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JEBUTYM UHBECT AJICHIL

JIOKJIAJL 3A IEMHOCTTA
3a nepuoaa 01.01.2011-31.12.2011

MPEJIE/L HA JEMHOCTTA

Onucanye HA OCHOBHATA HEﬁHOCT

HpeﬂMETI:T HA J].CFIHOCT Ha ley}KCCTBOTO €. MHBEeCTHpaHE Ha HapHHHHTe CcpencTea, HaﬁpaHH qpe3s H3gaBaHEe Ha
LIEHHH KHWM¥a, BBB B3ICMaHHA fchEOpHTHBaHHﬂ Ha BSCMaHHﬂf, noxynxo-npo.uancﬁa Ha B3¢MaHHA, KaKTO H
H3BLPIUIBAHE HA JAPYTH THPrOBCKH JECHHOCTH, MPAKO CBBP3aHU C MOKYMKO-Npoax0a  /HIH CEeKIOpUTH3ALMA HA

B3EeMaHHA.

@OUHAHCOBH Pe3YJITATH 32 TEKYULHS NEPHO
JIpyecTROTO OTYMTA MONOKHTENICH (PUHAHCOB pey/TaT B pasMep Ha | 1 Xui. Js.

CTPYKTYPA HA OCHOBHUSI KAITUTAJI

AKILIMOHEP JIAII BPOM AKLIUU HOMMWHAIJI
U L HAJLEXIA” AJl 9.00% 58 500 1 nes
CKH UHXKMHEPHHI" OO]1 76,93% 500 000 | nes
[TPUBAT TYPC 2000 OOJ1 4,69% 30 500 1 nes
EHTPA HOMEP EJTHO EOO/] 4,69% 30 500 1 nes
AHTYVYEII EOOJ{ 4,69% 30 500 | nes
YIIPABJIEHHUE

CwrinacHo faeitctBamms Thproscku 3akoH B Benrapus, kem 31.122011 r., ,Jlebutym unsect” AJICHUILL e
aKIMOHEPHO JIPYIKECTBO C €IHOCTENEHHA CHCTEMA HA YIpaBIeHHE.

Kem 31.12.2011 r., ChBETHT Ha AUPEKTOPUTE CE CHCTOH OT CIAECJHUTE YICHOBE:
Enucarera Bnanosa Acenosa

Bopucnas Kupunos Hukmnes

Pycanun Cranuen Jlunen

Usnsnuutenen upextop Ha [pyxectBoTo e Enucasera Bnanosa AceHosa
OTIrOBOPHOCTHU HA PBKOBO/ICTBOTO

Criopest GBATapcKOTO 3aKOHOAATENCTBO, PHKOBOJICTBOTO Clle/iBA 1 M3rOTBH rOJUANICH (UHAHCOB OTYET, KOHTO J1a
jlaBa BAPHA M YECTHA MPEJICTaBa 3a (PUHAHCOBOTO ChCTOAHME Ha JIpyKecTBOTO, (PHHAHCOBOTO MY NMpEACTaBAHE H
napuYHUATE MY HOTOLIH.

PBLKOBOJICTBOTO TMOTBLPKJ/ABA, Y€ € MNpPHIarano Moc/ie/oBATEIHO aJIeKBATHH CUCTOBOAHW TMOJHTHKH [PH
W3FOTBAHETO HA rOJMIIHUA (unaHcos otder KbM 31.12.2011 r. u € HaNpaBuIIO PasyMHU M MPeANas/iuBU NPELEeHKH,
NPENoNoKeHHs U MPHOIU3HTETHH OLEHKH.

PBHKOBOJICTROTO CBINO TMOTBLPXK/ABA, Ye ce € MPUIbPKANO KbM JeiiCTBAIMTE CYETOBOJHM CTAHIApTH, KaTo
(PMHAHCOBMS OTHET € U3TOTBEH HA MPHHIIMIIA HA AEHCTBAIOTO NPEANpPUATHE.

PHLKOBOJICTBOTO HOCH OTTOBOPHOCT 3a MPABIJIHOTO BOJEHE HA CUETOBOJHMTE PErMCTPH, 32 LENeChoOpasHOTO
yrpaBlieHHe HAa aKTHBMTE M 3a NPEANPHEMAHETO HAa HEOOXOAMMMTE MEpKH 3a M30ArBaHe M pasKpuBaHe Ha

€BEHTYAJIHH 3J0YNOTPeOH N APYIH HEPEHOCTH.
Enucasera Bnajnosa AceHosa ‘/4
U3 aHUTENEH IPEKTOP W

30.01.2012 r.




JEBUTYM UHBECT AJICHIL

OTUYET 3A ®UHAHCOBOTO ChCTOSIHHE - HEOJAUTUPAH
3a nepuona 01.01.2011-31.12.2011

Benexku 31.12.2011 31.12.2010
X, 6. Xun. .

