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Bwarapcka Xonaunrosa Komnanus AJ{ 2
KoHconuaupan @rHaHCOB OTUET
31 mapr 2019 1.
OTtuer 32 GMHAHCOBOTO CHCTOSIHUE
Beaexxkka  31.03.2019  31.12.2018
’000 a8 ’000 aB
AKTHBH
AbarorpaiiHu (HeTeKyuiH) aKTHBH
HMmotn, mammnnu u obopynpane 4.1 23 451 23775
Hemarepnanuu aparorpailHy akTUBU 4.3 14 17
Pasxonu 3a npunobuBaHe Ha ABArOTpaiHU aKTUBH 596 512
MHBeCTULIMOHHHA HMOTH 1 693 1717
WuBecTnunu B acouMMpaHy NpeaAnpUATHS 4.2.1 11575 11568
AbarocpoyHy ¢pHUHaHCOBH aKTHBH 4.4 1635 1638
38 964 39 227
KpaTtkoTpaiinu (Tekyuin) akTHBH
Marepuanuu 3anacu 4.6 974 1 056
®duHaHCOBM aKTUBM JbpPXKaHU 32 ThPryBaHe 4.7 6 490 6570
®uUHAHCOBH aKTHBH AbPXKaHH 10 Magex 4.8 1493 1493
Tobproecku BzeMaHHs 466 415
B3eMaHus OT cBbp3aHH AMLa U3BBH rpynara 4.9 647 647
Hpyru B3emaHus 4.10 162 186
[Tapuunu cpesacTsa 4.11 6 832 7171
17 064 17 538
OG6uwo akTHBH 56 028 56 765

Jara: 27.05.2019 1.

CucTaBHTEN:

MKLJ]:{HTKOB /

[TosicHUTENIHUTE MPUNOKEHUS KBM KOHCOJMAKWPaHUSA (PUHAHCOB OTYET HA cTpaHuuM oT 8§ no 40,

rpeactasiiABaT HEpA3ACiHa 4acT OT HETO.
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/ Il.bakbpaxuena /



benrapcka XonauHrosa Komnanus AJ] 3
Konconuaupan @unaHcoB oTyer
31 mapt 2019 .
Ot4er 3a GUMHAHCOBOTO ChCTOSTHHE
Beaexka  31.03.2019  31.12.2018
’000 nB 000 nB
COBCTBEH KAITUTAJI U TIACHUBHA
Co0cTBeH KanuTa
OCHOBEH (aKLIMOHEPEH) KanuTal 4.13.1 6 584 6 584
[Ipemuen peseps 7407 7407
[IpeouennueH peseps 4.13.2 (521) (517)
Hpyru pesepBu 13 559 13 559
Hepasnpeaenena neyanba OT MUHaIW rOAWHU 12 356 11 996
Pesyunrar 3a nepuona (294) 197 .
HekoHTpoaupauio y4actue 10 608 11152
O61m0 coGecTBEH KANMTA 49 699 50 378
IMacuen
JAbArocpovHu NacuBH
[TacuByu no oTcpoyeHH naHbBUU 4.5 1369 1338
3afbiKeHHs N0 A0TOBOp 32 PUHAHCOB TU3UHT 10 10
[Mpuxoau 3a 6bACUIM NEPUON M PUHAHCUPAHUS 5 6
1384 1354
Kpatkocpounu nacusu
3aabJOKEHNUS KbM CBBP3aHH JIMLA U3BBH rpynara 4.14 2186 2494
3aab/keHHUA KbM OaHKa N0 NOJay4YeHH 3aeMHU 4.15 567 567
THproBeku 3aAbIKEHHS 632 581
JIaHBYHH 3ab/DKEHUSA 367 319
3anbmKEeHUA KbM NEPCoHala H OCUTYPHTENHI 4.16.2 692 546
MHCTUTYLIUU
Jlpyru 3agb/mKeHus 4.17 501 526
4 945 5033
O6u10 nacHBH 6 329 6 387
OG0 coGCTBeH KANNTA H IACHBH 56 028 56 765

Hara: 27.05.2019 r.

CncTraBuTel:
é//,M.K'bh/'-l,‘dluKOB /

[TosiCHUTEIHUTE NPUIIOKEHN KbM KOHCONWAMpaHUs QUHAHCOB OTYET Ha cTpaHuud ot 8 mo 40,

npeacrapjsiBaT HEPaA3ACJiHA YacT OT HEro.

