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I. Obma nnopmains

Obun noJjomenn:
“Haw Jlom-brirapuar” Al Xonmuur e nyGauuso ApyxcecTso no cmuckia na va 110, an.l, .1 or
Jakoua 3a nyGIHYHOTO NPE/UTArAHE HA LICHHH KHHKA,

Cupeer na Jlnpextopure:
Kem 31.03.2010 r. g CheeTa HA AMPEKTOPHTE YHACTBAT:

IMpencenaren Ha ChBeTa HA AHPEKTOPHTE H

1 | Anapeii Meanos Tener
Hznhmm‘lwleH liMpekTop

JamecTHUK-npeaceaaTen Ha Chpeta Ha

2 | Eprenn Aranacos Pafikon
JIHPEKTOPUHTE

3 | leopru I'eoprues Kones Ynen ua ChBeTa Ha AUPCKIOpUTE

Manwaunrenen aupestop kbm 31.03.2010 r.:
Anapeit Hranor Tenen

CreraBuren:
Kanuua Tuxuena-1lgeranosa

Hpner:
HMpuna Anapeesa Tenena

Jdupaana na perncTPaiua Ha NpeAnpHs THETO;
bBuarapus

Clﬂlﬁﬂlll’ltﬂ W Apee 1 Yipasaenme:
Cenammuero u agpechT na ynpasnende na pynara e rp.Codua, paiion ,Obopuuwe”, nk 1305,

Gyn."Maapu” Ne 30, er.2, an.4.

Obeaywsamp Gankn:

OBE AJl

Paiidraiizen bank EAJL

[Tuppa nHBecTHUHONHA DaHka

MUHAHCOBHAT OTUCT ¢ KONCONMIHPANI OTICT 0 npeapusrinero.

Mpeaver na AeiioCT 1 OCHOBHA ACHROCT/I HA NPENPUATHETO:

[Mpupobusane, ynpaeneude, OLEHKR H npojaxda Ha yuacrtus B ﬁhnmpum H'/t
JPYRCCTRI, l1|1Hfl1JElHDIIEIL OHCHKA H JI]JUJ.E.IIJ[{EH HA aTelTH, OTCTRIBAHG Ha JWLIEH;
HA ATEHTH Ha JPYIKeCTRd, B KOHTO XOJARHIOBOTO APYIKES TR YUHACTRA, fl'lHHHHLIl
B KOHTO XOLTHHIOBOTO JAPYHECTBO Y4acTea, BCHKAKER NPOUIBOACTHCHD H Th

HeaabpaHeHa CLe 3AK0H.

Lﬁpﬂlm

Jara wa punancosus oraer: 31,03.2010 7.




Texym nepuoa : [oaunara, 3anousama Ha (01.01.2010 r. w 3asspueaa na 31.03.2010 1,
HMpeaxopen nepuon: Nogpnara | sanoypama wa 01.01.2009 ¢, v sapspiisamo va 31.12.2009 1,
Jara na onofipenve 3a nybankyeane ; 28 maii 2010 roguna.

Opran, opodpua oryera 3a nydankysame: ChBET Ha NUPEKTOPHTE, YPE3 PCLICHHE BIHCAHO B
npotokon ot gara 28 mait 2010 1,

Crpysrypa HA AKIHOHEPHIS KANNTAL:

“Haiu JTom-buarapus™ AJl - XonauHr e aKLMOHEPHO pYiKecTBO, perucTpupado B Coduickn
rpanckl ¢ no gupmeno geno Ne 13530 ot 1996 roguna v enucano 8 ThProBokua PErHeThP Kb
SAredumd nmo prvenarmara’ wa 26.02.2008 rop,

Axunorepn / ChapyKHHLM Jlsnogo Lpoii HoMunansa croifHocT
yHaCTHE AKIHH (xnmis.)

Angpeit Meanos Tenen 91,31% 5005359 5005

Du3nyecky g 8,66% 472 563 473

~Hukonos BBK™ Al 0,01% 500 0,5

LObeunenn opamxepun™ 00]] 0,01% 500 0,5

WA TEHITHS 3a HHBCCTHIIHH H 50

koucynramun’ AJl

LAKO wa BI'™ EOOJ] 0,01 % 2724 3

Benuko: 100.00% 5 481 696 5482

Il. Baza 3a M3roTBAHEe Ha (PUHAHCOBMUTE OTHETU U NPUITOKEHU CHETOBOAHWN NONUTUKK

1. Ba3za 3a uaroTesiHe

DUHAHCOBHAT  OTHET €  MIrOTEEH ChINACHD  HIHCKBAHMATA Ha G'I:J'IFEIPGKQTU CHETOBOAHD
AKOHOAATENCTBO B HallHOHANHATA BamyTa Ha PeryGnuka brarapus - Gearapeku nee.

O | anyapu 1999 roguna Guarapekuat nes e ¢ purcHpan Kype KuM espoto: 1.95583 nena 3a | espo.
ToUHOCTTA HA CYMUTE NPEACTABEHH BLE (JMHAHCOBHA OTHET € B XHAAAH OLATapcKkH nepa.

HacTosmuaT (MHAHCOB OTHET € M3TOTBEH B ChOTBETCTRME C MIMCKBAHMATA Ha MexayHapo/iiu
crantapti 3a  (punancosn orvern (MCDO), npuern or Komucuarta na Esponefickua  cuios.
(MUHAHCOBMAT OTHET € HITOTBEH M B CHOTBETCTBAC C M3MCKBAHMATA Ha MemayHapoiHHTe CTaHAAPTH 3a
(uuancona oTdeTHOCT, NYOIHKYBAHH 0T MeiayHapoiius ChBET N0 CHETOBOJHK CTAHAAPTH. Benukn
MestyHapoany cTangapTd 3a (uHaHcosn otderd ca myOnukysaun o1 MemayHapoJHus chEeT Mo
CHETOBOIHH CTAHAAPTH, B CHAA 34 NEPHOJIA HA HITOTBAHE HA TE3H KOHCOMHIHPAHH (PHHAHCOBH OTHETH,
ca npuetn ot Esponeiickua cwios upes npoueiypa sa onobpenve, ycranonena or Komucuara na
Esponctickna cuion,

2. WanBnexue 3a CLOTBETCTBUE /f,f\h -6y ; |

oS N
Criope GBATapCKOTO 3AKOHOMATE/ICTRO PHIKOBOACTBOTO TPAGRA Ja MaroTeA r:mum:nf’ »ﬁ i (hunancon (i‘i_::ll_l't_;"r
74 BCAKA (PHHAHCOBA 'OAMHE, KOHTO [a /aBa BApHA M YECTHA NpeICTaRa 3a cm:'mqa[) gfr'odlbl"{g_}fpm;% KEM
OTHETHHA MEPHOI U HETOBUTE (IMHAHCOBM PE3YNTATH. DU A |

Phiono/cTROTO NOTBLAIARA, e € IMPHIArano NOCAeioBATEIHD AIeKBATHE CHCTOBRC

ONNTHKA W Ye TipH |
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HIrOTRAHETO Ha (unancopus otver keMm 31.03.2010 r. e cnasen npuHUMNLT Ha Mpenas/IHBoOCTTa NpH
OUCHKATA HA AKTHEHTE, MACHBHTES, NPHEOOHTE H PAIXOIHTS,

PHLROBOICTBOTO CHLIO TAKA NOTBLPAAABA, 4 CE € NPUABPAAN0 KbM JeiicTsammme Meaynaponny
crannapTi 3a gunancona otuernoet (MCDO), kaTo (HHAHCOBHTE OTHETH CA WIFOTBEHH Ha NMPHHLMIE Ha
AeHCTRALLOTO NPCITIpHATHE,

PLKOBOACTBOTO © OTFOROPHO 34 KOPEKTHOTO BOJIEHE HA CHETOBONHWTE PErHCTPH, 3a lenechobpasHoTo
CTOMAHHCHAHC HA AKTHEHTE M 34 MpEeanpHeManeTo Ha }ISDEX{}HHMH'IE MEPIH 38 HIDATBAHETO H OTKPHEAHETD
Ha EBEHTYLIHH 3N0yNoTpedn 1 IPYrH HEpPeaHOCTH,

(DUHAHCOBHAT OTHET & H3FOTREH [MPH CHaZBaHE MPHHLUHNG HY HCTOpHYSCKAaTa LeHa..

lpunaranero na nocovenre NO-A0JY NPOMEHEHH CTAHIAPTH € 3AILIKHTCIHO 4 I'pynara 3a cueroBoanHTe
NEPHOIM 3anoUBatin Ha v caen | anyapn 2005 r,

MCC | (npomenen npes 2003 r.) [lpencrasane Ha JMHANCOBH OTHETH

MCC 2 (npomenen npes 2003 r.) Marepnanuu sanacu

MCDO 3(npomenen npes2004 r.) Busnec Kombunaipin

MCC 8 (npomenen npes 2003 r,) Cueropona NOAHTHIA, NPOMEHH B CYSTOBOIHKTE NPUGIHIHTEHI
OUEHKH H FPeIlEy

MCC 10 (npomenen npez 2003 r,) CuBurua cnen patara na Gananca

MCC 12 Jlansun sbpxy noxona

MCC 16 (npomenen npes 2003 r.) MMoTH, MALIINEK B ChOpPLKEHHA

MCC 18 [Mpuxoan

MCC 19 JdoxoJM Ha HaeTH inla

MCC 21 (npomenen npes 2003 r.) Edexta or npomenyre B 06MeHHHTE Kypeose

MCC 23 Pasxonu no saemu

MCC 24 (npomenen npez 2003 r,) Onosecrapane Ha cobp3adH 1ua

MCC 27 (npomenen npes 2003 r.) KoHcomHaMpans B HHAHBHAYAIHH (DHHAHCOBH OTHETH

MCC 28 (nposenen npes 2003 r.) MHBECTHIUMH B ACOUMHPAHN MPEANPHATHA

MCC 33 (npomenen nipes 2003 r.) Jloxoau Ha akiua

MCC 34 Menamiio cueToRoaHD OTUHTAHE

MCC 36 (npomenen npes 2004 r.) Obesnenka na akTHBN

MCC 37 lposnany, yenoBHH MACHBH W YCIORBHH AKTHBH

MCC 38 (npomenen npes 2004 r.) Hemarepuanny akTHeH

MCC 40 HMupecTHUHOHHH HMOTH

MC®DO 5 (wananen 2005 r.) Herexyum akTHBH, IbpKkanu 3a npoaakia U npeyeranonenn aeiinocTi

SN AK

R, R AR BB L AR

F'IJKUBD,ELC-TB{!TD € NpCLHeHRIG  ITPHNOHHMOCTTE HE TCIH NPOMCHM H ThIKYBAHHAE 10 OTHOWICHHE  Hi
onepaunure Ha I'pynara W e pewnio, ve cnenurre MCDO e ca pasrnesany B KOHCONMIMPAHHA FOAMILNEH
OTHET!

v MCC 11 JloroBops 3a CTPOHTENCTRO

v MCC 17 (nposmenen npes 2003 r.) Jlusunr

v MCC 20 CyeToBOJIHO OTUHTAHE HA TIPABHTENICTREHH JIAPCHHA H ONOBECTABAHE Ha
MPABHTEACTECHA MOMO1I]
MCC 26 CueroBoJeTso W OTUHTAHE HA NEHCHONHITE IIAHORE
MCC 29 DUHAHCORO OTUHTAHE NIPH CBPLXHH(IALHOHHN HKOHOMHKH
MCC 30 Onopecrisadig obb (PHHANCORKTE OTYETH HA BAHKH W CXOAHN (PHHAHCOBH HHCTHTYLIHH
MCC 32 (npomenen nipes 2003 r.) @unancosr HHeTpyMenTH: OnoBecTasane ¥ npeacTasane
MCC 39 (npomenen npes 2003 r.) @unancosn nactpymenTh: [Tpuanasade u ouenka
MCC 41 Cencko cTonaHcTso =
MC@O 1 (nposencn npea2004 r.) Tpuaarase 3a wsped nuT Ha MegyHapoaiuTe f;tﬁ%qﬂffr@j_
(puHancoso oTHHTAHE (> o
MC®O 2 (m3naned npes 2004 r.) [namase va 6a3zata Ha aKUMH
MC@DO 4 (npomenen npes 2004 r.) 3acTpaxoBaTelH JI0I0BOPH
MCDO 4 3acTpaxoBareHn J0roBopH
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v KPMC@O 1 Tlpomenn B CHIIECTEYBALMTE ALJOKEHHA 38 HIBENCIAHE OT EKCTUIOATALINA,
BLICTAHOBABAHE H CXOJIHH 38TBJIIKEHHA.

3. MNpunoxeH chLIECTEEHW CYETOBOOHWU NOMUTUKN

A1 Mpomenn B CHETOBOANATA NOJNTHRA

anpnem'l'a CHETOBOAHA MVIHTHKA € NOCAeOBATENHA C NPHIArAHATA NPe3 NPeAXo/HATA rogHHa.

