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OTYET 3A PUHAHCOBOTO CbCTOAHME
Ha AKTUB NPOMBPTUC AOCHL,
Ha 30 Centemspu 2017r.

AKTUBU

HeTeKywiu aktnsu

NHBECTUUMOHHN MMOTH

AKTUBM B NpoLecC Ha uU3rpaxkaaHe
Opyrvn aktuen

NHBecTMUMKN B AbLIEPHU NPeanpUATUA

Ob6w0 HemeKywu akmuesu

TeKywm akTMBU

MaTepunanu

THProBCcKKU 1 Apyrn B3emaHumaA
MapwnyHu cpeacTea

O6wjo mekywu akmuesu

OBLLO AKTUBU

COBCTBEH KANMUTAN U NACUBU
COBCTBEH KAMUTAN

OcHoBeH Kanutan

MpeoueHbYHN pe3epsu
MpeMnitHK 1 0bLwm pesepsu
HaTtpynaHa neyan6a (3ary6a)

0O6wo cobcmeeH kanuman

HeTeKkywu nacusu

3aabakeHus no obesneyeH 6aHKOB KpeauT

Lpyr1 4bArocpoyHm 3a4basKeHns

Ob6w0 HemeKywu nacusu

TeKywm nacmsm

3apgbnkeHus no obesneveH 6aHKOB KpeguT

TbProBCKU U APYIU 3a4b/IKEHUA

Ob6w,0 mekywu nacusu

OBbLLO COBCTBEH KAMUTAN U NACHMBU

Mpwuno-
KeHusA

o U b~ W

10
10
10
10
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12

11
12

AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

30.09.2017 31.12.2016
BGN'000 BGN'000
15 882 15 882
10 367 7 050
6 5

100 100

26 355 23 037
30

239 533
492 220
731 783
27 086 23 820
19728 19728
528 528
473 473
1943 1984
22 672 22713
2447 650
1780 152
4227 802
127

187 178
187 305

27 086 23 820

THoscnumennume npunoscenus Ha cmparuyu om 7 0o 27 ca Hepasz0enna yacm om mo3u QUHAHCO8 omyem

25 Oktomspun 2017 r.

CobcTasuren:

Kpacumupa MaHalioToBa

N3nbnHUTeNneH gupekTop:

Onnan NaHes



AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

OTYET 3A NEYANIBATA UIN 3ATYBATA U APYTUA BCEOBXBATEH A0X0OA,
Ha AKTUB NPOMBPTUC AACUL,
3a nepuogp, ot 01 aHaypu 2017r. ao 30 centemspu 2017r.

AlHyapu-Centemspu Alnyapu-Centemspu

MNpwuno- 2017r. 2016r.
»KeHua Ne BGN'000 BGN'000
npuxoau
Mpuxoam ot npoaaxkbu 13 221 215
Opyrn goxoau 14 5 5
226 220
PA3XOaMU
Pa3sxogm 3a matepuanu 15 (4) (3)
Pa3xoAu 3a BbHLUHM YCAYTH 16 (176) (150)
Pasxoau 3a amopTU3aLyms (1)
Pasxoau 3a nepcoHana 17 (81) (64)
Pa3sxoam oT OUEHKMU Ha aKTUBM M NacuBU 18 (6) (1)
OnepaTuBHU pa3xoam obw,o (267) (219)
Pe3ynTaT OT onepaTuBHa AeiHOCT (41)
drHaHCcoBM Npuxoam
duHaHcoBu npuxoan/pasxoam HeTHO 19 -
Meyanba (3a2yba)npedu obnazare c daHvUU (41) 2
[aHbum BbpXY Aoxoaa
HeTHa neuanb6a / 3aryba 3a nepnoga (41) 2
ObLL BCEOBXBATEH A0OX0A4 3A NEPUOAA (41) 2
OcHoeeH HemeH 0ox00 Ha akyus (e seea) 21 -0.019 0.001

THosicnumennume npunosicenus Ha cmpanuyu om 7 00 27 ca nepazoenna 4acm om mo3u puHancos omuem

25 Oktomepun 2017 r. CobcTasuren: M3nbnHUTENEH gUpPEKTOP:
Kpacumupa MaHalioToBa Onnan MNaHes



OTYET 3A NPOMEHUTE B COBGCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACUL

3a nepuopaa ot 01 aHyapu 2017r. go 30 centemspu
2017r.

AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

OcHoBeH Mpeoue- MpemuitHu HatpynaHa Oo6uwo
Kanutan HbYHU 1 o6wwm neyan6a/ cobcTBeH
pesepsu pesepsu 3ary6a KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapwu 2016 rogmHa 19 727 388 2258 22 845
06w, BceobxBaTeH 40X04 3a neproaa
ot 01.01.2016r. go 30.09.2016r. 2 2
EdeKT oT 06paTHO U3KYMNEHM aKLMK (9) - (9)
Canpo Ha 30.09.2016r. 19718 388 472 2260 22 838
Canpo Ha 01 aHyapu 2017 rogmHa 19728 528 473 1984 22713
06w, BceobxBaTeH Aoxo 3a nepuoaa
ot 01.01.2017r. 8o 30.09.2017r. (41) (41)
Canpo Ha 30.09.2017r. 19 728 528 473 1943 22 672

Hosicnumennume npunoosicenuss na cmpanuyu om 7 00 27 ca nepaz0eina 4acm om mo3u uHancos omuem

25 Oktomepun 2017 r. CbcTasuten:

Kpacummpa MNaHaroToBa

M3nbaHUTeNneH gupekTop:

Onnan NaHes



OTYET 3A NAPUYHUTE NOTOLM
Ha AKTUB NPONBPTUC AACUL

3a nepuoga ot 01 aHyapu 2017r. go 30 centemspu 2017r.

MapuuHK NnoTouM OT onepaTMBHa AeHHOCT

MocTbNAEHUNA OT KNUEHTH
MnawaHmAa Ha A4O0CTaBYMLM

MapuyHM NNaLLaHMA Ha NePCOHanNa M 3a CoLManHo
ocurypasaHe

MnaTeHn MecTHM JaHDBLUM U TaKeH
MocTbnneHnaA oT Bb3CTaHOBEH JaHbK fobaBeHa cTOMHOCT
Lpyrv noctbnaexuns / nnawaHusa

HemeH napu4yeH nomok om onepamueHa deliHocm

MapuyHM noToum OT UHBECTULMOHHA AeﬁHOCT
MnawaHmAa 3a NOKYNKa Ha UMOTU, MALLNHU CbOPBIKEHMA

MocTbnneHus oT Nnpoaakba Ha akTUBM B NPOLLEC HA
n3rparkgaHe
[MocTbnneHma oT AMXBKn

HemeH napuyeH NnomoK om uHeecmuyuoHHa deliHocm

MapuuHu noToum oT pUHaHCOBa AEHHOCT

Mony4yeH 3aem Mo AOroBOP 3a Ab/ArOCPOYEH KpeauT
MonyyeH 3aem No Aorosop 3a oBbpapadT