AKTHBH
JAnarorpaiini aKTHBH
[TporpaMuu NpoayKTH 1 1 =
JAwarocpounn GUHAHCOBH AKTHBH 2
Hpyru 3aemu 72 -
Kparkorpaiinu akTHBH
Biemanus 3 70 25
[Napu4H# CpeIcTBA U KPATKOCPOYHH JICTIO3HTH B 593 481
OBLIO AKTHBH 736 506
COBCTBEH KAIIUTAJI U TACUBH
ColcTBen KanuTa 5
OcHOBeH KanuTai 650 500
[TpeMuH OT eMHCHH 2 -
HenokpuTa 3aryba oT MHHAJIH FOJHHH (1) -
[Teyan6a OT TEKyHUIUs MIEPHOI 11 (1)
06110 cobeTBEH KANUTAJ 662 499
JbArocpoYHH NACHBH 6 -
3aabmKeHNs KbM (PUHAHCOBH MPEANPHATHA 71 -
Jlpyru 3aabiuKeHus 3 7
06110 ABLATOCPOUHH NACHBH 74 7
OBIIO COBCTBEH KAITUTAJI U TACUBH 736 506

Enucasera Bnagosa AceHosa (4@ M Jlonka [Tamenosa I

HUsnbaHuTeneH ANpeKTop CheTaBuTell Ha OTUYETA

30.01.2012r.




JEBUTYM UHBECT AJICHLL

OTUYET 3A BCEOBXBATHMS JIOXO/l - HEOJAUTUPAH
3a nepuona 01.01.2011-31.12.2011

benexku 31.12.2011 31.12.2010
Xun. na. XWI. 118,
Pa3xoqu 3a nepcoHana 7 (19) (20)
Pa3xo/u 3a BEHIIHH YCITYTH 8 (17) (6)
OneparusHa nevajnba (36) -
HertHu (pMHAHCOBH MIPUXO/IH 9 47 25
MMeuanta npean AanbIH - -
Pezyarar 3a nepuojaa 11 (1)
Jdpyr BceoOXBaTeH /I0X0A 3a rojiuMHaTa, HETHO OT
AAHBIH P §
O6mo BceoOXBATEeH JI0X0/ 34 roJAMHATA, HETHO OT 1 a)
MAHBITH
7

Jouka [Tnamenosa [Tonosa
ChecTaBUTEN HA OTYETA

Enucasera Bnanosa AceHona
M3mbaHUTeNIeH ANPEKTOP
30.01.2012r.




JEBUTYM UHBECT AJICHUIL
OTYET 3A IPOMEHUTE B COBCTBEHUS KATIUTAJI - HEOJIMTHPAH
3a nepuoaa 01.01.2011-31.12.2011

OcHoBeH 3aKoHOBH
Hepasnpenenena

Kanuran pe3sepBH AR O6mo

X7, 716, XU, 6. xun. n6. XUn. 18.
Ha 1 ssmyapum 2011 r. 500 - (1 499
[Mpemumn OT eMHCHH 2 - 2
[leuan6a 3a roauHara = - 11 11
EMuTHpaHe Ha Kanurall 150 - - 150
Ha 31 gexemspu 2011 r. 652 - 10 662

Enucaseta Bnanosa AceHosa
M3nbIHATENIEH IHPEKTOP
30.01.2012r.

CheTaBHUTEN HA OTHYETA

Jouka I[Tnamenora [lornosa



JEBUTYM UHBECT AJICHIL
OTYET 3A MAPUYHHUTE MMOTOILM - HEOAUTHUPAH
3a mepuoaa 01.01.2011-31.12.2011

NAPUYHHM MMOTOLM OT ONNEPATUBHA JIEUHOCT
[Tnam@nus Ha JOCTaBYHIIH

[Tnamanus KbM nepcoHana

Jlpyru nuaiiaHus 3a onepaTuBHaTa JAeiHOCT

HeTHu napu4Hu NOTOUM OT ONEPaTHBHATA JIeiiHOCT

MAPUYHHU NMOTOIMU OT UHBECTUILIMOHHA ,[[EﬁHOCT
[TapHuH# MOTOLM, CBBP3aHN C JIBJITOTPAHHHU AKTHBH

HerHn mnapuyHu MOTOLH, H3IM0J3BAHH B HHBECTHIMOHHA
eiHoeT

MAPUYHHU NOTOLHU OT ®PUHAHCOBA ﬂ,EﬁHOCT
[TocThIyieHNA OT EMHUTHPAHE Ha aKiliu

HerHn napuyHM NOTOIMH, H3MNOJA3BAHH BbLB tunancona
neiinocr

Herno (HamajieHue)/yBeJHUEHHE HA NAPHYHHTE CpeacTBa H
NApHYHHUTE EKBHBAJIEHTH

IMapuunu cpeacTBa U NAPHYHM CKBUBAJEHTH Ha | sinyapu
[MapuynM cPeACTBA H MAPHYHH eKBHBAJCHTH Ha 31 AeKeMBpH

Enucasera Bnanosa AceHoBa
M3nbaHUTENEH IHPEKTOP / (_ﬂ[ﬂ'

30.01.2012r.

BenekKu 31.12.2011 31.12.2010
Xun. ne. Xua. Je.
(17) (6)
(19) (13)
(4)
(40) (19)
(1)
Ql o
152 500
152 500
112 481
481 0
593 481

Jonka I[Nnamenosa [Tonosa
CobcTaBuTEell HA OTYETA




JIEBUTYM MHBECT AJICHILL
MOSICHUTEJIHU BEJEXKKHW KbM IOJIMLITHUSI PUHAHCOB OTHET - HEOJHUTHPAH

3a nepuoaa 01.01.2011-31.12.2011

Kopnopatusua ungopmaumus

JJeourym unsect” AJICHIL e akumoHEpHO APYKECTBO, BMHCAHO B TP ua AIT moax Ne 20100319114828 Ha
19.03.2010 r. dunarcosara rojuna Ha J[pykecTBOTO NPUKIIOYBA Ha 31 JeKeMBpH.

