PUHaAHCOB OTYET
MHBeCcTMBHT [MponbpTtuc AACUL
31 pekemspun 2017 T.

[HeoauTupaH/

MosicHeHNsITa KbM (PUHAHCOBMS OTHET NPEACTaBNABAT HEPa3AeHa YacT OT Hero.



“iHBeCTMBHT nponbpTuc"’ALCIUL,
®uHaHcoB oTyeT kbM 31.12.2017 1.

OTyeT 3a PMHAHCOBOTO CHCTOAHME

MosacHeHns
AKTUBYU
HeTekywwu akTnsu
VIMOTK, MalMHW, CbOPBXEHUA 1 0bopyaBaHe 4.1
Pasxogu 3a npugobusare Ha AMA 4.3
OO6LLO HeTEeKyLLM aKTUBM
Tekywu akTusu
He3aBbpLUeHO Npon3BOACTBO 4.2
B3emaHusa OT cBbp3aHn nNpeanpusaTus 7.2
Mapu 1 napuyH1 ekBMBasIEHTU 8
Opyru 7.3

Pasxoau 3a 6baely nepuoam
O6LWO TEKYLLM aKTUBM

06,0 aKTUBK

-
M3roteun: | /I/ PbkoBoguten:

/MBaH EBTUMOB/

[Jata: 19.01.2018

MosicHeHNsTa KbM (PUHAHCOBMS OTYET NPeACTaBNABAT HepasaeHa YacT OT Hero.

31.12.2017
‘000 nB.

217
1868
2 085

4 256

341

25

4 623

6 708

31.12.2016
‘000 nB.

217
1868
2 085

4 254

340

25

4 621

6 706



“iHBecTMBHT nponbpTuc"’ALACUL,
®unHaHcoB oTyeT KbM 31.12.2017 T.

OTyeT 3a PMHAHCOBOTO CLCTOAHUE

Cob6CcTBEH Kanutan
AKUVOHEpeH KanuTan
Pe3epsu

HenokpuTta 3ary6a
Tekywa nevyanba/zaryba
O6wWo cobCcTBEH KanuTan

MacuBu

HeTekywu nacmeu

3aAb/HKEHVS KbM CBbp3aHu mua
Apyrn 3agbixeHns

O6LWOo HeTekyLwy nacvem

Tekywn nacusu

MosnyyeHn aBaHCK OT KIUEHTU

KpaTKoCpOUHU 3ab/KEHNA KbM CBbpP3aHu Nnua
3ab/IKEHNS KbM NepPcoHasia U OCUTYPUTESNTHU MHCTUTYLN
Lpyrn 3agbixeHus

3a4b/MKEHNs1 KbM [A0CTaBYMLM

3afb/MKEHNS 3a JaHbLm

O6LLO TekyLLM nacueu

0610 nacueu
0610 cobCcTBEH KanuTan v nacueu

J

N3rorteun.
/VBaH EBTlMOB/

[Jata: 19.01.2018

1 PvkoBoguTten:

[MosicHeHKA

9.1
9.2

9.3

20.4
121

10
20.4
11.2
121
12.2

Wwn

31.12.2017
‘000 nB.

1603
(19)

(104)
1484

981
4 025
5006

107
62
15
30

218

5224

6 708

/MnasmeH Llekos/

MosicHeHsiTa KbM (OMHAHCOBMS OTYET NPeACTaBNABAT HEPa3fe/iHa YacT OT Hero.

31.12.2016
‘000 ns..

1603

1608

715
4 025
4 740

107
238

N

358

5098

6 706



“inBecTMBHT nponbpTuc"’ALCUL,
®unHaHcoB oTyeT KbM 31.12.2017 T.

OTYeT 3a BCEOOXBATHUAT 0X0/

MosacHeHune
Apyru npuxoam 131
Pa3xogn 3a matepuanu
Pa3xoau 3a BLHLUHW yCnyrn 14
Pa3sxoan 3a nepcoHana 111
MpomeHy B cnpaBefnvBarta CTOMHOCT Ha 18
WHBECTULMOHHN UMOTU
Apyru pasxogu 13.2
Meyan6a / (3aryba) ot npogaxba Ha akTuBm 15
OnepaTuBHa nevyan6al (3aryba)
®urHaHCcoBM pasxoan 16
®rHaHCOBM NpUXoau
Meyanba npegmn ganbum / (3aryba)
Pa3xogn 3a gaHbum, HETHO
Meuvan6al (3ary6a)
Joxopn Ha akuua 19

N3roteun:

/MBaH EBTMMOB/

[Jara: 19.01.2018

MosicHeHNsITa KbM (PUHAHCOBMS OTYET NPeACTaBNABAT HEPa3Ae/Ha yacT OT Hero.

31.12.2017
‘000 ns..

4

(13)
(51)

31.12.2016
‘000 nB.

36

©)
(54)

55
)

27

(22)



"HBeCTMBHT nponbpTuc"’ALACIUL,

®uHaHcoB OoTYeT KbM 31.12.2017 r.

OTueT 3a NPOMEHIUTE B COOCTBEHNS KanuTa

Bcuukmn cymm ca B ‘000 fiB.

Cango kbMm 1 anyapu 2016
PasnpepeneHne Ha nevasnba 3a
OMBUOEHTU

Mevan6a 3a rogyHaTa

Cango kbm 31 gekemBpu 2016

Bcuuku cymm ca B ‘000 fiB.

Cango kbm 1 anyapu 2017r.

PasnpegeneHvie Ha neyanbara 3a
chopmmpaHe Ha pesepsu

[Opyrn pasnpeneneHns Ha nevasibara
Mevan6a / 3aryba 3a rognHara

Jpyrv n3meHeHus

Cango kbm 31 gekemspu 2017 T.

N3roteBun:
/ViBaH EBTUMOB/

Jara: 19.01.2018

OcHoBeH
KanuTan

1603

1603

OcHoBeH
Kanutan

1603

1603

MpemueH Opyru
pesepB  pesepBu

MpemueH Opyru
pesepB  pesepBu

PtkoBoguten:

Hepasnpe-
nenexa
nevyanba

Hepasnpe-
[leneHa
neyanba

5
@

@
(104)

19

(123)

/MmameH Llekos/

06uwo
kanuTan

1603

1608

0O6uwo
kanuTan

1608

(1)
(104)

(19)

1484



LWHBECTMBHT nponbpTuc“‘ALCUL,
®uHaHcos oTyeT kbM 31 gekemspu 2017 T.

OTUeT 3a NapuyHUTE NOTOLK

OnepaTnBHa feiHocT

MocTbN/IEHNA OT KIMEHTU

MnalaHms K gocTaBunuy

MnawaHmsa KeM NepcoHast U OCUNYPUTENHN UHCTUTYLIN
MnawaHna 3a gaHbLUM

Jpyrn nocrenienus/niaLlaHna ot oneparvsHa AeiHocT
HeTeH napyyeH NoToK OT onepaTuBHa AeiHOCT

AHBECTNLMOHHA feiAHOCT

MpraobrBaHe Ha MMOTW, MalLVHK, CbOPBXEHNS 1 060pyABaHe
MNocTbnneHna ot npo,qa>K6a Ha UMOTH, MaLLUMHW, CbOPBXEHUA N
obopyasaHe

HeTeH napunyeH NoToK OT MHBECTULIMOHHA AENHOCT

®unHaHCOBa AENHOCT

MNonyyeHn 3aemun

MnawaHns no 6aHKoBK 3aeMn

MnawaHmna Ha nxen

V3nnateHn ayBuaeHT

HeTeH mapuyeH NOTOK OT dovHaHcoBa AeiHOCT

HeTHa npomsHa B Napu 1 NapuyHn eKBUBANEHTH
Mapy 1 NapuuHK EKBMBASIEHTY B HAYANIOTO Ha roauHaTa
3ary6a OT Ba/lyTHa NpeoLeHka Ha NapyiH cpeacTsa
Mapu 1 NapuyHK eKBUBASIEHTU B Kpasi Ha nepuoga

N3rotBun:
/ViBaH EBT

Jarta: 19.01.2018

31.12.2017
‘000 nB.

(185)
(95)

@
(281)

995
(715)

280

31.12.2016
‘000 nB.

(452)
(36)

489



LWHBECTMBHT nponbpTuc*ALCUL,
®uHancos oTyet kbMm 31 gekemspu 2017 T.

[TosiCHEeHUS

1 06wa uHdopmarus

JMAHBECTMBHT MPOMBPTUC” ALCUL e akumoHepHO [ApYyXecTBO CbC crneuuanHa
MHBECTULUMOHHA UE/T 3a CeKopuTM3aums Ha HeaBWXUMM MMOTM MO CMUCbH/a Ha 3akoHa 3a
ApyXecTBaTa CbC CreuvasiHa MHBECTUUMOHHA Len. MpeamMeTbT Ha AeliHOCT Ha [pyXecTBOTO e
HabupaHe Ha CpefcTBa Ype3 M3AaBaHe Ha LEHHW KHWKA, MOKYMKa Ha HeABWXUMW UMOTU W BELLHU
npaBa BbpXy HEABWXMMMW UMOTW, M3BBPLUBAHE HA CTPOEXW M NOAOGPEHUs C Len NpegocTaBaHeTo
VM 3a ynpas/fieHne, oTAaBaHe Mo HaeM, JIM3VHI, apeHga 1 npogaxoa.

LpyXecTBOTO € perucTpupaHo KaTo akLMOHEPHO APYXECTBO CbC CneuuasiHa MHBECTULIMOHHA Lien
no goupmeHo aeno Ne 11419/31.10.2003 r. Ha Codomiickn rpagacku cbg. CefanveTo n agpechbT Ha
ynpasneHune Ha [pyxectBoTo e rp.Codwms, kB. ,Butowa”, BELL-CnmeoHoBo 999.

AkuunTe Ha lpyecTBOTO ca permctpupaHu Ha bbarapckata coHgoBa 6opca.

[pyXecTBoTo UMa efiHocTeneHHa hopmMa Ha yrnpasneHne. CbBeTbT HA AUPEKTOPUTE € B CbCTaB:

1. MnameH leoprues Llekos, EMH 6403143382, - npeacenarten;

2. ,3acTpaxoBaTenHa komnaHusa ,Hagexpa'Afl, EMK 131282730, rp. Codmsa, BnvMcaHo Mo
¢.4. Ne 8341 no onmca Ha Codomiickm rpagckm cbp 3a 2004 r., cbC cepjanue U agpec Ha
ynpasneHue: Codws, kB. ,Jl03eHel”, p-H ,Butowa - BEL, CumeoHoBO” 999, npegctaBnsiBaHo OT
MnameH eoprues Liekos, EMH 6403143382 - unew;

3. 3axapu MeTtpoB HaymoB, EMH 8411256420 - uneH.

CbBeTbT Ha aupekTopute Ha ,MIHBeCTMBHT MponbpTuc /NH-Mponbptuc/” AQCULL, e nsbpaH
Ha NpoBeAEeHOTO roAMLLIHO 06LL0 CbbpaHMe Ha akumoHepuTe Ha 16.07.2017r. n n BnucaHo B TP ¢
Homep 20170720150458 ot 20.07.2017r.

2 OcHoBa 3a U3roTBsIHE Ha PUHAHCOBUA OTYET

®urHaHCOBUAT OTYeT Ha “UHBeCTMBHT MponbpTuc’AACUL, e U3rotBeH, BbB BCUYKU CbLLECTBEHU
acnekT, B CbOTBETCTBME C MW3UCKBaHMATA Ha MexayHapoaHute cTaHfaptv 3a (PUHAHCOBO
oTuntaHe (MC®PO), KOUTO ce CbCTOAT OT: MexayHapogHu cTaHgapTu 3a (OMHAHCOBO OTuuTaHe
(MC®O) u Tb/KyBaHUs Ha KomuteTa 3a passicHeHuss Ha MCPO (KPMC®O), ogobpeHn oT CbBeTa
no MexayHapogHu cuyetoBogHu ctaHgaptn (CMCC), u MexayHapo4HM CYETOBOAHW CTaH4apTu
(MCC) v TbnkyBaHMs Ha MoCTOsIHHUSE KOMUTET 3a passicHeHus (MKP), ogobpeHn oT KomuTeTta 3a
MexayHapoaHu cueToBoaHU ctaHgapTu (KMCC), kouto echekTMBHO ca B cuia oT 1 AHyapu 2016 T.

nca npuetn ot EBpOI'IeVICKaTa KOMUCUA.