MoraceH 3aem Mo A0rosp 3a 0BbPAPaAdGT

Moctbnaexums/Mnawaxmns npm 06patHO NPMA0EMTH akL MK

HemeH napu4yHe nomok om ¢puHaHcoea deliHocma

HeTHo yBenMueHne/HamaneHme Ha NapUYHU CPeACTBa U
€KBUBaJIEHTH

MapuyHM cpeacTBa M eKBMBANEHTU Ha 1 AHyapu

MapuyHK cpeacTsa n ekBusaneHTn Ha 30 cenTemspu

AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

flHyapu - Centemspm flHyapu - Centemepm

2017r. 2016r.
BGN'000 BGN'000
256 258
(280) (129)
(136) (112)
(65) (74)
365 44
(29) (2)
111 (15)
(3341) (471)
1832
1
(1509) (470)
1797
73
(200)
(9)
1670 (9)
272 (494)
220 578
492 84

Tloscnumennume NPUTIOJCERUA HA cmpaHUuyu om 700 27 ca Hepasdejma yacm on mosu d)uHchoe omuem

25 Oktomepun 2017 r. CbcTasuten:

Kpacumupa MaHalioToBa

M3nbaHUTENEH ANPEKTOP:
Onnan MNaHes



AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

NOACHUTENHU NPUNOXEHUA KbM ®UHAHCOB OTHET

1. OBLLA KOPMNOPATUBHA MHPOPMALUA

"AKTUB MPOMDBPTUC" e aKUMOHEPHO APYMKECTBO CbC CheuManHa MHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwu
2005 r. B [NOBAMBCKM OKPBXKEH CbA, NO peja W NpU YCNOBMATAa HA 3aKOHA 3a Apy)KecTBaTa CbC CneumasnHa
MHBECTUUMOHHA uen. Cegannuie n agpec Ha yrnpaB/ieHMe Ha gpyXKecTBOTo e: rpag Mnosams, yn. Hectop Abagrkmes Ne
37, eT.2.

OCHOBHUAT NpeaMET Ha AEWHOCT Ha APYXKECTBOTO € MHBECTUPAHE Ha NapuMYHUTe cpeacTBa, HabpaHu Ypes nsgasaHe Ha
LEHHU KHWUMKA, B HEABMMXUMMU MMOTU (CEKIOPUTM3ALMA HA HeLBMMKUMWU UMOTM) MOCPeacTBOM MOKYMKa Ha MpaBo Ha
COBCTBEHOCT M APYrM BELLHW NpPaBa BbPXy HEABUMXUMU UMOTU U U3BBPLUBAHE Ha CTPOEXW U NogobpeHus B TAX, C Len
npeaoCcTaBAHETO MM 3a YNpaBAeHUe, OTAABaHE Mo HaeM, IM3UNHT, apeHaa u/uamn npogaxbarta um.

MHBECTULMOHHATA LEeN Ha APYKeCcTBOTO € HacoYeHa KbM HapacTBaHe NasapHaTa LieHa Ha aKuuuTe M yBenu4vasBaHe
pasmepa Ha AMBUAEHTUTE , M3NAALAHM Ha aKLMOHepUTe, NpM 3anasBaHe M yBeiMYyaBaHe Ha CTOMHOCTTA Ha cObBCTBEHUA
Kanutan.

HacToawmar puHaHcoB ot4yeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha ANPEKTOpUTE Ha 25 okTomBpu 2017 T.

1.1. CobcTBEHOCT M ynpaBneHue

PasnpeaeneHMeTo Ha OCHOBHMA KanuTaa € KaKTo cneaBa:

aKummn 30 centemspu 2017 . 31 pekemspu 2016 r.
HOMMHa/Ha cToiiHOCT BGN HOMMHaNHa cToiHOCT BGN
6poit akuum 6poit akuum
3a 1 akuyuma obwo 3a 1 akuyuma o6wo
ObuKHOBEHY Be3HanuHy 2192011 9 19728 099 2192011 9 19728 099
aKuuu
Oo6wo: 2192011 19 728 099 2192011 19 728 099

,»AKkTMB Mponbptnc” AQCULL e ny6anyHo apyKecTso.
[pyKecTBOTO e C efHOCTENEHHA CMCTEMA HA yNpaB/ieHWe U ce ynpasnaBa oT CbBET Ha AMPEKTOPUTE C MaHAaT OT neT
roguHW, B CbCTas:

- Oumuntop Feoprues Pyces — MNpeacenaten Ha CL,

- AnnsH MNenyes MNaHeB — M3NbAHUTENEH ANPEKTOP

- CtosaH CredaHoB /iInnos — 3amecTHMK-NpeacenatenHa C4
[pyxecTBOTO Cce npeacTasnasa ot AunaH NaHes.
Ha pepoBHOTO 06W0 cbbpaHWe Ha aKUMOHeHWUTe, npoBedeHo Ha 02.06.2017r., U cbrnacHoO 3aKoHa 3a He3aBUCUMMUSA
¢d1HaHCOB 0aUT e U3bpaH 04UTEH KOMUTET B CbCTaB:

- KymaH KoHcTaHTUMHOB YepBeHKOB

- CtedaH Bacunes Bnages
CpeaHOCNUCbYHMAT CbCTaB Ha nepcoHana Kbm 30 Centemspu 2017r. e 1 cayxuten (kbm 31 gekemspu 2016 1. — 1
cnyxurten).
[JeNHocTUTe No eKkcnioaTauua M NoagpbXKa Ha npuaobutute HeaBUKMMM MMOTM Ca Bb3/IOXKEHW Ha 06CcnyKBallo
OPYKEeCTBO, Cbr/1IaCHO 3aKOHa 3a APY*KecTBaTa CbC creumanHa MHBECTULMOHHA uen - ,,AkTue CbpBucns” EOO/, abluiepHo
npeanpuAaTne, KAaKTO e onoBecTeHo B MpuioxKeHue 8 oT TO3M OTYeT.

Kbm 30 Centempu 2017r. ,,Aktus MNponbptnc” AACUL, HAma KNOHOBE B CTPaHaTa M Yy*KbuHa.



AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.

2. 3HaYMMM CYEeTOBOAHM NOJIUTUKU

2.1. U3pas3aBaHe 3a CbOTBETCTBUE

®durHaHCOBMTE OTYETM Ca M3TOTBEHW B CbOTBETCTBME C MeXKAyHapoAHWUTE CTaHAAPTM 33 dMHAHCOBO oTyMTaHe (MCAPO),
npuetn ot EC, obuwonpueto HaMmeHOBaHME Ha cyeToBOAHaTa 6as3a, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CY4ETOBOACTBOTO NOA HaMMeHoBaHUe , MexaAyHapoaHU CHeTOBOAHM cTaHaapTH”.

OnoBecTeHUTe NO-A0/1y CYETOBOAHW MONIUTUKM Ca NpUaaraHun nocnenoBaTelHO NPe3 BCUYKM Nepuoamn, NpeacTaBeHU B
TO3M PUHAHCOB OTYET, OCBEH aKO HE € NOCOYEHO APYro.

