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CTOK IIITIOC A

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

MEXIWHEH JJOKJIAJL 3A JEMHOCTTA
HA
CTOK IIIIOC Al
3a BTOpo Tpumeceune 2010r.

1. O0uy mperien Ha JeHHOCTTA

Crox Ilmoc AJl e apyxectBo peructpupano mpe3 2005 romuna. IIpez 2007 roamna
JIPYKEeCTBOTO ce mpeoOpasyBa B akmuonepHo ¢ Pemenue Ne 6 ma CI'C ot 29.08.2007. C
npeoOpa3yBaHETO KalMTAIBT HA IPYXKECTBOTO ce yBeinnyaBa Ha 4 809 450 (ueTnpu MuinoHa
OCEMCTOTUH M JICBET XWISAJM YETUPUCTOTHH W TeTAecer) JieBa, pasmnpeneneH B 4 809 450
(yeTMpM MWIMOHA OCEMCTOTHH U JEBET XWISAW YETHPUCTOTHH M TIeTAeceT) Opos
OOMKHOBEHHM, OE3HAIMYHHM aKLIMU C MPaBO Ha Ijac, BCSKAa €IHa ¢ HOMHHAJIHA cToWHOCT 1
(enuH) nes.

JBIroTpaiiHUTE aKTUBU Ha JPYXKECTBOTO Ca IIPEAUMMHO 3€MHU. [0 MOMEHTa TO NpUTEXKaBa
1678 nka, karo moBeyeTo ca 3eMezencky, a 50 aKa Bede ca ChC CMEHEH CTaTyT — 3aBbpIICHU
IpOIeIypH 110 MPOMSHA Ha MpeJHa3HauYeHHETO Ha 3eMaATa. DUHAHCHPAHETO Ha MOKYIIKUTE ce
OCBIIIECTBSIBA ChC 3a€MHHU CPEACTBA OT aKI[MOHEpUTE. 3eMUTE Ha JIPY)KECTBOTO MOCIEIHO Ca
npeonensiBann kbM 31 nexemBpu 2008 r. ot He3aBucuMu oueHutenu. IIpeonenkure ca
HarpaBeHH Ha 06a3a Hail-CKOPOIIHY MMa3apHH CACIKH.

Kem 30.06.2010 rommua ApyXeCTBOTO MPUTEKaBa ABITOCPOYHM (PUHAHCOBU aKTHBH,
npencrasisgBamm 5% ot kanutana Ha MHoBo Craryc AJl — Makenonust u Bp3nu3amy Ha 13
XWISM JIeBa, 3aKkyneHu JsuioBe ot JloroBopen goua MuoBo Cratyc (MakenoHus) B pa3Mep
Ha 19 xunsau JieBa, MOMMEHHW KOMIICHCAIIMOHHU OOHOBE B pasmep Ha 10 xumnsau JieBa.
Jsnosere ot JloroBopen ¢oua Muoo Craryc (Makenonusi) ca odesuenenu kbm 31.12.2009
¢ 30 xusiu eBa.

IIpe3 mnepuonma uneHoBere Ha CpBeTa Ha AUPEKTOPUTE TMPHUTEXKABaT AaKIUM Ha
IPYXecTBOTO B pa3mep Ha 2,930 xunsau jesa.

CoOcTBEeHHAT KanuTall Ha APYKECTBOTO Bh3M3a Ha 6,942 xunsaau nesa.

OoOmmre 3aabokeHus Ha aApyxectBoTo kbM 30.06.2010 roamua ca B pasMep Ha 2 XHIL
JeBa.

ITpe3 mepuona no 30.06.2010 roxmHa apy>KECTBOTO HAMA MPUAOOUTH MU NMPEXBBHPICHU
COOCTBEHH aKIMH



CTOK 1UTHOC AL

Mo I GUHAHCOBKM OTHETH 32 RTOPO TpUMecedne 2010 romna
BCHYUKH CYMU Ca H3PA3CHN B XIL1AB., OCRCH aKO U3PHYHO HE € YKa3aHo [pyro

2. Umyl1iiecTBEHO U (PUHAHCOBO CHCTOSIHHE

Kbum 30 1orm 2010 roauHa HerHata croiiHocT Ha 1 akuust Ha Ctok [lmoc AJl e 1.44 acsa.
M3umcrieHa ¢ KaTo OTHOLIEHHE Ha COOCTBEHHS KalluTal KbM OCHOBHMS KarluTal.

3. bbaeio pa3BuTHe Ha APYKECTBOTO

CTpaterusara Ha APYXXECTBOTO € Ja pealu3upa HaIMYHUTE UMOTH CJIC/I yPEryIMPaHeTo
M. 3a Ja MOXe Jia peanu3upa MPHXOJH OT IMPOoINaKOH, JPYKECTBOTO Bb3Hamepsia Jia
HAIpaBH yBEJIMYEHHE Ha aKIIHOHCPHMS KalHTal, KaTo IIPUBIIeYe HOBH akuuoHepH. llerra na
TIPUBJIEYEHHTE CPEICTBA € Ja C¢ HAIPABST MOJ00PEHHs Ha UMOTHTE W NpH pojaxdara nv /1a
ce peannsupa 1o0pa nevaioa.

[Tpes 2009 romvHa ca W3BBPIICHHM M3IUTAHUS 33 BH3MOXKHOCTH 32 IIPOU3BOJACTBO Ha
BaThpHa eneprust. Clie/l aHATM3UPAHE HA PE3yITATATE OT H3MUTAHUATA € BE3MOKHA IPOMAHA
B cTpaTerusita 3a pasBUTHE HA APYKECTBOTO.

W3mbIHATENIEH TUPEKTOP:

/Kpacumup [lanes/
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CTOK IUJNIOC AJ

Mok MM (pHItancoBr 0T4eTH 3a Bropo Tpumecedue 2010 roauxa
BCHUKH CYMH €A H3PA3CHH B XHILJIB.. OCBCH aKO H3PHYHO HE € YKa3aHO APYTro

OTYET 3A ®HUHAHCOBOTO CBbCTOSAHUE
3a nepuoaa, npukaodsam Ha 30 rouun 2010 r.

BEJIEKKA kbM 30 toHn 2010 kbm 31 aexemepu 2009 ;
AKTUBH
Herekymm akTUBH
MmoTu, MaliuHu 1 cHLOPbLKEHUS 5 6.886 6.892
AKTHBH TI0 OTCPOUYEHU TAHBLH 9.1 3 3
DUUaHCOBH aKTUBM IO CHpaBeJTABA 6.1 23 10 ‘
CTOHHOCT
MuBecTHIINU, 1bpXKAHHU 10 Magex 6.2 32 32
Obl[O HETEKYI[H AKTHBH 6,944 6,93
Texymu akTUBH 3
ITapu 1 napyuyHH eKBUBAJICHTH 11.1 - 24
OBLO TEKYILIIH AKTHBH 6e3 - 24
JUbPIKaHH 3a Mpoiaxba ;
OBIIIO TEKYIIIH AKTHBH - 24
OBU1O AKTUBU 6,944 ] 6,961
CberaBiLt ‘ : PukoBoauTe: £ ,'v,/.ﬁ/"ﬁ'«?ff\x
(Nenfina*Ka3zakosa) (Kpacua«%ﬂ{n::e;ﬂ\% ‘
TN B 8 i
\> \ 4 :7/

Jdara na eperassane: 27.07.2010



CTOK ITIOC AL

Menc i puHanconu oTueTy 3a BTopo Tpumeceydne 2010 roauna
BCHYKH CYMH €A H3Pa3ehi B XHALJIB.. OCBEH aKO M3PHYHO HE € YKA3aHO ApYro

OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE
3a nepuoja, npukawusain Ha 30 ouu 2010 r.

BEJIEXKA kbM 30 toHn 2010 kbm 31 aekemepu 2009
COBCTBEH KAIIUTAJI 10
Kanuran u pedepBu, npHHAIEKAINH
Ha cOOCTBCHHIIM HA rpynara
OOUKHOBEHU aKIIUK (OCHOBEH KaluTasl) 4,809 4.809
Hpyru peszepsu 2.332 2.332
Hepasnpenenena — nmeuanba/HeNnoKpuTa (199) (181)
3aryba. B T.4.:
[eyanba/(zaryda) 3a Texkyarta roguna (18) (73)
ObII[O 6,942 6,960
ObI1O COBCTBEH KAIIUTAJI 6,942 6,960
IMACHUBU
Texkymn nacusu
Jpyru Tekylu nmacHBu 2 ]
OBLIO TEKYIIH ITACHBH 6¢3 110 2 1
rpyId. TbPKAHU 32 Npoaaxoa

OBLO TEKYIIIH IIACHBH 2 )
ObUIO ITACUBU 2 1
OblO MACUBU U COBCTBEH 6,944 . 6,961

KAIMUTAJI .