3a Tekyljata oT4yeTHa rogvHa [pyxXecTBOTO € Npuesio BCUYKM HOBW W/ UM PeBM3NPaHM cTaHaapTy
U ThIIKyBaHVsi, uzgageHy ot CbBeTta no MexayHapoaHu cHeToBoaHu ctaHaapt (CMCC), pecn. oT



,MHBECTMBHT nponbpTuc*ALCHKL
®uHaHcoB oT4yeT KbM 31 fekemspu 2017 T.

KomuteTa 3a passicHeHnsi Ha MC®O (KPMC®O), kouTo ca 6unm ymecTHM 3a Heroearta [einHocT.

OT Bb3NpYEMaHeTo Ha CTaHAapTWUTe W TbJIKYBaHUATA, KOMTO e(qeKTMBHO ca B CW/a 3a OTUYETHW
nepvogu, 3anousallin Ha um cnef 1 Avyapu 2016 r., He ca HAacCTBLNUAM NPOMEHM B cUeTOBOAHATA
NosMTMKa Ha [pyXeCcTBOTO, OCBEH BBbBEX/AAHETO HA HAKOM HOBM W paslUMpsiBAHETO Ha Beue
YCTaHOBEHW OMOBECTSIBAHUS, 63 TOBa Aa BoAM A0 MPOMEHM B KMacugukaumsita uim oueHkaTa Ha
OTAENHW OTYETHM 0BEKTU, C U3K/IOUEHNE HA OLEHKWUTE, OTHACALLM ce 3a AbAroTpaiHuTe akTUBU Ha
[pYXecTBoTO.

2.1.0CHOBHU NpeanonoxexHuns

HactoAawwmatr duHaHCOB OT4YeT Ha [pyKecTBOoTO € M3rOoTBeH Ha 6asa ucTtopuyecka LeHa,
mMoaMdmuMpaHa B onpeaesieHn crlyyam ¢ NpeoLeHKaTa Ha HaKoW akTMBY W/ UM NacuBK MO TsXHaTa
crnpaBef/iBa CTOMHOCT KbM AaTtaTta Ha CbCTaBsiHe Ha (PMHAHCOBUSI OTYET, KATO TOBA € MOCOYEHO B
CbOTBETHUTE CHLNPOBOXAALLM GENEXKU.

[pyXecTBOTO BOAW CBOWTE CUETOBOAHM perncTpu B Gbarapcku nes (BGN), KoiiTo ce npuema karo
OTUeTHa BaslyTa 3a npefcTaBsiHe. [JaHHUTe B OTUYEeTa W NPUIOXEHNATA KbM HEro ca npeAcTaBeHu B
XUNSiaM NeBa, OCBEH ako M3PUYHO HE e yKaszaHo Apyro.

MpeacTaBsAHETO Ha (OMHAHCOB OTYET CbIlacHO MexayHapoaHuTe cTaHgapTn 3a (MHaHCOBU
OTYETM M3MCKBA PHKOBOACTBOTO Aa Hanpasw Hali-fo6pu NpUGM3UTENHU OLEHKM, HaYUC/IEeHNA W
pa3yMHO OBGOCHOBaHW MPEANOSIOKEHNs, KOUTO OKa3BaT e(eKT BbpXy OTYETEHWUTE CTOWHOCTM Ha
aKTUBUTE W NacuBuTe, Ha MpUXoAuTe U pa3xoauTe, Y Ha ONOBECTSABAHETO Ha YCMOBHWU B3EMaHus U
3a0b/DKEHMA  KbM JaTata Ha oTtyeTta. Te3n nNpubnusNTeNHW OUEHKW, HaYUCIEeHUA 1
NpeAanosioKeHUss ca OCHOBaHW Ha MHopMaumsTa, KOSITO e Ha/iMyHa KbM gatata Ha oyHaHCOoBUS
OT4YeT, nopaan KoeTo 6baelumTe akTMUeckm pesynratu 6uxa Mornv ga 6baat pas/iMuHy OT TAX
(kato B ycnoBusTa Ha (pMHaHCOBa Kpu3a HECUTYPHOCTUTE ca MOo-3HauuTenHun). O6ekTuTe, KOUTo
npegnonarat Mo-BMCOKA CTEMEH Ha CybekTMBHA MpeueHKka WM CMNOXHOCT, WM  KbAETO
NpeanosiokeHnaTa U Npubn3MTESTHUTE CYETOBOAHU OLEHKM Ca CbLUECTBEHU 3a (DMHAHCOBUS
OTYET, Ca OMOBECTEHMU.

2.2 KoHconmaupaH (HMHAHCOB OTYET

MHuBecTMBHT [Mpombptuc ALCULL He cbCTaBs KoHcOAMauMpaH (OUHaHCOB oOT4yeT. HactoawmsT
(hbMHAHCOB OTYET Ha ApYXecTBOTO 3a 2017 r. we 6bae KOHCONMAUPaH BbB (PUHAHCOBUTE OTHETU
KbM rpynarta Ha Bu Becta XonguHr EAL

2.3.CpaBHUTENHN JaHHU

[py>XecTBOTO NpefcTaBsi cpaBHUTEIHA UHGPOPMaLMs B TO3M (PMHAHCOB OTYET 3a efHa npeaxogHa
rogvHa, kato 3a ctatumte B OTyeTa 3a (PMHAHCOBOTO CbCTOsiHME M OT4yeTa 3a M3MEeHeHue Ha
COBCTBEHUSI KanuTasl, KakTo W MOSICHATESIHUTE Genexkn 3a TsX, ca MpeACTaBeHW CPaBHUTESHU
JlaHHU KbM HA4a/i0ToO Ha Hali-paHHWSI CPaBHUTENEH Mepuoa,.



./HBECTMBHT nponbptuc*A4CUL
®uHaHcoB OTyeT KbM 31 fekemspu 2017 T.

KbaeTo e Heob6xoaymo, CpaBHWTENHUTE [aHHM ca peknacuduuypanyn, 3a Ja ce MOoCTUrHe
CbMNOCTABMMOCT CMPSIMO NMPOMEHU B NPeACTaBAHETO B TekyllaTta rogyHa.

2.4 HhNaLMOHHO NpensyncieHne Ha OTYETHUTE NoKasaTeun

3a 2016, 2015 r. n 2014 r. He ca W3BbLPLUBAHN WHM(AAUMOHHM NPEU3YUCNEHNs Ha OTYUTaHWUTE
nokasaTenu Ha ApY>XeCTBOTO, Tbil KaTo IMNCBa XvnepuHdIaLluoHHa CTonaHcka cpeja.

2.5.0yHKUMOHANHA BanyTa U NpU3HaBaHe Ha KYPCOBM Pasfinku

dyHKLUMOHANHATa M OTYeTHa BaslyTa Ha npefAcTaBsiHe Ha (DUHAHCOBUSA OTYET Ha APYXeCTBOTO e
6bnrapckmaT nes. OT 01.07.1997 r. NeBbT € huKcUpaH B CbOTBETCTBME CbC 3akoHa 3a BHBE kbM
repmaHckata mMapka B CbOoTHoweHue BGN 1:DEM 1, a c BbBexdaHeTO Ha €eBpOTO Kato
odmumanHa BasyTa Ha EBponeiicknsi Cbio3 - ¢ eBpOTO B CbOTHOWEHNe BGN 1.95583.EUR 1

Mpv nbpBOHAYa/IHO MpU3HaBaHe, cAefika B JyxiecTpaHHa BaslyTa Ce 3anucBa BbB
hyHKUMOHaIHaTa Ba/lyTa, KaTo KbM Cymara B YyXAeCTpaHHa BaslyTa ce npunara 06MeHHUAT Kypc
KbM MOMEHTa Ha cAenkata wiM onepauuata. [lapuuHute cpenctsa, B3emMaHuATa M
3ab/DKEHUATA, KAaTO MOHETapHU OTYETHW O6eKTW, OEHOMUHMPaHU B YyXAecTpaHHa BayTa ce
oTuuTat BLB (PyHKUMOHaNHaTa BaslyTa kaTto ce npunara o6MeHHUST Kypc, ny6nukyBaH oT BHE 3a
nocnegHusa paboTeH AeH Ha cboTBeTHMSA Mecel. Kbm 31 gekeMBpuM Te ce oueHsiBaT B 6b/rapcku
fleBa KaTo ce M13Mno/i3Ba 3ak/IUNTeTHNAT 06MeHeH Kypc Ha BHB.

HeMoHeTapHUTE OTYETHU 06eKTU B GaslaHca, MbpPBOHAYAIHO AEHOMUHMPAHW B YyXaecTpaHHa
Ba/lyTa, Ce oTuMTaT BbB (DYHKUMOHA/IHATa BaslyTa Kato ce rnpuiara UCTOPUYECKUST 0GMEHEH Kypc
KbM AaTtaTa Ha onepauusita U noc/eABallo He ce NPeoLeHsBaT Mo 3akMounTesieH Kypc.

3 CyeToBOfHa NosuTMKA
31 O6wwn nonoxeHus

Hali-3Haunmnte CYETOBOAHW MOJINTUKK, MpuiaraHn npu N3rotBAHETO Ha TeE3N CbVIHaHCOBI/I oT4yeTn,
Ca npegcrtaBeHn no-gony.

®UHAHCOBUTE OTUETU Ca U3rOTBEHM NPU CrasBaHe Ha NPUHLUMNKTE 3a OLleHKa 3a BCEKU B[, aKTUBY,
MacuBuM, NpUXoOaM U Pasxofu cbrnacHo MC®O. BasuTe 3a OLEHKa ca OMOBECTEHW MOAPOGHO Mo-
HaTaTbK B CYETOBOAHATA MO/IUTHKA KbM (PUHAHCOBUTE OTYETU. PMHAHCOBUTE OTUYETW Ca U3rOTBEHU
Mpu cnasBaHe Ha NpUHUMNa Ha AeiicTeallo npeanpustuie.

CnepBa fa ce oT6enexu, 4Ye NpU W3rOTBSHETO Ha npeAcTaBeHUTe UMHAHCOBM OTYETU ca
13MON3BaHN CYETOBOJHM OLEHKM U JonyckaHusi. Bbhpeku ue Te ca 6asvpaHy Ha MHgopmauus,
npefocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha U3roTBsIHE Ha (PMHAHCOBUTE OTYETU, peasiHuTe
pesynTaTu Morar Aa ce pasfiMyasat OT HanpaBeHUTE OLLEHKN 1 0MyCKaHus.



HBECTMBHT nponbptuc*ALCUL
®uHancoB oTyeT KkbM 31 gekemspu 2017 T.

3.2 Cpenku B uyyxecTpaHHa Banyta

OTgenHuTe efieMeHTU Ha (huHaHCOBMTE OTYeTM Ha [pyXeCcTBOTO Ce OLieHsIBaT BbB BaslyTata Ha
OCHOBHaTa WKOHOMMYECKa Ccpefa, B KOATO NpeanpuaTveTo  M3BbpLBA  AeliHocTTa  Ccu
(“dpbyHkumoHanHa BanyTa”). ®MHAHCOBUTE OTYETM Ha [pYXeCTBOTO ca W3rOoTBEHW B ObLArapcku
nesa (nB). ToBa e hyHKLMOHaIHATa BaslyTa M BaslyTaTa Ha npeActaBsiHe Ha [pyXecTBoTo.

Chenknte B 4yXaecTpaHHa BaslyTa ce OoTuuTar npyv MbpPBOHAYA/IHOTO MM MpuU3HaBaHe BbLB
dhyHKUMOHaNHaTa BanyTa Ha [pyXecTBOTO Mo oumumanHusa obMeHeH Kypc 3a [ieHs Ha caernkara,
(06aBeHUs pukcmHr Ha Bbarapcka HapogHa 6aHka). MpuxogmTe M pa3xogmTe OT KypCcOBU pPas/vKK,
KOUTO Bb3HWKBAT NPU YPEXAAHETO Ha Te3n CAESKM U NPeoLeHsABaHeTO Ha NapuyHWTe Mo3vuun B
yyxaecTpaHHa BaslyTa B kpasi Ha nepvoga, ca otpaseHu B OTyeTa 3a goxoauTe.

