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“OPEJI HHBECT AN
MEXJTHHEH ®unaucos omuem kom 31.03.2012

MEKIUHEH ®PMHAHCOB OTYET 3A [IbPBOTO TPUMECEYME HA 2012 r.

I. O6ma nadopmanns

Haumenoeanue na opysicecmeomo. Oge.fl Hneecm AQ

Cveem na oupexmopume:
Ipeoceoamen: Kanem Kapaoowcosa
3am. npedceoamen: Eeenuna Cmanumuposa
Ynenose: Amanac benencku
Hsnvanumenen oupexmop: Kanem Kapaocosa
Cwvemaeumen: I'eopzu Tpenuee
HOpucmu: Ilenka Bapanoesa
Hwvpoicasa na pezucmpanua na opyricecmsomo: Buvrzapua
Ceoanunge u aopec na pezucmpayua: Coghus, ya. ,Xan Kpym” 31
Mscmo na opuc wiu usewvprieane na cmonancka oeanocm: Copua, ya. ,,Xan Kpym” 31
Odcnyanceauiu danxu: Yuuxpeoum Bynoaux A/, Pauauzendoanx bvneapusn A
OUHAHCOBHAT O0TYET € HHIHBHIYAJIECH 0THYET HA APY/KECTBOTO.
IIpedmem na Oetinocm U OCHOGHA OCUHOCI/U HA OPYIHCecCmEomo.
Vnpasnenue na uneecmuyuonen nopmepeiin
Hama na gunancosus omuem: 31.03.2012 r.
Texywy nepuoo: 3anousam ga 01.01.2012 r. u sapspmsam na 31.03.2012 r.

Ipedxoden nepuod: ronnaara zanousama ua 01. 01. 2011 r. u 3apspmeama ua 31. 12, 2011 r.

Cpastum nepuoo: 3anousam Ha 01. 01. 2011 r. u 3apspmBam #a 31.03.2011 r.




“OPE]I HHBECT Al
MEX/JHHEH ®unancoe omvem kom 31.03.2012

OPEJI HHBECT AJl

OTHET 34 @HHAHCOBOTO CBCTOAHHE rxom 31.03.2012 2.

[punoxenne 31.03.2012 r. 31.12.2011 r.
AKTHUB BGN'000 BGN'000
Herexkymu aKTuey
534 615
HMMOTH, CHOPBIKEHHA, MHIIHHK H 000pYBaAHE 21
DHHAHCOBH AKTHBH B TBIIEPHH JPYKECTBA HETEKYIH 2.2 18 18

Texymu aKTHBH

Jpyru B3eMaHus 2.3 20 15
Janbiy 32 BLCTAHOBARAHE 2.3. 4 4
Ilapuunu cpeacrea 2.4 954 994




“OPEJI HHBECT Al
MEKJHHEH ®@unancoe omuyem kvm 31.03.2012

OPEJI HHBECT AJl
OTYET 3A ®HUHAHCOBOTO ChCTOSIHUE kbm 31.03.2012 1. - NpOoAbIIKEHHE

Hpnnoxen 31.03.2012 31.12.2011

x He r. F.
MACHB
_Cobersen Kanuraa 2 HTh
OcHoBen KanuTan 2:3:1% 2122 2122
Perucrpupan xamran 2122 2122
Mpemun o1 emucun 318 318
Pesepsu 2.52. 170 170
DuUHAHCOB Pe3yaTaT 253

(1085) 073

Harpynauu nevangu/aryou (972) (495)

i

- Cobereed kanutan

[NeuanGa/zary6a 3a roauHata (113) 477)

HETEKyllI,Il nacHBH

O’rcpo‘{enu na}nﬂ}m [MacHBH 1 1

Texymu nacuen
Texun TEPTOBCKH U APYTH 3a0bIKEHUS
3&.‘1‘1:.11}1(611‘}‘]3 KbM r[epcoﬂana

Telﬁyuui naeusn

?E yMa_ NACHB :
AF -2 s
IMpunoxcenuama ca nepazdenna 4acm om URAHCOBUA OMYent.

Cotus, 01 anpua 2012 r.

[Ipeacrasnssamu:

HKawner Kapagmosa i 4

CueraBuren:

I'eopru Tpenuen

3apepmn:
Bya ogur OO]

”‘_,1 s e

,.,-f; i wm\\

ﬁu‘;@




“OPEJI HHBECT” A
MEK/JTHHEH ®unancoe omyuem kom 31.03.2012

OPEJ MHBECT A

OTHET 3A JOXOIHUTE xvm 31.03. 2012 200una
2012 1. 2001 r.
Ipunoxkenne BGN'000 BGN'000
lMpoasakasamm pefiHocT
Hemuu npuxodu om npooaxcou

@unancoey npuxoou

__.
i
)

Hpuxoou om npodaxcoa na axmusu 1.1.1.

O0uo npuxoau

Paszxoou no uKOHOMUYECKU enemenmu

H3non3eaHy CypOBHHH, MaTePHAIN U KOHCYMATHBH 1.2.%,
Paszxonu 3a BHIIHA YCAYTH 1.2.2
Pasxonu 3a aMmopTH3aLMH 1.2.3
Pasxonn 3a 3ammaTy ¥ OCUTYPOBKH Ha MepcoHana 1.2.4
Hpyru paszxonu 1.2.5

DHHAHCOBH pa3xogu
O06u1o pazxoau 6e3 pasxoau 3a JaHbIH

Ieuanba/3aryba oT npoabLIKABALIN AefHOCTH MpeaN PA3X0OaH 3a
AAHBUH

[Meuanba/(3ary6a) 3a nepuoaa OT NPOALIKABALIH AEITHOCTH

MNeuanda/zary6a 3a nepuoja

Hpunoxcenuama ca nepaszdenna yacm om QUHANCOBUA OMYem.
- Codms, 01 anpun 2012 r

IMpeacraBasasamu:

Kaner Kapagaora

CueraBuren:
I'eopru Tpenues

3aBepu.:
Bya ogur OO




“OPEJI HHBECT”AQ
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OPEJ HHBECT AJl

OTYET 34 BCEOEXBATHHA J10XO/[ xwvm 31.03. 2012 200una

2012 r. 2011 r.
IMpunoxenue BGN'000 BGN'000

Ieuan6a/3aryba 3a nepuoaa

Jpyr BceodxBaTeH 10xX0a

O6i10 BeceoGXBaTeH J0X0]1 3a NEpHOAA

Ilpunoycenuama ca Hepazde Ha 4aCM OM GUHAHCOGUA OMUEH.
Codus, 01 anpur 2012 r.

Mpeacrapaspam:

Kaner Kapanmosa

Cuerasure:

I'eopru Tpenuer

3asepui:

Bya onur 00 SN
\ i _';,?:é;? 330 ORITOPCKD n%m&\

SR e @,
St

/ ‘?’:'.‘ ”‘f’:‘: - N g. z
- 7 11 ,/
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“OPEJI HHBECT”AJl
MEX/HHEH ®@unarncos omyuem kvm 31.03.2012

OPEJ HHBECT AJl

OTYET 34 HAPHYHHTE HOTOITH xvm 31.03. 2012 z00una

31.03.2012 . 31.03.2011r.
BGN'000 BGN'000

TlapuyHH NOTONHM OT ONEPATHBHA eHHOCT
Ilnamanys Ha 10CTaBYMIN (35) (7
l1namanns Ha nepcoHana M 3a COLUMATHO OCHIypsaBaHe (73) (47)

[loayyge

JIHXBH

IMapHyHu NOTUH 0T HHBECTHUHOHHA AefiHOCT
ITponax6a Ha AbaroTpaltHH aKTHBI

A

Hpunoscenuama ca nepazdeana u

e R

Codus, 01 anpun 2012 ¢

Mpencrasassamu:
Haner Kapaaxosa

CoeraBuren:
I'eopru Tpenues

3asepun:
Bya oaur OO/Y
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e
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“OPEJI HHBECT AZ
MEK/THHEH ®unarncoe omuem kom 31.03.2012

OPEJI UHBECT AJL

Hoxpueane na 3a2y0u om pe3epe

OTHYET 34 COBCTBEHHA KAITHTAJ xkvm 31.03. 2012 zoouna.

Ocnosen Hpemuu om  Hepearusupaun
Kanuman emMucuu newaiou om
ouenra na [IK

BGN'000 BGN'000 BGN'000

O
pesepeu

BGN'000

Apyzn
pesepsn

BGN'000

Hampynauu Obugo
neyanin/ codcmeen
3azyou Kanumani
BGN'000 BGN'000

(69)

(192)

Ieuwanda/(zaryba) 3a nepuoga

__(477)

Codua, 01 anpua 2012 ¢

Ilpenc1'amn3amn:

aner Kapanwosa

Crerasuren:

T'eoprn Tpenues

3asepun:
Byna opur OOJ1

=)=




“OPEJI HHBECT A
MEKJJUHEH ®unarcog omuem kvm 31.03.2012

CTpyKTypa Ha Kanurajia

LOPEJI MHEBCT” AJl ¢ akiitoHEpHO ApyKecTBO ApYyKecTBO, peructpupano B Coduiicku rpaacku
cba no Gpupmeno aeno Ne 13276/ 1996 .

Axumonepn / CuapyKHHIH Jlanoso ygacthe Bpoit akuun Homunanna cTORHOCT (XU 1B, )
['yimepos u cun AJl 57.32 % 1216 494 1216

Jipyru axipioHepu 42.68 % 905 826 906

Beunuko 100. 00% 2122 320 2122

II. Basza 3a mH3rorBsiHe HAa ll]HHaHCOBHTe OT4eTH M NPHJIOKEHH ChHINECTBEHH CUETOBOAHH
NOJHTHKH

1. ba3a 3a u3rorssne

Dunancosusim omyem e U320MEEH CHAACHO USUCKEAHUAMA HA 6?1;‘?2@06‘?{0??10 CYemosoOHo
3aKOHOOAMENICMBO 6 HAYUOHANHama eanyma Ha Penybnuxa Bvazapus - bvazaperu nes.

Or 1 sHyapu 1999 roguna GBarapekusT e e ¢ pukcupan Kype Ksm espoto: 1. 95583 nesa 3a 1 espo.
Tounocmma Ha cymume npeocmaseny 68 UHARCOBUA omyem e Xuaaou bviapcku nesa.

Hacrosimusr (pUHAHCOB OTHET € W3rOTBEH B CHOTBETCTBME C W3MCKBaHMATa Ha MexxmyHapoaHu
cranaapti 3a ¢unancoeu ortuetw (MC®O), mpuern or Kowmucusra na Esponeickusi curos.
DUHAHCOBUAT OTHET € U3TOTBEH U B CHOTBETCTBUE C M3UCKBAHMATA HA MeXIyHapOIHHUTE CTAHIAPTH 32
¢unaHcoBa oTHeTHOCT, MYONMKYBaHH OT MexIyHapOAHUs CbBET MO CHETOBOAHH CTaHAapTH. Beuuku
MesxyHapoiH cTaHaapTd 3a (QUHAHCOBM OTYeTH ca IMyOMUKyBaHH OT MeIyHApOAHMS ChBET 1O
CYETOBOJIHW CTAHIAPTH, B CH/A 3a MEPUOJIa HA U3TOTBIHE Ha TE3W KOHCOMUAMPAHW (PMHAHCOBH OTYETH,

ca mpuetH oT Epponelckua chio3 upes mpouenypa 3a ogoOpeHue, ycraHoBeHa oT Komucusta Ha
Epponelickus cbi03.

(DyHaHCOBMTE OTHETH Ca U3TOTBEHM HA TIPUHIMNA Ha JAWCTBAIO APYIKECTBO, KOWTO Mpejnonara, ue
Hpyxecteoro (KoMnanusTa) tie npoab/oKy 1eHHOCTTa ci B 0003puMo Obaere.

HsroTeaneto Ha puHaHCOBUTE 0THeTH B choTBeTCTBHE ¢ MCPO M3uckea ynorpebara Ha CUETOBOHM
npubausurenny oueHkd. Korato e mnpunarano cueroBoaHata monmutHka Ha JIpyjkecTBOTO,
PBKOBOZICTBOTO C€ € OCHOBaBano Ha cobcTBeHara cH npeleHka. EnemenTure Ha QUHAHCOBUTE OTUETH,
YMETO MPE/ICTABSIHE BKIIOYBA 10-BUCOKA CTEMEH Ha MpeLeHKa Wil CYOEeKTUBHOCT, KAKTO M Te3d

€JICEMCHTH, 38 KOWTO MPEANOM0KEHHATA U OUEHKUTE MMAT 3Ha4YMTEIHO BIHAHHE BLPXY (bHHaHCOBl/ITe
OTHETH KaTo UdAno, €a OTASAHO ONOBECTEHH.

2. MzaBjienne 3a CLOTBETCTBHE

JIpyKECTBOTO BOJM CBOETO TEKYIUO CHETOBOICTBO M M3TOTBS (DMHAHCOBMTE CH OTUETH B CHOTBETCTBHE C
Mexaynapoauure crannapry 3a Gpunancona otuetnoct (MCDO).

DUHAHCOBUTE OTHETH Ca U3rOTBEHH MPH CMA3BaHe MPHUHIIUIA HA HCTOPUYECKATA 1IEHa.

[punoxumu 3a [pyiecTBoTo ca cneannTe MexayHapoaHy CTAHIApTH ¥ TIPAKTHKH:
e MCC 1 IlpencrasgHe Ha (MHAHCOBH OTHETH,

MCC 2 Marepuannu 3anacu;

MCC 7 Ot4eTu 3a napu4HHTE NOTOLH;

MCC 8 CuetoBoHa TIOMUTHKA, IPOMEHH B CYETOBOIHHUTE NPUGIU3HTETHU OLEHKH 1 TPELIKH;

MCC 10 Cx6utus ciien sarara Ha Gananca;

MCC 12 JJansum Bepxy aA0xo4a;

MCC 16 UMoTH, MALIUHK 1 CHOPBIKEHNS;

MCC 18 Ipuxonu;

MCC 19 Jloxonu Ha HaeTH LA,

¥




“OPEJI HHBECT”AJl
MEK/THHEH ®unancos omuem xkvm 31.03.2012

MCC 21 EdexTn 0T npoMeHuTe B 0OMEHHUTE KypPCOBE;
MCC 24 OnogecTsBaHe Ha CBLP3aHH JIMLIA;

MCC 28 VHBecTHIMM B ACOLMUPAHY NIPEATPHSTHS;

MCC 32 ®dunaHcoeu uneTpymenTH: [Ipeacrassue;

MCC 33 Jloxoau Ha aKiius;

MCC 34 MexXauHHO CHETOBOJHO OTUMTAHE;

MCC 36 ObGe3leHka Ha aKTUBH;

MCC 37 I1lpoBu3uu, yCIOBHY MACHBY W YCIOBHH aKTHBH,
MCC 38 HemaTepuanHu akTUBH;

MCC 39 ®unaHcoBM HHCTpYMeHTH: [IpH3HaBaHe U OLEHKA;
MC®O 7 ®unancoBy HHCTpyMeHTH: OnoBecTaRaHe;
KPMC®O 10 Mexxaunau ¢puHaHcOBU 0THETH U 00e3LeHKa;

Ouensisane Ha

To3mu dechoa OTHET € M3rOTBEH CHIacHO MpHUeTaTa CUCTOBOJHA TIONUTHKA B MOCNCIHHWA deHchon
oryer kbM 31 pexemepu 2011 r.

3. Ilpu/ioskeHH CHIIECTBEHH CHETOBOAHA MOJUTHKH

3. 1. TlpoMenn B C4ETOBOAHATA NOJHTHKA

B1g3aneTaTa CHETOBO/IHA MOJMTHUKA € MMOCIENOoBaTe/IHa C MpUlaraHaTa npes npeiaxojHara rogmHa, ¢

H3KITIOHUEHHE Ha MPOMEHHUTE, HACTBIIHIHW B CAMHTE CTaHOAPTH, I'lOJIpOGHO OINHCAHH B HaCTOALLHUTE
ITHCMEHH TMOSCHEHU.

3. 2. HMoTH, MAIMHHE CHOPBIKeHAs W 000py/BaHe:

Kato uMOTH MAIIMHW H ChOPBKEHUS CE OTYUTAT AKTUBH, KOUTO OTroBapar Ha kpurepuute Ha MCC 16
M MMaT CTOMHOCT npy npuaobupaHero paBHa unu no-sucoka ot 700.00 gB. AKTMBUTE, KOMTO HMAT
CTOMHOCT MO - HHCKA OT MOCOYEHATA Ce OTHMTAT KAaTO TeKYIIH PasXO[u 3a Mepuolia Ha MpHaoOuBaHe B
CBLOTBETCTBUE C 0100peHaTa cyeToBoHA MONHTHKA. Beekn HMOT, MallliHa MITH ChOPBKEHHEe Ce OLIEHSBA
npy npuaeOuBaHETO My MO LiEHAa Ha npuaoGuUBaHe ONpe/eNeHa B ChOTBETCTBHE C W3UCKBAHMATA HA
MCC 16.

HpyxecTBoTo € npueno ma oruurta Mmorure, MamuHATE, CHOPHKEHMATA W 00OpYyHBaHETO B
cvorserctee ¢ MCC 16 nmo mewa na npunobuBame 0e3 BCHYKH HATpyNaHH aMOPTU3aLMOHHM
OTYHMC/ICHUS W HAaTpynaHa 3aryba ot obe3ueHka.

Ilocneapaiumre pasxonu ce npubapsaT kbM HaraHCOBaTa CTOMHOCT HA aKTHBA WM C€ OTUMTAT KaToO OT/eNleH
aKTHB, CaMO KOTaTo ce OYakea, 4e JIpy’KecTBOTO e nosy4 ObACIId HKOHOMHYECKH M3ro[H CBBP3aHH C
ynotpebara Ha TO3M aKTHB H KOTaTo OTYETHATA MM CTOWHOCT MOXke na Objie JOCTOBEPHO OMNpeneNeHa.

Paxonute 3a Texymoro o6cnyksaHe Ha UMOTH, MAUIUHK, CHOPHKEHNS U 000pyABaHE C& OTUUTAT KATO
TEKYIIH 3a IeprHoja.

banawncoBata CTORHOCT Ha JaJIeH MMOT, MALIHHA, CHOPBIKEHHE U 00OPYIBaHEe Ce OTIIHCBA:
y MpH Npoaax0a Ha aKTUBa;
KOraTo He Ce 0YaKBAT HHKaKBH JPYrd MKOHOMHYECKH M3TOIM OT W3MOJI3BAHETO HAa aKTHBA MIIH
NpH 0cBOOONIABAHE OT AKTHBA;
OBext nmoT, MaumkHa wii ofopyaBaHe ce OTNHCBA NPH MpPogaxGaTa My MM KOraTo He Ce O4aKBaT
Obpemn CTONAHCKM MOM3M OT MpoxbUKaBamara ynorpeba wa axtuea. [lewanGara wnm saryGara,
BL3HHKBALIA OT OTMHCBAHETO HA MMOT, MallliHa, ChOPhKEHHE WK 060py/IBaHe ce BKITFOYBAT B nevaibara
v sarybara, korato akTuBET ce ornmue. [TeyanGure 1 3ary6uTe OT OTIMCBAHETO UM CE OMPEIENST KaTo Ce
CBIIOCTABAT NOCTHIUIEHHATA ¢ OanaHCOBATa CTOMHOCT M Ce OTYMTAT B OTHETA 3a JIOXOJIHTE.
HearorpaiiiuTe Marepuaniy aKTHBA C& aMOPTH3MPAT 1O JIMHEHHNS METO 32 TEPHONA HA OUAKBAHMS
MOJIC3EH JKUBOT, ONpeJesieH KbM MOMEHTA Ha NpUAoOHBaHe HAa aKTHBA. AMOPTH3ALMATA HA aKTHBHTE
3aro4Ba 0T MOMEHTA, B KOMTO T€ Ca HAIWYHU B IPYXKECTBOTO, HA MSICTOTO W ChCTOSHHETO, HEOOXOAUMH
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33 eKCIIoATALMATa MM [0 HAYMHA TPEABUACH OT PHKOBOACTBOTO. AMOPTH3ALMATA HA aKTHBHTE CE
ﬂpeyCTaHDBﬁBaBa Ha 1o paHHaTa oT OBETE OATH:
JATATA, HA KOATO Ca KnacHbULMPaHH KaTo JbpikaH# 3a mpoaaxda cyraacso MCDO 5;
“\( aaTaTta Ha OTIHCBaHe Ha aKTUBHTE,
AMOPTH3aLHUATA HE CE MPEYCTAHOBABA B IEPHOAM HA NIPECTON WIH U3BAKIAHE OT aKTHBHA yroTpeda.