/ A
CoeraBu: PurkoBoanTen: T ,//’
(Ifem;uzé{(a?;axosa) (Kpacummup Ilanes

Jara na eberassane: 27.07.2010
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CTOK TUHOC AL

Mexw THHHY GHHAHCOBH OTUCTH 3@ BTOPO Tpumeceune 2010 roanna
BCHUKH CVMH €A H3PA3CHI B XHMLAB., OCBEH AKO H3PHUYHO HE € YKA3aHO JIPYIo

OTYET 3A BCEOBXBATHUA JOXO/L cniopea ¢bIIHOCTTA HA PA3XOAUTE
3a 2010 ronuna

nepuoja, nepuoia.
BEJIEXKKA MPUKITIOYBALIL Ha MPUKITHOYBALLL Ha
30 roum 2010 30 wouu 2009

Pazxonu 3a BLHUIHY YCIIYTH 7 (3) (31)
Pa3zxonu 3a aMopTH3auuu 7 (5) (5)
Pa3xoau 3a 3ariatvu U OCUTYPOBKH 8.1 (10) (6)
3ary6a npean 1aHb4YHO odJ1araHe (18) (42)
3ATYBA 3A IIEPHOJA OT (18) (42)
MMPOIbJIAKABAIIN JTEMHOCTHU

3AI'YBA 3A IIEPUOJA (18) (42)

)
S
CoheraBuia: \ PnkoBoauTen: -7

(Ilemma'll((maKOBa)

Jara Ha coerassne: 27.07.2010

(Kpacumup Ianes)
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CTOK TUTIOC Al

Mok pUHANCOBK OTUCTH 3a BTOpO TpuMeccure 2010 roguna
BCHUKH CVMH CA IT3PASCHI B XHI1TB.. OCBCH AKO H3PHUHO HE € YKA3aHO APYI0

OTYET 3A IPOMEHHUTE B COBCTBEHUS KATIUTAJI
npes 2010 r.

i HEpasnpeaeaeHa (i)l‘lH'dHC,OB OBLLO
| OCHOBEH nevanba / pe3epB OoT pesymar o 41 .
Kanuran HETMOKPUTA npeoueHKa ot Cf)bC l»[_}[:(H
sarvGa TeKy Ll KATIMTAJI
l ary nepHon ]
. Caano na 1 snyapu 2009 4,809 (48) 2,332 (60) 7,033
Ilpomenu B codCcTBEHMS |
| kanuraJg 3a 2009r.
I leuan6a/(3ary6a) 3a 2009r. (73) | (73)
| Tpchibep KBM HepasrpeeeHa (60) i 60 .
neyvanda / HemokpuTa 3arybda o
| Caino kbMm 31 nekemBpu 2009r. 4,809 (108) 2,332 (73) | 6,960
- Ilpomenn B cobcTBEHUs! |
kanuraJj 3a 2010. ,,{
lleyanoa/(3aryda) 3a 2010 (18) (I18) |
Tpancdep kbM HepaznpeesicHa - |
(73) 73 !
1mevyanda / HernmokpuTa 3aryda j
Cango kbMm 31 wouun 2010 1, 4,809 (181) 2,332 (18) ’ 6,942
/2 g/ B 7’//—
1 )
CoueraBuin: PurkoBojauren: e G

(Iiemma I(a3aKOBa)

Jdara ua coerassane: 27.07.2010
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CTOK ITHOC AL
Maeroumms guiancosu or4eTy 3a sropo tpumeceune 2010 roguta
BCHUKIH CYMH €a H3PA3CHH B XIULJIB.. OCBEH 4KO M3PHYHO HE € YKA3aHO APYTro

OTYET 3A NAPUYHUTE IOTOIHU
(o mpexkusi MeToa)
3a 2010 roamna

fepHo,Ia.
MPUKTIOYBALIS tepuoqa.
BEJIEWKA puic NPUK IOYUBALL Ha
Ha 30 torn 30 tonun 2009
3 o
2010

Ilapuynn norouu oT onepaTruBHU AeHHOCTH
[Torouu ot gefinocrra 12.2 (24) (22)
Hemen nomok, eenepupan om onepamueHu (24) (22)

oetnocmu

Ilapnynn norony or puHAHCOBY AeiiHOCTH

ITocThsneHus ot 3aeMu 1 | 12

Hemen nomok, uznoiasean 6ve (])MHCIHC()()’M

- 12
oetinocni o o
HerHo (HamannBaHe)/HapacTBaHe HAa MapH, (24) (10)
NApHYHH eKBHBAJIEHTH M 0aHKOB

oBbpApagT

[lapu, napuynu eKBUBAJICHTH U OAHKOB 24 13
OBBP/(padT B HAUAIOTO HA [TEPHOAA

ITapu, napuunu cpeacrsa n 6aHKOB - 3

oBBLPAPAPT B Kpas HA IEPUOAA

S
ek
. e . s
CheraBuLI: / PnxoBoauTen: '
(/lennna %331«033) (Kpa /m{lauus)
0K A
PRSI
‘.‘1
Jara na cberaBsare: 27.07.2010 4
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CTOK IIITIOC A

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

IHOSACHEHUSA KBM ®UHAHCOBUTE OTUETHU
1. O6ma napopmanus

CTOK IITFOC AJ] (HapruaHO MO-HATaThHK OILIE “IPYKECTBOTO”) € aKIMOHEPHO APYKECTBO,
peructpupano 1o THpProBckus 3akoH B AreHuus mo BomcBaHusTa moxa ¢.n. 762/2005r.
CepmanuieTo W aapechT Ha yIpaBleHHE Ha JApYyKecTBOTo ca: PemyOnuka bwarapus, rpan
Codus, Paiion banks, yn. Kasz bopuc I-Bu 16, et.2. Cuurano ot 23.01.2008 roguna akuuute
Ha JPYXKECTBOTO ce ThpryBar Ha bDb.

JpyxecTBOTO MMa IpeaMeT Ha JACHMHOCT: MOKyIKa M 3aMsHa Ha HEABMKHUMU HUMOTH,
W3BBPUIBAHE HA BCSIKAKBM JICMCTBHS, CBBpP3aHM C IPOMsSHA HaA IPEJHA3HAYEHUETO HA
HEJIBUWKUMH UMOTH, IPOECKTUPAHE, CTPOUTEIICTBO U IPYTH CHIIBTCTBALU JIEUHOCTH, OTIABAHE
MOJ HaeM U YNpaBJICHHE HA HEABWKAMH HMOTH, BCSKa Jpyra TBProBCKa u/Win
WHBECTUIIMOHHA JICHHOCT, Ha3abpaHeHa ChC 3aKOH.

JIpy’XKecTBOTO € ¢ €JHOCTENEHHA CTPYKTypa Ha ynpasiieHue — CbBeT Ha aupekropure. To ce
IIPEJICTaBIIsABA U YIPABJIsABA 3a€HO M NOOTAEIHO OT BCEKH €UH OT ujeHoBeTe Ha ChBeTa Ha
nupekropure, a uMeHHO. oT Kpacumup I'eoprues IlaneB — M3nmbenHuTENneH AMPEKTOP;
Bnanucnas IlanueB [laneB — Ilpeacenaren Ha CpBera Ha nupekropure; bopucnas Bennnos
XpuctoB — 3aMecTHUK Ipenacenaren Ha CbBeTa Ha IUPEKTOPUTE, KATO MPEICTABUTEICTBOTO
Opu  pasnopexaaHe, OOpeMEHsBaHE C TEXKECTH W/WIM CKIIOYBaHE Ha JIOTOBOpU 3a
HaeM/apeH/ia ¢ akTUBH Ha JPYKECTBOTO Ha CTOHHOCT, HauxBbpismia 20% ot croifHOCTTa Ha
aKTHBUTE MO OajaHca Ha JAPYKECTBOTO KbM JaTaTa Ha CKIIOYBAaHE Ha CJlIeNKara, ce
OCBIIECTBSIBA OT BCUUKHU 4IeHOBE Ha ChbBETa Ha IUPEKTOPUTE 3aE€MIHO.

JIpyecTBOTO MMa peructpupan kamurtan B pasmep Ha 4,809,450 nema, pasmpeneneH B
4,809,450 Gpost 0OMKHOBEHH, OE3HANWYHM aKIMM C IPAaBO HA IJ1ac, BCAKA elHa C HOMUHAJIHA
croiiHocT 1 (eauH) JieB.

2. O60011eHO Mpe/ICTABSIHE HA 3HAYUMHUTE CYETOBOAHU MOJIUTHKH

OCHOBHHTE CYCTOBOOHHU IMOJIMTHUKH, IpUJIAraH! NP U3TOTBAHCTO HA TC3U (bI/IHaHCOBI/I OTYCTH,
ca MNpCACTaBCHHU I10-A0JY. Te3n MOJMTHKU ca npujiaradnu MmocCJCI0BAaTCIIHO 3a BCHYKHU
NpeaACTaBCHU NICPUOAU, OCBCH dKO U3PUYIHO HC € IOCOYCHO APYTO.