3.3  T[puxoau n pasxonu

MpuxoanTe BKIKOYBAT NPUXOAM OT Mpofaxbda Ha CTOKM U npefocTaBsHe Ha ycnyru. Mpuxogute oT
OCHOBHUTE MPOAYKTU U yCnyru ca npeacraseHun B MNMosicHeHne 13 n 17.

Mpuxoaute ce ouUeHsIBAT MO ChpaBea/iMBa CTOWHOCT Ha MOyY4EHOTO WM MOAJ/IEeXaLloTo Ha
noslyyaBaHe nialjaHe Wi Bb3Me3[sBaHe, KaTo ce OTunTa cymMaTta Ha BCUYKU TbProBCKU OTCTLIKM
W KONMYECTBEHWN pabati, HanpaBeHu oT [pyXecTBOTO.

Mpy npoaax6a Ha CTOKW, NPUXOAbLT Ce NpKU3HaBa, KoraTo ca U3Mb/HEHW CNefHUTE YC/IOBUS:
e 3HAUMTE/IHUTE PUCKOBE W MOM3K OT COGCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbP/IEHN BbpXY
KynyBaua;
e He e 3arMaseHo MpoAbL/HKABALLO yyacTWe B yNpaBfieHWeTO Ha CTOKUTE WM edieKTUBEH
KOHTPO/T BbPXY TAX;
e cymaTa Ha npuxofa Moxe Aa 6bAe HafeXAHO OueHeHa;
e BEpPOSITHO € MKOHOMWYECKUTE U3roamn OT cAerkata Aa 6baat nonyyeHu;

e HanpaBeHUTE pasxoAu WM Te3u, KOUTO NpeacTon Aa 6bAaT HampaBeHVW MoraT HaAeXaHo
[a 6bAaT oLeHeHM.

MpUXoAbT, CBBbP3aH ChC cAeska Mo NpefocTaBsHe Ha YCyrv, ce Npu3Hasa, Korato pesyntarbT oT
cAenkara MoXe HaeXAHo Aa ce OLEeHMW.

Meuan6ata WM 3ary6ata OT OTNMCBaHE Ha AafeH akTVB ce onpefens KaTo pasnvka Mexmy
nocTbn/ieHnsTa 1 6anaHcoBaTa CTOWHOCT Ha akTMBa M ce oTpassBa B OT4yeTa 3a A0OXoAuTe.
Meuan6ute unm 3aryomte B pesynTaTt Ha Npofaxota Ha HeTEeKyLM akTVBK ca oTpa3eHn B OTyeTa 3a

[oxoguTe Ha peg ,nedanta / (3ary6a) ot npogaxbda Ha HETEKYLLUM aKTuBK”.

[Mpuxoan n pasxogu 3a /IMXBU Ce OTYMTaT Ha NpuHUMNa Ha HayucneHneTo.

3.4  Pasxoau no 3aemu



LHBECTMBHT nponbpTuc*‘ALACUL,
®uHaHcoB oTyeT kbM 31 gekemspun 2017 T.

PasxoauTe Mo 3aeMU OCHOBHO NpeAcTaBfsiBaT JIMXBM MO 3aemuTe Ha [pyXecTBoTo. Bcuuku
pasxoAu MO 3aemu, BK/IIOYMTESIHO Te3W, KOWTO AMPEKTHO MoraT fJa 6bAaT OTHECEHU KbM
3aKynyBaHeTo, CTPOUTE/ICTBOTO Ha OTroBapsilly Ha YC/IOBUSiTA akTVB, Ce MpW3HaBaT KaTo pasxof
3a Mepuoja, B KOWTO ca Bb3HWKHa/IM, KaTo yacT OT ,oMHaHCoBM pasxogn” B OTueTa 3a JA0X0AuTe.

3.5 HemarepuanHu akTusu

HemaTepuanHuTe akTMBM Ce OLeHsIBaT MbpBOHAYa/IHO Mo cebGecToiiHocT. B cnydaute Ha
CaMOCTOSITE/IHO MpWAOGMBaHe T € paBHa Ha MOKynHaTa LieHa, KakTo M BCWUYKM HEBb3CTaHOBMMM
[laHbLM U HanpaBeHWTe NPeKU pasxoay BbB Bpb3Ka C MOArOTOBKA HA aKTMBa 3a ekcrnjoatauys.

MocneaBawoTo OLEHsiBaHe ce M3BbPLIBA MO LeHa Ha npuaobuBaHe, HaMasleHa C HaTpynaHuTe
amMopTM3auuMn U 3arybm oT obeslieHka. HanpaBeHWTe 06e3LeHKM ce oTuMTaT KaTo pasxof U ce
npv3Haeat B OT4eTa 3a AOXOAUTE 3a CbOTBETHUSA Nepuoa,

MocneppalmTe pasxoapUTe, KOUTO BBb3HMKBAT BbB Bpb3Kka C HeMaTepuanHWTe akTMBu cnep
MbpBOHAYa/IHOTO MpuU3HaBaHe, ce npu3HaBaT B OTyeTa 3a AOXOAMTe B Mepuoda Ha TAXHOTO
Bb3HMKBAHE, OCBEH aKO MMa BEpOSITHOCT Te [a CMOMOrHaT Ha akTuBa ga reHepupa noseve OT
NMbpPBOHAYA/IHO NpeaBuaeHNTe 6bAELUM WKOHOMUYECKM M3roM W Korato Te3u pasxoan morat
HageXAaHo Aa 6bJaT OLUEHEHU M OTHECEHW KbM akTuBa. AKO Te3W [IBe YC/I0BUSI Ca M3Mb/IHEHMU,
pa3xogute ce A0b6aBAT KbM CebecToiHOCTTa Ha akTMBa.

AmMopTU3aumMATa ce uU3dmcngaea, Kato ce u3nonssa NINHERHNAT MEeTOo[ BbpXy OUEHEeHUA nose3eH
CPOK Ha rogHOCT Ha OTAEeJ/IHUTE aKTBW, KaKTOo cfiegBa:

e codptyep 2 rogyHun
* Opymm 6 rogvHn u WecT Mecela

AMopTM3aUMsiTa e BK/oUYeHa B “pasxofy 3a amopTu3aums 1 o6esleHka Ha HedhHaHCOBM akTUBU”.

[pyXecTBOTO M3BbLPWBA BHMMATeNHA MpeLeHKka, Korato onpefenst fJaniv KpuTepuuTe 3a
MbpBOHAYA/IHO MpU3HABaHe KaTo aKTUB Ha pasxoAuTe Mno paspaboTBaHeTo ca 6UIM cnaseHu.
MpeueHkaTa Ha PBKOBOACTBOTO € 6asvpaHa Ha usnata HaMyHa WHdpopmauusi KbM gaTtata Ha
G6anaHca. B gonbfHeHMe BCUYKM [AeWHOCTW, CBbP3aHM C pa3paboTBaHETO Ha HemaTepuasieH
[OBAFOTPAEH akTVB, ce Hab/odaBaT Y KOHTPOIMPAT TEKYLLO OT PbKOBOACTBOTO.

136paHnsIT npar Ha CbLEeCTBEHOCT 3a HemaTepuasiHiTe AbAroTpaliHi akTuBM Ha [py>XecTBOTO € B
pa3smep Ha 700.00 .

3.6  MmoTU, MaWuHKU, CbLOPBXEHUA U 06opyaBaHe

MIMOTWTE, MalLUMHUTE, CbOPbXEHUsITA U 060pyABaHETO Cce OleHABaT MbpPBOHAYA/IHO MO
cebecToMHOCT, BK/OUBALLA LieHaTa Ha npuaobuBaHe, KakTO W BCUYKA MpeKu pasxoan 3a
NPUBEXJAHETO HA aKTVBa B PabOTHO CbCTOSIHME.
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MocneaBawoTo OLEHsIBAHE Ce M3BbPLUBA Bb3 OCHOBA Ha LieHa Ha NpugobriBaHe, HaMasieHa C
HaTpynaHuTe amopTu3auumM U 3arybyu oT ob6esleHka. HanpaBeHuTe 06€e3LEHKM ce oTumTaTt KaTo
pasxof v ce npusHaeat B OT4eTa 3a 10X0AMTe 3a CbOTBETHUA Nepuog.

MocnepBaliy pasxoAy CBbP3aHUM C oOnpedesieH akTuB OT WMOTU, MallUUHW, CbOPBXEHUS U
o6opyaBaHe, ce NpubaBsT KbM GaslaHCcOBaTa CymMa Ha akTvBa, KOraTo € BEpPOSITHO ApPYXeCcTBOTO Aa
MMa WKOHOMMYECKM TOM3W, HaABUWIABALLM MbpPBOHAYA/IHO OLEeHeHaTa e(qEeKTUBHOCT Ha
CblUECTBYBaLLMSI aKTUB.  Bcuukv Apyrv nocnegsawy pasxogy ce npu3HaBaT 3a pasxof 3a
neproaa, B KOWTO ca HarnpaBeHMU.

MIMOTK, MalLMHWU, CbOPBXEHUs U 06opyABaHe NpUACGUTM NPY YCNOBUSITA Ha (PUHAHCOB NIN3UHT, ce
amopTuaMpaT Ha 6asa Ha ouyakBaHUsi MoOMie3eH CPOK Ha rOAHOCT, onpeaesieH MNnocpeacTBOM
CpaBHEHVE C MOAOGHN aKTVBM WM Ha 6as3a CTOMHOCTTa Ha JIM3UHIOBUS 4OTOBOP, ako HEroBusT
CPOK € MOo-KpaTbK.

AMOpTM3aLVMsATa Ha MMOTH, MalUMHK, CbOPBXEHUS 1 060pyABaHe Ce HauNC/sABa, KaTo ce M3Mosi3Ba
JIMHEHUAT METOA, BbPXY OLEHEeHUs MOIe3EH XUBOT HA OTAENHUTE FPYNU akTUBW, KaKTo credsa:

 Crpagn 25 roavHun

*  MawuHn 3 roanHy n Tpu meceLa

e ABTOMOGWMAN 4 roanHn

» CTOnaHCcK/ MHBEHTap 6 rogMHu U WecT meceua
*  Komniotpu 2 roguHmn

o [Opyrm 6 roanHV U WecT meceLa

N36paHuAT npar Ha CbLWEeCTBEHOCT 3a WMOTW, MalluHK, CbOPbXEHUs U obopyaBaHe Ha
[pyxecTtBoTO € B pasmep Ha 700.00 .

3.7 OtynTaHe Ha IN3NHTOBUTE LOTOBOPK

AKTMBWTE, OTAaZeHW NOo onepaTvBHW JIM3VHIOBM [OrOBOpW, Ce oTpassBar B OanaHca Ha
LpyXecTBOTO 1 ce amopTM3NpaT B CbOTBETCTBME C amMOpTU3auMoHHaTa nonTuka, Bb3npuera no
OTHOLLEHMEe Ha MOofJO6GHW aKkTMBM W peda onpegeneH oT MCC 16 m MCC 38. [oxoagbT OT
onepaTuMBHU NIN3VHIOBU [OrOBOPU Ce Npu3HaBa AMPEKTHO kaTto npuxog B OTyeTa 3a goxoauTte 3a
CbOTBETHUA OTYETEH MEpUoA,.

AKTUBUTE, OTAALEHU NpU Yyc/oBMSiTA Ha (PMHAHCOBWM JIM3MHIOBKM [0rOBOPW, Ce OTpassBaTt B
6anaHca Ha [pyXecTBOTO kaTo B3eMaHe, paBHO Ha HeTHaTa WHBECTUUUSA B SIM3UHIOBUS [OrOBOP.
JoxoAbT OT npofax6a Ha akTuBMTE ce BkouBa B OTyeTa 3a AOXOAuUTe 3a CLOTBETHUSI Nepuo,
Mpu3HaBaHeTO Ha (PMHAHCOBWS TNpPUXOJ Ce OCHOBaBa Ha MoOZes, OoTpassiBall MOCTOSHEH
neproauyeH NPOLEHT Ha Bb3BPaLLAaeMOCT BbpXy OCTaTbyHaTa HETHA MHBECTULYSI.