CpeaHuaT Iojje3eH KHUBOT B FOJMHM 38 OCHOBHHUTE TPYTH ABJATOTPaiHU MAaTEPUAIHW AKTHUBM, € KaKTO
crieapa:

I'pyna rOJIMHH
MaurHe 1 ChOpPbIKEHNS 3
TpaHCTIOPTHH CPEICTBA 10
CronaHcKy WHBEHTAp 10

JIpyKecTBOTO MpWIara W Taka HapedeHata “OTAETHA aMOPTH3ALMSA HA €NWHUYHM KOMIIOHEHTH ', KOETO
M3WCKBA J1a W34MCHIABA OTJENHO aMOPTU3ALMATA Ha JeNMMHUTE KOMIOHEHTH Ha OTpejeneHa eiMHUIA,
KOWUTO KOMIOHEHTH HMMaT Pasiu4eH MONE3eH JKUBOT WM pasiudHa CTemeH Ha notpebieHue Ha
MKOHOMUYECKH Moa3u. Beexu oTaeneH KOMIIOHEHT ChC 3HaUHTEHa CTORHOCT cnpsaMo ob1ara CToHHOCT
Ha AKTHBA, KbM KOHTO TOH Ce OTHAacs, Cé aMOpTW3Mpa OTAENHO. [IpyKeCTBOTO MpaBH NpELEeHKa Ha
MOJE3HUAT KHBOT Ha ABITOTPARHHTE AKTUBKM KbM Kpas Ha BCEKH OTYETEH MEPHOJ C LIeN aKTyalnusupaHe
Ha MOJIC3HUST JKUBOT HA AKTHBHTE.

Obe3nenka Ha ABATOTPaiHE MATEPHAJHHE AKTHBH

KtM Begka orderHa gara J[pyKeCcTROTO NpeueHsea Naiy ca Halule WHAWKALWK, Ye aJeH aKkTuB Moxe
na 6wpe obesueneH. Koraro chluecTByBa nmpusHak 3a oOesueHka, pyxkecTBoro mpasu odHLHaIHa
npubausuTesiHa OLEHKA Ha Bb3cTaHoBUMara ctoiHocT. Koraro Ganancosara cTOWHOCT HA JaJiEH AKTHB
HaJIBUILIABA HErOBATA BB3CTAHORHMA CTOMHOCT, aKTHBBT C€ CUHMTA 3a 00e3lieHeH M CTOMHOCTTAa MY ce
HaAMAJIsBa JI0 HEroBaTa BB3CTAHOBMMA CTOWHOCT. BB3cTaHOBMMATA CTOMHOCT € NO-BHCOKAaTa OT
cnpaBeaMBaTa CTOMHOCT, HAMANEHA ¢ pasxoguTe 3a mpoaaxdara M cTodHOCT B ynorpeba Ha aKTHBaA
UM Ha oOeKTa, reHepypall NapuyHK MOCTHIUIEHHs W Ce OrNpe/ens 3a WHAWBHUAYA/IeH aKTUB, OCBEH aKo

AKTHBBT HE '€HEpHpa MapHYHH NMOCTBIVICHHA, KOHUTO Ca A0 rojiaMa CTencH 3aBHCHMH OT TE3H OT ApPYrHa
AKTHBH WJIM I'PYTIH aKTHBH.

3. 3. Herexymu HeMaTepHATHH AKTHBH

Karo wnemarepuanHure aKTUBM Ce OTHUWTAT AKTUBHM, KOMTO OTFOBAPAT HA ONpENENeHUeTo 3a
HeMaTepualieH aKTHB ¥ OTrOBAPAT HA KPUTEPHUTE 33 OTYHTAHE Ha HeMaTepHaTHU aKTHBH GOpMyIHpaHu
B MCC 38.

IIpBOHAYaTHO HEMATEPHAITHHTE AKTHBH CE OTYMTAT 1O LIEHA Ha NpUIo6HBaHE.
Llenara Ha npunoGusaHe Ha OTAENHO NPUIOOWT HeMaTepHasieH akThB ce onpeaens chriacio MCC38 u
BKITIOYBA:

\ MOKYNHATA LeHa, BHOCHHTE MHMTA W HEBB3CTAHOBMMMTE JAHLM BbPXY TNMOKYIKATa, ThPrOBCKHTE
OTCTBIIKH W pabaTy ce npucrianar;

Y BCsKaKBH CBBP3aHH PaXO/IH 34 MOATOTOBKATA HA AKTHMBA 33 HETOBOTO OYAKBAHO W3IMON3BAHE;
[lenara Ha npupoOuBane Ha HEMATepHaneH aKTUB NPUAOOUT B 3aMSHA C HEITAPUYEH AKTHB Ce M3MepBa
110 CTipaBeyIuBa CTOHHOCT, OCBEH aKo:

v pasMeHHaTa 1eHHOCT HAMa THProBCKa ChIIHOCT;

\ CripaBe/UIMBaTa CTOWHOCT HMTO HA MOJYYEHHS aKTUB, HUTO Ha [JaJiEHHS aKTHB, MOXKe aa Onae

M3MEpeHa HaIeXKIHO;
[TpunoGuTuar akTuR ce W3MepBa MO TO3W HAYMH, JOpH aKO JIPY)KECTBOTO He Moxke HezabamHo na
OTMHIIE JafeHUs aKTUB. AKO MPHAOOUTHSAT aKTUB HE € OLEHEH IO CIIPaBeyIuBa CTOMHOCT, HEroparta
LieHa Ha npuaoOHBaHe ce W3MepBa o 6anaHCOBATA CTOMHOCT HA NaIeHHsS aKTHB.
llenata Ha npunoGHMBaHe Ha BBTPEHMIHOCH3AJIEH HemaTepyaneH akTue chroacHo MCC38 e Heropara
ce0ecTOMHOCT BKIIOYBAIA CyMara Ha pasXojwTe, HAlpaBeHW OT J1aTaTa, Ha KOATO HEMATEPHATHUSAT
aKTHB € OTTOBOPHII 38 ITbPBH MBT HA KPUTEPUUTE 3a PU3HABAHE.
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HemarepratHHTe aKTHBM Ce OTYMTAT Criel NPHIOOUBAHETO Mo ceOecTORHOCT HamMalleHa ¢ HaTpynaHara
aMOpTH3allkg W HATPYINaHy 3arydu or obesreHKa.

JIpy:kecTBOTO OlLleHSIBA JaiM TMONE3HMAT JKMBOT HA HEMAaTepHaleH aKTWB € OrpaHW4eH WK
HEOTpaHUYEeH.

HematepuasieH akTUB Ce pasriien/ia, Kato MMAI] HeOrpaHMYeH MOJIe3eH JKMBOT Korato, Ha OasaTa Ha
aHaTM3 Ha CHOTBETHUTE (JaKTOPH, HE CHILECTBYBA NPEABUIHMO OrpaHHUECHHE 3a MEPHOIA, NPE3 KOHTO
ce O4YaKBa aKTUBRBT [1a FeHEepUPa HETHYU MAapPUYHU MOTOLM 33 APYIKECTBOTO.

HemarepuajiHuTe aKTHBUA ¢ OIPAHHYEH TIOJIe3€eH JXKMBOT CE aMOPTH3MPAT, @ HeMaTepHaTHUTe aKTHUBH C
HEOTPaHUYEH I0JIE3EH )KHUBOT HE C€ aMOPTH3HpAT.

HemaTepranHure akTHBH, KOUTO TOJJIEKAT HA aMOPTU3ALMS C& aMOPTHU3HUPAT MO JIMHEHHHs METO 3a
CPOKa Ha OTpeJiesIeHus MOJIE3eH KUBOT.

AMOPTHB&U,H)[T& 3aro4sa, KOraTto aKkTHBBT € Ha paslioNoKCHHE 3a MOJ3BaHe, T. €. KOrato TOW € Ha
MACTOTO MU B CBCTOAHHETO, HGOGXO,[[HMD 33 CNOCODHOCTTA MY Ja paﬁo‘m no Ha4YvH, O4HYakKkBaH OT
PBKOBOACTBOTO. AMOPTHB&U,HFIT& Ce MpeKparsABa Ha Mo-paHHaTa OT:
jaTaTa, Ha KOATO AaKTUBBT € Kiacu(UUupaH kaTO AbpXKaH 3a npopjaxOa (WM BKIOYEH B
HpyxecTBoTO 32 0OCBOOMKAABaHE, KOATO € AbpikaHa 3a npojaxba) B cvorsercTsre ¢ MCDO 3;
Jarara, Ha KOATO aKTHBBT € OTIHUCAH,

CpeaHuT 1o/e3eH JKUBOT B FOAMHH 332 OCHOBHWTE TPYIM aMOPTHU3HMPYEMU HEMATEPHAIHM AKTHUBH, €
KaKTO CreaBa:

I'pyna Tonunn
[NporpamMHu NPOIyKTH 5

0693“8]]]{8 Ha HeMaTepHaIHA nmro*rpaii HH AKTHBH

AKTUBH, KOMTO MMAT HEOTpE/IeNieH MOoNe3eH JKHBOT He Ce AMOPTH3MPAT, a Ce MPOoBEepsBaT 3a 00e3leHKa
Ha roauiiHa 6a3a. AKTMBH, KOUTO Ce aMOPTH3MUPAT, Ce NPETrIekaT 3a Halnane Ha 00e31eHKa, KOraTo ca
Ha JIHALe cHOMTHA WK UMma NnpoMaHa B OSCTOHTEJ'!CTBaTa, nmoackKaspailH, 4e OanaHcoBaTa CTOMHOCT Ha
AKTHBWUTE HE © BH3CTAHOBMMA. 3a 331")!’63, oT oﬁesuenka CE Mpu3HaBa CyMaTta, C KOHATO OanancoBarta
CTOHHOCT HaaAXBbPAsA BB3CTAHOBUMATA. Be3cTaHOBHMATa CTOMHOCT € TMO-BHCOKATA OT HETHaTa
NPOaXKHA CTOMHOCT ¥ cTOHHOCTTA B ynoTpe®a. 32 a ce onpenesy cToMHOCTTa B ynoTpeba, akTuBHTE
C€ TIrpyndpar B Hal-MalIKATE BBL3MOIKHH pasrpaHddyuMH €OWHUIM, TEHEPHpAIlH TMapU4YHH TOTOLH.
He(bHHaHCDBH AKTHBHY C W3KIHYEHUE HA NOJOXKUTEIHA penyTaiyda, KOWTO NOMJIEKAT Ha 066311‘3}-[1(3 ca
NpoOBEPABAT 3a €BEHTYAJIHO Bb3CTAHOBABAHC HA 3&["}'63 oT 0663].[6['! Ka KbM BCHAKa OTHETHA Jara.

3. 4. DHHAHCOBH HHCTPYMEHTH

DHHAHCOB MHCTPYMEHT € BCEKH JOTOBOP, KOWTO MOpakia (hMHAHCOB aKTHB 32 AAJEHO JPYKECTBO M

(bUHAHCOB NACHB WITH KATIUTANIOB WHCTPYMEHT, 34 JPYro APYKecTBO. JIpyecTBOTO NpH3HaBa GUHAHCOB
aKTUB WIM (QUHAHCOB NacWB B OT4eTa 3a (MHAHCOBOTO CHCTOSHHE, KOraTo CTaBa CTpaHa IO
AOTOBOPHUTE YCJIOBUSA HAa PHHAHCOB UHCTPYMEHT.

DUHAHCOBATE aKTHBH M TIACHBH Ce KIACM(DHUUMPAT CHINIACHO M3MCKBaHUaTa Ha MCC39.

[Ipn mepBOHAYANHOTO Npu3HABaHE HA (PHHAHCOBMA aKTMB WM (MHAHCOBHMS MAcuB, JIPYKECTBOTO I
Npu3HaBa M0 CNpaBejiMBaTa UM CTOMHOCT, TUIIOC, B Cly4as Ha (QHHAHCOBM aKTHBH WIH (PUHAHCOBH
MacHBH, KOWTO HE C€ OTYHHMTAT T[10 cripaBeiiMBa CTOMHOCT C [IpU3HaBaHE B OTYETa 3a JOXOJHTE,

TPAH3aKIMOHHWTE Pa3XOM, KOMTO Ce OTHACAT JMPEKTHO KbM NpuA0OMBAHETO WM HW3[aBAHETO Ha
(uHaHCOBH aKTHBH WK DUHAHCOBH TTACHBH.

HpysKecTBOTO KiIacCHpULMpa GHHAHCOBHTE CH AKTHBH ClEf TbPBOHAYATHOTO UM NPH3HABAHE U B Kpas

Ha BCCKM OTHYETEH MepHoj, npepasriexjia kiacupukauusta Ha (mpexnacuduiMpa) T€3W aKkTHBH, 3a
KOWTO TOBA € NO3BOJIEHO U YMECTHO.
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PenoBHMTE MOKYNMKH WM NMpOnakOH Ha (UHAHCOBM aKTHBM Ce NMPU3HABAT HA [aTaTa Ha ThpryBaHe
(cnenkara), T.e. Ha jarara, Ha KoATO J[py’>KecTBOTO Ce € aHIaXHpalo [a Kynu WK MPOJaje aKTus.
PefoBHUTE NOKYNIKK WM NPoAakGM ca NOKyNKY WK npoaakbu Ha GUHAHCOBH aKTHBH, YHHTO YC/IOBHA
W3MCKBAT MPEXBLPISHETO HA aKTHBA MPe3 MepHOJ OT BPEMe, YCTAHOBEH OOMKHOBEHO ¢ HOPMAaTHBHA
pazniopenda unu JeicTBala NPaKTUKa HA CHOTBETHUS Masap.
[IspBoHavyanHoTO Kiacuduuupase Ha NPUAOOMTH NBIATOBH HWHCTPYMEHTH € B 3daBUCHMOCT OT
HAMEPEHMETO Ha APYHKEeCTBOTO OTHOCHO Ha4dMHA Ha peanu3upaHe Ha Obleia HKOHOMUYECKA H3roja ot
HHCTpyMeHTHTE (1a ce AbPKAT 10 Mafexa ¢ Ien Mnojiy4aBaHe Ha J0XOJ OT JIMXBUTE, Mpojakba ¢ uen
peaiu3upane Ha neyanba B KpaTKOCPOUEH NEPHO WK APYro) W BE3MOXKHOCTTA TOBA HAMEPEHHE J1a Ce
peanusupa Aokpai. Knacudukanuara e eiHa OT cJeIHNTE YeTHPH Kareropuu (“rpymu”):

1. 3aemu W B3eMaHMs;

2. HuHBecTHUUH, AbPHAHU 10 NALRK:

3. OUHAHCOBM AKTMBW, OTYMTAHW 1O CTPABEIMBA CTOMHOCT B nevanbara wiM 3arybara, B T.4.

JbPKaHH 32 ThPryBaHe;
4. OUHAHCOBM aKTWBYW HA PAMOOKEHUE 3a npofaxoa;

Cnen MBPBOHAYATHOTO [PU3HABaHE [APYKECTBOTO OLEHABA (DHHAHCOBMTE aKTHBM 1O TAXHATA
cnpaBeTHBa CTOMHOCT, 6e3 Jia ce npucrnagaT pasxofnTe No cAenKaTa, KOUTo OHxa ce U3BLPIIK/IN NPH

HpO,[I,EDKGEl AW OpYyr BHI H3BaXaHE OT ynOTpeGa, C M3KIHOYEHHUE HA C/TY4YauTe, Kacaellu CIIEIHUTE
BHUOIOBE aKTHBU.

'\[ 3a€MHU M B3€MaHHA, KOMTO CE€ OLIEHABAT 10 aMOPTH3HPaHa CTOMHOCT ¢ M3MOJI3BAHETO Ha MeTOa
Ha e(eKTUBHUSA TMXBEH NPOLEHT;

\( ABPKAHK 10 MNajex MHBECTHIIMH, KOMTO C€¢ OLEHABAT Mo aMOpTH3HpaHa CTOMHOCT ¢
HM3MOJI3BAHETO HA METOA Ha C(beKTHB HHUS JIMXBEH MPOLIEHT,

'\! HHBECTHUIIMH B KanMTajgOBH MHCTPYMEHTH, KOUTO HAMAT KOTHpaHa MasapHa lleHa Ha aKTHBEH
nasap H 4HHATO COpasei/liBa CTOMHOCT He MOJKE /1a Ce OLIeHH HANEKIHO,

Cren MbPBOHAYATHOTO mnpusHaBaHe, JIpy)KeCTBOTO OLEHABA BCHYKM (PUHAHCOBM TIACHBH 110
aMOpTH3HpaHa CTOMHOCT C TOMOLITA Ha C(i)eKTHBHHH JUXBEH METOM, C U3KIIFOYEHHE Ha:

V' (hMHAHCOBM MACHBY OTHMTAHH TIO CIPARE/UIMBA CTOMHOCT B Nevan6ara wiu 3arybara.

AMOpTHSHp&H&T& CTOMHOCT € noclieapaniara OLUeHKa Ha OBE KarTer OpHH C]JH HAHCOBH AKTHBH:
v KpEeOauTH W B3EMaHWA, KOWUTO ca C (bHKCHpaH nmanei; v
v UHBECTHLMM, ABPIKAHU JI0 MAAEK.

AMOpTH3HPAHA CTOHHOCT

1. Ilena na npunodusane.

2. Ilmoc nam munyc: Hatpynana amMopTH3aims Ha NMPEMHUATa WIH
otbuBa (pasnuKara Mex 1y leHaTa Ha npuaobuBaHe ¥ HOMUHAIHATA
CTOMHOCT).

L4. Munyc: Esenryanna 3aryba ot obesueHka.

JpyxecTBOTO OTNMCBA (GMHAHCOB AKTHB, KOraTo AOrOBOPHMTE MPaBa BBPXY MapHUHUTE MOTOLM OT
(puHaHCORMA aKTHB Ca M3TEKIIM WM KOTATO NMpEeXBhpis (UHAHCOBHS aKTHB M TpaHcdepa OTroBaps Ha
kputepuute Ha MCC39 3a ornuceane.

