHB, HO HE € 3aMa3mi KOHTPOJIa BbPXY HEro.

Koraro ®@oHIbT € MpeXxBbpJu JOTOBOPHUTE CHU TpaBa 3a MOoJIyvyaBaHe Ha MapUYHU MOTOLM OT (PMHAHCOBUS aKTUB U
HUTO € MPEeXBbPJIWI, HUTO € 3ama3uil B 3HAUMTeNHa CTENEeH BCUYKM PHUCKOBE M MOJ3H OT COOCTBEHOCTTa BBPXY
(h)MHAHCOBWS aKTUB, HO € 3aIa3wil KOHTPOJIa BhPXY HETo, TOW MPOIb/KaBa Jia IpU3HAaBa MPEXBBPIICHUS (PMHAHCOB
aKTHB /IO CTENEHTA Ha NPOABKABAILOTO CU y4yacThe B Hero. CTeneHTa Ha NpoAbIKABALIOTO Y4acTHe, KOETO € MOoJ
(¢opmaTa Ha TapaHIMsA 3a TPEXBHPJCHUS aKTWB, C€ OIEHsABA IO MO-HWCKAaTa OT IThbpPBOHAUYaJHATa OajlaHCOBA
CTOWHOCT Ha aKTWBa M MaKCHUMallHaTa CTOMHOCT Ha BB3HATPAKICHUETO, KOETO MOXKE Ja Ce HaJIoXKH 1a Obe
Bb3CTaHOBeHO OT DoHma.

Koraro npoabiikaBamioro ydactue e noj gpopmara Ha M3aazeHa u/viM 3aKyrneHa OTLUs 3a NPeXBbPIIAHUSA aKTHB (B
T. 4. ONIMs, YpeKIaHa B MApUYHU CPENCTBA WJIM Ip. MOJ.), CTEIeHTa Ha MPOIbIDKABAINOTO yyacTue Ha PoHa e
paBHa Ha CTOMHOCTTa Ha MPEXBBPJICHNS aKTHB, 32 KosiTo MOHIBT MOXKe []a TO M3KymHu obpatHo. B ciydante, obaue,
Ha W3aneHa myT omuws (B T. 4. ONIMS, ype)KAaHa B MapUIHM CPEICTBA HMIIU Jp. TIOJ.) 38 aKTUB, KOUTO ce OLeHsBa
O CIpaBeJIiBa CTOWHOCT, CTENIEHTa Ha MPOABIDKABAIIOTO yyacTre Ha PoHa € OrpaHHIeHa [0 MO-HUCKaTa MEKIY
CTpaBeIINBaTa CTOMHOCT Ha MPEXBBPJICHNS aKTUB U IeHaTa Ha yIpaKHsIBaHEe Ha OMLUATA.

Oo6e3neHka Ha GUHAHCOBH aKTHBH

KbM Bcaka orueTHa nata DOHABT MpaBW MpeLEHKAa Oajid ChIIECTBYBAT OOSKTMBHM NOKa3aTeJcTBa, 4ye AAeH
(MHAHCOB aKTHB WM Ipyna oT (MHAHCOBM aKTHUBM MOXe 1a e oOe3leHeHa. DMHAHCOBUAT aKTHB WM TpynaTa oT
(MHAHCOBM aKTMBU C€ CUMTa 3a 00e3LEHEeHa, KOraTo ChILECTBYBAT OOEKTHBHM [OKa3aTesicTBa 3a oOe3lleHKa B
pe3yaTaT Ha €JHO WM ToBeYe ChOUTHS, KOMTO Ca Bb3HMKHAIW cjell MbPBOHAYAIHOTO NpHU3HABaHE HAa aKTHBa
("chOuTHe 3a MoHeceHa 3ary6a”) W ToBa chbOWTHE 3a MOHeceHa 3aryba oka3Ba BIMSHUE BbPXY OYaKBaHWUTE ObICUIN
Mapu4yHU TOTOLM OT (PMHAHCOBMA AKTHB WIJIM Tpynata oT (PUHAHCOBM aKTUBM, KOMTO MOraT Ja ObIaT HalexIHO
olleHeHU. JlokazaTencTBara 3a 00e3LEeHKa MOraT Jja BKIOYBAT MHANKALWMH, Y€ NTBbXHULM WU rpyna oT JUIbKHULN
W3MUTBAT CEpPUO3HM (DMHAHCOBY 3aTPYAHEHUS WM ca B HEM3MbJIHEHUE WK MPOCPOUME NMPH U3IUIALIAHETO Ha JIMXBU
WM TJIaBHULM, WIM BEPOATHOCT Ha OOSBAT HEIUIATEKOCTOCOOHOCT /CBBPX3aMIBKHAIOCT WM Ia TpeArpHeMaT
(¢MHaHCOBa peopraHu3allid, WIM KOraTo HaOJl0aBaHW JaHHM WHIAMKUApPAT W3MEPUMO HaMaleHHWe B OYaKBAaHHTE
ObAemM MapU4yHU MOTOLM, KAaTO HalmpuMep NMPOMEHH B MPOCPOUMSTAa WIM UKOHOMHYECKHM YCJIOBHS, KOUTO ca
CBBP3aHU C HEU3MBJIHEHNS OT CTPaHa Ha JUIbKHULMTE.

Dunancosu aKkmusu, OMYUMAaHU O AMOPMUIUPAHA CIOUHOCH]

AKO nMa 00EKTHBHH JOoKa3aTeJiICTBa, Y€ € Bb3HUKHAJIA 3ary6a OoT 06C3HeHKa OT 3a€MU U B3€MaHUA, OTYUTAHU I10
aMOpTH3UpaHa CTOMHOCT, CyMaTa Ha 3ary0ata ce OLeHsBa KaTo pa3jinKaTa Mex Iy OajaHcoBaTa CTOMHOCT Ha aKTHBa
M cerallHaTa CTOMHOCT Ha OYaKBaHMUTE 6’[:].'[6]1[1/[ TIapruIHA MTOTOLN (C MU3KJIIIOUCHNE HAa OYAaKBAHUTE 6’[:].'[6]1[1/[ 33]"}761/1,
KOUTO HE Ca BT)3HI/IKHaJ'[I/I), JACKOHTHUPAHU C ITbPBOHAYAJIHUA C(I)CKTI/IBGH JIMXBECH TPOLICHT 3a (I)I/IHaHCOBI/IH aKTUB
(r.e. edeKTUBHMA JHMXBEH TMPOLEHT, W3YWCIEH TPU TbPBOHAYAIHOTO MNpW3HaBaHe). BamaHcoBaTa CTOMHOCT Ha
aKTHBa Ce HamalsiBa ype3 M3I0J3BaHe Ha KOPEKTHBHA CMeTKa 3a o0esleHka. Cymara Ha 3arybara ce NMpHU3HaBa B
oTYeTa 3a J0XOIMTE.
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2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)

k) OUHAHCOBH UHCTPYMEHTHU — ITbPBOHAYAJIHO MPU3HABAHE U NMOCJEABAILO OLeHsIBaHe (MPOABbJIKEHHE)
e @uHaHCOBH aKTHBH (MPOABIKEHHE)

O0e3ueHka Ha GUHAHCOBH aKTHBH (NPOAbILKEHHE)

DuHancosu akmusu, OMYUMAaHU N0 AMOPMUsUpana cmoinocm (Mpoowidicenue)

DOoHIBT MBPBO MpELEHABA Jall ChIIECTBYBAT OOCKTHBHM JOKa3aTeJICTBAa 3a OOE3LEHKA OTIAENHO 3a (PMHAHCOBU
aKTHBH, KOWTO ca WHOVBHMAYaJHO 3HAYMMH, W OTAENHO WM 3aeAHO 3a (PMHAHCOBM aKTWBH, KOWTO He ca
VHIMBUIYaIHO 3HaYnMHU. Ako DOHIBT ompenesny, 4e HAMa OOEKTHBHM [IOKa3aTeJCTBA 32 O0E3LEHKAa 33 OTAETHO
olleHeH ()MHAHCOB aKTHB, 0€3 3HaUeHNE alli € 3HAYMM WM He, aKTHBBT C€ BKIIIOUBA B IPyMNa OT (JMHAHCOBU aKTUBHU
¢ MOAOOHM XapaKTepUCTHKYA HA KPEOUTHHUS PHUCK M OTpeesst o0e3neHKaTa UM 3aeIHO. AKTHBH, KOUTO C€ OLEHABAT
3a 00e3leHKa OTAEIHO M IpU KOUTO ce NpU3HAaBa WIM MNpOAbJIKAaBa jAa ce MpuU3HaBa 3aryda oT oOe3LEeHKa, He
ydJacTBaT B KOJIEKTUBHATA OIIEHKA Ha 00e3eHKaTa.

Axo B crenBall rnepuo] cymara Ha 3arybara oT oOe3lleHKa Hamaliee M CTaabT MOXe MO0 O0CKTMBEH HAuWH Ja ce
CBBpXKE CbhC CHOWTHE, KOETO BH3HWKBA, Cliell KaTo oOe3lieHKaTa e Mpu3HaTa, NMPU3HATHTE MpeAUd TOBa 3aryOH OT
o0e31eHKa ce Bb3CTaHOBABAT. Bb3cTaHOBsABAHETO Ha 3arybara oT oOe3leHKa ce MpHU3HaBa B OTYETa 32 JOXOIUTE 10
CTeNeHTa, J0 KOsTO OajaHcoBaTa CTOWHOCT Ha (PMHAHCOBMS aKTHB HE Ha/BWIIABAa HEroBaTa aMOpTH3MpaHa
CTOMHOCT, KakBaTo OM Omia omnpejeneHa Ha JaTaTa Ha BH3CTAHOBSBAaHETO, aKkO He € Owia mMpu3HaTa 3aryba oT
00e31IeHKa.

e (@uHaHCOBH MaCUBH
[IbpBoHAYAHO NPU3HABAHE U OLIEHSIBAHE

OduHaHcoBUTe mNacuBW, B obdxBata Ha MCC 39, ce knacupuuupar Kato (UHAHCOBU TACHBM, OTYMTAHHU TI0
crpaBeIMBa CTOMHOCT B mevandara uin 3arybarta, WM KaTo 3aeMU U MPUBJIEYSHN CPECTBA, WM KaTo JepUBaTHBH,
KOWTO ca e(hpeKTUBHU XeIKHpalld HHCTPYMEHTH, KaKTO TOBa € Mo-yMecTHo. POHABT onpenens kiacupukaumsaTa Ha
cBouTe (PUHAHCOBM TMACHBM NPU MHPBOHAYAIHOTO WM Tpu3HaBaHe. (DUHAHCOBUTE TMAacHBU Ce€ NpPU3HABAT
ITbPBOHAYAITHO MO CMpaBeUInBaTa UM CTOMHOCT, TUTIOC, B CiTy4yail Ha 3aeMH W MPHUBJIEYEHU CPEICTBA, PA3XOAUTE 110
clienKara, KOUTO Ce OTHACAT MPSKO KbM MPUAOOMBAHETO Ha (PMHAHCOBHS TACUB.

®unaHcoBUTEe MacuBU Ha POHJA BKIIOYBAT THPrOBCKH U APYTH 3aIbJKECHHUS, INXBOHOCHHU 3a€MHU U JIE€PUBATUBHU
(hMHAHCOBY MHCTPYMEHTH.