2.1. OcHoBa 32 U3rOTBSIHE

O®unancosutre otuetu Ha CTOK IIJIFOC AJl ca wu3rotBeHH B CHOTBETCTBUE C
Mexnynapoauute cranaaptd 3a ¢uHancoBu ortdetd (MC®DO). Te ca u3roTBeHn Ha
NpUHLMIA Ha MCTOpUYECKATa IIEHA, MOIUGHIMPAH 4Ype3 IMPEOoLeHKa 3a 3eMH M CrpajH,
(MHAHCOBM aKTUBU Ha PA3MOJIOKEHHE 3a MpoAax0a M (UHAHCOBM AKTUBU U (HHAHCOBH
MACHBH 10 CIIPAaBEUIMBA CTOMHOCT upe3 neyvanta win 3aryoa.

N3roTBsHeTO Ha (PMHAHCOBHUTE OTYETU B ChOTBeTCTBUE ¢ MC®PO M3MCKBa U3MOI3BAHETO HA
OIIPENIEIICHU CEPUO3HM CUETOBOJHHM OLICHKU. TO Olle M3MCKBA OT PBKOBOJACTBOTO Ja IIPABU
OIIPENEICHN MPELECHKM B IpOoLeca Ha IMPUJIAraHeTO Ha CYETOBOJHUTE IIOJIMTHKU Ha
apyxectBoTo. Ob0macTuTe, B KOMUTO CE€ € Hajlaraiga IMO-BHCOKAa CTENEH Ha TpeleHKa WIH



CTOK IIITIOC A

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

YCIOKHEHOCT, WM OONacTHTe, B KOWTO JOMYCKAHUATA W MPUOIM3UTEITHUTE OIICHKH ca
3HAYMMU 32 (PMHAHCOBHUTE OTYETH, Ca OTIOBECTEHU B Oemexka 4.

Cmanoapmu, koumo ca usmerenu u ca 8 cuia npesz 2009 coouna
Crnennute cTannapTu 0sXxa U3MEHEHH U BIsi30xa B cuiia mpe3 2009 roauna:

-  MCCl1llpeacraBsHe Ha (UHAHCOBH OTYETH — APY>KECTBOTO NMPOMEHH HECHIIECTBEHO
dbopmara Ha pgoceramHus OamaHc W BB3NpUE HauMeHOBaHueTo “Otuer 3a
(¢uHAHCOBOTO ChCTOSIHUE . PBKOBOJCTBOTO Ha JPYKECTBOTO PELIM J1a U3TOTBS €IHH
Ortuer 3a BceoOXBAaTHUS JOXO CHOPE]] ChITHOCTTA HAa Pa3XxoIuTe;

- MCC23Pa3xonu 1o 3aeMu — 3a MPEICTAaBEHUTE OTYETHU MEPHOIM TO3M CTaHIApT €
HENPUIIOKNM;

- MCC27KoHCOnUIupaHu U WHAMBUIYATHN (PUHAHCOBU OTUETH — TO3U CTaHIAPT HE ce
OTHACS KbM HACTOSIIUTE (PUHAHOBH OTYETH HA JIPY>KECTBOTO;

- MCOO80nepaTuBHH CETMEHTH — JPYKECTBOTO He TpeacTaBs HHGOpMAIMs I10
CETMEHTHU CBIJIACHO M3UCKBAHMATA HA CTAHJApTa, Thil KaTO HE ONEpUpa B Pa3INYHU
CETMEHTHU.

Cmanoapmu u Pazsacuenus, koumo ca usmenenu uiu Hosogwveedenu npes 2009 coouna, Ho ne
ce omuacsam 00 OpyAHcecmeomo

Crnennurte CTaHOApTH M PaA3ACHEHHs] KbM MYOIMKYBaHU CTaHIAAPTH Ca 3aJbJDKUTEIHU 32
CUETOBOJHHU TepHoau, 3anoysany Ha uin ciner 01 suyapu 2009 ronmna wim npyra nata, HO
HE C€ OTHACHT JI0 IGHHOCTTA Ha JPYKECTBOTO:

- MCOO1lIpunarane 3a mbpBH MbT Ha MeXAYHaApOAHUTE CTAaHAAPTU 33 (PMHAHCOBU
otuety, B cuna ot 01 roimm 2009 roauna;

-  KPMC®O15/loroBopu 3a u3rpaxgaHe Ha HeIBWXMUMU UMOTH, B cuia oT 01 siHyapu
2009 ronuna;

-  KPMC®O1l6Xemxupane Ha HETHa MHBECTUIUS B UY)KJIECTPaHHA JEHHOCT, B CHJIa OT
01 oxromBpu 2008 roauHa.

Cmanoapmu u Paszsichenusi, koumo ca 6 cuna 3a 200Uy nepuoou, 3ano4eauu Ha Ui cieo
01 ronu 2009 200una

CrnenHuTe CTaHIAPTH W PA3sICHEHHsS KbM MyOITMKYBaHH CTAHIAPTU Ca 3abJDKUTEITHH 3a
TOJIMIITHE TTeproH, 3anouBamu Ha i cien 01 romu 2009 ronuna:

-  MCOO3bu3znec KoOMOMHAIMK — JAPYXKECTBOTO HE OYakBa Ja ydacTBa B OW3HeEC
KOMOUWHAITMH ¥ KbM JlaTaTa Ha U3TOTBSHE HA T€3HW OTYETH HE CUUTA, Y€ TO3U CTAaHAApT
e Ob/Ie MPUIIOKKUM 3a IESHHOCTTa Ha JIPYKECTBOTO;

-  KPCM®O17Pa3npenenenne Ha HEMApUYHU AKTUBU MEXIY COOCTBCHHIIUTE — KbM
JaTata Ha U3TOTBSHE Ha TE3W OTUETH PHKOBOJCTBOTO HA JPYKECTBOTO HE MOXKE Ja
HaImpaBH OIEHKA HA OTPAKEHUETO HA TOBA Pa3sCHEHUE BHPXY OTUETUTE MY.
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CTOK IIITIOC A

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

2.2. llpeBexnaHe HA Yy:KIeCTPAHHA BAJIyTa
DyHKYUoOHANHA 8ATYMA U 8AYMA HA NPEOCMABIHE

Craruurte, BKIIOUYCHH BbB (DMHAHCOBUTE OTYCTH, CE€ M3MEpPBaT BBbB BaJlyTara Ha OCHOBHATa
MKOHOMHYECKA Cpela, B KOSTO oImepupa JIpyxkecTBoto. ToBa e (yHKIMOHAIHATA BalyTa,
KOSITO € ¥ BaJlyTa Ha MpeacTaBsHe — Obarapcku sies (bgn).

Ipesesicoane u canoa

Cnenkure B YyKJIeCTpaHHAa BallyTa ca MpeBEJCHH BBHB (YHKIMOHATHATa BajdyTa IO
OOMEHHUTE KypCcOBE Ha JaTUTE HA CHCIKUTE WU MO MPEOICHKA, KOraTo CTaTHUHTE CE
npeotieHsBar. [leyanbure u 3aryoute oT BadyTHU Pa3lIMKUA B Pe3yiTaT Ha ypeKJIaHEe HA Te3U
CIETIKH U OT MPEBEKJAHETO M0 3aKITIOYUTEITHUTE KypCOBE B Kpasl Ha FOJWHATA 32 TAPUYHUTE
aKTUBU W TaCHBH, JCHOMHUHUPAHM B UyXIeCTpaHHA Baixyra, ce mpuszHaBar B Otuera 3a
BCEOOXBATHUSA JOXO,.

2.3. AMoTH, MAalIMHU U CHOPbIKEHUS

JIbaroTpaifHUTe MaTepHallHu aKTUBH Ha JPYKECTBOTO ca MPEAMMHO 3€MH. 3EMHTE ca
MIPEJICTAaBEHU TI0 CIIpaBeAJIMBa CTOMHOCT, 0a3upaHa Ha IEPUOUYHO, HO HE MO-PAIKO OT 1 mbT
Ha 3 TOJOWHH, MPEOLICHsSBAaHEe, U3BHPIIBAHO OT BHHIIHU HE3aBUCHMU OIICHUTENH. BeskakBa
Ipyra coOCTBEHOCT, MAIllMHU W OO0OpyJBaHE € HW3pa3eHa 10 HCTOpPUYECKa I[€HA MHHYC
amoprtuzanus. Vcropuueckara IeHa BKIIOYBA W Pa3XOad, AUPEKTHO OTHOCUMHU KbM
MPUIOOMBAHETO HA AKTHUBA.

Karo uMoTH, MalliuHM ¥ CHOPBIKEHHUS CE OTYUTAT aKTHBM C IeHa Ha npuaoOuBane Hajx 700
(ceneMcToTHH) JNICBA.