ﬂpy)KCCTBDTO OTHHCBA CIJl’l'HaHCOB [acuB KOraTo TOM € moraceH - T. € KOrato JOTOBOPHOTO 3aIbJDKEHHE
€ 0TnajHano, aHYJIHPHO HJIM CPOKBT MY € M3TEKBIL.

JAsiioBe M yuacTHs

Beuuku HHBCCTHLMM ['BPBOHAHATIHO C€ [pU3HABRAT [0 LeHAa Ha npu,uoﬁuaaﬁe, KOATO BKIIOYBA

CrpaBeaTHBaTa CTOMHOCT Ha NpeIOCTaBCHOTO BB3HArpaXKACHHE M pasXxoJuTe no npunoﬁnnaﬂem,
CBBbpP3aHHu C UHBECTHIIMATA.

WHBecTHUMNTE B ABLICPHU NPENIPHUATHS CE OTYUTAT U PEACTABST 0 CeBECTOMHOCT.
WnBecTULMKTE B ACOLMUPAHH NMPEANPUATHSA CE OTYHTAT W TIPEJICTABAT N0 cebecTORHOCT.
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WHBeCTHLIMUTE, KOMTO MPENCTAR/IABAT MATLMHCTBEHU JAJIOBE CE OTUMTAT 1O CHPABENJIMBA CTOWHOCT
KnacuUIMpaHd Kato Kato GWHAHCOBM aKTHBM Ha Ppa3nooKeHWe 3a rpofaxda, CHriacHO
wsnckeauusaTa Ha MCC39. B ciiyyauTe, B KOWTO MHBECTHLMUTE CA B KAMKUTAIOBA WHCTPYMEHTH, KOUTO
HAMAT KOTHpaHa rasapHa Li€Ha Ha aKTHBCH Ia3ap H 4YHATO ClIpaBCivBa 1iIeHa HEe MOKE [la C€ OnpeaciH
HaaexaHO C€ OTHHMTAT IO LieHa Ha HPHHOGP‘IBaHG.

KanuraioBHTEe HHBECTHIHH B [PYTH JIpy’KecTBa Ce OLEHSBAT MO NeHa Ha npuaodHBaHe, Kato ce
B3eMAaT NMpeJBH/A €BEHTYATHH TPaiiHu 3arydu Ha crodHOCTTA.

HWnBecTHIHATE, AbPIKAHHE 10 HATeK

WHBecTurunTe, ABpKaHH 10 Mafex, ca (MHAHCOBA AKTHBH, KOWTO HE Ca [epHBATHBA M HMaT
ukcHpaHH WM OnpenenseMH naam@aHus ¥ GUKCHpaH nagex U 3a Kouto JIpyKecTBOTO HMMa
MOJIOKHTETHO HAMEPEHHE U BB3MOXKHOCT Ja 3aAbpkyl [0 najiexka, ¢ U3KIIOUCHHE Ha Te3H, KOMTO ca
OTIpe/IENieH! TIPH TTHPBOHAYAIHOTO NPU3HABAHE KATO OTYMTAHM TIO CTIPABEIUIMBA CTOMHOCT B Nevanbara
unu 3arydara.

HamepenuneTo 1 BE3MOXKHOCTTA Ha JIPY>KECTBOTO A 3aAbPKH HHBECTHLIMU [0 MAJEKA CE OLEHIBA He
camo MbPBOHAYANIHO MPH NpHI0OHBaHETO MM, HO M BMIOC/IE/ICTBHE Ha BesAka Ganancosa jaTa.
JlpyxecTBoTo He Moxe jJa kiacuuiupa (PUHAHCOBM aKTHBH KaTo JbpiKaHM JI0 Najiek, ako npes
TeKyllaTa (PMHAHCOBA MOAMHA WK 1pe3 NOCIEeAHHUTE /IBe NPEAXOAHA (QUHAHCOBM FOJHHM TO € MPOJANIo
MW TpeKTacHPULUMpano moBede OT HE3HAuMTeNHA 4acT (Mo OTHOWmeHHe Ha obmara CToHHOCT) OT
MHBECTULIMUTE, ABPKAHN JI0 NAAEK, NPEIM 1 € HACTHINA TEXHUSIT Najesx.

BriocneacTeue ce OLEHABAT MO aMOPTH3MpYeMa CTOMHOCT, M3NOJN3BaHKM MeTona Ha e(eKTUBHMS
NUXBEH MPOLEHT. AMOpPTH3HpYEMaTa CTOHHOCT Ce M3YMC/IABA KATO Ce B3eMe MPEIBH] KaKbBTO H /1A
OMIIO TMCKOHT MIIM NPEMMS NIPHU NIPUAOOHBAHETO, BBPXY NMEPHOA [0 NMafexka. 3a HHBECTULINM, OTYMTAHH

no amMopTH3MpyeMa CTOHHOCT, newandute wau 3arybuTe ce npu3HaBaT B NPUXOAMTE, KOraro
WHBECTULIMATE OBAAT OTIHCAHY WK ODE31leHEHH, KAKTO 1 9pes Npolleca Ha aMOPTH3aLMs.

THhproBexkd ¥ APYrn B3eMaHUs H KPeIuTH

Karo KpEAHTH W B3E€MaHuA Ce macmbmmpa?‘ (bHHaHCOBH 4KTWBH, KOMTO HE Ca NAEpHBaTH B HMaT
q)ur.cnpanu HIH ONPeACHACMY MlallaHus, KOWTO HE CE KOTHPAT Ha aKkTHBCH Naszap, ¢ U3KMOYEHUE Hal

a) Te3H, kouTo JIpyKecTBOTO Bh3HAMEpsIBA Jia Npojaze He3abaBHO WM B Biusko Obaele,
KOMTO e OBbaaT wiacHUIMpaHud KaTo AbPKAHM 32 THPIyBaHE M Te3H, KOMTO

Jlpy*ecTBOTO onpenens MpU MEPBOHAYATHOTO MPU3HABAHE MO CIPABE/IMBA CTOHHOCT
B neuan6ara win sarybara;

6) TE3M, KOUTO JIpy)KECTBOTO ompenens KaTO Ha pasnoNoXKeHwe 3a npoaxda npu
MbPBOHAYATHO MIPH3HABAHE; WITH

B) TE3H, NMPUA KOUTO ABPIKATENIAT MOXKE JIa HAMA Bh3MOKHOCT /Ia BH3CTAHOBY B 3HAUMTEIHA
CTelMeH 1AnaTa CH [bPBOHAYANHA WHBECTHLIMA, C M3KIOUYEHWE HA CIIVYAWTEe, B KOUTO
NpUYMHATA € BIOILIABAHE HAa KPEJAMUTHOTO KA4eCTBO, M KOMTO Ce KiacH(HIMpar karo Ha
PasMoJIOKEHHE 3a poaakoda.

[IbpBOHaYaTHO Te3M B3eMaHMA W KPEIUTH Ce OLEHABAT Mo ceBecTOMHOCT BKIIOYBAIIA CHPABEUIMBATA
CTOHHOCT Ha MOJJIEXKAIIOTO 3a NOJyHaBaHe H CTOWHOCTTA HA PAXOINTE 110 CASIKATA.
Kpenurure 1 B3emanuaTa, KOUTo ca ¢ (PHKCHpAH Nazexk Ce OTYMTAT [0 AMOPTH3UPAHATA UM CTOMHOCT.

Cren MbpBOHAYANTHOTO MPU3HABAHE KPEIMTUTE W B3eMaHMATa KOWTO ca 6e3 (ukcHpaH nagex ce
OTYMTaT Mo cebecToMHOCT.

KM farara Ha (uHAHCOBMA OTHET Ce NPABM NPEriie] 3a ONpPEieNsHe Ha 00e3LeHKa OT HechOupaemocT.
BsemanusTa OT KIHEHTH 10 NpofaxOw, ce MPH3HABAT ¥ OTYMTAT 110 OPUrMHANIHA (BaKTYpHA CTOMHOCT,
HamaneHa ¢ obesueHka OT HechOupaemocT IIpuONM3MTENHA OLEHKA HA CHMHUTETHM B3eMaHHA Ce
M3BBPLIBA, KOTaTto ChOMPAHETO HA MbJHATA CymMa He € BeposTHo. HecwOupaemure BieMmaHHs ce
OTMHCBAT MPH TAXHOTO YCTAHOBSBAHE.

Onpenensanero Ha obesuenkara ce M3BHPIIBA Ha Oasa Ha UHIMBUIYaJIEH MOIX0J 3a BCAKO B3eMaHe Mo
pelieH’e Ha PLKOBOACTBOTO.

ﬂa%um*e 34 Bb3CTAHOBABAHE C€ MPEACTABST 110 OPHArHHATHHA pasMep Ha cyMaTa Ha B3EMaHeTO.
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JpyruTe B3eMaHUA ce TIPEACTABAT M0 ceOeCTORHOCT.
Karto awirocpousy ce knacHuiupar B3eMaHHs, KOMTO ca ¢ (UKCHpaH Majek W OCTaThbueH CPOK 10
najexa Hajl e[1Ha roJIMHa OT JaTaTa Ha najexa.

Karo kpaTkocpouHu ce kiacuduuupar B3eManus, KOUTO ca:
v Ges (hUKCHPaH nazex:;
v ¢ ukcHpaH Majek M OCTATHYEH CPOK /10 Majeka [0 elHa TOAMHA OT jaTaTa Ha (MHAHCOBHS
OTYET;

Pasxonu 3a Obaenu MEPHOIM - NPEANIATeHHUTE Pa3XolK, KOMTO KacadT cliefBailiy OTYCTHH NCPHOJIH CC

[IPe/ICTaBAT KAaTO aBaHCOBO MPEBEJCHH CYyMH Ha JOCTABYMIM H CC BKIIHOYBAT BHB B3eMaHuiATa OT
KJIHEHTH H JOCTaB4HHLIH.

®uHAHCOBH AKTHBH, OTYHTAHM N0 CHPABEIIHBA CTOHHOCT, KATO Mevyanba uin 3aryba

Tasu kaTeropus UMa 7Be TOAKATErOpUM: ThpKaHW 3a ThPryBaHe (HMHAHCOBM aKTUBH B 000pPOTEH ropTdeiin u
OTYMTAHHW MO CHpPABEUIMBATA CTOMHOCT (MHAHCOBH AKTHBH, KATo nedanba win 3aryba. OMHAHCOB aKTHB Ce
Kiacu@UIHpa B TasH KaTeropus, ako ¢ mpuaoOuT ¢ uen npojaxda B KpaTKOCPOUEH IUIaH M/l Bb3 OCHOBA Ha
pelieHHe Ha PbKOBOACTBOTO. PUHAHCOBUTE aKTHBH B Ta3H KaTErOpHA ¢a KIACH(PULIMPHH KATO KPaTKOCPOUHH aKo
ca bpykaHy 3a npojaxba uny ce O4akBa TAXHOTO peanvszupane A0 12 Mecena ciiefl Kpas Ha OTUYETHHSA IEPHOJ.

DuHAHCOBH AKTHBH, THPXKAHH 22 NpoJaxkoa
DuHAHCOBH aKTHBM, JbPXKaHU 32 npojaxba ca HeJepHBATHUBHH AKTHBHU, KOHTO Ca NPEIHA3HAYEHM 3a TasH
KATeropus, WM He ca ONpeleneHH B APYrH kateropud. Te ce BKIIOYBAT B AB/INOCPOYHUTE AKTHBH, OCBEH aKO

PBKOBOIACTBO MMa HaMEpPEHWE J1a Npojajie CBOWTE MHBECTHLMM B mepuoza 1o 12 meceia. JIpyxecTBOTO € MMANo
TaKWBA HHBECTULIMH TIP3 FO/IHHATA.

l'[oxynKaTa H nponamﬁa’ra Ha HHBECTHLIHHK CC€ OTHHTA KaToO C€ B3EMa MpeABH[ NaTaTa Ha TbPryBaHE, T.€. JaraTa
Ha KoATO JIpyKeCTBOTO Ceé aHraxkudpa ¢ MOKyNKa Wid rnpoaaxba Ha akTHBa. MHBECTHIMMTE ITHPBOHAYATHO Ce
TPM3HABAT 110 CTIPABEIMBATA CTOMHOCT TUIHOC Pa3sxXOIWTe MO TPaH3AKUMATa 3a BCHUKH (PMHAHCOBM aKTHMBH, KOMTO HE Ce
BOJIAT 110 CMPABE/UIMBATa CTOMHOCT KaTo nevanta wiv 3aryda. MIHBeCcTHLMY Ce OTTHCBAT, KOraTo Mpasara 3a Mojly4asaHe Ha
NapUYHKATE TIOTOLM OT MHBECTHLIMK Ca U3TEKH WK ca Ouv npexsuprieHd 1 J{pyKecTBOTO € NPeXBBLPIWIO B ChIIECTBEHA
CTereH BCHUKH PUCKOBE U M3roIH OT COOCTBEHOCTTA.

DuHaHCOBM aKTWUBH, ABPXKaHW 3a mpofakba ¥ (UHAHCOBHTE aKTHBH, OTYMTAHM MO CHpaBeUIMBaTa CTOMHOCT
KaTo neyanba wiu 3aryda, ce OTYUMTAT B CHEABAIUWTE OTHETHW MEPHOAM MO COPABEANWBA CTOWHOCT. 3aemu,
B3€MaHHWA W HHBECTHLIHH, NbPKAHW 10 NMagex ce OUueHABAT 10 aMoOpTHU3HpyEMa CTOﬁHOCT, W3TIONI3BANKK METOa
Ha ed)el{THBHPISI JIMXBEH MPOLICHT. Peaﬂumpaume H HEpeajlM3HpPaHUTE nevyantu u 3ary6H OT [poMsAHa B
CrpaBeiuBaTa CTOMHOCT Ha “()MHAHCOBM AKTMBM, OTYMTAHW 110 CHPABEIMBA CTOWHOCT, KAaTo nevanba Wi
3aryba” ce BKIIOYBAT B OTYETA 33 JOXOAMTE 3a MEpHOja, Mpe3 KOWTO ca Bh3HMKHamM. Hepeanmsupauure

reyantu 1 3aryOu B pesy/ITar OT NpOMsHa B CIPAaBeAIMBATA CTOWHOCT HA IICHHMTE KHIWKA Kiacu(pUiIMpany Kato
AKTHBH, JBEPXKAHU 32 Npojaxba ce OTYMTAT B KaruTala.

Koraro ueHHM KHHIKA, KIaCHDULMPAHKU KATO aKTHBH, IBDXKAHW 3a MPOojakOa ce MpojaBaT WM ObE3LEHSBAT,

HaTPYNaHWTC KOPEKILMH Ha CripaBejjiHBaTa CTOHHOCT ce BKJIIOYBA B OTYETAa 34 JOXOMTE KATO meuandu MM
3ary6u OT UHBECTHUUHOHHHW LIEHHH KHWKA.

CripaBeuiBaTa CTOMHOCT Ha KOTHPAHUTE MHBECTHLIMH CE ONpe/eia Ha 6asa JaHHMTE 3a LieHuTe Ha nasapa (bOB
- Codus). Axko masapa Ha (UHAHCOBMTE aKTHBM € HEaKTHBEH (M 3a HEPErMCTPUPAHM LEHHM KHWKA),
I[py')KeCTBOTﬂ YCTaHOBABA ClipaBe/IMBaTa CTOE{HOCT,_ M3MON3BANKH TEXHHKH 3a OLEHABAHE, KOUTO BKJIKOYBAT
W3NOJ3BAHETO HAa NOCHEAHW Ta3apHu Onepauy C aHANOTWYHW MHCTPYMEHTH, aHanu3 Ha AHUCKOHTHpaHUu
MapHYHH NOTOLM M MOJIE/IH 3 OLICHKA Ha ONLMH, npepaboTeHu Aa oTpasaT cneuuduunn ofcrosTencTaa.

Ha xpas Ha orueTHus nepuon JIpy)KeCTBOTO OLEHSBa [al¥ ChIIECTBYBAT OGEKTHBHH [OKA3ATENCTBA, He
(unancoB akTHMB WM rpyna OT (MHAHCOBM aKTHMBHM ca obesieHenn. Korato ce tectar 3a obe3ieHKa
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KATTHTAJIOBUTE LIEHHM KHIDKA, KNacH(pUIMPaH KaTo pasnonaraeMH 3a npofaxda, ce B3uMa NpefBuil HaTH4YHETO
Ha CHIIECTBEH WM TNPONLDKUTENEH Craj B CAPABEIMBATA CTOMHOCT MOA OTYeTHaTa. AKO ChHIIECTBYBA
[0KA3aTENCTBO 32 OOe3leHKa Ha ,,OHHAHCOBMTE aKTHBH, AbpXKAHW 3a mpojaxba”, TO HaTpynaHWTe 3arybu
(M3YMCIIEHH KATO pasnMKa MEKIy LeHaTa Ha mnpuaoOWBaHe, M TeKyllaTa CHpaseqjiMBaTa CTOHHOCT MHHYC
ofe3leHKa, OTYETeHa B MPEIXO/AEeH Nepro/ B 0TYeTa 32 JOXOIUTE), Ce MPeMeCTBAT OT KanuTana ! ¢e NpU3Hasar B
oryeTa 3a goxoaute, 3aryba ot obe3leHKa Ha KanmWTalOBH MHCTPYMEHTH, MPH3HATA B OTYETa 32 JOXOJHTE, HE
MOJKE J1a Ce CTOPHHPA MPe3 0TYeTa 3a JOXOUTE TIPK MposieieHue Ha obparen edekT oT odesueHkara.

3. 5. CroxoBo-MaTepHAIHH 3alACH
Karto cTOKOBO-MaTepUaTHU 3aMack Ce OTYUTAT AKTHBH:
\  abpkanu 3a npofaxGa B o6uualiHUs X0 HA CTOTIAHCKATA AEHHOCT /CTOKH, MPOIYKIHS/;
\ mHavmpampu ce B MpOLEC HA TPOM3BOACTBO 3a MocnefBama mnponaxta /He3aBbpiIeHo
MPOU3BOJICTBO/;
\  MaTepuanHM 3anacu, KOWTO CE M3PAXOJIBaT B MPOH3BOACTBEHHS MPOLEC WK MPH MPEOCTaBIHE
Ha YCIIyTH;/MaTepHalli, CYPOBUHHU/;
PazxoiuTe, HanpaBeHW BLB BPB3KA C JOCTABIHETO HA MATEPHATHUTE 3aMacd A0 TAXHOTO HACTOSUIO
MECTOMNOJIOKEHUE W CBCTOSHUE, C& OTYUTAT KaKTO Cliepa:

— J[OCTaBHa CTOMHOCT, ompeneieHa Ha 0a3a Ha MerToda ,.CpeaHO-

Marepuanu NpeTerieHa CTOHHOCT ',
l'otosa TIPOZLYKLIHA W|— CTOHHOCTTA Ha yNoTpeOeHWTe TIPEKH MaTepuany, Tpyxr M
HE3aBbPLIEHO MPOU3BOLICTBO NPOMEHIIMBA M TOCTOSHHM OOIM TMPOM3BOJCTBEHH Pa3XO[H,

pasnpeneneHy Ha 6a3a Ha HOpPMAJIeH NPOU3BOCTBEH KarauuTeT, 6e3
Aa Ce BRIIOYBAT pasxoiuTe 10 3aeMHU;

Marepuannure 3anacu ce OLEHABAT MO MO-HWUCKATa OT CceDECTOMHOCTTa WM HETHATa peailusyema
COHHOCT.