OcHoBHata JeiiHocT Ha JIpyKeCTBOTO BKIIIOUBA MHBECTHPAHE HA MapH4HHUTE CPEICTBA, Habpanu 4pes U3laBaHe Ha
leHHH KHWKa, BbB B3eManus (CEKIOPHTH3AIMA HA B3EMaHus), MOKynKo-fpoaax6a Ha B3eMaHus, KaKTO H
W3BBpLIBAHE HA APYTH THPrOBCKM JIGWHOCT, NMPAKO CBBP3AHH C MOKYNKO-Mpojax6a W/MIH CeKIopHTH3aLliA Ha
B3emanng — Jlurens Ne 70-JICHU11/16.02.2011 r. na KDH.

KoM 31.12.2011 r., akusonepure Ha JIpyKecTBOTO ca:

- HusectuumonHo apyxectso Hanexaa AJl - 9,00 %:;
- Cxu umkenepuur OOJL - 76,92 %;
- Ipusar type 2000 OO/1 - 4,69 %;
- Ewnrpa nomep eano EOOJI - 4,69 %;
- Awnryen EOOJ1 - 4,69 %.

ba3sa 3a u3roresite

[NoauuHuAT ¢muaucon OTYeT € M3rOTBEH Ha Gaza HCTOpHYECKA [IeHa.

DUHAHCOBMAT OTHET € NPe/ICTaBeH B GBArapCKH 1eBa H BCHYKH N0KA3aTeNN €a 3aKpbIVICHH 10 Hali-OnH3KHTE
Xusia GBArapekm JieBa (Xuil. JiB.), OCBEH Ko € YIOMEHaTo ApYro.

H3siBjieHne 3a CLOTBETCTBHE

dunancouaT otyet Ha ,,Jle6utym nnsect” AJICHILL e u3roTBeH B ChOTBETCTBHE ¢ MekyHApOAHUTE CTAHAAPTH 32
(uHaHCOBO OTUHMTaHE, NpUeTH OT EBpOneHCKkus chios (,MC®O, npuetn ot EC”).

O6ob6ieHne HA CLINECTBEHUTE CHETOBOJIHH MOJHTHKH
a) [Mpespbmane B 4yKAeCTpPaHHA BAJIYTa

DUHAHCOBMAT OTHET € MpejicTaBeH B GbATAPCKHM JieBa, KOATO € (YHKIMOHANHATA BAITyTa U BATyTaTa Ha NPCACTaBAHE
na Jlpyxkectsoro. CenkuTe B 4yk/IeCTpaHHa BajyTa MbPBOHAYAIHO Ce 0TpasAbat BhE (yHKIMOHATHATA BayTa MO
oGMeHHMS KypC Ha JaTaTa Ha cjeikata. MoHeTapHuTe akTHBH H MAacHBH, ICHOMHHUPAHH B 1Y/KICCTPAHHH BalyTH
ce mpeMsuucsBaT BB (DYHKIMOHAIHATA BAMYTa, B Kpas Ha BCCKH MECCIl MO SaKMOYHTEIHHA o0OMeHEH Kypc Ha
bouarapcka Hapoana Banka 3a nociejnus paboTeH JeH OT CHOTBETHHA Mecell. BcHYKH KYpPCOBH pasjiiKH ce
NpU3HABAaT B OTYeTa 3a BCeOOXBaTHWA AoX0j. HemoHeTapHWTE AKTHBH H TMACHBH, KOWTO C€ OUCHABAT TIO
HCTOpHMYECKa lleHa Ha Mpuao0MBaHE B HYKJECTPAaHHA BaiyTa Ce NPEBPHIIAT BB (yHKIMOHATHATA BamyTa Mo
oGMEHHHA KYPC KbM JIaTaTa Ha TbpBOHAYANHATA C/e/Ka (npuaobuBane).

6) IMpusnaBane Ha NPHXOAH

HIJH'XCII!PITC ce npu3HaBaT 0 CTENEHTa, B KOATO € BEpOATHO HMKOHOMHYECKH [10JI3H na ObOar nomy4eHH Ot
I[py}i{ECTBOTO M cymara Ha npuxoja Moxe ja Ob1e HAJAEK/JIHO OLEHEHa, HE3aBMCHMO OT TOBa KOra € MoJIY4€HO
MIal@a-HeTo. HPHXOJJ,HTC ce OLICHABAT MO CrpasejuiiBaTa CTOWHOCT Ha MOJIYYEHOTO HITH JIBIKHMO Bh3HArpaxiacHue
Ha 6a3a Ha JIOTOBOPEHUTE YCIIOBHA Ha ramaHe.

IIpedocmasane na yciyeu

[lpuxoauTe OT MPEJOCTABSHE HA YCIyrd Ce¢ NPHU3HABAT Ha fa3a Ha erana Ha 3aRbLPLIEHOCT Ha Cle/KaTa KbM
oTuetnaTa nata. KOrato pesyjataThT OT cienkara (I0roBopa) He Moke Ja Obje HaNeKHO OLCHEH, MPHXOABT Ce
MpH3HABA CAMO JIOKOJIKOTO H3BBLPUICHUTE Pa3Xo/ii NoJuiekaT Ha Bh3CTAHOBABAHC.



