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OTYET 3A ®HUHAHCOBOTO CBCTOSHHE
KBbM 31 JEKEMBPH 2013
Bcuuky cyMH ca NPeACTaBEeH) B XIIAAHN JI€Ba, OCBEH aKo He e JIOCOUYEHO APYro

KoM KeMm

Benexku 31.12.2013 31.12.2012
HETEKYIIHW AKTHBH
WHBECTHLIMOHHN HMOTH 3 163 168
Pazxonu 3a npunoGusane Ha JMA 3 - 144
OBLIO HETEKYIIIM AKTHBHU 163 312
TEKYIIIU AKTUBH
TBproBcky U Apyry B3eMaHus 4 258 269
[TapuyHu cpeacTea 5 - 13
OBLIO TEKYIIM AKTHUBH 258 282
OBLIO AKTHBH 421 594
KAIIMTAJI
EMuTHpaH Kanuran 6 650 650
Pesepeu 2 2
Hepa3snpenenena neyanda (59) (12)
DUHaHCOB pe3y/TaT 0T TEeKyIlaTa roAMHa (175) (47
OBLLO KATTUTAJI 418 593
HETEKY1LIUW ITACHBH
3aemu 7 - -
OBLIO HETEKVYIIU TACHBH = -
TEKVYIIHU [TACUBU
TBHProBcKM M APYTH 38TbJIKEHUS 8 2 -
3anbIDKeHUs KbM [1epCoHana 8 1 1
OBIIO TEKVYIIIH ITACHBH 3 1
OBLIO KATIUTAJI U TIACUBH - N 421 594
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OHUHU AICHL]

OTYET 3A BCEOBXBATHHA JOXOM

SATOMHATA, ITIPUKJIFOUYBAILIA HA 31 IEKEMBPH 2013
Beiyku cymu ca NpecTaBeHH B XUJIAMH JIeBa, OCBEH aKO HE € IIOCOYEHO APYTo

ITpuxoau ot nponaxtu
@DUHAHCOBH MPUXOIH

Pasxonu 3a ycnyru
Pasxonu 3a nepcoHana
Hpyru pasxonu

Jpyry nevanou,HETHO
(DHUHAHCOBH pa3xoiu
Ileyanba npeay naHbUM

Pa3xoam 3a pansiuu
BceobxsaTeH noxon

Jloxon Ha aKuus
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TopuHaTa, lopunara,
MPUKIIOYBAIIA NPUKNOYBAIIA
Benexky Ha 31.12.2013 na31.12.2012
9 = -
9 = -
10 (11) (15)
11 (11) (19)
12 (151) 3)
13 - 1
14 (2) (11
(175) 47
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[TpunoxenuTe HesIeKKU ca Hepas3esiHa YacT OT HACTOSIIMSA MHMBHAYaleH GUHAHCOB OTYET.



®HHH AJICHLL

OTYET 3A TAPUYHUTE INIOTOLIH
3ATOJIMHATA, MTPUKJIIOUBAIIA HA 31 IEKEMBPHU 2013

Beuuku CYMH Ca IIpEACTABCHH B XWUIIAH JIEBA, OCBEH aK0 HE € ITOCOYEHO APYro

TlapuyHH NOTOUHM OT ONEPATHBHA JeHHOCT

ITapy4HH NOCTHIVIEHUS OT KIHEHTH

[Inamanus kbM JOCTaBYHLIA

ITapy4yHH MOTOLH, CBBP3AHU C TPYAOBH Bb3HATPANKIEHMA

ITapyIHH 10TOLH, CBBP3aHM C AaHBLH

Hpyru napuyHy NOTOLM OT OCHOBHA NeMHOCT

ITAPMYHH ITOTOLM OTAM3NON3BAHHM 3A) OCHOBHA
JNEWHOCT, HETHO

IMapuuny NOTOLH OT HHBECTHLHOHHA IeiiHOCT

[namanus 3a UMOTH, MAIIHHK H CLOPBIKEHHS

[TocTemienys oT npogaxda Ha HMOTH,MALIHHH,ChOPbIKEHHS

[locTennenus /Iialuanus / OT MHBECTULIHOHHA JEHHOCT

[Tony4yenn nUBHAEHTH

[TAPUYHH ITOTOLH M3ITOJI3BBAHH 3A MHBECTHIITMOHHA
JEEHHOCT, HETHO

ITapuynan noTouM or puHAHCOBA AEHHOCT

[Tapy4HM NOCTLINEHUS OT 32EMU

IToracsiane Ha 3aemu

[Tnarenu TUXBH

Jlpyra napHuHy OTOLM —TUIATEHH IUBUIEHTH

MMAPUYHHU [TOTOLM OT ®UHAHCOBA JEMHOCT, HETHO

HETHO YBEJIMYEHHE / (HAMAIJIEHHME) B [TAPUYHHTE
CPEICTBA U ITAPUYHUTE EKBUBAJIEHTH

ITAPUYHH CPEJICTBA U ITAPUYHU EKBUBAJIEHTH B
HAYAJIOTO HA IIEPMOJIA (BEIL 10)

TAPUYHU CPEJICTBA U [TAPUYHU EKBI/IBAJ'IEHTH B
KPASI FA TIEPMOJIA (BEJL 10) /'~ 3N\

lonunaTa
NpPUKIOYBALLA
Ha 31.12.2013

I"'opunaTta
MPUKIKOYBALLA
Ha 31.12.2012

12
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(11)
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66
(25)
(19)
(71)
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®UHH AJICHL]

OTYET 3A [TPOMEHHTE B COBCTBEHHA KAIITUTAN
3ATOJIMHATA, TIPHKJIFOUYBAIIA HA 31 JEKEMBPH 2013
Beuuky CyMH ca NPeACTaBeHH B XHIISIH JIEBA, OCBEH aKO HE € MOCOYEHO APYro

OcHoBen [Tpemuu ®onn  Hepazmpene  Ofuwo
KalnuTal  OT eMHCHH  ,Pesepeen” JieHa
neyanba
Canpo xbem 1 sHyapu 2012 650 - 2 (12) 640

Pasnpenenenue Ha neuanba ot

NpPeaXOJHH FOAHHU B - - - -
EMuTHpane Ha kanuTan - = _ .
[Teyanba 3a rogunara L : - (47) i,
Pasnpenenenve Ha IHBHIEHTH - = . y

Canpno xbm 31 nexemBpu 2012 650 - 2 (59) 593

Paznpenenenue Ha neyan6a ot

NpPEeAXOIHH TOMHU - - - - -
Emurupane Ha kanuran - - - - -
[Meuanba 3a ronuHara - - - (175) (175)
Pasnpenenenue Ha 1MBHOEHTH - - - - -

Canpno xbM 31 nexemppu 2013 650 - 2 (234) 418
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ITpunoskenure GeNex Ky ca HepaszeHa YacT OT HACTOALIMSA (PHHAHCOB OTYET.



2.1

2.2

Oprann3anus H OCHOBHA JefiHOCT

»®OHJl 3A UHBECTHIIUHU B HEJIBM>)KHMHW UMOTH-OUHWU” AJCHUILL e aKuHMOHEpHO
APYXECTBO CBC CrielMallHa MHBECTHILIMOHHA LEJ 34 CEKIOpPHTH3HPAaHE Ha HEABHXHMH HMOTH ,II0
CMHUCBJIa Ha 3aKOHa 3a APYI)KECTBaTa CbC ClielyanHa WHBecTULHOHHA uen. [Ipeamer Ha aeifHOCT Ha
JIpPYKEeCTBOTO € MHBECTHpaHe Ha IapU4YHU CpeAcTBa ,HAOpaHHW 4pe3 U3/aBaHe HA LIEHHH KHHIKA, B
HEABHXKXHMH HMOTH ( CEKIOpHTH3alldd Ha HEABMIKUMH HMOTH), [OCPEACTBOM TIOKYIIKa Ha NpaBO Ha
coOCTBEHOCT W JpPYrW BeIUHM IpaBa BbPXY HEJIBWXXKHMHM HMOTH, M3BBPIUBAHE Ha CTPOEKH H
I’lO,[lOﬁpeHI/lH, C LeJT NpeaocTaBAHETO MM 3a YIIpaBlIiCHHE, OTAABaHE IO HAEM , JIM3HUHT WK apeHaa U
npoaaxbaTa uM.