/ I.bakbpaxuena /

7 /- VBHibIMpTeNeH THPEKTOp: % _Lfﬂ&
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Konconuaupan GUHAHCOB OTYET
31 mapr 2019 T.

OTtuer 32 neyantaTa WK 3arydoaTta 4 Apyrusi Bceo0OXBaTeH A0X0/1

Benexka 3a TpUTe 3a TpUTe
Mecella Ha ~ Mecela Ha
2019 2018
000 B 000 n1B
Ipuxoau ot npoaax6u 4.18 3323 3316
Hdpyru npuxoau 279 299
Pasxoau 3a MaTepuanu (605) (581)
Pazxoau 3a BBHILHM YCIIYTH (499) (560)
Pa3xoau 3a Bb3HarpaXKieHus 4.16.1 (2 160) (1915)
Pasxoau 3a amopruzauus (363) 37D
Hpyrn pazxoau (74) (55)
CyMH ¢ KOPEKTHBEH XapakTep 4.19 (525) (483)
[Ipuxoam OT TMXBH, HETHO 4.20 24 23
Ipyru ¢unaHcoBH npuxoan/ pa3zxoau, HETHO 4.20 33 (202)
Pe3yarar 3a nepuoaa npeau AaHbLYHO obJarane (567) (529)
Pa3xoj 3a JaHBK BBPXY J0X0[a (30) 7
Pesyarar 3a nepuoaa (597) (522)
Pe3yaTar 3a nepuoaa, OTHACSAINA ce 3a:
[TpuTexarenyn Ha cOOCTBEH KanuTan Ha (294) (353)
MpeAnpUATHETO MaiKa
HexoHTponupaiio yyactue (303) (169)

Mara: 27.05.2019 r. =

CucraBuTen:

/ M. ﬁnquuil{jsl

I’ISH'bJIHHTeJleH AHPEKTOP:

/ I.bakbpaxuena/

_(V9

[TosCHUTEIHUTE MPUIIOKEHU KbM KOHCONMIAMPaHUs (HHAHCOB OTYET Ha cTpaHHuu oT 8 no 40,

npeacraBiAaBatT HEpa3AC/iHA 4acT OT HEro.



Bbovarapcka Xonnunrosa Komnanus AJl
Konconuaupan @UHAHCOB OTYET
31 mapr 2019 .

Otuer 3a neyajdaTa Ui 3ary6ara v Apyrusi BCeoOXBaTeH A0X0/

(mpoabIKeHHE)
Jpyr BceoGXBaTeH 10X0A:

Cmamuu, koumo wie 6voam npexnacuuyupanu
enocieocmeue 6 neyanbama unu 3azybama,

Ko2amo onpedenenu ycnosus wie 6voam UanviHeHu

3a TpuTe 3a TpUTe
Mecena Ha  Mecela Ha
2019 2018
000 aB 000 B
[MpeoueHka Ha ¢$rHAHCOBH aKTUBH (5) (17)
JlaHBK BBPXY JI0XOAa, CBbP3aH C KOMIIOHEHTH Ha
JPYT CbBKYIEH 10XOJ 1 2
HeTHo OT 1aHBK 4) as)
KOHCOJIMAaLIMOHHHU KOPEKLMH, HETHO (78) (3)
OO0wo apyr BceoOXBaTeH A0X01 (82) (18)
O6mo 3a nepuoaa (679) (540)
O0wo Bceo6XBaTeH 10X0A 3a MepHoaa, OTHACSAIL
ce 3a: '
[TputexaTenu Ha COGCTBEH KanuTal Ha (135) (380)
npearnpuaTHETO Maika
HexoHTponupailo yyactue (544) (160)
OG0 32 nepuoaa (679) (540)
3ary6a Ha aknus (0.02) (0.00)

Hara: 27.05.2019 r.

CneTraBuTed: ;

/M. K'bﬂ‘"*tleB/

[NosicHUTETHUTE TIPUNIOKEHHUS KBM KOHCOJIMAMPAHWS (UHAHCOB OTYET Ha cTpaHuuM oT 8§ no 40,
NpeACTaB/sBAT HEPA3IEHA 4acT OT Hero.

\ ._'?‘_']éshbﬂﬁn}reneﬂ anpexrod; ; 37_ 2%@ 6

it / .bakbpaxuesa/




Buarapcka Xonaunrosa Komnanus AJ]
Konconuaupan ®unaHcoB oTyer
31 mapr 2019 .