Mpu n3roTeAHETO Ha PUHAHCOBUTE OTUYETU [lpYyKECTBOTO Ce € CbobpPasnIo C NPENnopPbKUTE 32 ONOBECTABAHMA, HANPABEHU
oT EBponeincKkus opraH 3a LEeHHU KHUXKa 1 nasapu (ESMA).

HacToAwmAT oT4eT € cCaMoCToATENIEH 3a APYKECTBOTO.

HacToAwmAT oT4eT He NoA/IeXKM Ha MPOBEpPKa M 3aBEepKa OT OAUTOP.

[py»KecTBOTO e Bb3Npuesno ga usrotes u npeacrasa eamH OTYeT 3a nevanbaTa mam 3arybata v gpyrus BceobxsaTeH
aoxoa,

KoHconupgupaH ¢puHaHcoB oTuer

[Jpy»KecTBOTO CbCTaBA U KOHCOAUAMpPaH GUHAHCOB OTYET B CbOTBETCTBME C MeXAyHapoaHUTe CTaHAAPTV 3a GMHAHCOBO
oTyuTaHe (MCDHO), paspaboTeHun n nybankKysaHu ot CbBeTa No MeXAyHapoaHuM cieToBoaHU cTaHaapTn (CMCC) u npuetu
oT EBponeiickus cbto3 (EC). B Hero MHBecTMLMUTE B ObLLEPHU NPeAnpUATUA Ca OTYETEHM U OMNOBECTEHU B CbOTBETCTBUE C
MC®O 10 , KoHconngmpanu puHaHCcoBM oTHETH”.

Lpy*KecTBOTO e 3an04YHaN0 Npoueca Ha U3roTBAHE Ha CBOA KOHconmnampaH otyeT kbm 30 CentemBpu 2017 r., cbrnacHo
MC®O, B KOWTO OTYET LLEe € BKAKYEH W HACTOALWMA camocTosATeNleH GMHAHCOB OTYeT. CbrnacHO NAaHUMpPaHUTE AaTu
PbKOBOACTBOTO OYaKBA KOHCONMAMPAHUAT OTYET A3 6bae 0406peH 3a M3gaBaHe He No-KbCHO oT 20 Hoemspwu 2017 r. ot
CbBeTa Ha AMPEKTOPUTE HA APYKECTBOTO, CNel KOATO AaTa OTYETHT We 6bAe Ha Pa3nooKeHMe HA TPETU MLA.

2.2. basa 3a usmepBaHe

To3un pMHAHCOB OTYET € U3roTBEH Ha Ba3aTa Ha MCTOpPMYECKaTa CTOMHOCT, C U3K/IOYEHME HA CNegHUTE NO3ULMU, KOUTO ce
M3mepBaT No anTepHaTMBHa 6a3a KbM BCAKa OTYETHA AaTa:

Mosnuunun basa 3a usmepBaHe

He-pepunBaTmMBHMU d)MHaHCOBVI MHCTPYyMEHTH, oTumtaHnm no Cnpasegnmsa CTOMHOCT
cnpaseaaunBsa CTOMHOCT npe3 nevyanbarta unu 3ary6aTa

3emsa v crpaam MpeougeHeHa CTOMHOCT
(cnpaBegnunBaTa CTOMHOCT Ha aKTMBa
KbM faTaTa Ha NpeoueHKa, HamaneHa
C nocnegBallia aMopTM3aLma 1 3arybm
oT 0be3ueHKa)

MHBECTUUMOHHN NMOTU Cnpasegamsa CTOMHOCT

2.2.1. feiicTBawo npegnpuatne

®UHAHCOBMAT OTYET € CbCTaBEH NPW CNasBaHe Ha NPUHUMNAG HAa AENCTBALLLO npegnpuatue.

Kbm gaTaTa Ha M3roTBaHe Ha HacToAWwMA GUHAHCOB OTYET PHKOBOACTBOTO € HAaMpPaBW/IO NpeleHKa Ha CNOCOBHOCTTA Ha
[py»KecTBOTO Aa NPOAbLAXKM CBOATA AEWHOCT KaTo AeMcTBalo npeanpuatue Ha 6asa Ha HanuMyHata MHPopmauma 3a
npeasmuanmoTo b6baelle.

2.2.2. KopeKuuu u peknacudpukaumm

Lpy*KecTBOTO npeacTaBa CpaBHUTENHA VIHd)OpMaLI,MFl BbB d)VIHaHCOBVITe CW OTYETM 3a efHa NpeaxoaHa rogmHa. Korato e



AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.
HeobXo4MMO, CpaBHUTENHUTE AaHHM ce peknacuduumpart, 3a Aa Ce NOCTUrHE CbMNOCTaBMMOCT CMpPAMO NMPOMEHMU B

npeacTaBsHETO B TeKywma nepuod. [pyKecTBOTO M3roTBA M MPEACTaBA KaTO KOMMOHEHT Ha Mb/IHMA KOMMIEKT Ha
dUHaAHCOBMTE OTYETU M OTYET 32 GUHAHCOBOTO CbCTOSIHME KbM Hauya10TO Ha Hall-paHHUA CpaBHUTENEH Nepuog, KoraTo:
e TO MpuWaara c4eTOBOAHA NOJIMTMKA CbC 3a4Ha AaTa, NPaBM NPensyYncaeHne CbC 3a4Ha AaTa Ha CTaTUKM B CBOUTE
dMHAHCOBM OTYETM UM KOraTo Npeknacuduumpa cTatum B cBomTe GUHAHCOBU OTYETU; U
e puiaraHeTo CbC 3a4Ha AaTa, NPEU3YUCNEHUETO UAWU MNPeKNacUPUUMPAHETO OKasBa CbLUECTBEHO BAMAHME

BbpXy MH¢0pMaLI,VIF|Ta B OTYe€Ta 3a ¢VIHaHCOBOTO CbCTOAHMNE KbM HA4a/10TO Ha NpeaxogHUA nepuoa.

2.3. dyHKUMOHaANHA BanyTa MU BasyTa Ha NpeacTaBsaHe
®PUHAHCOBMAT OTYET € NpeacTaBeH B 6barapcku nesa (BGN), KoATo e ¢yHKLUMOHANHa BanyTa Ha ApyxecTtBoTo. Lianata

d)MHaHCOBa MHCIJOpMaLI,VIH, npeacraBeHa B 21eBa, € 3aKpbraieHa 40 Xnnaaa.

2.4. YyxpecTpaHHU Banytm
Mpu M3roTBAHETO HAa GUHAHCOBMUTE OTYETU CAE/IKUTE BbB BaNyTa, Pa3/iMiHa OT GYyHKLMOHAIHATA BanyTa HA APYKECTBOTO
(4yrKoecTpaHHM BanyT) ca NPM3HATU No 0OMeHHUTE KypcoBe, HA AaTWUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH

nepuoa, NnapuMyHuTe No3nLUU, AEHOMUHUPAHM B YyXKAECTPAHHW BaNyTKH, Ce KOHBEPTMUPAT MO KypcoBeTe, Ha Tasu AaTa.