HpyxecTBOTO € BnMcaHO B Thproeckus perucrbp ¢ Pemenuwe Ne 1/ 23.02.2007r. na Codmiicku
rpajckH cbj no ¢.a. Ne 2196 or 2007r.,snucano B Perucrbpa Ha Thproeekute apyxectsa noa Ne
115407, Tom 1580, cTp. 125.

CernacHo 3akoHa 3a Jpy)KecTBaTa CbC CleUManHa WHBeCcTHHMOHHA wen ,DOH 3A
UHBECTHUIIUHU B HEABHXKUMHW UMOTH-OPUHHU” AACHII uma enHocrenensa Gopma Ha
yIpaBieHHe.

Ha npoeeneno 3acenanue Ha Cneeta Ha Jlupextoputre Ha 24.11.2011r. ce w3bupa 3amecTHHUK-
npeacenaren Ha Cbeera Ha Jlupektopute M uneH Ha CpBeTta Ha J{upexropure. Mapbpplusa ce cMaHa
Ha aJpeca Ha ynpaeneHue Ha Jpy»ecTBoTo.

Kbm 31 nexemepu 2013 [Ipy»xecTBoTO ce ynpaensaea oT CbBET Ha IHPEKTOPUTE B ChCTAB!

o lperan Kamenop Ilerpywkos — Ilpenceparen Ha CbBeTa Ha OHPEKTOpHTE Ha
HpyxecTBOTO.

« Japun Unuee Jumurpos — 3am.npencenaren Ha CbBeTa Ha IHPEKTOPHUTE.

« Munen I'eopruee ['eopruer — Unen Ha CpBeTa Ha AMPEKTOPHTE.

HpyxectBoTo ce npeacraensaea ot Ilpeacenarenst Ha Coeera Ha /[upekropure Llperan KameHnos
Ilerpywkos 1 3am.npencenarens Japun Mnues JJuMuTpoB ABaMaTa BHHaru 3aeHo.

Anpec Ha ynpaBneHHe Ha Apy)XecTBOoTO e rp.Codus, obumHa CnatuHa, *.K. ,,[eo Munes”, yi.
Kocra JIynuer 20.

C4eToBOHA NOJHTHKA
O6mwa pamka Ha GHHAHCOBO OTYHTAHE

JpyKecTBOTO M3rOTBA M MNpeAcTaBs (PHUHAHCOBHUTE CHM OTYeTH Ha 06asza Ha MeskayHapoJaHuTe
cTaHAapTH 3a duHa"coro oTyuTane (MCDO), usnanenu or CbBeTa N0 MEX/IYHAPOIHH CUETOBOIHH
crangapth (CMCC) 1 pazscHeHHATa 3a TIXHOTO Npunarase, usnaneny ot Komurera 3a passicHeHue
Ha MCOO (KPMC®O), npuern ot Erponefickus cwvioz (“EC”) u npunoxumu B Penybnuka
Buarapus

Ba3a 3a u3rorssiHe

HzroresHeTo Ha (bPlHBHCOB OTHET 11O ME)KﬂyHapO)lHHTe CTaHOapTH 3a dJPlHaHCOBH OTYETH U3HMCKBa
PBEKOBOACTBOTO Aa HallpaBH HAKOH TI[JHGJTPIBHTCHHH CHETOBOJHH OLI€EHKH H NPEATIONIOXEHUA, KOUTO
ce OTHACAT 10 JOKJIaJBaHuTe 0allaHCOBM aKTHBH M NacHMBH, OIIOBECTCHHUTE YCJIOBHH aKTHUBH H MacH-
BH, KAKTO H 10 MNPHU3HATUTE pa3xod M NPpUXOAH 3a NepHoaa.



2.3.

2.4.

2.5.

2.6.

CueToBOIHA MOJHTHKA(NPOABKEHME)
@yHKIHOHAJIHA BAJYTA H BAJyTA HA NPeACTABSIHE

ChbriacHo 6bArapckoTO CUETOBOJHO 3aKOHOAATENCTBO, JlpyKECTBOTO BOAM CBOETO CYETOBOICTEO H
M3rOTBA (UHAHCOB OTHET B HallMOHANHATA BanyTa Ha Pemy6imka Bweirapus — Gwarapckus nes,
Ko#to or 1 anyapu 1999 e dukcupan xbpMm eBpoto mpu kype 1.95583 sesa = 1 espo. 3a
Jpy»ecTBOTO QyHKUMOHANHATA BATYTa € HAllMOHAIHATA BaslyTa Ha Perry6nuka Brirapus.

HacrosauusT uHaMeuayanes GHHaHCOB OTHET € NPEACTABEH B XUIsAAM OBJIrapckH jiepa (Xui. 1B.).

Onepanuy B 4y)KaecTPaHHA BAJXYyTA

Onepauuy B 4ynecTpanHa BamyTa IbPBOHAYAIHO CE OTYMTAT 0 OOMEHHHMs Kypc Ha Bnirapckara
HaponHa ©Oanka (BHB) B nens ma cpenmkata. BanyTHOKYpCOBHTE pasimky, BL3HHKHANIH IIpH
YPEXKAaHETO Ha [AapUYHK NO3HLHU HIIH TIPU TIPEM3UMCIIABAHETO UM N0 KYPC, PasiidueH OT TO3H, IIpH
MBPBOHAYANIHOTO MM 3alIMCBaHe, C& OTYMTAT KaTo (DMHAHCOBM NMPUXOAM MM PasXOUH 3a MepHoja,
npe3 KOHTO Bb3HUKBAT. [lapuyHuTe MO3MLMH B uysKecTpaHHa BanyTa kbM 31 nekemspu 2012 ca
BKJIFOYEHH B TO3M (PMHAHCOB OTHET 110 3aKIFOUYMTENHUA o6MeHen Kype Ha BHB.

HmMoTH, MAIIHHH H CHOPBKEHHS

MIMOTHTE, MAUIMHKUTE W CHOPLKEHMATA W 0DOPY/IBAHETO Ce NPU3HABAT MbPBOHAYAHO MO LIEHA Ha
npuo0KBaHe, KOATO BKJIIOYBA IMOKYMHATA LEHA W MNPEKUTE pa3XOiM, BKJIFOUMTENHO MWTA H
HEBB3CTAHOBHMH JAHBLIM BBLPXY [OKYIIKATA, CJIe/] MPHUCNaJaHe Ha ThPrOBCKH OTCTHIIKH.
[locnepBamioto oueHsBaHe Ha 3€MMTE M CTpPajiTe Ce H3BLPLIBA Bb3 OCHOBA Ha JOMYCTHMMS
anTepHaTHBEH NOAXOM, T. €.110 NPEOLEHEHa CTOMHOCT, KOATO € PaBHA HAa CNPaBE/UIMBATA CTOMHOCT
KbM JlaTaTa Ha NPEOLEHKa, HamalleHa C HaTpyNaHaTa B MOCJIEACTBHE aMOPTH3ALMs M 3aryOuTte oT
o0e3lleHKa, aKo HMa TAKHBA.

Pasxozute, Bb3HHKHANM ClIe] BbBEKAAHE HA JIBITOTPAHHNTE aKTUBH B EKCIUIOATALIMS, KATO Pa3XOau
33 PEMOHTH W NOJAPBLAKKA, CE OTYMTAT B OTUETA 33 JIOXOJMTE 3a NMEPHOMA, B KOMTO ca Bb3HUKHATM,
OCBEH aKO He yBeJIMYaBaT NOJIE3HMA XKWBOT Ha akTHWBMTe.Pasxomure 3a npupobueane Ha MMOTH,
MallWHH M CbOPBKEHHUs NpPEACTaBNABAT ABLATOTPAHHM aKTHBM B MPOLEC HA W3rPaXAaHe M ce
oryutar no cebectoitHocT. Te3u pasxodM BKJIKOYBAT pasXOMTE N0 H3rpacaaHe Ha HMOTAa M
ChOPBKEHHMATA W JPYTH NpekH pasxoau. PasxoauTe 3a mpupobuBaHe Ha MMOTH, MAalMHH H
CBOPBHKEHHMs HE Ce aMOPTH3MpAT, JOKATO CHOTBETHMTE AKTHBHM HE Ce 3aBbplIaT M BbBEJAT B
eKCITI0aTaLlks.