CebecroifHoCTTa Ha MaTEPHATHUTE 3aMack TIPEJICTABIIABA CyMaTa OT BCHYKH Pa3XoM MO 3aKyMyBaHeTo,
npepaboTkaTa, KakTo W Jpyrd pasxoiM, HANpaBeHH BBLB BPB3KA C JOCTABAHETO UM [0 CEralrHoTO
CLCTOAHHE W MECTOIONOKEHUE.

Pasxopute no 3akymyBaHe Ha MaTepHAIHWTE 3aMacH BKIIOYBAT MOKYIHATA LieHa, BHOCHHTE MUTAa M
JIPYI'" HEBa3CTAaHOBMMH JAaHBLW, TPAHCTIOPTHHTE Pa3XO/H U JP., KOUTO AUPEKTHO MOTAT Ja Ce OTHecaT
KbM TpUI0OMBAHETO HA CTOKMTE Marepuanute W ycayrure. ThproBCkuTe OTCTHNKA pabatd u Jip.
noao6HKH KOMIOHEHTH ¢e MPUCTIANAT TIPH ONpeJIe/isHe HA NOKYIHATA CTOHHOCT.

Hpyru pasxoau ce BKIIOYBAT B ceDECTOMHOCTTA HA MATEPHAITHHTE 3arlacy CaMo JOTOIKOBA, JOKOJIKOTO

T¢ Ca HampaBeéHH BBLB Bpbh3Ka C [JOBEKIAHETO Ha MATEPHAIHWTE 3aracd [0 HAcTOSIIOTO HM
MECTOINOJIOKEHHE H CBCTOSHHE.

CeGecTolHOCT NPy NpeAOCTaBSHE Ha YCIyr#

JloTonKkoBa, JOKONKOTO MpH MPEOCTABSHETO Ha YCIyrW ce MOJ3BAT MATEPHATHHM 3aMiacH, TO Te Ce
BKIIOYBAT B cebecroiiHocTa Ha yemyrure. CeGectoiHOCTa ce CHCTOM IIABHO OT PasXoJuTe 3a TPy
ApPYrdTe pasxoiy 3a NepeoHania, 3aeT B MPENOCTABSHETO Ha YCJIYraTa, BKTOYWTETHO CIYKHMTEIHTE,
M3MTbJTHABAIIM HA30PHA NGHHOCT, M CHOTBETHATA 4acT OT OOLIMTE PasxXoiy 3a TAX. TPYABT W APYru
pasxozH, CBbp3aHH ¢ npopakOute U OOLIMS aJMWUHHUCTPATHBEH MEPCOHANL, HE CE BKIIOYBAT, a Ce
MPU3HABAT 32 Pa3X0AM B NEPUONA, B KOWTO Ca BE3HUKHAIIM.

CebecToHHOCTTa Ha MAaTEPUATTHHTE 3aTIack MOXKE /ia He € BH3CTAHOBHMA, B CITydail Ue Te ca TOBPE/IeHH
WM Ca UATOCTHO MM YaCTHYHO MOPAlIHO OCTapesy, WIIH aKo UMa Chnajl B MpoAakHuTe UM LeHH. Cbuio
Taka CeOeCTOHHOCTTA Ha MATEPUATTHUTE 3aMaCh MOKE 1A He GbJe Bb3CTAHOBUMA, AKO TIPHONHINTENHO
OMPENETICHUTE Pa3sXOAH 3a 3aBBPIIBAHE WIIH NPUOIMU3UTENHO OTIPENENECHUTE Pa3X0aH, KOMTO Lie Obaar
HANpPaBeHH 32 OCHIIECTBABAHE Ha Mpojakbara, ca ce yBelnulad. MaTepuaH|Te 3anack ce HaMAJISBAT
70 HETHAaTa peajusyeMa CTOHMHOCT Ha 0asata Ha oraenHy nosuuuu. [lpw Hakow obcrosTencrsa obage
MOXe Jia Ob/Jie MOAXOAALIO 3 C& IPYMUPAT CXOJHU HITH CBHP3aHU TIO3NLMA.
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[IpubAM3UTETHOTO OLIEHSBAHE HA HETHATA pealu3yeMa CTOHHOCT ce 0asupa Ha Hali-CHUTypHUTE
ChIECTBYBAIMA JAHHK [0 BPEME HA CHCTABAHETO HA Ta3u OLEHKA crnopej obema Ha CTOKOBHUTE 3aflacH,
KOMTO ce ouakea 1a Obz1e peanusupan. Te3n OLEHKH OTYHTAT KONEOAHUATA B LIEHUTE U CeOeCTORHOCTTA,
KOWTO Ca B MPSKa BPH3Ka ChC CHOUTUS, CTAHANM Clie] NPUKIIIOYBAHE HA IIEPHO/IA I0TONIKOBA, JOKOIKOTO
Te3u ChOMTHS IOTBBPXKIABAT YCIOBUATA, CHIIECTBYBALLM B Kpasi Ha Nepuoja.

KbM BCEKHM CcliefiBaml TEpHoj Ce NpaB¥ HOBA OLCHKA HA HeTHaTa peanusyema croitnoct. Koraro
YCIOBHATA, JAOBEIN [0 CHIKABAHE HA MATEPHATHMTE 3armacH MOJ TAXHaTa CeDeCTOMHOCT, Be4e He ca
HAJIALIE MM KOTATO MMa SICHO JI0KA3aTENCTBO 32 yBelMueHMe B HETHATA Peanusyema CTOMHOCT 3apaiy
NPOMSIHA B MKOHOMUYECKUTe 00CTOATENICTBA, cCyMaTa Ha 00e3LeHKaTa Ce Bh3CTAHOBABA TaKa, 4e HOoBaTa
fanancoBa cyma e ro-Huckata oT ceOecToHHOCTTa ¥ NpepasrieialaTa HETHA peaju3yema CTOHHOCT.

I[Ipu mponax0ba Ha maTepuanHu 3ariacH, OanaHcoBaTa CymMa Ha TE3M MAaTEPHAHW 3amack Ce Tpu3HaBa
Karo pa3xon npes nepuoaa, npes KOWTO CHOTBETHHSAT MpHUX0MI € MpPUsHarT. Cyma’ra Ha BCAKa 0663LI,8HK3,
Ha MaTepHaTHHWTE 3amacH J10 HETHaTa UM peainsycMa CTOﬁHOCT_, KaKTO H BCUHKH 33]"}!’6]-1 OT MaTepuaiiu
3arnacH CC€ MpPHU3HABAT KaTO pasxolM 3a nepHoia Ha ofe3lleHKaTa WIH HA BB3HMKBAHETO Ha 3ary6HTe.
CymaTa Ha €BCHTYaJIHOTO OﬁpaTHO BB3CTAHOBIBAHE HAa CTOMHOCTTA Ha 06€3I.leHI(ElTa Ha MaTcpHajiHuTE
3aracH, Bb3HMKHA/A B PE3YJ/ITAT HA YBEIWYEHHETO HA HETHATA peanusyema CTOMHOCT, ce MPHU3HaBa KaTo
HaMajIsBaHe Ha CyMara Ha MPW3HATHTE PasXo]M 3a MATepUaNHH 3amacH Mpes Nepuoja, rpes KouTo
BB3CTAHOBSBAHETO € B3HUKHAJIO.

Hsxou marepuanuu 3anack Morat ja ObJaT OTHECEHH 110 CMETKHTE Ha JPYTH aKTHBH, KATO HANPHMED
MaTEepHAIIHK 3aMmacH, KOWTO C€ M3MOJ3BAT KaTO KOMIIOHEHT Ha CB3JANEHUTE OT CaMOTO APYIKECTBO
coOCTBEHH crpajy, CbophikeHHus 1 obopyasane. MarepuajHuTE 3arach, OTHECEHH KbM IPYI' aKTHB, CE
MPU3HABAT 32 Pa3XOJl B MPOAB/LKEHHE MOIE3HHUS KUBOT HA aKTUBA.

3. 6. Herexymu aKTHBH IHPKAHM 32 TPOIAKGA
Karo aktuBu AbpkaHu 3a npofaxda ceriacko MCDO 5 ce kiacupriMpaT HeTEKYId aKTHBH, YHATO

OanaHcoBa CTOMHOCT mie Obje BBH3CTAHOBEHA 1IO-CKOPO Ype3 CHAenka 3a mpojgaxba OTKONKOTO ¥pes
npob/pKaBaiia ynorpeoa.

AKTHBHTE ObpPKaHu 3a nponamﬁa CC OLEHABAT IO [O-HUCKATa OT OanancoBaTta WM CTOWHOCT W
cripaBcajiiBaTa UM CTOMHOCT HaMaJsleHa ¢ pasxouTe 1no npona‘acﬁa’ra.

3aryfa ot ofe3lieHka ce MpW3HABa TNPYU BCAKO NBLPBOHAYAIIHO WIM TOCNENBAIIO HAMAICHHE Ha
CTOMHOCTTA HAa aKTHBHU AbPiKaHU 3a npoaaxta.

[evanfa or nociegsailo yBenMueHHE Ha CNPABEAIMBH CTOWHOCTH, HAManeHW C pasXoawuTe 3a

nponakba Ha aKTHBH JbpikaHK 3a mpojaxba ce Npu3HaBa 10 pasmepa Ha o0e3LEHKa Ha ChOTBETHHSA
‘AKTUB HAYMCAeHa nmpeau ceriacio MCC 36 u MODOS.

Tasu xareropust oOXBalla BCHYKM HETEKYLIM AKTHBHM, KOWTO IPYKECTBOTO € MpeIHa3HAuMIO 3a
npoaaxoa.

[IpennasHauaBaHeTO Ha AKTHB 3a Npoaxk0a ce CMATA 32 BEPOSTHO B CJIEHUTE CITyYau:

=  AKTHBLT € HENOCPEACTBEHO NOJIEH 3a nponaxcﬁa B HACTOAILIOTO CH ChCTOAHHE!

" AKTHBET He € OOpeMeneH OT PeCTPUKIMHA H € NpeMeT Ha o0uualinuTe ycIoBus 3a npojaxta

Ha TaKbB BMI AKTHB!

P BKOBOJACTBOTO Ha [OPY)KECTBOTO € ASMOHCTPHPAIO KOHKPETHO HaMEpPEHHE Oa npoaane

dKTHBa TIPE3 rOAMHATA, KATO € W3TOTBHIIO CHOTBETEH IJIaH 34 nponamﬁa;

AKTHBBT MOXKeE [1a Ob/ie 3aMEHeH Ha aKTUBHUS Tazap Wik © HaJlWle 3aMHTEePEeCcOBaH KynyBay;

3.7. Ilapu4nn cpeacTaa

IlapuunuTe cpencTBa ¥ MApHYHM CKBMBAJICHTH BKJIIOYBAT MAPHYHM CPEACTBAa B Opoil M B GaHKH,
CHOTBETHO B JIEBA U BHB BaTyTAa.

I]apHIIHHTe CKBHBAJICHTH cCa KpaTKOCpO4YHH, JIECHO OﬁpaTHMI-‘l BHCOKOJIMKBHIHH BJIOMKEHHA, KOHTO
ChABPIKAT HE3HAYMTENIEH PUCK OT MPOMAHA B CTOHHOCTTA UM:

= B3€MaHHA OT NOJOTYETHH J1MLA;
Te ce npencTaBAT M0 HOMHHATHA CTOHHOCT.
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Onucanne Cmﬁmnxe : :

DaHKOBH ¥ ICHO3ATHH Canma 10 Gaﬂmau pasnalATeNTHH CMETKM M CMETKH B HYK/ECTpaHHa

CMETKH BAMYTA, BKIIOYMTE/THO HATPYTIAHA THXBA ¥ OAHKOBH TAKCH, OTHACHALIY CE 32
fiepuona, KOpH axo Tasu uHdopmauws Gurypupa B nocieasaiiyu GaHKOBH
M3BJICHCHHS

Yexose BaHKOBH 4eKOBE 3a Jerno3upaHe

KacoBa HaJHYHOCT KacoBa HanM4YHOCT B MECTHA M UYIXKIECTpPaHHA BaJTyTa.

3. 8, CobeTBen KamaTa
CoOCTBEHHAT KauTal Ha APY)KECTBOTO Ce ChCTOM OT:
OcHOBEH KanWUTAall BKIIOYBALLL

PerucTpupaH KamuTan — MpPeJCTABEH MO HOMHHATIHA CTOMHOCT CBIVIACHO CBAEOHO peuieHue 3a
perucTpauus

Hesxeced kanuran — NpeacTaengBa HeBHeCeHaTa 4acT ot QCHOBHMA KallUTal Mo HOMHHAJICH pasMep.

Hskynenn coOCTBEHM aKiIMU- MPECTABEHH TI0 CTOMHOCTTA Ha NIATEHOTO 33 o0paTHOTO npUoOuBaHE.

Pe3epBu BKIIOYRALIN:

Obwu pesepeu — obpa3yBaHy OT pasnpe/ieicHHe Ha nevanba ChIIacHO W3MCKBaHWSTA HA THProBCKHs
3aKkOH Ha PBharapus U ycraBa Ha APYKECTBOTO.

Jloneanumennu pesepeu — obpasysaHu 1o pelneHHe Ha 00wWOTO chOpaHWe Ha JPYKECTBOTO OT
pasnpejieneHue Ha (PUHAHCOB pe3y.Tar.

Peseps om nociedsauu oyenxu Ha axmuey - GOPMHUpaH OT U3BBPIIBAHK MPEOLEHKH Ha DUHAHCOBUTE
WHBECTHLIMHU HA IPYIKECTBOTO.

JIpY’KECTBOTO € MPHEN0 CYETOBOJAHA MOMMTHKA [a OTpa3sBa KOPEKLHM OT MPOMAHA Ha CYETOBOAHA

TMOJTATHKA H (bYH,E[aMEHTaJ]HH FpELIKK Ype3 KOpUrupaHe Ha CalJ0oTO Ha HEpaslpelcicHaTa rievaniba B
OTHETHHA MEPUOI.

DUHAHCOR Pe3VIITAT BKIKOYBAIL

HepasnpeneneHa KbM JaTarta Ha Q)HHaHCOBHﬁ OTHET HaTpynaHa neuanda ot TpeaxoaHy NEpHoIH.

Henoxpura kbM aataTa Ha PUHAHCOBMS OTHET HAaTpymaHa 3aryba OT NpeXoiH NepUOaIH.
Ileuan6a/zaryba ot nepuopa.

CobeTBeHHAT KANATAJ BKIKOYB2 HACTHIH/IHS PE3yJTaT 32 pasmemaﬂm MEepPHOL.

o — oo He

JIHI[OB KanuTan Toii ce npenc:ram no HOMHHEU'IH& CTOHHOCT 663 Ja ce BKI!I'O‘{BGT B3EMaHUA
OT AaKIOWOHEPH 3a HCBHECEH KanwuTal. Homunannara croliHocr Ha
cobcTBenute akipy Ha JIpy)KecTBOTO ce OTHACS B HAMaNeHHe Ha U3JlajeHus
OANOB KanwTan.

IIpemuen peseps or To# npeacrapnspa cTOHHOCTTa, NPEBHINABAILA HOMMHATHATA CTOMHOCT Ha
AKINHHATE HA APYAKECTBOTO EMHCHOHHATa I€Ha Ha aKiHuTe u/vnu HANOBETE. Pasxomgure 3a
paslmIHpsABaHE Bb3HWKHAW BbB BPB3Ka C YBEITHHUCHHAE Ha OAJIOBHA KATTHTAI,

¢ niacupaHe Ha akuuM Ha (oaopata 6opca W MpouHe, Ce 3anMcBar B
| HamManeHure Ha TO3U pe3eps.
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IIpeonesb4HH pesepBH

ToBa npencTaBnsBa [MPEKTHOTO 3amukcBaHe ¢ oOOpaTeH 3HaK Ha
NPEOLEHKATa HA JIBITOTPAHN AKTHBH, BITIOYMATEIHO KaKTO TPEOLCHKa ©
MAPHYHO W3paKeHWe, TAaka W YBeIWHEHWsTAa B OTYETHATA CTOMHOCT Ha
AKTMBUTE, TNPOM3THYAIM OT TNPOMEHEHWTE KPUTePUHM 33  OLEHKA.
[IpeolieHBLUHMAT pe3epB Ce Hamanssa B Ciiyyail Ha MOHWKABaHE Ha
CTOHHOCTTA HA ChOTBETHMS AKTHB CIIE]] npeariIHa HSB‘LleCHa TIPGOLLGHKa.
HPQOHSHLHHHHT pe3eps MOXKE AHPEKTHO J[a ce MpeHece 101 pame.n
“Hepasnpejieniena meyanfa”, KOrato akTMBBT Ce M3BaJM OT (PUHAHCOBHA
OTYeT: TOBA HANATA JIMMUHHPAHE HA LIENIWS Pe3epB, KOTaTO aKTUBBLT Ob/e
npoaajieH uiu J[py’kecTBoTo ce 0cBODO/IM OT HEro 10 [APYT HA4HH.

3akonos peseps

3afeNgHETO HA YacT OT NPHXOAA CE NPaBH B ChOTBETCTBHE C U3HCKBAHMATA
Ha TproBekus 3akoH. Taxss pezeps He ce npeaswkaa or MCC. Eto 3amo
3aKOHOBMAT pesep ce pexnacupuumpa B OTdera 32 (PUHAHCOBOTO
CHCHTOsIHME KaTo 001 pe3eps.

Pezepen, ounpenenenu
yerasa Ha /{pyxecTBoTo

3afengaHeTo HA YaCT OT HEeTHWS NPUXOJ € TPEABUACHO B YyCTasa Ha
JpysxecTBoto. To3u pesepe 3aeqHO ¢he 3aKOHOBHMA peseps TpadBa ja ce
rpynupa B cnietduyeH orpaHiyeH pe3epB. AKO He ChUIECTBYBAT MOA00HH
OrpaHMYeHHs, Te3d pesepBH TpabBa Ja ce peknacuuuupar B
“nepasnpe/ieneHa nedanta”.

JApyrn pesepBu

JIpyr# kanuranoBu pesepBy

Hepasnpegenena meuanta

(npenecena 3aryba)

Ocrarbuta HEpasnpeacncHa neqa.nﬁa, 3211'")163 OT NPeAXonHy roAHHH, KOUTO
HE Ca NPCHECEHH.

Heren mnpmuxoa (3ary6a) 3a
nepuHoaa

Heren nprxon 3a nepuoia, HeTHa 3ary0a 3a nepuo/ia, aBaHCOBH U1AIIAHKS
Ha IHBHICHTH. _1

3.9. TeproBekHA B APYTH 320 bJUKCHAS B KPEAUTH

3agbikennsa cbe cpok Han 12 mecenma

T}JK C€ BKUIIOYBAT BCHYKH 3ab/DKCHHA, Tb/LKMMA B CPOK HA/Q 12 MECELa OT Kpas Ha OTHETHMA NCPHOL,
KOWTO BKIOHBAT NJOTOBOPHH 380B/DKCHHA KaKTO CIICABAl

YCIIOBHS.