3.8 TecToBe 3a 06e3LeHKa Ha HeMATepnUanH1Te akTUBU M UMOTH, MaLLUHW,
CbOPBbXEHMSA n obopyaBaHe

Mpn n3uncnsBaHe Ha oGesueHkaTa [pyXecTBOTO AehMHMpa Hail-masikata pasrpaHMuumMa rpyna
aKTMBM, 3a KOMTO MoraT ga 6baaT onpegesieHn CamoCTOATENIHU MapuyHyM NoTouM - eauHMua,
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reHepvpalla napuyHM noToun. B pesynTar Ha ToBa HSKOM OT aKTMBWTE MOAJSIeXaT Ha TecT 3a
o6es3lLieHKka Ha HAMBMAYasHa 6a3a, a Apyrv Ha 6as3a egvHuLa, reHepvpalla NapuyHU NoTouw.

BCcuukM akTVBM WM eauHULM, TeHepupal napuyHu noTouu, ce TecTBaT 3a 06e3leHKa, Korarto
CbOUTUS UM NPOMSIHA B 06CTOATE/ICTBA MHAMKUPAT, Ye TsXxHaTa GaslaHCcoBa CTOMHOCT MOXe Aa He
6ble Bb3CTaHOBEHA.

Korato Bb3CTaHOBMMATa CTOMHOCT Ha JafleH akTMB WM eMHNLA, FreHepupalla napuyHy noTouu, e
Mo-HUCKa OT CbOTBETHaTa GaslaHcoBa CTOMHOCT, MocnefHata cnejsa Aa Obfe HaMasleHa [0
pasmepa Ha Bb3CTaHOBMMATA CTOMHOCT Ha akTWBa. ToBa HamasleHve npeacTaBnsBa 3aryéa ot
obe3leHka. 3a [Ja onpefeny Bb3CTAHOBMMATa CTOMHOCT, PLKOBOACTBOTO Ha /[pyXecTBOTO
M3UNCNsiBA OuYakBaHMTE GbAELIM MapuyHM MOTOUM 3a BCsKA eAuHULA, TeHepupalla napuyHu
notouu, W onpeaens MNOAXOAALMA AMCKOHTOB hakTop C Len KasikynvMpaHe Ha HacToswara
CTOMHOCT Ha Te3n MapuyHU noTouu. JaHHuTe, U3MoN3BaHM nNpu TecTBaHeTo 3a oGe3ueHka, ca
Mpsiko CBbp3aHW C MocfefHusl 0f06peH NPOrHo3eH 6GHAXeT Ha [py)XecTBOTO, KopurupaH npu
Heo6XxoauMOCT, 3a Aa 6bhe M3K/YEHO B/UAHMETO Ha GbAelM peopraHusauuy U 3HaAYUTESTHM
nofo6peHns Ha aktuemte. [UCKOHTOBMTE (DaKTOpU ce onpefensit Mo OTAEe/HO 3a Bcska egHa
efVHULA, TeHepupalia MapuyHM NOoToUM, W OTpassBaT pPUCKOBMS Mpodiun, OueHeH ot
PBKOBOACTBOTO Ha [lpyXecTBoTO.

3arybute oOT o06e3lUeHKa Ha eauHuua, reHepupallia napuyHn notouw, ce pasnpeaensT B
HamaseHne Ha OGanaHcoBaTa CyMa Ha aKkTMBMTE OT Tasu eauHuua NPOMoOpUMOHAsIHO Ha
banaHcoBaTa WM CTOMHOCT. PbKOBOACTBOTO Ha [pyXecTBOTO MNpeLeHsiBa Mocnedsallo ganmv
CblUeCcTBYyBaT UHAMKALUM 3a TOBa, 4Ye 3arybata OT obe3leHka, npu3HaTa B NPeaxOofHW ToAvHM,
MOXe Beuye [a He CbllecTByBa WM Ja e HamasneHa. lMpusHaTta B MUHaN nepuog obesleHka ce
Bb3CTaHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eguHuuaTa, reHepupalia napuyHu MnoToupm,
HajBu1LIaBa HeilHaTa 6asaHcoBa CTOMHOCT.

3.9 WHBECTULMOHHN UMOTH

Mogen Ha cnpasefnvsata CTOWHOCT
JpyXecTBOTO OTYATA KAaTO WHBECTULMOHHM WMOTW 3eMs U Crpagu, KOUTO ce AbpXaTr 3a
noslyyaBaHe Ha NPUXOOX OT HaeM W /WM 3a YBE/IMYEHWEe Ha KanuTana, KOWTO ce oTyuTar no
Mofiefla Ha crnpase/vBaTta CTONHOCT.

MHBECTMLMOHHNTE MMOTVM Ce MpeoueHsiBaT Ha roguHa 6asa M ce BkAuyBat B OTyeTa 3a
[loxoAuTe No nasapHu CTOMHOCTU. Te ce onpeaensit OT He3aBUCMMMW OLEHUTENN C NPodiecMoHasIHa
KnacudmkaumMsi M 3HauuTenieH  npodpecMoHasieH  OnNWT, KakTo U CKOpoleH OonuT B
MECTOHAXOXAEHNETO U KaTeropusta Ha OLeHsIBaHUs UMOT, 6asupaiiki ce Ha [JokasartesicTea 3a
nasapHuTe yC/IoBUS.

Bcsika neuan6a wnv 3ary6a oT NpoMsiHa B cnpaBeg/iBaTta CTOMHOCT WM npofax6a Ha AageH
VHBECTULMOHEH WMOT ce MNpusHaBa He3abaBHO B nevan6ata wam 3aryb6ata kato ,NPOMEHV B
cnpaBeMBaTa CTOMHOCT HA MHBECTULMOHHUTE UMOTK.
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MpuxoanTe OT HaeM 1 onepaTUBHUTE Pasxody, CBbP3aHU C WHBECTMLIMOHHM MMOTM, ce oTuuTaT
CbLOTBETHO KaTo ,Mpuxoaun’” v ,Apyri pasxoap.

Mocneapawmte pasxoay, CBbP3aHW C WHBECTULMOHHWM WMOTW, KOUTO Beue ca MNpu3HaTh BbB
(puHaHCOBWTE OTYETM Ha [pyXecTBOTO, ce NpuBaBsT KbM 6GaniaHcoBaTa CTOMHOCT Ha MMOTUTE,
Korato € BeposTHO [pYyXecTBOTO Aa Mosyun 6bAelyyt WUKOHOMUYECKM W3rofay, HaaBWLLABALLM
MbPBOHAYa/IHO OLlEHEeHaTa CTOWHOCT Ha CbLUECTBYBALUTE UHBECTULIMOHHM MMOTU. BCUUKM Apyru
nocnejpally pasxoay ce NpusHaBaT 3a Pasxof, B Nepuroa, B KOMTO ca Bb3HUKHAMN.

LpyXecTBOTO OTNMCBA WMHBECTULMOHHWUTE CU MMOTW MpU MpogaxbtaTa MM Wav npu TpaliHOTO UM
n3BaxJaHe OT ynoTpeba, B C/lyyail ye He ce ouyakBaT HUKAKBU MKOHOMUYECKU U3rogu OT TAXHaTa
npogax6a. [Mevyanbute WM 3aryéute, BbL3HUKBAWW OT M3BaXKAAHETO MM OT ynoTpe6a wm
npogaxotaTa Ha WHBECTULMOHHM MMOTW, ce mpu3HaeaT B OT4yeTa 3a AoxoauTe U ce onpenensit
KaTo pasnuka Mexay HeTHUTEe NOCTbMNEHNUs OT npogax6arta u 6anaHcoBaTa CTOWHOCT Ha akTVBa.

AMOpTU3aLMsATa Ha MHBECTULMOHHUTE MMOTU CE HAUUC/SABA, KaTo Ce U3MO0JI3Ba JIMHEAHUAT MeToz
BbPXY OLEHEeHUs1 NOSIe3EH XMBOT Ha crpaauTte, KoiTo e X roguHu.

MpuxoguTte OoT HaeM U onepaTuBHUTE pPasxodn, CBbP3aHU C WHBECTULMOHHW MMOTW, Ce oTyuTat
CbOTBETHO KaTo ,npuxoan” n,.opyru pasxogun”.

®UHAHCOBUTE aKTMBW, C W3K/IIOUYEHWE HA Xe[Kupalute WHCTPYMEHTW, BKIoUYBAT cnegHuTe
KaTeropum IMHaAHCOBW UHCTPYMEHTU:

e KPeauTu 1 B3eMaHus;

*  (PVHaAHCOBM aKTVBW, OTUMTAHK MO CrpaBea/MBa CTOMHOCT B Neyanbata unm 3ary6ara;

e VHBECTULWW, AbPXaHW 40 MaAex;

e (hMHaAHCOBW aKTVBW Ha PasnosioXeHne 3a npogaxkoa.

®rHaHCOBUTE aKTMBU Ce pasnpeaensaT KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT LeNTa, C KOSTO
ca npugobutn. Karteropuata Ha fageH (UHAHCOB WHCTPYMEHT onpedens MeToga My Ha
OLeHsIBaHe 1 gann NpUXoauTe U pasxoauTe ce oTpassiaT B OTUeTa 3a [A0X0AWUTE WK ANPEKTHO B
COGCTBEHMS KanuTas Ha [pyXecTBOTO.

Mpn NMbpBOHAYa/IHO MpPU3HABaHe Ha (QMHAHCOB aKTMB [pYyXXecTBOTO 0 OLEHsiBa Mo cnpaBea/vBa
CTOMHOCT. PasxoguTe N0 chenkara, KOMTO MoraT fAa 6bgaT OTHECEHM [AMPEKTHO KbM
npnmaobmuBaHeTo WM U3gaBaHETO Ha (OUHAHCOBUS aKTMB, Ce OTHACAT KbM CTOMHOCTTa Ha
HaAHCOBMA aKTUB UM NacuB, C U3K/MIOYEHMNE HAa (PMHAHCOBUTE aKTMBU WM NAcuBWU, OTYUTaHW MO
crnpaBeanvBa CTOMHOCT B nevanbata win 3arybata.

OTnMcBaHeTo Ha (DUHAHCOB aKTMB Ce W3BbLPLUBA, KoraTo [pyecTBOTO 3ary6y KOHTPOS BbPXY
[IOTOBOPHMTE MpaBa, KOUTO CbCTaB/sIBAT (PUHAHCOBUSI aKTUB - T.e. KOraTo ca M3Tekny npasata 3a
noslydaBaHe Ha MapuyHU NOTOUW, WU e MPEexBbp/ieHa 3HauyMmaTa yacT OT PUCKOBETE W U3roauTe
OT co6CTBEHOCTTA. TecToBe 3a o6e3sleHKka Ce M3BbLpLBAT KbM BCska Aata Ha M3roTBsHE Ha
GanaHca, 3a fa ce onpedenv JaM ca HaMue OGEKTVWBHM [oKasaTesicTBa 3a Ha/MUMETO Ha
o6e3LeHKa Ha KOHKPETHM (OMHAHCOBU aKTVBU UK TPyni (OMHAHCOBU aKTUBU.
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JluxBeHuTe nnawaHus v Apyru napuyHM MoTOUM, CBbp3aHM C MpuUTeXaBaHeTo Ha (h1HaHCOBM
WHCTPYMEHTU, ce oTpassiBaT B OTyeTa 3a [oxoauTe Npu nosyyaBaHeTo UM, He3aBMCMMO OT ToBa
KaK ce oLeHsiBa 6anaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB, 3a KOWTO ce OTHacsT.

KpeanTtute 1 B3eMaHusiTa ca HefepuBaTUBHU (PUHAHCOBW MHCTPYMEHTW C (pUKCMpaHK NallaHus,
KOMTO He ce TbpryBaT Ha akTWBEeH nasap. KpeautuTe u B3eMaHusiTa MocneABallo Ce OLEeHsiBaT Mo
aMopTuM3MpaHa CTOMHOCT KaTo ce 13no3Ba MeToAbT Ha eqEKTUBHUS NIMXBEH MPOLEHT.