IMocneaBamio oneHsiBaHe
[MocnenBamoTo oneHsIBaHe Ha (UHAHCOBUTE MACWBY 3aBUCH OT TAXHATA KJIACU(PUKAINS, KAKTO CIICIBA:

3aemu u npusnevenu cpedcmsa

Crnex mbpBOHAYaJHOTO MM TpHU3HABAHE, 3aeMHUTE M MNPHUBJIEUYEHHTE CPEACTBA CE OLEHABAT MO aMOPTU3MpaHa
CTOMHOCT MPH M3MON3BaHe Ha MeTofia Ha edexTiBHUA nuxBeH npoueHT (EJII). Iewanbure u 3ary6ute OT 3aeMu U
NPUBJIEYEHH CPEACTBA Ce MPU3HABaT B OTYETA 33 JOXOAMTE, KOraTo MachBbT C€ OTIMCBA, KAKTO M Ype3 mpoleca Ha
aMOpTH3aLIHS.

AMopTH3upaHaTa CTOMHOCT Ce W3YMCIIABA KAaTO Ce B3eMaT MOJ BHUMAaHHE BCSKAKBU JUCKOHTU WM NPEMHUM NpU
MpUA0OMBAHETO W TaKCH, WIINM Pa3XoaH, KOMTO ca HepasaenHa dact ot EJIIT. Amoprusanmsrta mo EJIIT ce BkmrouBa
BbB (pMHAHCOBUTE Pa3Xo/au B OTUETA 33 JOXOIHTE.

Qunancosu nacusu, OMUUMaHyU NO CHPABeOIU8a CMOUHOCH 8 nevyanbama unu 3azyoama

OUHAHCOBUTE TMACHBM, OTYUTAHU TI0 CIpaBeAJMBa CTOMHOCT B medanbaTa miu 3arybata BKIIOYBAT (PUHAHCOBU
MacHBH, IbPXKaHU 3a ThpryBaHe M (MHAHCOBW MAaCUBH, KOUTO NPH MbPBOHAYATHOTO UM MPHU3HABaHE Ca ONpeeeHn
KaTo ()MHAHCOBM MACWBH, OTYUTAHH MO CIPaBEAJIMBa CTOMHOCT B NeyandaTa iy 3aryoara.

drHaHCOBHTE MACHBU ce KilacupuUMpaT KaTo ObpXKaHU 3a ThbpryBaHe, ako ca NPUIOOUTH ¢ HamepeHue Ja ObaaT
npoaaneHy B 6:1m3ko Obaewte. JlepuBaTuBuUTE, B T. Y. OTACJICHUTE BHEAPEHU IE€PUBATHBH, ChILO ce Kiacuduuupar
KaTo IbpKaHU 32 ThPryBaHe, C M3KJIIOUYEHNE HA IepUBATHBUTE, KOMTO Ca OMpe/eeH! KaTo e(peKTUBHU XeMKHUpPaLLH
nHCTpyMeHTH. [leuanbure nnm 3aryoute oT macuBy, AbPXKaHU 33 ThPryBaHe ce MPU3HABAT B OTYETA 32 IOXOIMTE.
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2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)

k) OUHAHCOBH UHCTPYMEHTHU — ITbPBOHAYAJIHO MPU3HABAHE U NMOCJEABAILO OLeHsIBaHe (MPOABbJIKEHHE)
e @uHaHCOBU NacuBH (MPOAbJIKEHHE)

Mocaensamo ouensieane (MPOAbLIKEHHE)

DuHanco8U NACUBU, OMYUMAHU NO CRPABEONIUEA CIMOUHOCM 8 neyanbama unu 3azybama (npoowidicenue)

Koraro mameH moroBop chabp)ka €AWH WM TOBeYe BHEAPEHW NEPUBATHBH, LEJUST XHMOPUAEH JOTOBOP MOXeE 1A
Obie ompeneneH karo (pUHAHCOB MacuB, OTYMTAH IO CIpaBeMBa CTOMHOCT B mHevanbara wiu 3arybara,
W3KJTIOYEHNE Ha CIIydauTe, KOTaTO BHEAPEHWST JEPHUBATHB HE MPOMEHS ChIIECTBEHO MAPHYHHUTE MOTOLM, KOWUTO
3aBUCAT OT JOrOBOpA WM € OYEBUHO, Y€ OTAEIAHETO My HE € Pa3peLleHo.

DHHAHCOB MACUB MOXXe 1a Oblie onpeeNieH KaTo (MHAHCOB MAacuB, OTYMTAH TI0 CTIPaBeUIMBa CTOWHOCT B TleuandaTa
Wy 3arybara, ako ca yIOBJETBOPEHHU ciiefiHUTe KpuTepuu: (i) MO TO3M HAUMH Ce eIMMUHUpA WM 3HAUMTEITHO Ce
HaMaJsiBa HEMOC/IeIOBATeIHOTO TPETUPaHe, KOeTO O BE3HHUKHANIO, aKO TTACHBHUTE CE OLEHSBAT, MM MEYAIOUTe WITH
3aryouTe, CBBP3aHHU C TAX Ce MPU3HABAT Ha pasnudHa 0a3a; wid (i) MacHBBT € YacT OT rpyna (MHAHCOBH TACUBH,
KOUTO Ce€ YNpaBJsiBaT 3aelHO W PE3yNTaTHTE OT TAX Ce OLEH’IBAT Ha 6a3a Ha MPOMEHUTE B TEXHUTE CIPABEIJIHBH
CTOWHOCTH, B CHOTBETCTBHE C TOKYMEHTHpAHATa CTPAaTErns 3a yIpaBlieHue Ha prcka; win (i) GpuHaHCOBUAT macuB
ChABpKa BHEIPEH JepHBATUB, KOWTO TpsibBa ma Obae oTdyereH oTaenHo. Kem 31 mapr 2016T., ®oHIbT HsiMa
(MHAHCOBM MACUBH, OTpPEeNICHH KaTo (DMHAHCOBY MAcHBH, OTYATAHMU TIO CIIPaBeUTMBA CTOWHOCT B TedaibaTta Wiu
3arybara .

OTnucBaHe

DUHAHCOB TAacWB C€ OTMHCBA, KOraTo TOW € TOraceH, T.e. KOraTo 3aIbJKEHHETO OIMpEAECJICHO B IOOroBopa €
OTIagHAJIO WM € aHYJIMPAaHO WX CPOKBT MY € U3TEKBJI.

Koraro CbIIECTBYBALI (bHHaHCOB nacuB ObJie 3aMEHEH C Apyr OT CbLIUSA KPEAUTOP IMPH 3HAYUTEITHO PaA3JIAIHU
ycjioBusA WM YCJIOBUATA Ha CbIIECTBYBallWs IAaCHUB ObJAT ChHILECTBEHO MOZ[I/I(bI/ILII/IpaHI/I, Tasyu 3aMsAHa MU
MO,Z[I/I(I)I/IKaHI/I)I C€ TpETHUpa KaTO OTNHUCBAHE Ha MbPBOHA4YaJIHUA MAaCcHB W MPU3HABaHE Ha HOB MAaCWB, a pa3jinkaTa B
CbOTBETHUTE OAIaHCOBU CTOMHOCTH Ce TNpru3HaBa B OTYETA 3a JOXOOAUTE.

3) JlepuBaTHBHH (PMHAHCOBH HHCTPYMEHTH

@DOHIBT M3MOJ3BA AEPUBATUBHU (PMHAHCOBM MHCTPYMEHTH KaTO JINXBEHH CyaroBe 3a XeIKHMpaHe Ha PUCKOBETE,
CBBbp3aHM C TMPOMEHHUTE B JIMXBEHWTE MPOLEHTH. Te3n neprBaTMBHM (HMHAHCOBM WHCTPYMEHTH C€ NpPU3HABAT
ITBPBOHAYANIHO II0 CHpaBeUIMBa CTOMHOCT Ha JaTaTra, Ha KOSATO € CKIIYEH JepuBaTUBHHA aorosop. Cien
MbPBOHAYAJIHOTO CH MPU3HABAHE, NEPUBATHBUTE CE€ OLEHSABAT MO CHpaBedauBa CTOHHOCT. Te ce oTumTar Karo
aKTHBH, KOraTo CIpaBeANBaTa CTOMHOCT € TOJIOKHUTENHAa M KaTo MacWBH, KOraTo CIpaBe;inBaTa CTOIHOCT e
OTpHLATEIHa.

[MeuanOure unm 321I‘y6I/ITC, BBb3HUKBAIM OT NPOMEHHU B CIIpaBE€AIMBaTa CTOMHOCT Ha JAC€pUBATUBUTE, CE€ TMpPHU3HABAT
AUPEKTHO B OTYETA 32 JOXOAUTE MPE3 OTUETHUA IEPUOA.

HonbanutenHa uHdopMalMs 3a chpaBeMBaTa CTOWHOCT HA JOTOBOPUTE 3a Cyal Ha JIMXBEH INPOLEHT ¢
npexacTaBeHa B benexka 20.

n) Komnencupane Ha (puHAHCOBU HHCTPYMEHTH

DUHAHCOBUTE aKTHBU U (I)I/IHaHCOBI/ITe IMaCruBU CE€ KOMIICHCHUPAT U HETHATA CyMa C€ MpeacCTaBs B OayaHca, Korato u
CaMO KOraro, € HaJqulue HPUINYCCKN YIPAXHAECMO IMPaBO 3a KOMIECHCHUPAHE HA NMPU3HATUTE CyMU U DoHABT UMa
HaMEPEHHUE 3a YPECKIAHE HAa HETHA 0a3a, WIn 3a C€OHOBPEMEHHO pCAJIM3UPAHE HA aKTUBUTE U YPEIKIaHEC HA MAaCUBUTE.
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2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
if) OueHsiBaHe MO CNPaBe1IMBa CTOIHOCT

@DOoHIBT OLCHSBA CBOWTE (MHAHCOBM WHCTPYMEHTH KaTO AEPUBATHBH, KAaKTO M HEe(UHAHCOBU aKTHBH KaTo
MHBECTUIIMOHHU UMOTHU U UTHBECTULIMOHHU UMOTHU I['bp)KaHI/I 3a npo;[axc(ia 1o cnpaBe;[m/IBa CTOWHOCT KbM OTUYETHATa
nmata. CrnpaBelIMBUTE CTOMHOCTH Ha ()MHAHCOBUTE WHCTPYMEHTH, OICHEHW IO aMOpTH3MpaHa CTOWHOCT, ca
omnoBecTenu B benexka 20.

CnpaBeiiMBaTa CTOMHOCT € IieHaTa, KoATo O OmIia mofydeHa oT npojax6a Ha akTHB WM TUIaTeHA 3a MPEXBbPIISHE
Ha MacuB B 00MYaiiHA ClieJIKa MKy Ma3apHU YYaCTHUIM KbM JaraTa Ha oleHkaTa. OUeHsABAHETO MO ChpaBeiuBa
CTOMHOCT ce 0a3npa Ha TPEINOJIOKEHUETO, Ye CcHeJikaTa 3a MpojAakda Ha aKTHB WIHM MPEXBBPJISHE Ha MAacuB ce
OCBILECTBABA!

¢ Ha OCHOBHWHA Ma3sap 3a CbOTBETHUA aKTUB WJIW NACUB, WJIN
¢ TIpH OTCHCTBUE HA OCHOBEH I1a3ap, Ha Hal-U3roHUS Tasap 3a CbOTBETHUA aKTHUB WUJIN MaCHUB.
OCHOBHUST WM HAl-W3rOIHUSAT rnasap Tp}IGBa na 6be mocTbieH 3a PonHpa.