[TocnenBamure pa3xoau ca BKIIOYEHH B OalaHcOBaTa CTOMHOCT HA aKTHBAa WM IPU3HATH
KaTo OTJENIEH aKTUB CaMO KOraToO € BEPOSTeH MPUTOK OT ObJCIIM MKOHOMHYECKH H3TOJH,
CBBP3aHU C aKTHBA, KbM JIPY’KECTBOTO U CTOMHOCTTa My MOXe J1a ObJie HaJIe)KTHO U3MEpeHa.
banancoBata CTOMHOCT Ha IOAMEHEHA 4acT € OTNHCAaHA. BCsAKakBU JApyru pPEMOHTH H
NOJIPBKKa ca oTpaseHd B Ordera 3a BCEOOXBATHHUSA J0XOA Mpe3 (prHAHCOBUS MEPHOJ, Mpe3
KOWTO ca Bb3HUKHAJIU.

HapacTtBanero Ha OanaHcoBaTa CTOWHOCT B pe3yJTaT Ha IMPEOLIEHKAa Ha 3€MH M CTpagd €
OTHECEHO KaTo JPYr'W pe3epBH B coOcTBeHMs kKanuTai B OTyera 3a (UHAHCOBOTO CHCTOSHUE.
Hamanenusi, KOUTO NOKpUBAT NMPEAXOIHU YBEJIUUYEHUS 3a €IMH U ChIIl aKTUB, Ca 32 CMETKa Ha
Te3U pe3epBU. BeskakBu Ipyru HamalieHus ca oTuuTat upe3 OTyera 3a BCEOOXBATHUSA JOXO/.
Bcesika ronuHa paznukaTa MEXAy aMOpTH3alMATa, O0a3upaHa Ha MPEOlEHEHaTa CTOMHOCT Ha
aKTHBa, TMpu3HaTa ype3 OTuera 3a BCeOOXBATHHUS TOXOJ, M aMOpTH3alMATa, Oa3upaHa Ha
OpUI'MHAJIHATA CTOMHOCT HAa aKTUBA, C€ IMPEXBBPIASL OT OPYTHM pPE3EpBU  KbM
“HepasnpeneneHa nevanda’.

3eMu HE ce aMOpTU3HUpaT. AMOPTH3ALMITA HA JPYrUTE aKTUBU CE WU3YMCIIABA IO JIMHEEH
METO/ 32 pa3pe/eiisHe Ha CTOMHOCTTa UM (MJIM MPEOIIEHeHATa UM CTOMHOCT) 3a BPEMETO Ha

OYaKBAHUA IMOJIC3CH XXUBOT, KAKTO CJICABA.

- MaIlIUHA 5 roguny;
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OcTarpyHaTa CTOMHOCT M IOJE3HUAT JKMBOT HAa AaKTHBUTE C€ IpepasriexigaT U ako €
HE00X0IMMO T€ ce KOpUTHpaT KbM BCSIKa J1aTa Ha OanaHca.

banancoBaTa CTOMHOCT Ha aKTHUB C€ HamalsBa He3a0aBHO JI0 BH3CTAHOBHUMATa MY CTOHHOCT,
aKko OajaHcoBaTa CTOMHOCT HA aKTHUBA € II0-BUCOKA OT OLIEHEHATa BH3CTAHOBUMA CTOMHOCT
(Bmxk Oenexka 2.5.).

[TedanOute u 3aryourte oT 0CBOOOKIaBaHE C€ OMPEIEIAT Ype3 CPaBHIBAHE HA MOCTHIUICHUSATA
u OanaHcoBaTa CTOMHOCT M ca MPU3HATH B CTaTHUA “pe3yiTaT OT MPOJAAXOM Ha HETEeKyIlH
akTHBH B OTuyeTa 3a BCeoOXBATHUS I0XOI.

Korato € mpojaseH NpeoleHeH akTUB CyMara, BKJIIOYEHA B JPYrH PE3EpBHU, CE€ NMPEXBBPIL
KBbM HepasIpe/eneHara neyaioa.

2.4. O6e3ueHKa HA He(PUHAHCOBU AKTHUBH

AKTHUBH, KOUTO UMaT HEOIPEJIEJICH MOJIE3eH KHUBOT, HAIPUMEpP peIyTalusaTa, He ca 00eKT Ha
aMOpTHU3MpaHe, a ce TecTBaT 3a oOe3leHKa BCSKa roJWHA. AKTHUBH, KOUTO ca OOCKT Ha
aMOpTHU3HMpaHe, ce MperyiexkaaT 3a oOe3leHKa KOoraro ChOMTHUS WM TPOMEHH B
oOcTosiTENICTBaTa coyaT, 4e OajaHcoBaTa CTOMHOCT MOXeE Jla He ObJie Bb3CTaHOBEHA. 3aryda
OT 00€3IIeHKa ce MPpU3HaBa 3a CyMaTa, C KOsITO OallaHCOBaTa CTOWHOCT HA aKTHUBA HA/IBHIIABa
BB3CTAaHOBMMATa My CTOMHOCT. Bb3cTaHOBMMAaTa CTOMHOCT € IO-BUCOKATa OT CIIpaBeIMBaTa
CTOHHOCT Ha aKTHBa MHHYC Pa3xoHTe IO Mpoaax0a u CTOMHOCTTa B yroTpeda. 3a eauTe Ha
OLICHSIBAHETO HA OOE3I[eHKAaTa aKTHUBHUTE ca IPYNUPAHU Ha HAH-HUCKOTO HHMBO, HA KOETO MMa
OTICTHO HMICHTU(PHUIMPAHH TMAPUYHU TOTONM (EAMHHIM, TeHEPHPAIX MAPHYHU TOTOLH).
HedunancoBu akTUBH, pa3M4HU OT peNyTanusi, KOUTO ca Ownu o0O0e3leHsBaHHU, Ce
MPETJIeXkIaT 32 Bb3MOYKHO Bb3CTAHOBSIBaHE Ha 00€31IeHKa KbM BCsKa OajlaHCcOBa JaTa.

2.5. DMHAHCOBU AKTUBH

2.5.1. Knacuduxanus

JpyxecTBoTO Kiacuduuupa (UHAHCOBUTE CH AaKTHBH B CJICIHUTE KAaTETOPHU. IIO
CrpaBeIMBa CTOWHOCT 4pe3 mevyanda uiy 3aryoa, 3aeMy U B3eMaHUsl, MHBECTHIIMU TbPKAHU
70 TajeX W Ha pasnosiokeHue 3a mnpojaaxoOa. Knacmdukamusra 3aBucu OT Ienta Ha
npugoOuBaHe Ha (PUHAHCOBUS AaKTHUB. PBKOBOJICTBOTO ompenaens Kiacu(puuupaHeTo Ha
(MHAHCOBHS aKTUB MIPU IBPBOHAYATTHOTO MY IPU3HABAHE.

Dunancosu axmueu no cnpagedIusa CIMouHOCH upe3 nevanba unu 3azyoa

@UHAHCOBM aKTMBM TO CIIPaBeUIMBAa CTOMHOCT upe3 medanda wiM 3aryda ca (uHaHCOBH
aKTHBH, JbpP)KaHU 3a ThpryBaHe. OUHAHCOB aKTUB ce KiIacu(uIupa B Ta3u KaTEropus ako €
OpUIOOUT OCHOBHO C M€ KPaTKOCpouHa IMpojaax0a. AKTUBUTE B Ta3M KaTeropHs ce
KJIacu(UIIUpPaT KaTO HETEKYILN aKTHBH.

3aemu u 3emanus

3aeMu U B3eMaHUs ca HeIepHUBATUBHHU (PMHAHCOBU AKTUBU C (PUKCHPAHU WM ONpEAEsieMH
IJIAIIaHUsA, KOUTO HE C€ KOTHPAT Ha aKTUBEH Ia3ap. e ce BKIIYBAT B TEKYLIUTE aKTUBH,
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OCBEH Te€3M, YMITO maaex e cien moeue oT 12 mecena oT gararta Ha OanmaHca — Te ce
KJIacu(UIupaT KaTo HETEKYIIH aKTHBH. 3a€MHUTE U B3EMaHUATA Ha JPYXKECTBOTO BKIIIOYBAT
“TBProBCKM M Jpyrd B3eMaHUs U “mpyru Tekymu aktuBu B Otdera 3a (PMHAHCOBOTO
cberosiaue (Oemexka 2.9.).