3HauMMK B3eMaHUs ce TecTBarT 3a 06e3leHka Mo OTAEe/HO, KOraTo ca MPOoCcpoYeHn KbM Jatarta Ha
GaniaHca UM Korato CbLUIeCcTBYBaT 06EKTUBHU A0Ka3aTe/ICTBa, Ye KOHTPAreHTbT HAMA Aa U3MbJIHM
3agb/KEHNsATa cu. Bcuuky ApyrM B3eMaHusi ce TecTBaT 3a o6esleHka Mo Tpynu, KOUTo ce
onpefensT B 3aBUCUMOCT OT MHAYCTPUSTA U PETNOHA HA KOHTPAreHTa, KakTo W OT APYrY KpeauTHM
pUCKOBE, aKo CbLUEeCTBYBaT TakuBa. B To3u cryuyali NpoueHTbLT Ha o6esleHkaTa ce onpegens Ha
6azaTa Ha WCTOPMYECKM [AaHHM OTHOCHO HenoraceHu 3afb/HKEHVsI Ha KOHTpareHTU 3a Bcska
MAaeHTUMLUMpaHa rpyna.

3.10 [aHbum BbLPXY Aoxoja

®PuHaHCOBMAT pe3ynTar Ha [py)XecTBOTO He MOA/1eXu Ha obnaraHe c KopnopaTtvMBeH AaHbk, CbIl.
yn. 175 oT 3akoHa 3a KopnopaTtMBHOTO NOAOXOAHO obnaraHe.

3.11 [lapu 1 napuyHyu eKBUBaNEHTU

[pYyXecTBOTO OTYMTa KaTo Mapu M MapuyHu eKBUBa/IeHTVW Ha/IMYHUTE napu B 6poii M napuuHuTte
cpefcTBa no 6aHKOBM CMETKM.

3.12 Co6CTBEH KanuTan M nnawaHns Ha AUBUAEHTY

AKUMOHEPHUAT KanuTasl Ha [pyXecTBOTO OTpas3siBa HOMMHasIHaTa CTOMHOCT Ha eMUTUpaHuTe
akumm.

HepasnpegeneHata neyan6a BKIOYBA TekylMsl (pUHAHCOB pe3ynTtaT, nocouyeH B OTyeTa 3a
[0X0ANTe, KaKTO M HaTpynaHuTe nevyasibu 1 HemoKpUTX 3aryoy 0T MUHaSIN TOAVHM.

[pyXecTBOTO € 3aAb/IKEHO MO cuiata Ha ui.k0 oT 3akoHa 3a [pyxecTBaTa CbC creuuasHa
MHBECTMLIMOHHA LUen fa pasnpegeny kaTo AVMBUAEHT He no-masiko oT 90 Ha cTo oT nevan6ara 3a
(hmHaHcoBaTa roguHa, onpegesieHa MO MOCOYEHMs  MO-A0MY HAuMH M MNpy crasBaHe Ha
U3VCKBAHMSITA Ha ufl. 247a OT TbproBckusi 3akoH. Mevyan6arta 3a pasnpegeneHue e UHaHCOBUST
pesynTar (cueToBofHa Nevanba/3ary6a), KOpUrrpaH Kakto cneaga:

1 yBenmqu/HamaneH C pa3xo,q|/|Te/np|/|xo,qMTe OT nocneapatlin OLEHKN Ha HeaBMXNMU
VMOTU;

2. yBenuueH/HamaneH cbC 3aryéute/meyan6ute OT cAefkM N0 MNPEXBbLPASHE Ha
COGCTBEHOCTTA BbPXY HEABWKUMU VMOTY;

3. yBenMueH/HaMasieH B rogvHaTa Ha NpPexBbP/sHE HAa COGCTBEHOCTTA BbPXY HEABVKUMU
MMOTU C MOJIOXWUTEeNHATa/oTpULaTENIHATA pas/inka Mexay:
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a) NpofaxHaTa LeHa Ha HeABWKUMUS UMOT, U
6) cymaTa OT WUCTopuyeckata LeHa Ha HeABWXKMMUS MMOT K Moc/efBalute pasxoap,
[loBeNv Ao yBennyeHne Ha 6anaHcoBata My CyMa;

3.13 TIeHCUOHHU 1 ApYrK 3aAb/KEHUA KbM NepcoHana

KpaTkocpouHuTe 3afb/DKEHUS KbM MEepcoHania BKIKUBAT HagHWUM, 3anjiatvi W couvasiHu
OCUTypOBKM.

[pyXecTBOTO He e pa3paboTBa/I0 U He npwuiara NJaHoBe 3a Bb3HArpaXAeHusl Ha cryxuTenute
cnef HanyckaHe WM Apyrvi Ab/ITOCPOYHM Bb3HArpaXkaeHusl v naaHoBe 3a Bb3HArpaxaeHus cnep
HanyckaHe Wn nog opMarta Ha KoMneHcauun ¢ akuyu, Win ¢ AsfioBe OT COGCTBEHUST KanuTaul.

3.14 dunHaHCOBW nacusu

durHaHCcoBMTE NacuBKM BKIKOUBAT GAHKOBU 3aeMW, TbProBCKMN U APYrn 3ab/DKEHUA.

drHaHCOBMTE NacyBM ce NpPU3HaBaT, KOrato CbLEeCTBYBa AOTOBOPHO 3a4b/HKEHME 3a MaljaHe Ha
MapuuHu CyMU WM Apyr hMHAHCOB aKkTVB Ha ApYro NpeanpusiTe Wi AO0rOBOPHO 3agb/hKeHue 3a
pasmsiHa Ha (PUHAHCOBW WMHCTPYMEHTM C APYro NpeanpusitTue npu noTeHuuaniHo Heb6naronpusiTHU
ycnoBusi. Bcuukn pasxoau, CBbp3aHu C JIMXBM, Ce MpuUsHaBaT KaTto pMHaHCOBK pasxoan B OTyeta
3a foxoguTe.

BaHKoBUTE 3aeMu ca B3eTu C LieN KpaTKOCPOoYHO nognomaraHe AeiHocTTa Ha [pyxecTBoTto. Te ca
oTpaseHu B 6asiaHca Ha [pyXecTBOTO, HETHO OT pas3xoAuTe Mo MNoslyyaBaHeTo Ha KpeauTa.

THProBCKUTE 3a/b/HKEHUA CE NPU3HaBAT MbPBOHAYAIHO MO HOMUHA/IHA CTOMHOCT U BrocNeACTBre
ce oueHaBaT M0 amopTU3dpyemMa CTOMHOCT, HaMasieHa C naaWaHus Mo ypexjgaHe Ha
3ab/IKEHNETO.

AvBugeHTnTe, NNatMMy Ha akumoHepute Ha [pyecTBOTO, Ce Npu3HaBaT, Korato AMBUAEHTUTE ca
0406peHn Ha O6LLOTO CbbpaHne Ha akuuoHepuTe.

3.15 TIpoBW3MKM, YC/IOBHU aKTUBMW U YC/IOBHU NacuBu

MpoBu3uKTe Ce MpU3HaBaT, Korato MMa BEpOSITHOCT CEerallHn 3afb/KEHUs] B pe3ynTaT oT MUHa/Iu
CbOMTUA Aa AoBefaT A0 M3X0AsLL, NOTOK Ha pecypcu oT JpyXecTBOTO U Moxe Ja 6bhe HanpaBeHa
HagexHa OLueHKa Ha cymata Ha 3agb/hkeHMeTo. Bb3MOXHO e cpoyHocTTa WM cymata Ha
M3XOASLLIMS MapuyeH MOTOK Aa He ca curypHu. CeralHo 3afb/HKEHNe ce nopaxia oT HanmuneTo
Ha MPaBHO WM KOHCTPYKTMBHO 3afb/DKEHME BC/EACTBME Ha MUHaIM cbOWUTMS. [MpoBusnKUTe 3a
MPecTpyKTypupaHe ce npusHaBaT camo ako e pa3paboTeH U NpUIoXKeH noapoGeH hopMasieH niaH
3a MpecTpykTypupaHe WM PLKOBOACTBOTO € O06SBU/I0 OCHOBHUTE MOMEHTM Ha NnaHa 3a
NpecTpykTypupaHe npef 3acerHatute nvua. MpoBusnM 3a 6bAelum 3arybu oT fgeiiHocTTa He ce
npW3HaBar.

CymaTa, KOATO ce Mnpu3HaBa kaTto NpoBu3MA, ce U3vucisBa Ha 6aza Ha|7|-Ha,qe>K,qHaTa OUEeHKa Ha
pasxogute, HeO6XO,ﬂ.VIMVI 3a ypexgaHe Ha cerallHO 3ajb/DKeHVEe KbM Kpad Ha OTYETHUA nepuoa,
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LHBECTMBHT nponbpTuc*‘ALACUL,
®uHaHcoB oTyeT KbM 31 gekemspu 2017 T.

KaTo CbLIO Taka Ce B3emMarT B npegsna puUCcKoBeETE N HECUTYPHOCTTaA, BK/TOYUTE/THO CBBbP3aHn CbC
cerawHoTo 3agb/mkeHue. NpoBusnmTe ce UCKOHTUPAT, Korato E(beKT'bT OT BpemMmeBuUTE pas/inkn B
CTOMHOCTTa Ha napmute e 3HavynTesieH.

O6e3LeTeHns: oT TpeTu LA BbB Bpb3ka C AafleHO 3agb/hkeHne Ha [pyXecTBOTO ce npusHaBaTt
KaTo oTAesieH akTvB. TO3W akTviB, obaye, He MOXe Aa HaABuLAaBa CTOMHOCTTA Ha CbOTBETHATA
NpPOoBU3Us.

MpoBu3uMTE ce npepasrnexaart KbM BCska GanaHcoBa faTa M CTOWHOCTTa UM ce Kopurmpa, Taka
Yye fJa oTpasn Hai-gobpaTa npubau3nTenHa oueHKa KbM gataTa Ha 6anaHca. B cnyyauTe, B KOUMTO
Ce cuMTa, Ye e MaKO BEepOosiTHO Aa Bb3HMKHE M3XOAsLL, MOTOK pecypcy B pe3yntaT Ha TekyLlo
3a[b/HKEHNE, TaKoBa 3aAb/DKEHVE He ce Mpu3HaBa. [pyXecTBOTO He MpusHaBa YC/IOBHW aKTWBY,
Tbii KaTo MPU3HABAHETO MM MOXe fAa VMMa 3a pe3ynTar Mpu3HaBaHETO Ha [0XOf, KOWTO Moxe
HUKOra aa He 6bae peasimsmpa.

3.16 3HauMmu npeueHkn Ha pPbLKOBOACTBOTO MpW npunaraHe Ha CYeTOBOAHATa
nosunTuKa

3HauMMnTe MpeLeHKM Ha PBHKOBOACTBOTO MpU MpWaraHeTo Ha CUYeTOBOAHMTE MOMUTUKM Ha
LpyXecTBOTO, KOMTO OKa3BaT Hali-CbLECTBEHO B/INSIHME BbPXY (PMHAHCOBUTE OTYETM, CA OMMUCAHM
no-gony. OCHOBHWTE MW3TOUHWLUM HA HECUTYPHOCT MNpWY  W3MOM3BAHETO HA MPUGAM3NTENHUTE
CYETOBO/HM OLEHKM ca OMMCaHu B NOSICHEHUE .

3.17 HecurypHOCT Ha CYUETOBOAHUTE NPUBAUIUTENHU OLEHKU

Mpy M3roTBAHETO Ha dJVIHaHCOBI/IFI OTYHEeT pPbKOBOACTBOTO MpaBn pegunua npeannonoXeHns, oueHKn
n gonyckaHma OTHOCHO Npu3HaBaHETO U OUEHABAHETO Ha aKTBW, NacuMBu, nNpuxoan n pasxogu.