CrpaBeiuBaTa CTOMHOCT Ha aKTHB WJIM MAacWB CE OLEHABAa KAaTO c€ MpPaBAT MPENNONOKEHHS, KOUTO Ma3apHU
YYaCTHHULIM OMXa HamMpaBWIIM MPU ONPEAETIsHE Ha LIeHaTa Ha akTHBA WJIM MAcHBa, KaTo ce MpUeMa, ue Te JeHcTBar B
CBOS Hali-NOOBP NKOHOMUYECKH MHTEPEC.

OueHsiBaHETO Ha CHpaBe[UIBaTa CTOMHOCT Ha HE(MHAHCOB AKTHB B3eMa MPEIBUI CIOCOOHOCTTAa Ha Ta3apeH
YUYaCTHUK Ja TeHeprpa MKOHOMHWYECKH W3rOAM OT M3MOJI3BAHETO Ha aKTHBa CHOpel Hali-e()eKTMBHATAa M Haii-
nobpara My ymoTpeba WIM OT Hpojax0aTa Ha akTHBA HA APYT Ma3apeH YYacTHHUK, KOWTO IIe HM3MOJ3BAa aKTHBA
criopen Hali-epekTHBHATA U Haif-goOparta My ynoTpeoa.

DOoHIBT KM3MOJI3BA OLICHUTEJICKH METOMM, YMECTHHU NpHU o0CTOsATENICTBaTa, 3a KOUTO MMa JOCTAaThbYHO JAHHU 3a
OLICHAABAHE Ha CcCIpaBeajinBaTa CTOMHOCT KaTo ce MaKCUMHU3Upa MU3MOJ3BAHETO Ha MOAXOIALIN HaOII0JaBaHU
BXOOAIIN JAaHHU U C€ CBEXAa 10 MUHUMYM HU3IOJI3BAHETO HA HeHaO0JIr0JaBaH! BXOISAIIN JaHHU.

BcHuky akTHBY 1 MTACUBH, KOUTO Ca OLIEHEHH 10 CIipaBejIMBa CTOMHOCT WJIM 32 KOUTO CE€ U3UCKBA ONIOBECTABAHE Ha
CIipaB€jIMBa CTOMHOCT BbB (1)I/IHEIHCOBI/I)I OTHYET, Ca IrpynrpaHn B KaTETOPUU CIIOPE ﬁepapxwlra Ha CIipaB€jiMBaTa
CTOMHOCT, KaKTO € OIMCAaHO No-40J1y, Bb3 OCHOBA Ha Hal-HUCKOTO HUBO W3MOJI3BAHU BXOMSAUIM JAHHU, KOUTO UMAT
3HAYUTEITHO BJIIMSTHUE TIPU OLUCHABAHETO HA CIIpaBeAjinBaTa CTOMHOCT KaTo LS1J10:

* Hupo 1 —H3non3ear ce KOTUpaHU (HEKOPUTHPaHH) LICHN HA aKTUBHU Ma3apy 3a NICHTUYHU aKTHBY WU MTACUBH

e Hupo 2 — lexmaraT CC OLCHUTECJICKM METOOHU, IPU KOUTO HAal-HUCKOTO HHBO HW3IOJI3BaHW BXOISINM HAHHU,
CBhIICCTBCHM 3a OLICHKATa 110 CIipaBEaJInBa CTOMHOCT, ca Ha6J'[IOI[aBaHI/I WA IIPAKO, WX KOCBEHO

* Hupo 3 — M3mnomsBar ce ONEHUTEIICKH METOAW, TPU KOWUTO HA-HUCKOTO HUBO W3IMOJ3BAHU BXOJSIIIN JaHHH,
CHINECTBEHH 3a OICHKATA TI0 CTIpaBeJINBa CTONHOCT, ca HeHAOI01aBaH!

3a aKkTMBUTE M TACHBHUTE, KOUTO C€ OLEHSBAT PEeryJspHO MO chpaBeiiuMBa cToiHOCT, DOHIBT Npepasriexia
KaTeropU3MPaHeTO MM Ha CHOTBETHOTO HHMBO OT MepapxusrTa Ha CIpaBeljIMBaTa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HMCKOTO HUBO M3MOJI3BAHM BXOAAIIM JaHHM, KOUTO UMAT 3HAUMTENTHO BIMSHUE MPU OLEHABAHETO Ha CIpaBeINBaTa
CTOMHOCT KaTo IIO) KbM Kpas Ha OTYETHHS MEPHOA M OMpenens ald MMa HeoOXOAWMOCT OT M3BBPIIBAHE HA
TpaHcdep OT €AHO HUBO B APYTO.

PbkoBonctBoTro Ha @oHAa ompeneis MOJUTUKUTE W MPOLEAypUTe, KOWUTO Ce MpuiaraT Mo OTHOLIEHWE Ha
peTYJISpHATE OLEHKH IO CIpaBeIUINBa CTOWHOCT KaTO Te3W HAa WHBECTUIMOHHW MMOTH, WHBECTHUIIMOHHH WMOTHU
IbpKaHU 3a Mpoaax0a 1 IepruBaTHBH.

OOUKHOBEHO 32 OLICHABAHETO Ha CIpaBEaIMBaTa CTOMHOCT Ha CHIIECTBEHUTE AKTUBU KATO WHBECTUIMOHHU UMOTH,
WHBECTULIMOHHU MMOTHU ObPKaHU 3a npo;[axc6a 1 Ha NCPUBATUBHUTE (IJI/IHaHCOBI/I TmaCuBH, C€ aHTraXUpaT BbHIOHU
HE3aBUCUMHU OLICHUTCIIN KaTO HCO6XOI[I/IMOCTTa OT TAX C€ MPEUEHABA BCJIKAa TOAWHA OT PbKOBOACTBOTO Ha ®donpa.
BbHumHUTE OuneHuUTENM ce I/I36I/IpaT Ha 0a3a Ha TEeXHMs HpOCbCCHOHaHeH OIIMT, KadeCTBa W peIyTalusd. Cnen
00ChKJIaHe ChC CTICIUATUCTUTE - OLEHUTEHN, PbKOBOACTBOTO p€llaBa KOU OLUEHUTEJIICKA METOAN U BXOIALIN JaHHU
ca HafI-yMeCTHI/I na ObJaT U3IOI3BAHU Tpr BCEKU KOHKPETEH cnyqaﬁ.
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2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
if) OueHsiBaHE M0 CIPAaBEINBA CTOHHOCT (MPOABLIKEHHE)

KbM Bcsika oTueTHa AaTta, pPbKOBOACTBOTO MpPaBU aHAJIM3 Ha UBMEHCHUATA B CTOMHOCTUTE HA aKTUBUTE U MACHUBUTE,
KOWUTO TMOMJIC)KAT Ha NPEOLCHABAHE CBHIIACHO CUCTOBOAHUTE IIOJIMTUKH Ha ®onpa. ToBa BkIIOYBA nperien Ha
KIIFOYOBUTE BXOIAIIN NaHHHW, W3MOJI3BAHW B MOCJICAHATA OLUCHKA W CPAaBHABAHETO WM C MOAXOAAIIa MCTOPUYECKA
I/IH(I)O]:)MaI_[I/ISI KaTO CKIIFOUYCHU OOTOBOPH U APYTU MOAXOIAAIIHN OOKYMEHTH. Copl10 TaKa, PBKOBOIACTBOTO, CbBMECTHO
CbC CIEIUATTMCTUTE-OLUECHUTEIN, CpaBHABA IMPOMCHUTE B CIpaBEIinBaTa CTOMHOCT HA BCEKH AKTUB WJIA MACUB C
TIOAXO AN BbHIMHU N3TOYHUIIH, 3a a NMPELUCHU JaJIh TPOMEHUTE Ca pa3yMHU.

3a uenuTe Ha OTOBECTABAHETO Ha ClipaBeyiMBaTa croiiHocT, POHABT onpeneiia pa3JiIMdYHA KJIaCOBE aKTUBU U IMTACUBU
B 3aBUCUMOCT OT TAXHOTO €CTECTBO, XapPAKTEPUCTUKU WU PUCK U OT CHBOTBETHOTO HHUBO OT ﬁepapxmra Ha
CIipaBejiMBaTa CTOMHOCT, OIKCaHa To-rope.

K) OCHOBEH KanmuTal

OCHOBHMAT KamuTal € MpeIcTaBeH M0 HOMHUHAJIHATA CTOWHOCT Ha W3JaJeHUTE U IUIaTeHH akimu. [TocThIIeHUsTa
OT U3JaA€HU aKIIUU HAJ TIXHAaTa HOMUHAJIHA CTOI7[HOCT C€ OTUHTAT KAaTo lTpeMPIfIHPI pe3epBI/I.

3aabKeHde 3a MApUYHK pa3NpenesieHns] KbM aKIIMOHEPUTE Ce NMPU3HaBa, KOraTo pasmpeelieHUeTo € 0JJ0OPEeHO OT
TSAX, WIA M3MCKYeMO MO 3akoH U He 3aBucu or Donma. Kopecnowaupaiiata cyma ce ne0UTHpa OUPEKTHO B
CcOOCTBEHHS KalUTall.

J1) UHBECTUIIMOHHY UMOTH

HWHBECTULIMOHHU UMOTH Ca UMOTH, AbpiKaHU 3a NOJy4YaBaHE Ha NMPUXOAU OT HAEMU WJIN 3a YBEJIMUYECHUE CTOMHOCTTa
Ha KalWTajla, Wid U 3a aBeTe. MIHBECTULIMOHHUTE MMOTH C€ OLICHSIBAT IIbpBOHAYaJIHO IO L€HAa Ha HpI/I,Z[OGI/IBaHe,
KOATO BKJIFOYBA pa3XodUTE MO CACJIKaTa. Paszxonure 3a moaMsHa Ha YacTU OT MHBECTUIIMOHEH MMOT CE€ BKJIIOYBAT B
HeroBaTa OaJlaHCOBa CTOMHOCT, KOraTo Te3H pasxoaun ObaaT W3BBPUIEHW U TIpHU YCJOBHE, Y€ OTroBapAT Ha
KPUTCPUNUTE 3a MPU3HABAHE HA NHBECTUIIUOHEH UMOT.

Cnen ITbPBOHAYAJIHOTO INMPU3HABAHE MHBCCTULHHUOHHUTE UMOTH, BKIIFOUMUTCIIHO MHBECTUIIMOHHN UMOTH B TIPOLIEC HA
M3rpaxgaHe C€ OTUUTAT IO CIpaBEaIMBa CTOWHOCT, KOSITO OoTpa3sgBa Ma3apHUTE YCJIOBUA KbM OTYETHATa Jara.
[Teyanbute wnn 33Fy6I/ITe, BB3HUKBAIX OT MPOMEHU B CIIPABCJTUBUTE CTOMHOCTY HA WHBECTULIMOHHUTE UMOTH, CE
TIpU3HABAaT B OTUETA 3a JOXOOUTE 3a OTUCTHUA NIEPUOL, B KOWTO Bb3HMKBAT.