2.5 Mpu3HaBaHe Ha npuxoam

MpuxoauTe ce npusHaBaT Ha 6asa MpUHUMNA Ha HauyUcnsiBaHE M A0 CTeneH, A0 KOATO CTOMAHCKWUTE W3rogu ce
npuaobusaT OT APYKEeCTBOTO M AOKOJKOTO MPUXOAMTE MOraT Aa Ce OUEHAT HagexaHo. MpuxoguTe ce oueHABAT no
cnpasegiMBaTa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaXKAeHwe, HamaNeHW C  OTCTbMKKW, pabatm M AaHbUM BbPXY

npoaaxkbure.

2.6 Npopgaxk6a Ha MMmoOTH
Mpuxoam oT npoaaskba Ha MMOTM ce NPU3HABAT, KOraTo Ca U3MbJIHEHN BCUYKM TE3U YCI0BUA:
= [Ipy}KecTBOTO € MPEexBbP/ANI0 Ha KynyBadya 3HAYMTENHWUTE PUCKOBE M MOJI3M, NPOM3TUYALLM OT COBCTBEHOCTTa
BbpPXy NPOAYKUMATA;
= [Ipy)KecTBOTO He 3amnasBa HWTO MPOLb/IXKABALLO y4acTe B YNpPaBAeHMETO, A0 CTeMeHTa, KOATO 0BUKHOBEHO ce
CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAaAEHMA aKTUB;
= CymaTa Ha NpUXOo4uTe MOXe Aa 6bae HafeKaHO U3MepeHa;
= KOraTo e BEepPOATHO, Y€ MKOHOMMUYECKMTE MO0/I3U, CBbP3aHM CbC CAENKATA e Ce BAeAT B APYMKECTBOTO, KAaKTO U
*  HanpaBeHWTe pasxo4u Mo CAesKaTa, MM Te3u, KOUTO npeactom Aa 6baaT HanpaseHu, moraT ga 6baar
HafAeKaHO U3MepeHHu.
Mpuxogute OT npogakba Ha MMOTM Ce MPW3HABAT MO CMPaBeA/MBa CTOMHOCT Ha MOAYYEHOTO Bb3HArpaskaeHue uan
Bb3HArPaXkAeHNeTo, KOeTo ce o4akea Aa 6bae nosydeHo. Mpuxoa oT npogaxba Ha MMOTM Ce MPM3HaBa B OTYeTa 3a
nevyanbata uam 3arybaTta u apyrmua BceobxsaTeH 40X04 cnel edeKkTnBHa npogaxba Ha TPETO /MUe M NoaydYaBaHe Ha
paspelueHue 3a Noa3BaHeTo my. MNpuema ce, Ye 4O MOMEHTa Ha MoJlyYaBaHe Ha paspelleHne 3a Noa3BaHe, CblyecTeyBaTt
06EKTUBHM OrpaHMYeHUA 3a M3MbJHEHNE HA NOCOYEHNUTE NO-rope YCA0BUA.
OTyeTHaTa CTOMHOCT Ha MpoAa)kbute ce GopmMpa, OT Pa3XOAM KOMTO Ca CBbP3aHM AMPEKTHO C M3rpakAaHeTo Ha

npojafeHnTe npes roaMHata MMOTKM, KaTo PasXxoAu 3a MPOEKTAaHTCKM U apXUTEKTYpPHW paboTtu, cTpouTenHun pabotw,



AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.
pa3xoam 3a nepcoHan v Aap. pasxogu.

2.7. ®uHaHcoBM Npuxoam

®durHaHCOBMTE NPUXOLM BKAKOYBAT NPUXOLM OT IMXBM MO AENO3UTU, SUBUAEHTH, MONYYEHN IMXBU OT BAIOXKEHM CPEACTBA U
neyanbu oT onepawLmm B YyKAECTPaHHA BanyTa.

Mpuxogn oT AMBUAEHTU OT MHBECTULMM Ce MPM3HABAT, KOraTo NPABOTO HA CbAPYKHMKA Aa NOAy4M naawaHeTo e 6uno
YCTaHOBEHO (NpW ycn0BUE, Ye e BEPOATHO, Ye MKOHOMMYECKUTE NOA3M We ce BAeAT B [pyKecTBOTO, a pa3mepsbT Ha
npuxoanTe MoXe Aa 6bae HafeXKaHO U3MEPEH).

Mpuxoam OT INXBU Ce NPMU3HABAT, KOraTo € BEPOATHO MKOHOMMUYECKUTE NOA3M Aa ce BAeAT B [Ipy»KecTBOTO, a pasmepsbT
Ha nNpuxoauTe MoXe Aa 6bae HageKaHO usmepeH. NMpuxoaute OT IMXBU ce HauncaABaT Ha 6a3a Bpeme, B 3aBUCMMOCT OT
AbKMMATA T1aBHULA U NPUNOKUMUA eDEKTUBEH JIMXBEH MPOLEHT, KOMTO € NPOLEHTbT, KOWTO TOYHO AWMCKOHTMPA
OYaKBaHMTe BbAellr MAPWMYHWM MOCTbMNEHMA NPe3 OYaKBaHMUA KMBOT Ha GMHAHCOBMA aKTMB A0 HeTHaTa banaHcosa

CTOMHOCT Ha TO3U aKTUB Apn NbPBOHAYA/IHOTO NPU3HaBaHe.

2.8. OnepaTt1MBHMU pa3xoam

Pa3sxoguTe ce npu3HaBaT B MOMEHTa Ha TAXHOTO Bb3HMKBaHE U Ha 6a3a NPUHUMNUTE HA HAYMCAABAHE M CbNOCTaBUMOCT.
durHaHcoBMTE pa3xoam BKAOYBAT HAYMCAEHUS 33 IMXBU MO 3aeMMu, 3arybu oT onepaunn B YyKAeCTpaHHa BanyTa, Apyru
6aHKOBM TaKCU U KOMUCUOHHM.

Pa3sxoguTe no 3aemu, KOMTO MoOraT NPAKO [a ce NpunuwaT Ha NpuaobnsBaHeTo, CTPOUTENCTBOTO UM MPOM3BOACTBOTO Ha
aKTMB, OTroBapsL, Ha ycnosuaTa Ha MCC 23 Pasxodu no 3aemu, ce KanuTasnsnpaT B CTOMHOCTTa Ha aKTUBa KaTo YacT oT

HerosaTa CTOMHOCT. Lpyrnte pasxogm no 3aemum ce NpM3HaBaT KaTo pa3xos B neproaa, 3a KOMTO ce OTHacAT.

2.9. lnsuHr

JIn3nHruTe ce KnacuduumpaT Kato GUHAHCOBU SIN3MHIU, KOFaTO YCAOBUATA HA IM3MHTA NO CbLLECTBO MNPEXBBPJIAT BCUYKM
pUCKOBE M MON3M OT COBCTBEHOCTTA Ha /IM3MHronosyvyatens. BCMUKM ocCTaHanu AM3MHIM ce KaacuduumpaT KaTo
OMepaTUBHU IN3UHTU.