3.2 Wmorn, mamnnn i ceopwiaenus (HMC)

Karo HMC ce oT4HTaT aKTHBd, KoHTo oTrosapar Ha kpurepuure na MCC 16 » umar croiiHocT npu
npigoGHBaneTo pasHa MW no-sHcoka ot 700 s, AKTHBATE KOMTO HMAT CTOHHOCT NO HMCKA OT
NoOCoOMENATA C¢ OTHHTAT KATO TEKYLIHM paixoid 3a NepUoa Ha HpH,ﬂ,ﬂﬁHHEHE B CHOTBETCTHHE C
GﬂﬂﬁpﬂﬂﬂTa CHETOBOAHA TOJWTHES. Beexn wmor, sMalidpa WiaH ChOPBLHCHHEC C¢ OLCHABA [pH
npuaoGHBAHETO MY 110 LIeHa Ha npuaoGHBaHE ONPEEsieHil B CHOTRCTCTBHE C HINCKBAHHATA HA MCC
16. AmoprusaimaTa ce orTudta o1 mMomenta |, korato HMC e rotos 3a ekcruioataums. 3emara u
pasxoauTe 3a npuaobusane na MMC ne ce amopruaupar .
['pynara e npueno aa oraura UMC B eworsercrene ¢ MCC 16 no uena va npuiobusane bes Beniku
HATPYIAHI AMOPTHAALMOHHK OTHHCIEHHA W narpynana saryba or obesuenka.
PokopoacTBoTo cumMTa Ye DANAaHCOBATA CTOMHOCT HAa AKTHBHTE KBM Ta3H Jara HE MNpEeRHIana
BLICTAHOBHMATA HM CTORHOCT H CHMTA Ta3H CTOMHHOCT 38 HaMepena.
IMocnenpammre pasxoay ce npuBasat Kby Ganancosata CTOHHOCT HA AKTHBA MIM CC OTHHTAT KATO
OT/IeAeH AKTHE, CAMO KoraTo ce odakea, de ['pynata we nomyyy Ol HKOHOMUHECKH HIrQ/IH CRBPIaHH
¢ ynorpefaTa Ha TO3H AKTMB M KOTATO OTHETHATA UM CTOIHOCT MOIKE /A Onjie MocTOBEPHO Onpeeend,
Pasxonure 3a tekyuloro ofenyseare #a MIMC ce oTuHTaT KaTo TekyLLn 34 neproja.
BanaHcoBaTa CTOHHOCT Ha 1aeH HMOT, MAllHHA, ChopLkeHHe 1 0DopyaBaHe ce OTIHCRA

= np npoiaxkda Ha AKTHBA,

- KOFATO HE CC OYAKBAT HHKAKBH APYIH HKOHOMMYECKHM HITO/H OT M3NOA3BAHCTO HA AKTHBA
HITH NpH nﬂmﬁu}mmum IC OT LTI,
[MewanGara wim 3arybata, Bb3nuksaa or ommucsanero na MO ce minousa B 014eTa 34 JOXOAWTE,
koraTo aKtuenT ce orriie, Tleuanbure 1 3arybuTe OT OTIHCBAHETO MM CE ONPENENAT KATO CC CRNOCTABAT
HeTHHTE NoCThivienus ¢ GanaHcoBata CTOMHOCT M PA3NHKATA CE NpPHIHABA B OTYETA 33 AOXOAMTE 34
IIBPHU,JIH Ha OTIHCBAHE,

Herekyumure MaTepHaiHe aKTHBH Ce AMOPTH3HPAT 10 JIMHEHHHA MeTOl| 38 NepUoa N OYAKBAHH
TICNE3eH AHBOT, UI'IPEII.E-‘.ITEII KhLM MOMEHTH Hil ﬂpHﬂﬂﬁHBﬂHB Hi ARKTHBA. ﬁMDPTH'lHI.I,HHTE HA AKTHBHTE
SAMICOUBA OT MOMEHTA, B KOITO Te €3 HanH4up B NPeInNPHATHETO, HiL MACTOTO W CHLCTOMHHETO,
HEOGXOAMMHA 34 eKCIUIOATALIMATA MM [0 HAMMHA NPEABHICH 0T PHKOBOACTBOTO. AMOPTHIALMATA Ha
AKTHBHTE CC PEyCTAHOBABARA HA |

- javaTa Ha KOSTO ca KiacH(HIMPaHNA KaTo Abpiany 3a npouaxba cwrnacno MCDO 5.

- JIaTaTa Ha OTIHCBAHE HA AKTHBHTE,
AMOPTH3ALMATA HE CC NPEYCTAHOBABA B ICPHOAH HA NPecToi HIH H3BAMKIAHE OT AKTHBHA ynorpeba.

CFICJJ.HHH'I' rnoneieH HHEOT B rofdHHH 38 OCHOBHHTE IpYNH HETEKYULH MATCRMAINN AKTHEH, € KIOKTO

ClICBa

I'pyna INogunn

Tpaitin HacamaeHHA 25

CrpaJu 25




MammHn 1 CHOPBAEHHI 3-35
KoMmoTpH H nepHepHu

yerpoiicTsa 2-5
TpauncriopTun  cpejctsa U JIpYyru

AKTHBY 6-7
Cronaickd HHEEHTAP 6-7

ObesnenKka HA HETEKYIIH MATEPHAIIH AKTHBR

Kbm Beaka oTueTHa Aara f‘p}fnam NpeUecHRn JIANH G HETHLE HHOAWKALHK, Ye JaficH akTHE MOMRe Jia
Guiae obeanenen. Korato cuitectayBa npusnak sa ofesuenka , [pynata npass  omunanya
NpHGAMINTENHA OLEHKA HA BBICTAHOBMMATA CTOHHOCT, Koraro GanaHcopata CTOHHOCT Ha Aaled
QKCTHE HAABHLIABA HEFOBATA BLICTAHOBHMA CTOHHOCT, AKTHBLT Ce cuHTa 38 obe3ueHeH 1 CTOHHOCTTa
MYy CC HAMAIABA 0 HErDRBATA BRICTAHORHMA croiinocT, Brictradosumara CTOHHOCT & NOo-BHCOKATa OT
cnpage/linBaTa cTOHHOCT, HAMANEHA ¢ PAIXOIHTE 3d npopaxbara u croinoct B ynorpeba Ha aKTHBa
HITH Ha DEBETEI, reHepHpaL MapHHHH MOCTHIIEHHA B CE ONpeneia 2a HHIHBHAVAICH AKTHE, OCBCH AK0
AKTHELT HE TEHEPHPA NAPHYHH MOCTHINEHHA, KOHTO Ca 10 I'O/IAMA CTENEH 3ABUCHME OT TE3H OT JIpyTH
AKTURH WAH FPYITH AKTHBM, KM araTa va dmuulmuauﬂ OTHET HAMA WHAHKALMK 38 oDe3lenka.

3.3 Paixoas mo saemn

PasxonMTe MO 396MH Ce NPMIHABAT KATO Paixofl NpH TAXHOTO BBINHKBAHC B CLOTBETCTRHE C
NPENOPLUHTEIHOTO CUETOBOAHO TPETHPAHE ChIJIACHO MCC 23,

3.4 MupecTHnronmy HMOTH

Kato nupecTiimonin uMomi esrnacio MCC 40 ce oTuuratr 3eMH 1 /HIK CIPAJIH, KOUTO Ce [Ibpukar ¢
Les1 MOJYHABAHE HA NPHXOMIM OT HAEM WIIH 38 YBEIHYABAHE CTOHHOCTTA HA KANWTLIA.
HMupecTHIMOHHETE HMOTH C€ OLUCHABAT TBPBOHAYMATIHO MO LEHa HA I'JPHJ'lﬂﬁHHHHE. KOHTD BEIIOYBA W
PA3XOMIMTE M0 CIenKATa 3a npuaobuBane.

Crejl MbPROHAYANHOTO NPHIHABAKE HHBECTHUHOHHHTE MMOTH CE OTYHTAT N0 MOACHA Ha HeHatTa Ha
npuaobusane. OUeHABAT CE N0 LeHR HA npu10GHBAHE HAMAJICHA C BEMMIKH HATPYNAHK AMOPTHIALHH H
qary6n or obesuenka. Chesl MpPBOHAYANHOTO NPHIHABAHE HHBCCTHLHOHHWTE HMMOTH CC DUEHARAT B
ehoTBETCTBHE ¢ HinckBaHnaTa na MCC16 3a To31 MOJED,

MHBECTHIHOHHATE HMOTH c¢ OTITHCEAT (IPH 0cBODOHIABAHETO MM KOTATO TpaiiHo ce MIBAIAT OF
ynotTpeba M OT TAXHOTO oceofoMIABAHE HE CE OMAKBA HUKAKBA OBLACIA 107134,

[NeuanGure 1 saryGire oT w3sakaane or ynorpeda win ocbobOKIABANE OT HHBECTULHONEH HMOT, €€
ONPEENsT KATO PadIHKA MEKILY HETHHTE NOCTBILICHHA OT ocpobmRAapaNeTo M DanavcoBaTa Cyma Ha
AKTHBA M cE NPUIHABAT B OTYETA 3a JOXOAWTE 3a [EpHONd Ha w3Baxcane ot ynortpeba win
DEBUGH?HJ],REEHIU.

Ofesnenka 1A HHBECTHUNOHIT HMOTH -

-"/ --.-."\.-... \
Crraacho wanekpannsta na MCC 36 KubM 1aTaTa HA M3rOTBAHE HA (pHHAHCOBHA (}'}‘H@\,"bh..uﬂd}j-i.
[IPeLeHKA AN CHUIECTBYBAT MHAMKALMH, UC CTOMHOCTTA HAL HHBCCTHLHONHUTE HMO, I:the:}pﬁ?::su::nmumt.' S
B ciyuaii Ha TAKMBA WHAMKALMK CE H3YMCHABA Bh3CTAHOBHMATA croiHoET Ha {lmég-muunmmm
=1 ooy L

MMOTH 1 ce onpeaes saryGara oT obesueHka.




3.5 Hemarepnaann agTnnn

Karto HeMaTepHanHM aKTHBH CE OTHHTAT AKTHBH, KOWTO OTrOBapaAT Ha ONpefe/eHHeTo  3a
HEMATEPHANEH AKTHB W OTTOBAPAT HA KPHUTEPMHTE 3a OTHUMTAHE Ha HEMATEPHANHHM AKTHEH
thopaynupann s MCC 38,

n'I:pEGHH'-Iﬂ.I'IHD HEMATEPHAMHHTE AKTHRH CC& OTHHTAT MO LEHE HA FIE]H.-'IUEHHHHE.

Ilenara Ha npuaofuBaHe Ha OTAENHO NPUACDHT HEMATEPHANEH AKTHE ce onpenens ceriacto MCC 38
H BEIIOYBA!

- NOKYNHATA LEHA, 8 BHOCHHUTE MHTA H HEBBICTAHOBUMHIC JIAHBUM BBLPXY [OKYIIKATa,
THPrOBCKUTE OTCTHITKNA 1 pabary ce npucnaarT,

- BCAKAKDH CRLPIAHH PAXOM 38 [MOArOTOBKAT HA AKTHED 34 HETOBOTO OHMAKEAHO HIMONIBAHE.
llenara Ha npuobHBaHE HA HEMATEPHANEH AKTHE NPHAODHT B 3aMAHA C HENAPHYCH AKTHE CC H3MEpBA
no cnpaseinBa CTORHOCT, OCBEH aKo :

= pasMeHHaTa IeilnocT Hama ThproBokl ChIHOCT,

- CHOpapBeLIHBATA CTOIRHOCT HUTD HA NONYHCHHA AKTHE, HHTO Hi AAJCHHA GKTHE, MOJKE J11 Ouae
HAIMEPCHA HANEHIHO.

Llenata Ha npuaobHBale Hil FRTPEIIHOCH3ANCH HeMaTepHaned akTue ckrinacno MCC38 e werosara
cebecTolHOCT BEMIOMBALLA CYMATA HY PA3IXOAWTE, HANPABEHH OT JATATA, HA KOATO HEMATEPMATIHHAT
AKTHE € OTTORDPHI 30 MLPRI ITET HA KPUTEPHITE 30 NpH3Habaie.

Hematepuanuure aktupn c¢ ortuwrar cnen npuaobupanero no  ceGecroinoct Hamaiena ¢
HATPYNAHATA AMOPTH3ALMA W HATPYNany 3arybu ot obesuenka. HemarepuaneH akTue ce pasrnena,
KATO MMALL HEOTPAHHYEH NMOJE3EH HHBOT KOraTo, Ha 0asara Ha AHANM3 HA CHOTBETHHTE (JaKTOPH, HE
CHIIECTRYBA MPEABHANMO OrpaHHueHHe 3a NMepHoa, Npes KoiTo ce OYAKBA AKTHRBT [1a reHepupa
HETHM NAapUuHM NOTONM 32 npeanpusatiero, Hemartepuainure akTHBEH, KOMTO NOMANEAET Ha
AMOPTHIALIMA CE AMOPTHIHPAT 1O JIMHCHHHA METO/L 334 CPOKA HA ONPEaSIeHH NOJIEICH HHBOT.

AMOPTHIZLMATA 381104BA, KOTATO AKTHBLT € HA PA3NOIOKEHHE 3a NOI3BaHe, T. €. KOraTto Tol ¢ Ha
MACTOTO H B CLCTOAHNMETO, IIGOEXQII,HM'D 3a L‘IIDUDGHGL‘:T'I‘H M}’ A pﬂﬁDTH o HAYHH, OYAKBAH OT
PHEOBOACTBOTO.  AMOPTHIALMATA CE& NPEKPATABA HA |

- JIATATA HA KOATO ¢a KAacH(pHUHPaHH KATO Jbpaany 3a npoaaxba curnacko MCDO 5;

- JIATATA. HA KOATO AKTHBLT € OTIHCAH,

Cpegnnar nonesen sKHBoT B FOJHHN 33 OCHOBHHTE IPYNN HEMATCPHANHHA AKTHBH, & KAKTO cic/iia;

I'pyna Nopgnnn
IMpara ewpxy cobcTREHOCT 6-7
Jwsnrocpouna apenaa Ha
TEMEIEICKN TeMM 7
Hpyru 5

Ofemenka Ha HETeRY I HeMATEPHAJINN AKTIHBH

AKTHBM, KOWTO MMaT HEONpPEeesneH fojelel SKMBOT He Ce AMOpPTHIWpAT, o ¢ |
ofesueHka Ha roauiHa 0a3a. AKTHBH, KOHTO Ce aMOPTHIMPAT, ¢e NpErickiar su 1
ofeslenKka, KoraTo ¢a Ha nuue cLOMTHA MM MMa fpoMAHa B OBCTOATENCTBATH, O

fanancopara CTONHOCT Ha AKTHBMTE He ¢ BLictanoBuMa. 3a saryba or obesuerik:
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CYMaTa, ¢ KOATO DanaHcoBata cTOHOCT HANXBLPIA BLICTAHORMMATA. BhICTAHOBMMATA CTOHHOCT ¢
NO-BUCOKATA OT HETHATa MNPOALKHA CTOHHOCT W cToiHocTTa B ynotpeba. 3a pa ce onpepenw
cToHOCTTA B ynoTpeda, aKTHBHTE ce rpYIUpAT B HAI-MANKHTE BEIMOKHYE DAIrPAHHYHMH CIAHHMILH,
FCHCPHPRILH MAPHYHE DOTOLH. |'[I‘-2!1.PHHL1HCDHH AKTHEH € H3KNKOYCHHE HA MMOJI0MKHTENHA PenyTaiHa,
KOWTO NOJANICHEAT Ha CIEU'][I,EIIKE CC IMPOBCPARAT 381 CHOHTYANHO ARICTAHOBABAHC HA ":IEII"}"EEI T
ofiesuenka kpM BeAka oruerda pata. KuMm parata Ba MHAHCOBMA OTYET HAMA MHAHKALMH 32
obe3ueHka,

Tuprosern penyrauns

[lonowurenna penyTaums NpeAcTapIfABA CyMaTa, © KOATO TUIATEHATA 32 NPUIOBHTOTO APYIKECTBO
LCHA MPEeBULIABA CIIPABE/UIHBATA CTOHHOCT Ha WICHTH(HUMPAHHTE HETHH AKTHBW Ha npuioburoro
ABLIEPHO [ ACOLUMMPAHO NpeanpuaTHe Kbm aarata Ha npuaoGuesanero. [Nonomurennara penyraims
NpH IpHAOGHBAHE HA TLILEPHO NPEANPHITHE ¢e OTUMTa B DaJaHCca KATO HEMATEPHANIEH AKTHE,
Ppynara nporepasa Ha roammua Gasa fanM NONOKHTENHATA PEnyTauMa notexn na obelnenka.
Buicranosumara cTOMHOCT HAa TeHEPHPALIMTE NAPHYNM MOTOUM EOHHHUM, ce onpejaens Ha Gasa
H3UHCIeHHe Ha CTORHOCTTa MM B Ynorpeba. MauucnennaTa w3anckearT uanonssane Ha npubananTeHm
OLICHKH 1 PLKOBOJICTBOTO CHHTA HE TE HOCHT HHCKO HHBO HA HECHIYPHOCT,

Chraacno cHeTOBOHATA TONHTHKA HA rpynara, cwobpasena ¢ npomennte B MCC M koHkperto ¢
Hopua MO0 3, korato AemsT Ha NpHIoDHBAINHA B HETHATA CNpaBeUIHBA CTOHHOCT Ha
PASTPAHHYHMATE AKTHEHA, MACHBH W YCIOBHH 300LIDKEHHA, HAOBMIIABAT TEHATA 1A [I]'_'IH.II.GEI‘IBEIIIU Ha
611'3“EGIEOMEHHEIEHH‘I'&. HPWID‘EHHHLHH}H' NPeoUgHsBL H,ILE]I’[‘HFI]HKE!ILI‘THTEI H TIpeOlcHEATa H NPH3HARD
HesabapHo B nevanba nawn 3aryba BCAKO NpesHLLICHHE, OCTABALLO Cliel Tasn npeoueHka. Bue pphaka ¢
T3 KOpEKUMA pbhKoBoacTBOTe Ha [pynara npeuenn, ve kem 31.12.2006 r. e nammue yoiosue
OCTATBKA OT OTPHUATENHATA PENyTauMi B pasMep Ha (67) xJs na ce npuzxae B pezymrata. [Mopann
HECBIECTREHOCT HA CYMATA, HPUXO/IA € IPH3HAT B peayirraTa 3a Gpuxancosata 2006 ronuna.