Hnsecmuyuu, oOvporcanu 0o nadesic

ToBa ca ¢UHAHCOBU aKTHBM, KOUTO HMMAT (UKCHUPAHH WIM ONPEACISIeMU IUIAIIAHUS U
¢buKcHpaH manex, KOUTO IPYKECTBOTO MMa HaMEepeHHEe M BB3MOXKHOCT Jia 3aIbpKH 10
hENS

2.5.2. llpu3HaBaHe M OLlEHSIBaHe

OOUKHOBEHHUTE TOKYNKH M MPOJaKOM Ha (PMHAHCOBU aKTHBM C€ NMPU3HABAT Ha JaraTa Ha
ThpPryBaHe — JaTaTa, Ha KOSTO JIPY>KECTBOTO ce€ OOBBp3Ba C MOKYIKAaTa WM Mpojaxdara Ha
aKTHBa. VHBECTHMLIMUTE MBPBOHAYAIHO C€ IPHU3HABAT [0 CIPaBEIIMBA CTOWHOCT ILTIOC
Pa3xoauTe MO C/AeNKaTa 32 BCHYKM (PMHAHCOBH aKTHUBU, KOMTO HE CE OTUMUTAT 10 CIIpaBEAINBa
CTOHHOCT dYpe3 mevanba wuiau 3ary0a. PUHAHCOBM aKTHUBH, OTYMTAHU IO CIIpaBEAIMBA
CTOHHOCT upe3 rnevyanda win 3aryda, mMbpBOHAYAIHO C€ MIPU3HABAT MO CIPaBEIMBA CTOMHOCT,
a pa3xoauTe MO CHeNiKaTa ce MpHU3HaBaT Karo TeKymu. dUHaHCOBUTE aKTHUBHU CE€ OTIIMCBAT,
KOTaTo MpaBOTO Ha IMOJIyyaBaHE HA MapUYHHU MOTOLM OT MHBECTHLMUTE M3Teue WK € OWIIo
NPEXBBPIIEHO W ca OWINM TNPEXBBPJICHU BCHUYKM PHUCKOBE M TOJ3M OT COOCTBEHOCTTA.
@DuHAHCOBUTE aKTHBH Ha Pa3IOJIOKEHHE 3a MpoJak0a 1 (UHAHCOBH aKTHBHU IO CIIpaBEIINBA
CTOMHOCT upe3 nevasnbda uiu 3aryda mocieBallo ce OLEHIBAT MO CIIPaBeIBa CTOHHOCT.

3aeMM U B3€MaHMs, KaKTO M MHBECTULIMH IbP’KaHU A0 MAAEK CE OTYUTAT [0 aMOPTH3UpPAHA
CTOHHOCT 10 METO0/1a Ha e()eKTUBHATA JINXBA.

TecTBaneTo 3a 00€31€HKA 32 THPrOBCKUTE B3EMaHUs € OTIMCAHO B Oerexka 2.7.
2.6. MaTepuajaHu 3anacu

MarepuaaHure 3amack ca MOpPEJACTaBeHH TII0 IMO-HUCKaTa OT CeOSCTOWHOCT M HETHa
peanusupyema ctoiiHocT. CTOHWHOCTTA Ha W3Pa3XOJBAaHUTEC MaTepHAIU CE OTMPEACHs 0
metona FIFO (mbpBa BXos1a-mrbpBa U3X0/ISI1a).

2.7. TproBcKU M APYTH B3eMaHUA

TeproBckure B3eMaHUs BPBOHAYAIHO C€ MPHU3HABAT IO CIpaBeAIMBa CTOWHOCT U
MOCIIe/IBAll0 C€ OLIEHSABAT IO aMOPTHU3MpaHa CTOMHOCT, KaTO C€ H3I0JI3Ba METoJa Ha
epeKTUBHATA JIMXBAa, MHUHYC MpoBH3MUTE 3a oOe3ueHka. [IpoBu3ust 3a oOe3leHKa Ha
THPrOBCKH B3€MaHUs CE€ YCTAHOBSIBA, KOTATO MMa 0OEKTUBHO JI0KA3aTeJICTBO, Y€ IPYKECTBOTO
HAMA Jla MOXe Ja chOepe BCHUKH IBDKUMU MY CYMHU IO OpPUTMHAJIHUTE YCIOBHS 3a
B3eMaHUATA. 3HAYUTEIHU (PMHAHCOBU TPYIAHOCTH Ha JEOUTOP, BEPOSTHOCT, Y€ ACOMTOP WIH
e danupa wiv 1ie npeanprueMe GUHAHCOBA pEeOopraHMU3aIlis, WU 3HAYUTETHO 3a0aBsHE Ha
iamanero (¢ moseue ot 30 AHM ciied Maaexk) ce CYMTAT 3a MHIUKATOPH, Y€ THPrOBCKO
B3eMaHe € oOe3neneHo. Cymara Ha MPOBHM3MATA € pa3jHKaTa MeXJy OajaHcoBaTa CTOMHOCT
Ha aKTHBa M HACTOAIIATa CTOMHOCT HA OYaKBAaHUTE ObJCIN NApUYHU MOTOIH, TUCKOHTHPAHU
C OpUrHHAJIHHS e(heKTUBEH JMXBEH MpoLEHT. bamancoBaTa CTOMHOCT Ha akTHBa € HaMaJeHa
Yype3 M3MOJI3BaHE HAa KOPEKTHMBHA CMETKAa M cyMmara Ha 3arybara ce mpusHaBa B Oruera 3a
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BCCOOXBATHUS JOXOJ KaTo “pa3xoau/Mpuxoau OT MPEOLCHKH Ha aKTUBH U macuBu’ . Korarto
TBPrOBCKO B3e€MaHe € HechOMpaeMo, TO c€ OTIHCBA Cpelly KOPEKTHBHaTa CMeETKa.
[TocnenBamy BB3CTAHOBABAHUS HAa CYMH, KOUTO Mpeau ToBa ca OWJIM OTIHCAHM, Ce
KPEOUTUPAT Cpelly “pa3xoau/mpuxony OT TPEleHKH Ha akTWBM M macuBu~ B Otyera 3a
BCEOOXBATHUSA TOXO,.

2.8. Ilapu U mMapu4YHU €eKBHBAJIEHTH

[Tapy ¥ mapuvHU €KBUBAJICHTH BKJIIOYBAT MApu B OpOW, NCMO3UTH, IbPKAHU HA BWKIAHE B
OaHKHU.

2.9. AKIIMOHepPeH KanuTaJl
OOUKHOBEHHTE aKIMH ca KIaCU(PUIIMPAHH KaTO COOCTBEH KaIlUTall.

PaBXO,Z[I/ITe, MpsKO CBBpP3aHHU C CMUTUPAHCTO HAa HOBU AKIIUW WIJIM OIIHWH, Ca MPCACTABCHU B
cOOCTBEHHS KallMTajlI KaTo HaMaJICHUEC, HCTHO OT JaHBIU, OT HOCT’bHJIeHI/ISITa/HpeMI/IHTa.

OOpaTHO W3KyINeHH COOCTBEHM aKIMM C€ OTYMTAT B HAMaJleHWE Ha COOCTBEHHS KamuTall,
MPUHAIIEKAI] HA COOCTBEHUIIM Ha Tpylnara 10 MOMEHTA, B KOMTO akIMUTE Ce KaHIEeTUpaT
WIN TIpen3AajaT — TOBa BKIIIOYBA IUIATEHOTO, BKIIOUUTEIHO AUPEKTHO OTHOCHUMUTE Pa3XO.H,
CBBp3aHU ¢ eMuTHpaHeTo. KoraTo mo-kbCHO TakMBa aKLMU C€ MPEU3/1aAaT BCUUKH MOJTyIeHU
IUTAIIaHKs, HETHO OT JUPEKTHO CBBP3AHUTE PAa3XOJH IO CHENKAaTa M CBbP3aHUTE JAaHBUYHU
edeKTH, ce BKIIOYBAT B COOCTBEHHSI KaluTall, IPUHA IEKAI Ha COOCTBEHHIIM HA TpyIaTa.

2.10. TbproBcKu 3aabJKEHUS

THproBckuTe 3aAbIDKEHHs Ce NPU3HABAT IBPBOHAYAIHO MO CIIpaBeUIMBaTa CTOWHOCT H
MOCIIeIBAlI0 C€ OICHSBAT [0 aMOpPTH3MpaHa CTOMHOCT KaTo C€ M3MO0J3Ba METoJa Ha
e(eKTHBHATA JINXBA.

2.11. 3aemu

3aeMuTe ce MPU3HABAT MIBPBOHAYAIHO TIO CIIPABEUIMBA CTOMHOCT, HETHO OT BB3HUKHAINUTE
pa3xoau MO CAEIKHTE. 3aeMUTE MOCJEIBAIIO0 C€ OLIEHSBAT MO aMOPTU3UpaHa CTOMHOCT U
BCSIKA pa3iivka MEXIy MOCTBIUICHUATa (HETHO OT pa3xOJUTe MO CAENKaTa) U CTOMHOCTTA 3a
BpbIIaHE Ce NpHU3HABa B OTYETa 3a JOXOJUTE INpe3 IephHoja Ha 3aeMa [0 MeToJa Ha
eeKTHBHATA JINXBA.

3aeMu ce KiIacH(PpUUIUpPAT KaTo TEKYLIM MAacHBH, OCBEH aKO JAPYKECTBOTO HAMAa 0e3yCIOBHO
MIPaBO J1a OTCPOYHM ypeXKAaHETO Ha MmacuBa 3a cien 12 mecena cnen garata Ha Oananca.