KnacuduumpaHeTo Ha AoroBopuTe 3a /IM3UHI KaTo GUHAHCOB MAM ONEpaTMBEH Ce Onpeaens 3a BCeKU WUHAMBUAYaEH
[0roBop, KaTo ce cna3sa U3NCKBAHETO Ha ONpeseneHNeTo 3a CbAbpKaHue npe GopmaTa 3a BCAKA OTAE/HA CAeNKa.
2.9.1. [ipyx#cecmeomo Kamo au3suHzodamenn

MpuxogMTte OT HAaem MO OMNepaTMBEH NIM3UHI Ce MPM3HABAT HA JiMHelMHa 6asa npe3 nepuoga Ha HaemMHUA [0roBop.
MbpBOHAYaHWTE NPEKN Pa3xoan, HanpaBeHW B AOTOBAPAHETO M yperKAaHeTO Ha OnepaTUBHMA JIM3UHT aKO UMa TaKMBa,
ce npmbaBAT KbM 6anaHcoBaTa CTOMHOCT Ha OTAALEHMA aKTUB M ce NMpuM3HaBaT Ha 6asata Ha NIMHEeWHWA MeTon B

npoaviKeHne Ha CPOKa Ha IM3UHIToBKUA O0roBop.

2.10 floxoam Ha nepcoHana

TpynoBuUTe U OCUTYPUTENHUTE OTHOLIEHWA C  PaboTHULMUTE W CAYKUTENUTE B APYXKECTBOTO Ce OCHOBaBaT Ha
pa3snopenbute Ha Kogekca Ha Tpyda M AeNCTBALWOTO OCUFYPUTENIHO 3aKOHOAATENCTBO. [EeHCUMOHHUTE U OCUTYPUTENHU
NnnaHoBe, B KOWUTO APYXKECTBOTO € CTpaHa B KayecTBOTO My Ha paboTtogaTen, ce OCHOBaBaT Ha 6bArapckoTo
33aKOHOAATENICTBO U Te ca:

2.10.1.KpamkocpoyHu doxodu
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KpaTKOCpOYHMTE [0XOAM Ha NepcoHana, BKAKOYBAT 3anaaTM M Bb3HArpaXK4eHua, nnateH roguweH oTnyck M naaTeH

OTnycK no 6onect, 6oHycu 1 Ap., N1aTUMK 40 eAHa roaMHa oT oTYeTHaTa JaTa.

3a4b/IKeHUS 33 KPATKOCPOUHM A0XOAM Ha HAeTW /iMua Ce OTYMTAT KaTo pasxod, KoraTo CBbp3aHWTe C TAX YCAyru ca
npeaocTtaBeHn. Kbm gatata Ha roguwHus GUHAHCOB OTYET, APYXKECTBOTO NpaBM OLEHKA Ha O4YakBaHWUTE pasxogu Mo
HaTPynBalllM Ce KOMMEHCUpyemu OTNYCKM, KOUTO He ca 6UamM M3Non3BaHM U KOATO Ce o4akBa Aa 6bae v3nnaTeHa.
OugeHKaTa BK/IOYBA NPEeLeHKa 33 Pa3xoAnTe 33 Bb3HarpaxKeHUs u pasxogmTe 3a BHOCKM MO 3a4b/IKMTENHO 06LLEeCTBEHO U
3/1paBHO OCUrypsiBaHe.

TaHmuemu u 60HycHU cxemu

CbrnacHo YcTaBa Ha ApYMKeCcTBOTO M B3eTO pelleHne Ha O6woTo cbbpaHmne Ha aKUMOHepUTE, U3MBAHUTENHUAT AUPEKTOP
MMa MpPaBoO A3 MOAYYM eOHOKPATHO Bb3HarparkaeHuve B pasmep Ha 0,25% OT CTOMHOCTTA Ha OCHOBHMSA KamuTan Ha
ApyKecTBoTO. [pyXKecTBOTo, Mpuema M OTYMTa HaAYUC/IEeHUTE TaHTMEeMMU, KaTo 4YacT OT KPaTKOCPOUHUTE [A0X0AM
M3naaTeHu Ha U3NbAHUTENHUSA AUPEKTOP.

2.10.2 lNnaHose ¢ Oe¢huHUPAHU BHOCKU

[pyKecTBOTO B KayecTBOTO Ha paboTogaTen, M3BbPLUBA 33a4b/IKUTENIHO OCUTYpsBaHe Ha HaeTUs nepcoHan 3a ¢oHA
,feHcun” n apyrn ocuryputenHn doHaose. Pasmepute Ha OCUTYpPUTENHUTE BHOCKM Ce YTBbPXKAABaT €KerogHo Cbe
3aKoHa 3a AbpKaBHUA BroaXKeT 1 3aKoHa 3a btogxkeTa Ha H30K. Tesn ocurypuTenHm NeEHCMOHHU BHOCKM, U3BBPLUBAHU OT
OPYKECTBOTO B KA4yecTBOTO My Ha paboTogaTten mo CBOATA CbLIHOCT ca AeduHMPaHM BHOCKU. B cboTBeTCcTBME CbC
3aKOHOAAaTEe/NICTBOTO APYKECTBOTO HAMA MPaBHO WM KOHCTPYKTMBHO 3aZbJ/iKeHWe Aa gonnaua BbB poHaoBeTe bbaewm
napuvyHU BHOCKW B C/ly4auTe, KOraTo B TAX HAMA [0CTaTbyHO CpeacTBa Aa 6baaT U3nnateHn Ha nvuata 3apaboteHuTe ot
TAX CYMM Mpe3 nepnoa Ha TPYAOBUS UM CTaM.

BHOCKMTE Mo Te3u NjaHoBeTe Ce MPW3HaBaT, KaTo TeKyll pa3xoh B oTyeTa 3a nedyanbaTa maum 3arybata M apyrus
BceobxBaTeH Aoxon, ocBeH ako Apyr MCPO He n3McKea Te Aa 6baaT KanuTanM3MpaHu No CbOTBETHUSA pea.

2.10.3 floxodu cned npuknaovyeaHe Ha mpydosume nNpagooMHoOWeHUs

LpyKecTBOTO MMa 3a4b/KeHMe 3a M3MN/allaHe Ha A0X0o4, NPU HanycKaHe Ha Te3nM CBOW CAYXKUTEeNU, KOWUTo ce

NeHCUOHNPAT B CbOTBETCTBUE C U3UCKBAHUATA Ha un. 222, § 3 oT Kogekca Ha Tpyaa (KT) B Bbarapus.

2.11. JaHbum BbPXY Aoxopaa
CbrnacHo 3akoHa 3a KOpnopaTMBHOTO MOAOXOA4HO obsiaraHe APY*KecTBOTO € 0cBoboAeHO oT obnaraHe € AAaHBK BbpPXY

neyanbuTe B KA4eCTBOTO CU Ha APYyXecCTBO CbC cneunaaHa MHBECTUUMNOHHAa Uen.