OT14eT 32 NapUYHHUTE NOTONH (NMPSIK METO)

benexkn 3a TpHuTe 3a TpHTe
Meceua Ha  Mecela Ha
2019 2018
000 a8 ’000 aB
OnepaTnBHa JelHocT
[TocTbniieHus oT KJIIMEHTH 4268 4 557
[Tnamanus kbM AOCTaBUMIIM (1 829) (1941)
ITnamwaHus KbM NEPCOHAN U OCUTYPHUTETHH UHCTUTYLIUH (2 116) (2 035)
Jpyru napuyHu noTouu OT ONepaTuBHA AEHHOCT (318) (248)
HeTteHn napuyeH noTok OT ONEepaTHBHA AHHOCT 5 333
HNuBecTHHONHA AeliHOCT
[TocTennenus ot npoaax6a Ha aKTHUBU 3 -
[Tnawanus 3a noKynka Ha akTUBH (193) (124)
[TonyyeHu NMXBU OT LUEHHHU KHHXKa 75 76
HeTen napuyeH nNoToK 0T HHBECTUIIHOHHA AefiHOCT (115) (48)
POuHaHCOBA AeHHOCT
[InaTeHn nUXBU No 3aeMu (272) (1)
Heren napuyeH noTok OT AENO3UTH B 6AHKH, OTYETEHH KaTO
MHBECTULHH - (150)
Jlpyry napuyHu noTouu oT GprHaHCOBa JEHHOCT - (4)
Heren napnyeH noTok OT GPUHAHCOBA JEHHOCT 272) (155)
[lapuunu cpeacTBa B HAYaJIOTO Ha NepHoaa 7171 4766
PesynTar oT BanyTHa NpeoLeHKa Ha apUYHU CPEACTBA 43 (52)
HeTtHo yBenuueHne/ HaMajeHUe Ha NapuyuHW CPEeaCTBa (382) 130
ITapuuHu cpeacTBa B Kpasi HA NepHoJa 6 832 4 844

JaTta: 27.05.2019 .

CbecTaBuTen:

/ .K'b_.[lHHul oB/
//

/ II.bakbpaxnesa/

BOY VspnanuTesen unpexm(kag%f_é i

P

[TossicHUTEIHUTE NPUIOXKEHUSA KbM KOHCOAMAHWPaHHUsA (PUHAHCOB OTYET Ha crpaHuuu ot § go 40,

AapeacraBaaBaT HEPA3ACHA 4YaCT OT HEro.



bwvarapcka Xonauaroa Komnanus AJ] 7
Konconuaupan ®uHaHCcoOB oTUET
31 maptr 2019 .

OTtuer 3a IIPOMECHHTE B co00CTBEeHHS KANMUTAJI

Beuuku cymu ca B 000 1B OcHoBen Ilpemu Ilpeoue [pyrm Hepasnp  Tekymt  HekoHtp O6mo
Kanuran €H HBYEH  pE3epBH e€JeNieHa  pe3yiTaT  OIMpaLlo Kann
pesepB  peseps neyanba y4acTHe Tax
Canpgo koM 1 ssnyapu 2018 6584 7407 (250) 13559 13 159 (932) 10 504 50 031
ITeuanba 3a nepuooa - - - - - 197 616 813

Apyz éceobxeamen 00x00
Raryba OT nmpeoLeHKa Ha

'~ MHAHCOBM aKTUBH HA
pa3nojoxeHue 3a npojaxoa,

HETHO OT JaHBK - - (267) - - - - (267)
KoHconMaauoHH1 KopekLuuu - - - - (231) - 32 (199)
Obuyo Opyz eceobxeamen
00x00 - - (267) - (231) - 32 (466)
O6uio 32 nepuoaa - - (267) - (231) 197 648 347
Cueaxn ¢ akuHOHeEpH,
oT4YeTeHH B cOOGCTBEHMS
KanuTan
[TpexBbpnsiHe Ha - - - - (932) 932 - -
(bHHAHCOBHS PE3yNTaT OT '
MMHaNaTa roAuHa
Canpgo kM 31 pexemBpu 2018 6584 7407 (517) 13559 11996 197 = 11152  50378-
Hara: 27.05.2019 r.
CncTaBuTeN: _ -Q_;\«'o?».;\ Hi_{i"iia_nm“eneﬂ nupeKTop:Mf

NYZ s/ I.bakbprxuaesa/

ﬁ K’le‘l(lleOB/

[NosicHUTEIHUTE NPUJIOKEHHS KBbM KOHCOJMAMPAHUS (PMHAHCOB OTUYET Ha cTpaHuLM oT 8§ jo 40,
TNpEACTaBABAT HEPA3AEIIHA YacT OT HETO.