Ja npefanar TMKBUIHA CPEACTBA WK APYTH GUHAHCOBH AKTHBH HA JIPYTO JPYIKECTBO:
Ja obmeHsT (HUHAHCOBH HHCTPYMEHTH ¢ APYro APY:KECTBO MPH NOTEHLUMATHO HEM3TOAHH

[IpBoOHAYAHOTO MPU3HABAHE Ha 3a[bIDKEHUETO C& M3BBPIIBA 0 HOMUHAIHA CTOHHOCT (BKIIOUMTETHO
HaTpyMaHUTe ONIEPATHBHU PasXOfH).

CrieioBaTenHO 3aAb/DKEHHETO CE 3aMMCBa 0 aMOPTH3HPYEMa CTOMHOCT.

-_i}ni_ﬂlcanne_

TCompranue

3agpoKeHHsT KBM  OaHKH
(cbe cpok Haj 12 Mecena)

3aapmkeHuda  KbM  OaHKM, MMOTEYHW KPEAMTH, CPEIHOCPOYHM M
ABITOCPOYHM 3a€MHM, BCHYKM TE€ CBC CPOK Haa 12 mecena oT Kpas Ha
OTHETHHA NEPUOJ (BKIOYBALIN JIMXBU U CbOTBETHUTE PasXOAH 3a MepHoaa,

Jopu U na purypupar B cienpaimure OaHKOBU M3BIIEHEHMS) W NPUXOIM 3a
Obmewy nepuosy.

3aabiokennss KbM  Ipyra
¢uHancoBn AOCTABYMIH
(cbe cpok majn 12 mecena)

3aIbDKEHHAS KbM aKUMOHEPH, GOWHAHCOBH W JIM3HHTOBH MNPEHIPUSTHS,
HeDaHKOBH HIOTEYHH 3a€MH, NPABHTENCTBEHH (UHAHCUPAHHsS, APYrH
(uHaHCcOBM 32eMM, BCMYKM Te CbC CpOK Haja 12 Mecema OT Kpas Ha
OTYETHHA NIEPHOJ KAKTO U MPUXOAHM 33 ObJeIIy NepHOan.

PHHAHCOBH 3AbJIKEHHASA
KBbM AbIIepHHA
NpeANpHATHS (ChC CPOK HAT

DYHAHCOBY 3a0bKEHHS ChC CPOK Hal 12 Meceua OT Kpas HA OTYETHMS
MEPUOJ] KaKTO M NPUXOIM 3a ObIEIIM NepHOJIH.
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12 mecena)

DuHAHCOBH 3a/Ib/DKeHAH @uUHAHCOBU 3a/Ib/DKEHHs ChC CPOK Haj 12 Mecena OT Kpas Ha OTYETHHS
KbM CBBLP3aHH MepUo/] KAKTO U MPUXOIH 3a ObJACIH EPHOIH.

npeJnpHATHS (Che CPOK HAJ
12 mecena)

Hpyrn sagbiokenust  (cwbe | JIpyru 3ab/bKeHns Che cpok Haj 12 mecena OT kpas Ha OTHETHHA NEPUOL.
cpok Han 12 mecena)

Knacuduumpase Ha 3a(b/UKEHHATA H KPEAUTHTE:
Kato kpemuTH W 3aabDKeHus ce KiacuUUMpaT 3aIb/DKEHUS Bh3HUKHAJIK OT AUPEKTHO MPEeNoCTaBiHe
HA CTOKM, YCJIYTH, TIApH WM MapUYHH EKBUBATIEHTH OT KPEIUTOPH.
[TbpBOHAYAIHO T3 3a[b/DKEHHA ¥ KPeIUTH ce OLEHABAT 110 cebeCTOMHOCT BKI0YBALIA CrIpaBe/iuBaTa
CTOWHOCT Ha MOMYYEHOTO W PA3XOIUTE MO CAENKATA.
Cnen mbpBOHAYATHOTO MPU3HABAHE KPEIUTHTE M 3aIbIUKEHHATA, KOMTO ca Oe3 GuKcHpaH manex ce
OTYHMTAT N0 ceBecTORHOCT.
Kpenutete ¥ 3aib/DKeHUATa, KOWTO c¢a ¢ (UKCHMpaH Majek Ce OTYMTAT MO aMOPTU3MpAHATA WM
CTOMHOCT.
Karo pparocpounu ce knacuuiMpar 3aIb/DKeHHs, KOMTO ca ¢ (PHKCHpaH Namex ¥ 0CTaThueH CPOK 10
TiaJiexka Hajl eHa TOAMHA OT JaTaTa Ha najexka.
Karo kpaTkocpouHH ce KiacH(UIIHPAT 3a0b/DKEHHA, KOUTO Ca:

V  6es dukcupan nazesx;

\' ¢ (UKCHpaH Majexk M OCTATHYEH CPOK 0 NMajeXka [0 eHa TOAMHA OT [aTaTa Ha (HHAHCOBHS

OTHET

3aemn
3aemuTe ce NMPU3HABaT MEPBOHAYAITHO M0 CIpaBe//IMBa CTOMHOCT, HAMAJIEHA C HAMPABEHUTE PA3XOMH 110
M3BBPLIBAHETO HA TpaH3akuMsaTa. B nocnesncreue 3aemMuTe ce OTYHTAT 110 aMOPTH3HUPYyeMa CTOHHOCT;
BCAKA pAsiuKa MEXIy Ab/DKAMHTE [UlallaHus (HETHPaHH C pPasXOQMTe [0 M3BLPUIBAHETO HA

TpaH3aKLUMKUTE) U CTOHHOCTTAa Ha 3aema Ce TMpHU3HABa B OTYETA 3a JOXOIWTE Mpe3 MepHola Ha 3aema,
KaTo ce M3MoJ3Ba MeTosa Ha edeKTHBHATA THXBA.

3. 10. Janbuynn 3aXb/KeHAN

TEKyI_L[H JaHBYHHW 3a0b/DKEHUS Ca 3aJb/UDKEHHA Ha I[pymecmom BbE BPB3KA C MNPHIAraHeTO Ha
JaHBYHOTO 3aKOHOAATEeJICTBRO. npeﬂCTaBeHH ca 1no CTOWHOCTH B CHLOTBETCTBHE C npapujiara Ha
CBOTBETHHA JAaHBHEH 3aKOH 3a OMNpeleNiAHe Ha CTOMHOCTTA HA BCEKW BUJ JaHbBK. 3a NPOCPOYEHHTE
3abJDKEHHS 110 JIaHBLH ¢a HAYKUC/IEHH Th/DKMMUTE TMXBU 3a 3a0aBa KbM /1aTara Ha Cl)HHaHCOBHSI OTYET.

3. 11. 3aab/uKeHAs KbM NEpPCOHAIa

Ba}l'bﬂ)ﬁﬂHHﬂ KBM HCPCOHEU] H OCHI"ypIr‘]TGI[HH Opramviaiuu ce macncbuunpaT 3a0bJIZKCHHA Ha
JpyxecTBOTO MO MOBOA HAa MHHAJ TPYJl TIONOXKEH OT HACTHS MEPCOHAT H ChOTBETHUTE OCHUIYPHTEIHH
BHOCKH, KOMTO C€ M3UCKBAT OT 3akoHOAaTelicTeoTo. ChrinacHo uzkckranuaTa Ha MCC19 ce BKOYBaT M
HaYMC/IEHWTE KPaTKOCPOYHH JI0OXOJM Ha MEPCOHANa ¢ MPOW3XO0/ HENON3BaHH OTHYCKH Ha MEpCoHana U

HayucieHuTe Ha Gasa Ha NelcTBAIIMTE CTABKW 32 OCHIYPSIBAHE, OCHTYPHMTENIHH BHOCKM BBPXY TE3H
JIOXO/IH.

HpyKecTBOTO HAMA NpueTa NOTMTHKA Ja HAYHCIIABA IBATOCPOYHH JOXONH Ha NIepcoHaa.

Pasxonute 3a MuHan TPYJOB CTak Ce NMPH3HABAT KATO pasxol Ha jMHeliHa (a3a 3a cpemHHMs CpOK,
AOKaTO OOXOOHMTE CcTaHar GGBYCJTOBHO HpHJ]OGHTH. I[O CTEeneHTa, 00 KOATO MOOX0JHTe Cca Be4e
OesycnoBHO npuaoOuTH, He3a0aBHO ciiejl BHBEKIAHE HIM TMPOMEHH B IUIAHA 33 JOXOAM npu
NeHCHOHHpaHe, JIpy>KecTBOTO NpU3HaBa PA3X0/ia 38 MUHA TPYIOB CTAXK BE/HATA.

PN
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3arpKEHHETO 33 JOXO/W HA MEepcoHania MpH MEHCUOHHMpaHe ce ChCTOM OT HAcTOALlaTa CTOMHOCT Ha
3a/TLJDKEHHMETO 34 W3IUIAlaHe Ha Te3H IOXOJM, HamajieHa C HeTpU3HATHTE Pasxonu 32 MHUHAI TPyIOB
cTaK. -

3. 12. IlpoBu3un

TIpoBM3MK CE NPU3HABAT 1O MOBOJ HA KOHCTPYKTUBHU W TIPABHH W NPABHU 3a/{b/DKCHHSA Bh3HUKHAIHA B
pesynTaT Ha MHHATH CBOHTHS ChriacHo uucksanusTa Ha MCC 37.

I[lposusuuTe ce mnpu3HaBar Mo Hal-pobpata npubiM3MTENHA OLEHKA HA PBHKOBOACTBOTO Ha
JIpY/KeCTBOTO Ha pPasXojuTe, HEOOXOAMMH 32 ypekjaHe Ha CEramHoO 3aAbiDKeHHe KbM Kpas Ha
OTHETHHUA TIEPHO/L.

[lpusHaThTe CyMW Ha TNPOBM3MM CE TNpEPasrIeKAaT B Kpas Ha BCEKM OTYETEH MCpHOd M Ce
NPEU3UKCIISBAT C LieJ1 Ce 0Tpasy Hal-00paTa TeKyila OLeHKa.

3. 13. IlacuBu appxanu 3a npogaxda MCPO 5

CobracHo wsuksanusTa ia MCDOS [IpykecTROTO KIacudHLUMpa KaTo IACHBH AbpikaHu 3a npojaxoa,

MACHBH BKIIFOYEHM B rpyna 3a msBaxcaaHe or ynorpeba. [lacueute ce OlLeHSBaT B CHOTBETCTBHME C
u3znckBanugaTa Ha MCPOS.

3. 14. Ilewan6a nan 3aryda 3a nepuoaa

BCHUKH NPAXO/IHK M Pa3XOIHH CTATHH, NPH3HATH 32 MEPHOJa, CIIEBA a Ce BKIIOUAT B nevanta win
3ary0a, OCBEH ako cTanaapT umu passcrenue ot MCDO usucksar Apyro.

[Meuan®a wim saryba e obumara cyma Ha NPUXOAWTE MMHYC PpasxOauTe, KaTo C€ H3KIIOYBaT
KOMIOHEHTHTE Ha APYT BCE0OXBATEH JOXO.

3. 15. Pasxonnm

Jpy)KecTBOTO OTYMTa TEKYLHO PasXOJuTe 3a NEHHOCTTa M0 WKOHOMHMYECKH €/IeMEHTH u ClIe/l TOBa
OTHAac4H 110 _d)yHKLl,I‘IOHaIIHO npefHasHa4eHHe C 1en (bOpMHpaHB pa3sMepa Ha pa3xo[iuTe 0 HanpaeJ/eHWA

u pekHocTH. [lpHU3HaBaHeTO Ha pa3xXOAMTE 33 pAa3XO] 3a TEKYUIMs MEpUOA Ce W3BBPIIBA TPH
HAYUC/ISBAHE HA CHOTBETCTBANIWTE UM TIPUXOMIM.

KBM pasxoauTe 3a ae#HOCTTa ce OTHACAT W ()MHAHCOBHM Pa3XOdM, KOMTO JIpyXKECTBOTO OTYMTA H ca
CBBp3aHK ¢ OOMYaiHaTa AeHHOCT.

PasxonuTe ce OTYMTAT Ha MPHHUMNA Ha Tekylio HauuciassaHe. OLeHsBAT ce MO CrpaBeAIMBaTa
CTOMHOCT Ha TUIATEHOTO MJTH MPEJICTOANIO 3a MIIallaHe.

Obwu u QOMUHUCMPAMUGHY PASXOOU
Tasu pasxojiHa KaTEropys BKIIOYBA BCHUKH Pa3Xo/y OT 001 ¥ aIMHHHUCTPATHBEH XapaKTep.

(Omucamne | Comvpmanme
Pazxoam 3a YCIYTH TyK C& BKIKOHYBAT pasxOdH 3a KOHCYJITaHTH H BBHIIHH

Bb3HAMPAKOACHUA O  HETPYAOBH  NPaBOOTHOLIEHHA,

¥ KOPECITOHJIEHTH).

CHTPYAHHMIM (32 aJMMHHCTPAaTHBHM W TIpaBHH YCIyr#, 3a

NOANPBKKA W 1IP.), 3@ KOMYHAIHH YCIyrd oT ol Xapaxktep
(TOoK, BOAA, OTOIUIEHME, TeleKOMYyHMKauuu). BxirouBat ce
CBILO W Pa3XOdUTe 22 YCIYrd, KOUTO HE BIIM3AT B IThPBHS MapiK
(pasxoaM 3a criequIMs OT OTOPU3NPAHK TPETH CTPaHU, Pa3Xoau
110 MUTHHYECKH OMEPaTOpH M Pasxo/M 3a Uy:KAecTpaHHu oducu

Jois




“OPEJI HHBECT”AAQ
MEK/IHHEH ®unancoe omyuem kom 31,03.2012

OCHOBHM MATEPHAIN, IONbIRATEHA | TyK Ce BKIIOYBAT Pa3XO¥ HAMPaBEHH 3a MOKyNKa Ha

MATEePHATH H KOHCYMATHBH OMAaKOBBYHM MATEPHANH, KaHLEIApCKH MaTepHaiu, Me4aTHH
MaTepuaid, ropuBa, I'yMU M JpPYrH CTOKM C OrpaHu4eHa
CTOMHOCT.

Pasxons 3a HaeMH B JTHIHHTHT Pa3xonu 3a HaeMH, NW3UHTOBM BHOCKH, pPEHT-a-Kap, pasHu

pasxoau 3a HAeMH, U3BBPUICHH BLE BPB3Ka ¢ aedHocTTa

Jpyru onepaTUBHYA PAIXOAN Tyk ce BKIOUBAT BCHYKHA PA3XOAW C HETUNUUYEH M HeOOMUaeH
XapaKTep, HAMpaBeHW BBB BPb3KA ¢ JekHOcTTa (3arybu or
ocBoboskIaBaHE OT OBIATOTPailHM AKTHBH, H3BBHPEIHH
pasxozm, abOHAMEHTH ¥ Pa3XO/H 32 peKsiaMa, HerpeKu TAKCH U
MUTa, Pa3HH MOKYTIKH, OOIIHHCKH TaKCH, I7100M W HakasaHus U
ap.)

3. 16. Ilpuxoan

OG0y BceoOXBATEH AOXO/ € NMPOMAHATA B COOCTBEHMS KaruTasl npes nepuoaa B pesyaraT oT onepauuu u
APYI'Y ChOMTHS, Pa3IM4YHU OT NPOMEHUTE B PE3YJITAT OT ONEPaLiHM CbC COOCTBEHULIMTE B KAYECTBOTO UM
Ha COOCTBEHULIH.

OB6uusT BeceoOXBATEH AOXOJ C& CHCTOM OT BCHYKM KOMIOHEHTH Ha ,nevyanta win saryba” ¥ Ha ,Jpyr
BceobxpareH aoxon”.

Hpyr BceoOXBaTeH NOXOJ CHABPHKA CTATHA HA MPUXOAM W pPasxoay (BKIIOYMUTENHO KOPEKIMH 3a
npexnacuduiinpaHe), KOUTO He ce NpW3HaBaT B nedanda wiM 3aryba, KakTo € paspelieHo MM ce
u3nckea ot apyru MCDO,

Kommnonenture Ha Apyr BceoOXBaTeH A0XO0J BKIIFOYBAT:

v" Tlpomenu B npeouenbunns uaaumsk (Bx. MCC 16 Hvomu,mawunu u cvopwvoicenus n MCC 38
Hemamepuanniu axmusu);

v' AkTioepcku nevantu u 3ary6u o rniiaHose 3a ne()MHUpaHu TOXOIH, IPU3HATH B CHOTBETCTBHE

¢ naparpad 93A na MCC 19 Joxoou na naemu auya;

v’ TleyanGu W 3ary6u, BBIHMKBAIIM OT MPEM3HYUCTABAHE Ha (UHAHCOBMTE OTHYETH Ha
gyxkaecTpanta geinoct (k. MCC 21 Eghexmu om npomenume 66 06Mennume e Kypcose);

ITeyandwm u 3ary6u OT mpeoleHsBaHe Ha (PMHAHCOBHM aKTHBM Ha PA3MOJIOKEHHE 33 TPonakOa
(k. MCC 39 @unarncosu uncmpymenmu: npuzHasane u oyenseane),

V' EdexruBHara yacT ot nevanbute u 3ary0uTe MO XeKUPAlll HHCTPYMEHTH TP XeDKHpaHe Ha

napuuny notouy (sx. MCC 39).

Hpy»ecTBOTO OTUMTA TEKYIO NPUXOAMTE OT OOUHaliHATa AeHHOCT MO BUIOBE ASHHOCTH.

anSHaBaHGTD Ha MpHXOOHTE CE€ W3BBLPLIBA MPH Cla3BaHe Ha MNpHeTara CYETOBOOHA TMOJMTHKA 3a
CHEAHHTEC BUIOBE NPUXO/IH:

Y Tlpuxomw ot npojaxta Ha CTOKH, MPOMYKUMA ¥ AP. aKTHBH - IPU3HABAHETO HA NMPUXOAWTE Ce
M3BBPIUBA MPH NpexXBbpisHE COOCTBEHOCTTAa M IMpeJaBaHe HA CHOTBETHWTE 4KTHBM Ha
KyNyBa4HTe;

HpH H3BbPUIBAHE Ha KPAaTKOCPOYHH YCIOYIrH — TpW 3aBbplIBaHE HA CHOTBETHATA ycihyra A
[IpHEMaHe Ha paGOTaTa OT KJIMeHTa;

V I1pu abarocpouny yemyru - Ha 6asata Ha eTarn Ha 3aBbpLIEH JOrOBOP;
ETanbt Ha 3aBbplueH 10roBop ce onpenens Ha 6a3a Ha HabpaHUTe KbM JaTATA HA M3rOTBAHE HA OTUETa,
pa3xonu KM 0010 MpPeABUACHUTE PA3XO/IK IO AOTOBOPA. /aKO Ce NON3BA APYT METON Jia Ce Onuile/
[puxosmre oT Haemu ce Npu3HaBar Ha Bpemesa Ga3a 3a CPOKa Ha J1OTOBOPA;
| [lpuxomu OT nuXBM — NpPU3HABAHETO HA JMXBHTE 33 TNPUXOJA CE M3BBPIIBA MO METOAA
J edexTuBHATA TUXBA;

BsHarpakaenus 3a npasa — Ha Gasa HA NpUHIMOA HA HAYMCISBAHETO CHIIACHO
CBABPKAHUETO HA CHOTBETHOTO CIIOPA3yMEHH;
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v [Ipuxo/u OT JUBUTEHTH - DK YCTAHABIBAHE HA MPaBaTa 3a Nojy4aBaHeTa uM;

TIpuxoauTe Ce OTYMTAT HA MPHHIMNA HA TeKylo Hayucissane. OUCHABAT CE MO CrpaBeAMBaTa
CTOMHOCT Ha MOJNYYEHOTO MK MOJJIEKAII0 HA MOTyYaBaHE.