2.12 loxop Ha akumA

[py»ecTBoTO U34MCAsABa OCHOBHATa HeTHa nevyanba Ha akuuMA, CboTBeTCTBalla Ha nedyanbata unu 3arybarta, nognexaiim
Ha pasnpeaeneHne Mexay nputerkatennte Ha obUMKHOBEHM akuuM.OCHOBHATa HETHA nevyanba Ha aKuma ce U34Yncanea
KaTo ce pasgenu neyanbata mau 3arybaTa 3a nepuoga, Noasexala Ha pasnpegeneHve Mexay nputexkaTenuTe Ha
OBOMKHOBEHU aKuum (4ncnauten), Ha cpegHonpeTerneHna 6pol Ha AbprKaHUTe OOWMKHOBEHM akKuMM 3a nepuoa
(3HameHaren).

[ pyKecTBOTO He U34MCAsiBa HETHA neyasniba Ha akums ¢ HamasieHa CTOMHOCT 3a CyMUTE OT HeTHaTa neyanba uam 3aryba,
nogneskally Ha pasnpegesnieHUe Mexay nputexkaTenute Ha OOBMKHOBEHM akuuu, nopagu ¢aKkra ye emuTMpa, Camo

06MKHOBEHMU aKuunu.
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2.13 ®UHAHCOBU UHCTPYMEHTH

@duHaHcosu akmueu

OpyxecTtBoTO Knacuduumpa csoute GUHAHCOBU aKTMBM B KaTeropuAta KpeguTn u B3emaHuA. KnacudukaumAta e B
3aBMCMMOCT OT CbLLHOCTTa M npegHa3Ha4YeHMeTo Ha (PpUHAHCOBUTE aKTMBM KbM fgaTaTa Ha TAXHOTO npuaobusaHe.
PbKoBOACTBOTO onpeaens Knacudukaumata Ha PUHAHCOBUTE aKTUBM HA APYKECTBOTO KbM AaTaTa Ha MbPBOHAYaNHOTO
MM npu3HaBaHe. O6uyaliHO ApPYKECTBOTO MpM3HaBa B oTyeTa 3a GUHAHCOBOTO CbCTOAHWE GUHAHCOBUTE aAKTUBW Ha
JaTata Ha TbpryBaHe — AaTaTta, HAa KOATO TO ce e 06Bbp3aso A3 3aKynu CbOTBETHUTE GUHAHCOBM aKTUMBWU. BcuukM
OMHAHCOBM aKTMBM MbPBOHAYA/NIHO Ce OLEHABAT MO TAXHAaTa ChApaBen/MBa CTOMHOCT NAKOC MPEKUTE pPasxogu no
TpaH3aKumATa.

®PurHaHCOBMTE aKTMBU Ce OTMNMCBAT, KOraTo NpaBaTa 3a NoAy4YaBaHe Ha MAapPUYHM CPeACTBa OT TE3U aKTUBM Ca U3TEK/U, UK
Ca NPexBbpJEHU U APYKECTBOTO € NPEXBbPANIO CbLLECTBEHATA YacT OT PUCKOBETE M MOJI3UTE OT COHBCTBEHOCTTA BbPXY
aKTUBa Ha APYro ApPYy*KecTBO. AKO APY)KeCTBOTO NMPOAb/IKABA [a AbPXKM CbLLECTBEHATa YacT OT PUCKOBETE U MOA3UTE,
acoLMMpaHM CbC COBCTBEHOCTTA Ha AafeH TpaHcdepupaH GMHAHCOB aKTUB, TO MPOAbL/AXKABa 43 NPU3HaBa aKTMBa B
oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME, HO NPU3HABA CbLUO M 06e3neYeHo 3abaKeHMe (3aem) 3a NoslyYeHUTe cpeacTsa.
Kpedumu u e3emaHus

Kpeantn u B3emaHua ca HefepuBaTUBHU GUHAHCOBU aKTUBM C PUKCUPAHM MAM YCTAaHOBMMMW MAALLAHUA, KOUTO He ce
KOTMPAT Ha aKTMBEH Nas3ap. Te ce oueHsABaT B OTYeTa 33 GPUHAHCOBOTO CLCTOAHME MO TAXHATA aMOPTU3MPAHA CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA /INXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BK/IOYBAT B
rpynata Ha TeKyLlLMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamkuTe Ha 12 meceua wav B eanH obuyaeH onepaTuBeH
LMKB/ Ha APYKECTBOTO, @ OCTAHANNTE — KaTO HeTeKyLW. Ta3m rpyna GUHaHCOBM aKTUBM BKIOYBA: B3EMAHMA OT KJIUEHTH
no nNpoaaxkbu, Apyrn B3EMaHUA OT KOHTPAreHTU U TPETU UL, NAaPUYHU CPEACTBA U NAPUYHN EKBMBANEHTU. JIMXBEHUAT
00X04, MO KpeauTuTe U B3eMaHMATA OT K/IMEHTU ce Npu3HaBa Ha 6as3a epeKTUBHA NMXBa, OCBEH NPU KPAaTKOCPOYHUTE
B3EMaHUA OT KANEHTU C MaTypUTET B PaMKUTE Ha 0BMYalHUTE KpeauTHU YCNOBUA.

@duHaHcosU nacusu U UHCMpymMmeHmMuU Ha cobcmeeH Kanumasn

[pyXKecTBOTO Knacuduumpa AbAroBu MHCTPYMEHTU U MHCTPYMEHTU Ha COOCTBEH KanuTan Kato GUHAHCOBU 3ab/IXKEeHUSA
WAN KaTo cobCcTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa W YC/IOBUATA B AOFOBOP CbC CbOTBETHWUA KOHTPAreHT OTHOCHO
TE3U UHCTPYMEHTU.

duHaHcosu nacusu

®duHaHCOBMTE NACUBM BKAKOYBAT 3aemMu (KpeauTu), 3a4b/KEHUs KbM A0CTaBUMUM M apyru. [TbpBOHayanHO Te ce
npu3HaBeaT B O0T4eTa 338 PUHAHCOBOTO CbCTOAHWE MO CNpaBeA/IMBA CTOMHOCT, HETHO OT MPEKMTe Pasxoam No cAeskaTa, a

nocseABaLLo — Mo amopTU3MpaHa CTOMHOCT MO MeTo4a Ha epeKTMBHaTa ANXBaA.

2.14 AKuMoHepeH Kanutan
O6uKHOBeHU aKyuu
JonbAHUTENHUTE pa3xoam, NPSAKO CBbP3aHW C M34aBaHETO HAa OBUMKHOBEHWTE aKUMW, HETHO OT AaHbyHM edeKTu, ce

NPU3HaBaT KaTO HamazieHUe Ha cobCcTBEHMA KanuTan.

ObpamHo u3KynysaHe u Noe6MopHo uzodasaHe Ha 0bUKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpn M3KynyeBaHe Ha cobcTBeHn aKuhun, nnateHata Cyma, KOATO BKAKOYBaA AUNPEKTHO CBBP3aHUTE pa3xogn, HETHO OT
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OaHbUK, ce NpM3HaBa KaTo HamaneHue B cobcTBeHMA Kanutan. ObpaTHO U3KyneHUTe cObCTBEHM aKUUKM ce NpeacTaBsaT B

pesepBa OT cO6GCTBEHM aKuuKW. Korato M3KyneHu cobCTBEeHM aKuuu B nocieacTsue 6baat npogageHu uav 6baat
npevsaageHu, NoaydeHaTa cyma ce npuM3HaBsa B yBesnyeHue Ha cobcTBeHns KanuTan, a nedanbara/3arybaTa ot caesnkara
ce NpeacTaBa B NPeMMUeH peseps.