HMHBECTULIMOHHUTE UMOTH CE€ OTIHUCBAT npu 0ocBOOOXKIaBaHEe MM KOraTO MHBECTUIIMOHHUAT UMOT € TpaﬁHO n3BaJCH
oT yr[orpeGa M HMKaKBU ObJeIId MKOHOMHYECKH M3roJM HE Ce OYaKBaT OT HEroBOTO OCBOOOkIaBaHe. I[leuanbure
niun 3ary6HTe, NpOoU3TUYAlIU OT U3BAXKAAHETO OT yHOTpC6a WA 0CBOOOXKAABAHETO OT WHBECTHULIMOHEH UMOT, Ce
BKJIFOYBAT B OTYUETA 3a JOXOAUTE B ME€pUOAA HA U3BAXKAAHETO OT yr[orpeGa WM 0CBOOOKIaBaHETO.

®DOHIBT NPEXBBHPII UMOT OT WHBECTUIIMOHEH UMOT B MaTepHaiieH 3amnac (MMOTH 3a ThpryBaHe) caMo, KOrato uma
MpoMsiHA B M3IMOJ3BAHETO, JI0Ka3aHa upe3 3armoyBaHe Ha pa3paboTBaHe ¢ el npopaxoba. Korato MHBeCTHUIIMOHEH
HUMOT ce TIPeXBbpJisi KbM MaTepHaleH 3arac, MpueTata CTOWHOCT Ha MMOTa 3a MOCJeqBall0 OTYUTAHE € Heroara
CTIpaBeUIMBa CTOMHOCT KbM JIaTaTa Ha MPOMSHATA B W3IIOJ3BaHETO My. [Ipu MpeXBbpIsHE OT MaTepUAHHU 3aMacH
KbM MHBECTHLMOHHM MMOTH, pa3iiMKaTa MEeXAy CIpaBelJiMBaTa CTOWHOCT HAa MMOTa KbM Ta3W JaTa W Hero,ara
npenyiiHa OalaHCOBa CTOWHOCT ce TNpH3HaBa B oTyera 3a jgoxoxute. Korato OHABT 3amouBa HAHOBO Ia
pa3paboTBa ChIIECTBYBALl MHBECTHLHOHEH UMOT C LIeJl MPOABJDKUTEIHOTO My ObJeNIo U3MOI3BaHe KaTo TaKbB, TO
UMOTBT OCTaBa KJIAacH(ULUpaH KaTO MHBECTHLMOHEH MO BpeMe Ha paspaborBaHeTo. Korato ®oHIBT B3eMe
peleHue 3a npojaak6a Ha MHBECTUIIIOHEH UMOT 0e3 Jla ro pa3paboTBa M KpUTEpUUTE 3a KIacU(pUKalys KaTo UMOT,
IbpXKaH 3a Tmpoaaxba ca W3MBJIHEHHW, UMOTBHT ce Kiacu(uIupa Karo AbpKaH 3a Mpoaaxda M ce OlEeHsIBa MO
crpaBeJIMBa CTOMNHOCT.

M) HNHBeCTMLIHOHHU UMOTH, AbP>KaHU 3a nponamﬁa

VHBeCTULIMOHHUTE UMOTH IbPXKaHH 3a MpoAaxda ce OTYUTAT Mo chpaBeminBa croiiHocT (MCDO 5 Herekymwm
aKTHBH, AbpPKaHU 3a Mpoaax0a v MpeycTaHoBeHU neitHocTH, maparpad 5r). Te ce knacudumpar kaTo AbpxKaHU 3a
nmpomax0a, ako TeXHUTe OaJlaHCOBH CTOWHOCTH MIe OBJAT BH3CTAHOBEHHM IO-CKOPO Upe3 CleNiKa 3a Mpojaaxoa,
OTKOJIKOTO Ype3 MpojabJiKaBama yrotpeda. ToBa ycroBue ce cuuTa 3a YAOBJIETBOPEHO, E€IMHCTBEHO KOTATO
nmpojakdaTta € MHOTO BEpOsiTHA W aKTHBBT € Ha pas3MoyiokeHre 3a He3abaBHa Mpoaaxba B HACTOSIIOTO CH
CbCTOSIHUE. PBHKOBOACTBOTO TpsiOBa Ja € MO0 AHTaKUMEHT 3a MNpojax0da, KOATO ce OvakBa JAa W3MBJIHH
W3UCKBAHUITA.



®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
M) UHBECTHUMOHHN HMOTH, IbP/KAHH 32 NPoAax06a (MPoAbIKEHHE)

CpOuTHsl MM OOGCTOSITENICTBA MOTaT Ja YABDKAT MEepHoJa 3a MPUKIIOYBaHE Ha NpogaxdaTa [0 MEPHUON,
HA/IBUIIABAII €HA TOJWHA. AKTUB MPOABJDKaBa da ObJe KIACU(PUIMPAH KaTO aKTUB, AbPXKaH 3a Mpomaxda, ako
3a0aBSHETO € TIOPOJEHO OT ChOUTHS M 0OCTOSTENICTBA N3BBH KOHTpoJia Ha PoH/a 1 TOi ocTaBa 0OBBP3aH C MJIaHa
CH 3a MpoJak0a Ha aKTHBA.

H) JIuzuHr

OmnpezensHeTo Aanu AaJeHO CIOpasyMeHWe MpeACTaBJIsABa WIM ChIbpPKa JIM3UHT ce 0a3upa Ha ChHIIHOCTTAa Ha
CTIOpa3yMEHHETO, B HErOBOTO HAayajo, M M3UCKBA OLEHKA OTHOCHO TOBA HajlH M3MBbIHEHHETO HAa CHOPa3yMEHHETO
3aBUCH OT M3TMOJI3BAHETO HA KOHKPETEH aKTWUB WM aKTUBM W Jajld CIOPa3yMEHUETO MPEXBbpJis MPaBOTO 3a
M3M0JI3BAHE HA aKTUBA.

Doudvm Kkamo auzuHeo00amen

JIu3uHroB noroeop, npu koiiTo @OHABT 3aMa3Ba B 3HAYUTEHA CTENEH BCUUKM PUCKOBE U U3rOAM OT COOCTBEHOCTTA
BbpPXY HaeTHs aKTHUB, ce KJIacu(uIMpa KaTo ONepaTUBeH JIM3UHT. [IbpBOHAUANHUTE MPEKU Pa3Xxoly, U3BbPIICHU OT
®oHMa, BbB Bpb3Ka € JIOrOBapSHETO U YPEKIAHETO Ha OMEPaTUBEH JIM3UHI ce€ MPUOaBAT KbM OTYETHATa CTOHHOCT
Ha HaeTUs aKTUB W Ce NMPU3HABAT KaTo Pa3XoJ Mpe3 LedHs CPOK Ha JIM3MHIOBMSA IOTrOBOp Ha chllata 06aza KakTo
JU3WHTOBUTE PUXOU. Y CIIOBHUTE HAEMU Ce MPU3HABAT KaTO MPUXO.IH B TIEPHO/IA, B KOHTO OBbAAT 3apab0TeHH.

0) OGopynBane

OO6opynBaHeTO ce OTYMTA IO lieHa Ha MpUAoOBaHe, HAMaJleHa ¢ HATPYNaHUTe aMOPTU3ALUK M HATPYMaHUTe 3aryou
oT obesueHka. LleHaTa Ha mpuaoOWBaHe BKJIOYBA M Pa3xoly 3a MOAMSAHA HAa 4acTW OT aKTHUBHUTE, KOraTo Te3n
pasxoau ObAaT W3BBPIIEHW M MpPU YCJOBHE, Y€ OTrOBApAT Ha KpUTEpUMTE 3a MpPU3HABaHE Ha AbJArOTpaeH
MaTepuaneH akTuB. Bcuuku pa3xoam 3a peMOHT M MOJAPBKKA ce MPU3HABaT B nevanda WiM 3aryda B mepuona, B
KOWTO ca Bb3HUKHAIH.

AMOpTI/I3aHI/II/ITe ce M3UMCIIABaT Ha 0a3a Ha JIMHEWMHUS MEeTox 3a CpOKa Ha MOJIE3HHA XWUBOT HAa aKTHBUTE KAKTO
cJieaBa.

2016 2015
CTonaHCKY UHBEHTap 5 ronuuu 5 roaunHu
Kommotpu 2 TOIUHHA 2 roguHu
Hpyru akTuB1 6-7 roguHn 6-7 ronuH"

OTzenieH akTUB OT 00OPYIBAHETO e OTMHCBA MPH MpoAakdaTa My FJIM KOTaTO HE Ce OYaKBAaT HUKAKBU OBbIEIN
WKOHOMUWYECKM HM3TOAM OT HETrOBOTO M3MOJ3BaHE WM MPH OCBOOOXkIaBaHe OT Hero. [lewanburte wim 3aryOure,
Bb3HUKBAUIA MPU OTNHCBAHETO Ha aKThBa (MPEACTABNABALIM pa3jMKaTa MeXIY HETHHTE TOCThIUIEHUS OT
npojax0bara, ako UMa TakKuBa, U OajaHCcOBaTa CTOMHOCT Ha aKTHBa), Ce BKJIIOYBAT B OTYETa 3a JOXOAUTE, KOTaTo
aKTUBBT ObJie OTIHCAH.

OcTtarbyHaTa CTOMHOCT Ha aKTHUBMTE, IMOJIC3HUSAT UM JKMBOT U METOABT Ha aMopTHu3alusa C€ mnpepasrjiexaar u
TIPOMEHST, aKo € HeoOXoaumo, B Kpas Ha BCAKa q)I/IHaHCOBa roauvHa.

O6opyaBaHe MPEINCTABIABAINO HepasIelHa 4YacT OT HMHBECTULMOHEH WMOT, T.6 HEOOXOOMMO 3a ILeNuTe Ha
M3MOJI3BAHETO HA MMOTA TO TPEABUIMMHES OT PHKOBOACTBOTO HAYWH, CE€ OTYMTA KAaTO YacT OT MHBECTHLMOHHUS
UMOT.

3a 2016r. 1 2015r. @oHABT HEe OTYKTA CHILECTBEHO 00OPYABaHE.

n) HemaTepnanaHu akTuBm
HemarepuanHute akTHBU Ce OLCHSABAT ITbPBOHAYANIHO IO LeHa Ha npuaodusaHe. Ciell MbPBOHAYATHOTO

TIpU3HABaHE, HEMATCPUATHUTE AaAKTWUBHU C€ OTYUTAT II0 IE€HA Ha lTpI/IZ[06I/IBaHe, HaMaJicHa C HaTpyHaHUTE
aMOPTH3AIN W HATPYTIAHUTE 3aryOn OT 00e3IeHKA.
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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
n) Hematepuaianu aktuBu (MpoabJKeHHe)

HeMaTepI/IaJ'IHI/ITe AKTUBH, C OIr'paHHUYE€H MOJIE3€H XXUBOT, C€ aMOPTU3UPAT 3a CPpOKa Ha TMOJIE3HUSA UM KUBOT U CE
TECTBAT 3a 06C3HCHKa, KoraTo ChIIECTBYBAT MHAWKALOWH, Y€ CTOWHOCTTa UM € 06e3ueHeHa. Ilone B Kpasd Ha BCAKa
(I)I/IHaHCOBa roavHa, C€ WM3BBPIOBA TPETJICA Ha TMOJIC3HUA KWBOT W TMNPWIAaraHuTe METOAM Ha aMOpTHU3alud Ha
HEMATCPUAITHUTE aKTUBH, C OIPAHUYCH MOJIC3€H XXUBOT. HpOMeHI/ITe B OYaKBaHUA MOJIC3CH XKHUBOT WX MOJECJI Ha
KOHCYMHpAHE Ha GLI[CIJ.II/ITG WKOHOMHWYECKA WM3road OT HEMATCPHUAIHUA AKTHUB CC OTUUATAT 4YPEe3 MPOMsSAHA Ha
AMOPTU3aMOHHUA CPOK WIJIK METOI U CE TPETHUPAT KAaTO IMPOMsAHA B lTpI/I6J'II/I3I/ITeJ'[HI/ITe CYCTOBOAHU OLICHKH.