IleuanGure unu 3aryOuTe, BB3HHKBAIIM NMPH NMPoAaKkOa HA WMOTH, MAIMHK HIH ChOPBKEHHS, ce
onpejeNs KATO pasiuka MeXIy NOCThNNIEHHATa U GajlaHcoBaTa CTOMHOCT Ha NPOJAEHHUTE aKTHBH, U
CE NPH3HABAT B OTYETA 34 JOXO/MTE,

HHBecTHIHOHHH HMOTH

JpyKeCTBOTO OTYMTA KATO MHBECTHUMOHHM MMOTH 3€Ms M CrPaiy, KOWTO CE HBPHKAT MO-CKOPO 3a
nojy4yaBaHe Ha MPHXOAH OT HAEM MIIH 32 YBENHUEHHE Ha KanMTalla WM H 3a IBETe, OTKOJIKOTO 3a;

®  W3M0J3BaHE MPH MPOU3BOACTBEHA AeHHOCT WIIH 8AMHHUCTPATHBHH LIEM;

° npopaxkba B paMKUTe Ha 00MUaliHaTa MKOHOMMUecKa NetiHOCT.
VHBECTULIMOHHNTE MMOTH C€ TIPM3HABAT KaTO aKTHB BbB (DMHAHCOBMTE OTYETH Ha JIpy»KecTBOTO
caMmo IpH YCJIOBHE, Y€ ¢a M3MbJIHEHH CIIEIHHUTE [BE M3MCKBAHUA:

® BepOATHO € fAa ObaaT nosydeHd ObAelld WKOHOMMUYECKM M3rOAM  OT
MHBECTHLIMOHHHUTE HMOTH;



2.6.

2.7.

2.8.

CueToBoaAHA NOJHTHKA(NPOXBKEHHE)
HMaBecTHHHONNY HMOTH(IPOIBL/IKEHHE)

®  CTOMHOCTTA Ha MHBECTHMLIHOHHHTE HMOTH MOJXe HaIeXaHO 1a OB/ OLeHEeHa.
MHBeCTHLIMOHHHTE MMOTH C€ OLEHABAT IbPBOHAYAHO 10 ceBecTOHRHOCT.
Ciien mbpBOHAYANIHOTO MM MPU3HABAaHE MHBECTHLMOHHWTE MMOTH, CE OTHMTAT KATO CE€ WM3II0N3Ba
MOZEeNBT Ha CTipaBe/iMBaTa leHa. CnpaBennyeaTa LieHa NPEACTABIIABA Hal-BepOATHATA LIEHA, KOATO
Moxce Ja Ob/e MoTyyeHa Ha rasapa KbM AaTtaTa Ha GanaHca.
[Ipomenu B cipaBeaIMBaTa LieHa HA MHBECTHLMOHHUTE HMOTH ce oTpasssa B OTyeTa 3a JOXOLuTe.
ITocnensawmre pasxonu, CBHP3aHM C MHBECTHLIHOHHM HMOTH, KOMTO BEYE €A NPHU3HATH BbB
¢unaHcoruTe oTueTH Ha JIpy)KECTBOTO, ce MpHOABAT KbM GalaHCOBATA CTOMHOCT HA HMOTHTE,
KOraTo € BepOSATHO JIPY;KECTBOTO [a MONY4H OBbJelld MKOHOMHYECKH M3rOAM, HaJBMIIABALIM
TbPBOHAYAITHO OLIEHeHaTa CTOHHOCT Ha ChIIECTBYBALIMTE WHBECTHLMOHHM MMOTH. Beuuku apyru
MIOCTIE/IBAILIM PA3XO/H Ce NPH3HABaT 32 Pa3XoJl B NEPUOJIA, B KOHTO Ca Bh3HHKHANIM.
Ha Bcaka nara Ha M3roTBsHe Ha (MHAHCOBMTE OTYETH pasiMKaTa MEXAy OGanaHcoBaTa M
CrpaBeAIMBaTa CTOMHOCT €€ OTUMTA KaTO NMPUXOJ WK Pasxojl B OTYETa 33 JOXOJMTE.

HemaTepHa/HH IBATOTpPaHHM AKTHBH

Hemarepuanuure abaroTpaiini akTHBHM ce OLEHABAT IEPBOHAYAIHO 110 ceGecTolnocT. [Ipu mokynka
TS € paBHA Ha IIOKYIHATa LieHa, YBEITHUCHA C BCHUKH MJIATEHH MMTA, HEBB3CTAHOBUMMU NAHBLH H
HamnpaBeHHTE NPEKH Pa3XOAH BLB BPB3Ka C MOArNOTOBKA HA aKTHBA 3a ekcrutoarauus. [locneapamu-
T€ pasxoaH, KOHUTO Bb3HHKBAT BLB BPB3Ka C HEMATEPHAaJIHUTE aKTHUBH Clie[ IbPBOHAYAIHOTO MNPH3-
HaBaHE, CE [IPU3HABAT B OTYETA 32 JOXOJHUTE B Nnepuoa Ha TAXHOTO BBE3HUMKBAHE, OCBEH aKO UMa
BEPOATHOCT Te Aa JOBEAAT A0 YBEIHYABAHE HA TAXHATA MBbPBOHAYATHO OlieHeHa eDeKTHBHOCT U
KOraTO Te3W Pa3XOAH MOTaT HAAEK/HO J1a ObJIaT OLGHEHH W OTHECEHH KbM aKTHBa. B Te3u cnyuau
pPasxoJMTe e KaluTalu3upar.

AMODTH3ALMSATA Ce U3UUCIISBA, KATO CE M3TO/3BA IMHEHHUSAT METO/| BBPXY OLCHEHHS TIOJIE3€H CPOK
Ha OTACJIIHHUTE aKTHBH.

M36panuar npar Ha CBIIECTBEHOCT 33 HEMATePHAHUTE ABIATOTPaiiHK akTHBM Ha JIpY)KECTBOTO € B
pasmep Ha 500 (meTcTOTHH ) NB.

0683HCH}(2 Ha HMOTH, MAIUHHH H CHOPBIKEHHS H HEMATEPHAJIHH aKTHBH

UupuBunyanuure akTHBY MM €IMHULIMTE, TEHEPHUPALLM TAPHYHM NIOTOLM, CE NPErIesk/IaT 3a
HaJIHu1e Ha MHAWKALIKMY 32 00E3LEHKa Ha CTOHHOCTTA MM BEIHBK MOJAMIIHO KbM JaTaTa Ha U3roT-
BAHE Ha OanaHca, KaKTO H TOTaBa KOraro ¢bOMTHS WM POMSHA B 0GCTOSTENICTRA MIOKA3BAT, ye
NPEHOCHATA CTOHHOCT Ha aKTHBHTE MOXKE J1a He 6bJle Bh3CTAHOBEHA.

B cnyuante, B KOMTO BB3CTAHOBMMATA CTOMHOCT Ha JAJeH aKTHB € TI0-HMCKA OT HEroBaTa
GanancoBa CTOHHOCT, GanaHcopaTa CyMa Ha aKTHBA cliefiea Ja Gble HamaneHa 0 pa3mMepa Ha
Bb3CTaHOBMMATA CTOMHOCT Ha akTHBa. ToBa HaManeHue NnpejacTaBisBa 3aryba or o6e3leHka.
Bn3cranoBuMaTa CTOMHOCT NpeACTaBIIsiBa M0-BUCOKATA OT HETHATA NPOAAXKHA LIeHA HA [aJIeH aKTHB,
OasupaHa Ha Ma3apHH YCJIOBHS, M CTOMHOCTTA B ynoTpe6a, 6asupana Ha ceralHaTta CTOMHOCT Ha
NpOrHo3MpanuTe ObEIIM NapUYHK NOTOLH, OYaKBaHH J1a Ce MOJIy4aT OT aKTHBA B PAMKHTE Ha
NOJIE3HMS MY CPOK Ha ['OJIHOCT.