OCHOBHUAT Kanutan e npeacraseH No HOMWMHaNHaTa CTOMHOCT Ha M34adeHUTe M naaTeHu akuuu. MocTbnaeHuaTa ot

M3[aLeHUN aKLMW Hag, TAXHATa HOMMHANHA CTOMHOCT Ce OTYUTAT KaTo NPEMUNHN pe3epBM.

2.15 UMOTH, MaLLMHU U CbOPDBIKEHUA

HeaguKMmute MMOTM ce OTYMTaT M NPeAcTaBAT BbB (GUHAHCOBMA OTYET MO MpeoueHeHa CTOMHOCT, KOATO e
crnpases/iMBaTa CTOMHOCT HA aKTMBa KbM faTaTa Ha NPeoueHKaTa MUHYC BCUYKM NOCAeABaAN HATPYNaHW aMopTU3aLUK,
KaKTO M nocnefBanunTe HaTpynaHu 3arybu ot obesLeHka.

OBMXMMUTE HETEKYLUM aKTUMBU (CbOpbIKEHUs, obopyaBaHe, MHBEHTAp) ce OTYMTa U NPeacTaBAT BbB GUHAHCOBUS OTYET
no LueHa Ha NnpMaobuBaHe, HamasieHa ¢ HaTpynaHaTa amopTM3auma 1 3aryba oT obesueHkKa.

IMvpeoHauyanHo npudobusaHe

Mpy“ NbpPBOHAYANHOTO NpPMAOOMBAHE, WMMOTUTE, MaLUMHUTE, CHLOPBKEHUATA W 0bOpPyABAHETO ce OLeHABaT no
cebecTOMHOCT, KOATO BKAOYBA MOKYMHATa LeHa, Takcu, NXBU Mo 6aHKOBM 3aeMM M BCUMYKWU APYrU MPEKU pasxoau,
HeobxoaMMM 3a NpuBeXAaHE Ha aKTUBA B CbCTOAHME 3a ynoTpeba no npeaHasHavyeHue.

Opyrv npekun pasxoam BKAOYBAT: Pa3Xoam 33 NOATOTOBKA Ha 06eKTa, pa3xoam 3a NbpBOHAYaHa JOCTaBKa M 06paboTka,
pasxoanTe 3a MOHTaM), Pa3xo4M 33 XOHOPAPW Ha NLLA, CBBP3aHM C NPOEKTa, HEBb3CTAHOBUMM AAHBLM U APYIW.
OpyectBOTO € onpeaennsno croihiHocteH npar ot 700 neBa, noA KOWTO MpMAOOUTUTE aAKTUBM, HE3aBUCMMO 4e
NpUTEXKABaT XapaKTEPUCTUKM Ha AbArOTPANHU MaTePUANHU aKTUBM, CE OTYUTAT KATO TEKYLL Pa3Xos,.

Mocnedsauwjo oyeHasaHe

M36paHUAT OT Apy»KecTBOTO NOAXOZ 3a NOCNe[Balla OUEHKa Ha Hedsudumume UmMOMmMU e Mo MPeoLeHeHa CTOMHOCT,
KOATO € Crnpasea/inBaTa CTOMHOCT Ha aKTMBAa KbM fAaTaTa Ha MNPeoueHKaTa MWHYC BCUMYKM MOCNeABann HaTpynaHu
aMOPTM3aLMM, KAKTO M nocienBanvTe HaTpymnaHW 3arybu ot obesueHka. CnpaBeanuBaTta CTOMHOCT ce onpeaens oT
cepTMdULUNPaAHM OLEHUTENN BEAHDK FOAMULLHO, B KPas Ha OTYETHMA NEPUOA.

Kbm patata Ha npeoueHKaTa HaTpynaHaTa aMopTM3aumMA ce OTNMCBa 3a CMeTKa Ha bpyTHaTa 6anaHcoBa CTOMHOCT Ha
aKTMBA, @ HETHATA CTOMHOCT Ce NPeU3YUCAABA CNPAMO NPeoLLeHeHaTa CTOMHOCT Ha aKTMBa.

KoraTo B pe3ynTaT Ha npeoueHKaTa 6anaHcoBaTa CTOMHOCT Ha aKTUBA Ce yBeaINYaBa, YBE/IMYEHUETO Ce NPU3HABA B Apyr
BCEODOXBaTEH A0XOA4 WM Ce HaTpynBa B COOCTBEHUS KanwTan KaTo Pe3eps om npeoueHKU. AKO Bb3CTaHOBSIBA 06paTHO
HamasieHMe OT NpeoLeHKa HacblMA aKTWMB, KOETO Mpeam ToBa e MPM3HATO B OTYeTa 3a nedvanbata wau 3arybaTta, ce
Npw3HaBa KaTo TeKyLL, NPUXOA.

Korato 6anaHcoBaTta CTOMHOCT Ha eA4MH aKTUB Ce HamansABa B Pe3yNTaT Ha NpeoLeHKa, HaMa/leHUEeTo ce Npu3HaBa B
oT4yeTa 3a neyanbaTa wmau 3arybata. HamaneHueTo ce npusHaBa B Apyr BceobxBaTeH [0X0A4 A0 CTEMeHTa Ha
CblLECTBYBALLO KPeaMTHO Canfo B pe3epsa OT NPEeOoLEHKM NO OTHOLWEHMWE HA TO3W aKTMB. HamaneHWeTo,npu3HaTo B Apyr
BCceobxBaTeH 40X04, HAaMaNsABa CymaTa, HaTpynaHa B COBCTBEHMA KanuTan B CTaTUATA Pe3eps om rnpeoueHKu.
MocnenBalloTO OUEHABAaHE Ha MawuHume, cbopblceHUAMa u obopydeaHemo ce W3BbHPLIBA MO MPENOPBYUTENHUA
noaxof4 CbriacHo M3uckBaHuATa Ha MCC 16 — ueHa Ha npuaobuBaHe, HamasieHa C HaAYUCAEHUTE amMopTM3aLMK U
HaTpynaHuTe 3arybu oT obesueHkKa.

lMocnedsawu pasxodu
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M3BbpLIEHMTE NOCNeABALLM Pa3Xxoam, CBbP3aHN C UMOTU, MaLlLWHU, CbOPbIKEHMA U 060pyABaHE, KOMTO UMAT XapaKTep Ha

noao6bpeHnsa U PEKOHCTPYKLMA ce KanuTannsmnpaTt KbmM CTOMHOCTTA HAa CbOTBETHUSA aKTUB.