Hpuxoou om nuxeu

[IpuxoauTe OT JIMXBM CE OTYMTAT KATO Ce M3MOJI3BA METOAA Ha e()eKTHBHHA JIMXBEH MPOLEHT, MPEACTaBIABAIL
NPOLEHTHT, KOIMTO TOYHO JIMCKOHTHPA OHaKBaHHTE GhACHIM NAPHIHU MIAUAHHS 38 OYaKBAHUA CPOK HA (huHaHCOBHA
MHCTPYMEHT WM 32 MO-KpaThK NEPHOJ, KOrato e yMmecTHo, jo Ganancosata CTOHHOCT Ha (huHaHCOBHA AKTHB.
[Ipux0bT OT JIMXBH CE BK/II0YBA BbB (PHHAHCOBHA NMPHUXOJ B OTHETA 32 JIOXOAUTE.

ITpuxodu om ousudenmu
[puXoauTE OT AMBHICHTH CC NPU3HABAT, KOraTO C¢ YCTAHOBH NMPaBOTO 32 TAXHOTO MOJydaBaHe.

B) lanbuu

Texyuy u omepoyen 0anvk 6upxy 00xooume

CobriacHo 3akoHa 3a KOpPHOpaTHBHOTO MOJOXOJHO oOnarane JIpy’KecTBaTa CbC CriellHalHa HHBECTHIIHOHHA el HE
ce obmarar ¢ KOpPIoOpaTUBEH NaHbK.

r) ®HHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO NPH3HABAHE H MOCIEABAIL0 OlEHSBAHE
[TLpBOHAYAJHO NPH3HABAHE

dunancopuTe akTuBu B obxpara nHa MCC 39 Q@uuancosu uncmpymenmu: npusHasane u oyendeane ce
Kknacu@uIMpaT KaTo (PUHAHCOBM AKTUBH, OTYMTAHM [0 CIIPABELIMBA CTOHHOCT B nevanbara wiu 3arybara, WM Kato
3aeMM M B3EMAHMsA, MM KATO MHBECTHIIMH IbPXKAHHU JI0 MAJekK MM KaTo (PUHAHCOBH aKTHBH Ha PA3MOJIOKEHHE 3a
nponax6a, HWIKH KaTo JepPHBATHBH, ONPEJIENCHN KaTO Xe/UKMPAIU HHCTPYMEHTH [PH e(heKTMBHO XeJKUpaHe, KaKTo
TOBA € MO-yMeCTHO. [Py KeCTBOTO onpesiens KiacH@ukaluaTa Ha cBouTe (PUHAHCOBH aKTHBH IIPH TbPBOHAYATHOTO
MM MPH3HABAHE,

(duHAHCOBUTE AKTUBH C€ MNpHU3HABAT ITbpPBOHAYANIHO [0 ChipasejuiHBaTa WM CTOHHOCT, IUNOC, B cnyqaﬁ Ha
HHBECTHLIHH, KOUTO HE C€ OTYMUTAT MO CripaBe/UiiBa cTolHOCT B neuanbara uau 3ary6a1‘a, pasxoauTe rno caeikara,
KOHUTO CE€ OTHACHAT MpPAKO KbM HpHﬂGﬁHB&H&TD Ha {t]HHaHCOBHﬂ AKTHB.

(MDUHaHCOBUTE AKTHBH BKIIIOYBAT NMAPUYHM CPE/ICTBA W B3EMaHHA.

Oobe3unenKka HA GUHAHCOBH AKTHBH

K®M Besika oTdeTHa gata J[py’KECTBOTO MpaBH NpPEleHKa Janu ChIIeCTBYBAT 00CKTHBHH JI0KA3aTe/ICTBa, Ue 1aieH
(UHAHCOB aKTHB WM TPyINa OT GUHAHCOBM aKTHBH MOKe Jia ¢ obesuereHa. PHHAHCOBUAT aKTHB MM rpynara ot
(UHAHCOBH aKTHBM Ce cuMTa 3@ OOE3IEHEHA, KOraTo ChIIECTBYBAT OOCKTHBHM JIOKA3aTejncTBa 3a obeslleHKka B
pesyiTar Ha €[HO WIH MoBede CHOMTHA, KOMTO €2 BB3HMKHANM C/IE] MbPBOHAYANHOTO MPU3HABAHE HA AKTHBA
("chbuTHe 3a noHeceHa 3ary6a") u ToBa chOMTHE 3a NOHeceHa 3ary0a OKa3Ba BIMAHUE BbPXY OYaKBAHHTE Obnenu
MapHYHK [OTOLM OT (PUHAHCOBMA aKTUB WM rpynara OT (MHAHCOBH AKTHBH, KOMTO Morat ja OBAaT HaJAEKIHO
onenenn. Jlokasarencrsara 3a 00e3leHKa MOraT JIa BKIKOYBAT WHANKALMK, Y€ JUIbKHUIIH WIH Tpyna oT UTbKHHIH
W3NMHUTBAT CEPUO3HHM (PHMHAHCOBH 3aTPY/IHEHMA WIH Ca B HEH3IThJIHCHHE WM NPOCPOUHE MPH HINIALIAHETO HA JMXBH
WIH TIABHUIM, WIH BEPOATHOCT Ja OOSBAT HEMIATEeKOCNOCOOHOCT/CBBPX3AUTHAKHANOCT MM Ja npeanpuemar
(mnancoBa peopraHM3aliAs, WIH KOraTo HaOMONaBaHM JIAHHW WHIMKHPAT M3MEPHMO HAMAICHUC B OMAKBAHWTC
GBI NapUYHKH MOTOLM, KATO HANPUMEp MPOMEHH B MPOCPOUHMATA MM MKOHOMHYCCKH YCIIOBHA, KOWTO Ca
CHBP3aHH ¢ HCH3ITBIHEHUS OT CTPAHA HA JUTbAKHHLIMTE.