J.6 PuUnANCOBN AKTHEN HETERYILI
MunancoBH AKTHEH ILAKARN 32 npoaaia

(DHHAHCOBH AKTHEM, AbPekaHi 33 ﬂpﬂﬂmﬁﬁﬂ Ca HEACPHBATHBHH AKTHEH, KOHTO Ci NMpeiHasiaYdcHH 3a
TaiH KaTeropis, HiaH He ca onpelc/IcHH b IpyEH KaTeropu, Te ¢ce prmousar p ABNTOCPOYHMTE AKTHBH,
OCBEH aKO PHEOBOOCTBO HMA HAMEPCHHE If Opoiaaie CBOHTC HHBCCTHLHH B NEpHOga o 12 meceua.

["pynama He € HMana TAKMBR MHBECTHLMI NPE3 IoJIMHATA .

Koraro ueHHM KHMKE, KIACH(MUHPAHH KATO OKTHBH, MbpHKaHK 30 npopwkba ce npojasat WM
obesllgHARAT, HATPYNAHUTE KOPEKLHHA HA CpaBe/UIHBATA CTOHOCT ce BKAIOYBA B OTHETA 38 JOXOANHTE
kato nevantn unm 3arydu o1 HHBECTHLMOHHH LEHHH KHHIKA.

dsiose n yaacrus

BeHukn MHBECTHLMH IThbPBOHAMANIHO C€ NPHIHABAT 110 leHa Ha npuioOHBade, KOATO BRIIOYBA
COPABEIMBATA CTOHHOCT HA NPeNOCTARCHOTD BLIHATPAKICHHE W PAIXOIMTE Mo npuiaobHBaHeTo,
CRBPIAHA ¢ HHBECTHIIMATA,

MuBecTHIMHTE B JILIIEPHY NPEANPHATHA C& OTUHTAT W NPEACTABAT M0 cebecTOHHOCT - N0 METDA Ha
cODCTREHMA KaHTAN.

MupecTHUMHTE B ACOLMHPAHH NPEANPHATHA CE OTYHTAT H NPEACTaBAT no cebecTolHOCT - N0 METOAA
Ha coDCTREHHA KA,

Tl:l’l['{lliCKIl HAPYTH BICMAHRL B KPCATN
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a) T3, KOHTO NMPEANPHATHETO BLIHAMEPABA 14 POJIAIE HE3aBABHO UNH B BAN3KO GHACIIC, KOHTO L1e
Ouaar KIacHpUIMPAHK KaTO ABPIKAHM 30 THPryBaHe H TEI, KOMTO NPEANPHITHETO ONpeaeis 1pH
IMEPBOHAYATHOTO MPU3HABAHE 110 CripaBe/IMBa cTofinocT B nevantara wiu saryGara;

D) Team, KOMTO NPENPUATHETO ONPEaEIA KATO Ha PastoNoKeHHe 3a Npoaada npn mepBOHAYAIHO
IMPHIHABAHE,

E} TEIN, MPH KOWTO AhGKATCNAT MOME JI8 HAMA BBAMOMHOCT A& BLICTAHOBH B 3HAYHTENHA CTENeH
LAAATH CH MTBEPRBOHAMANHA HHBECTHLHA, C HIKTIOYEHHE HA CIIYHAHTE, B KOMTO NPHYHHATA € BlIoLasade
HA KPEAHTHOTD KAYECTBO, H KOHTO Ce HJ]EICHLIJHIJ.HPHT KATO HA PAITIONOGREHHS 30 l]pDﬂELrHﬁIl.

[TbproHatanio Te3n BIcManHA M KPEIHTH ce OueHsBaT N0 cefecToliHocT BRIOMBAILA ClpaBeIHBaTa
CTORHOCT HA MOONCHHALOTO 38 noayaapaie | CTOHHOCTTA Ha PAXOIHTE NO COeNKaTa.

KpeanTiTe H BIeMAHHATA, KOMTO €A ¢ (PHKCHPAH MA/EH Ce OTHHTAT M0 AMOPTHIHPAHATA WM CTOHHOCT.
CJIE,I[ MbPEOHAYMATHOTO NIPH3HABANS KPEAHTHTE W BIGMAHMATH, KOHTO Ca bes fI]HI(L‘HPﬂIl najaess ce
oTunTaT no cebecroiinocT,

Kum parara wa uHancoBMa oTueT ce nOpaBM nperfes 3a onpejeisne Ha  obelieHka oT
necsbnpaemocT.

BaemanuaTa o1 KIHEHTH 110 NpoaakOy, ce Npu3HaBAT M OTYHTAT N0 OPUIHHAIHA (akTypHa cToliHoeT,
HAMILICHA © CIGEHI.I.EIII{H oT TIEm:EHr}ﬂEMDCT HPHEJ]HSHI'L‘JTFIH QUHEHKA HA CBMHHTCIIHH BICMAHHA CE
HINBPLIBL, KOMaTo E’hﬁH]}ElI{ETO ma MeJiHaTa cyma He ¢ BEPOATHO. ”CC'I-GHPEI[‘.M}-[’I'L? BicMaHpe Ce
OTIHCEAT NPH TAXHOTO YCTAHOBABAHC,

D:I'[}J-E!,D,EHIIHETG HA GEE'JII,EHKB'I'EI CC MARBILBA HA Dasa na HHAHBHOYATCH TOJIX0) 3 BCAKO BICMAHE 110
PELeHHE Hi PHEOBOOCTBOTO,

1'|PEﬂHJ'EE'NIIHTC PAIXOAH, KOHTO KACAAT CAenBAllH OTHETHH NEPHOH CE NPEACTABAT KATO ABAHCOBD
MnpenefeHH CYMH HA JOCTABMHIIN H CC BKIIOYUBAT BLE BISMAHMATA OT INIHEHTH H JOCTABYH LW
I[EII!LHHTE 3 PLACTAHORABAHE C€ NMPEJCTARAT MO OPHIHHAIHHEA PA3MED HA CYMATI HA BIEMAHETO,
Hpyrire szemanns ce npeiacrasst no cebecroiinoct.

Karo nerexymn ce wnacuuumpar pieMaHus, KOUTD ca ¢ (DMKCHPaH NAACHK H OCTATRYEH CPOK [0
Najiena Hayl e/1Ha FoARHA OT JATaTa Ha naueka.

Kato Texyuiy ce knacHHIHpaT BIEMAHMA KOHUTO ca:

- e urcHpan naaek
- € (PUKCHPAH NAJICIK W OCTATEYEH CPOK JIO NAAEIKa A0 ¢HA FOMHA OT JaraTa Ha (MHAHCOBUA OTHET

PHS}ED,II,H 3a ﬁ'l:rJ.I,EI.EJ.H INEPHOMH -~ Pa3iolH W3BbPLIUEHH NPE3 OTHETHHA NEpHOO, HO KacaSlly cleBallH
OTHETHH NMEPHOMAH CC NPSACTARAT KATO ABAHCORO NPCBCICHH CYMH HA JOCTARYMHIIE H CC BENHOMBAT BhB
BAICMAHMATA OT KAMEHTH H TOCTABYMHLIM,

3.7 CrokoBo-MaTepHAINT 3ANACH

KaTo cTOROBO-MATEPHAIIHK JAIACH CC OTUMTAT AKTHEM:

- abpikanH 3a nponaxnta B oGHUaiHHA X0 HA CTOMAHCKATA AeHHOCT /CTOKH, NPOAYKUMA/,

- HAMHpALIH €€ B TIPOLEC HA NPOM3BOACTBO 3a NocheaBama npofaxba /HesapbpiueHo
NPOHIBOICTRO/,

- MOTEPHATHH 3ANACH, KOHTO CC HM3PAXOJABAT B NPOMIBOJACTBEHHA NPOLEC WIH  NpH
NPEAOCTARMHE HA YCIYTH; /MaTepHAIH, CYPOBHHN/

MarepHaiHiTE 3aMACH CE OLEHABAT HO NO-HHCKATA 0T cebecTofHOCTTa WK HETHATA peainyema
coitnoct. Hernara peanmiupyema CTOHHOCT € NPOAAMHATA LEHA, NPH HOPMAIHO upm*wlaup' (;43
JelfHocTTa, HaMaleHa ¢ PasxojMTE 3a J0BLpLIBate n npoawkGa, 7d®) h
CeBecroiinocrra  Ha  MATEPHANNWTE  3a1acH  NPSICTABIABL  CyMaTa OT BCHY _H vpﬁﬂxﬂﬂ.li [e “\_' ._?
3AKYNYBAHeTo, NpepaboTKaTa, KAKTO W JIPYrH pa3XojiH, HANPABEHH BhE BPLIKA ¢ AOCTABAHETO WM 10
CEralioTo CheTOAHME H MECTONONMKEHHE, | <C
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Pasxonure no 3akynysase Ha MATEPHATHHTE 3aMACH BKIIOMBAT NOKYIHATA LEHA, BHOCHHTE MITA I
APYTH HEBBLICTAHOBUMH JIaHblIH, TPAHCIIOPTHHTE PA3XOAH M Ap., KOMTO JMPEKTHO MOFAT Ja ce
OTHECAT KbM NMPHI0OHBAHETO Ha CTOKHTE MATEPHAIHTE M YCIyTHTE, THProBoKHTE OTCTHIKH pabartu 1
ApYTH MoA00HH KOMIOHEHTH Ce NPHCTIANAT NPH ONPEIEAHE HA NOKYITHATA CTOMHOCT,

Pasxoaure 3a npepaboTka BKIOYBAT TPEKH PA3XONM M CHCTEMATHYHO HAYMCHABAHH NOCTOAHHM M
NMpPOMEHTHEH i.‘.lﬁLLlH PasxOaH,
IMpeknre pazxoan ca:
Pa3xo/in 3a CYPOBHHH, PA3XO/IH 3a CIIOMAraTe/IHd MaTEPHAIIH, PAIXO/M 3a ambanam.,
[IpomenninenTe pasxoau ca:
PASXOOH 38 HIIUICME M JPYITH.
Pasznpenenennero Ha npomennusue pasxonn B cebecroiinocTra Ha NPOIYKLMATA CE HIBBPIIBA Ha
6a3a KONIMYECTBOTO NPOMIBEIEHA FOTOBA NPOIYKIHA.
Hocroaunuwre obwm pasxoan ce pasnpesenst ksm ceGecroiinocTra Ha npoiykuuaTa na Gaa wa
HOPMAIHHA KATIUHTET Ha MPOHIBOACTRCHNTE MOUHOCTH,
Hpyrn pasxofn ce swmousar 8 cefecToHOCTTa Ha MaTepPHANHUTE JanacH Camo JIOTONKOBA,
NOKOJIKOTO T€ €A HANPABCHA BB BPB3KA ¢ JIOBEHAAHETO HA MATEPHAIHHTE 3a1ACH 10 HACTOALLOTO HM
MECTONONOMEHNE M CHOCTOAHNE
Pasxonum, kowro ne ce skmousar B cefecToiHOCTTA HA NPONIBEACHATA NPOAYKUHA H CC OTUMTAT KATO
TEKYLLH 38 NEPHOIA ca:
= ROMIMYECTER MATEPHANH, TPYIL H APYIrH MPOHIBOACTRCHH Pa3XoaH H3BLH HOPMAITHHTS FPatiig
= PAIXOAH 38 ChXPAHEHHE B CHITA
= AIIMHHHCTPATHERHH PAINOAH
- pasxoan no npoaaktrre

JoTonkosa, 10KOAKOTO NPH NPEAOCTABAHETO HA YCAYIH Ce MON3BAT MATEPHAIHH 3anacH, To Te ce
Bromousar B cebectoinocta Ha yeayrure,  CelectoHocTa ce ChETOM IJIABHO OT PAIXOANTE 3a TPY/L i
APYIHTE pA3XofH 33 MepcoHaia, 3acT o npenocTaBaHeTO HAa YCIYTara, BKOUYHTECAHO CHYIHTEIWTE,
H3MBJIHABALILY HA30PHA JSHHOCT, H CBOTBETHATA YacT oT obiuTe pasxoam 3a Tax,  TpyawT u apyru
pasxofd, CBhPIAHH C I'IFUJI,&HEEH'I'E H DEHIHH AIMHHHCTPATHBER TEpCOHAN, HC CC BIJIOYBAT, O CE
NPH3HABAT 33 Pasxo/iH B EPHO/A, B KOITO ca BE3HHKHAIH.