IIpodadicou na npooyKyua u Cmoxy

ITpuxoguTe OT MponaxOu Ha TIPOAYKLMSA M CTOKM C€ MPU3HABAT, KOTAaTO CBLICCTBEHWTE PHCKOBE U
NOJ3M OT COOCTBEHOCTTA BHPXY MPOLYKIMATA M CTOKWTE Ca TNpPEXBBPJICHH Ha KynyBauya, KOETO
obuuaiiHo cTaBa B MOMEHTA Ha TAXHATA EKCTIEAMLIUA.

IIpedocmassne na yciyau

IlpuxoawTe OT NMPEJOCTAaBSHE HA YCIyrH ce NMpU3HaBaT Ha 0as3a Ha eTana Ha 3aBbPLICHOCT Ha CAENKaTa
KbM jaTarta Ha Gananca. ETanbT Ha 3aBBPINEHOCT Ha ClelKara ce onpenens na 6asa wa orpaborenure
10 MOMEHTa YOBEKOYACOBE KATO MPOUEHT OT ofuiMTe YOBEKOYacoBe, KOUTO e Obaar oTpadoTeHu 3a
BCEKHM fioroBop. Korato pesynrarst ot caenkara (oroopa) He Moxke na Oble HaleKIHO OLEHEH,
NPUXOIBT Ce NPH3HABA CAMO AOKOJIKOTO MPU3HATATE Pa3XxO/ly Ca Bh3CTaHOBUMM.

Ipuxoou om auxeu
[IpuxonuTe OT JVMXBH CEe MPHU3HABAT MPHM HAYMCISBAHETO HA JMXBHUTE (KAaTO Ce M3IO/I3BAa METOfa Ha
e(heKTHBHNS JTMXBEH NPOLEHT, T.€. TMXBEHUAT NPOLEHT, KOHTO TOYHO JHCKOHTHPA OYaKBaHWTe Obenin

MApHYHH MOTOLM 3a NEepHOJa HA OYaKBaHWS JKHBOT Ha (MHAHCOBMA MHCTPYMEHT [0 OamancoBa
CTOWHOCT Ha (PUHAHCOBHA

Jpyau npuxoou u nocmvnieHus
To3su pasaen BKIIOYBA BCHHYKH NPUXOIM HE FeHepHpaHn OT obuuaiiHaTa feifHocT Ha JIpyKecTBOTO.

[MocThIIeHHATa Ce& OLEHABAT 10 cymMmaTa Ha MoJyYEeHUTE UK JBJDKHMMH ITPHXOH, HETHH OT HaMa/ICHHKA,
OTCTBIIKH H JaPEHHA.

Onncanne Coabpxanue )

I{HBH}IBHTH M0 KalkuTaaoBH HHBECTHLH
H3TOYHHKE U JaHBYHH KPEAKWTH.

JlaBHIeHTH:
a) OT AbINePHH NPeANPHATHS
0) OT cBBbP3aHNA NPeANPHATHS

.| B) OT Apyru

Jpyru ¢puHAHCOBH NPHXOAH OT

HETEKYIIH B3eMaHus NPearPUATHS OT MaNLMHCTBEHH Y4aCcTHA U APYTH NPeANPHATHS.

JIAXBY MO HETEKYINW B3EMAHHUS, NBDKHMH OT ABUIEPHH, ACOLMUPaHHU

Apyrn ¢unancoBn npuxoau ot | Jluxeu no
NEeHHH KHWKA pasJHYHA  OT
KANHTAJI0BH HHBECTHIHHA

3ANHCAHH B HETEKYIIIH AKTHBH

o0IUrayu,
cepruduKaTH U Ap., 3aNMCaHU KaTO HETEKYIll (DUHAHCOBH aKTHBH.

ObKaBHA LCHHW KHWKA, [ACMO3HTHH

JApyran duHAHCOBM NPHXOIH OT
HEeHHH KHHXKAE pasJHYHH 0T
KANHTAJIOBH HHBECTHIHH
3anmHCaHH B TEKYIIH AKTHBH

Jluxeu mno obnuranmu, AOBPKABHW LEHHW KHWKA,
cepTH(UKATH U Ap., 3aMTHCAHH KATO TEKYIH (UHAHCOBH AKTHBU.

ACIMO3HUTHH

OHHAHCOBH NPHXOIH
PASTHYHH OT TOPEONUCAHATE

a) 0T AbINEPHH MPeNNPHSTHS
0) oT CRLP3aHN NpeaNpadTHS

B) OT MAIIHHCTBEHH Y4acTHSA

anXD,[lH o1 00MstHa Ha BaJ IyTa, KAKTO OCBHILUECTBEHH TaKa H HAHHCIIEHH,
IIpUX0dH OT JIHXBH OT OaHKOBH H MOIEHCKH OETIO3UTHH CMETKH, JIMXBH
BBLPXY B3eMaHKs OT KJIMEHTH, JTHXBH BBPXY NPOCPOYCHH B3eMaHMUs M 3a
3abaBgHe Ha nnaiaHe, B3EMaHHd OT ObUICPHH, CBBP3aHH MPEANPUATHS
H MaJILIMHCTBEHH Y4acCTHA, Cb[-’lH&HCOBH OTCTHIIKH H paGRTH ciaena
usiaBane Ha GaKTypH 3a riauane B Opoit Ha AOCTABYMLM, IPYTH.
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r) OT APYTH
Ilpeonenka Ha kanuTanor#t WHBECTHLIMH
IIpeonenka Ha mnHerexymw HHAHCOBM IBATOTPadHM AaKTHBH, Ppasid4HHA  OT
KaruTaaoBy HHBECTHLIMH
. IIpeonenka Ha Tekyiiin HeHHN KHWKA, PA3/IMYHH OT KarMTallOBH HHBECTHLIMM.

DuHAHCOBH Pa3xoH

FpuHEuHnGT HA HAYMCIEHHE Ce OTHACS 0 (QMHAHCOBMTE PA3XOJM, Taka KAKTO Ce OTHACA 10 BCHYKH
ApYTd KOMMNOHEHTH Ha oT4eTa 3a Aoxoaute. Te BKIOYBAT U BCHUKH 00e31ieHKH Ha PUHAHCOBH aKTUBH.

Onncanne

Hihis

Jluxep m aApyru ¢QunaHCOBH
pazxonu

a) OT AbIEePHH NPeANPHATHS
0) OT CBBP3aHH NPeANpPHATHS

B) OT MAJIIIHHCTBEHH YUYACTHNA

®OuHaHCOBH pPa3xoQM, MNPOM3THYALIM OT TPAaH3AKUMKH C [BIICPHH,
CBBP3aHU NpENpHUITHS M MAIMHCTBEHH Y4acTHs, KakTo M 3arybu or
ofMeH Ha BaTyTa, KOMHCHOHH. BaHKOBH pa3xoiy, pa3xoly 3a JIMXBH 10
0aHKOBM 3aeMM W OBBLPApadTH, IO MIOTEYHH 3aeMM, MO [pYrH
3ab/DKEHHS, JTMXBM M Pa3xoiM no obaurauMoOHHH 3aeMH, (PUHAHCORH
OTCTBIIKM Cle/l U34aBane Ha dakTypu 3a He3abaBHO rnnainase B Opoit or

CTpaHa Ha KJIMEHTH, IPYTH.
r) OT APYrH# NpenpHATHSA

O0e3nenKn Ha xanuranosu WHBECTHIIMH

068311611]{]] Ha HETCKYILH [])HH&HCOBH m,ﬂrmpaﬁuu aKTHBH, Ppa3iM4dHHA OT

KaluTaloBH HHBECTHLHH

Obe3nenkn Ha Texymu 1eHH! KHWKA, PA3IMYHU OT KANHTATOBH MHBECTHULIMH.

3.17. Janbun BBpPXy foxoaa

TEKYIHH!-]T AaHbK 3a TEKYUIHUA U NPEAXOJHM MNEpHOAH CE NMpHU3HaBa KaTo nacus 0 CTENeHTa, A0 KOATO

HE € TaTeH. AKo Beye miareHara CyMa 3a TeKyl] W NpeIxXOoAeH nepyuo NpeBrinaBa Ab/DKHMATa CyMa 3a
TE3H NMEPHOH, U3NTHLIBKBT CE MPHU3HABA KATO aKTHR.

Texymure nanbyHy nackBH (aKTHBHK) 3a TEKYLMs W NPEIXOHM TIEPHOIM Ce OLIEHABAT 110 CymaTa, Kof-
TO Ce ouakBa Ja Obje niaTeHa Ha (BH3CTAHOBEHA OT) JaHBYHWTE OPraHM MpH NPHIAraHE HA JAAHBYHM

CTAaBKHM (M JaHBYHM 3aKOHHM), AEHCTBAIM WM OYaKBAaHM Ja BIA3aT B CHJIa KbM Kpas HAa OTYETHUS
NEepPHO/I.

OTcpoqum‘e AaHbLK CEe MPUHABAT 338 BPEMEHHH PasiiHKHi MEXOY OaHBYHATa OCHOBA HAa aAKTHBUTE WU

MacuBUTEe M TaAXHaTa 0anaHCcOBa CTOMHOCT KbM JaraTa Ha (bl‘IHaHCOBHH OTHET, Karo CC H3MoJI3Ba
HanancoBus METOJ Ha 3aAbJDKEHHUATA.

Otcpoyen maHbueH MacuB ce NPU3HABA 33 BCHYKH 06J1araeMu BpeMeHHH DA3IHKH.

Otcpoyen naHbyeH akTUB Ce MPU3HABA 32 BCHUKH BPEMEHHM Pa3IMKH, MOJJIEKAIIM Ha NIpUCTafiane, 10
CTENeHTa, 10 KOSTO € BEepOATHO J1a chliecTByBa obnaraema neyanda, cpeiy KOATO Ia MOTAT J1a ce M3-
TI0JI3BAT BPEMEHHHUTE Pa3/IMKH, MOAJIEKALIH HA TPUCTIA/IaHE.

KbMm Kpas Ha Bceku oryeren nepuon [lpykecTeoTo npepasriexia HENPU3HATHTE OTCPOUEHH NAHBYHU
aKTHBH. [Ipy»KeCcTBOTO MpU3HABA HENPU3HATHTE B NpeiXo/eH Mepruoll OTCPOYEeHH MAHbYHU aKTHBU 10

CTEleHTa, N0 KOATO Ce € MOoABWIA BepodTtHOCT Onmemara obnaraema nedanba [na TNO3BOJABA
BL3CTAHOBABAHETO HA OTCPOYEH JAAHBYEH AKTHB.

banancopara CTOHHOCT Ha OTCPOYCHHTE JaHbUYHH aKTUBH CE Apepasriexaa KbM Kpas Ha BCEKH OTUETeH
nepuoz. JlpyxecTsoro Hamansea GanaHcosata CTOHHOCT HA OTCPOYEHHTE IAHBYHM AKTHBH /10 CTEICH-
Ta, 10 KOSTO BEYE HE e BEpOsATHO ma Onje peanusupaHa goctarbyHa obnaraema nevanba, KosTo aa
MO3BOJIABA [1a C€ ONOI30TBOPHM M03aTa OT YaCT MM LEMs OTCPOYEH HaHbuYeH aKTHB. Besko Takosa Ha-
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MasieHHe ce NposBsea o6paTHO A0 CTENeHTa, A0 KOATO € CTAaHA/IO BEPOATHO [a Ce peanusupa AocTaThu-
na obGnaraeMa ne4anda.

OTcpouennTe NaHbUHA AKTUBH 1 MACHBY CE OLISHABAT 10 JAHBYHUTE CTABKH, KOMTO Ce O4akea ja Obaar
B CMJIA 32 TIEPUOJA, B KOMTO aKTHBBT Ce pealu3upa WK MacHBbT Ce YPeau/norack Bb3 OCHOBA Ha Ja-
HbUHMTE CTABKM (M JaHBYHM 3aKOHHM), NEHCTBALNM WM OYaKBaHW @ BA3aT B CWIa KBM Kpas Ha
OTYETHHS MEPUO/L.

TGKYI.I.I,PITG M OTCPOYEHHMTE NAHBIHU Ce MPU3HABAT KaTO MPHUXOI HIH pasxol H C€ BK/IOYBAT B neuanbara
WK 3ary Oara 3a nepuoaa, OCBEH M0 CTEIEHTA, N0 KOATO JAHBKET B3HHKBA OT ONepalusd Win cmﬁmue,
KOETO € NMPH3HATO NMPE3 ChIIUA WIIH PasiIHYeH NepHOI JUPEKTHO B coOCTBEHHS KATTATAT

3. 18, ®ynKuHOHAIHA BAJIYTA H BAJIyTA HA [IPEJCTABIHE

YyknecTpaHHa BajiyTa € BCAKA BanyTa pasnuyHa orT (yHKUHOHanHaTa Banyra /Obarapcku nes/ Ha
LpyxecTBOTO.

Chenkate B Yy)KISCTPaHHA BajlyTa Ce BIWCBAT NBPBOHAYANHO BbB (DYHKLMOHAIHA BATyTa, KATO KbM
cymara Ha 4YyikK/eCTpaHHaTa BaTyTa ce Mpuiiara HeHTpanHus kype Ha benrapcka Haponna banka (BHb)
3a ChOTBETHATA BaNyTa, KbM JaTara Ha cienkara. KypcoBHMTe pasliMKW, BE3HHMKBAIIH 1IPH YPEKIAHETO
Ha MapHYHH NO3HIIMK WIH NPH NPEH3YUCIIIBAHETO HA TE3H MapH4HH MO3HLIMHU M0 KYPCOBE, Pa3iIH4YHH OT
Te3W, M0 KOMTO ca OWIM 3aBelleHH WM NPEH3YMCIeHH Mpeau TOBa, CE€ OTYMTAT Karo (YPHHAHCOBH
MPUXOAH WK (PUHAHCOBHM Pa3X0/IH 3a MEepHOaa, B KOHTO BbH3HHKBAT.

Jlpy’KecTBOTO NPaBK NPEOLEHKA Ha BATYTHUTE MAPUYHK MO3WINK KbM JaTaTta Ha (DMHAHCOBHS OTHET 3a
Meproja U TeKYINO TPe3 OTUETHUSA MepHOol, MECeYHO

[TapuyHuTe MO3MLMKM B YyKIecTpaHHa BanyTta kM 31 nekemspd 2012 roavua ca OLIEHEHH B HACTOALLUA
(puHaHCOR OTYET MO 3aKmounuTeHUA Kype Ha BHB.

3. 19. CyeroBoaHH HpeINo/IoKeHHd H NPHO/IH3HTEIHA CYeTOBOIHH NPeNeHKH

B pesysrar Ha HECHTYPHOCTTa, MPHUCHLIA Ha JesioBaTa JEHHOCT, MHOTO CTATHH OT ()MHAHCOBHUTE OTYETH
HE nojjiexXaT Ha Npeilu3Ha OLEHKa, a caMO Ha l'IpH6J'IIf]3HTeJIHa OLICHKA. Hpnﬁnmme.rmme OLICHKH C¢
OLCHARAT BL3 OCHORBRA Ha Haﬁ-amanﬁa'm HanWyHa ¥ HaaexaHa HHEbOpM&LlHﬂ‘

[punoxenrero Ha MexIyHapOHHTE CYETOBOHH CTAHAAPTH U3MCKBA OT PBKOBOACTBOTO Jia NMPHJIOKH
HIKOM CHCTOBOAHH TNPENNOJOKEHUS M NPUOIM3UTEHH CYETOBOJHM TPELEHKM TpPH M3rOTBSHE HA
FOJHIOHHSA d)HHaHCOB OTHET U NpH ONpPEncaHE Ha CTOHHOCTTA Ha HIKOU OT AKTUBUTE, IMACHUBHTE,
MPUXOANTE U pasxoauTe. Beuuky Te ca M3BLPINEHH HAa OCHOBATA Ha HaW-700paTa MpeleHKa, KOATO e
HanpaeBCHa OT PBLKOBOACTBOTO KBM J4aTaTa HAa M3rOTBAHETO HAa Q)HHEIHCOBHH OTUET. HeﬁCTBPITeJ'lHH'Fe
pe3ynTaTi Ouxa Mornu [a ce pasnu4aBart OT NpeaCcTaBeHUTe B HACTOALINA d)HH?lHCOE OTHUCT.
[TpubawnsuTenHa oueHka NOANEKAT Ha NPepasIIekIaHe, ako HACTHIAT IPOMEHHU B 0OCTOATENCTBATA, HA

KOMTO Ce Oasupar, WiM B PE3ysTaT OT NOJydYeHa HOB2 MHGMOPMALMSA, WM JOMBIHUTETHO HATPYNAH
OIHT.

EdekrbT OoT npomsHara B cueToBOAHA NPUONM3MTENHA OLEHKA, Cé NPU3HABA MEPCMEKTHBHO upe3
BK/IFOYBAHETO My B nevanbaTa uim 3arybata 3a nepHoja, ako IPOMSHATA 3acArs CaMo TO3H NepHoJ WK
MeproIa Ha NPoOMsAHATA U ObAEIIM NEPHOIH, AKO NPOMSIHATA 3aCATa U /IBATA.

JloTosiKOBa, NOKONKOTO NMPOMAHATA B CYETOBOJHATA MPMOJIM3MTENHA OLEHKAa BOAM 10 MPOMEHH B
AKTUBWTE ¥ MACHBUTE, WM CE OTHACS [0 KOMIOHEHT OT KanuTana, TS Ce NPU3HABA upe3 KOpUrupaHe Ha

OasiaHcoBaTa CTOHHOCT Ha CBBbP3aHKHA aKTWB, NACHB WM KOMMOHEHT OT Kanudraia B NepHoa Ha
npoMAaHara.

UsroTeaHeTo Ha duHAHCOBHUS OTHET Hanara PBKOBOACTBOTO [a HAMpaBW MpPeLeHKH, NpUbAH3UTETHI
OLICHKH M TPEANOSOKECHHsS, KOMTO BIWAST BBPXY CTOWHOCTTA HAa OTYETEHWTE AKTHBHM H TMACHBH, W
OTIOBECTABAHETO Ha YCIOBHW IaCMBM KbM Kpas Ha OTHETHHA TIEPHOM, KAKTO H BBPXY OTYETEHHTE
NPUXOAW M PasXxoau 3a nepuosia. Hecuryprocture, CBBP3aHH C HanpaBeHWTE TMPEMIONOKEHHS U
NPUOIH3HTENHM OLICHKM OWXa MOrIM fJa NOBeNaT 10 (aKTHYeCKH Pe3yATaTH, KOWUTO 18 W3WUCKBAT
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CBIIECTBEHH KOPEKIIMH B OaslaHCOBUTE CTOMHOCTH HA CHOTBETHHUTE aKTUBH MIIM MAacHBH B CICIABALLH
OTUETHH NEPUOIH.