Bwarapcka XonauHrosa Komnanusa AJl 8
Kouconuaupan ®uHaHCOB OTYET
31 mapr 2019 .
OtueT 3a npoMeHuTe B cOOCTBeHHsI KanuTaJ (IPOABJKEHHE)
Beuuku cymu ca B 000 ng Ocnoen Ilpemu Ilpeoue [Hpyru Hepaznp  Tekymwt — Hexourtp O6mo
Kanwuran eH HbYeH  pe3epBM elelleHa  pesynrar ojdpawio  Kanwu
pesepB  pesepB nevanGa yyacrue TaN
Caapo xbM 1 sanyapu 2018 6584 7407 (517) 13559 1199 197 11152 50378
3azyba 3a nepuooa - - - - - (294) (303) (597)
pyz eceobxeamen 00x00
3ary6a oT npeoLeHKa Ha
.__/MHAHCOBU aKTHBH Ha
pa3noJyIokKeHuUe 3a rpoaaxoa,
HETHO OT JaHBK - - 4) - - - - 4)
KoHconuaaunoHHU KopeKuuu - - - - 163 - (241) (78)
Obuio Opyz eceobxeamen
00x00 - - (4) - 163 - (241) (82)
OG0 3a neproaa - - “) - 163 (294) (544) 679)
Cnenku ¢ akuMoOHepH,
OTYeTeHHU B cOOCTBEeHMS
Kanuran
[TpexBbpasHe Ha - - - - 197 (197) - -
(bHAHCOBUS pe3yniTaT OT
MHHaJIaTa rOinHa
Caano kbm 31 mapt 2019 6584 7407 (521) 13559 12356 (294) 10 608 49 699

Hara: 27.05.2019 r

CucTaBure:

anﬁxoa/

IToscHUTENHUTE MPUITOKECHHUS KbM

NpeACTaB/sIBAT HEPA3AC/HA YacT OT HEro.

-4/ Il.Bakbpuxunena/

3Mb/IHHTENEH THPEeKTOP: ( 35‘% ﬁ/

KOHCONWAMpaHus (PUHAHCOB OT4YeT Ha cTpaHuuu oT 8 no 40,
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Konconnaupan ®uraHcoB oTYET
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IHosicnuTennu HPHJI0ZKEITH S
1 Ob6ma unpopmanust

JlpyKecTBOTO € perMcTpUPaHO KaTo aKUMOHEepHO ApyxkecTBO B rp.Codus. Cenanuiuero u ajgpechbT
Ha yrnpaeieHue Ha JpyxectsoTto e rpaa Codus, obiwuna “Ob6opuie”, yn.”Benuko Toproso” Ne 28,
er.4.

Axuuute Ha JlpyxecTBoTo ca peructpupanu Ha “bOb — Codpusa™ AL .

buarapcka Xonauurosa Komnauus AJl € XOnJHHIOBO aKUMOHEPHO JPYIKECTBO PErMCTPUPaHO B
Co¢pus. bbarapcka Xonauurosa Kommanus AJl e npaBonpueMHUK Ha bbarapo-xonaHjacku
npusatuzaumnoned pona AJl. Cepanuinero Ha apyxectBo € B PenybOiuka buarapus, rpaag Codus,
OOunna “O6opuile”, ajapecsT Ha yrpasiehiue e rp. Codus, O6wmHa “Obopuiue”, yiu. “Benuko
TopHoBO” No 28, eT. 4.

Tenedonn : 971 23 91; 971 23 92; ®axc : 971 46 83; e-mail : bhe@bhce-bg.com

KM gataTa Ha rnojaBaHe Ha KOHCOJIMAHpAHHUA OTHUET APYIKECTBOTO HiAMA OTKPHUTH KJIOHOBE,

HpyxxecTBOTO € yupeaeHo 0e3 onpeselieH Cpok.