[LeiicTBUTENHMTE pe3ynTaTM MoraT fga ce pas/iyaBat OT MNPearnoniokeHnsTa, OUeHKNTE U
[onyckaHMsiTa Ha PbKOBOACTBOTO W B PEAKU Cllyyan CbOTBETCTBAT HAMb/HO Ha NpefABapuTesHO
OLEHeHUTe pesynTaTy.

MHhopMaL st OTHOCHO ChbLIECTBEHUTE MPEATONOXEHNS, OLEHKM W [OMNYyCKaHUsi, KOUTO OKasBat
Haii-3HauMTeIHO BMIMSIHAE BBbPXY MPU3HABAHETO W OLEHSIBAHETO Ha aKTUBW, NacuBu, NPUXoan K
pasxoam e npeactaBeHa no-gony.

3.18 Tlofie3eH XMBOT Ha aMOPTU3MPYEMUTE aKTUBM

PbKOBOACTBOTO Npepasriexia Mnone3Hus XMBOT Ha amMopTU3NPyeMUTE akTUBM B Kpas Ha BCEKM
otyeTteH nepvod. Kbem 31 pekemBpu 2016 1. pbKOBOACTBOTO OMNpefesis MOJe3HUA XMUBOT Ha
aKkTVBWTE, KOWTO MNpejcTaB/isiBa O4YaKBaHUAT CPOK Ha MOM3BaHe Ha akTuBMTe OT [pyXecTBOTO.
BanaHcoBuTe CTOMHOCTW Ha aKkTUBUTE ca aHa/M3WpaHy B MOSCHEHWUS.[JeNCTBUTENHUAT nosieseH

16



./IHBECTMBHT nponbpTUc*AACKL
®uHaHcoB oTyeT kbM 31 gekemspu 2017 T.

XUBOT MOXE fAa Ce pasnnyaBa OT HarnpaBeHaTa OUEHKa Mopagy TEXHWYEcKo W MOpPasHO
nsxabsiBaHe, NPeAUMHO Ha COITYEPHU MPOAYKTM U KOMMIOTLPHO 060pyaBaHe.

4 MatepuanHu 4bAroTpanHu akTuBM

41 WMOTKU, MaWNHK, CbOPBXEHUA U 0bopyaBaHe

BanaHcoBaTa CTOMHOCT Ha MMOTUTE, MALUVMHUTE, CLOPBXEHUATa 1 060pyABaHeTo, MOXe Ja Gbae
npefcTaBeHa KakTo crieapa:

3ems Crpagn  KoMnoTbpHO Pasxoau 3a o6uwo
obopyaBaHe npmao6ueaHe
Ha AMA

‘000 ‘000 nB. ‘000 ns. ‘000 nB. ‘000 ns.

NB.
OTyeTHa CTOWHOCT
Cango kem 1 anyapu 2017 T. 217 1 1868 2086
HoBonpnpaobutn akTnem
[NpeovueHka -
OTnucaHn akTueu . - :
Cango kbvm 31 gekemspu 2017 T. 217 1 1868 2086
AmopTusauusa
Cango kbm 1 gaHyapu 2017 T. ) @)
AMOpT-A Ha OTNUCaHN aKTUBK
HauucneHa npes roguHata 0 0
Canpgo kbem 31 gekemBpu 2017 T. . (1) (1)
BanaHcoBa CTOMHOCT KbM
31 nekemBpwu 2017 T. 217 0 1868 2085

B cbcTaBa Ha 3emMuTe ca BK/IOYEHW CnefHUTe nputexasaHu OoT ApyXecTBOTO MMOTHU:

- 28.5% o1 1/3 ngeanHn yactn oT yperynupaH nosemneH umot /YTIN IX-436 a/ B rp.Codoumsa,
B MecTHocTTa ,bynesapn «bbnrapus» - Motonucta” uenuat c¢ nsow, 2,386,67 KB.M.,
npuaobmut npes 2006 r. no ueHa Ha npugobusaHe 689 807 nB. Cneg oTnucBaHe Ha
npexsbpneHn 71.5% ot 1/3 ngeanHn yactu oT yperynupaH nosemsieH umot /YT 1X-436 a/ B
rp.Codhmsa, 6anaHcoBarta CTOMHOCT Ha 3eMaTa kbM 31.12.2017 r. e 138 200.00 ..

- 28,5 % oT 1/3 ugeanHun yactu OT yperynupaH nosemsieH umot / YN XVII-436 a/ B
rp.Cochusa, B mecTHocTTa ,ByneBapg «bBbnarapusa» - Motonucta” uenuat ¢ nnow, 1,193.33
KB.M..npnuao6ut npes 2006 r. no uyeHa Ha npugobmeaHe 246 294.00 ne. Cnep oTnMcBaHe Ha
npexebpneHn 71,5% ot 1/3 maeanHn yYactm oT yperynvpaH nosemsaeH umot /YT XII-436 a/
B rp.Codomsa, 6anaHcoBaTa CTOMHOCT Ha 3emsiTa kbm 31.12.2017 1. e 79 100.00 siB.
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LHBECTMBHT nponbpTuc‘ALCUL,
®uHancoB oTyeT KkbM 31 gekemspu 2017 T.

4.2.He3aBbplLUEHO MPOM3BOACTBO Ca PasxoAy HanpaBeHW BbLB Bpb3ka C U3rpaxgaHeTo Ha
cnegHuTe 06exTu:

31.12.2017 31.12.2016

‘000 nB. ‘000 ns.

O6ekT 3oHa b 19 - ,busHec UeHTbLP - Buktopusa” 4 256 4 254
o6uwo: 4 256 4 254

O6ekT 30Ha b 19 - ,, busHec UeHTbP-BukTopus”

SMHBECTMBHT [Mponbptuc” AACULL nputexasa uaeanHu 4yacTu OT NPaBOTO Ha CTPOEX Ha
He3aBbpLUEHO CTPOMTENCTBO, 060co6eHa YacT oT ,[lenoBn u TbProBCKU LEHTHbP”, Haxodsl ce B
rp.Codousi, kBaptan 3oHa b-19. Kbm 31.12.2017 r. ApyxecTBoTO nputexasa 100 % OT NpaBOTO Ha
cTpoex n 32% oT obuiata pasrbHaTa 3acTpoeHa Mol Ha crpagata. CTpouTencTBO Ha OO6eKT
.DU3HEC LEeHTBbP - Bukropusa”, cbCToSAL, ce OT oducKu, MarasuHu u rapaxu c obwa P3IM 9,705
KB. M., CE Hamupa Ha eTan ,rpy6 crpoex".

4.3.Pa3xoau 3a npugobusaHe Ha [MA:

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.

MpaBo Ha cTpoex Ha 06ekT ,MaBnoBO-BBHKCTOH" 1868 1868
o6uwo: 1868 1868

5  VIHBECTULMOHHU NMOTH
Kbm 31.12.2017 T. MMOTM Ha [APY)XECTBOTO He ca KiacuuuupaHu Kato AbpXaHu C
WNHBECTULMOHHA Lien.
6 HemartepuanHu AbNATOTPAHN aKTUBY
6.1 JIMLEH3HK
HematepuanHiTe akTmBu Ha [pyXecTBOTO BK/IKOUBAT NMLEH3 3a M3BbPLUBAHE Ha AeliHOCT

KaTo [APYXEeCcTBO CbC creuvaiHa MHBECTULMOHHA ues. BanaHcoBata My CTOMHOCT 3a Tekylus
OTUYETEH Nnepuoj Moxe Aa 6bAe NpeacTaBeHa Mo clefHus HauuH:

Jnyens Obuwo
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L/HBECTMBHT nponbpTuc"A4CIUL,
®uHaHcoB oTyeT KbM 31 gekemspu 2017 T.

OTyeTHa CTOMHOCT

Canpo KM 1 aHyapy 2017 T.
Hoonpnaobutn aktmem
OTtnmcaHy axkTvBu

Cango kM 31 gekempu 2017 T.

AmopTu3auma 1 obesleHka

Cango koM 1 aHyapy 2017 T.
AMOPTU3aLMA Ha OTNMUCAHN aKTVBY
HauvcneHa npe3 roayHara amopTmsauys
Cango kbm 31 gekemspu 2017 T.

BanaHcoBa CTOMHOCT KbM
31 pekemspu 2017 T.

6.2 MpaBa BbpXy COBCTBEHOCT

lNpaBo Ha cTpoex “lNaBnoBo-bbKCTOH"

o6uwo:

‘000 nB. ‘000 nB.

4 4

4 4

4 4

4 4

0 0
31.12.2017 31.12.2016
‘000 nB. ‘000 nB.
1868 1868

1868 1868

Mpe3 mecey, centemBpu 2015r. gpyxecTtBoTo npugobmsa 100% OT nNpaBOTO Ha CTPOEX 3a
nsrpaxgaHe Ha XunuwHa crpaga ¢ odmcu,marasmHm u nogsemHu rapaxu B YN VII-96 ot

kBapTan 258, rp.Cocpus.

7  Tbproscku B3emMaHud

7.1 THpProBCKW B3eMaHUs - NpeocTaBeHn aBaHCU Ha AOCTaBYULM

Kbm 31.12.2017r. HAMa TakmBa.

7.2 B3eMaHus 0T CBb3P3aHu npeanpuatus

B3emaHusl OT CBbp3aHu NpeanpusTvs kbM 31 AekemBpy 2017 T. ca KakTo crefBa:

MaH NHBecT AL,
B.O.K. AL
Bbetatyp OO/,
BbpoH3 OO0/,

31.12.2017 31.12.2016
‘000 J1B. ‘000 ns.

309 309
13 13
4 4

5 5
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,MHBECTMBHT nponbpTuc*ALCKL
®uHaHcos otyeT kM 31 gekemspu 2017 T.

Bn Becta XonguHr EALL
CTM Hapgexpa EOO[

7.3 lpyrv B3emaHus

[Jenosunt no geno 455/2009
[pyru B3emaHusa
B3emaHus no A4C /MN3n.ancT-PomaHos/

8  MMapuyHun cpeacTtea

MapuuyHuTE cpeacTBa BKOYBAT C/IEAHUTE KOMMNOHEHTY:

MapnyHK cpeacTea B 6poli 1 B GaHKu:
- Gbnrapcku nesa
- eBpo

9 CobcTBeH KanuTan
9.1  AKuMOHepeH kanutan

341

31.12.2017
‘000 ns..

18
25

31.12.2017
‘000 nB.

341

31.12.2016
‘000 nB.

18
25

31.12.2016
‘000 nB.

PervctpupaHuar kanutan Ha [pyXectBoTo ce cbCcTtom 0T 160 300 Ha 6poii 0B6MKHOBEHMW,
6e3Ha/IMYHM aKuMM C HOMUHasIHa CTOMHOCT B pasMep Ha 10 fB. 3a akuus. Beuukm akuum ca ¢
npaBo Ha MoJlyyaBaHe Ha AMBUAEHT W NUKBUAALWOHEH AA/1 W NpeAcTaBnsasar eguvH rnac ot

061010 cbbpaHue Ha akumMoHepute Ha [pyXecTBoTO.

M3aafeHn 1 Hamb/IHO NaTeHn akuyu:
- B HAYa/10To Ha roguHaTta
- U3JafeHn npes roguHata
AKUMU  U3Ja[EHV W HAMbL/IHO M1aTeHu

31.12.2017

‘000 nB.

1603

1603

31.12.2016

‘000 nB.

1603

1603
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,MHBECTMBHT nponbpTnc*ALCHKL
®uHaHcoB OTYeT KbM 31 sekemspu 2017 T.

0610 akuum, oTopusnpaHn kbm 31 gekemspu 2017 1603 1603

OCHOBHUTE aKUMoHepY Ha [pyXecTBOTO ca KakTo criefBa:

31.12.2017 31.12.2017 31.12.2016 31.12.2016

Bpoit akuuu % Bpoi akuum %

3K Hagexpa' AL 148100 92.39 148100 92.39
Jepna" AL 12100 7.55 12100 7.55
AHgapeii MNeTpos. Jlazapos 100 0.06 100 0.06
160300 100 160300 100

Ha 28.10.2016r. ca npexBbpsieHn 100 570 6pos akumm ot ,Bu-Becta XonaumHr*EAL kbm ,3K
Hagexapa“AL.