2.12. Tekymu ¥ OTCpPOYeHH AAaHbIHU BbPXY 10X0]1a
Pasxona 3a JaHbK 3a mepro/ia BKIIIOYBA TEKYIIM U OTCPOUYCHHU JaHbLM. J[aHBK ce mpHU3HaBa B
Orueta 3a BceoOXBaTHHS A0XO0Hd, A0 KOATO € CBBp3aH CbC CTATUU AHUPCKTHO B coOCTBEeHHA

kanuTan. B To3u cnyqaﬁ AaHBKBT CBIIO CC OTpa3sBa 3a CMCTKA HA TC3U CTATUU B coOCTBEeHMS
KarmTall.

14



CTOK IIITIOC A

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

TexymusaT pa3xol 3a JaHbK C€ M3YHCIsABA HAa 0a3a Ha JAaHBYHUTE 3aKOHU, KOUTO ca B CHJIA
KBM JlaTaTa Ha OayiaHca.

OTcpoueH aHBK ce IpHU3HaBa KaTo €€ M3MO0JI3Ba METOJA HA 3aAbDKEHHETO 32 BPEMEHHU
pa3iauKy, BB3HMKBAIIM OT pA3IMKUTE B JaHBYHUTE OCHOBM Ha AKTUBUTE U IaCUBUTE U
TeXHUTE OaTaHCOBU CTOWHOCT BBB (puHAHCOBUTE OTYeTH. OTCPOUYEH TaHBK Ce OIpesess KaTo
CE M3MOJ3BaT JaHbYHHUTE CTaBKU (M 3aKOHH), KOUTO ca B CHJa KbM JaraTa Ha OajiaHca M ce
oyakBa Ja ObJaT MPUJIAraHu, KOraTo Ce pealin3upa OTCPOUYEH JTaHbUYCH aKTHB WIIM C€ ypexka
OTCpPOYEH JAHBYEH [1aCUB.

OTcpoueH MaHbYEH aKTUB Ce MPH3HaBa CaMO J0 CTENEHTa, A0 KOSTO € BeposTHa Objela
oOnaraema neyanda, cpemry KosSTo MOTar 1a ObAaT U3M0JI3BaHU BPEMEHHUTE PA3IIMKH.

2.13. Jloxoam Ha HaeTH JINIA
JIpy’kecTBOTO HE € pa3paboTBaIO MPOrPaMH 3a JOXOIH CIIe]] HaIyCKaHe Ha IMepCcoHaa.

JpyKECTBOTO OTUTa KaTO KPAaTKOCPOUYHH 33 bJKEHUATA CH KbM MEPCOHAJIA 110 HEU3MOJI3BaHU
OTITYCKH, KOUTO CE€ O4YakBa Jia ObJaT M3MOI3BaHU B paMKHTE Ha 12 mecema ciej jarata Ha
OaraHca, KakToO U HEM3IUIATEHUTE 3aILIaTH.

2.14. TIpu3HaBaHe HA PUXOIU

[IpuxoguTe BKIIOYBAT CHpaBEAMBaTa CTOMHOCT Ha IIOJYYEHOTO WM NOJICKAILIOTO Ha
MoJIydaBaHe 3a TNPOJAKOM HA CTOKM WIIM YCIAYyrd B OOMYalHUS XOJ Ha JCWHOCTTa Ha
npyxectBoTO. [Ipuxonure ca nokazanu HeTHO OT JI/IC, Bb3CTaHOBABaHUS U OTCTHIIKH.

JIpyecTBOTO NpH3HABa MPHUXOJ], KOraTo cyMmara My MOXe Ja Ob/Je HaJekKIHO H3MEpEeHa,
BEPOATHO € OBJEeIM MKOHOMHYECKH MOJ3M Ja MOTeKaT KbM HEro M ca OWIIM U3IIBJIHEHU
cienun(UYHN KPUTEPUH 32 BCsSIKa JEMHOCT Ha JPYXKECTBOTO, OMUcaHa mo-aoiry. Cymara Ha
IpUXoJa HEe Ce CUMTa 3a HAJEKJHO OIICHEHA J0KAaTO BCHYKU YCIOBHOCTH, CBBP3aHH C
npoaaxbara He ca Ownn paspemieHd. pyxecTBOoTo 6a3upa OLEHKUTE CH HAa UCTOPUUYECKH
pe3yaTaTd, KaTo B3uUMa MpEABMJ BUAA KIMEHT, BHJA ClEJIKa M clenupHuKaTa Ha BCEKH
JOTOBOP.

2.15. Pa3npenesieHue HA TUBUIEHTH

Pasnpenenennero Ha AUBUICHTH MEXIY COOCTBEHUIIMTE Ha JAPYKECTBOTO CE€ MPHU3HABA KATO
3abJDKCHUC BBHB (I)I/IHaHCOBI/ITC My OTYCTH 3a HepuoJa, Ipe3 KOMTO JUBHUACHTUTE Ca
0JI00peHH 3a pasmpeaesneHie 0OT COOCTBEHUITUTE.

3. YnpaBieHue Ha GUHAHCOBHUSA PUCK

3.1. ®akTopu 32 PUHAHCOB PUCK

JleiHOCTUTE Ha JPYKECTBOTO Ca M3JI0KEHM Ha HIKOJIKO (DUHAHCOBM pHUCKA: TIa3apeH
(BKJIIO‘II/ITCJIHO JIMXBCH, Ha CIIpaBCIJINBaTa CTOMHOCT Ha JINXBCHUTE paBHHIIIA, HA TAPUIHHUTC

NOTOLM ¥ LEHOBHM), KpeauTeH M JukBHAcH. OOmiara mporpama Ha pPBKOBOJICTBOTO C€
¢doxkycupa KbM HENPEIBUAMMOCTTa Ha (UHAHCOBUTE TMa3apd W THPCH HAYMH 32
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MUHUMH3MpAHE Ha TOTCHUMATHUTE e(eKTH BbpPXY (PHUHAHCOBOTO MpPEJACTaBSIHE Ha
IPYXKECTBOTO.

VYHpaBiIeHUETO HA PUCK CE OCHILECTBSABA OT OTAE M0 JIUKBUIHOCTTA 10 TOJIUTUKH, OJJ00OpEHI
ot CobBera Ha qupekropute. To3u oTaen uaeHTU(GUIUpPA U OLeHsABa (PMHAHCOBUTE PUCKOBE B
TACHO CBHTPYJHUYECTBO C oOIepaTUBHUTE OTAeaU. CBBETHT Ha AUPEKTOPUTE IPEACTABS
MUCMEHO MNPHUHLUHUIMN 3a OO0II0 YNpaBJIeHHE Ha PUCKA, KAKTO W HANUCAHU IOJHUTUKU 3a
MOKpUBaHE Ha cenu(pUYHN 00JaCTH KaTo BaJyTeH, JTMXBEH M KPEAUTEH PUCK, U3MOJI3BaHE HA
(MHAHCOBM MHCTPYMEHTH U MHBECTHPAHE HA U3IHUIIBKA OT JIMKBUIHOCTTA.

Banymen puck

JpyKEeCTBOTO HAMA MEXKIyHApOAHA JECMHOCT U HE € U3JI0KEHO Ha BAJIYTEH pUCK. BamyTHuTe
€KCIIO3ULUU Ca EAUHCTBEHO B €BPO.

Puck na napudHusl nOmokK u Ha cnpa@edﬂueama CMOUHOCT HA TUXBEHUS. npoyerm

Toi KaTO APYKECTBOTO HAMA 3HAYUTCIHH JIMXBOHOCHU AKTUBH, MIPUXOAUTC U OINICPATUBHUTC
MY IIapHUYHU IMOTOIHU €Ca B 3HAYUTCIIHA CTCIICH HC3aBUCUMHU OT IMMPOMCHU B IMA3APHUTC JIMXBCHU
HHBA.

JIpyKECTBOTO aHAJIM3Upa M3JI0KEHOCTTa CU HAa JIMXBEH pPUCK HAa JIMHAMHM4YHA OCHOBA.
CumynupaHu ca pa3IMYHU CLEHAPHH, B3UMAIIH MpeIBU peUHAHCUpPAHE, MTOAHOBSIBAHE HA
CBIIECTBYBAIlM TO3MIIMK, AITEpHATHBHO (HuHaHCUpaHe. Ha ocHoBaTa Ha Te3W clieHApUU
JOPYKECTBOTO M3YUCIISABA BIUSIHUETO HA ONPEAEICHU IIPOMEHHU Ha JIMXBEHUS MPOLEHT BBPXY
nedanOaTa win 3arybata. 3a BCsKa CUMYJAIMs 32 BCHUKU BaJIYTH C€ Ipujara eHa M ChIla
CMsHAa Ha JuXBeHus mpoueHr. CleHapuuTe ce MnpuiaararT camMo 3a I1aCHBHM, KOWTO
IIPEACTABIIABAT HAW-TOJIEMHUTE JIMXBEHU ITO3ULUU.