C u3KIIIOYEHHE Ha PEnyTauMaTa 3a BCHYKH OCTAaHANTM aKTHBH Ha J[py»KeCTBOTO KbM BCAKA JaTa Ha
OTYETa PBKOBOJACTBOTO NPELIEHsABA Jai ChLIECTBYBAT MHAMKALMH, Y€ 3arybarta oT obe3LeHka,
NPHU3HATA B MIPEAXOHH I'OJIMHH, MOXKE BEUe Ja He ChLICCTBYBA HIIH [1a € HAMaJleHa.



2.9.

2.10.

211,

CyeToBOIHA MONHTHKA(NPOAL/LKEHHE)
PIEN: NIt

J{bJDKMMHUTE JaHBLM Ce W3YMCIABAT B CHOTBETCTBHE C GBLIrapCcKOTO 3aKOHONATENCTBO. JlaHBKBT
BBPXY neyaibara ce u3unciapa Ha 6a3a obnaraema nedanba, kato 3a 1enTa GUHAHCOBUAT PE3YNTAT
ce npeobpasysa 3a ONpefeNeHH TPUXOJHO-PA3XOAHH IO3HLMH B CHOTBETCTBHE C OBLIrapckOTO
JNAHBYHO 3aKOHOJATENCTBO.

CeraacHo OBNrapckoTo JaHBYHO 3aKOHONATEICTBO APYXKECTBOTO HE [ABJKH [aHBK BBPXY
neuanbara.

Jlpy»kecTBOTO € peructpupano no 3JIC.

Joxoa Ha mepcoHasa

HpyKecTBOTO HE OTYMTA KPATKOCPOUHH 3a/bJDKEHHUS 10 KOMIIEHCHPYEMH OTITYCKHM, Bb3HHKHAIIM Ha
Gasa HeM3NO/3BaH MIaTeH rOUILIeH OTIycK. KpaTkocpoyHHTe 3abIkeHHs KbM TIepcoHana
BKJIFOYBAT 3aIJIaTH H COLIMAIHH OCHI'YPOBKH.

Pasxonure, cBbp3aHu ¢ nepcoHana (YIpaBieHCKH W aIMUHUCTPATHBEH), BKIIOYBAT 3aIUTATH U
XOHOPApH M0 JIOTOBOPH 33 YIPaBIEHHE U COLIMATHH OCUIYPOBKH.

JIn3uur

Hanen nu3uHroB n0rosop ce knacuuuMpa Kato GMHAHCOB JIM3MHT, aKO TIPEXBLPJIS 110 ChLIECTBO
BCHMYKHM PUCKOBE W M3roJM OT COOCTBEHOCTTA BbPXY aKkTHBA. Beeku Apyr Jmsuur ce kiacubuumpa
KaTO ONEPaTUBEH JIN3UHT.

Dunancos AuUzUH2

B HauanoTo Ha JIM3MHTOBMS JIOrOBOD (DMHAHCOBMAT JIM3HHT C€ INPM3HABA KATO AaKTHB Ha
Hpy»ecTBOTO B pasmep, KOHTO B HA4aJI0TO Ha JIW3UHIOBHS CPOK € PABEH HA MO-HHCKATA CTOMHOCT
OT CrpaBenjMBaTa CTOMHOCT Ha HaeTara cOOCTBEHOCT M CerallHaTa CTOWHOCT Ha MHHHUMAITHHMTE
JIM3UHTOBY IUlaianyus. ChOTBETCTBAIOTO 3aAbJDKEHHE KbM JIM3HHIONATENS Ce OTYMTa B GamaHca
KaTO 3ab/DKEHHE 110 (PMHAHCOR JI3HHT.

JIA3MHrOBMTE INUIAlllaHWA Ce pasnpelensT Mexay (GHHAHCOBMS pa3Xold W HAMAJCHHEeTO Ha
HEU3IUIATEHOTO 3aJb/DKEHHE, TaKa 4€ Jla Ce TMOJIYy4YM NOCTOSHEeH NEPUOJMYeH JIMXBEH MPOLEHT MO
OCTaTbYHOTO CANA0 Ha 3anb/KeHHeTO. PMHAHCOBUTE PAa3XO/H ce NPU3HABAT JUPEKTHO B OTYETA 32
JOXOJUTE.

Onepamugen Tuzune

JIM3UHIOBMTE IUIALIAHKMA TI0 OTIEPATHBEH JIU3MHI CE NPU3HABAT KAaTO Pasxoj B OTYETA 3a JOXOIMTE
10 JINHEHHHsS METOJ 34 LM CPOK Ha JIM3WHIOBHS JOroBOP, OCBEH aKO Jpyra cucreMHua 6asa He e
NpeJCTaBUTEIHA 34 BPEMETO, Mpe3 KOETO NOTpeOMTeNaT MON3Ba H3rOJMTE OT HAE€THA AaKTHUB.
VYcnoBHMTE pasxoM 3a HaEM ce MPU3HABAT KATO Pa3Xoj, B IEPHOAA, B KOWTO Bb3HHKBAT.

Koraro ce nosmyuaBar CTMMyJM NpM AOroBapsHe Ha ONEPATHBEH JIM3WHI, T€ CE NPU3HABAT KATO
nacus. OOliara nonsa OT CTHMyNWTE Ce NPU3HABa KATO HAMAJICHHE Ha PA3XONMTE 33 HaeM Tpe3
CpoKa Ha JIM3HHra Ha JMHeWHa 0a3a, OCBeH aKko Apyra CHCTeMHa 0a3a He TpeacTaBs
pasmnpeleICeHHETO BbEB BPEMETO HA MOJI3UTE 34 JIM3MHIONOAYYaTeNs OT W3IMOJ3BAHETO HA JIM3HHIOBHA
AKTHB.



2.12.

CueToBOAHA NOJHTHKA(IPOABJIKEHHE)
DHHAHCOBH AKTHBH

DHHaHCOBHMTE AKTHBH BKJIIOYBAT NAPHYHH CPEICTBA U ((PHHAHCOBH MHCTPYMEHTH, PDHHAHCOBHTE
WHCTPYMEHTH ¢ M3KJIIOUEHHE Ha XeKHUPAIIMTE HHCTPYMEHTH MOraT Aa ObJAaT pasjesneHy Ha
CNIEIHUTE KaTErOPUH: KPEIUTH U B3EMaHMs, BE3HHKHAJIM IIbPBOHAYAIIHO B MPEATIPUATHETO,
(MHAHCOBM aKTHBH, IbPIKAHH 34 THPIyBaHe, HHBECTHLMH, AbPXKAHH [0 NMajIex U (PUHAHCOBH AKTHBH
Ha pasnonoxeHue 3a nponax6a. GUHAHCOBHTE aKTHBH CE OTHACAT KbM Pa3/MUHUTE KATETOPHH B
3aBMCHMOCT OT LIEJITA, ¢ KOATO ¢a MpuA0OHTH. TIpHHAIEKHOCTTa UM KbM ChOTBETHATA KATETOPHS
Ce Npepasriexk/ia KbM BCeKH OTHYETEH MEepPHO/I.

DHUHAHCOBHTE aKTHBH C€ MPU3HABAT MbPBOHAYATHO M0 ce6ECTOHHOCT, KOATO € CrpaBeMBaTa
CTOHHOCT Ha IJIATEHOTO Bb3ME3AABAHE U CHOTBETHHTE Pa3XxoAM no caenkara. OTIHCBAHETO Ha
(pUHAHCOB aKTHB Ce M3BbPLIBA, KOraTo JIpYKeCTBOTO 3aryOH KOHTPON BhPXY JOrOBOPHHUTE TIPaBa,
KOMTO ChCTaBNSBAT PUHAHCOBMS aKTHUB. TecToBe 3a 00e3lieHKa Ce M3BLPIIBAT KbM BCAKA aTa Ha
M3roTBSIHE Ha banaHca, 3a Ja ce OnpefeNd AaJH ca Hajlklle OGEKTUBHH 10KA3aTeNCTRa 33 HAIMYHeTO
Ha 00e31IeHKa Ha KOHKPETHU (PUHAHCOBH aKTHBH MIIM IPYNH (PMHAHCOBH AKTHBH.