HpnbansuTeHH ONEHKH H PEANOI0/KeH

OCHOBHMTE TPEANOIOKEHHS, KOMTO Ca CBBp3aHM ¢ ObJemW M JApPYyrd OCHOBHM M3TOYHMLM Ha
HECUTYDHOCTH B MPUONM3WTENHHTe OLEHKM KbM farata Ha Oananca, ¥ 32 KOMTO ChLIECTBYBA
3HAUMTENICH PHCK, Y& GMXa MOIJIM /1a I0BEIAT /10 ChILIECTBeHH KOPEKLMHU B 6anaHCOBUTE CTOHHOCTH Ha
aKTHBHTE W NMACHBUTE NPe3 ClieABALINA OTYETEH MEPHO/, Ca MOCOYEHH NO-JI0Ty:

Ione3nu Jcugomu Ha UMOMU, MAUIUHU Y CHOPBICEHUA, U HEMAMEPUATHYU AKMUBYU

(MDUHAHCOBOTO OTYWTaHEe Ha UMOTHTE, MAalIHHWUTE W CbOPBAKEHWUATA, W HEMATCPHAIHWTC AKTHBH
BKJIHOYBA HM3MNOJI3BAHETO Ha HPHSHI/IBH’I‘EJ’[HH OLIEHKH 34 TEXHHWTE O4YaKBaHH TMOJC3HH KHBOTH H
OCTaTb4YHH CTOi‘iHOCTH, KOHWTO CE€ Gaaupa'r Ha TpEeLEHKH OT CTPaHa Ha PEKOBOICTBOTO Ha I[py}KCCTBOTO.

Obesyenxa Ha 83emManus

JIpY:KECTBOTO M3MO3Ba KOPEKTWBHA CMeTKa 3a OTYMTaHe Ha NpPOBM3MATA 3a OOeslieHKa Ha
TpyHOCHOMpaeMH ¥ HechOHpaeMy B3EMaHUS OT KIWEHTH. PEKOBOACTBOTO MpeleHsBa aJeKBaTHOCTTA
Ha Ta3u NpoBW3Ms Ha 0aza HAa BH3PACTOB AHANK3 HA B3CMAHWATA, UCTOPUHMECKM ONMMT 3a HMUBOTO Ha
OTHMCBaHe Ha HeCHOMpAaeMM B3eMaHWd, KAKTO M aHAIM3 HA MJ1aTeXKOCHOCOOHOCTTA HA ChOTBETHHS
K/IMEHT, NPOMEHM B JOrOBOPSHHUTE YCIOBHMA HA MallfaHe ¥ Ap. AKO (MHAHCOROTO CLCTOSHHE W
pe3yaTaTd OT AeHHOCTTa Ha KIIMeHTHTe ce BIowAaT (HaJ O4aKBaHOTO), CTOWHOCTTA HA B3€MaHHA, KOMTO

TpabBa na Obaar OTMMCAHW Npe3 ClEABAlM OTYETHW NEpuoau, Moxe na Owbae no-ronsma OT
OYaKBaHaTa KbM JaTaTa Ha GanaHca.

Omepoyenu oanvyunu axmugu

Jpy:KecTBOTO He € HAYUCIKUIIO IaHbYEH aKTHUB 33 peajli3upaHuTe 3aryou.

3.20. I'pemiky B MPOMEHH B CYETOBOAHATA HOJHTHKA

I'pewiky mo cmuchia va MCC8 morar Ja BB3HMKHAT BBB Bpb3Ka C MPH3HABAHETO, OIEHABAHETO,
NpeacTaBAHETO HWIIH ONOBECTABAHETO HAa KOMIIOHEHTH OT (I)HHaHCOBH‘Pe oryet. lloTeHUMATHUTE
IPeLIKH 33 TeKYHIHA NEPHOJ, OTKPUTH B ChHLIUSA, CE€ KOPHIHpAT npeid (WHAHCOBHTE OTHETH Ha ce
ono0psT 3a myGnukyBaHe. Buipeku TOBa, IpeLiK| NMOHAKOra e OTKPHBAT B NOCHE/BAII TEPHO M TE3H
IPELIKH OT MPEIXOIHH MEPHOH Ce KOPUIUparT.
ﬂ,p}f)KCCTBOTO KOpHUI'Hpa C¢bC 3aJHa [arta ChIIECTBEHUTE IPEIIKH OT NPEaXOo[HH NEPpHOaH B MhpPBHA
(unaHcoB OTYET, 0100pEH 3a MyOINKYBaHe ClIe/l KaTo ¢a OTKPUTH 9pes:
'\} NpEeu3HKCIgBaHe Ha CPaBHUTEITHHUTE CYMH 34 MPEICTaBEHHA [PEOXOdeH TMEpUod, B KOHTO €
BB3HHKHAA Ipelika;
v B CTy4ai, 4e rpeuikata ¢ Bb3HWKHANA Npejy Hak-paHHO Mpe[CTaBeHMs MPEIXOeH NEPHO,
NMPEU3"HCIIABAHE Ha HAYaJIHOTO CA/II0 HA aKTHBUTE, NACUBHTE U KanuTasna 3a TO3H nepyuoa.
Fpemfca OT NpEAXOAEH NMEPHOA ce KOpUrHpa nocpeicTeoM Tpen3UYUC/iiBaHe Cbe 3a/1Ha naTta, OCBEH ako

€ NpaKTHYECKH HENpPUIOKMMO Na ce ompelend Hikod oT crneundudHMTe edeKkTH 32 nepHona WM
KyMYJaTHBHHS €QEeKT OT Ta3| rpelka.

3.21. Cebp3ann JANA ¥ CIEJIKH MEKIY TIX

HpyxecTBoTo cnassa u3uckBanusTa Ha MCC24 nipu onpefe/isiHe H OTIOBECTABAHE HA CBLP3AHUTE JTHLIA.
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Crenka MexIy CBbP3aHH JIMLA € MPeXBbPIAHE Ha PECYPCH, YCIYTH HITH 3aIb/DKCHHS MEXY CBBP3aHH
nmta 6e3 pasiMKa Ha TOBa, JATH ce MpUIara HAKaKBa HeHa.

3.22. JInzunr

Covraacso MCC17 nusunros norosop ce kiacuuuupa karo QHHAHCOB JIM3MHI, aKO MPEXBHPIA MO
CHIIECTBO BCHYKH PHCKOBE MW M3rOAM OT COOCTBEHOCTTa BBPXY akTuBa. JIM3uHros AOrosop ce
KnacudUIMpa KaTo ONEpaTHBEeH JIM3HHT, aKO HE TPEXBHPIIA 0 CHIIECTBO BCHUKH PUCKOBE M M3TOIH OT
cobCcTBEHOCTTa BLPXY aKTHBA.

IMpusnaBane W OTYATAHe HA (HHAHCOB JH3HHIOB [0roBop mo Kourto JIpykecTtBoro e
JM3HHTOTONyYaTe N

B Hauanoro Ha JM3HHrOBUA CPOK (HHAHCOBHMAT JIM3UHT TPAOBA Jja Ce NMPHU3HaBa KaTO aKTHB W MAcHB B
fajtanca ¢ pasMmep, KOWTO B HauyaloTO Ha JIM3WHIOBHMS CPOK € PABEH Ha CIPABEN/IMBATA CTOWHOCT HA
HaeTHs aKTeB WM, aKO € MO-HUCHK — 110 CeraiiHaTa CTOMHOCT Ha MHHMMA/THATE JTM3HHIOBH ILIALIAHHS,
BCAKA ©HO OT KOWTO € OMPENEneHO B HA4anoTO Ha JIM3MHTOBHSA NOTOROP. JIMCKOHTOBMAT MPOLEHT,
KOWTO C€ W3MO0JI3BaA MPH M34HCIISBaHE HA CeralllHaTa CTOWHOCT HA MUHMMAJIHHUTE JIN3UHIOBH TallaHus
€ JIMXBEHHAT MPOLICHT, MPUCHI HA TM3HHIOBHA JOTOBOP, JOKOJIKOTO TOH TPAaKTHYECKH MOXe Aa Onae
onpefeNieH; aK0 TOBA € HEBB3MOXKHO — W3M0M3Ba ce AU(EpeHLHaTHMST JIMXBEH TNPOLEHT 10
3a/Ib/DKEHHETO HA JIM3HHTOMOJTydareis. [TbpBOHAYANIHMTE NPEKH pasXOjW, W3BbPLIEHH OT
JIM3UHTOMNONTYYaTeIs, ce NpUbaBIT KbM Cymara, MPU3HATa KaTo aKTHB.

JIu3uHrOBUTE TUIALLAHKS CE pasnpenesT Mexay GHHAHCOBUA Pa3Xoj M HAMANEHHETO HA HEMJIATEHOTO
3afb/okeHHe. DUHAHCOBUAT Pa3xo/l ce pasnpeiesid Mo NeprHoOIM 3a CpoKa Ha JIM3HHTOBHSA 10rOBOP, Taka
ue Jla Ce MOMyYH IMOCTOSHEH MEPUOJUYEH NHXBEH MPOLEHT MO OCTATHYHOTO CAJJI0 HA 3a/BIDKEHHETO.
YClIOBHUTE HAEMU C€ HAYUCISBAT KATO Pa3xo] 3a MEPHOIUTE, B KOUTO ca OHIM U3BBPIIEHH.
AMOPTH3aIIMOHHATA MOJUTHKA MO OTHOIICHHE HA AMOPTU3YEMHTE HAETH aKTUBM ce chobpassasa ¢ Tasu
MO OTHOLIEHHE HA CODCTBEHHUTE aMOPTHU3YEeMH aKTUBH, a MpH3HATATA aMOPTH3alMs Ce M3YMCIsIBA Ha
Oasara, onpenenesa B MCC pernamMeHTHpanid ChOTBETHMS B/ aKTHB. AKO HE € CHTYPHO B roiasMa
creneH, de JlpyxecTBoro me npugodue cobCTBEHOCT 0 Kpas Ha CpPoOKa Ha JIW3MHTOBHS JIOrOBOP,
aKTHBBT M3LS/10 CE€ aMOPTH3MPpA Mpe3 MO-KpaTKUs OT [BaTa CpoKa — CpoKa Ha JIM3UHIrOBHA J0TOBOP MITH
MOJIE3HUSA JKUBOT HA AKTHBA.

IlpusnaBase HW OTYHTAHE HA ONEPATHBEH JIH3WHIOB [0roBOop mo Kouto JlpyxkecTBoTo €
JIH3HHTONO/TyYaTeN

JIM3UHrOBHTE TIIAINAHKS 110 ONEPATHBEH JIM3MHT Ce TIPU3HABAT KaTO Pa3xojl B OTYeTa 3a JOXOAMTE Mo
JMHEMHWA METOJ 3a LeiHd CPOK Ha JIM3WHTOBUS IOrOBOp, OCBEH ako JApyra cucremHa Oasza He e
NpPEACTABUTEHA 32 BPEMETO, Npe3 KOEeTO APYIKECTBOTO M3II0JI3BA U3rOIUTE Ha HACTHS AKTHUB.
Ilpuznasane W OTYHATAHe HA QHHAHCOB JIM3HHIOB JOTOBOP NO KOHTO [APYKECTBOTO €
JH3HHTOAATE]T

HpyKecTBOTO MPHU3HABA aKTUBUTE, ABPXKAHM MO CHIATA HA (HHHAHCOB JIM3UHT, B CBOMTE OTYETH U TH
MPeCTaBs KATO B3EMaHe, YMATO CymMa € PaBHA Ha HETHATa WHBECTHLHS B JIM3HHIOBHS J0TOBOP.
[Topnexanioro Ha nonywaBane JW3MHTOBO TNAIIAHE CE PASTTIEXK/Ja KATO NOracsiBaHE HA IMABHWLA M
(HHAHCOB JOXOI.

[lpu3HaBaHeTo Ha (QMHAHCOBMS JOXOJ CE& OCHOBABA HA MOJEN, OTPassABAlll NOCTOSHHA M TEPHOJHYHA
HOPMa Ha BB3BPBIIAEMOCT BBPXY HETHATA WHBECTHLMS Ha JIM3UHrOaTess, CBbp3aHa ¢ (hHHAHCOBHS
AU3HAT.

[puxonsT or nponaxbara, NPU3HAT B HAYAOTO HA CPOKA HA (DMHAHCOBHS JIM3UHT OT JIM3WHTOJIATENS,
npeacTapiABa CPaBeIMBATA CTOMHOCT HA AKTHBA WIIH aKO T4 € M0-HUCKA — CEerallHuTe CTOMHOCTH Ha
MUHHMATHUTE JIN3UHIOBM TUIAlIAHKA, W3HUCIICHHU NpH masapeH muxeeH npouent. CebecToiHocTTa Ha
npojkbaTta B HayaqoTO Ha CPOKA HA JIM3MHIOBUS JIOTOBOP € cebecTOMHOCTTa WM GamaHcoBata
CTOMHOCT, aKO Ca pa3iMYHM, Ha HaeTaTa COOCTBEHOCT, HAMAJEHA CHC CEralHaTa CTOMHOCT Ha
HerapaHTHpaHATa OCTAThYHA CTOMHOCT.

]]pnsnanaﬂe H OTYHTAHE HA OINEPATHBEH JH3IHHIOB AOroBOp NO KOHTO HPYHQCCTBDTD €
JHU3HHTOAATE X

AKTHBHTB, ABbPKaHH 32 OTAABAHE 110 ONEPaTUBHH JTU3UHIOBH AOT'OBOPH CE NMPEOCTaBAT B OTYETHTE, B
ChOTBETCTBHE ChC CHIHOCTTA Ha aKTHBA.
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HaemuusaT noxon ot ONeEPaTHBHH JIM3MHTOBH JOTOBOPH CC MPU3HABA KaTO JOX0M 110 JIMHEeHHUS METOI 34
CpOKa Ha JIM3MHIOBUA OOTOBOP, OOPH aKO MOCTBIUICHHUATA HE Ca Ha TasH 68.3&, OCBEH axko Jpyra
cucTemHa Daza OTpas3fABd Mo - TOYHO BPEMCBUA MO[IE]1, TIPA YMETO U3MOJI3BAHE € HAMAaNICHa U3BJICHCHATa
MmoJi3a OT HaCTHA aKTHB.

Pazxonure, BKIIOUMTENTHO aMOpPTHU3aLMATAa, W3BBPLIEHW 3a 3apabOTBaHETO HAa HaeMHMs NOXO, Ce
NpHU3HABAT 3a pasxof.

HauannuTe npeku pasxoau, U3BbpiieH: ot [{pyecTBOTO BbB BPb3Ka C IOrOBapAHETO U YPeXKIaHeTo Ha
OnepaTuBeH JIU3UHT ce npubasaT KbM OanaHcosara cymMa Ha HAeTHS aKTHB U CE MPU3HABAT KATO Pa3Xof
Npe3 LE/Ins CPOK Ha JIM3UHIOBHSA IOMOBOP HA CHLIOTO OCHOBAHME KAKTO TM3MHIOBHUS MPUXOL.

AMOPTH3&]J.H$IT3 Ha AaMOpTH3IYEMHTE HAETH AaKTHBM C€ HW3BBPLIBA HA faza, chOTBETCTBAIlA HA
aMOpTH3allHOHHATa TOJIMTUKA, Bb3NpHeTa 32 nojio0OHU aKTHBH, a AMODPTH3aAUHHUTE CE M3YHUCIABAT Ha
‘bazara, nocouena 8 MCC PErlaMeHTHpallld OTYHHTAHETO HA CHOTBCTHHA BHI aKTHB.

3.23. CLOMTHS ciiefl Kpasi HA OTYETHHS HEPHO]

Cpbutns cneJl Kpas Ha OTHETHMS TMEpPHON Ca OHE3W CHOMTHS, KaKTO ONAronpusTHA, Taka M
HeOAArONpUATHH, KOWTO BB3HUKBAT MEXKIY Kpasi Ha OTHETHHMS MEPHO M JATATa, HA KOSTO (UHAHCOBUTE
OTHeTH ca 000penu 3a nybiIUKyBaHe.
Pasrpannuasar ce nBa Buaa cuOuTHs:
\  TakwBa, KOMTO JOKA3BaT YCNOBHS, CHIISCTBYBAIM KbM Kpas Ha OTYETHUSA NEPHOA (KOpUrHpaliy
cBOMTHSA CIEM Kpast Ha OTYETHHA TIePHON);
V' TakuBa, KOMTO ca NOKA3aTeNHW 3a YC/IOBHS, BB3HUKHAIM Cliejl Kpas Ha OTHETHHUs MEpHOS
(Hexopurupaliy ceOUTHS ClIe Kpas Ha OTUETHHUS MEPUOL);
HpyKecTBOTO KOpHrupa cymuTe, NPU3HATH BbB (MHAHCOBWTE OTYETH, 3a JIa OTPa3d KOPHIMpAIWTE
CHOMTHS CIIE KPasi Ha OTYETHUS NEPHO/] U OCHBPEMEHSBA OMOBECTABAHUATA.
JpyKecTBOTO He KOPHIUpa CyMuUTe, MPU3HATH BHB (MHAHCOBM OTHETH, 3a a OTPA3H HEKOPHUIHPALLUTE
chOUTHS criesl Kpas Ha oTdeTHMs nepuon. Korato Hekopurupaiiure chOMTHS Cliel Kpas Ha OTYeTHHS
Nepyoa ca TOJIKOBA CBINECTBEHH, Y€ HEOMOBECTABaHETO OW TNOBNMANO Ha CMocoOHOCTTA Ha
norpebuTennuTe Ha (UHAHCOBHUTE OTHYETH @ B3eMAT CTOMAHCKM pelienus, [IpykecTBOTO OnosecTsBa

cieaHara HHCIJO]JM&LLHR 3a BCiAKa CHLUICCTBEHA KATErOpHsi HA HEKOPHUTHPAUlOTO chhuTHe clien Kpasd Ha
OTHETHHA NEPHO:

€CTECTROTO Ha CLOMTHETO;

V' ouenkara Ha QuHaHCOBUS My edeKT WM W3sBJIeHHE, He TakaBa OlEHKa He MOXe fa Obue
HanpaBeHa;

3. 24. Oryer 32 napuvHHES NOTOK

[Tpuera nonwTuka 3a OTUATAHE U IPEJCTABSHE HA TIAPUYHMTE MOTOLIM TI0 TIPEKUA METO,
[TapuanuTe norouu ce knacuUUMPaT KaTo NAPUYHH MOTOLY OT:
¢ OneparuBHa AeHHOCT

e HHBecTuuHOHHA neliHoOCT
e @dunaHCcORa NeHHOCT

3. 25. Oruer 32 npoMennTe B COGCTBEHNS KATHTAI

[Ipuera e cueToBO/IHA NONUTHKA /1A C& U3TOTBA OTYETA YPE3 BKIIOUBAHE HA:
Herna neyanGa u 3ary6a 3a nepuoaa

Canpoto Ha Hepasnpejenenara nevania KakTo U IBWKEHUNTA 3a nepuoja

Bewuky cTatMu Ha NpUXOJM MM PasxomW, mewanba mimw 3aryGa, KOWTO B pesynrar Ha AeHcrBaiiuTe
MCC ce npusHaBat IMpeKTHO B COOCTBEHMS KAHTAJ.

KymynatuBen edekr or npomeHuTe B CHUETOBOOHMA MOMMTHKA H bynnamMeHTaIHH Tpemiku B
cwoteeTcTBME ¢ MCC 8.