Kpeoumen puck

KpenuteH pruck Bb3HUKBA OT NApU U MAPUYHU €KBUBAJICHTH, JETIO3UTH B OAHKU M (PUHAHCOBH
WHCTUTYLUH, KAKTO U KPEIUTHHU E€KCIIO3UIIMM HAa KIMEHTH IO MpoJaXO0H Ha eapo U apedHo,
BKJIIOYMTEIHO HECHhOpaHU B3EMaHHs M M3BBPIUICHW CHACTKU. 3a OaHKM M (UHAHCOBHU
MHCTUTYLIMH, B KOUTO JAPYKECTBOTO AbPKU MAPUUHUTE CU CPEICTBA, CE IIPUEMaT caMO TaKUBa
C KpeauTeH peHTHHr A. AKO KIMEHTUTE Ha €Ip0 MMaT PEeHTHHI'H T€ CE W3IMOJ3BaT, a aKo
HSMAaT TaKWBa JIPY)KECTBOTO OLIEHSBA KPEIUTHOTO KAueCTBO Ha KIMEHTA, KaTO Ce B3eMe
npeaBua (UHAHCOBOTO MY CBCTOSHHE, MHHal omuT u Apyru ¢axtopu. IlocraBsaT ce
WHMBUYAJIHU JIUMUTH 32 PUCK Ha 0a3aTa Ha BHHIIHHU U BBTPEIIHU PEUTUHIH. M3m013BaHeTo
Ha KPEJUTHU JIMMUTH pEelOBHO ce HaOmonaBa. [IpojgaxOure Ha KIMEHTH Ha JpeOHO ce
M3BBPIIBAT NPEIUMHO B Opoil M upe3 AeOMTHU WM KpeAuTHH KapTu. Bux Oenexka 8 3a mo-
HATATBIIHO OTIOBECTSIBAHE HA KPEAUTEH PHUCK.

Jluksuoen puck
VYHpaBieHUETO Ha JIMKBUJIHUS PUCK BKIIFOYBA MOIbPXKAHE HA JOCTAThYHO MAapy M Ma3apHO
ThPryeMH IICHHU KHIDKA, MOUIbP)KAHE Ha PA3MOJIOKEHUE Ha BB3MOXHOCT 332 (DPMHAHCUpPAHE

ype3 a/IeKBaTHA CyMa Ha CKIIIOYEHH CIIOPAa3yMEHUs 32 KPeIUTHH OOJEKYEHUSI M Bb3MOKHOCTH
3a pealu3upaHe Ha ThpPryeMHUTe LEHHH KHIDKA. [lopanm quHaMu4HMA XapakTep Ha OM3Heca
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OTACIa Ha JIMKBUAHOCT Ha APYKCCTBOTO MNOAAbpiKAa I'bBBKABOCT Ha (bHHaHCHpaHeTO qpe3
KpCAUTHU JIMHUU.

PvKkOBOACTBOTO HaAOMIOaBa MPOTHO3UTE 32 JIMKBUJAHHUTE PE3CPBH U MAPUTE U TAPUIHHUTE
eKkBUBaJICHTH (B Oenexxka 12.1) Ha 0a3ara Ha OYAKBAHUTE MAPHUYHU MOTOIM. Y CTAHOBCHH
ca nmumutu. [lommTHKaTa 3a yhnpaBieHHE Ha JTUKBHIHOCTTA BKJIIOYBA M TMPOCKTHpaHE Ha
MApPUYHUTE TIOTOIM B OCHOBHUTE BAIYTH U B3UMaHE MPEBU] HUBOTO HA JINKBUIHUTE aKTHUBH,
HaOIt0JaBaHe HA HUBOTO HA 3a/ITBKHSJIOCT U TMOJUIbpKaHe Ha (MHAHCOBHU TUIAHOBE.

3.2. YnpaBJjieHHe HA KANIUTAJIOBUS PUCK

Ilenute Ha {pykecTBOTO BbB Bpb3Ka C YIPABJICHNE HA KalluTaa ca:

° Ja OCUTYpU criocoOHocTTa Ha J[py»KECTBOTO Ja MPOIBIIKHU Jla CHIIECTBYBa
KaTo JIEHCTBAILO NPEANPUATUE U
. Jla OCUTYpPHU aJieKBaTHA PEHTAOMITHOCT 3a aKIIMOHEPUTE KATO OTpeelis IeHaTa

Ha [IPOJYKTUTE U YCIYTUTE CU B CbOTBETCTBUE C HUBOTO HA PUCKA.

Jlpy’kecTBOTO HaONIO/IaBa KamwTala Ha OCHOBAaTa HAa CHOTHOIICHHETO KalUTal KbM HETEH
JTBJIT.

HeTHHAT OBAT ce M34YKCIsABa KaTo OOII IbAT (MMPUBICYCHUTE TEKYIIU U HETCKYIIH CPE/ICTBA),
HaMaJIeH ¢ OalaHCcoBaTa CTOMHOCT Ha MapUTe U MAPUYHUTE CKBUBAJICHTH.

JIpy’kecTBOTO ympaBiisiBa CTPYKTypaTa Ha KamuTalla U TpPaBH HEOOXOJUMHUTE TOIMPABKUA B
CHOTBETCTBUE C TPOMEHUTE B MKOHOMHYECKaTa 0OCTAaHOBKA U PHUCKOBUTE XapaKTEPUCTHKHU Ha
CbOTBETHUTE AaKTUBU. 3a Ja TMOAIbpPKAa WM KOPUTHpa KalHUTalloBaTa CTPYKTYpa,
JpyKecTBOTO MOX€E J1a TPOMEHHU CyMaTa Ha JUBUJCHTUTE, U3IUIAILIAHU HA aKIMOHEPHUTE, J1a
BBbPHE KallMTaJl HA aKUMOHEPUTE, a EMHUTHPA HOBU aKIMU WIM J1a NMPOJAJc AKTHUBH, 3a Ja
HaMaJId 3adbJKCHHUSATA CH.

CroitHOCTTa Ha CHOTHOIIICHUETO 3a TPEJCTABCHUTE OTYETHU MEPUOJIU € 00O0OIIeHa KaKTo
clienBa.

30.06.2010 31.12.2009
CoOcTBeH KanuTal 6,942 6,987
Jbar 2 -
MuHYyC napy ¥ NapuyHu €KBUBAJICHTH - (24)
Heten apar 2 (24)
Kanutaa KbM HeTeH IbJr (3471:1) (291:1)

4. ChlIeCTBEHU CYETOBOJIHHU OLIEHKHU U MpPeleHKU
OneHKUTEe U TPEIEHKHUTE ca MOCTOSIHHO PasriekKIaHu U ce 0a3upar Ha UCTOPHYECKU OMHT U

Apyru (GaKkTOpH, BKIIOUUTEIHO OYaKBaHMA 3a ObACIIN CHOUTHS, KOUTO CE CUMTAT 33 Pa3yMHHU
IIPU TEKYIIUTE OOCTOATENICTBA.
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5. AMoTH, MAIIIMHU U CHOPBIKEHUS

3emu u crpagun TpancnopTHn OBIIO
cpeacTsa u

KbMm 1 ssnyapu 2009:
CTOMHOCT WM MPEOIEHEHA CTOMHOCT 7,130 52 7,182
Hatpynana amopTu3anms - (11) (11)
HetHa 6aj1ancoBa cTOHHOCT 7,130 41 7,171
3a roaunara, 3apppmBama na 31 nexemspu 2009:
Havanna HeTHa OalaHcoBa CTOHHOCT 7,130 41 7,171
OcB000K TaBaHUS (269) - -
Pa3zxoau 3a amopTuzanms - (20) (20)
Kpaiina HeTHa 0aj1aHCOBA CTOHHOCT 6,861 31 6,892
Kbm 31 nekemBpu 2009:
CTOMHOCT MM TIpeolIeHeHa CTOWHOCT 6,861 52 6,913
Hatpynana amopTu3amms - (21) (21)
Herna 6aj1ancoBa cToifHOCT 6,861 31 6,892
3a nepuoaa, 3apppmBam Ha 30 ronu 2010:
Havanna HeTHa OaylaHcoBa CTOHHOCT 6,861 31 6,892
Pasxou 3a amopTH3anus - (6) (6)
Kpaiina HeTHa 0aj1aHCOBA CTOHHOCT 6,861 25 6,886
Kbm 30 wonu 2010:
CToMHOCT MJIM TIpEOlIeHEeHa CTOWHOCT 6,861 52 6,913
Hatpynana amopTu3anms - (27) (27)
Hetna 6ajiancoBa cTOHHOCT 6,861 25 6,886

3eMuTe Ha JAPYKECTBOTO TMOCIEAHO ca mpeoneHsBanu kbM 31 nexemBpu 2008 r. ot
HE3aBUCUMH OLEHUTeNH. [IponeHkuTe ca HampaBeHM Ha 0aza Haii-CKOPOIIHM Ia3apHH
crenku. Pe3epBbT OT MpPEOIEHKA, HETHO OT OTCPOYCHM NAHBIM, € OTHECEH B COOCTBEHMS

KanuTan kato “npyru pesepsu’ (Oenexka 11.3).