) OcHOBEH KanuTan

OCHOBHHUAT KanuTal ¢ NpeJICTaBeH 1o HOMHHAIIHATA CTOMHOCT Ha M3JIAJICHUTE W MJIATCHH aKIUH. [MocTennenusaTa oT
H3/aJIeHH aKIlMK Ha/l TAXHATA HOMHHAITHA CTOMHOCT c& OTYUTAT KaTo l'lpCMHﬁHH pe3epsH.

¢) [Mapuunu cpecTBa M NAPHYHH CKBHBAJICHTH

l_lapH‘lHH'DC cpeicTBa M KPAaTKOCPOYHHTE NCNO3HTH B OanaHca BKJIIOYBAT MAPUYHK CpeJICTBA MO DaHKOBH CMETKH, B
ﬁpﬂﬁ W KpaTKOCpOYHH JCTIO3HTH C [’bPBOHAYAICH MAJIEK OT TPH HIIH Mo-Majako Mecella.

3a nenuMTe Ha OTYETA 3a NApHYHWTE NOTOLH, MAPHHHHUTE CpeACTBA W MapHYHHUTE CKBHBAJICHTH BKJIIOYBAT MapU4YHATE
cpe/icTBa M Mapu4yHH EKBHBAJICHTH, KAKTO TE ca J'].C(blr‘ll—llr‘[}]ﬂlllr! no-rope.

ChIieCTBEHH CHETOBOAHM MPEHEHKH, MTPUGIHINTEHN OLEHKH H NPeInoI0KeHHs



HaroresneTo Ha thHaHCOBHS OTYET Hajara pbKOBOJCTBOTO [a HanpasH MPCLUCHKH, I'IpHﬁ.TIPBHTCJ’IHH OLICHKH H
MPEeAnoJIOKEHHA, KOUTO BIHAAT BLPXY CTOHHOCTTA HA OTYETEHUTE AaKTHRH W NACHBH, M OMOBECTABAHETO HA YCIOBHH
nacMBM KbM JlaTaTa Ha OanaHca, Kakto M BbpPXY OTHETEHWTE NMPHXOAH W pa3sXolH 3a nepHoia. HCCI’II‘Y]JHOCTHTC,
CBBP3aHH C HANpPaBEHHUTC MNPEANOJIOKCHHA H UPH6HH3HTCHHH oleHKH OMXa MOrnM ja josejar Jo tbaKTqucxu
pe3yaTaTi, KOMTO Jia U3HCKBAT CHIICCTBCHH KOPCKIHH B OanaHCOBMTE CTOMHOCTH HA CHOTBETHHUTE AKTHBH HIIH
MacHBH B ClIeBAlH OTYETHH NEPHOLH.

ﬂyﬁ.rlmcynauu CTaAHJapTH, KOUTO BCE Ollle He ¢a B CHJIa

[Ty6GnuKyBaHUTE CTAHIAPTH, KOHTO BCE Ol He ca JeHCTBAlM /10 JaTarta Ha M3jaBaHe Ha (UHAHCOBHA OTHET Ha
JIpyxkecTsoto, ca u30poeHn mo-aoiy. JpyKecTBOTO Ie rH NPHIOKH CYHTAHO OT CHOTBETHHTE JIaTH HA TAXHOTO
BJIN3aHE B CHJIA,

MCC 12 Janwyu ebpxy doxooume (usmenenue)

M3MeHeHHETO NpeNocTaBs MPAKTHUECKO paspellieHne Ha MpobieMa OTHOCHO OfpeeNnsHeTo Aalli aKTHBHTE,
OLICHABAHK 10 MOjieNa Ha crpaseunea ctoitnoct cbraacho MCC 40 MuBecTHIMOHHM MMOTH, €28 Bh3CTAHOBHMH
ypes TAxHaTa yrnotpeba unu npofaxOa. M3mMeHeHHETO € B CHIA 3@ FOJMIIHK NMEPHOJIM, 3aMOYBAILM Ha MK ClIea 1
tomi 2011 r. JIpy)ecTBOTO He OYAKBa TO Ja OKakKe BIHAHUE BHPXY HErOBOTO (PHHAHCOBO CHCTOSHHUE H PE3y/TaTH OT
neitnoctra. U3smenenueto Bee oue He e npueto ot EC.