9.2 Pesepsu
31.12.2017 31.12.2016
‘000 nB. ‘000 nB.
Pe3epsu 4
4

9.3 Tekyuwa nevanba/sary6a
31.12.2017 31.12.2016

‘000 nB. ‘000 nB.
Tekywa nevyanba/zaryba (104) 5
(104) 5

10 TMoflyYeHn aBaHCK OT K/IMEHTU

Mo CbLLEeCTBEHUTE NOJYYEHN aBaHCU OT K/IMEHTU MO CKIYEHW NpeaBapuTesiHn A0roBopu
3a npogaxba Ha HegBXMMKU MMOTK KbM 31.12.2016 r. ca KakTo cnepBa:

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.
Kpacumnp PomaHoB 107 107
107 107

3aabmxeHneto Ha K.PomaHoB ot 107 xun.B. ¢ AAC ca no geno 2390/2012r. HauncneHn cneg
noslydyeHa nokaHa 3a A0OpOBOMHO M3Nb/HeHMe Ha UCK Pocuua AnoctonoBa, W3roTBEHa Ha
OCHOBaHMe M3NbJHWUTENEH JIACT MO rOPeuuTUpPaHoTo AeNo.
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HBECTMBHT nponbptuc*A4CUL
®uHaHcoB oTyeT KbM 31 gekemspu 2017 T.

11 MepcoHan
11.1 Pa3xoau 3a nepcoHana

PasxoauTe 3a Bb3HArpaxaeHus Ha nepcoHasia BK/IOYBAT:

31.12.2017 31.12.2016

‘000 ns. ‘000 ns.

Pasxogm 3a 3annatu (48) (50)
Pa3xoau 3a counasiHu OCUrypoBku (3) @
(51) (54)

11.2 3aAb/XeHUs KbM NnepcoHana U 0OCUTYPUTENTHU UHCTUTYL UK

3agb/mKkeHuATa KbM NepcoHana 3a MeHcuwW, 3anaatyv M HEeWsnosi3BaHu OTNYCKW, BKIHOYEHU B
6anaHca, ce CbCTOAT OT cnegHnTe Cymu:

31.12.2017 31.12.2016

‘000 nB. ‘000 ne..
3aab/mKeHNs 3a 3annatu 15 1
3aAb/HKeHNS 3a OCUTYPOBKU 0 1
3a4b/IKEHNA KbM MepcoHasia U OCUTYPUTESTHN UHCTUTYLIAN 15 2

TekywaTta 4acT OT 3a4b/IKEHMATA KbM MepcoHana npefcTtas/isBar 3a4b/DKEHUS KbM HACTOALN
CNYXXUTeNn Ha [pyXecTBoTO, KOUTO cnepga Aa 6vaar ypegernu npes 2018 r.

12 [pyru 3afb/KeHus
12.1 Opyrv 3a4b/KeHuns

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.

Takcun n pasHocku no geno K.PomaHoB 10 10
Takca cmeTt 15 0
Nunxsun no 3MAT 5 1
30 11

Takcnm n pasHocknTe Ha K.PomaHoB ca no geno 2390/2012r. n ca HauucieHu crief, nosy4veHa
nokaHa 3a f06poBO/HO U3Nb/iHeHe Ha YCW Pocuua Anoctosnosa.

12.2 3agbXeHUA KbM AOCTaBUMLU
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/HBECTMBHT nponbpTuc*AACUL]
®urHaHcoB oTyeT kbM 31 aekemBpu 2017 T.

31.12.2017 31.12.2016

‘000 nB. ‘000 ns.
3agb/mKeHust -A0CTaBuMLM

13 [pyru npuxonu n pasxonu
13.1 [pyru npuxogm

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.
Apyru npuxogn 4 36
4 36

Cymarta no nosuuusa ,Jpyrn npuxoau” B pasmep Ha 36 Xu/.nB.ca HacTLNWAW cnep oTnuceaHe
Ha 3a4b/DKeHUA Mo nstekna AaBHocT kbM 31.12.2016 r., CbOTBETHO B pa3mep Ha 4 XUn.fB. - Mo
n3Tekna AaBHoOCT kbM 31.12.2017 T.

13.2 lpyrv pasxonu
31.12.2017 31.12.2016

‘000 niB. ‘000 ns.
[pyrn pasxoau 3 4
3 4

14 Pa3xoAu 3a BBHLWHK YyCayru
Pa3XO,£I,VITe 3a BBbHLUHW yC1yTu BKKOYBAT:

31.12.2017 31.12.2016

‘000 nB. ‘000 nsB.

Pa3xoau 3a Haem Ha odhuC M aAMUHUCTPATUBHO-MPABHO - -
o6cnyXBaHe

Pa3xoam 3a ekcnepTHY OLEHKN 1) -
Pa3xoam 3a peknava - -
Pa3xogu 3a MAT 1 TBO 1) -
HoTapuasiHn n cbaebHn Takcu 2 1)
Takcn KPH,BOB,LL, 3) (3
HesaBucum priHaHCOB 0anT @ -
Apyrm @) @

(13) (6)
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LWHBECTMBHT nponbpTuc*‘ALCUL,
®uHaHcoB oTyeT KkbM 31 gekemspu 2017 T.

15 Tlevan6a oT npogaxba Ha akTUBU

31.12.2017 31.12.2016
‘000 nB.. ‘000 nB..

Mpuxogn oT npogax6a Ha akTUBK
BanaHcoBa CTOMHOCT Ha nNpogageHuTe/oTnncaHn/ akTmem -

Meyan6a oT npogaxba Ha akTUBM -

16 ®uHaHCOBK pa3xoau 1 QMHAHCOBK NPUXOAM

PrHaHCOBUTE pas3xoau 3a npeacTaBeHUTe OTYETHU nepuogu morar ga 6'b,£l'aT aHa/IM3npaHn KakTto
cneggea:

31.12.2017 31.12.2016

‘000 ns. ‘000 s1B.
Pa3xoau 3a fxBu Mo 3aeMK, OTUUTaHW M0 aMOPTU3MPaHa CTOMHOCT a1 2
O6LLO pasxoay 3a NIMXBK Mo hMHAHCOBY MHCTPYMEHTU, U3YMC/IEHW MO METoAA
Ha ePEKTVBHIISI JINXBEH MPOLIEHT, KOMTO HE ca OTUYMTaHM Mo cnpaBes/vBa
CTOMHOCT B nevanbara wwm 3arybara
[Opyrn - 6aHKOBU Takcu - :
41 22

PrHaHCoBU pa3xoaun

17 Pa3xoau 3a gaHslu

®UHaHCOBMST pe3ynTaT Ha JpyXecTBOTO He nog/iexu Ha o6riaraHe c KOPropaTUBEH AaHbK,
CbN. un. 175 oT 3aKoHa 3a KopnopaTUBHOTO NOAOXOAHO oGnaraHe.

18.MpomeHn B cnpaBefnnBaTa CTOMHOCT Ha HEABMXUMNTE UMOTY

31.12.2017 31.12.2016

‘000 nB. ‘000 ns.
MpomeHn B cnpaBeasvBarta CTOMHOCT HAa HeABMXUMUTE UMOTK j 55
MpomeHun B cnpaBegsinBata CTOMHOCT : 55
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L/HBECTMBHT nponbpTuc*‘ALACUL,
®uHaHcoB oTyeT kbM 31 fekemBpu 2017 T.

19.loxo[ Ha aKuuMa 1 AUBULEHTU

OCHOBHVSIT JOXOf, Ha aKuusl € M3UKUC/IeH KaTo 3a YNCAUTeN e M3Mofi3BaHa HeTHaTa nevanoa,
nog/iexatla Ha pasnpegeneHve Mexay npuTexaTeninTe Ha 0GUKHOBEHU akLuK.

Cpe,ﬂ,HOI’IpeTeI’l’leHVlﬂT 6p017'| akummn, m3non3eBaH 3a N3vncndBaHeETo Ha OCHOBHUA A0XO4 Ha akuus,
KakTo 1 HeTHaTa nevyanba nognexalia Ha pasnpegeneHmne Mexay nputexarenamte Ha 0BUKHOBEHM
akynoHepuTte, e Kakto cnegsa:

31.12.2017 31.12.2016
‘000 nB. ‘000 nB.
CyeTtoBofgHa nevanba/saryba (104) 5
Kopekuusa no un. 10,an.3 ot 34CUL,
- HAMasneH ¢ NpuxoAuTe OT NPeoLeHKa Ha HeaBUXUMUTE - (55)
Mimotn
- YBE/IMYEH C pasxoauTe OT NPeoLieHKa Ha HeaBMXUMUTE
Vimotn
- HaMasneH ¢ neyanb6a oT NpoJaxota Ha HeABMXUMK UMOTU
- YBE/IMYEH C pasfivkata Mexay npogaxHarta LeHa u céopa
Ha McTopMUeckaTa LeHa Ha HeBWXUMUTE UMOTU U
BCUYKW MOC/MeABaLlM pa3xoav, BOAELLUM A0 yBeMyeHne
Ha 6aniaHcoBaTa CTOMHOCT
Meuyanba, nognexalla Ha pasnpegeneHue (B Xua.siesa) (104) (50)

CpegHonpeTersieH 6poi akumm 160300 160300
OCHOBEH J0X0[ Ha akuus (neea 3a akuus) (0.65) (0.31)

Joxofn Ha akuusa 3a pasnpejesieHne CbriacHo
M3nckBaHmaTa Ha un.247a oT TbproBCKMA 3aKoH

[pyxectBoTo e 3agb/mkeHo cbrn. un.l0 ot 34ACULL pga pasnpegenn Hain-manko 90% oT
neyan6bara, nogfiexalla Ha pasnpegeneHue.

Cnen kopekuuata cbrn. untO ot 3ACKHL, neyanbaTta, nognexaila Ha pasnpegeneHue, e
oTpuuaTeHa BemMynHa.
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HBECTMBHT nponbptuc"ALCKL,
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20.Caenkun cbC CBBbP3aHU Nuua

CBbp3aHWTe fMua Ha [pyXKecTBOTO BK/IOYBAT akuMoOHepuTe Ha [pyXecTBOTO, K/04Y0B
YNPaB/IEHCKN NEPCOHasT W APYTY CBbP3aHW /LA OnucaHu no-gony.

AKO He e U3pMYHO YMOMEHATo, TpaH3akuMmTe CbC CBbP3aHM Nuua He ca W3BbLPLUBAHU Npu

cneynaniim ycnoBua n He ca npeaoctaBAHU WK noJsiydyaBaHU HUKaKBU rapaHuun.

20.1.Cpenkn cbec cobCTBEHUUN

31.12.2017 31.12.2016
‘000 nB.. ‘000 nB.

Bu Becta XonguHr EALl - nocTbnIeHUA MO AOrOBOP 3a 3aeM 21 505
Bn Becta XonguHr EAJ] - noralleHus no A0Orosop 3a 3aem 715
Bu Becta XonguHr EALl - noraweHus no gorosop 3a Aro 170
3K Hagexga Afl - nocTbM/IEHNS MO 4OTOBOP 3a 3aeM 974 7

20.2.Cpenkv c 4pyru cBbp3aHu nuua

Mpe3 2017 1. He ca M3BbPLUBAHU.

20.3.Cpenku ¢ KNo4voB ynpaBJ/ieHCKW NepcoHan

KroyoBMst  ynpaBfieHCKM TMepcoHasl Ha [pyXecTBOTO BK/IHOYBA UMEHOBETE Ha CbBeTa Ha
[AvpekTopuTe. Bb3HarpaxaeHusiTa Ha K/UYoBUS YNpaBfEeHCKW NepcoHan BKIOYBAT ClefHuTe
pasxoau:

31.12.2017 31.12.2016

‘000 nB. ‘000 nB.
KpaTkocpoyHn Bb3HarpaxaeHus 28 28
Pasxoam 3a couuasiHy OCUrypoBKU - -
O6LLO KPaTKOCPOUHW Bb3HArPaXaeHns 28 28
O6LLO Bb3HarpaxaeHns 28 28
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20.4.Canfa KbM Kpas Ha nepuoga

31.12.2017 31.12.2016

‘000 nB. ‘000 ns.