[Ipexebprsitie u pasnperenchue Ha KanuTan MexIy COOCTREHHMUMTE,

Hacrsnwunare NPOMEHHW B PE3yaTaT HA BCHYKH HW3MEHEHHE 10 BCHUUKH EJIEMEHTH HAa COOCTBEHHA
Karnurasi.

- 30




“OPEJI HHBECT”AA
MEX/JHHEH ®unancoe omuem kvm 31.03.2012

1. Monbauurenna HEGOPMANHA KBM CTATHATE HA GHHAHCOBHSA OTYET

1. Or1uer 32 BceoOXBATHHS 10X0] .

1. 1. 1. TIpuxoan oT aKTHBH

Buja npuxon 2012 r. 2011 r.
Jpyru npuxoaH B T.4. N N
ITpoaaxna crofinoct IMA 65 -
COBA CTOHHACT _ . 5_2 1 e

1.1.2. ®uHAHCOBH NPHXOIH

Ipuxoau OT IHXBH B T.4. 8

110 JETIOZHTH H CMETKH

1. 2. Paaxonau

1. 2. 1. U3non3Bann CYpPOBHHN, MATEPHAIH H KOHCYMATHBH

Bun pasxon 2012 r. 2011 r.
I"opuBHY MATEPHAIH ¥ ABTOYACTH 5 8
Obwo il e [ T S e

1. 2. 2. Pa3xoau 3a BLHIIEH YCJIYrH

..... s e . s " — 2 - ” i
5 2
]

pa3xon . 2012 r.

Bua

PeMonTH 6

Tenebhouu = &
Onwur 5 =
3acTpaxoskn 3 3
Taxcn BOE u L{J] 2 2
Hawbun 2 g
Pazxoan Kopab Hanyte 1 =
fpyra 5 =

1. 2. 3. Pazxoau 3a aMOpTH3IANEK

Bu pasxon 2012 1. 2011 r.
Pasxoau 3a amopTu3anuu - -
JBLITOTPaifHA MAaTEPHAIHN aKTHBH 20 9

G B e = = R e _u_ g : “ = ; = m ; T g .......

1. 2. 4. Pa3xoJH 33 3a0/1aTH H OCHTYPOBKH HA NepPCOHAJIA

oL
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Pa3sxoau 3a: 2012 r. 2011 r.

Pa3xoau 3a 3anJaTH HA B T.4. 67 53
AIMHHWCTPATHBEH MEPCOHAT 67 53
Pasxogu 3a OCHIyPOBKH Ha B T.4. 6 4
JMUHHCTPATHEEH NEPCOHAN 6 4

Hauucnenu CyMH 3a:
Bb3HArPAKA
Hme,pamnans Ansxnoer eHHs H KOMTEHCHPYEMH |  ABATOCPOYHH
OCHTYPOBKH OTNYCKH noxoau
33 nepHoaa
JKaner Kapamwkosa Ipeacenaren CJ1 !
Aranac benencku Unen Ha CJ1 2
3am npenicesaTen Ha 2
Esenuna Cranumuposa (8411
- i

Bun pasxon 2012 1. 2011 r.
Pasxomu 3a anTepHaTHBHK IaHBLM 1 1
Komannuposku - -
bpakysaHe Ha akTHBH - 8

OGe3ugHKH Ha AKTHBH

S

(R 44 R e I;
eSS AT R

T et SRt S

1. 2. 6. Pazxox 3a nanbuu
ChriacHo jeficTBamoro 3aK0oHOXATEACTBO MevanduTe e 061araT ¢ KOPHOPATHBEH NAaNbLK B
pasmep 10%. 3a m3umcasBane pa3Mepa Ha OTCPOYEHHTE IAHBINA € Mo/3BaHa craBka 10%, kosTo
ce 0YAKBA /12 € BAJTH/JIHA NPH 06PaTHOTO NpasiBiIcHHe.

Iopagn peanmsuiannTe 3ary0M 3a NEpPHOZA JPYKECTBOTO HE € HAYHCIASBAIO AAHBLIH BbLPXY
Aaoxofaa.

3%
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2. Oryer 3a (PUHAHCOBOTO CHCTOAHHE

2. 1. MmoTH, MAIINHY, CLOPBKEHH | odopyaBaHe
WmoTuTe, MalllMHATE ChOPBIKEHHUITA U 000PY/IBAHETO BKIIIOYBAT:

Mawmunn | Tpaucnop | Jpyru Obmo
H T-HH AKTHBH
obopoyas | cpeacrsa
aHe
Omuemua croiinocm
Caano kem 31.12.2010 12 208 187 407
2 lMocTenmin 1 498 - 498

Hanezm (10) (42) (52)
TTpeolieHKH NPHU3HATH B KanHTa1a -
OBe3ueHkH NPHIHATH B OTIp -
BricranoseHy 00e3LUCHKH B 0TI o
Cango kem 31.12.2011 3 706 145 854
[MocTenumm -
Hanesnn (208) (208)
IMpeouenkn NpU3HATH B KAMHTATA -
OBe3ueHKH NPU3HATH B ONP -
Br3cTaHoBeHN 00€3UEHKH B OTIP =
Canpo knm 31, 03.2012 1 498 145 646
Amopmuzayus

Cango kem 31.12.2010 12 123 65 200
MMocTemnn 58 19 77
Manesnu (10) (28) (38)
[peouenkn NpU3HATH B KanuTana -
ObesueHKH TIPA3HATH B OTIP -
Bracranosern 00e3LEHKH B O1Ip -
Cango kbm 31.12,2011 2 181 56 239
TMocTbnum 17 3 20
Haneznn (147) (147)
[1peolieHKH MPU3HATH B KANATAIA -
O0e3LeHKN NpH3IHATH B Onp -
Br3ctaHoserH 00E3UEHKN B Onp ;
Camio kem 31122012 el et o S|

Banancosa ecmotinocm

31.03.2012 r. 31.12.2011 r.

Jamose u yqacTin
Obuio : S e e

I[Tpe3 neprosa e u3BbplueHa obesleHka Ha ydacTuero B ['yasHCKa KOHCepBa Ha CTOMHOCT 4
xun. JIB.

2.2. 1. Iuarocpounn UEHHH KHHKA

31.03.2012 . 31.12.2011 .

pasmep CTOHHOCT pasmep cToiiHoCT
aKLit TynsiHeKa KOHCEpRa 3 809 - 3 809 -

Emurtent
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aKHnit Jlynancku nparasces (ot 1 - 1 =
AKLUAT Enmpom-tpado-CH 14 007 18 14 007 18
AU [Mnamake — M 2 - 2 -

2. 3. MarepuaJHH 3a0acH

s . ' T 31.032012T. [ 31.12.2011 r.
Marepnaian B 1T.4. /Hero/ - -
HApyrn 2 R

31.12.2012 r. 31.12.2011 r.

TpauncropTau cpencTsa /Hero/ - =
e AL R R | . e = -

PBKOBOACTBOTO € B3eNO pellIeHMe 3a MycKaHe B ekcruioarauus Ha kopad ,,JlanyOe™ 3a TypucTHYECKH M
MbTHHYECKH TIPEBO3H.

2. 3. Texymiu THProB¢KH H APYrH B3eMaHus

B, - e : 31.03.2012 . 31122011 1.

Hansuecenyn gansum 4 4
Il 'Yl KPATKOCPOUHH B3EMAHMA s el B 19 15

Bun g ©31.032012r. T 3L122001r.

IMapuunu cpencrsa B Gpoii B T.4. - 3
B nesa 3 12
B panyta 4 4
TMapn4au cpeacTsa B pasnjialliaTeHH CMETKH B T.4. - =
B nesa 35 16
Kpatkocpounu Aeno3suru 912 962

=
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2.5, CobcrBeH KanuTaa

2.5. 1. OcnoBen KanaTal

31.032012r. 5 31.12.2011 r.

Bua akuuu Bpoii Croitnocr | Homuuan | Bpoit akuun Bpoii Homunan
AKUHH

Obuxnoceru

2122 320 2

122320 |

2 122 320 2 122 320
0 | 2122320

31.03.2012 . B 31122011 r.

ARunonep Bpoii Bpoii
AKUHN Croitnoer | Ilaarean | % Jan AKUHU CTuﬁuu._r:r Maarenn | % Jdan
Tyuepos u cun AJT 1216 494 1216494 1216 494 57.32 1222494 1222 494 1222494 57. 60
Jlpyru akumonepu 905 826 905 826 905 826 42. 68 899 826 899 826 899 826 42. 40
T

TIpemun ot Pezeps or
eMHEHH noc/eaBan

OUEHKH HA O6wmu dpyra
AKTHBH pesepBH pesepen Qdmo pesepsu

431

HamaJjenus ot: = 5. 1 & I < 5
TMoxpusaye Ha 3aryou (69) (192) (261)

2.5.3. ®uHaHCOB pe3yarar

DuHAHCOB pe3yaTaT Croiinocr

3ary6a kbm 31.12.2010 1, (745)
YBenuuenus or:

3ary6a 3aromuuara 2011 477
Hamanenus or: =

IToxpuBane Ha 3ary0u ¢ pesepBu U meqantu 250

YBenuuenus or:

3aryba 3a rogmnata 2012 (113)

Hamanenus ot: -

-35 -
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2. 6. Tekyniu TBProBecKH H APYTrH 3aIb/uKeHHA

31.03.2012 . ' 31122011 1.

31.12.2011 1.

3. Cebp3aHH IMLA H CAEJKH CbC CBbP3aHH JIHIA
,HPYXCGCTBOTD OMmoBeCTHBA CJICAHHTE CBbP3aHN JHIA:

Ksm 31.03.2012 r. “T'ymepos u cun” AJl, npurexasa 1 216 494 Gpos akuuu, kourto ca 57,32%
oT riacoeete B 001oT0 chbpanue Ha ApyxectBoto. Cemanuine W aapec Ha ynpaBleHHe: TIp.

Cotus, paiion “Cpenen”, yn. “Xan Kpym” Ne 31

Hanmenosanue/Anpec, BYJICTAT/ Bpoil akumn ITpouent ot | Jlara Ha
Jluie, NpeICTaBIABALIO [Py KECTBOTO ETH KAIHIANG HpoMAH
“I'VIIEPOB M CHH” AJl, TP. CODHA 121480728 1216 494 57.32% 16.12.2011r
Pymaxa Xpucrosa Iymeposa 5903017694

Aranac [lumntpos Pakon 6811146701

Kpucruas Jobpomupos [ymepos 8807126648

Jluna CBbP3aHH C OCHOBHHAT AKIHOHED HA IPYXKECTBOTO €A :

Ne HsnoBo yyactue B
= | APYZKECTBO %,
1 | Hany6e Typc Al 96.25 %
2 | Bparapckn WHOBAIIHOHHM MPOEKTH 100.00 %
EOO]N
3 | “OPEJI MHBECT” Al 5732%

Bb3Harpaskienns Ha OCHOBHHSI PHKOBOAEH MEPCOHA
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2012 2011

Kparkocpounu noxoau 11 11

4. Ilesin ¥ MOJTMTHKA 32 yIpaBJjenne HA (HHAHCOBHS PHCK

HpyxectroTo e anamusupano edexture or MCOO 7 u uzmenenuero Ha MCC 1 u cumTa, Ye OCHOBHHTE
JOTIBTHATEIIHY OTIOBECTSIBAHMS 111e Ce OTHACAT [0 AHAJIW3a Ha YyBCTBUTETHOCTTA Ha Ma3apHUI PUCK U

Onenka

HpnnaraHHTe CHETOBOJHH ITOJHTHKH 3a OLICHKA Ha ClJHHaHCOBHTC AKTHBH H ITaCHBH Ca KaKTO CJIc/Ba.

Bujt aktus / nacus Knacuduranms basa 3a olcHKa

[lapuunu cpencrea [Tapuunu cpencrea Homunanua croitroct

brnokupanu mnapuduu  Brokumpanu napuwdnn  Homumanna croiHOCT
¢cpesIcTRa cpencTsa

Kparkocpousu ¥ DuHAHCOB Nacus AMOpTH3UpaHa CTOHHOCT
JIBITOCPOYHH 33EMH

Tuprosckd BiemManua  3aemd ¥ B3emaHus, ThproBekuTe B3eMaHMs ca OGe3IMXBEHM KPATKOCPOYHM B3eMaHms,

BBI3HHKHAIH KOHTO 00M4aifHO ce OLEHABAT M0 OpHrHHAIHATa WM (akTypHa
ITbPBOHAYAITHO B CTOIHOCT, HAMATeHA ¢ EBEHTYAIHH pa3xoaH 3a o0e3leHKa (pe3eps 3a
JpYKECTBOTO TPYAHOCHOMpaeMH B3eMaHUs)

Twproecku DHHAHCOB 11aCHB TeproeckuTe  3agb/DKeHMA ca  OE3IMXBEHHW  KPaTKOCPOYHM

P
3A0bIDKeHHS 3a0b/KeHUA, KOWTO 00M4ailHO ce OLEHSBAT M0 OpUTHHANHATA MM
thakTypHa croifHocT.
Hnarocpouri DUHAHCOB MACHB AMODPTU3HPAHA CTOHHOCT

3A0BEKCHHAA

Kpenuren 1 nukBUaeH puck

KpeMTHHAT PHCK MM PHCKBT, MPOM3THHAL[ OT Bb3MOXKHOCTTa Jlpy)kecTBOTO fa He IONy4d B
JOroBOpeHus pasmep (PUHAHCOB aKTHB, € MHHUMU3MUPAH 4pe3 , PeIOBEH Iper/ie]] Ha ChIIeCTBYBALUTE
B3CMaHHS H KOHKPETHHU JISHCTBHS BB BPBH3Ka ChC CHOMPAHETO HA B3EMAHUATA.

CrenenTa Ha KpeJIMTHHS PUCK, HA KOHTO e u3noxkeHO JIpyKecTBOTO ce ompezens OT CTOMHOCTTa Ha
THPrOBCKUTE M APYrY KPaTKOCPOYHM B3eMaHWA M aKTHBU KbM JaraTa Ha OanaHca.
MakcumanHaTa KpeIMTHa eKCIo3uLMs Ha J{py»KecTBOTO e rNpe/cTaBeHa rno-aomy:

31 mapr 31 nexemBpu
2012 2011
[Tapuunu cpencrea 994 1272
T'eproBexu u Ipyry KPATKOCPOTHI B3EMAHUS, HETHO 19 123
Obmio 1013 1395

JInxXBeH U BaIyTeH pUCK

JIuXBEHMAT PUCK MPOM3THYA OT KoNeOaHWATA B LieHaTa Ha (PMHAHCOB MHCTPYMEHT B 3aBHCHMOCT OT
NPOMEHHUTE B IMXBEHUTE HUBA.

BanyTHHAT pHCK npoH3THuYa OT KojeOaHMATA B LeHaTa Ha (PUHAHCOB WHCTPYMEHT B 3aBHCHMOCT OT
MPOMEHUTE BbB BATYTHHTE KYPCOBE.

HpyKeCTBOTO He H3I10/13Ba XE/DKUPAIIH UHCTPYMEHTH.

JpyecTBOTO ThPryBa eAMHCTBEHO C yTBBPACHH, MIaTeKOCHOCOOHN KoHTpareHTr. Herosara monuruka
€, Ye He ThPryBa Ha OTI0KeHO riamane. OcBeH TOBa, cajijara Mo ThProBCKUTE B3EMAHMATA C€ CIIeIT
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TEKY1l0, B pe3y/TaT Ha KOETO eKCNO3HIMATa Ha [py’KeCTBOTO KbM KpeIMTEH PHCK HE € ChINECTBEHA.
KpeauTHusit pucK, KOMTO BB3HHKBA OT Apyrure HMHAHCOBH aKTHBH Ha J[pyKECTBOTO, KaTO HampHMep,
MapuuHd CpeacTBa M JApyrd (MHAHCOBM AaKTHBHW, NpPEACTABIABA KpeAMTHATa EKCMO3MLHUATa Ha
JIpy»KecTBOTO, TPOM3THHAIIA OT BBH3MOXKHOCTTA HErOBUTE KOHTPAreHTH /la HE M3NB/IHAT CBOWTE
3a/ib/okenus. MakcuMmanHata KpeuTHa eKkcrosuuus Ha JIpy»KecTBOTO IO MOBOJ Ha IpU3HATHTE
(hMHAHCOBHM aKTHBH, BB3/JM3a HA ChOTBETHATAa WM CTOMHOCT 1o Oananca kM 31 mapt 2012 r

5. CoOuTHS cjlell Kpasi HA 0OTYeTHHS NePHOJ

OCBEH OMOBECTEHOTO MO-rope, He Ca HACTBIATH CHOMTHS CJlef Kpas Ha OTHEHHMs TepHOj, KOUTO Ja
HanaraT JOMBIHWTENHH KOPEKLUMH W/MIH OIOBECTSBAHMA B MEKIMHHHAT (DMHAHCOBHA OTHYET Ha
JpyskecTBOTO 32 IepHoja, npukIouBai Ha 31 mapt 2012 r.

6. J[leiicrBamo Ipy:KecTBO

Prropogersoro Ha [pysxkectsoro cuura, ue [[pyxectBoro e AelictBaino. CeBETbT Ha JAMPEKTOpPHTE
KOHCTaTUpa, Y€ Tpe3 mepBoTO Tpumeceuwe Ha 2011 r. ymcrara cTOMHOCT Ha MMYLIECTBOTO Ha
JIPY’KECTBOTO MO cMMChia Ha wi. 247 a, an. 1 or THpProBekus 3aKOH e crnajHaia Moj pasMepa Ha
BIMCAHUAT KalMTal H eAHHOMYIIHO B3e pelleHHe B eJHOTOAWIIEH CPOK Ja MpelanpHeMe MepkH H Ja
npeanoku Ha OOwoTo chOpaHWe Ha akIMOHepHTe Ja B3eMe pelleHHe CBITIACHO BB3MOXKHOCTHTE,
npejgocraseHd B w252, an.l, 1.5 ot Teprosekus 3akoH. ChBETBT Ha JUPEKTOPUTE € HAacpo4MiI 0610
cpOpanue Ha akunoHepute Ha 02 anpun 2012 r. 3a peluaBaHe Ha BBIIpoca.

. 201 r I 2011 r. o= s Pazauka
Ne Koeduuuentn
CroitHocT Croiinocr CroitHoeT %o
Pentabuanoct:
| | Ha coberpenus kanuran (0.07) (0.29) 0.22 ~75%
2 | Ha akrusure (0.07) (0.29) 0.22 -74%
3 | Ha nacusure (22.60) (59.63) 37.03 -62%
4 | Ha npuxoaunte o1 npoaaxOu - - - -
EdexTusHocer:
5 | Ha pasxonure 0.06 0.08 (0.02) -23%
6 | Ha npuxoaure 15.50 11.92 3.58 30%
JIMKBHAHOCT:
7 | Obuwa THKBHAHOCT 239.50 142.57 96.93 68%
8 | Bbp3a IMKBHAHOCT 239.50 142.57 96.93 68%
HeaabaBHa JHKBHIHOCT 238.50 142,00 96.50 68%
10 | AGcomoTHa MMKBUIHOCT 238.50 142.00 96.50 68%
DUHAHCOBA ABTOHOMHOCT?
11 | dunancosa dBTOHOMHOCT 305.00 204.75 100.25 49%
12 | 3aursxHaanoct 0.0033 0.0049 (0.0016) -33%
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