MCC 24 Onogecmagane na cevp3anu juna (usmenenue)

M3MeHeHUAT CTAHAapT € B CHJIA 3a FOJMIIHK MEePHO/IH, 3anouBamy Ha wiau caen 1 suyapu 2011 r. Toii nosicussa
neMHMIMATA HA CBBP3aHO JIMLE C L/ ONpOCTABAHE HA HMACHTU(PMIIMPAHETO HA TE3H B3aHMOOTHOIIECHUA H
CIMMUHUPaHEe Ha HENOC/Ie0BATEHOCTHTe MPH HeroBoTo npuioxkenue. [IpepaborenusT cTaHIapT BbBEKIA
JACTHYHO 0CROOOIK/IaBaHe OT M3MCKBAHMATA 3a ONOBECTABAHE 3a AbP/KABHU NpeaAnpuaTHs. [[pyXecTBOTO He O4aKBa
TOBA M3MEHEHHME 14 OKAKE BAMAHUE BhPXY HEroBOTO (DMHAHCOBO ChCTOSHHME HITH PE3YJITATH OT JICHHOCTTA.

MCC 32 @unancosu uncmpymenmu: npedcmassne - Knacuurayus na emucuume na npasa (usmenenue)
Usmenennero 8 MCC 32 Bnm3a B cuia 3a FOAMIIHM TIEpHO/IM, 3anousauiy Ha win cnea | despyapu 2010 r. Ypes
HEro ce Mpasu NMpoMsHa B eUHUIMATA 32 (PMHAHCOB MACHB, 33 /1a Ce KIacH(pUUMpaT eMHCHHUTE Ha NpaBsa (M HAKOH
ONIUKM WIN BAPAHTH) KATO KAaUTAJOBH MHCTPYMEHTH, KOraTo TE3M MpaBa C€ AaBaT MPONOPLUHOHAIHO HA BCHUKH
ChINECTBYBAIIM COOCTBEHMIIN HA €JIMH M ChIIM K/IAC HEJEPUBATHBHHM KAMMTANIOBH HHCTPYMEHTH Ha NMPEANPUATHETO,
MM B cityuaii Ha npuaobuBane Ha (ukcupan Opoil OT COGCTBEHUTE KANMTANIOBH HHCTPYMEHTH Ha MPEINPHATHETO 3a
duxcupana cyma B KakBato ¥ ja Guno Banyra. Topa M3MEHeHHMe HAMA J1a OKaxe BIMAHWE BBPXY (HHAHCOBHTE
otvetn JipykecTBOTO Cliejl MhPBOHAYATHOTO MY NPHIIOKEHHE,

MC®O 7 @unancosu uncmpysmenmu: Onosecmseane (umenenus)

M3menenusta noaoGpsasar 3MCKBAHUATA 3 OMOBECTABAHE BLB BPh3ka ¢ Tpanchepupanu unancosu aktusi. Te ca
B CHIIA 3a TOAMIIHM [EPUOH, 3arousaiy Ha uin ciaen | somm 2011 r. JlpyxkecTBOTO cYMTa, Y TC3U H3MEHEHUS
HAMA /12 OKAXKAT BAMAHME RLPXY punanconus My oruer. Te see owe ne ca npueru ot EC.

MC®O 9 @unancosu uncmpymenmu: K1acuuKkayis u oenKa

MC®O 9, kakto € nmyGnukyBaH, oTpaissa mbpBuaT eran or paborata wa BMCC 3a cmsana na MCC 39 u e
MPHIOKHUM 33 KracHUKALMATAa M OLEHKAaTa Ha (HHAHCOBM AaKTHBH, KakTo Te ca aepuuupanu 8 MCC 39.
CraHgapThT BAM3A B CHJIA 3@ FOJMIIHH NEPHOIH, 3aM0YBAIIH HA HIIH Clle]l 1 snyapu 2013 r. Ha nocneasany eTans,
BMCC me paspaGoru knacudukauusrta M OlleHKaTa Ha (PHHAHCOBHTE MACHBH, CYETOBOJHOTO OTYWTAaHE Ha
Xe/UKHPAHETO M OTNHCBaHeTo. [IPHKIIOYBAHETO Ha TO3M NMPOEKT ce oyaksa B Hayanoto Ha 2011 r. JIpyxkecTBoTO € B
npouec Ha ouerka Ha epekrure or MCDO 9 BBpXy (MHAHCOBOTO CH CHCTOAHHE M PE3yNTaTH OT JEHHOCTTA.
CraniapTsT Bee oie He e npuer ot EC,

KPMC®O 14 Hpeonaawane na MUNUMAIHo u3ucKeane 3a unancupane (usmenerue)

HUsmenennero 8 KPMC®O 14 piu3a B cuia 3a FOJMIIHE EPHOAM, 3anousaitd Ha unu cnen | auyapu 2011 r. n
W3UCKBA PETPOCIIEKTHBHO npuiaoxkenue. To jaBa HACOKH OTHOCHO OLEHKATa Ha BH3CTAHOBMMATA CyMa Ha HETCH
[eHCHOHEH akThB. M3MeHEHHETO NMO3BOJIABA NPEANUIALAHETO Ha MHHHMAIHOTO M3MCKBaHe 3a (pUHAHCHpaHe J1a ce
TpeTHpa Kato akTHB. JIpyKeCTBOTO CYHTA, e H3IMECHEHHETO HAMA /12 OKaXe BJAMSHHE BHPXY (PMHAHCOBHA MY OTHET.