CebecroiiHocTra Ha MATEPHAJIMHTE 3ANMACH MOJKE JIa HE € PBHLICTAHOBRHMA, B CJy4aidl ye Te ca
MOBPEICHH HIH Ca [BIOCTHO HIH YACTHYHO MOPAJIHO OCTAPEIM, HIIH AKO HMA CTIaj| B NPOAAKHHTE MM
uerd.  Cwino taka ceDecTOMHOCTTA HA MATEPHANHHTE 1ANACH MOXe J1a He Ob/le BBICTAHOBHMA, AKO
NpHOIHIHTENHO ONPEIENeHUTE PATXOAH 3a 3ABLPLIBAHE HH NPHOIHIHTENHO ONPEAENCHHTE PAIX0/H,
KOHTO LIe ﬁ'b,.'.lHT ][ﬂl]pE]BL'TI-JH 3l OCHINCCTBABAHC HA I[FI-D,IJ,H.H{EHTE, ca cc }"HCJIHHHHH, MHTEFHH.I'IIIH"I"C
JAIACH CE HAMAIABAT /10 HETHATA pealiniyema cToiinoeT na Gazarta na ortaeann nosuunm,  Hpu nakon
oberoarencraa obaue Mose 1a Obe NOAXOARILD 14 C& TPYIHPAT CXOAHN MK CELP3AHH NO3IHIIHH.
Tpuban3nTenoTo OLEHABAHE HA HETHATA peanHiyeMa croiimoct ce 0asmpa Ha Hal-cHrypHure
ELU.[EC-TEFEHU.I.H IAHHM 110 I]-FIIQME HA CHCTABRIHETO Hi TATH OUEHKD C]'IUF-EH GEEMH HA CTOKOBHTE 3AITACH,
KoiiTo ce owakea jga Owbae peanuIMpaH. Tean oueHky oruuTar Kogedanugra B UEHHTE o
CEEL‘CTUHI!UE’ITEI, KOHTO Ca B I]pHKft Elp]:'_’.'l{El ChLC ELEHTHR, CTAHAJIH Chgl [IE]HIUIIU‘IH-EII!E HA I'IEPHt'IIjI,F.I
AOTOTKOBA, NOKOJIKOTO TE3H ELﬁHTPiR IID’TE’I:P]I-I{,LI,EHEIT }"EII{JEHHTE, L"I:I.I.lEC'I'B}"Hi]I.I.I,H B KpaA Ha l'IB]JHﬂ,i'J,El.
KbM BCCKM CACIBALL NEPHOM CE NPasd HOBA OUEHKA HA HETHATA peanuiyema croinoct,  Korato
}’EJTDI#HHT&L JOBEIH A0 CHMMKAaBaHe Ha MHTEPHEU’HH’H'E JAMACH N0 THXHAaTO ECﬁﬂL"-‘!'ﬂﬁHUE'T, BEYe HE ca
HETHLIE HIH KOTATO HMA ACHO JA0KATENCTRO 30 YBSAHYEHNE B HETHATA peainayema cToinocT sapajin
MPOMAHA B HKOHOMHYECKHTE OOCTOATENCTRA, CYMaTa HAa oDelleHKAaTa Ce BBLICTAHOBABA Taka, e
HOBATA ﬁmlﬂilﬁﬂﬂﬂ L‘,}«'Mﬂ ¢ MNo-HHCKATa oT CE‘.‘EECTGHHGC'IT& H HPEPE’EFJ'IG,EII[HHTH HETHAR pPealH3IyeMa

e

CTOHHOCT, e
[pu npoaata na MaTepHainy sanacy, GanancoBaTa CyMa HA TE3N MATEPHAIHH 3ANA¢H CEAIPHIHABA
KATO PAIXOJ IPE3 NEPHOE, NP3 KOITO ChoTBeTHHAT npuxox e npuzuar. Cymara ua gémns/ obestenka

HA MATEPHIINNTE 3AIIACH [0 HETHATA MM PEAIH3IYCMA CTOHHOCT, KAKTO H BC _@| e |,
MATEPHANIHH 3alTACH CE NMPHIHABAT KATO PAIXOIH 38 NepHona Ha O0C3UCHEATA WIH HA -ALIHHKBAHCTO o

Ha saryOure, Cymara Ha eBenTYaIHOTO 00paTHO BLICTAHOBABANE HA CTOHHOCTTA Ha \
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MATCPUAIIHHTE 3AMACH, BRIHMKHANA B PE3YATAT HA YBEAHUCHHETO HA HETHATA peanuayema crofinocrt,
Ce [PH3HABA KATO HAMANABAHE Ha CYMaTd Ha NPHIHATHTE Pasxo/ll 3a MATEPHATHH 3anacH npes
Nepuojia, Npes KoiATo FLICTAHOBABAHETO & BRIHUKHAND,

3.8 Axrupn nbpaann 3a npoaaskia

Karo akrusn appaann 3a npoaakta cernacno MC@O 5 ce knackpuumpar HETeKYUH AKTHRH, HHITO
Ganancona croiinoer we Ob¢ BLICTAHOBEHA MO-CKOPO Hpe3 cAeIKkd 3a npojakba OTKOIKOTO upes
npojakrkasaa ynorpeba,

AKTHBHTE AbpikaHd 38 npopaxba ce OLEHABAT MO NMO-HUCKATa oT OajaHcoBata WM CTORHOCT M
CIpaBe/UIMBATA UM CTONHOCT HAMAJICHA ¢ pasxoauTe no npoamxbara,

JaryGa or obesuenka ce NPUIHABA NPH BCAKO MLPBOHAMAIHO WIH MOCASABALID HAMAJICHHE Hi
CTOMHOCTTA HA AKTHBY JLPEAHK 33 npojaxia,

Mewanba or nocoeaBamo YREIHYEHHE Ha COPAaBEUIMBH CTOHHOCTH, HAMAIEHH C PAIXOAHTE 38
npojakba Ha aKTHBM AbpikanK 3a npoamkba ce npu3Idasa o pasmepa Ha ofe3leHKka Ha ChOTBETHHA
aKrus naunenena npeau eurnacuo MCC 36 u MCDO 5.

3.9 Tlapuann epeacrisa

[Tapuunure cpencTBa W NapHYHH CKBHBAICHTH BKIIOUBAT MApH4HW cpeactsa & Gpolt u B Ganiw,
CHOTBCTHO B /ICBA H BB BANYTA.

[MapuuniTe eKBUBANCHTH CA KPATKOCPOUHY, NIECHO OOPATHMH BHCOKONMKBUIHM BIOKEHHA, KOWUTO
ChABLPAKAT HEIHAYHTENIEH PHCK OT ITPOMAHA B CTOHHOCTTA HM,

3.10 Coberpen kannran

CoBGerpennst kanuran na 'pynara ce cherom o1

Ocuosed  KanwTan — NPpeACcTabeH Mo HOMHHAIHA CTOHHOCT CbLriacHo C'I:.EIEEHD PELICHHE 3
perucrpaitds. OCHOBHMAT KkanuTan ¢ pasnpenened B 5481 696 Gpos oGHKHOBEHH MOUMEHHM,
DeananHann AKIHA C NPaR0 Ha rac © HOMHHA | nes. Hepnecen kanuran nama,

'DE[[U-[ pe3epBr — Uﬁpﬂ'j}'l]illi.‘d OT pasipeacicime 1 II{!‘IﬂJtﬁﬂ., ChIIacHO WIHCKBAHHATA 1A T'hFIi‘GBE]{HH
aakoH va PenyOnura bearapus v yerasa ua [pyoara.

Hpyru pesepsn — obpasysanu no pemenne Ha obmoTo cxbpanne na I'pynarta ot pasnpejenetie Ha
(PHHANCOB PE3YNTAT 1 PEBANOPHIALNA HA AKTHEH H NACHRN /TIpeHIUHCIeH e 3a capuXuidaan [ Kim
31.12.1997 r.

MunancosusT pesyirar na pynara sinousa:

HenokpuTta KbM AaTaTa Ha (PUHAHCOBHA OTHET HATPYNAHA 3aryda OT NPEAXOIAHH TEPHO/IH,

[evanGa / 3aryba ot nepuoja.

311 Tupropexn u Apyra 3aQbL/AAKENHA 0 KPeIHTH

Kaaenipuiinpane Ha 3ATLREHHATA H KpeAHTHTE:!

Karo KPCIHTH B 33 Th/HCHAA CC K.FIEIUIIEI]HIJ.HFIHT FANBIGRCHHAA PhIHHKHLIH OT AHPEKTHO NPEIOCTARAHS
Hit CTOKH, YOIy rH, MmapH WiH apaYie CREHMBAICHTH OT KpEeInTapH.

[Mupponauanyo Tead 3aabLKEHHs W KPEAWTH ce  odenssar no cebecToiiHOCT  BrUNOYBALIA
CHPEEEJ].IIHBHT'I cToiiHocT Ha MONYHEHOTO H PARIXOAHTS N0 CACITKATA .
Ciig/l MLPROHAYATHOTO NPH3HABANE KPEAMTHTE W 3a[b/KeHHATa, KouTo ca Oel q:chapa{wm,Lﬁnmuj

OTUHTAT 110 ccﬁcmDHHGCT.

cmﬁnac’r.
KaTo JbArocpodHi ce KIacHpUIMpaT 3aIbDKeHHA, KOHTO Ca Che (iKCHpan najex
L0 AeHa Han e/1Ha roaMHa OT AaTaTa Ha NalcHa,

Karto kpaTkocpouii ce kiacH(uuupar 3a1bIKeHHA KOHTO CA:
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v' Bes durcHpan naaek ;
v ¢ (MKCHPAH ITAfeH M OCTATBYEH CPOK 10 Najeska 10 eHa FofAuHa 0T Jatata Ha (JMHAHCORKA
oTHeT

3acMUTe Ce NPHIHABAT TLPBOHAYAIHO 110 CHPABCIMBA CTOHHOCT, HAMAICHA C HATIPABEHHTE PAIXO/H
Mo MABLPUIBAHETO HA TPAHIAKIIHATA. B MOCIENCTBHE 3deMMTE CE€ OTHHTAT M0 aMOpPTHIHPYEMa
CTOHHOCT; BCAKA PA3IHKA MEXKITY NBLKHMHTE NIallaHua (HETHPAHH ¢ PasxXofuTe Mo H3BbPLIBAHETO
Ha 'I'FEI-EF‘E’LKI[HHTC} H CTOHHOCTTA Ha 3aeMa ce IMPA3HARR B OTHCTA 38 JIOXOJHTE [Ppe3 NepHOa Ha 3aes,
KATO Ce HINDA3RBA METOAA HA CPEKTUBHATA JIHXBA.

3.12 Mpasurescrseny gapennn

Ipynara ne e noayuasana japenns, xouro curiaacno MCC 20 ca nomout o1 NpasqrecTsoTo
/MPABMTENCTREHH ArCHIMH M NOJOOHH OpraHy, KOHTO MOraT aa ObAaT MECTHH, HALMOHANIHH WIIH
MEIKIyHapoaHK/ nojl hopMaTa Ha NMPEXBLPIAHE HA PECYPCH KbM NPEANPHATHETO B 3aMAHA HA MHHANO
WK DBALI0 CHOTBETETHHE ¢ QUpeicicHn YCNOBHA 110 OTHOLMEHHE HA ONCPATHRHHTES JefAHOCTH Ha
NpeAnpHATHETO.

313 Tansann saib/sEeHns

Texymm naHbYHH 3A0IBKEHNA Ca 3AJBUKCHHA HA TIPEANPHATHETO BLE BPBLIKA ¢ NPHIArAHETO Hi
ganbunoto sakounosarencreo. Ilpencrapenn ca no croiinocTH B CLOTBETCTBME C TpaBHIATA Ha
CHOTBETHHA JAHEHEH 3AKOH 33 ONPEICIAHE HA CTOHHOCTTA HA BCEKH BHA JAHLK.

J 14 Faabiskenns Kbm epeonaia

SaabmKkeHHa KbM [EPCOHAN M OCHIYPHTENHH OPraHd3alul ce Kaacu(pUUHpaT 3aJLKEHHS Ha
NPEINPHATHETO MO MOBOJA HA MHHAI TPYA MOAMKEH OT HACTHA NEPCOHAT M ChOTBETHHTE
OCHIYPHTEIHH BHOCKH, KOHTO CE€ H3HCKBAT OT 3aKOHOMATENcTBOTO. CLITACHO HIHCKBANMATA HA
MCCI19 ce BKIOUBAT W HAMHCIEHNTE KPATKOCPOMHH JIOXOAM HA NEPCOHANA C NPOUIXO0JL HENON3IBAHN
OTOYCKM Ha MepcoHana W HauucaenwTe Ha Oasa Ha jcHCTBalMTE CTABKM 33 OCHIYpsBaHeE,
OCHIYPUTEIHE BHOCKH BLPXY Te3H JOXOIH,

Fnyua'ra HAMA MPHETA NOJHTHER 18 HAYHCIABL NLATDCPOYHN JOXOJH Ha NepecoHand.

3.15 Mposnzun

TTpoRM3NM Ce NPUIHABAT 110 MOBOJ Hil KOHCTPYKTHBHH H NPABHN 3/Th/IKCHHA BHIHHKHAIN B pe3ynTar
Ha MHHLTH cLOuTHH ChriacHo wancksanmara na MCC 37,

[lpoBuanure ce npu3basar 1o nai-gobpara npubAn3INTENHA OLEHKA HA PHKOBOJICTBOTO Ha
NpeNpUATHETO Ha PasxoanTe, HeoGXOAHMH 3a ypEiKIaHe Ha CEraliHo 3akKEHHE KbM jlaTarta Ha
Dananca,

[IpH3HaTHTE CYMM HA TTPOBHIHM CE NMPEPA3TEHIAT Hl BCAKA JIATA HA OTHET H CE NPEHIUHCIRBAT ¢ Leh
ce orpazn nail-gofpara Tekyula oueHka. YBEIMUCHHETO HA NPOBMIMATA B PEIYIITAT HA BPEMETO Ce
NPH3HABA KATO PAIXO] 34 JIMXBA,

3.16 Hacusu aupmwann 3a npojaxba MCPO 5 /L W
CpriacHo wsuksanuara Ha MCOOS npeanpusatHeTo KIacHQHUMpA KaTo MACHBH Wﬁu 34 EAN

npojazcGa, MACMBH BKINIOYMEHH B rpyiia 3a Wipaigiane or ynorpeba.  [acusure ce { HEHABAT B \ _”
e B
CHOTBETCTBHE ¢ HiHckBanuaTa Ha MCDOS, | CODl




3.17 Menanta win 3aryba 3a nepuoa

Benuki npuxonnn 1 pasxofHu CTaTHH, HPHIHATH 38 EPHOJIA, CAEIBA /1A Ce BIUTIOUAT B nevanta win
3ary0a, 0cBeH ako cTanaapT uin passcuenne or MCDO wancksar apyro.