[lone3HusT )KUBOT Ha HEMATCPUAITHUTE aKTUBHU € OMNPEALCIICH KaTO OrpaHUYCH KaKTO ClieABa:

2016 2015

Codryep 2 ropuHA 2 roauHu

[Newanbute vy 3arybuTe, BR3HUKBAIIN TIPHW OTHICBAHETO HA HEMaTephaJieH aKTHB, MPEICTABIIABAIINA pa3jinKaTa
MeXIy HETHHUTE TIOCTBIUICHHUS OT Tpoaxk0ara, ako UMa TaKvBa, M OajlaHcOBaTa CTOWHOCT Ha aKTHBA, C€ BKIIFOUBAT B
0T4eTa 3a JIOXOIUTE, KOTaTO aKTUBHT OBb/Ie OTITHCAH.

3a 2016r. 1 2015r. @oHABT HEe OTYKTA CHINECTBEHN HEMAaTEPUATHA aKTUBH.
p) O6e3ueHKa HAa He()UHAHCOBH AKTUBHU

KbM Bcsika oTdeTHa nata, @OHABT OLIEHsBA AajM ChIIECTBYBAT MHAMKALIWY, Y€ 1a/IeH akTUB € 00e3leHeH. B ciayyait
Ha TaKWBa WHAMKALMM WIN KOraTo C€ W3UCKBA €XKEroJeH TecT 3a 00e3leHKa Ha JaleH akTus, POHABT ompenesns
Bb3CTAHOBMMATa CTOWHOCT Ha TO3M aKTHUB. Bb3cTaHOBMMaTa CTOMHOCT Ha aKkTHBa € MO-BHCOKATa OT CIpaBeANBaTa
CTOIHOCT, HamaJjieHa C pa3XoIuTe 3a MpoJax0ba Ha akTHBa WIM Ha 00EKTa, reHepHpall MapHyHW TOTOLM W
CTOIHOCTTa My B ymoTpeOa. Bbp3cTaHoBMMaTa CTOMHOCT ce Ompenesns 3a OT/AeJIEH aKTHB, OCBEH B Ciyvail, ue npu
M3MOJI3BAHETO HA AKTHMBA HE C€ IeHepupaT Mapu4HM MOTOLM, KOMTO Ja ca B 3HAYMTENHA CTENEeH HE3aBUCHMH OT
MAapUYHUTE TMOTOLH, TeHEPUPAHH OT APYTW aKTHBH WM Tpynu oT akThBH. Koraro OanaHcoBaTa CTOMHHOCT Ha JaieH
aKTHB € T0-BHCOKAa OT HEroBaTa Bb3CTAHOBMMA CTOIHOCT, TOi1 ce cunTa 3a 00e3leHeH 1 OajlaHCcoBaTa My CTOMHOCT
ce HamaJsABa JI0 HeroBaTa Bb3CTAHOBMMA CTOMHOCT.

[Tpm onpenensiHeTO Ha CTOMHOCTTA B YNOTpeOa Ha aKTHB, OYaKBAHUTE ObJEIIHN MApUYHK MOTOLH Ce TUCKOHTUPAT 10
TSAXHATA CEerallHa CTOMHOCT KaTo Ce M3I0J3Ba HOPMA Ha JUCKOHTHpaHe NMpeAy AAaHbLM, KOATO OTpas3sBa TEKyllaTa
Ma3apHa OLIEHKa Ha CTOMHOCTTa Ha MapuTe BbB BpeMeTO M clelM(UUHUTE 3a aKkThBa puckoBe. CrpaBeinBaTta
CTOIHOCT, HaMaJleHa C pa3XoJuTe 3a MpoJaxkdaTa ce Ompeaess Ype3 U3MON3BAHETO Ha MOAXOAAIL MOJEN 32 OLEHKA.
HanpaBeHuTte n3uncieHus ce MOTBBPKAABAT Ype3 M3MOA3BAHETO HA JPYTH MOJENH 32 OLEHKA WIN APYTH HAIUYHU
W3TOYHMLM HAa MH(OPMALMA 3a CIpaBeUInBaTa CTOMHOCT Ha aKTHUBA.

33Fy6HTC OT o0e3IeHKa ce TNpU3HaBaT KaToO APYTry pa3Xxoau B OTYETA 3a JOXOAUTE.

KbM Besika otueTHa nata, @OHABT MpeLieHsABa AaIH ChLIECTBYBAT MHAMKALNM, Ye 3arybara oT o0e3leHKa Ha aKTHB,
KOSITO € TIpU3HaTa B MPEAXOAHH MEPUOIH, MOXKE BeUe Jja He ChIIECTBYBA WIIH ITbK Jla € HaMasia. AKO ChIECTBYBAT
nogoOHN nHAMKamu, QOHIBT OMpenens Bb3CTAaHOBHMMAaTa CTOMHOCT Ha TO3M akTHWB. 3arydara oT oOe3leHKa ce
BB3CTAHOBSBA 0OpPATHO CaMo TOTaBa, KOTaTo € HACTBITMIIA MPOMSHA B MIPELIEHKHUTE, U3IOJI3BaHM TP OTpeieiTHe Ha
BB3CTAHOBMMATa CTOWHOCT Ha aKTWBA, CJIEJ NMPHU3HABAHETO Ha TMOCJeAHaTa 3aryda oT obe3ueHka. B To3m ciywai,
OayaHcoBaTa CTOMHOCT Ha aKTHBA CE yBEJIMYaBa 10 HErOBaTa Bb3CTAHOBMMA CTOWHOCT. YBeJIMUEHATa, BCJIEICTBHE
Ha Bb3CTAHOBSIBAHE Ha 3arybata oT obe3lieHKa, 6ajJaHCcOBa CTOMHOCT Ha aKTUB HE MO>Ke Jla MpeBHIIaBa OalaHcoBaTa
CTOMHOCT, TakaBa, KakBaTo O6u Owia (creq mpucHagaHe Ha aMOPTU3ALMATA), B CIIy4Yaif, 4e B TPEAXOIHN NMEPHOAN He
e Ouna mpusHaBaHa 3aryba oT 0Oe3LEHKa 3a CbOTBETHUS aKTHB. Bb3cTaHOBsABaHETO Ha 3aryba oT 0Oe3LEHKa ce
MPU3HABa B OTYETA 3a JOXOIUTE.
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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

2.2.0006menne HA CHIIECTBEHNTE CYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
¢) [apu4Hu cpeacTBa U NApUYHU €KBUBAJIEHTH

HapI/I‘IHI/ITe Cp€ACTBa M KPATKOCPOYHHUTE MACTIO3UTU B OTYETA 3a q)I/IHaHCOBOTO CbCTOAHHE BKJIIOYBAT IMapHUYHU
cpeacrtaa 110 0aHKOBHU CMCTKH, B 6p0[71 1 KPAaTKOCPOYHU OETMO3UTU C MbPBOHAYAJICH MaACK OT TPU WM ITO-MaJIKO
Mecena.

3a LenuTe Ha OTYeTa 3a TMMApUYHUTE MMOTOLH, MAPUIHUTE CPEACTBA U MMAPUIHUTE €KBUBAJICHTHU BKIIFOYBAT MAPUIHUATE
Cpe€acTBa U MapuIHU €KBUBAJICHTH, KAKTO T€ Ca Z[C(I)I/IHI/IpaHI/I To-rope.

1) [IpoBU3HH

Obwu

IMpoBu3nu ce npusHaBaT, korato MOHABT MMa CErallHoO 3aJb/KeHHe (MPaBHO WM KOHCTPYKTHUBHO) B pe3yJsiTaT Ha
MUHAI ChOWTHS; MMa BEPOSTHOCT 3a TOracsiBaHe Ha 3aJbJDKEHHETO Na ObJe HEOOXOIMM MOTOK OT pPecypcH,
ChIbPKAII NKOHOMUYECKH MOJI3H; ¥ MOXKe 1a Objie HarpaBeHa Hajek/IHa OlleHKa Ha CTOWHOCTTa Ha 3aIbKEHHETO.
Korato ®oHABT OYakBa, Ye HAKOM WJIM BCUYKH HEOOXOAMMH 3a YPEXKIaHETO Ha MPOBH3MWsTA Pa3Xoid Iie ObaaT
Bb3CTAHOBEHM, HANPUMEpP ChIJIACHO 3aCTPaxOBaTEieH IOrOBOP, Bb3CTAHOBSIBAHETO C€ MPHU3HABA KaTO OT/AENIEH
aKTHB, HO CaMO TOTaBa KOTaTO € MPaKTHYEeCKU CUTYPHO, Y€ Te3M pa3Xoju Iie ObJarT Bb3cTaHOBeHU. Paszxomute 3a
MPOBM3UH C€ MPEJCTABAT B OTUETA 32 JOXOJUTE, HETHO OT CyMaTa Ha Bh3CTaHOBeHHTe pa3xonu. Korato edektst oT
BpPEMEBHTE PA3jIMKU B CTOMHOCTTA HA MapUTe € ChIIECTBEH, MPOBU3NUTE Ce TUCKOHTUPAT KAaTo Ce W3IMO0JI3Ba TeKyIla
HOpPMa Ha JMCKOHTUpaHE Mpeay JaHbIM, KOATO OTpa3siBa creluduuHUTE 33 3aJb/DKEHHETO puckoBe. Korato ce
W3M0J13Ba JMCKOHTHpaHe, YBEIMYEHHETO Ha MPOBU3MATA B PE3YJITAT HA W3MHUHAJIOTO BpeMe, ce MpPEeACTaBsi KaTo
(1HAHCOB Pa3Xxojl.

Ilposususa 3a oOvnocumu ouguoenmu

CopritacHO 3aKoHa 3a JpyXKecTBaTa CbC ClELHAalHa NHBECTHLNOHHA 1ie], POHABT € 3aJbJKEH a pa3Nnpeleian KaTo
IMBUICHT He no-majko oT 90% ot nevandaTa 3a (pMHaHCOBaTa rOJMHA, KOPUTUpaHa ¢ eMeKTUTe OT BCUYKU CACITKH
C WMHBECTHLMOHHW WMOTH, W3BBPIICHHW TNpe3 ToauHata. Te3n e(eKTH BKIIOYBAT HETHHUTE mNedanou/3aryom oT
MOCJIeIBAIllM OLIEHKN Ha MHBECTULIMOHHUTE UMOTH.

Ha 6a3a Ha ¢uHaHCcOBUTE pe3ynTtaTd oT AeliHoctra Ha PonHaa 3a 2015 rognHa, pbKOBOACTBOTO € aHAIU3MPAIO
3aIbJDKEHUETO 3a pa3mpelensHe Ha TUBUASHTH OT MKOHOMMYECKa M MpaBHA IJe[Ha Touka. B pesynrar Ha ToBa, €
MpHU3HATA MPOBI3HS 32 AWBHACHTH Ha 6a3a Ha MPaBHOTO 3anbikeHHe Ha DOHMA 3a pesNpesielieHHe Ha TUBHIACHTH
KbM OTUYETHATA HaTa.