HpyxecTBoTo ce npeacrasisBa OT ,,MMlHKOMC MHCTpyMEHTHM M mexaHHMka™ AJ] ¢ mnpeacraBurell
[Tupun Bacunes AtanacoB — nsnbianurenen aupekrop u ,, ATl byxoso® A/l ¢ npeacrasuten Lisera
Kanycr Kanycran-bakbp/uKkueBa — U3MbJAHHTENCH AMPEKTOP.

HpyxkecTBOTO € ¢ ABYCTENEeHHa CTPYKTYpa Ha YNpPaBJIEHHE — YIIPABUTENICH U Ha/30pEH ChBET.
UneHoBeTe Ha HaA30pHUA cbBeT ca : Xapanambu bopucos Anues, ,bbarapcka Komranusa 3a
tekcT"AJl ¢ npeacrasuten boitko bopucos bupos u ,Muaycrpuanen 6uszHec ueHtbp” Al ¢
npeacraButen Xpucto Xpuctos [pymes.

UneHoBeTe Ha ynpaBuTe/HUS ChBET ca: ,,IHKOMC MHCTpYMEHTH U MexaHuka™ AJl ¢ npejcraBuTe
[Tupun Bacunes Aranacos, ,,ATIl byxoso“ A/l ¢ npeacraBuren llsera Kanycr Kanycran-
bakbpnxuesa n Mpuna Muxaiinosa Monepoga.

OCHOBHMST Kanurall B KOHCONUANWpaHUs oTveT 11a JlpykecTBOTO € B pazmep Ha 6 584 xuil. nB.

[TpeameTsT HA ACHHOCT Ha ApyAecTBOTO oOxBalla: npuaoOUBaHe, ypaBieHHe, OLEHKA U rpoAaxnda
Ha ydacTHs B OBbArapCKM M 4yi/eCTpaHHM APYKECTBA; Npuo0UBaHe, ynpasieHue U npoaaxba Ha
o0nurauuu; puaodMBaHe, oueHka U npojaxk0da Ha NaTeHTH, OTCTHIIBAHE HA JIMLEH3H 3a U3MN013BaHe
Ha naTeHTH Ha aApysxkecTBa, B Konto bXKo AJl yuactsa; (mHaHcHpaHe Ha japyxkecTBa, B Kouto bXKo
AJl yuacrsa.

[10ACHUTENIHNTE TPHIONEHHST KbM KOHCOJMMAMPaHMA (PMHAHCOB OTYEeT Ha crpaHuuu ot 8 no 40,
[Ipe/CTaBNsABAT HEPA3Ae/Ha YACT OT Hero.
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Konconuanpan @unaHco otyer
31 mapt 2019 1.

2 baza3a usrorssine Ha QHUIIANCOBUTE OTUYETH

2.1 O6ma pamka Ha GUHAHCOBO OTYHTAllE

Tosu xoHconuaumpan (pUHAHCOB oOTYeT Ha JIpyKecTBOTO € W3roTBEH B CBHOTBETCTBHE C
MeskayHapoaHute craHaaptd 3a (uHaHcoBo otuvtaHe (MCOO), uzpanenn or CbBera no
MexayHapoauu cuetoBoauu cranaapty (CMCC) u passcHeHMsATa 3a TAXHOTOT TMpHJarase,
u3nanenun ot Komurera 3a pazsicHerue Ha MCOO (KPMC®O), npuetu ot EBponeiickus cbio3.

Henpomenenu MC®O u paszacuenun

MCC 1 IIpeocmassine na punancosu omyemu (npepadoren npez 2007 r.)
MCC 2 Mamepuannu zanacu

MCC 7 Omuemu 3a napuunume nomoyu

MCC 10 Cvbumusi cied Kkpas Ha OmvemHus Repuoo

MCC 11 Jloeosopu 3a cmpouniecmeo

MCC 12 Jlanvyu 6vpxy 00x00a

MCC 16 Huvomu, mawunu u cvopvoicenus

MCC 17 Jluzune

MCC 18 IIpuxoou

MCC 19 Loxoou na naemu auya

MCC 20 Cuemosodno omuumaiie Ha 0e36v3:Me301U cpeocmaed, NPedoCmageHu Om

()bpolca(fama, u onosecmAcdne Ha Obpalcaaﬁa nOMOUY

MCC 21 E¢exmu om npoyenume ¢ obmennume Kypcoge

MCC 23 Pasxoodu no 3aemu (npepaboten npe3 2007 r.)