318 Pasxoan

I'pynata orunTa TeKyI0 pasxoauTe 3a AeiiHocTTa N0 HKOHOMHYECKH elIeMeNTH W C/e/l TOBA OTHACH
1o (PYHKUHOHATHO NpeiHasHaueHne ¢ uen qopMupane PasMEpdl Ha PAIXOAHTE 10 HANpaBienus |
acitnocry.  llpusnasaneTo Ha pasxoAWTe 3a paxol 3a TEKYILMA NEPHOI CE HIBLPUIBA NP
HAMHCIABAHE HA CHOTBETCTBALLIMTE HM IIPHXO/IH.

Kum pasxonure 3a pefinoctra ce orvacat M (muarcosn palxoam, xouro 'pynata otunra w ca
cebp3any ¢ obnuaiinara aeiinocr,

PEE.'{D,LIHTE CE OTHHTAT Ha TNPHHUHMOE Ha TCEYIO HAYHCIHBAHC, GU.EHEBHT Ce Mo COpaBc/LTHEATA
CTOUHOCT Hi THIATCHOTO HITH MPeAcTOAMD 34 raalaHe.

3.19 Hpuxoan

I'pynata oTudTa TEKyWo npuxoanTe o obudaiinara geiiuocT no suaose aeinocT,

[TpHanaBaHETO HA NPHXOIMTE ¢ WIBBPIUBA [PH CNA3BAHE HA NPHETATA CHETOBO/HA MONNTHKA 34
CHEHHTE BUAOBE NPHXOAH!

[Tpuxoan ot npojaxGa HA CTOKM , NPOAYKLMA H APYIH AKTHEH — NPH npexsbpiane cobcTeerocTTa H
npenapaHe HA CHOTBETHHTE AKTHBH Ha KYTIYBAYHTE.

npﬁ HEIEBPLIBANG Hi KPATKOCPOYHH YCAYIH — MNPH 3aBLPLLBAHE HA CBOTBETHATI YCNIYra W NpHEMaHe
Hi Pﬂﬁlﬂ"ﬂ'l‘ﬂ OT KNHEHTA.

[Tpu awarocpounm yenyri na GasaTa Ha eran Ha 3asLpiuicH 10rosop,

ErankT Ha 3apbpIleH IOrOBOP ce onpeaens Ha 0aza Ha HaOpaHHTe KbM JaTATa HA OTHETA PAIXOAH KhM
OBLIO MPEIRMICHATE PAZXOH MO JIOTOBOPA.

ﬂ;mxmm OT JIHXBH — TMPH3HABAHETO HA JIHXBHTC 38 NMPHXO] CC HIFLPLUIRG 10 METO08 C(T]ISI’CI'HHI [ara
JIMXHLO,

”|JH.‘(DJI,II OT AHBHACHTH - NPH YCTRHOBABANC HO MTPABATE 30 OMYHARDLHETO HM.

HI’JH.'-,'.I."U'I,HTE CE OTHYHTAT HA NMPHUHUMIE HA TeKYIIO HAYHCHNBAHC. (ilenasar ce no CHpaBeATHBATA
cTOHOCT Ha MOIYHMEHOTO HITH NMOUICHEI0 HA MOy RBane,

3. 20 Janbum pupxy Aoxona

Tﬁl{}"lllliﬂ'l" JAHEK 34 TEKYLWHA W NPEIXOAHH MEPHOIH e NPHIHABR KATO NacHs 10 CTENeHTH, 40 KOATO
He e ruarer, AKo Beve rareHaTa CYMH 38 TEKYL W NPEIXOACH NMepHO NMpeBHIlaBa ABJTAMMATA CYMA
38 TE3IH NEPHOAH, HATHIILKLT CE NPH3IHABA KATO AKTHE.

Texyuwmre janbuuy NACHBH (AKTHEH) 32 TEKYULIHA H NPEAXOHN MEPHOAN CE OLEHABAT 110 CYMaTa, KO-
#T0 ce ovakea fa Ow/ie miaTeHa Ha (BFRICTAHOBEHA OT) AaHbUYHHTE OPraHd IPH NPWIAraHE HA JaHbLYHH
CTABKH (M JAHBYHH 3AKOHH), ACHCTBAIN WIH O4AKBAHM JIa BIA3AT B CHIA KbM AataTa Ha Dananca

DTC]J:J'-EQHHTE JAaHBOW CC NMPHHARAT 33 BpeMEHHH PASIHKH MEHIY NaHbYHHATA OCHOEA HA AKTHRHTC H_
nacuBrTe ¥ TAxHata DajlaHCcOBA CTONHOCT KuLM jlatarta Ha (PHHAHCOBMA OTYCT, KaTo ce H?.II&JT‘:E}!,-

BaaHCOBHA METOJL Ha 38/UbJIKCHISTA, f{ S -Bb g,
Orepouen AanbueH MCHB ce IIPUIHABA 38 BCHUKK 001AracMH BPEMEHHH PALIHKN. /f:_\:;ﬂ/

OrepoteH JaHbUue aKTHB Ce MPH3HABA 33 BCHUKH BPEMEHHH PAMHKH, NOLIEHKAlIN d aue,
/10 CTEMNelTa, 10 KOATO € BEpOsTHO Jla chiecTeyBa ofiiaraema nevanba, cpeuty KoaTo ﬂ} 0 doa/l ] 1)
HANOAZBAT BPEMEHHHTE PAIHKM, NOUIENKALILH HA TPHCTIAAHE.
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Kom narata va Beekn Oaiane npeanpHATHETO NPEPaIrIemla HeNpH3HATHTE OTCPOMEHH JaHBLMHM
AKTHEH. nFCﬂIIPHH']'HL‘Tﬂ INPH3HABL HETIPHAHATHTS B NpeiXOo/leH MEPHOA OTCPOYEHH JaHBYHH AKTHEH
A0 cTeneHTa, A0 KOATO ce € nosBuia sepostHocT Objemarta obnaraema nevwanba na nmoisosisa
BLICTAHOBABAHETO HA OTCPOMEH JJAHBYEH AKTHE,

Banaycosara cTOHHOCT HA OTCPOMEHMTE JIAHBYHH AKTHBH Ce Npepariekia KuM BeAKka garta Ha Oa-
.ITH.HEEI.HPE,EIIPHHTHBTD HaMaJIsfaBn 5ﬂ.ﬂﬂHCOBﬂTﬂ C-TDﬁI'I('ICT Hi GTCPU'-IL’EIIH'I'E JAAHBYHH AKTHBEH 10 CTE-
NEeHTE, 10 KOATO BEue HEe ¢ BeponTHo Aa Onlle peanuinpata foctaTeHa obnaraema nevanGa, KoaTo aa
NOIBOJIABRA Oa CC ONOJI3OTBOPH NOJIZATA OT YacT HIH LICIHA {}'I'EPU'-ILEH JAHBYHOH AKTHE, Beako ﬂﬂﬂﬂﬁlln
HOAMANEHKWE ce II|]1.]RHHH£I DﬁPﬂTIIU A0 CTENEHTA, JID KOATO ¢ CTAaHRIO BEPOATHO Jia CC pc-&mm}l;'}a HOCTAa-
ThuHa obaaraema neuania,

D['{.‘pi}'-lb‘i-l}'ﬂ'h‘ JAHBYHH AKTHBH H MACHBH C€ OUEHABRAT MO AaHBUMHHTE CTABKH, KOHTO Ce OYakea j1a 7 .
JIAT B CHJIA 3A NEPHOJIA, B KOHTO AKTHELT C& PEUIHIHPA WIK ITACHBLT CC YPEIH / NOracH Bh3 OCHOBA HA
JAMBYHUTE CTABKH (M IAHBYHY 3AK0HH), JeicTRAUM WIH OMAKBAHN /13 BINIAT B CHAA KM JATATA 1A
Gananca,

TEH}'U[H'I'E H OTCPOYEHHWTE NAHGIH CC NPH3HABAT KATO MPHXON HIH pasxol H Ce BIUIIOYBAT B nedal-
Gara win sarybaTta 3a nepHoaa, OCBEH 10 CTEMNCHTA, 0 KOATO JaHbKA BRIHHKBA OTOMEPALHA WIH Ch-
'EHTHI:, KOSTO € NPHIHATO Pes ChIlMA HITH PASTHYSH Meprol AHPeKTHO B coDeTBeHHA KanuTan,

3.21 HympecTpanua saayra

UysileCTpaHHA BAJIYTA € BCAKA BANYTA pasindua oT (pyHkuuoHannara sanyta /Guirapeku nes/ wa
MPEANPHATHETO,

ClieikiTe B HYIKASCTPAHHA BANYTA C¢ BIHCBAT ITHPBOHAYAIHO BLB (DYHKUHOHANHA BANYTH, KATO KbM
CYMaTa Ha HYMAECTPAHHATA BANYTA CC NPHIAra UeHTpaIHMA kKype Ha bwarapeka Hapogna banka
(EHE) 3a cwotmeTHaTa BRanyTa, KM Aatata Ha cienkara. Kypcoeure pasiiMkM, BBIMMKBAILA NP
YPERAHETO HA NAPHUHH [OIHUMM WIH NPH [PEHM3UHCAABAHETO HA TC3H NAPHYHH TO3HIHE 10
KYPCOBE, PABIHUHH OT TE3H, N0 KOWTO ca OHAH 1aBEICHH HIKN NPEHIUHCICHH NPEIN TOBA, CC OTYHTAT
KATO (PMHAHCOBH NPHXOAH HAH (PHHAHCOBH PATXO/M 32 NEPHO/A, B KOHTO BL3HHKRAT.

[MpeanpuaTHETO NPABH NPCOLEHKA HA BATYTHMTE MAPHYHH NO3MLMH KbM JATaTa Ha (PHHAHCOBHA
DTUET 32 NepHoa.

AKTHBHTC M nacueuTe, KakTo ¥ obopothTe ca npeolpasyBady BLB BANYTHATA UM PABHOCTOHHOCT MO
JakmounTelen kype va brarapeka Hapoana Banka (BHB) kem garara na Gananca wem 31 mapr 2010 1.
(1 Erpo = 1.95583 nepa). Jlesnr e (hukcupan kbM esporo (npeau Tora ['epmanckara mapika) ot 1 1om
1997 r., no kype | Espo = 1.93583 nesa.

3. 22 CueroBoann npeinojosenns 0 npudansnreaun cHeTononm npeueHKn

B pesynrar Ha HECHrypHOCTTa, NPHCBLIIA HA JENoBaTa HeHHOCT, MHOrO CTatiy OT (PHHAHCORHTE
OTUETH HE TIOJUIEHKAT HA NPELH3Ha ouenka, a camo na npubianmsurenna ouenka.  [pubawsnrennure
OUEHKN CC OUEHARAT Bh3 OCHOBA HA HAH-AKTYANHATA HATTHYHL W HAACAIIHE Hililmpmnuhﬂ.
[punowenrero Ha MeKIYHapoAHHTE CHETOBOJNH CTAHAAPTH H3HCKBA OT PBROBOJCTBOTO Ja
NPHIOHH HAKOM CHETOBOAHH [PCNONOKEHHA M NPUBIIHINTENHH  CHETOBO/HH NPELEHKH TNpH
HATOTBAHE Ha TOAHILHHA dJHHﬂHGDB QTHET H I'.IFIH !'..'lﬂ]:iﬂ,."lCJ'IﬂHE HA CTOHHOCTTA HA HAKOH OT AKTHBHTE,
nacHpuTe, NPHXOAMTE M paixoaure. Bouukm Te ca M3BLPUIEHH HA OCHOBATA HA nafi-nobpara
NpeueHka, KOATO @ Hanpaseda 0T PhKOBO/ICTBOTO KbM JIATATA HA HIFOTBAHCTO HA thunancoBua oTuer.
I]pHﬁIIIlZHTU.‘]Hﬂ OLEHED NMOMJICEAT Ha I'IPEPE[']I'JEEIJK,I.[l’I.I'lQ, AKO HACTEIAT IIpﬂMﬂHH B GﬁC’I’GﬂTL‘J[ﬁ"['BﬂTH,
Ha KOUTO ce Da3Mpar, WK B PEIYATAT OT NOJIYYEHA HOBA HHOPMALLHA, WK JOITLIHUTEIHO HATPYNAH

OIAT. .

EextsT O NpOMAHATA B CHETOBOJHA NPHGJMINTEIHA OLEHKA, C€ TMPH3HABA Ilupulﬁﬁi‘aﬂu?ﬁh@:

REJTIOMBAHCTO MY B neqanbara Wik fiﬂ]'}'EﬂTﬂ 3d NepHGE, ako [MPOMAHATA FACATA C© !al?
WM NEPHOAA Ha IPOMAHATA # OhICLLH EPHOAH, KO IIPOMAHATA 3ACATA M 1BATA. J.-' =

JloTonkosa, NOKOMKOTO MPOMAHATA B CHETOBOAHATA MPNOTHIMTENHH OLEHKA r:m,ll
AKTHBHTE M TACHBUTE, MM CE OTHACA /IO KOMIIOHEHT OT KANHTANA, TH Ce NpH3HABA

H TIEpHOI~
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na GanatcoraTa cToHHOCT Ha CHALPIAHMA AKTHE, NMACHE HIH KOMOOHCHT OT KANWTANA B HEPHOAE HO
NPOMAHATA.

3.23 I'pemkn

['pewikn no cmuckaa va MCC 8 morar na BL3HHKHAT BBB BPBIKA ¢ [PH3HABAHETO, OUCHABAHETO,
NPEACTABAHETO WIH OMOBECTABAHETO HA KOMIOHEHTH OT (uuancosute otdetd.  [loTenumwanuure
IPEHIKH 38 TCEYILHA Neprai, OTEPHTH B ChlHA, CC KOPHIMpaT npeid d}HI-IﬂIICﬂBH'I‘E OTHETH Af C¢
onobpsaT 3a nybankysane.  Bhnpexkd TOBA, TPCUIKM IOHAKOTA & OTKPHUBAT B NOCNCABALL NEPHOL K
TEIH MPEUIKH OT NPEAXOIHN NCRpHOAH CE KOPHIHPAT,
Ilpﬂill]pHHTHﬂTD KOPHIMpa ChE S31Ha JIATa ChIHECTBEHHTE IPEUIKH OT MpeaxoiHH NepHoaH B IMLPEHI
uancon oTyer, onobpen 3a NyGIHKEYBAHE CIIE KATO ¢a OTKPHTH Hpes;
Y NpensuHcABaie Ha CPABHWTEIHUTE CYMH 33 NIPEACTABCHHA NPEAXOIEH NEPHO, B KOHTO €
BhIHUKHAIA FPEIUKA;
¥ B chayuail, 4e rpelikaTa e PEIHMKHIA NPejiH HAl-PAHHO NPE/ACTABEHHA NPEIXOeH NepHa,
NpeH3YHC/IABAHE HA HAMATHOTO CANI0 Ha AKTHBEMTE, TACHBHTE M KANHTANN 38 TO3H [ICPHOL,
I'[Jl.:llll(:l oT npenxunen NMEPHQL e KOpHIHpd NMOCPEAcTROM MPeEH3vYHCIARAHE Che 3aJHa J1aTd, OCBeH
AKO ¢ NPAKTUMCCKH HENPHIKHMO 18 Ce Oonpeacin kDA o1 cneundiunnTe eferTH 38 Neproaa Hin
H}-‘M}"HEITHIHIHH ﬂ{t!CK'!’ OT TA3H Fpelnka,

J.24 PHHARCOBH RHCTPYMEHTH

(DHHAHCOB HHCTPYMEHT € BCEKH JIOrOBOP, KOHTO Nopak/ia (PHHAHCOB AKTHB 33 JA/IEHO NPEANPHATHE 1
(IHHAHCOB NACHB MM KANHTANOB MHCTPYMEHT, 3a apyro npeanpuarue, [lpeanpuaruero npusHaga
(uHancon akTHB Wik (hunancos nacue B Gajaxea, KOraTo CTARA CTPaHA 10 JIOTOBOPHHTE YCAOBHA HA
(PHHAHCOR MHCTPYMEHT.