B3emaHua oT:
- CobecTBEHNUM
Bu Becta XonguHr 1
- Apyru cBbp3aHu nuua
MaH MHBecT AL 309 309
B.O.K. AQ 13
Betatyp OO/, 4
BbpoHs OO0/ 5
CTM Hagexga EOO/, 9
O6L0 B3eMaHUs OT CBBbP3aHu nnua 341 341
3aAb/IKEHNSA Kb M !
- CobCcTBEHMLY
Bu Becta XonguHr EAL - AINO 40 xvn.nB.; nuxen 130 Xun.ns.. - 170
Bu Becta XonguHr EA/l - gorosop 3a 3aem 21 715
3K Hagexpaa ALl - forosop 3a 3aem 981
Nlnxeun 41
- lpyrn cBbp3aHu nuua
-YNpaB/IEHCKN nepcoHan

3a Bb3HarpaxieHus v coupanHn OCUrypoBKu -
0610 3a4b/IKEHNST KbM CBbP3aHK nuua 1043 953

21.Uenn 1 nonnTMka Ha pbKOBOACTBOTO MO OTHOLEHME yNpaBieHMe Ha pucka

B onepatuBHaTa U MHBECTULMOHHATA CUM AEWHOCT Ha [pyXecTBOTO W Nopaay M3non3BaHeTo Ha
(PMHAHCOBW MHCTPYMEHTU [py)XeCTBOTO € M3/I0KEHO Ha Nas3apeH PUCK 1 Mo-KOHKPETHO Ha pUCK OT
NPOMEHN BLbB Ba/lyTHUS KypC, /IMXBEH PUCK, KAKTO U PUCK OT MPOMSAHATA Ha KOHKPETHU LEeHMW.
YnpaBneHneTo Ha pucka Ha [IpyecTBOTO Ce OCbLIECTBABA OT ONepaTMBHOTO PbKOBOACTBO Ha
LpyXecTBOTO B CbTPYAHUYECTBO CbC ChBETA Ha AvpekTopuTe. MpropuTeT HAa PBHKOBOACTBOTO € Aa
OCUTYPU KPATKOCPOUHWUTE W CPEAHOCPOYHU MapUYHU MOTOUM, KaTo MUHMMK3MPA TE3U PUCKOBE.
LbarocpoyHnte (hMHAHCOBU MHBECTMLMWU Ce yMnpaBfsiBaT C Orfe] peanuavpaHe Ha AbAroTpaiiHa
Bb3BpalLaemMocT.

21.1.BanyTteH puck

Caenknte Ha APYXeCTBOTO Ce OCbLUECTBSBAT B Gb/rapcku fieBa M B €BPO,KOETO € C (PMKCMpaH
Kypc KbM 6brapckuaT nies. Mopaay ToBa JpyXecTBOTO HE € U3/I0KEHO Ha BalyTeH PUCK.
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21.2.JInXBEH puUCK

Monutukata Ha /[pyXecTBOTO € HacouyeHa KbM MUHUMU3MPAHE Ha JSINXBEHWUS PUCK npu
ObNroTpanHo ouHaHcupaHe.

21.3.KpeaunteH puck

M3naraHeTo Ha [IpyXecTBOTO Ha KpeauTeH PUCK e OrpaHuyeHo A0 pasmepa Ha 6anaHcosata
CTOWHOCT Ha (PUHAHCOBWTE aKTUBM, MPU3HATM KbM Jatata Ha banaHca, KakTo e MOCOYEHO Mo-
Jony:

31.12.2017 31.12.2016
‘000 nB. ‘000 nB.

pynu chrHAHCOBW aKTMBK - HGanaHCOBU CTOMHOCTK:
Mapu 1 napnyHu cpencrea 1 2
THproBcku 1 Apyrn B3emaHus 366 365
BanaHcoBa cTollHOCT 367 367

Lpy>XecTBOTO PeAoBHO CreAn 3a HeusMb/IHEHWE HA 3aAb/DKEHUSITA HA K/IMEHTUTE W Ha ApYyru
KOHTpareHT KbM [pyXecTBOTO, YCTAHOBEHW WHAUBMAYaSTHO WM HA TPynu, W W3NoM3Ba Tasw
MHChOpMaLIMS 32 KOHTPO Ha KPEAUTHUS PUCK.

PbKOBO/ACTBOTO Ha [py)eCTBOTO CUMTa, Ye BCUUKM TOpecrnoMeHaTi (OMHaAHCOBM aKTVBW, KOUTO He
ca 6uM 006e3UeHsBaHM M He ca MPOCPOYEHK Mpe3 npefcTaBeHWTe OTYEeTHM nepuoau, ca
(pMHAHCOBY aKTMBM C BMCOKA KpeauTHa OLeHKa.

[pYyXecTBOTO He e NpeAoCcTaBso (PMHAHCOBUTE CU aKTVBM KaTo o6e3nedeHne no Apyru caenki.

Mo OTHOLEHMEe Ha TbProBCKATE U APYrU B3eMaHus [py)XecTBOTO He € W3/IOKEHO Ha KpeauTeH
PUCK KbM HWTO €dMH OTAeNIeH KOHTPAreHT WM KbM Tpyna OT KOHTPareHTW, KOUTO WMMAaT CXOAHM
XapaKTepUCTUKN.

KpeauTHUAT pUCK OTHOCHO MapyM W MNapuyHU EeKBMBAUIEHTW, CPEACTBA HA MNapuyHusi nasap,
HeoGe3neyeHn o6MraumMmn M AepuBaTUBHU (DMHAHCOBM WHCTPYMEHTU Ce cuMTa 3a HECHLUECTBEH,
TbiA KaTO KOHTpareHTUTe ca 6GaHkM ¢ Ao6Gpa penyTauusi U BUCOKA BBHLUHA OLEHKA Ha KpeauTHUSE
PEATUHT.

21.4.INKBUAEH pUCK

LpyXecTBOTO NMocpella HyXauTe cu oT NMKBUAHW CPEACTBA, KaTo BHMMATE/IHO cieay nnallaHusita
no noracuTesIHUTE MjlaHoBE Ha AbArOCPOYHWUTE DUHAHCOBM MacKBW, KaKTO M MPOrHo3uTe 3a
BXOASALY U U3XOASLWM MapyyHM NOTOLYM, Bb3HMKBALLM B XO[a Ha ornepaTuBHaTa AelHOCT. Hyxaute
OT /IMKBUAHWU CPeACTBa Ce CMeAsT 3a pas/IMyHU BPEMEBU NEPUOAN EXELHEBHO W eXeceaMUYHO,
KaKTo 1 Ha 6a3aTta Ha 30-AHEBHW MPOrHO3U. HyXauTe OT IMKBUAHWU CPEefCTBa B AbAFOCPOUEH MiaH
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- 3a nepviogn ot 180 m 360 gHW, ce onpefenaT MeceyHo. Hyxaute OT napuyHW cpencrea ce
CpaBHSBaT CbC 3aeMUTE Ha pasnosiokeHue 3a fa 6bAaT YCTaHOBEHW U3IUWBLLUM UK AeduunTi.
To3n aHanu3 onpedens fanv 3aemMuTe Ha pasnofiokKeHWe Le ca [ocTaTbyHu 3a [a NOKPUAT
HyXauTe Ha [lpy>XecTBOTO 3a nepvoaa.

[ pyXecTBOTO AbPXW Napu B Gpoii, 3a Aa nocpella IMKBUAHWUTE CU HYXaM 3a nepvogy Ao 30 AHu.
CpefcTBa 3a Ab/ITOCPOUHUTE NIMKBUAHW HYXAWU Ce OCUTYpsiBaT upes3 3aeMU B CbOTBETHUSI pasvep W
npogaxota Ha AbArOCPOYHU (PUHAHCOBW aKTUBM.

Kbm 31 pgekemBpu 2017 . nagexuTe Ha [OTOBOPHUTE 3afb/DKEHUs! (BK/HOUMTESTHO JIMXBEHUTE
nnaiaHns) Ha JpyecTBoTo ca 0606LIeHN KakKTo creasa:

31 pekemspu 2017r. Kpatkocpounu__ JbnrocpoyHu
[o 12 meceua Orlp05 Hag 5
rOAVHU TOAMHN
‘000 ne. ‘000 nB.. ‘000 niB.
TBHProecku 1 Apyru 3ab/keHNs 218 5006 -
o6Lwpo 218 5006 -

B npeaxogHus nepvog Nagexute Ha AOTOBOPHUTE 3afb/hKEHWsl Ha [pyXecTBOTO ca 0GO6LLEH
KaKkTo creaga:

31 pekemBpu 2016r. KpatkocpoyHu JbnrocpoyHu
[o 12 meceua Or1p05 Hap 5
rOAMHN TOANHK
‘000 .. ‘000 ne. ‘000 niB.
TBHProBckn 1 Apyrv 3a4b/DKEHNS 358 4740
o6Lo 358 4740 [

CTOliHOCTWTE, OMOBECTEHM B TO3M aHa/IM3 Ha NafexuTe Ha 3aAb/DKeHusITa, NpeacTaBnssar
HeAWCKOHTUPAHUTE MapUyHX TMOTOLUM MO [OroBOpUTE, KOMTO MoraT fja ce pas/vyaeaT oT
6anaHcoBMTE CTOMHOCTY Ha 3a4b/DKeHUsTA.

21.5.KaTeropun puHaHCOBU aKTUBM W NacuBsm

BanaHcoBuTe CTOMHOCTU Ha q:)VIHaHCOBI/ITe akKTuBM N nacmeBn Ha ,ﬂ,py)KECTBOTO mMorat aa 6'b,an
npeacraBeHn B C/IeAHUTE KaTeropun:
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®UHAHCOBM aKTUBK MosicHeHne 31.12.2017 31.12.2016
‘000 nB. ‘000 nB.

BiemaHus:
THProBCKu 1 Apyr B3EMaHUs 366 365
Mapn 1 napuuHn exBMBaIEHTU 1 2
367 367
®urHaHCOBM NacuBm MosicHeHune 31.12.2017 31.12.2016
‘000 nB. ‘000 nB.

®UrHaHCOBY MacvBKM, OTUUTAHWU MO aMOpPTU3MPaHa CTOMHOCT:
TekyLn nacvisu:

TBHProeckn 1 apyru 3afb/ikeHns 218
218

22.1TonuTuka 1 npouesypu 3a ynpas/ieHne Ha KanuTana

LiennTe Ha [py>ecTBOTO BbB Bpb3Ka C yrpaB/ieHne Ha kanutana ca:

. [la ocurypu criocobHoCTTa Ha [pyecTBOTO Aa NPOAb/IXMA Aa CbLIeCcTBYBa KaTo AeicTBalllo
npeanpusTue u

. [la ocuUrypy afiekBaTHa peHTabu/IHOCT 3a aKUMoHepuTe.

KaTo onpeAens LeHaTa Ha NpoayKTUTe U yc/yruTe cu B CbOTBETCTBME C HUBOTO Ha plcKa.

[pyXecTBOTO YynpaB/siBa CTPyKTypaTa Ha KanuTasia W npaBW HEo6XO0AMMUTE MOMpaBK/ B
CbOTBETCTBME C MPOMEHUTE B WKOHOMMUYeckaTa O6CTAHOBKA M PUCKOBUTE XapaKTEPUCTUKM Ha
CbOTBETHWUTE aKTMBM. 3a fa NoAAbpXa WM KopurMpa kKanutanoBata CTpykTypa, [pyXecTBoTo
MOXe Aa MPOMeHU cymMaTa Ha AVBUAEHTUTE, U3NMallaHy Ha akuMoHepuTe, Ja BbpHe KanuTaa Ha
aKuuoHepuTe, Aa eMUTpa HOBU aKLMWM WK Aa NPOAaAe akTVBW, 3a Aa HaMasiu 3afb/hKeHUsITa Ccu.

23.Cb6uTNa cnepf gataTta Ha 6anaHca

He ca BBb3HUKHaM Kopurupaium CbOUTUSA WU 3HAYUTESTHU HeKopurmpatiun cbLouTHs cnepn parara
Ha CbCTaBsiHE Ha GanaHca.
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