VHBecTHiMA, IbpXkaHK 1O Naaex, ca QHMHAHCOBH HHCTPYMEHTH C (PUKCUPAHM WITH OTIpe/leaeMH
nallaHuA | ONpEeZieNieHa aTa Ha najiexa. MIHBeCTHIMHTE ce ONpeleNaT KaTo AbPiKaHU JI0 NaJEK,
aKO HaMEPEeHHETO Ha PHKOBOACTBOTO Ha JIpy»KecTBOTO € /1a ' XbpIKH 10 HACTHIIBAHE Ha Nafexa
uM. MHBECTHIIMHTE, AbPIKAHH [0 Nafesk, MOCNeBALIO Ce OLEHSABAT 110 AMOPTH3HPaHa CTOWHOCT upes
MeTo/a Ha eeKTUBHATA JIMXBA. B AoNbIHEHNE NPH HANTMUKETO Ha 00E3LEHKA HA MHBECTHLIMATA
(MHAHCOBMAT MHCTPYMEHT C€ OLIEHSABA 110 HACTOSLIA CTOMHOCT HA M3YHCIIEHHTE TAPHYHM NOTOLH.
Bcuuku npoMeHH B IPEHOCHATA CTOMHOCT Ha MHBECTHIIMATA ¢e oTuuTaT B OTUeTa 32 JIOXOMTE.
QHHAHCOBH aKTHBH, IbpPXKaHH 3a TbPryBaHe, Ca TAKHBA AKTHBH, KOMTO ¢4 NPHAOOMTH ¢ LieN
nosTy4aBaHe Ha revanda BCAEACTBHE KPATKOCPOUHMTE KoNeOaH s B LEHATA WIH AWITbPCKUS MAPIK.
HepuBaTHBHHTE GUHAHCOBH AKTHBM, OCBEH aKO HE Ca CTIeLMAJIHO ONpPEAENIEHH H e(DEKTUBHHM XeIKH-
pallM HHCTPYMEHTH, C€ KNacu(pUUMpaT KaTo IbPKaHy 3a ThpryBaHe.DHHAHCOBHUTE aKTUBH, AbpiKa-
HH 32 TBPryBaHe, TbPBOHAYAIIHO C€ NIPU3HABAT 10 ce0ecTOHHOCT, KOATO € CIpaBe/IMBaTa CTOMHOCT
Ha MJIATEHOTO HACPEINHO Bb3messBaHe. Crel MbPBOHAYANHOTO NPH3HABAHE (PMHAHCOBHUTE HHCTPY-
MEHTH OT Ta34 KaTEropus ¢€ OLIEHABAT M0 CIIPABEAJIMBA CTOMHOCT, C H3KIKOUEHHE Ha TE3H, 38 KOUTO
HSMa KOTHPOBKH Ha I1a3apHaTa LeHa Ha aKTHBEH Ia3apH YMATO CrIpaBe/IMBa CTOMHOCT He MOJKE J1a
Oble HAENCAHO OTIpEAeNeHa.

DyHAHCOBM aKTHBH Ha Pa3IIoNOKeHHe 3a npofaxba ca oHesu GHUHAHCOBM AKTHBH, KOMTO HE ca
KPEAWTH ¥ B3€MaHHs BL3HUKHAIIM B IPEANPUATHETO, MHBECTHLIMH, IbPIKAHH 10 NaAEK , WK
(MHAHCOBH aKTHBH JbPKAHHM 3a ThprypaHe. DHMHAHCOBHTE AKTHBH OT Ta3H KATETOPHs MOC/IeBALI0
Ce OLIEHSBAT IO CIpaBe/UINBA CTOWHOCT, C H3KJIIOYEHHE Ha Te3H, 38 KOUTO HAMA KOTUPOBKH Ha
nasapHarTa lieHa Ha aKTHBEH Na3apH YMATO CIIPABEAJIUBA CTOHHOCT He MOKE 1a Obe HAEKIHO
ornpeseneHa.

KpenuTu v B3eMaHus, Bb3HHKHAIHM MbPBOHAYAIHO B Jpy)kecTBOTO, ca GHHAHCOBM aKTHBH
CB3aNCHH OT NPEANPUITHETO MOCPEACTBOM IMPEKTHO ITPEIOCTABAHE HA TIAPH, CTOKH MJIH YCITYTH Ha
naneH nebutop. Kpenuture u B3eMaHUATa [OCIEIBALLO C€ OLIEHSBAT 110 aMOPTH3HPYeMa CTOHHOCT,
U3M0JI3Bak KK METONBT Ha eEeKTHBHATA IMXBA, HAMaJleHa ¢ pasMepa Ha 0be3LeHKaTa.

Toproeckure B3eMaHus ce 00e3LIEHABAT, KOraTo € Haaule 0DEKTHBHO A0KA3aTENCTBO, e
Hpy»ecTBOTO HAMA /1a € B ChCTOAHME J1a ChOepe CYMHUTE ABbIKHMH MYy B ChOTBETCTBHE C OPHIH-
HAJIHUTE YCJIOBUS MO CAENKATA.

ITapuynuTe cpeacTsa B JieBa ce OLEHABAT 10 HOMHHAIIHA CTOMHOCT, & TAPUYHHUTE CPEACTBA,
AE€HOMMHMPAaHU B HyXJIECTPAHHA BaJlyTa — N0 3aKkmoynTentHus kype Ha BHB kbm 31 nexemepu 2012,
HpyKeCTBOTO OTYMTA KATO TapH W NIaPHYHHM CPEJCTBA HAJIMYHKTE B OO, mapuyHu cpeacTsa no
GaHKO-BU CMETKH, IEMO3HTH, KPATKOCPOYHH W BUCOKOJNIMKBHIHH HHBECTULIMM, KOUTO Ca JIECHO
00pbLIAEMH B NAPHYEH €KBHBAJIEHT H ChI(BPIKAT HE3HAUMTEIICH PHUCK OT IPOMAHA B CTOHHOCTTA.



2.13.

2.14.

2.15.

2.16.

CueToBOIHA NONHTHKA(NPOABJIKEHHE)
Kannran

OCHOBHMAT KanuTan € NPeCTABEH N0 HEroBaTa HOMMHAJIHA CTOMHOCT M CbOTBETCTBA Ha aKTyaJlHaTa
My cbaeOHa perucTpalus.

PDHHAHCOBH NACHBH

@HHAHCOBMTE MAaCMBM Ce€ MpPU3HABAT TOraBa, KOraToO CHLIECTBYBA NOTOBOPHO 3aIbJKEHHE 3a
MJlalane Ha Mapyu4YHd CYyMHM MM JApYr (MHAHCOB aKTHB Ha JAPYro NPEANpUsTHE WIH JOTOBOPHO
3a[lbJDKEHME 32 pa3MAHA Ha (MHAHCOBHM MHCTPYMEHTH C APYrO NpPEeNpUATHE TPH TOTEHLMAJIHO
HeOaronNpUATHY YCIIOBHS.

Bcuuky pasxonu, CBBP3aHM C JIMXBM, C€ NPH3HABaT KaTo (WHAHCOBH pasxomud B Oruera 3a
JOXOJHTE.

TeproeckuTe 3aabIKEHHA C€ NPU3HABAT ITBPBOHAYAIHO N0 HOMMHAIHA CTOMHOCT W BIOCJIEACTBHE
Ce OLEHABAT 10 AMOPTH3HpYEMa CTOMHOCT, HaManeHa ¢ JIalaHus N0 ypexJaHe Ha 3abIIKEHHETO.,
HuBuaeHTyTe, NNaTHMK Ha aKLMOHepHTE Ha J[pY»KECTBOTO, Ce IIPU3HABAT, KOraTO AHBH-IEHTHTE Ca
ono6penu Ha CpOpaHue Ha aKLIHOHEpHUTE.