DHHAHCOBMTE AKTHBH 1 TACHBH C€ KIACH(MIMPAT CHINIACHO H3MCKBannATa Ha MCC 39.

[1pH MLPBOHAYANHOTO NPH3HABAHE HA (PHHAHCOBHUA AXTHR HIH (MHAHCOBHA NACHB, NPEANPHATHETO i
NPHIHARA TIO CMIPABEUINBATA MM CTOMHOCT, ILUTIOC, B CIIy4as HA (PHHAHCOBH AKTHBH Wi (unancosn
HACHBH, KOMTO He ¢& OTMHTAT M0 CHPABEIHBA CTOHNHOCT ¢ NPH3HABAHE B OTHETA 30 NPUXOAHTE H
PASXOANTE, TPAH3AKUMOHHHTE PA3XO/IH, KOMTO C€ OTHACAT [HPEKTHO KbM npHACOHBAHETO WK
WALABAHETO HA (PUHAHCOBM AKTHBM MM (PHHAHCOBH NACHBH,

Cnell MBEPBOHAYMATHOTO NpPH3HABAHE NPEANPHATHETO OLEHABA (PHHAHCOBWTE AKTHBH MO TAXHATA
cnpasenusa croiiHocT, Ge3 a ce NPHCTAATA PAIKOANTE N0 CAENKATA, KOWTO DHXa ce HIBHPUILIH
npu npofamba Win ApYr BHIL H3BARaHe oT yrorpeba, ¢ HIKMOYEHHME HA CIYHAaHTe, Kacacul
CHNEHHTE BUIOBS AKTHEH!
v ageMM M BIEMAHHA, KOMTO CE OUEHABAT M0 AMOPTH3MpAaHa CTOHHOCT ¢ HINMIIBAHCTO Ha
METOA HA CHEKTHRHHA JIMXBEH TTPOLEHT,

v AbpKAHH 10 TNaies MHBECTHLHH,  KOWTO Ce OLUCHABAT 110 AMOPTHIMpaHi CToHHOCT ©
HAMON3BAHETO HA METO/Aa Hi CPEKTHRHIA JHXBEN NPOLENT]

¥ HHBECTHLIMH B KANWTAI0BH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHa Na3apHa UEHA HA AKTHBCH
nasap | YHATO CHPABC/UIHEA CTOHHOCT HE MOMKE 14 CC OLEHH HAICHIHD,

v Cnen NLpBOHAYATHOTO IPH3IHABAHE, NPEANPHATHETO OLCHABR BOHYEH Ei]'HHi‘l] ICOBH NRCHBF 110
AMOPTHIHPAHA CTOHHOCT € OMOLLTA HA ﬂq}ElﬁTHBHHH JIHXBEH METO, C HIKJNOYEHHE Hi.

v (uHaHCcoBH NACHBH OTHHTAHH N0 CHIPABEIHEA croitoeT B nevanfara win sarydara.

[MpeanpusaTHETo OTNHCEA (PHHAHCOB AKTHB, KOTATO JOFOBOPHHTE NPABL BLPXY NApHUHATE _;,;_cs'rgh}t,nj-_] |

(PHHANCOBMSA AKTHE €A MITCKIIH WIH KOTATO NPEXBLPIA (uuancorna akTHB W Tpanciepa oTTOBAPS Ha

kpurepunte Ha MCC 39 sa otnicsane. f ”f W
e ¥ | o
INpeapuariero oTMHCBA (MHAHCOR MACHB KOTATO TOH € MNOTACCH, TOSCT KOTaTo I@f#ﬂ@@@, NA Il ;I
3aILIKCHHE € OTITAHAIIO, AHYJTHPHO HITH CPOKBLT MY € HITEKBIL. B (5., /
ST 2
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[leuanGu u 3arydu or npomsana B CNpaBeuiuBa CTOHHOCT W OTIMCBAHE HA (PUHAHACOBH AKTHBH M
nmacHey ce oTuuTar ceraacto MCC 39,

3. 25 Cneaxn no mamanns, GAIHpann HA AKUHN

Chywurenure (BRuounTeaHo nupektopure) va Ipynata He nosyuyaBat BbiHArpazieHws noj
{pﬂpMETﬂ Ha CACTKH Mo MIalanng, ﬁasnpanu HJ AKOHH, KBLISTO CYHHTEIHTE MPCIOCTARAT YOIV B
BAMAHA HA AKLIHH MIH NPABA BLPXY AKUMK [ CNENKH, YPesaHn ke cobernen kanutan™).

Fpynara npunara MCDO 2 npu oTadTadeTo 1o BCHHKH C/ENKH 38 fUlawaHe Ha 6a3aTa Ha aKIWH,
BIJIOMUTEIHO!

v CllenKM 38 nhawaHe Ha Da3aTa Ha AKUMH, YPEMIAHH Hpe3 WIABAHE HA KAITHTAJNOBH
HHCTPYMCHTH, NPH KOHTO NMPEJANPHATHETO NONYYABEA CTOKH HITH YCIIYTH KaTD B'l-!iHET'[‘.!HHUIEIIHI:
30 KANUTAIOBH MHCTPYMEHTH HA CAMOTO NPEANPHATHE (BRIOMHTEAHO aKIWHM M ONLHH 30
aKUHKu);

¥ clleKH 3a TwiallaHe Ha (azaTta Ha AKUHM, YPEXAJAHH 4pe3 HIABaNe Ha  KanHTAIOBH
HHCTPYMEHTH, TPH KOHTO NPEANPUATHETO MpHAICOHBA CTOKH WAM YCIVIH, KATO [0EMi
A BIGKEHHA KbM JIOCTABYMER HA TE3H CTOKH HJAH YCJIYIH 38 CYMMHTC, ﬁﬂ']-H[JﬂEIH Hl HeHaTa
(1M CTORHOCTTA) HA AKIMHTE HA NPEANPHATHETO MIH HA JPYIH KANHTAI0BH HHCTPYMEHTH Ha
PEATIPHATHETO,

v CACIIKH, IIFH KOHTO npmmpuﬂ'rﬁm-c- Ilﬂ.’[}"iaﬂa HIH HFHJ'I,BEHEE CTOKHM MIIH }«’CJT}«’F:I-T H I'IpH
KOHTO YCJAOBMATA HA  CHOPATYMEHHETO [MPEAOCTABAT WIH HA NPEANPHATHETO, HIM Ha
NOCTARYHMIKA HA T CTOKH HIITH _'!p"CII}"J"iI BLAMOMKHOCT 38 HEﬁDF JRITH l:l[}E,l'lllPHFIT]rEETD A YpeilH
CHENKATA B TAPHYHN CPEACTBA HIH YPes eMHTHPAHE HA KAITHTATOBH HHCTRYMEHTH,

Fp}rna'l'a NPH3IHABA NOJOYUMEHHTE HITH HPHJ]DEHTH CTOKM M YCNYIH B CHCIKH 38 Nhatade Ha Basata Ha
AKIHH, KOTATO NOOYYH CTORHTE HIH © TTOJTYHABAHCTO HA YCTYTHTE,

Korato CTOKHTE HiH Yeayrure, NoayacHy HITH I'I[)HHDEHTH B COGNKA 34 Iamane ma GasaTa Ha aKuHn,
HE OTrOBApPAT Ha YCIOBRHATA 34 NPUIHABAHE KATO AKTHEH, TE CE NPHIHABAT KATO PATXOAH.

Korato crokure wnm YCAYTHTE Ca MNONYHEHH KATe NpecTauns cpelly Ad/I0Be HIH  AKNHKY Ha
MPEATIPHATHETO TPAHIAKUHATA CE OLEHABA N0 CNPABENMBATA CTOHHOCT HA NONYYEHHTE CTOKH H
YEAYFH HA JIATATA HA NOMYHABAHETO HM, KOFaTO TOBA € BH3MOAHO, AKO CHpaBe/UIHBATA CTOHHOCT He
MOJKE HAJIEHKAHO [d CC OLEHH, TOraBa TPAHIAKIUMATA CO MPUIHABA (10 CHPABE/IHBATA CTOHHOCT HA
KA TRIE, KOATO NPeUpHATHETO H3AARA KATO HACpelHa MpecTallka.

Axo [pynara Tpafsa jia noracH 3ajeKeHHeTo ¢ napn B Opoil Wik Apyrn aKrHed , TO oTYMTA
CHENKATA HAH CASMEHTHTE HI CACIKATA KATO YPCIEHA C NAPHYHH CPCICTEA B 5|:ID}'7{. Ocrananara vacr
Ha cenkata ce DazHpa Ha KanuTana

3.26 Cebpaams JOHma 0 ¢IeJIkn Meaay Tax

CrpykTypa Ba apyskectearta b [pynara




,MenTta 90" All, JKoHnno" ALl L,HOE - Komepc” LJArpoxona HA"
rp.Jlosed rp.HazaHnsk EOOL, rp.Codua 004, rp.Nnesen

WHam JTom -Bearapua ,, AJl Xogauur onopecrana Cnegnire CBOH AbIIEPHH APYHECTBa, BRIIOYEHH B
KOHCONMHpaHuA (PHHAHCOB OTHET |

; 31.03.2010 31,12.2009
JpyaecTao
pasmep cToliHocT (X.218) pasmep croilnocT (x.Js)
wMemrra 90" AL,
rp.Codmin 99 28% 2144 99.28% 2 144
LHomnno™ Al
rp.Kasanmk 98.61% | 390 98.61% | 390
WHIIE = Komepe”
EOOT, mp.Coda 100%% 5 100% ]
Arpoxonn HJT O0OJ1 6% 3 60% 3
Obuo 3542 3542

WHaw Jlom-Brarapus™ AJl Xonnpur onosectasa CIEIHNTE JIPYTH CBLPIaHH JIHUAL

ACOLMUPAHH NPEANPHATHA B HyOHNHA:
- “Hopbepr Texcrep @yyakoncynrunr” I'M6x lepmanus — yHacTne B kanuraia
- Beppn OO/1, Chpbua — yuacTie b Kanurana
MantHeTREHO yHaCTHE!
- * Mueruryr no sapapasane © rp, Cous
- Jlom Her" AJ] rp, Coduma

Mamoputapen coficTeennk va ['pynara :
- Angpeit Msanor Tenen

[pennpuatiero cnazpa wincksanuara va MCC 24 npu onpeienane n ONOBCCTABAHE Ha CHLP3AHUTE
nuna. Chenka MesIy CBLP3AHH JTHUA € NPEXBRPIAHE HA PECYPCH, YCIYTH HIIH JA0BIKEHHA MENILY
cABp3any Mua Ge3 pasiiika Ha TOBA, AN Ce NPHIAra HAKAKBA LeHa.

3,27 JInaumr

Coraacho MCC 17 auzunros jorosop ce iiacuduuppa kato GUHAHCOR JIHIHHT, 4K i
CLILECTRO BCHUKH PUCKOBE M M3roaM or cofcrsenoctra shpxy aktusa.  Jlusnnrop "
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KIACH(IMUMPA KATO OMEPATHBEH JIHIHHT, AKO HE NPEXBLPIA 10 CHIIECTRO BCHUKH PUCKOBE W HITOAM
0T coDCTREHOCTTA BLPXY AKTHBA.

3.28 Jlorosopu 3a CTPONTEICTBO

Jlorosop 3a CTPOMTENCTRO € NOTrOBOp, B KOHTO € JIOFOBOPEHO KOHKPETHO W3rPAMIaHe HA aKTHE HIH Ha
CBBKYITHOCT OT AKTHBH, KOMTO C& B TACHA BIAMMHA BPBIKA HIH B3AHMHI SABHCHMOCT 110 OTHOWEHNE
HA TAXHOTO NPOEKTHPAHE, TEXHONOTHA U (hy KA, KpalHa Len K NpeaHasHaicHue.
Joropop na Gasa Ha TELPAA LEHA € JOFOBOP 38 CTPOMTEICTRO, KOITO € CRINOMEH HA TRRPAA J0IOBOp-
HA LEHA HNH TELPAA EIHHHYHA LEHA HA FrOTORHA NPOAYKT, KOSTO B HAKOH CYYaH © uﬁH’E-pEEIHEI C Kinay-
44 34 MOBHIUARAHE HA PAIXOHTE,
Jlorosop wa Haza “pasxoau nmoc” e IoroBop 3a CTPOHTEICTEO, NpH KOUTO ce RRICTAHOBABAT A0MYC-
THMHTE HIIH UI1|'}E,!1{3JIEI!HTC mno apyr HatHH PaExOIH mmoc NPOLeEHT Khd TEIH PasxoiM WiH TEHLPAD
!!'I:'.lili'l["].?ﬂ‘ﬂﬂ!,ﬂlll'lﬁ.
I'Ipuxcmrrc Mo Aoropopa BRITHYBAT,
[ nhpnunauammm Cynia Ha MPHXOEL, AOronopeHa o NOTroOBOPE,
2, WiMeHCHMsL B CTpOMTENHHTE paboTH, MINNALAHETO HA HCKOBE W MATCPHAINR CTHMYTH J0
CTEHENTA, B KOATO € BEPOATHO TE A JOBEAAT 10 PEAHIHPAHE HA NPHXOAN H CHILHTE MOTAT A4
BLJAT HAACHIHO OLEHEHH.
[MpuxoauTe 10 AOrOBOPA Ce OLEHABAT N0 ChpaBeiubaTa CTOHHOCT Ha NOJYYMEHOTO HITH NOLIEHKALLD
Ha nojayvapate AREIHATPAAJICHAS . OIIEHKETB Ha HPH}CU,LI.HT‘..‘. no Joraosopa ce BAHAE OT MHOKECTBO