Amopmu3sayus

AMOPTM3aLMATA CE HAUYMCABA B OTYETA 33 NevanbaTta uau 3arybata u apyrua sceobxsaTeH 40X0A4 HA 6a3a IMHEEH meTosa
3@ OYaKBAHWA CPOK Ha MOJIE3EH KMBOT HA MMOTHU, MaLLMHU, CbOPBKEHMA N 0bopyaBaHe. OYaKBAaHUAT NONE3EH KMUBOT, €

KaKTo cneasa:

2017 roguHa 2016 roguHa
Crpagm 25 rogmHn 25 rognHn
KomnioTbpHa TexHMKa 2 roanHm 2 rognHn
CTONaHCKM MHBEHTap 7 roanHmn 7 roanHu

OnpeaeneHUnaT CPOK Ha FOAHOCT Ha MMOTW, MALUMHU U CbOPDBKEHUA Ce MpErnexaa B Kpas Ha BCAKA rogvHa v npu
YCTaHOBABaHE Ha 3HAUMTE/IHU OTK/IOHEHWA CNPAMO O4YaKBaHWA O6bAEL, CPOK Ha M3NON3BaHe, CbLWWAT ce Kopurupa.
Kopekuuata ce Tpetupa Kato npomaHa B npubauM3UTesHATa OLEHKA M cCe Mpuaara NepcrnekTMBHO OT faTtata Ha

M3BbpLIBaHE HAa NPOMAHATA.

2.16 HemaTtepuanHu aKTMeun

IMvpeoHauyanHo npudobusaHe

HemaTtepuanHute akTMBM NpuagobuT OT APYKECTBOTO, CE OTYMUTAT NO LEeHa Ha NpuaobusaHe, HaMasneHa c HaTpynaHaTa
amopTu3auma M 3aryba oT obesueHKa. [pyXKecTBoTo e onpeaennno ctolMHocteH npar ot 700 nesa, nof KOWTO
npuaobuTUTE aKTUBK, HE3aBUCMMO Ye NPUTEKABAT XapPaKTEPUCTUKN HA HEMATepUanHW aKTUBK, Ce OTYUTAT KaTo TeKyLy,

pasxoga,

2.17 NHBECTULLMOHHN UMOTH

MNHBECTULMOHHM Ca MMOTUTE, AbPMKAHW 3a MOJyYaBaHe Ha NPUXOAM OT HAeMW WMAU 3a yBe/IMYaBaHe CTOMHOCTTa Ha
KanuTana, WaM v 3a pAsete. MHBECTULMOHHWUTE WMMOTM Ce OLeHABAT MbPBOHAYa/HO MO LEHAa Ha npuaobueaHe,
BKNIOUYMTENHO pasxoauTe no caenkata. PasxoauTe 3a nogmAHa Ha YacTU OT MHBECTULMOHEH MMOT Ce BKNOYBaT B
HerosaTa 6asiaHcOBa CTOMHOCT KOraTo Te3un pasxoau 6baaT M3BBPLLEHW U NPU YCOBUE, Ye OTFOBApPAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha UHBECTULMOHEH MMOT.

Cnep, NbpBOHAYaNHOTO MPU3HaBaHE MHBECTULMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/IMBa CTOMHOCT, KOATO OTpa3nBa
nasapHuTe Yc/NOBMA KbM OTYeTHaTa pgata. leyanbute wmnam 3arybute, BbB3HUKBAWM OT MPOMEHM B CrpaBeanuBUTe
CTOMHOCTU Ha WHBECTULMOHHUTE MMOTW, Ce Mpu3HaBaT B OT4eTa 3a nevanbata mnu 3arybata m gpyrusa sceobxsateH
[0X0[, 32 Neprosa, B KOMTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMUCBAT NPU OCBOBOXKAABAaHETO OT aKTMBA WM/AM KOraTo MMOTLT € TPalHO M3BajeH OT
ynoTpeba 1 He ce 04aKBAT MKOHOMMYECKM U3roam OT HeroBoTo ocBoborkaasaHe. Nevanbute nnam 3arybute, nponsTMyaLLm
OT M3BaXKAaHeTo OT ynoTpeba nam ocBob0XKAaBaHETO OT MHBECTULMOHEH MMOT, C€ BKIIOYBAT B OTYETA 33 NevanbaTa nam

3arybara v gpyrvsa BceobxsaTeH 40X04 B Nepuoaa Ha U3BaxKaaHeTo oT ynotpeba nam oceoboxaaBaHeTo.

2.18 AKTMBM B NpPOLLEC HAa U3rPa*KAaHe
[ pyKecTBOTO OTYMTA KaTo AKTMBM B NPOLLEC HA U3FPaXKAaHe HAaNpaBeHUTE PAa3xX0oAn MO NPUBENKAAHETO Ha AAJEH aKTUB B
CbCTOAHME, FOTOB 32 eKcnaoaTauma uam npogaxkba. KanutanmsnpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TaKCK 33
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AKTUB MPOMbPTUC ALCUL,
®duHaHcos omyem 3a 3-mo mpumeceyue Ha 2017e.
nosy4yasaHe Ha paspelleHuns, CMP, npoeKkTUpaHe, apXUTEKTYPHU U CTPOUTEIHU NNAHOBE, JIMXBU NO BAHKOBM 3aemMu U

BCUYKM APYrM NPEeKU pasxoan. AKTUBMTE B NPOLLEC Ha M3rpaxaaHe ce Kaacubuumpart, KaTo HeTeKyLM akTUBK, Tbil KaTo

CPOK®BT 3a U3rpa*kgaHe 1 3aBbpLllBaHe Ha NPOEKTUTE 0OVMKHOBEHHO e no-AbNblr OT €4Ha KazlieH4apHa roamHa.

2.19 UHBecTULMM B AbLUEPHU ApYXKecTBa

ObArocpoyHnTe MHBECTULMM, NPEACTABAABALLM aKLUUN U AANOBE B AblLEPHU APYXKECTBa, Ce NPeACTaBAT BbB PUHAHCOBUA
oT4eT No cebecToMHOCT, NOPaaM TOBa Ye UHBECTULMNTE He Ce TbpryBaT Ha poHA0BUM Bopcu. PbKOBOACTBOTO € Hanpasu/io
OLEeHKa Ha MHBECTUUMATA Ha 6asa Ha 4pyry NPUCHLLM NPaBa U 3a4b/XKEHUA, KAaTO 3a4b/IKEHUETO HA APYKECTBOTO 43
noHece B 6baelle BCUYKKU peanunsmupaHu 3arybu. Kem 30 Centemepu 2017 r. Apy)KeCTBOTO MPUTENKABA UHBECTULUU B
AktnB Cbpeucuz EOO[. MaKcMManHUAT pasmep Ha pucKa OT 3aryba Ha uHBecTMumaTa e 18 xun.ne. (pasmepbT Ha
HeTHUTe akTMBK B AKTuB CbpBucms EOO/)

MpuTexaBaHUTe OT APYKECTBOTO MHBECTULMM NOAJNENKAT Ha npernes 3a obe3ueHKa. Mpu ycTaHoBABaHe Ha yCcnoBMSA 3a
obe3ugeHKa, cblaTa ce 0TpassBa B OTYETa 3a neyanbarta uauv 3arybarta v gpyrma 