Jpyru NpoBH3HH , YCJOBHH AKTHBH H YCJIOBHH HACHBH

ITpoBu3uuTe, NpecTaBIgBallM TEKYLIH 3aAb/KEHHS Ha JIpY>KeCTBOTO, IPOM3THYAIIH OT MHHANH
cHOMTHSA, YPEKAaHeTO Ha KOETO Ce OYaKBa ja MOpPoaH HeOOX0AHMOCT OT U3XOASLL MapHYeH NOTOK
OT PeCypcH, ce NPU3HABAT KaTo 3aAbiKkeHus Ha JIpyxecTBoTo. [IpoBH3MKHTE CE MpU3HABAT TOTraBa,
KOraTO ¢a W3IIb/IHEHH CJIEIHUTE YCIOBUS:

®  JpYXECTBOTO MMa CEerallHO 3aJbJUKEHHS B PE3YJITAT OT MHHAIH ChOUTHS;

®  {Ma BEPOATHOCT 3a MOracsiBaHe Ha 3abJKeHHeTO 1a Oblle HeOOXOaUM MOTOK

pecypcH, 3a aa 6bae ypeneHo 3aibKEHHETO,

e Moxe Aa ObJe HanpaBeHa HaAeX/Ha OLIEHKA Ha CyMaTa Ha 3a1b/DKEHHETO.
Cymara, npu3HaTa KaTo NpOBU3HKs, NIPEICTaBiABa Hail-nobpaTa NnpubaM3UTEIHa OLIEHKA Ha
U3XOJIIIMTE TTAPHYHH NOTOLH OT PeCYPCH, HEOOXOIMMH 32 YPeXKIAHETO HA HACTOALIOTO 3abJI-
JKEHHE KbM jarara Ha OanaHca. [Ipu onpenesnsHeTo Ha Tasu Hal-100pa NpUONM3UTENHA OLIEHKA
JpyxecTBOTO B31Ma N0J] BHHMaHHE PHCKOBETE U CTENEHTa HA HECUTYPHOCT, ChITBTCTBALIA MHOTO OT
cbOMTHATA H 0DCTOATENCTBA, KAKTO M €)eKTa OT NPOMAHATA Ha CTOMHOCTTA HA MAPUYHHTE CPECTBA
BbB BPEMETO, KOraTo Te MMaT 3HaYuTeNIeH e(DeKT.
ITpousumTE Ce NpernexaaT KbM Beska OaaHcoBa JaTa U CTOHHOCTTa HM Ce KOPHTHpa, Taka 4ye aa
OTpasu Hakl-nobpaTa NpuOIH3MTENHA OLIEHKA KbM faTata Ha OanaHca. AKO Beue He € BEpOSTHO, ue
1ie € HeOOXO0IUM H3XOJAII MOTOK PECYPC 3a YpPExaHe Ha 3aAbIDKEHHETO, TO MPOBU3MATA Cle/IBa 1A
ce OTITHLIE.
Jpy»ecTBOTO HE NPH3HABA YCJIOBHM aKTHBH, Thi KaTO IPHU3HABAHETO UM MOKE Jla HMa 34 PE3yJITaT
NPH3HABaHETO Ha N0XO/, KOWTO MOKEe HUKOTa Aa He Oble pealu3upaH.

Hoxop oT akuus

Jlox0oabT HA eAHa aKLMs ce H3uMcasBa Ha 6a3a Ha HeTHaTa nevyan6a 3a pasnpeAe/icHUE H CPENHO
nperernenys 6poii Ha 0OMKHOBEeHUTE De3HATMYHH aKLMU Npe3 OTUETHHS [IEPHOL.
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2.

2.17.

2.18.

%

CyeroBoaHa noJuTHKA(NPOABLIKEHHE)

JIpyra npuxoam H pazxoan

[Mpuxoaure ot npoaaxda Ha NPOIYKIHMS CE PH3HABAT B MOMEHTA, KOraTo PUCKOBETE M M3rOAMTE OT
cobcTBeHOCTTa BBPXY NPOAYKLMATA Ca NMPEXBBPICHW Ha KyIyBaya W pasXOIMTe BbB BPbB3Ka ChHC
clesikata Morar aa ObaT HaleKAHO U3MEepPEHH.

IIpuixomute OT mpoxaxOH Ha CTOKM W YCIYrM ce NPH3HABaT B MOMEHTA Ha BB3HMKBAHETO MM,
HE3aBHCHMO OT NapUUYHKUTE MOCTHIUICHUS M TUIAlaHus, Korato JIpy»KecTBOTO H3MBJIHK YCIOBUATA HA
NpofakGUTe U 3HAYMTEJIHUTE PUCKOBE W H3TOAM, CBbP3aHH ChC COOCTBEHOCTTA BLPXY CTOKHTE, Ca
NpexXBbpJIeHH Ha KynyBaya.

PasxonuTe ce Npu3HaBaT B OT4YeTa 3a JOXOJAMTE, KOraTo Bb3HMKHE HaMalleHWe Ha Obaeuiu
MKOHOMMUYECKH M3rOAM, CBbP3aHU ¢ HAMAJIeHHe HA AKTHB WIIH YBEJIHUeHHE Ha MACHB, KOETO MOXKeE J1a
Obne olleHeHO HamexaHO. Pasxomwre ce mNpu3HaBaT Ha ©6a3zaTa Ha MpAKAa BPb3KAa MEKIY
M3BBPIIEHHTE Pa3sxoau W npuxoaure. Korato MKOHOMHYECKMTE W3rOAM Ce OYAKBA [a Bb3HHKBAT
npe3 HAKOJIKO (PUHAHCOBH MEPHOMM M BPB3KATA UM C NPUXOAWTE MOXKe fa GbJe onpenesieHa camo
Hal-001110 WM KOCBEHO, pa3XOUTe Ce MPU3HABAT B OTYETA 3a IOXOANTe Ha 6a3aTa Ha MpoueaypH 3a
CHCTEMATHYHO M PaLIHOHAIIHO pasmnpeelieHHe.

ITpuxoauTe W pasXOMMTE 3a JIMXBH Ce HAYMCIIABAT Ha BpemeBa 6asa mnpu cwbntogaBaHe Ha
JBJDKMMATA CyMa 10 MIABHHLATA U IPUIOKHUMHKS/eDEeKTUBHHS TMXBEH MPOLIEHT.

I'pemky B npeaXxoJHH OTYETHH NEPHOIH

['peluky OT NpeaxoaHH [IEPHOAHM Ca NPOITYCKH, HeTOUHOCTH HIIM HECHOTBETCTBUS B MHAMBHYAIHHTE
¢dbuHaHCOBM oOT4eTH Ha JIpy»KecTBOTO 3a NPeJXOAHHM INEPHOAHM, BbL3HMKBAllM B pE3yJTaT Ha
NpOIlycHATa WM HENPABHIIHO M3IM0J3BaHa HanexaHa MHdopmauma. ToBa e uHGOpMaLMs, KOATO €
Ouna HalM4Ha KbM MOMEHTa Ha OfoOpeHMe 3a W3/laBaHe Ha MHIAMBHIYAJIHHTE (DMHAHCOBH OTYETH
WM TaKaBa, 3a KOATO ce Mpeanojara, 4e € OMa0 Bb3MOXKHO Aa Obje NnojyyeHa M M3IO0JI3BaHa [IpU
M3rOTBAHETO W INPEACTABIHETO HA TEe3M OT4ETH. ['peHiKM OT NPEeAXOAHHM MNEpUOAM MOraT Ja
BB3HUKHAT IPH NPU3HABAHETO, OLIEHABAHETO, NPEACTABAHETO WU ONOBECTABAHETO HA EJIEMEHTH OT
¢uHaHCOBUTE OTHeTH. Te ce KOPUrHpaT pPeTpOCINEKTHBHO KaTO €€ INPEU3YMCIIABA CPaBHUTENIHATA
HH(OpMALMA WIIM HavaJHWTE Calja Ha aKTUBUTE, NNACHBUTE M KanuTana (B Clly4auTe, KOraTo ca
Bb3HWKHAIM IIpe3 MpeAXOAHHW IEePUOJM, 3a KOHTO He € MpeAcTaBeHa uWH(opMmauus B
VMHIMBHAYalHUTe (GuHaHCOBH oTueTH). KopeknusTra ce oTpaszsBa B IMbpBUTE ()MHAHCOBU OTHETH,
onoOpeHy 3a u3aBaHe CJie]l OTKPHBAHETO UM.