HECHIYPHOCTH, KOMTO 3aBMCAT OT pesyjirature oT Ohieud ehbuTHa . Hecto npubimanrennure
oueHkn TpsiGaa j1a GLAAT NPEPA3ITICKAANN BCISACTEHE Hi BLIHUKBAHETO Ha cHOHTHATA W paspeliasa-
Heto Ha vecurypnocrure . CleNoBaTenHo, CYMaTa Ha NPUXOJHTE 110 JOFOROPA MOFE Ad CE

YBEITHUARA WM HAMAIARA 1PE3 PAIHYHHTE NEPHOLH .
PasxoauTe No J0rosopa BEIKYBAT:
1. Pasxoiy, KOMTO Ca NPAKO CEBP3aHH ¢ KOHKPETHHA 0TOBOP:
v pa3Ixo/i 3a TPy Ha 00eKTa, BRIIOUHTEINO HA30p Ha obexra,
¥ pa3sxoaM 3a MATEPUANH, HANO/IBAHM NPH CTPOHTEICTBOTOS
Y amopTH3aLMA Ha MaluHITe, 060pYABAHCTO U CLOPLIKCHHATA, HAMOAIBLHN 10 JOroBOpa;
v

pazxo/in 34 I]PHJ[BH}KEHHL‘TU Hal MALHHHTE, Uﬁﬂp}"}lliﬂl!m"ﬂ, CHOPEHEHHATE B MATCPHIIHTE
no WOT NIToWaAKaTaE Ha HAMBIHEHHETO Hi JOTOROPAL

X

PA3IXOMIM 38 HAEMAHE HA MALIWHH, 000PYABANE H CHOPBAEHHH,

‘(\

pasxoaM 3a NPOCKTHRANG 1 TEXHHHCCKA MOMOLL, KOUTO TPAKO Ca CALP3AHN C 10r0BOPa,

v npuBIHIMTENHK PAXO/H 38 PABOTH N0 HIBLPUIBAHETO HA KOPEKIWMH 1 pafioTH No rapaHim-
OHHATA MOLPHAKA, BKIIOUHTEAHO H OMAKBAHHTE rapaliMOHHK PA3Xo/m;

¥ MCKOBE OT TPETH CTPaHN,

Tean pasxonu morar Aa Gpjar HAMANEHH ¢ EBEHTYAIIHH citydaiii MPHXO/H, KOHTO HE Ca BRIKOHCHH B
MPUXOAMTE 110 JOTOBOPA, HANPHMEP, NPHXOAH OT npoaaKOaTa HA HATHLIHH MATEPHAITH 1 nponaxbara
Ha MalIEITe, 000PYIBAHETO H CHOPHIKEHHATA B Kpas Ha 10roBopa.

2, Pasxo/M, KOWTO C¢ OTHACAT KbM neliHocTTa No A0rOBOPA KATO A0 H MOTAT ja Gnaar
pasnpe/encH KbM 10roBopa:
v 3aCTPAXOBKH,

v/ pasxo/iH 34 NMPOSKTHPAHE M TEXHHYECKA NOMOLL, KOWTO HE ca NPAKO CEBPIAHN € KOHKpETeH
noroBop; OGIHH PAIXOIH N0 CTPOUTENCTROTO.

3.Jlpyru  pasxojd, KOHWTO MOraT ja GbaaT KOHKPETHO HAUMCACHH HA KIHEHTH \_Q;i:mq-;{:pﬂ'_

YCNOBMATA HA JIOTOBOPA - MOTAT /1 BKINOUBAT HAKOH oM AIMHHHCTPATHRHN PAAXo | pad=_

XO[M 3a pa3BoiiHa AEHHOCT, 3a KOMTO B YC/NOBHATA Hi noropopa [ JpeaBHICHO
BBICTAHOBABAHE
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PaaxonuTte no Aorosopa BEJUOYRAT Pasxoin KOWTO CC OTHACAT KbM JAIEHHA JOTr0BOP 38 Nepuod ot
JATATA HA BbINaraHeTd ao OKOHMATENHOTO MY M3NBIHCHHE. PﬂJKﬂ,ﬂHTE Dﬁﬂ.‘lt’.‘, KOMTO C¢ OTHACAT
APAKO KbM J@CH JIOFOBOP M KOMTO Ca TIOHECEHH BB BPh3KA CHC CKIOUBAHETO HA J10TOROP, CLILO £C
BEJTHOHBAT KATO HACT OT Pﬂﬂ?{ﬂﬂmﬂ Mo Hero, ako Morat f1a 51:,[[211' Dﬂpﬂ,ﬂ,ﬂl’lﬂil“ NOOTASIHO H HaaemHO
QLUEHeHH W ¢ BEpOATHO, He JOrOBOPLT e 'Er'hﬂﬂ CRINOMEH, Koraro PEZXGHH'I'E:. HATIHIBEHK Mo CRIKOY=
BAHETO HA JOFOBOpA, Ce MPHIHABAT 3a PA3NOJL 33 [IEPHOAA , NPe3 KOHTO Cd HANpaBeH, T¢ HE Ce
BHEJIIOYBAT B PATXOAHTS IT0 noroepopa, KOPaTo JOrOBOPLT & CHRIMOYEH HPE3 Chne/iBanl NeEpHOal.

PasxojH, KOWTO He morar ja Gbar OTHECEHH KbM JOTOBOPHA JGHHOCT WIH HE morar Aa fbaaT
pasnpejie/ieHl Kb JANeH JOroRop, Ce HIKIIOHBAT OT PAIXOINTE 33 TO3H AOTOBOP 38 CTPOHTENICTBO,

3,29 Ceburasa ciren garara na dajpanca

C,6HTHa clie/l natarta Ha GanaHca ca oHesn chOMTHA, KaKTo DIaronpuaTHy, Taka u HeBaRronpHITHA,
KOWTO BRIHHKBRAT MEMIY JATATL HA Gananca ¥ AATATA, HA KOATO {Ijlllli!.HCﬂF!H"I"E OTUECTH Ca D..'l(lﬁpﬁli“ aa
myDAMKyBane.
Pasrpanuuasar ce /18 BHAa CHOUTHA!
Y TaKHBa, KOHTO AOKA3BAT YCAOBHA, CHLUECTBYBAIH KbM jararta Ha Gananca { Kopurupatin
cwuOMTHS cnell naraTa na Dananca);
v TakuBa, KOMTO €A NOKA3TENHH 34 YCAOBHA, BLINHKHAAW CACL JaTara Ha Gananca
(HeKOpHTHPaLH CHOUTHA CNel 1aTaTa Ha Gananca).
[pynata KOpPMrHpa CyMHTE, NPH3HATH BbE (DMHAHCOBHTE OTHETH, 33 [a OTpA3H KOPHTHPALLKTE
cHBHTHA clie]l AaTara Ha GanaHca H OCBBPEMEHABEA ONOBECTABAHHATA
[peanpuATHETO HE KOPWUrHpa  CYMWTE, NPUIHATH Bho dwnancoss  oTHETH, da  Ja  OTPasH
HEKOPHIHpaluKTe ChOMTHA ChE JaTaTa Ha Gananca. Korato nekopuripaiuure chinTi cnen jatara
{a Danaiea ca TONKOBA CLLICCTBEHH, Y€ HEOMOBECTABAHETO OW IOBAMANO Ha cnocobHOCTTA HA
norpeGuTennTe Ha (PUHANCOBHTE OTHETH JId BIEMAT CTONAHCKH pELEHH, NpeanpHATHETO OMOBECTABA
cenaTa HHGIOPMALIHA 30 BCAKA CHILECTBEHA KATErOPHA HA HEKOPHIMPALLOTO chOWTHE Lo IaTaTa Ha
bananca:
v ecTecTBOTO Ha chOWTHETOD,
v oueHKaTa HA (GUHAHCOBHA MY CEKT MM HIABICHHE, Ye TAKABA OUCHKA HE MOKE JIa Onie
HANpABeHA,

3,30 Orwer 30 napuauni D0TOR

[TpueTa € MOANTHKA 32 OTYHTAHE I NPE/ICTABAHE HA NIAPHYHATE NOTOLH no NpeKkHs MeTo/l.
[TapHUHUTE NOTOLH Ce KIACH(PULMPAT KATO IAPHYHH NOTOIM OT:

v Onepatueha JeHHocT
v HMueecTHuMonHa neHHOCT
v bupancosa aelHocT

3,31 Orwer 32 NPOMENNTE B CODCTBCIH KAITHTLI

[pueTa e CUETOBOMIHA TIOIMTHKA [1A C€ HITOTBA OTHETA HPE3 BRINOUBAHE Ha

v Herna newanGa n 3aryba 3a nepuosa

v Canoro Ha Hepasnpeneienara nesanta KakTo M ABHIKSHUATA 38 NCPHOLA

v Beudkd CTATHH Ha NPUXOIM WK pasxoan, newanba niam saryGa, KOMTO B PE3yNTar Ha

peticrsamnre MCC ce npuaHasar JIMPEKTHO B cobeTBEHH Kanural. o

Kymynaruen ekt OT NPOMEHHTE B CHETOBOAHA NOANTHKA M (PyHIAMEHTANHH ;png:m B,
evornercrane ¢ MCC 8 Pidn)
[lpexbpiane W pasnpeAeNCcHue Ha Kanural MeRcly CODCTBEHHMLINTE {.ﬂ 5 Vo
HacThbMiwIHTe NPOMEHH B PE3YNTAT HA BCHUKH HIMCHEHHE Mo BCHUKH €NeMEHTH |£|l_:gf]6m‘nenuﬂ

[<| coons|:

KATHTL.
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3.32 Koncoaupauns
Aniepun npeanpusrus

JlblilepHuTe NPEANPHATHA ca BCHYKH NPEANPHATHA (BKIIOMHTENHO NPEANPHATHA CHC CHEUIHAIHO
npejHasHavenne), B KOUTo I'pynarta npurexasa noseye oT NOAOBHHA OT AKIHHTE ¢ [IPABO Ha riac, H
BLPXY YMATO AeHHOCT Mose ja ynpaxuspa kowrpon. Jlbluepuure GuUpMH ca KOHCOJMIAMPAHH OT
AATATA, HA KOATO e(JeKTMBHO € 3anovHalo ynpaxussavero na konrpon, Konconwpaumsra ce
npeycranoBesa npH 3aryta Ha eexTHBEH KOHTPOJ BLPXY AbLLUEPHOTO NPEANPUITHE

Ilpu oruwrane npuaobHBaHeTo Ha ABILEPHH NPEANPHATHA €€ H3MOA3BA METOMa HA NOKYNKATA.
CroiinocTTa Ha npuaobHBAHETO Cce ONpeNens No CHpPaBe/UIHBATA CTOHHOCT HA NPHAODHTHTE aKTHBH,
HAAANCHHTE  KANHTANOBH  HHCTPYMEHTH, [MOETHTE [NacHBEH KbM  JATATA M HpH..'J.CI‘EHH-EIIIE moc
pasxoaure, AHPCKTHO CILP3ANK C IIFHJl{\ﬁHHﬂHmﬁ. HPWLGEHTHTE pasrpaHHMHMH aKTHEH W [MOETH
MACHEH W YCNOBHH 300LMAHEHHA CC HIMEPBAT MBEPROHAYAITHO MO COPABRSATHBAT CTOHHOCT B JACHA Ha
NpuAICOHBAHETO HEIABHCHMO OT PA3MEPA HA MAILMHCTREHO YYACTHE. [Monouurenna pernyranus UMa b
CAVHAMTE, KOFATO CTOHHOCTTAE Ha ITPI!’J'.lDﬁHHmIETU € NO=-PHCORA OT CrHpaBCUIHBATA HCHA HA HETHHTC
AKTHEH Ha NpHAOOHTOTO ABLIEPHO ApysecTrO, AKO ¢TOHHOCTTA HAa NPUAOGHBAHETO € NO-HHCKA OT
CripaseiMnRaTa CTOMHOCT HA HETHUTE AKTHBEHW HAa J'I]'.'!H,D.OEHT{JTU ABINEPHO JPYHCCTHO, PASAMKATA CC
MPHIHABA AHPCKTHO B OTHETA 30 JOXOANTE.

Benukn BETPELIHO-IPYNOBY  CIACIAKH, PaitucTH H HEPEANMINPaHH nevyanin, CELP3IAHH ChC CHCNKH
MEMLIY KOMIEHMHK OT FpynaTa, ca elUMHHHPanl npd KOHCONHIALIHAT, “Epﬂﬂ.flli?rlipilllHTU '3':"'}"5H ca
CBILO ENHMHHHPAHH, OCBEN AKO ChOTBECTHATA CTOMAHCKA OnepauMs e Qi OCHOBIHHE 38 obeluenkara
Ha NPCXPLPASHHTE AKTHRH. Kupero ¢ HeoOXOoAauMo, CHMETOBOJHATA NOAHTHKA HA ALUICPHHTE
ApeanpUaTHa ¢ NPpOMEHCHA B CLOTRETCTBHC C BLINPHCTATA OT r]J':p"I:IEITiI. ITCTHTHER,

Cleikm 1 MAJIHHCTBEHO YHACTHE

['pyniaTa npunara NOIMTHKATA, OTHACALA C¢ 32 CAIKH C MUIHHCTHEHO YUACTHE KATO CAC/MKW C BLHILNH 34
I'pynara apysecrsa. Havanenuama B MaILMHCTBEHOTO YHACTHE CC OTPAINEAT B reantn 1 3aryoH 3a  pynara i
e anucEAT B oTueta 3a goxoadre, TpuaodMBaHeTo Ha JUUIORE OT MANILMHCTBEHOTO YHACTHE CC OTPasfBar 3a
CMETKR HA NONOWHTEIHATA PENYTALMA, Thil KATO TH € PAVMKATA MEAJLY IUIATEHOTO BLIHAMPANCICHHE H
CHOTRETHHAT NPHIOOHT 181 B HPEHOCHATA CTOHHOCT H HETHHTE AKTHBH HA THULCPHOTO NPEAnpHaTHe.