2.3Hp0MeHl/l B CYCTOBOAHUTCIOJIMTHKHA U ONNOBECTABAHUSA
HoBu 1 H3MeHeHH CTAaHJAPTHU U passiCHCHUSA

CueroBomHNTE MONUTHKK Ha POHAA ca MOCIENOBATEHN C TE3W, NPUJIAraHyu Mpe3 MPEeIXOTHWsS OTYETEH MEepPHO..
CreqHuTe N3MEHEHMS B CTaHOApTHUTE ca Bb3npuetn oT 1 ssHyapu 2015r.:

e [omnuran noxodpenns B8 MCPO — Lukbn 2011-20180oanHa, 00XBamamy Maiki yTOYHABAIIN TPOMEHH B!
- MC®O 3 busnec kombunayuu
- MC®O 13 Oyensgane na cnpasednuéa cmouHocm
- MCC 40 Hnsecmuyuonnu umomu

BoampreManeTo Ha TOCOYCHHTE TO-TOpEe W3MEHEHHS B CTAHAAPTHTE HAMA €(EeKT BbPXy HACTOAIIHUS (PUHAHCOB
otueT Ha PoHpa.
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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

3. ChliecTBEeHH CYETOBOHH NPENEHKH, NPUOIH3UTEIHU OIEHKH U MPEIN0JI0KEHUsl
Ipeuenku

[Tpu npunaraHeTo Ha BB3MPUETUTE CUETOBOIHU MOJUTHKH, OCBEH MPUOIU3UTETHUTE OLEHKH U MpPEeIroNoKeHus,
pBKOBOACTBOTO Ha DOHIA € HATPABWIO CIIETHHUTE MPELEHKH, KOUTO MMAaT Hail-ChINECTBEH e(DeKT BhPXy CYMWUTE,
MIPU3HATH BHB (DMHAHCOBUS OTYET:

Heommenumu aneascumenmu no onepamusen nusune — DoHObmM KAmMo Ju3uHeo0amen

DOHIBT € CKIIOYWI JOTOBOPH 3a JIM3WHI HAa THPTOBCKH W OQHC TUIOMIK OT TPHUTEKaBaHWUTE OT HETO WMOTH.
PwsroBOACTBOTO cumta, 4e JIpyKecTBOTO 3ama3Ba BCUYKH CHINECTBEHU PHICKOBE M M3TOAH OT COOCTBEHOCTTA BHPXY
Te3W UMOTH ¥ TOpPaJy TOBA, JOTOBOPUTE CE TPETHUpAT KaTO OTMEPATUBHU JIM3WHTH. JlombIHHUTEHA HHPOpPMALUS €
npexacTaBeHa B benexka 18.

Tpancgepu om ungecmuyuoHHU UMOmMu

CrienBailkii MHBECTHLIMOHHHUTE CH LiedH (KakTo € mocodeHo B Bemexka 1), @OHABT Kiacu(puIMpa UMOTHTE KaTo
WHBECTULIMOHHU MMOTH TPYU IbPBOHAYANIHOTO MM NpHU3HaBaHe. BriociaencTsue, ppkOBOACTBOTO MPaBU MpeLEHKa 110
OTHOILCHWE HAa TpaHC(pepuTe OT WHBECTHLMOHHM WMOTH, 3aBHCella OT HaMepeHHs cHU 3a ObIeIeTo
MB3NON3BaHe/peam3alisi Ha WMOTa WM HETOBOTO TEKyHNIO CBhCTOSHHE (B Mpollec Ha pa3spaboTBaHe WIM Ha
pasmojiokeHHe 3a He3zabaBHa Tpojaxo6a). ChIIeCTBEHWTE CYETOBOIHW TMOJHTHKUA 3a TpaHcpepu KbM/OT
WHBECTULIMOHHU UMOTH ca Mpe/ICTaBeH: B benexka 2.2.,1).

TIoKkynku Ha UHEECMUYUOHHU UMOMU

Kato gact ot cBosrta neitHoct, ®OHABT MpHUIOOVBAa MHBECTUIIMOHHN MMOTH. B MOMeHTa Ha BCsko mpuaoOuBaHe,
@DOoHIBT MpeleHsBa Jalid TO NpeCTaBiIsABa NpuaoOuBaHe Ha OusHec B oOxBata Ha MC®PO 3 buzHec koMOMHALIMU
win npunoOuBaHe Ha akTuB B o6xBata Ha MCC 40 MuBectuimoHHU nMoTH. POHABT OTUHMTA NMPUAOOWBAHE HA
WHBECTHLIMOHEH UMOT KaTo OM3HeC KOMOWHALMs, TOraBa Koraro OCBEH akTHBa TOH MpuaoOWBa U MHTErpUpaH MaKkeT
OT chbliecTBeHH JelHOcTH/Mponeck. Koraro @oHIBT mpeUeHH, Ye NpPUAOOHTHTE JAeHHOCTH/IpoLecH ca
HECHLIECTBEHHU, MPUAOOMBAHETO CE€ OTUUTA KaTo MpUAOOMBaHe Ha akTHB. Ta3u MpeleHKa 3aBUCH OT crieLU(pUIHUTE
YCIIOBUS M XapaKTEPHCTUKY Ha BCSIKA TPAH3AKIINS.

HpHﬁJ’lﬂElHTeJ'lHH OUEHKH U NMPEANOJI0KEHUSA

OCHOBHHTE TNPEANOJIOKEHUA, KOUTO C€a CBHpP3aHU C ObaeIIn U Apyru OCHOBHHM M3TOYHHULM Ha HECUT'YPHOCTU B
HpI/I6J'II/I3I/ITeJ'[HI/ITe OLEHKM KbM OTYETHATa AaTaTa, U 3a KOUTO CHIIECTBYBA 3HAYMTEJIEH PUCK, Y€ Ovxa MOINIM Jaa
AOBe€OAaT OO CbUIECTBEHHU KOPEKLHWHU B 0aJaHCOBUTE CTOMHOCTH HA aKTHBUTE npes3 ciaeaBaluda OTYETEH NMEPUOA, Ca
TIOCOY€HHU MMO-A0JTY.

Cnpaeeaﬂuea cmoiiHocm Ha UHBECMUYUOHHU UMOMU

HMHBECTULIMOHHUTE UMOTH U UMOTHUTE ObpXKaHU 3a npoz[axc6a Ca OLICHCHU MO CIpaBEaIinBa CTOMHOCT OT HE3ABUCUM
JIMOCH3UPAaH OLCHUTE Ha 0a3ata Ha NpUXOOE€H WX TMas3sape€H NoaXond. Hopa).m CTarHaousATa Ha I1a3zapa Ha
HEOBWKMMHU MMOTH, OLICHKUTE HE BUHArv ca NMOAKPETICHW CbC CPABHUTECIIHU IMa3apHU JaHHU 3a p€alHU CKIIFOYCHU
CIOCIIKU. I[OH’BJ'IHI/ITCJ'IHI/I OIIOBECTABAHMA Ca MMPEACTABEHU B Benexka 6.

4. Ily0MKyBaHH CTAHAAPTH, KOUTO BCe OIlle He €A B CHJIA H He €A BL3NPHEeTH M0-PaHO

[Mo-gony ca TpeAcTaBeHW HAKPATKO MyOJNMKYBaHWTE CTAHOAPTH, KOMTO BCE OLIe He ca JAeCTBAIM WM He ca
MPUIOKEHU Mo-paHo oT DoHIA KbM JaraTa Ha W3/aBaHe HA HAcCTOSIUS (PuHAHCOB OTyeT. OTIOBECTEHO € Kak B
pa3yMHa cTermeH MOXe Ja Ce OvyakBa Ja ObJaT MOBJMSHU OIMOBECTSABAHMATA, (MHAHCOBOTO CHCTOSHHE U
pe3ynratute OT AeiiHOCTTa, Korato MOHIBT Bh3MpUEMEe T€3M CTaHAAPTH 3a MbpBU MbT. TOBa ce ouakBa na CTaHe,
KOTaTo Te BJIsI3aT B CHIIA.
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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

4. TIy6adKyBaHH CTAHAAPTH, KOHTO BCE Olle HEe €a B CHJIA M HE €a BBL3NPHETH IO-PAHO
(mpoabikenue)

MCC 16 Hmomu, mawunu u cvopvicenus uMCC 38 Hemamepuanuu akmueu (H3menenus) — paszsacnenue Ha
oonycmumume Memoou Ha AMOPMUZAUUA

H3meneHusATa BIM3aT B CWiIa 3a TOAMIIHM TEPHUOIH, 3amouBaiy Ha win cnex 1 ssayapu 2016 T. Te passcHsaBaT
npuHoyna Ha MCC 16 u MCC 38, ue mpuxonmure oTpas3siBaT NKOHOMUYECKHUTE TOJI3W TOJYYEHHW B PE3yNTaT Ha
onepupaHeTo Ha Ou3Heca (OT KOMTO aKkTHUBBT € YacT), KaTo IO, a He HMKOHOMHYECKHTE MOJI3U CaMo OT
W3MOJI3BAHETO HA aKTWBa. B pe3ynraT Ha TOBa € HENOIMYCTHMO OIpPEAENSHETO Ha aMOpTH3AlMUTE HAa WUMOTH,
MAIlMH{ ¥ ChOPBXEHUsS 1 HeMaTepHallHi aKTUBH Ha 0a3W, CBbp3aHM ¢ TeHepHpaHuTe npuxoau. He ce oyaksa Te3n
W3MEHEeHUs 1a MaT e(eKT BbpXy ObaemuTe (puHaHCOBHM oT4eTH Ha PoHA.

MCC 16 Hmomu, mawmunu u cvopvacenus u MCC 41 3emeoenue (H3menenus) - MHoz2o2ooumwnu Kyamypu

H3meneHusATa BIM3aT B CWiIA 3a TOAWIIHM TIEPUOIH, 3armoyBaimy Ha Wi ciex 1 suyapu 2016r. MHororoanmHnTe
KynTypu mie Bis3aT B ooxsara Ha MCC 16 n me ce oneHsiBar criopen n3uckBanusita Ha MCC 16, T.e. e ce nazne
BB3MOXKHOCT 3a M300p MEXIy MOJeNa Ha LeHaTa Ha NpUAoOMBaHe W MOJeNia Ha NPeoleHeHaTa CTOMHOCT MpH
MOCIIeIBALIO OlleHABaHe. 3eMeieNicKaTa MPOLYKIHs OT MHOTOTOHIIHK KyATypH (HanmprMep IUI0OA0BETe Ha OBOIIHO
IbPBO) 1ie ocTaHaT B 00xaTa HAa MCC 41.TIpaBuTencTBEHUTE MOMOIIHM 32 MHOTOTOAMIIHY KYJITYPH IIe Ce OTYUTAT
mo MCC 20 CueToBOJHO OTYMTAaHE Ha NMPABUTEJICTBEHW HAPEHUs] W OMOBECTSBAHE Ha NMPAaBUTEJICTBEHA MOMOII,
BMecTo Mo MCC 41.He ce ouakBa Te31 U3MEHEHHS 1a UMaT e(eKT BbpXy ObaemunTe GpUHAHCOBH oTUeTH Ha DoHA.