HuBecTHIAOHHH HMOTH

3ems  Crpaan Mamunn v TpaHcnopTHH Hpyru Pazxonu 3a O6we

ChOPBAKE- cpeacTsa 1puA0GHBAHE Ha

Hust IbAroTpainu

AKTHBH

Omuemna cmotinocm

1 AHYAPH 2013 168 144 312
[IpunoGutu -
ITponax6a -
IIpeouenka (5) (5)
31 JEKEMBPH 2013 163 144 312

Hampynara
amopnuzayusn

1 SHYAPH 2013 -

Pazxon 3a amoprusauus
31 JEKEMBPH 2013

Banancosa cmoiinocm
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31 JEKEMBPH 2013 163 - 163

HnBecTHIHOHHHE HMOTH(IPOXB/DKEHHE)

KM 31 nexemepu 2013 JIpysKecTBOTO M3BBPILIH MOCTEIBALIO OLEHABAHE HA HEJBHXUMMTE HMOTH
Bb3 OCHOBA Ha [I0NYCTUMHS AIITEPHATHBEH TIOAXO/, T.€. 1O NIPEOLIEHEHa CTOHHOCT, KOSTO € PaBHA Ha
Crpase/lIMBaTa CTOMHOCT KbM JaTaTa Ha [IpeolieHKa, HaMalleHa ¢ HAaTPYIIaHKTE B TOCIIE/ICTBHE
aMOpTH3aLMK U 3ary0u oT o0e3LieHKa, KaKTo Clie/iBa:

- TPETH €TaX OT JEeCEeTEeTaKHA aAMHHUCTpaTHBHA crpaja B rp.benene ¢ mnomt ot 380 kB.M.,
obma 6anancoBa cTOHHOCT 168 /cTO U LIECTAECET M OCeM/ XMILJIB.
banancosara cTOHHOCT Ha MHBECTHLIMOHHUTE HMOTH CIIE]] MOC/IeABALIATA UM OLIEHKa KbM 31
nexemepy 2013 Bw3nusa Ha 163 /cTo lIecTAeceT U TPU/ XMUILIB.

Tobproeckn u Apyru B3eMaHHS

Kbm KM
31.12.2013 31.12.2012
B3eMaHus OT CBbp3aHy JTHLIA 64 70
BsemaHus OT KIHEHTH, T0CTABYMIIM, 33 JaHbIH 194 199
OBILO THEPI'OBCKH U IPYT'H B3BEMAHW A 258 269
ITapayan cpeacTna
KM Kbm
31.12.2013 31.12.2012
IMapuunu cpeacTBa B HaHKK - 13
[Tapuunu cpencrea B Opoii = -
OBLIO ITAPUYHH CPEICTBA U ITAPMUYHH EKBUBAJIEHTU - 13
EMuTHpaH KanuTan
PerucrpupanuaT OCHOBEH KAITHTall BKJIFOUBA:
Kbm KM
31.12.2013 31.12.2012
Bpoii akuuu 650 000 650 000
Homunan Ha e1iHa akuus B 1€Ba 1 1
OCHOBEH KAITMTAJI (xun. nB.) 650 650
EMUWTHUPAH KAITUTAJ (xun. ns.) 650 650
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6.1

10.

EmMuTHpaH KanHTaJa (HPOAbJIKeHHE)

CrpykTyparta Ha aKLIMOHEPHHUS KAalWTaN € KaKTO ClIe/Ba:

Bpoii 061KHOBEHH aKITUK
EHEMOHA A]l
EHEPITOMOHTAX - AEK
Hpyru akuHoHepH

OBLNO AKIIMH B AKLIMOHEPHHA KAIIUTAJ

EmMuTHpan KanuTana

KbMm %
31.12.2013

450 000 69.23%

198 266 30.5%

1734 0.27%

650 000 100%

EmuTHpaHusT KanuTtan e npeacTaBeH [0 HEroBaTa HOMHHANHA CTOMHOCT M CHOTBETCTBA HA
aKTyanHara My cbaebna peructpauus. Kem 31 nekemBpu 2013 kanuranst e BHeceH HambiHO. KbM

tasu nara @UHH AJICHLI He npuTexaBa cOOCTBEHH aKLHM M IBIUIEPHH APYKECTBA

SaeMn

3aeMH OT (PMHAHCOBH MHCTHTYLIMH

Kem 31 gexemepn 2013 JIpy»ecTBOTO HAMA 3aALIKEHHUS KbM (DHMHAHCOBH HHCTHUTYLMH.

T'pr'OBCKH H APYIH 32AbJ/OKeHHSA

3aab/DKeHNs KbM TOCTABYHLIH

3aIbHKEHUs KM NepcoHana

3axb/OKEHUS KbM OCHTYPUTEIHH OpraHHM3aluy
Jpyry 3abIKEeHHA

OBLO

IIpuxoau ot nmpogaxon

[Tpuxonu OT ycnyru
[Ipuxonu oT NHXBH

OBLLIO MTPUXOMIU

Pasxoau 3a yeayru

KbMm Kbm

31.12.2013 31.12.2012

) -

1 1

3 1
I'oguHara, I'omunara,
NPUKJTIOYBALIA NpHIJIFOYBAILA
Ha 31.12.2013 Ha 31.12.2013
['oguHaTa, TI'opnnara,
NpUMKJIIOYBalIA TMPHKJIIOYBALLA
Ha 31.12.2013 Ha31.12.2012
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11.

12.

13.

14,

15,

Pa3xonu 3a BLHIIHH YCITYTH
OBILIO

Pazxonm 3a mepcoHana

BuanarpaxneHus
Coupansy ¥ 3ApaBHH OCHTYPOBKH

OEL10

HApyru pasxoan

HpBOLlEHKa Ha MHBECTHLHOHHH HMOTH

Hpyru
OBIIO

Apyrn neyadou, HeTHO

[MTocTbernnenus 0T NPOAATEHN IbJIrOTPAHK AKTHRH
BanancoBa cTOMHOCT Ha NPONANCHH JbArOTPAHHNA aKTHBH

ITeyanba ot nponax6a Ha ABATOTPaliHM aKTHBH

D®uHAHCOBH Pa3xoan

Paszxonu 3a nuxeu
Hpyru ¢UHaAHCOBH pa3xonn
OUHAHCOBMU PA3XOIU

CheJKH ¢bC CBBP3aHH JIMNA

Tabnuuara o-A0Jy npeacTaBd U3BBPIICHUTE pasxou o CACIKHA CbC CBbP3aHM THLA:

EHEMOHA A
OBLIO PA3XO/H CbC CBBP3AHH JIMLIA

11

15

11 15

I'onuHara, Tl'opunara,
MPUKITIOYBALIA HPUKIKOYBALIA
Ha 31.12.2013 Ha 31.12.2012
9 15

2 4

11 19

I'onuHarTa, l'onunara,
TIPHKJIIOYBALLA NPUKIIOYBALIA
Ha 31.12.2013 Ha 31.12.2012
149 2

2 1

151 3

'oguHaTa, I'onuuara,
NpHKIHOYBaNa NpUKIOYBalla
Ha 31.12.2013 Ha 31.12.2012
- 365

- (364)

- 1

I'onunara, I'onunara,
NPUKIIOYBALIA NPUKIIHOYBALIA

Ha 31.12.2013

Ha 31.12.2012

11

2 11

loguHaTa, ['onuHara,
NIPUKTIOYBAlIA NPUKIHOYBALIA
Ha 31.12.2013 Ha 31.12.2012
5 5

5 5
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16.