6. ®MHAHCOBU UHCTPYMEHTH

6.1. ®PMHAHCOBHU AKTHBH I10 CIPaBEAJINBA CTOIHOCT Ype3 nmevyanda uim 3aryoa:

30.06.2010 | 31.12.2009
PUI0OMBAHUS 13 10
OamancoBa croiHocT KbM 30 10HH 13 10

banancoBaTta cToifHOCT Ha (PUHAHCOBUTE AaKTUBH IO CIIpaBeIIMBa CTOWHOCT uUpe3 revanda

WK 3ary0a Ha JIpY’KeCTBOTO € ICHOMHUHUPAHA B CIICIHUTE BATyTH:

30.06.2010 | 31.12.2009
OBJArapcKH JIeB 23 10
00110 23 10

18




CTOK IITIIOC ALl

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

6.2. UHBeCTUIINH, THPKAHU 10 MATeXK

IeHHu KHUIKA [023311(0)
KbMm 1 ssnyapu 2008:
CTOMHOCT MJIM TIpEOolIeHEeHa CTOWHOCT 62 62
Kpaiina HeTHa 6ayancoBa croiinoct 31.12.2008 62 62
O06e31icHKa (30) (30)
Kpaiina HeTHa 6asancoBa croiinoct 31.12.2009 32 32
Kpaiina HerHa 6asancoBa croiinoct 30.06.2010 32 32

dunHacoBuTe akTHBU He ca mpeouneHsBanu mnpe3 2008 romuna. Ilpes 2009

oOe3renka B pazmep Ha 30 Xuisiiu Jiesa.

7. Pa3xoau mo HKOHOMHYECKA CHIIHOCT

€ HU3BBPIICHA

30.06.2010 | 30.06.2009
Pasxou 3a Haetu auna (Oenexka 8.1) 10 6
Pazxoau 3a amopTHu3aIys v 00e31eHKa 3) 3)
Pa3xony 3a BBHIIIHM YCIIYTH, B T.U. 2 31
Qo610 pa3xoau 18 42

8. Jloxoau Ha mepcoHaJa

Ko™ 30 rorn 2010 roguHa OposT Ha HaeTUTE Juia B ApyxecTBoTo ¢ 2 (2009 ronuna — 2).

8.1. Pa3xoau 3a HAaeTH JIUIA

30.06.2010 30.06.2009
Pa3xonau 3a 3am1aT¥ ¥ Ipyry Bb3HArpakIeHus 9 S)
Pa3xoau 3a ocurypoBku 1 1
OBIIO 10 6

He ca wauucngBanu MNpOBHU3HMHK 3a HOO0XOAW Ha IMCpCOHANIa CJICA HAIyCKaHE, IOopalu
HCECBHUICCTBCHOCT HA CyMaTa, OTpaHU4YCHa OT 6pO$I MEpCOHA U Bb3PACTOB CHCTAB.

9. lanbuu BBPXY 10X0/12

9.1. OTcpoyeHu TaHbYHU AKTHBH U MACUBH

OTCpO‘IeHI/ITe AaHbYHU AKTUBU M IMACUBU Ca NPCACTABCHHU KOMIICHCHUPAHO B Otuyera 3a

¢uHaHCOBOTO cheTOsTHUE. CyMUTE Ca CIICAHUTE!

30.06.2010 | 31.12.2009
OTcpoueHH JaHBYHU AKTHUBH:
OTcpodyeHH MaHBYHHM AKTHBH, KOUTO IIIE€ CE BH3CTAHOBST CIEH 3 3
moseue oT 12 Mecena
OTcpoYeHN TAHBYHHN NACHBH/AKTUBH - HETHO 3 3

19




CTOK IITIIOC ALl

MexauHHE pUHAHCOBH OTYeTH 3a BTopo Tpumeceune 2010 roguna
BCHUYKHU CyMH Ca U3pPa3€HU B XUJI.JIB., OCBEH aKO U3PUIHO HE € YKa3aHO APYTO

9.2. lanbuHu edeKTH, CBbP3aHU ¢ KOMIIOHEHTHUTE HA IPYrUsi BCeOOXBATEH 10X0/1

cyma npeau JAHbHECH CyMa HETHO
JaHBK (pasxon)/ OT JaHbBK
U3roja
[TedanOu OT MpeoLIeHKH HAa UMOTH 2332 233 2099
OO6mmo npyr BceodxBaTeH 10x01 kbMm 31.12.2008 2332 233 2099
OO0 apyr BceodxBaTeH 10x01 kbMm 31.12.2009 2332 233 2099

10. CoOcTBEeH Kanuraa

10.1. OcHOBEH KAImUTAJI

OcHoBHUAT KanuTan Ha ApyxkectBoto ¢ 4,809,450 neBa, pasmpenenen B 4,809,450 Gpos
IIOMMCHHH, 663HEUII/ILIHI/I, C IpaBO Ha I'JlaC aKOUM C HOMHHAJ 1 neB Bcgka. KamuransT e

H31051J10 BHCCCH.

10.2. Hepa3npenesieHa nevasioa / HaTpynaHa 3ary6a

Kbm 1 stayapu 2009 (108)
3aryba 3a ronguHaTa (73)
Kbm 31 nexemspu 2009 (181)
3ary0a 3a mepuoja (18)
Kbm 30 ronun 2010 (199)
10.3. ipyru pe3epBu

MPEOI[CHKHU Ha 001110

3€MHU U CTpaan
KbM 1 sinyapu 2009 2,332 2,332
KbMm 31 nekemBpu 2009 2,332 2,332

MIPEOI[CHKHU Ha 001110

3€MU U CTpaan
KoM 1 sinyapu 2010 2,332 2,332
KbMm 30 1onu 2010 2,332 2,332
11. ITapn 1 napu4YHM NOTOLH
11.1. ITapu ¥ NapHUYHN €eKBUBAJICHTH

30.06.2010 | 31.12.2009

ITapu B 6anku - 24
001110 - 24
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11.2. [lapu4yHU NOTOLH OT ONEPATUBHATA AeiiHOCT

30.06.2010 | 31.03.2009

IInamanus Ha JOCTABUMIIA 4 (5)

[Inamanus KbM IIEpCOHAI U OCUTYPUTEIIHA HHCTUTYLIUU (8) (4)

[InamaHus ¥ Bb3CTAHOBSBAHUS HA JaHBLU — HETHO 1 1

JIpyru TUiaIaHust (13) -

HeTHH mapu4HH NOTOLM OT ONEPATUBHU AEHHOCTH (24) (8)
12. Puckose

12.1. BaayreH puck

JIpyXeCTBOTO OCBHIIECTBSIBA MO-TOJIIMATA YacT OT CIECJIKUTE B JeBa. CHENKUTE B pa3IMdHa OT
neBa BaiyTa ce ocbiiecTBsiBar B EBPO npu xypc 1.95583. [IpykecTBOTO HE € M3JI0KEHO Ha
BaJYTECH PHCK.

12.2. JInxBeH puck

Ksm 30.06.2010 [IpykecTBOTO € Moracuso BCHUYKH CBOM 3a€MH M HE € TIOJJI0KEHO Ha JINXBEH
PHCK.

12.3. KpeanTeH puck

3a pa3bupaHe Ha KpeAUTHUS PUCK BIXK Oenexku 3.1.

14. Cnenkm ¢bC CBbpP3aHM JIHIA

Komnencayuu na xnio4o8 ynpasiencKu nepcona

KnrodoBusT ympaBieHCKH TiepcoHan V3OBIHUTETHHUAT JUPEKTOpP Ha  JIPYKECTBOTO.

Komnencanuure, niaTeHu Wi MIATUMKA Ha KIIOYOBUS YIPABJICHCKU MEPCOHA, 3a Tpy0BaTa
UM JECMHOCT ca MOKAa3aHH MO-/101Yy:

30.06.2010 | 30.06.2009

3amiaTy ¥ Ipyru KpaTKOCPOUYHU T0XOAU 3) 4

001110 5 4

15. Cb0uTHSA caeq OTYETHHUS NEPHOJ

3a mepuonma cien jJarara, KbM KOSATO € ChCTaBeH (PMHAHCOBHSAT OTYET, OO Jarara Ha
W3TOTBSIHETO MY HE ca HacThIuiau chouTtus mo cmuckhia Ha MCC 10 CrOutus cien narara Ha
Oaianca.

16. laTta Ha oqo0peHHe HA TOAMIIHUS (PUHAHCOB OTYeT.

MeXAUHHUAT (PMHAHCOB OTUYET 32 BTOPO TPHUMECEUHe Ha JPY>KECTBOTO € OPHUIUAIHO 000peH
Ha 27 ronu 2010 r. ot ChBeTa Ha AUPEKTOPUTE.
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