MCC 19 /loxoou na naemu auua (H3menenue) - Buocku om naemume auya

OrpannueHoTo no odoxsar n3menenne Ha MCC 19 Bnu3a B cuiia 3a TOAMIIHY NMEPHOAH, 3aM0YBaIlY Ha Wiu ciex 1
¢deBpyapu 2015r1. To kacae BHOCKUTE OT HAeTH WIM TPETH JIWIAa B MEHCHOHHU IDTAHOBE C Je(hWHUpPAHW TOXOIH.
LlenTa My € 1a OMPOCTH OCUETOBOASIBAHETO HA BHOCKHTE, KOUTO HE 3aBHCAT OT MPOCITYKEHUS CTaX, KaTo HaNprMep,
BHOCKM OT HAeTH JIMLA, KOUTO CE M3YMCIABAT Karo (pUKcHpaH MpoueHT oT paboTHara 3amiara. He ce odaksa
M3MEHEHHETO J1a Ma e(eKT BbpXy ObaemmuTe (puHaHCOBHM oT4eTH HAa PoHa.

MC®O 9 Qunancoeu uncmpymenmu

MC®O 9 pnauza B cuja 3a TFOAMLIHUNEpUOAM3anoyBaliMHawincien 1 sHyapu 2018 r., karocemno3BossBamno-
panHoTOMyTpmiiaraHe.  @unanHaraBepcussinHa MCDO 9 dunaHcoBuMHCTpyMeHTHM3ameHs MCC 39
OuHaHCOBUMHCTPYMeHTH:  [Ipy3HaBaHe ¥  OLEHABAaHE W  BCHUKWNpenuIIHWpenakummaa MCOO 9.
CTraHIapThTBbBEKIaHOBUU3UCKBAHUSIOTHOCHOKIIACH(DMKALIS u OLICHSBAHE, o0e3LeHKa "
oTuuTaHeHaxemxkupaHe.CTaHIAPTHTBCEOLIECHE e NIPUETOT EC.®ongsT e B
TMPOLIeCHAOLIEHKaHae(PEeKTUTEOTTO3NCTAHIAP TBBPXY (PMHAHCOBOTOCHCTOSTHUENPE3YITaTUTEOTACIHOCTTA.

MC®O 11 Cvemecmuu cnopazymenus (Hzmenenue): Cuenoeodno omuumane Ha npudobusamne Ha yuacmue
CbeMecmHa 0eiHOCH

W3meHeHWeTo BiM3a B CWia 33 TOAMIIHM TIepHOIH, 3amoyBamy Ha win cien 1 suyapu 2016 r. JlobaBenu ca
yKa3aHus 3a OTYMTaHe Ha MPUI00MBaHe HA yUyacTHe B CbBMECTHA NEWHOCT, KOATO MPeNCTaBiIsiBa OM3HEC MO CMUCHIIA
Ha MC®O. He ce ouakBa n3MeHeHHETO /1a MMa eheKT BbpXy Obaemure pruHaHCOBU oTyeTH Ha DOHIA.

MC®O 10, MC®O 12 u MCC 28: Hneecmuyuouuu npeonpuamusa: Ilpunazane na oceoboxncoasanemo om
uz2omesine Ha Koncoauoupan punancoe omuem (Hzmenenusn)

H3mMeHeHmsATa BIU3aT B CWJIA 3a TOAWITHA NEPUOIH, 3amodyBamy Ha win cien 1 sayapu 2016rT. Te passicHsBar, e
0cBOOOXK/IaBaHETO OT TIPEICTaBSHE HAa KOHCONMAMPAaH (PUHAHCOB OTYET BaKM 3a KOMIAHWs-Maiika, KOSTO €
ObUICPHO OPYKECTBO HAa MWHBECTULOHMOHHO TMPEANPUATHEC, KOETO OLCHABA BCUYKH OBHICPHU OPYKECTBA 110
CIipaBejInBa CTOMHOCT. C”b]J.IO Taka, M3MCHCHMATA YTOYHABAT, Y€ €AWHCTBCHO OBIICPHO MOPYKECTBO, KOCTO HE
OTroBaps Ha z[e(anHumea 3a UHBECTUOHUOHHO NMPEANIPUATUE U TPEOOCTABA YCIYTd MO ImoAnoMaraHe Ha IleﬁHOCTTa
Ha MHBECTULOHMOHHOTO NMPEATIPUATHUE B IrpyTiaTa, MOAJIC)KN HAa KOHCOJTU A, Bcenakn Apyryu ObIICPHU OPYKECTBA HA
WHBECTHLMOHHOTO TPEINpHUsITHE CE OLEHSBAT MO CrHpaBelnBa cToifHOCT. M3menennsaTa va MCC 28 nmo3BonsiBat
WHBECTHLMOHHO TIpeONpHUATHE, KOETO TMpuiara MeToJa Ha COOCTBEHWs KamuTal, Aa 3ama3W CIpaBeTUBHTE
CTOHHOCTH IO OTHOLICHHE Ha ObUICPHUTE MOPYXECTBA HAa CBOWTE aCOUMHUPAHU WM CbBMECTHU NPECANPUATHA.
H3menenusata Bce ome He ca mpuetn oT EC. He ce o4akBa m3MeHeHmsTa na uMmar e(eKkT BbpXy ObIemure
¢mHaHCOBM oTUeTH Ha POH/A.
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®OH/J 3A HEABNXKNMU UMOTHU BbJIT'APUSA AACHULL

4. TIy6adKyBaHH CTAHAAPTH, KOHTO BCE Olle HEe €a B CHJIA M HE €a BBL3NPHETH IO-PAHO
(mpoabikenue)

MCC 1 IIpeocmagsane na punancoeu omuemu. Onosecmasanus (Mzmenenus)

H3MeHeHmsATa BIM3AT B CHJIa 33 TOAWIIHK TIEPUOIH, 3amoyBamy Ha win ciex 1 sayapu 2016T. Te ca cBbp3anu ¢
HachpYaBaHe Ha APYKECTBATa Aa MpuiiaraT MpodecroHaHa MpeneHKa npyu n30opa Ha MHOpPMALKTa, KOATO 1a ce
OTIOBECTH M HauWHa HA TMPEACTABSHETO i, W MOSCHABAT ChluecTByBauuTe m3nckBanus Ha MCC 1. U3menenusra
KacasT ChIIECTBEHOCT, TIOCJEI0BATETHOCT HA OeJeXKITe, MEXKIUHHA CyMHU U pa30MBKH, CIETOBOIHH MOJNUTHKHA U
MIpeACTaBsHE Ha KOMIIOHEHTH Ha APYTHs BCEOOXBATEH JOXO[, CBbP3aHHM C WHBECTHLWH, OTYNUTAHW 1O METOAA HA
coOcTBeHMs KanmuTajil. @OHABT € B MPOLEC Ha OLEHKAa Ha e()eKTUTE OT Te3U U3MEHEHUsI BbpXY ObaeluTe GUHAHCOBU
OTYETH.

MC®O 14 Pazcpoueanus no pe2yi1amopHu 0eitHocmu

CraHgapThT BIW3a B CHWJa 3a TOAMIIHHU TEPHUONM, 3amouBamy Ha win cien 1 sayapu 2016 r. Llenta Ha TO3M
MEXAVHEH CTaHAApT € Ja JOTpPHHEce 3a CPAaBHUMOCTTA HAa OTYETH HA MPEANPUSATHS W3BbPIIBALIN PETYIHPAHU
JIEWHOCTH M TIO-CTIELMAIHO A€HHOCTH C peryJupaHy LeHd. TakuBa JeHHOCTH OMxa MOTJIM Ia ObAaT AOCTaBKUTE Ha
ras, enekTpudectBo, Boga. MC®OO 14 n3nckBa epeKkTuTe OT peryJupaHy LIeH! Ja ObAaT MpeacTaBsHU OTAEIHO W
MpenocTaBsl 0CBOOOXKAaBaHe TpW TbpBOHaYaHO npmiarane Ha MC®O. CraHmapTsT Bce omie He e mpueT oT EC.
Toii kato @oHabT € Bb3npues MCOO u He U3BBbPLIBA PEryIUpaHu JEHHOCTH, HE CE OYAaKBAa HOBUAT CTAaHAApPT JAa
nMat e(exT BbpXy ObIeIuTe My (PHAHCOBU OTYETH.

MC®O 15 Ilpuxoou no 002080pu ¢ Kiuenmu

CraHgapThT BJM3a B CUJIa 3a FOAMIIHYU MEPUOAH, 3armodBamy Ha win cien 1 suyapu 2018r. MCDO 15 BbBexkIa
MOJieNl OT TeT CTBIKH, KOMTO € MPIJIOKHMM KbM HPHXOIMTE IO TOTOBOPH C KIMEHTH (C MalKH W3KIFOYEHHS),
HE3aBHCUMO OT THIA Ha cJesIKaTa Wwin AeifHocTTa. CTaHAApTHT 1€ Ce Mpuiiara U Mo OTHOIIEHHWE Ha MPU3HABAHETO U
OLIEHSBAHETO Ha TMevyaydu W 3aryOum oT mponakda Ha HAKOM He(pMHAHCOBM AaKTWBW, KOWTO MPOW3THYAT OT
HeperyJisipHU AeiiHocTH (Harmpumep mponax0a Ha UMOTH, MAIIVHU U ChbOPBKEHUS WM HeMaTepualiHy akTueHm). Llle
ce W3WCKBAT IO-IETAilJTHM OMOBECTSABAHWs, BKIIOUMTENIHO pasMpelesieHne Ha Bb3HATPAXKIEHWETO 3a CcHejKara
MEXIy OTIEIHWTE 3aAbJDKEHHS 3a W3MbJIHEHWE, WH(OpMauus 3a OTHENHUTE 3aIbJDKEHUS 32 W3MIbJIHEHHE W
KJTFOUOBY TIPELeHKH 1 oleHKH. CTaHIapThT Bee omie He e npueT oT EC. @oHIbT € B npouec Ha OLeHKa Ha e(ekThTe
OT TO3M CTaHIAPT BbPXY (PMHAHCOBOTO CHCTOSIHUE WIIM Pe3yJITaTUTE OT AeHHOCTTA.

MC®O 16/Tuzunz

CraHgapThT BJM3a B CHJa 32 TOAWIIHM MEPHOAH, 3armoyBamy Ha win cien 1 sayapu 20191, MCOO 16 mznucksa
JM3WHTOTIONYYaTeINTe a OTYMTAT MTOBEYETO JIM3MHIY B OajlaHca M Ja mpujiaraT eAMHEeH MOJeN MPU OTYUTAHETO Ha
BCUYKM JIM3WHTOBHM JOTOBOPH, C HAKOM W3KIOYEeHUs.OTUYNTAHETO TpPH JIN3WHTOAATENUTEe HE Ce MPOMEHS IO
cpuiecTBo.CTanaapTsT Bee ome He e npreT oT EC. @oHabT e B mpolec Ha olleHKa Ha e(eKTUTe OT TO3W CTaHAApT
BBbpXy ObaemmuTe (PMHAHCOBM OTHETH.

MCC 27 Hnousudyannu punancoseu omuemu (Hzmenenue)

Nzmenennero Bim3a B cwina ot 1 ssayapu 2016T. To mo3BoisBa W3MOA3BAHETO HA METOJA HA COOCTBEHMS KarMTasl
MIPA OTYNUTAHETO HA WHBECTHUIIVH B TBIIEPHU NPEATIPHUATHS, ChBMECTHO KOHTPOJMPAHU TPEINPUATHA U aCONUUPAHT
TIPEeaNpUATHS B WHIUBUIyaTHUTE (PUHAHCOBH OTYETH. Thif kaTo DOHIBPT HE OTYNTA WHBECTUIMH B IBIICPHU
Jpy’KeCTBa, CbBMECTHO KOHTPOJIMPAHU TPEANPHUATHS W aCOUUUPAHN MPEIIPUATHA, U3MEHEHAETO HIMa Ja HaMepHu
OTpakeHUE BHPXY HETOBOTO (DMHAHCOBO CHCTOSIHUE W PE3YJITATH OT JEHHOCTTA.