PEBXOJI}‘]TG Mno COENIKH CBC CB'I::pSElHI/I JIMa npencmﬁnﬂsa’r l'Ipe,E[I/lMHO paaxo;m o HOFOBOPH 34 Haem
Ha oduc.
Tabnuuara no-gosy npencTass canfara Ha B3eMaHHATA OT CBbP3aHM JIKLA :

Kem Kbm

31.12.2013 31.12.2012

» T@ELL — Hukonon™ 64 70
EHEMOHA Al - -
OBLLO 64 70

KoM 31 nexemepu 2013 JlpyskecTBOTO HAMA 3aABbIDKEHHS 110 HEYPEICHHM CallJia ChC CBbP3aHH HLIA.

BzemanusTa u 3aBbJIXKEHHATA OT/KbM CBBP3aHH JIMLa ca Heobe3meueH! H ce NnpeasMxaa ga ce
YPEIAT 4UpeE3 NapHyHH INallaHus. He ca NpenoCcTaBEHH HIIM NONYYCHH rapaHlH{Hi BbB Bpb3Ka C TE3H
cajina. He e HauucneHa ofe3nenKa HA B3eMaHUATA OT CBBP3aHH JULA.

(DOHHAHCOBH HHCTPYMEHTH H yNpaB/jeHHe HA (PHHAHCOBHA PHCK

Kateropnn ¢HHAHCOBH HHCTPYMEHTH

KM KbMm
31.12.2013 31.12.2012
DuHAHCOBH AaKTHBH
3aeMH U B3eMaHUA 258 269
[Tapuunu cpencrea - 13
@OUHAHCOBH MACHBH
(DUHAHCOBH NMACHBH 110 AMOPTH3HPaHA CTOHHOCT 3 1

3aemMuTe W B3eMaHMATA BKJIIOYBAT MPENOCTaBeHH 3aeMu OT JIpykecTBOTO, B TOBA 4MCIO APYrH
TEKYLM aKTHBH W JAPYTH HETEKYILH aKTHBHW, KAKTO M ThPrOBCKHM M [PYrd B3eMaHWs U OpYTHH CyMH
IABIDKAMH OT KJIMEHTH MO CTPOMTENHH AOroBOpH. BbB (MHaHCOBMTE NacHBH MO aMOPTH3MpaHa
CTOHHOCT ca BKIIIOYEHH [MOJYYEHH 3aeMH OT JIpy:KeCTBOTO, 3alb/KEHHS M0 JIM3MHI, KAKTO M
TBPrOBCKH H JAPYTH 338 bJIKEHHS.

KpeauTen puck

I[py)K@CTBOTO € M3JIONKEHO Ha KpeAWTEH pPUCK, B Cﬂyqaﬁ, 4HE KIHMEHTHTE HE HU3NIATAT CBOMTE
3aBIIXKCHHSA.

Kem 31 pexemspu 2013 u 2012 cbcTosHMETO Ha pasuyeTHTE ¢ OCHOBHUTE KOHTpPAreHTH Ha
Jpy/K€CTBOTO € KaKTO CJIe/Ba:

HaumeHoBanuHe Tun BanancoBa cToliHoCT Ha BanaHcoga croitHocT
B3€MaHETO KbM Ha B3€MAHETO KbM

31.12.2013 31.12.2012

Kontparesr | B CTpaHaTa 64 70
KonTtparesr 2 B CTpaHaTa 193 199

TobproeeckuTe M APYry B3eMaHuUs He ca 00e3NeueHH.
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16.

JIAKBHIEH PHCK

JIMKBUAHHUAT PUCK BH3HMKBA OT BPEMEBOTO Pa3MHHABAHE HA JOTOBOPEHMTE MAJEXH HA MAPUUHHTE
aKTHBM M 3a[B/DKCHHA H BB3MOXKHOCTTA ANBLXKHULMTE Jla HE Ca B CbCTOSHHE fOa YPEeIsT
3aAbJKEHUATA CH KbM JIpY>KECTBOTO B CTAHAAPTHUTE CPOKOBE.

Kbm 31 nexemepu 2013 u 2012 dunancosute nacuey Ha J{py»KecTBOTO, aHATU3UPAHH [0 OCTATHYEH
CPOK OT AaTara Ha bajiaHca JI0 laTaTa Ha TocyIe/Balllo JOroBapsHe WK NpeABMAEH Najiex, ca KaKTo
cienpa:

Orlwm. O13 M. Orlr. Obuo
Kbm 31 nekemepu 2013 510 3 M. Jolr. noSr.
DUHAHCOBH MMACHBU
TBProBekH H APYTH 3aIBIKEHHS 3 - < 3
3aemMu - : - 8
O61o GhuHAHCOBK NACHBH 3 - - 3

DHHAHCOBM HHCTPYMEHTH M YNIPaBJieHHe HA PHHAHCOBHS PHCK(NPOALILKEHHE)

Ot 1M, Ot 3 m. Oorlr. O0uo
Kbm 31 pexemspn 2012 0 3 M. Jolr. Jo5r.
DHHAHCOBY NACHBU 1 - - 1
TBproBcky M APYrH 3aAbIKEHNA - - - -
3aemu 1 - - 1
OO0 (pHHAHCOBH NACHBH 1 - - 1

Baayrten puck

Iopaau ocwiuecTBsBaHe Ha NEHHOCTTA CH B HalMOHANEH Malal W B pamkute Ha EC JlpysxecTBOTO €
M3/10)KEHO Ha HE3HAYHTeNeH BallyTeH pUCK. MHOrO MaabK MPOLEHT OT MPUXOAMTE/PasxoiuTe ce
reHepHpaT BbB BayTH, PasiiyHK OT Obarapckus nes v eBpoTo. Ilopagu ToBa pbKOBOACTBOTO Ha
Hpy*ecTBOTO cuMTa, Ye ePEeKTHT OT Bb3MOXKHATA NPOMSHA HA BATYTHHTE KypCOBE He OM MOBJIHSIO
CBLIECTBEHO Ha nevanbara unu 3arybara.

JInxeeH puck

HpyXecTBOTO € M3NIOMEHO Ha PUCK OT NPOMEHH B JIMXBEHHTE HHMBA OCHOBHO OT IOJYYEHHTE
6aHKOBM M OONMrallMOHHM 3a€MH C MNPOMEHIHMB JMXBeH npoueHT. Kwvm 31 nexemspu 2013
JIpy»€eCcTBOTO HAMA EKCIO3WLMA 10 MOJYYEHH 33eMH, MOPajJH KOETO HE € M3JIOKEHO HAa JINXBEH
PHMCK.

KanurajioB puck

Kanuranosara ctpykTypa Ha JIpy*ecTBOTO Ce CBCTOM OT pasIUiallaTesIHHW CPEACTBa, TOMyHeHH
3ae€MH U cOOCTBEH KanuTall, BKJIIOYBALL OCHOBEH KalHTaJl.

KoednuuenTsT Ha 3aanbxHanoct kbm 31 nexemspu 2013 1 2012 e kakTo cnenga;
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KsMm KbM

31.12.2013 31.12.2012

Jaemu = ”

[TapyuHu cpeACTRa M NAPHYHH EKBHBATIEHTH - (13)

JpnrocpouHu 3aeMH, HETHO OT [APUYHU CPEJCTRA - (13)

CobOcTBEH KamdTan 650 650
KOﬁCl)HﬂHBHT Ha 3aJJIEXHAJIOCT (3&BMH HETHO OT MapH4iHH CpEACTBA

OTHECEHM KbM COOCTBEHHS KanuTal) - (0.02)

16. OmnosecTaBane 32 IbPaBHASA IbJT BbB ¢punancosuTe ot4yeTH o MC®O, oTtHOCHO
H3fiBJIcHHe Ha EBponelcKHMAT opraH 3a HeHHM KHHxka B nazapu( ESMA) or 25.11.2011

K®m 31 nexemepu 2013 JIpy#ecTBOTO HAMA EKCTIOIULMA KbM JbpPKAaREH ABMT, BKIIIOUMTENIHO H KbM

I'PBUKKHA CYBEPEHEH BT I[p}/)I{GCTBOTO HE NMpHTEXaBa IbpP>KaBHHU HEHHU KHHXKaA.

JlaTta na cecrasane: 08.03.2014r.
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