KPMC®O 19 Hozacsagane na (hunancoeu nacusu ¢ KANUMAI061 HHCMpPYMEeHmu

KPMC®O 19 Biusa B cHia 3a FOJANIIHA NEPHOH, 3anouBaim Ha uau ciea 1 tomm 2010 r. Passcuenuero noscHssa,
ye KAMUTANOBHTE WHCTPYMEHTH, EMHTHPAHH 3a KPEJAWUTOpP C Ll moracsasaHe Ha (PMHAHCOB MACHUB, OTrOBapAT Ha
M3MCKBAHUATA 3a MUIATEHO Bh3HArpakaeHue. EMUTHPAHHTE KaNUTal0BH HHCTPYMEHTH Ce OLIEHABAT M0 ClIpaBe/nuBa
croiinoct. B ciyuaii, e ToBa He MOXeE Jla Ce HanpasH HajJekHO, HHCTPYMEHTHTE CE OLCHABAT MO CrpaBeLIMBATA
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CTOIHOCT HA MOraceHms nacus. Bh3uuksamara nedanba wiu 3aryba ce npusHasa He3abaBHO B TEKYIUHA (PUHAHCOB
pesyntar. [IpuiaraHeTo Ha TOBa Pa3ACHCHHE HAMA /1a OKXKE BAMAHHE BBPXY ¢uHaHCOBHA OTHET Ha JIpyXkKecTBOTO.

Hooodpenus ¢ MC®O (nybauxyeanu npes mai 2010 2.)

BMCC ny6nukysa [Todobpenus ¢ MCPO, npeicTapssaiii Habop OT H3IMEHEHUS B MC®O. Te He ca NPHIOKECHH,
Thii KATO BAW3AT B CHIA 3a FOAMIIHH TMEPHOIM, 3anousamu Ha win cnen | romu 2010 r. wam 1 suyapu 2011 .
JIpy’KeCTBOTO HE OYaKBa Te3d W3MEHEeHMs 1a OKaxaT eeKT BhPXY HEroBOTO (GPHHAHCOBO CHCTOAHHE M Pe3ysITaTH OT
neitnoctra. Te Bee ome He ca npuetu ot EC.

1. [IlporpaMHH NPOAYKTH

31.12.2011 31.12.2010
Xua. 8. xun. 8.
[TporpaMHu NpOAYKTH 1 al

[pe3 2011 r. APYKECTBOTO € 3AMUIATHIIO 3a M3TPAXKAHE HA MHTEPHET CAlT HA CTOHHOCT 1 XM nB.

2. JIsarocpoyun (PHHAHCOBH AKTHBH

31.12.2011 31.12.2010
Xun. ne. XWi. 16.
3aKyneHu KpeuTH 72 2

Ipes 2011 r. apyxkecTBoTo € 3akynuio noprdeiin ot 18 noTpeburencku KpeauTa, NpejoCTaBeHH Ha huzudecku
M@, KOWTO ca ¢ MaTypuTeT Haa eana rojuna. ChriaacHo usucksanmara Ha 3JICULL, npeau npunodbusane Ha
B3EMAHMATA, APYKECTBOTO € BH3NOKKIIO OLIEHKATa UM Ha ekcrepT ouenuTes. CTOHHOCTTA Ha npuaoOMBaHETO UM HE
ce OTKJIOHABA ChIIECTBEHO OT HaNpaBeHaTa OLEHKa.

Hanpasenara B ChOTBETCTBHE C M3MCKBaHMATa Ha 4i. 20, an. 1 ot 3JICHLl ouenka Ha B3emanuaTa kbm 31.12.2011
r., HE MOKa3Ba HEOOXOAMMOCT OT 00e3leHKa Ha ChIMTE Mo OasaHcoBaTa MM CTOMHOCT, B pasmep Ha 72 Xuil. Jis.

3. Kparkocpounu B3eMaHusl

31.12.2011 31.12.2010

XU na. X, 8.
Hauucnenu JUXeH 1o 0aHKOBH JICTIO3UTH 70 25
70 25

KpaTkocpouHHTe B3eManus ca (hopMUpaHH OT HATHCICHH JTHXBU N0 1Ba GaHKOBH ACMO3UTA - ¢ najex 25.03.2012 r.
u ¢ nagex 13.07.2013 r. Knacupuiupaneto Ha B3eMAHMATA KATO KPATKOCPOUYHH, € 00YCIOBEHO OT MOCOUEHOTO B
Benexka 4 kbM (PUHAHCOBHA OTHET.

4, Tlapuunu CPEACTBA K KPATKOCPOUHH JACMOZHTH

31.12.2011 31.12.2010

Xui. 1. Xui. J8.