H3menenua ¢ MC®O 10 Koucoauoupanu uuancoeu omuemu u MCC 28 Hueecmuyuu e acouuupanu u
cvemecmuu npeonpusamus. Ilpooaxcoéa unu 6HOCKA HA AKMUGU CHC CHIPDAHU NO COEIKAMA UHEECMUMOD U
He2060 acoOyUUPAHO UL CL8MECHIHO NPeOnpuaAmue

H3meneHnsATa pasriiexaaT yCTaHOBEHOTO HEChOTBETCTBME MexIy m3nckBaHuata Ha MC®O 10 m MCC 28 npu
Mpojak0a MM BHOCKA Ha aKTHUBM ChC CTPAaHW MO CIejKaTa MHBECTUTOP M HETOBO aCOLMUPAHO WM ChBMECTHO
npennpusTre. [[pu3HaBa ce mbIHATA TeYanta win 3aryda, Korato craelikata kacae OM3HeC M 4acT OT redanbaTa win
3arybaTa, KOrato cheiikata Kacae akTHBM, KOUTO He TpejACTaBisBaT Ou3Hec. V3MeHeHWsATa BiIM3aT B CHja 3a
TOAMILIHY TIepUOIH, 3anouBaiiy Ha win cien 1 sayapu 2016r. Mi3meneHueTo Bee oie He e npueto or EC. ®oHAbT
He OYaKBa TOBA M3MEHEHHUEe Na UMa eeKT BbpXY (PMHAHCOBOTO ChCTOSIHUE WIIM PE3YJITATUTE OT IeHHOCTTA.
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4. TIy6adKyBaHH CTAHAAPTH, KOHTO BCE Olle HEe €a B CHJIA M HE €a BBL3NPHETH IO-PAHO
(mpoabikenue)

MCC 7 Omuem 3a napuunume nomouu (usmenenue) — Hnuyuamuea no onosecmsagane

M3MeHeHNeTo W3MCKBa NETAlIHO paBHEHME Ha HavyalHUTEe W KpaiiHUTE cajijia Ha BCUYKM MO3ULMH BKJIIOUEHU KaTo
MOTOLM OT (PMHAHCOBA AECHHOCT B OTYETA 3@ MApUYHUTE MOTOLM. Mi3MeHeHusATa BIM3aT B CuJla 332 TOAMIIHY EPUOAH,
3anoyBauy Ha uiau cien 1 suyapu 2017ronuna. M3MeHeHuneTo Bee owe He € npueto oT EC. ®oHabT e B mpoLec Ha
OLIeHKa Ha e(eKTa Ha Te31 U3MEHEeHUs BbpXY ObJelnTe ci pUHAHCOBU OTYETH.

MCC 12 Janvuu ¢wvpxy 0oxooa (usmenenue) — Ilpusnasane Ha omcpouen 0aGHUEH AKMUE 30 HEPEATUUPAHU
3azyou

OrpaHn4eHOTO U3MEHEHHE € CBBP3aHO C Pa3sICHEHNE OTHOCHO OTYMTAHETO HA OTCPOUYEHHUTE NaHBbYHU aKTUBH, KOUTO
BB3HHMKBAT MPH MPEOLIEHKA HA ABJITOBH MHCTPYMEHTH OTYMTAHHM MO CHpaBesInBa CTOHHOCT. MI3MeHeHnsTa BIU3aT B
cuJjIa 3a FOAMILIHM NEPUOAH, 3aNoyBally Ha Wi cien 1 sayapu 2017roanna. M3sMeHeHHeTo Bee olle He € MPUETO OT
EC. He ce ouyakBa Te31 u3MeHeHHs fa UMaT eeKT BbpXy Obaerure GprUHaHCOBH oTueTH HAa DoHAa.

Togumau nogoopenust B MC®O — Hukba 2010-201Zoauna

B mukema 2010-2012rommHa oT mpoekta 3a rogumHN mompodperns B MCOO, BMCC mny0nvkyBa W3MEHEHHS,
Kacaelly CcelleM CTaHAapTa, KOWTO IIe BIIA3aT B CWIA 3a TOAWIIHM MEPUOIH 3arovBanii Ha win cien 1 ¢peBpyapu
2015r. O6o0meHre Ha N3MEHEHHATA TI0 ChOTBETHUTE CTAHIAPTH € TIPEICTABEHO TI0-TI0ITY:

e MC®PO 2 JToxoan Ha 6a3aTa Ha akLUM — NPOMEHEHHU ca Ne(UMHULMHUTE HA 'yCJOBMS, JaBallld NMPaBO Ha
ynpaxkHiaBaHe' ¥ ‘maszapHu ycjoBus'. JloOaBeHn ca nmeMHMIMM 3a ‘YCIIOBHME 3a W3ITbJIHEHHWE Ha
OTIpe/IeIICHN TIOKa3aTeNIn’ U ‘YCIIOBHE 3a TIPOCITYKBaHE Ha OTPEIeIICH MEPUOT ;

e MC®O 3 buzHec KOMOMHALMK — [aBaT ce pa3sACHEHUsS OTHOCHO OTYUTAHETO HA YCJIOBHO Bb3HarpakaAeHUe
BBB BpB3Ka ¢ OW3HEC KOMOMHAIINS;

e MC®O8 OmnepaTMBHM CErMEHTM — W3UCKBAT C€ [OMBJIHUTENHM OIOBECTABAHUS Ha NPELEHKUTE Ha
PBKOBOJCTBOTO, HANpaBeHN MO OTHOLIEHHE Ha TPYNUPAHETO Ha OMNEPATUBHM CErMEHTH W Ce aaBaT
YTOUHEHHS 32 PaBHEHWETO Ha o0IIaTra CymMa Ha CErMEHTHHUTE aKTHBM C OOIIO aKTMBUTE HAa OTYMTAILOTO CE€
TIPEATIPUATHE,;

e MC®O 13 OueHsiBaHe Ha CIpaBeIMBa CTOMHOCT — YTOYHsiBa ce B3ammonelictBueto ¢ MC®PO 9 mo
OTHOLIEHHE Ha KPaTKOCPOUHHUTE B3EMAHMS M 33TbJDKECHUS;

e MCC 16 MmoTH, MallMHU M CHOPBXKEHUS — M3MEHEHHWEeTO W3MCKBa MU MpPEOLEeHKa Ha IbJIroTpaeH
MaTepHaseH aKTUB, HEroBaTa OTYETHa CTOMHOCT Aa ObJe KOpUTHpaHa MO MOAXOAALL HAUYMH CbOOPa3HO
npeolieHeHaTa OalaHCOBa CTOWHOCT, AOKAaTO HaTpylaHaTa amopTH3alus fAa ObAe H3UUCIEHa Karo
pasaMKoBa BEIMYMHA MEXKAY OTYETHAaTa CTOWHOCT M OajlaHcoBaTa CTOWHOCT Ha aKTHBa, cjel NpHUcHanaHe
Ha HaTpyMaHUTe 3aryOu oT 00e31IeHKa,;

e MCC 24 OmoBecTsBaHE Ha CBBp3aHH JMIIAa — pa3iCHIBA Ce, 4e YMpPaBJSABAIIO IPYKECTBO, KOETO
MpeNocTaBsl KIIOYO0B PHKOBOAEH MEPCOHAN Ha OTYMTALLOTO C€ MPeanpuATHe, Ce CUMTA 3a CBbP3aHO JIMLE.
CBOTBETHO, € HEOOXOAUMO JIa Ce OMOBECTH Bb3HAIPaKACHUETO/HEIOTaceHOTO 3aIbJKSHNE 33 M3BbPIIBAHE
Ha YTNpaBJeHCKH YCIYTH,;

e MCC 38HemarepnanHu akTUBH — chIInTe M3MeHeHns kakto B MCC 16 mo-rope.

@DOoHIBT € B TpOLeC Ha OLIEHKA Ha e()eKTa OT N3MEHEHHATa BbPXY OblemuTe c (UHAHCOBH OTUYETH.
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4. TIy6adKyBaHH CTAHAAPTH, KOHTO BCE Olle HEe €a B CHJIA M HE €a BBL3NPHETH IO-PAHO
(mpoabikenue)

Togumau nogodpenusi B MCPO — Hukba 2012-2014oauHa

B mmxbena 2012-2014roguna oT mpoekta 3a rogumHA nogobpenust B MCPO, BMCC my6nukyBa n3MeHEHWUH,
Kacaelly YeTUPH CTaHIapTa, KOWTO IIe BJs3aT B cwia 3a (unHancoBata 2016 . O6o0mIeHNe Ha M3MEHEHUTA 110
CBHOTBETHHUTE CTAHAAPTH € TIPEJICTABEHO MO-I0ITY:

MC®O 5 Herekymy akTuBH, ObpKaHW 3a NpoJax0a M MpeycTaHOBEHW AEHHOCTH — yTOUHsIBA Ce, 4e
NpoMsIHaTa Ha HAYMHa Ha 0CBOOOJKIaBaHe OT akTHBa (Mponax0da mwin pasnpeencHiue KbM cOOCTBEHULIUTE)
HE Ce CUMTa 3a HOB IUIaH 32 0CBOOOXkaBaHE OT aKTHBA, a MPEJCTaBIsABA NMPOABILKEHN Ha TbPBOHAYAIHUS
IUIaH;

MC®O 7 dunancoBum uHCTpyMeHTH: OmoBecTsABaHMS — YTOYHABAT CE€ NPHMEPU 3a TPOIBIIKABAIIO
y4acTHe BbB (PMHAHCOB aKTHB U N3UCKYEMHTE OMOBECTSBAHUS B CbKPATEH MEKANHEH (PIHAHCOB OTYET;
MCC 19 Jloxonn Ha HaeTW JMIa — JaBaT Ce Pa3sCHEHHsS MO OTHOIIEHWE Ha MapaMeTpUTe ONpenessIin
JVCKOHTOBUS MPOLEHT MPU U3YUCICHNE HA JbJITOCPOYHH 3aAbJIKEHUS.

MCC 34 MexnuHHO ()UHAHCOBO OTYHWTaHE — pAa3sCHABA Ce, Y€ W3NCKYyEeMHUTE OIOBECTABAHMS €
HEOOXOAMMO Ja C€ ChAbPKAT B MEXKIMHHUTE (PMHAHCOBH OTUYETH WJIM, Ype3 MpenpaTka, Aa Morar aa ObaaT
MpOCTIeieH! O Opyra MeKIMHHA HH(opManus (HanpuMmep IOKJIan Ha PhKOBOICTBOTO), KOSTO CJeIBa 1a €
Ha Pa3MoJIoKEeHNE Ha MOTPEONUTEINTE MPH CHIIUTE YCIOBHSA U MO CHIIOTO BPEME.

@DOoHIBT € B MpOLeC Ha OLIEHKA Ha e()eKTa OT N3MEHEHHATa BbPXY ObIemuTe c (UHAHCOBH OTUYETH.
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