AcouHupany npesnpusTig

ACOUMMPAHHTE JIPYIKECTBA CA NPEANPHATHA, B KOWTO |'pynara npuresasa Mesiy 20% wu 50% ot
AKLMUTE ¢ NPABO HA TJIAC, WIH YIPGKHABA JHAYHTEIHO BIHAHUE, 4 HE KOHTPOJL. Musectuipmre »
ACOUMUPAHH NPEANPHATHA C8 OTHHTAT HPe3 MeTola Ha coDCTBEHHA KATMTAN M IILPBOHAMAIHO CC
Apu3HaBaT M0 UeHa Ha npuaoGuBane. MHBecTHIMHTE B ACOUMHPANH TIPSANPHATHA  BRIIOUBAT
NOJOMHTENHATA PenyTalua (HAMAIEHA C HATPY TR TE 0De3UeHKH)IPH npuaoGHEaHeTOo.

lll. JonbnHUTENnHa MHOPMALMS KbM CTATUMTE HA (PUHAHCOBUA OTHET | )

1. Banawc /{J
/s
1.1 Hmoru, mamnun u csopwxenns (HMC) -

Kem 31 mapr 2010 r. uMOTHTE, MALIHHATE 1 CHOPBAEHHATA BIIIOMBAT.:
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{x.nE)
Pasxoan ™
Mamnnn w Tpaucnopr n I:uuﬁusn ;awl:iau
Jemn | Crpagm nu P Ofimo
ELUP‘LH{EIIIIII l:[lﬂﬂfmﬂ HE A BEA, CTOI,
(MO HHBEHTA]
O e Cnounocn
Casnn ke 31.12.2009 3640 3378 2709 596 317 52 10692
[TocThimmnmn - - 1 1
Haneann 7 - 118 - - 125
Canno kism 31032000 3633 3378 2591 596 317 53 10568
Amvopmuzanun
Cayio wksn 31,12,2009 T12 1841 335 - 32 2920
[Mocrsimm 3 33 22 - | 59
Hanesnn - 17 E: g 17
Canno wism 31032000 715 1857 357 33 2962
BanaHeosa cTolnneT Kum
31.12.2009 3640 2666 B68 261 37 20 TR
Banancosa cToilHOCT KhM
31.03.2010 3633 2663 734 239 37 20 T606
1.2 Herexkymm nemMaTepuaiinn aKTHEN
Koum 31 mapr 2010 roHerexyidte HEMATCPHAIHN AKTHEH BIJIIOMBAT:
llporpamun
NPOAYKTH
I:f;::ﬂ:::g::r Jpyru aKTisn Ofio
Omemia cmelinocn
~ Canno kum 31.12.2009 11 41 17 69
[TocThinin
Haneann
Caano kum 31.03.2010 11 41 17 69
Asopnuzaigun
Coayro wesm 31,12,2009 5 19 5 29
Mocrsomn 1 1
Haneann
Cio wum 31.03.2010 6 19 5 30
Bajaneona cToliHoeT KhM
31.12.2009 G 22 12 40
BanancoBa cToilnoeT Khm
31.03.2010 5 22 12
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1. 3 [InnoBe 0 yuacTHs

......

y 31.03.2010 2009
HACTHA
paamep croiinoeT paimep CTOIHOCT
HHHETHTYT NIo
sapapasane” AJl
rp.Coadius 5.35% 15 5.35% 15
wilom Her™ A
p.Cotmst 49,80% 25 49.80% 25
LHopiepr Texcrep
Dy y AKOHCYITHHE,
rp.Powok - lepmanus 4% 108 44% 108
wbeppu™ OO/L,
rp.Benrpan - CLpbus 0% 377 0% 577
Odwo 725 725
1.3. 1 Herexyimn TupProBein i Apyri B3enMamng
(x.1B)
B 31.03.2010 2009
Hereryuin BIeManns o7 CHhLpianm
NPEANpUATHA B T.4, =
Baemanna no npogason - -
Baemauua 1o npeiocTABEHN ThPIOBCKH
JaEMH -
Hereryun piemamnn BTt
Baemanna no npogambn
Baemanna no NpenocTaneHl ThproBckH
JeMH
Jpyrn 244 428
Obmo 244 428
1.4 Marepuaann sanacu
(x.B)
g Bun 31.03.2010 2009
Marepuaan B T.4.
OCHOBHI METEPHATH 394 395
| Criomararedniiy MATEPHILIH
Ambanma
Jpyru marepuajin
Croxn 305 286
[poayKimns 1017 1115
HesanLpuieno npouiseictso 191 403
Hdpyrn 146
O61mo 2053 2199

1.5 Texyum ThProBekn i APYTH Biemanis

Bun

31.03.2010

Bieranus o7 CELPIANN NPeaAnpuaTis b

To* s

Baemaiina no npoaakon
LS
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llpenocrasenn 3aeMu
TEI\'}"LI.'I]I BEEMOHHE B T.4.
Baemanun no npogamin 97 626
BaeManns no npefocTaseHi anaHcH 58
Cuaebun v npuesLIeHN BIEMAHHA 11 11
Jlannin 3a pLICTAHOBABAHE 23 3
Biemanis 0T COLMMTHO DCHIYPABAHE - -
Jlpyri KpaTROCPOUHN BICMATHA 21 54
Ofimo 210 694
1.6 IMapngany cpeacraa
(x.1B)
B 3032010 2009
llapuunu cpencraa B Gpoii 102 109
[apuunu cpeacToa i pasniiaaTen iy
CMETIH 2 58
BrokUpaHi napuaHl cpeacTia 285 284
Tlapusin expHBanEeHTH
Obwo 389 451
SHonmo™ AJL uva orkpsTa eokpoy eMeria knm 31, 12.2008 1
1.7 Cobersen kamuraa
1.7. 1 Ocnosen kannrii
31.03.2010 2009
Arunonep Bpoit Crofinoct | Tliarenn Croiinocr | Tlnareun
AN (x.im) {(x.J1B) Yo Maa | Bpoil akunn (X.J1B) (x.aim) | % Jdan
“'ME;{::::““”“ 5005359 | 5005 5005 | 91,31 | 5005359 | 5005 | 5005 | 9131
Duznveckn nuua | 472 563 473 473 B,66 472 563 473 473 8,66
“H“mi{;? GBK” 500 0.5 0,5 0,01 500 (.5 0,5 0.0l
ROBennenn
opanEepun’ 500 0,5 0,5 0,01 500 0,5 0,5 0,01
00J1
HEOuabl™
" 3 0,01 2724 3 3 0,01
EOO]T 2724 3 -
HAATEHLIHE B0 | —— ?:
HIBECTHIMM 1 - ) ) ) i ) /;T_-’;E :;{_j} ;_Ir__l Nt
KoHCyaTalHH" = /;' v il :
AH J'III""1|rr -
. L 5 482 82 00
O6mo: 5 481 606 5482 5482 100% 5481 696 A KCE:? }) }l I' .:a :
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1.7.2 Pesepsn

{x.1B)

IMpemuiinn
pesepei npu
EMUTHPRHE N2
LEHHI KHIGE

OGimn
peseprn

Peaeps or
NOCIE AL
OUEHKI HA
AKTHBHTE 0
MACHBITE

Adpyrn pesepon

Ofmo pesepen

Caiio KM
31.12.2009 1,

3 185

590

3818

IMpomsina o
CUCTOROHATE
NMOJHTHER

Edekr ot
CTCPOUEHN LAHELLN

Mpensuneaenn
pelepBil KhM
31.12.2009 r.

3 185

590

3818

lTpomenn b
HAYLHUTE CAaa,
Nopamn NpoMIHa B
CUBTOBOAHATH
MOANTHRR, FPEIKi
np.

¥ pesouenns or:

Paznpenenenne ua
neqaniia

Mpeouckka Ha
AKTHEN

Jpyra namencHms

Hamagaenng oT;

ITokpunane na
saryon

Mpeouenka/l poaam
G0 i aKTHEH

[Mpensuncienn
pesepBil KbM
31.03.2010

3185

590

3818

1.8 Herexyumn ThproBeks H APYTH 3a0b/EKenns

(x.10)

Bun

31.03.2010

2009

T.".

BN BIECINS KEM COTLAaun peanpusirig

JABIKEHHA N0 A0CTABKH

FAMBIKEHHA MO NOAYIEHE ThRPrOBCKH SACMH

JOTORDPIL

HI!TEK}'IJ-]“ AR BRSNS 00 JIINIronn

Jlpyri AbaroepoaHl 31 LIHReHN B T4,

FamnameHnd no NoyYHeHn Thprosokl 3aemi

55

JIpyrH 3aILANE HHA

128

Q6o

183
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1.8. 1 Ipnxonn 3a Objieun nepuoan

Kum 31.03.2010 1 31.12.2009 sama orpazeqy npuxoan 3a 6uaeuin nepuoam,

1. 8.2 Texyiu TEProBcKn N APYrn 3aibjKenns

{x.nm)
B 31.03.2010 2009
FaTBAAENNN KbM CALIRHN NPEanpUaTH B 7.9,
JannKenns 1o JocTankH
FaAbKE NS 110 TOIYHeHH ThPIOBCKN 3ReMI -
Kparkoeposaun 3 me s n 1.
FamnKeHA N0 A0CTABKH 434 1136
[Monyuens aBaKHcH 98
FanbHEHIA N0 N0JYIEHN THProBCKN 3aeMil 145 127
FaMbLKeI KhM Nepeoin 302 288 i
B T4, [0 KOMIEHCHPYEM N OTIIYCKN
FABGECHNA KBV COLHANND OCHrypRBane 80 73
| Aaininn 3a0bERen U 38;
Jlansk nobaseda cTolnoct
KopnopatHBeH Lk 270 201
Jpyrn aansim 23
Jlpyri KpaTKOCPOUIH 3A0BKEHNN B T.4.
JacTpaxonkn
Jlpyrit KpATKOCPOUHN 30[BAKEHHA 05 A4
Obuo 1424 2188
1. 8.3 Jlansunm 3a0b/usenns
(x.JiB)
Bun 31.03.2010 2009
Jann i BaTLEEH N B T4 270 224
Jawnk nofasena crofinoct
Kopriopatneen JaHBK 201
Jpyri AaHsLm 23
Ofmn 270 224

2. OTueT 3a poxogwTte

2.1 Ilpuxoan o1 npoaamon
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Mpuxomn o1 npoaassdn nas 31.03.2010 31.03.2009
[poayruna 58 161
CToKH 2 38
Marepuam s apyru 75 76
Ofuio 135 275
2.2 Cebecroiinoct ua npogasdnTe
(x.1m)
Cebecroiinoer wa npopmrGnre na: 0101 - 31.03.2010 01,01 - 31.03.2000
Mposyxiss (64) (171)
Crokn (1) (31)
Mareprans u apyra (33} -
O (98} (202)
2. 3 @uuanconu NPUXOAH / PAIX0AH
(x.1m)

DipancoB N PUXOIH OT:

01.01 - 31.03.2010

01.01 - 31.03.2009

Jluxsu

|

O onepau ¢ PHHAHCOBRN HHCTPYMEHTH

TososHTenHI KYPEOBI PEIH N

Ohuno

{x.n8)

M unaHcoBH PAIXOIN 0T}

01.01 - 31.03.2010

01.01 - 31.03.2009

Jluxen

I1

OrrpHUATENHN KYPCORIH PASTHKL

Hpyru 2 I
Obumio 3 12
3. Cabpaann JH0a 1 ¢JIeJRH ¢he CRBDIANN IHNA - m—

['pynata ONOBECTARA CACAHHTE CBBP3AHK NHLA:

Cobersennk na kanuraia ua Upynara ynpamusisan KOuTpo.:

e



Anppeit Heanos Tenen

Jdsmepun npeanpusrun na ,Haw Jom Brarapus Xompuar™ AJL:

wMenra 90" AJL rp.Codun

LWonmno™ AJl, rp Kazanmsk

HHIE — Komepe” EQOOI rp. Codms
HArpoxona HJT™ 001

Acoumupann npeanpusrns na JHam Tom Buarapua Xommnr” AJL:

SHucturyT no sasapasane™ AJl, rp.Codus

wHom Het” AJL rp.Codun

wHopbepr Texcrep @yyaxoncyrruur”, rp. Pouox - F'epmanus
Lbeppu” O0J1, rp.benrpan - Cupbus

Kinouon PEREOBOACH TEPCOIT BA NpeanpuiTHeTo;

Anapeii Msanos Tenes - [lpenceparen na Cuiera na aupextopure 1 H3nsiaHuTenen Aupekrop
HMpuna Anapeeea Tenesa — [lupexrop Bpbaku ¢ nHpecTHTOPH

(x.im)
But poxop 01,01 - 31.03.2010 2009
o BLINATPIKASHNA HA IKI0M0BHA
PEEOBOEN MEPCOna, B T4

Kparkocpousi Qoxoin Hi HAETH LR [ 48
Joxoan cien namyckane ua paGora =

6. Mloxon na axums

OcHOBHUTE JOXOAM HA AKLMA TPAOBA Ca MIUHCIAEHH, KATO ce pasjend HerHata nevanda wiu
3aryba 3a nepHoa, NoAIeHalla Ha pasnpeieneHie MENly NpHTEKaTEnnTe Ha ODHKHOBEHN AKIHMY HA
cpeanonpereraenns Gpoit va anpaaniTe 0OHKHOBEHH AKIMH 31 IEPHO/.

Beuukn NPHEGAAE H Pasxond, IMPHIHATH [pE3 NepHo, i BRITIOHMCHN IMpH OnNpelenaHeTo Ha
HeTHaTa nevanta uam 3aryba 3a nepuoa.

HMauncnasane na cpeatonpereriien Opoil akumm 3a nepuoj

C . . AKLHY B Lpoil meceuy B Cpennonperernen | Cpeanonperernen Gp.
et i obpbLLEHHe ofpbinenye bp/meceun akuny / Meceuy
01.01 -=31.03.2010 | 5481 696 3 0.25 1370424

Haumcnanave Ha foxXo/ OT AKLHA!

Herua saryba: -260 x.n8.
Cpeatonperernen Gp.akuun/mec 1370424

Jloxon Ha aKuua:



28

Fopmara
IMpegocrapenn saemi Ha CELPIAHN INLA 31.03.2010 Jaznes NP0 BA LA JIuxsen
npoueHT a 31.12.2009 npouenT
nBeppi” OOL 244 6% 282 6%
244 - 282 i

Beuuko NPEADCTABEHH 3AEMIS

7. Hagspuienn KOpeRiuHn B cIEICTBHE HA TPEmKH ehraacio MCC Ne§

rp}'llﬂ'l'ﬂ ONOBCCTARR, HC NPE3 OTYETHHA NEPHO HAMA OCHETOBOJCHH MPCILKH OT NpeaxoneH neproa.

8. Moern anrasumMenTn

I'pynara HAMA TOSTH AHTEKHMEHTH 33 CACIARBAUIH OTHCTHH NEPHOIM, CELP3AHN ¢ KANWTAIOBH M

CIEPATHRHM Pazxo/iM,

9, HeiicTeamo npeanpuarie

Peropoactsoro ua I'pynara cuura, ve NpenpHaTHETo € AefcTBaO | e ocTaHe AeHCTRALILD, KATO
HAMID TUTRHORE W HAMEPCHHA 34 NPpEeYCTaloBsBate Ha Jlﬁﬁ![ﬂﬂ'l‘l'ﬂ.