[Tapuunu cpejicTsa B 6aHKOBH CMETKH 3 7
KpaTkocpouHH IEMO3HTH 590 470
593 481

[MapuannTe cpeacTBa B GAHKOBM CMETKH Ce OHXBABAT C (PHKCHPAH JIMXBEH MPOLEHT HA roJMIIHA 6aza. Ckimovenun
ca JIBa JOTOBOPA 3a GAHKOB AEMO3UT - ChC CPOK 24 Mecela, cuutano ot 25.03.2010 r. npu AUXBEH NPOLCHT, KOiiTO
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HapactBa 0T 5% 10 11% u apyr 24-meceueH OaHKOB ACTIO3UT C MANCK 13.07.2013 r. npu JHXBEH MPOLEHT, KOUTO
Hapactsa ot 5% 10 10% 3a pasjuYHHTE NEPHO/IH B PAMKHTE HA CPOKA Ha norosopa. JIpykecTBOTO MMa MpaBo Mo
BCAKO BpEMe Ja M3TCrNIM Jieno3upaHute cymu, 0e3 na u3rydM HauMcleHaTa NUXBa, MOpaan KOETO ChIMMTE ca
KnacH(UIMpaHK KaTo KpaTkocpouku. HapacTeaHeTo Ha canjioTo Ha KPaTKOCPOUHHTE ACTIO3HH € C MPOM3X0J1 4acT OT
BHECEHATA CyMa 3@ YBe/IMYaBaHe Ha KarnuTania.

5. CobcreeH KanuTasi

31.12.2011 31.12.2010
Xun. 6. Xui. 16,
650 000 Gpost OGMKHOBEHH AKLIMK ¢ HOMHHAIIHA CTOHHOCT | /1B. BCAKA 650 500
150 000 Gpos w3jajeHu mnpasa, 3aKymeHH NpU YBEIHHABAHETO HA
Kanurana 4) x
652 500
KoM 31.12.2011 r., akunoHepn Ha J[pyskecTBOTO Ca !
o MuBectnuuonHo apyxectso Hanexna AJl - 9,00 %,;
o Cku umkenepunr OO/] - 76,92 %;
o [Ilpusar typc 2000 OOJL - 4,69 %;
o Ewurpa nomep eaxo EOOJI - 4,69 %,;
o Awnryen EOOJI - 4,69 %.
6. JdbArocpouHu nacHBH
31.12.2011 31.12.2010
Xun. 16. XU.18.
3aabmkeHns KbM (PUHAHCOBH MPEANPHATHA 71 =
BHecenn rapaHimy 3a ynpasiaenueto cbri. wi. 240 ot T3 3 7
06110 ABJATOCPOYHN NACHBH 74 7

JUBATOCPOUHHUTE 3a/UbIIKEHUS KbM (PHHAHCOBM MHCTHTYLMH Ca BB BPH3KA ChC CKIIOUCHH JOrOBOPH 33 LECHA ©
[Tspsa nuBecTHimonHa Ganka A/l

7. Pa3xoamn 3a nepcoHasia

31.12.2011 31.12.2010
XU 8. Xun.18.
Brn3narpaxkenns Ha unexosere Ha CJ1 16 20
BhiHarpakacHus Mo TPYA0B A0TOBOP 3 -
O61u0 pa3xou 3a nepcoHana 19 20
8. Pa3sxoau 32 BLHIIHH YCJYIH
31.12.2011 31.12.2010
Xun. ne. Xun. 8.
Pasxo/au 3a BbHIIHM YCIYTH 16 6

16 6




Pa3xojuTe 3a BHHIIHH YCIyr ca (OpMHpaHH OT Bb3HArpakaeHus Ha OaHkaTta JEMo3uTap, MUIaTeHH TakCcH Ha
[lenrpanen aenosutap AJl, Komucnara no GpUHAHCOB HAN30p U B®B-Codus, Bh3HArpakIeHUA KbM 00CTyXKBALIOTO

JPYKECTBO U APYTH.

9. Heruu puHAHCOBH NPHUXOAH

[Tpuxoau OT TUXBH M0 GAHKOBY JEMO3UTH
[puxoau OT THXBH M0 3aKYNEHN KPEUTH
Pasxo/au 3a THXBH KbM OaHKH
Heruu (punancoBH NPHUXOAH

31.12.2011 31.12.2010
Xxuwia, ns. XU.A6.

45 25

3 =

) -

47 25

[Mpuxoaute OT AMXBU ca (OPMUPAHH OT HAYMCICHM JIMXBH M0 JOrOBOPH 3a DAHKOB JCMO3MT M M0 3aKyNeHUTE
KPENTH, CHIIACHO JCHCTBANIMTE 10 TAX JMXBEHH NMPOLEHTH W YCIoBHA. Pa3xoanTe 3a NMXBH €a BB BPbh3KA ChC

CKJIFDHEHH JOTOBOPH 34 LiecHs.

10. OnoBecTsiBaHe HA CBLP3AHM JIMLA

Tpednpusmus ¢ konmponno yvacmue 6 Jpyscecmeomo

76,92 % ot akimute Ha Jledutym unsect AJICHLI ce npurexkasar ot Cku urkeHepuur OO]

Coenku cve cevp3anu uya

Hsama cjieiku che CBBhp3atn uia Ha J[pyxecTsoTo

Bu3nazpasicoenus Ha OCHOGHUA PbKOGOOEH nepconai

Bo3narpaxieHus

11. CuOuTHs cJiea oTHeTHATA jIaTa

31.12.2011 31.12.2010
XU, JI6. XU, 76,

16 20

16 20

OcBeH ONMOBECTEHOTO MO-rope, He ca HAacThiMIM chOuTHA cnea 31.12.2011 r., KOMTO Ja Hamarat JOMbIHUTETHH
KOPEKIMH W/HJIH ONOBECTABAHNS BB (PUHAHCOBHA OTHET HA JPYKECTBOTO 34 MOIYIOAMETO.
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