MCC 24 MCC 24 Onogecmisicane Ha cebp3aHu 1uya

MCC 26 Cuemogodcmeo u omyumaite 1d NAAHOGE 3d NCHCUOHIIO OCULYPABAHE
MCC 27 Huousuodyannu Qunaicogu omyemu

MCC 29 Qunancoso omyumane npu CePLXUHPIAYUOHHU UKOHOMUKU

MCC 32 Qunancosu uHcmpymenmu: npeocmagsine

MCC 33 Hemna nevanba na akyus

[ToscHuTenHUTE NPHJIOIKEHHUA KbM KOHCOJIMAWPAHHA (bl/lHaHCOB OTUYCT Ha CTpaHWUUW OT 8 no 40,
npeacTasiiABaT HEpa3aciHa 4acT OT HETO.



bbarapcka Xonanurosa Komnanus AJ] 11
Kouconmaupan duxaHcos otuer
31 mapr 2019 r.

MCC 34 Meoicounno gunancoso omuumarie

MCC 36 Obe3yernka na akmugu

MCC 37 [Iposusuu, yeroeuu nacugu u ycroeuu akmugu
MCC 38 Hexiamepuannu akmueu

MCC 41 3enicoenue

MCPO 2 Ilnawane na 6asama na akyuu

MCDO 3 busnec kovbunayuu

MCdDO 4 3acmpaxosamennu 002060pu

MC®DO 5 Hemerywu akmugu, Ovpoicanu 3a npooazicod, u npeycmanogenu 0etiHocmu
MC®O 6 Ilpoyusane u oyenra na munepainu pecypcu
MCOO 7 Qunancogu uncmpymeHmu. onoeecmasane
MC®O § Onepamueiiu ceymenniu

MC®OO 10 Koncoauoupanu ghunancogu omuemu

MCOO 11 Cwvemecmnu npeonpusimus
MCOO 13 Oyenagaie no cnpageonued CHoUHOCH

PazsicHeuue | [lpomenu 6 cowyecmgysayume 3a0vidicenuus 3a U3GeICOAne 0m eKCnI0amayus,
Ha KPMC®OO  gwacmanogagsaie u cxo0Hume ¢ msax 3a0viAiceHs

Pazsicnenue 2 [lsunoge na yaenoee ¢ koonepayuu u CX0OHU UHCIPYMEHMU
Ha KPMC®DO

Passicnenue 4 Onpedensite danu dadeno cnopasymeniue coOvpiIca TUSUHS
na KPMC®O

Pazscnenue 5 Ilpasa 3a yuacmue 6v6 ¢honoose 3a useescoane om excnioamayus u
Ha KPMC®O  gw3cmanosssane na okoanama cpedd

PazscHenune 6 3adwaoicenus, ev3nuxeawyu om yyacmue 8 cneyughuyen nazap — omnadwvuiio
Ha KPMCOO  enexmpuuvecko u enexmponmno obopyoesarne

Paszsicnenne 7 Ilpunazane na nooxooa 3a npeusvucisigane Ha QuuAHCOGUME OMYEMU Cb2AACIIO
Ha KPMCODO  MCC 29 Qunancoso omuyumane npu cepbxuhaayuonig UKOHOMUKY

[TosicHUTEIHUTE MPUIOKEHNUS KbM KOHCONMAWPAHUS (PUHAHCOB OTUET HA cTpaHuumn orT § no 40,
MpeACTaBsABaT HEPA3ALIIHA YACT OT HETO.
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Konconnaupan @uuaHcoB oTyeT

31 mapr 2019 .

Paszscuenune 10
Ha KPMCOO

KPMC®O 12

PaszacHenue 13
Ha KPMC®O

PazscHenue 14

Ha KPMC®O
KPMC®O 15
KPMC®O 16
KPMC®O 17
KPMC®O 18
KPMCQO 19
KPMC®O 20
KPMC®O 21
[TKP-7
[TKP-10
[TKP-15
[TKP-25
[TKP-27
[TKP-29
[TKP-31
[TKP-32

Meosicounno gunarncoso omuumarne u obeszyenrd

KPMC®O 12 Jlocosopu 3a konyecuu 3a obcayceare

Pazsicnenue 13 na KPMC®O ,ITporpamu 3a NOSJIHOCT Ha KJIUMEHTHTE™

Pazscuenue 14 na KPMC®O no MCC 19,,Tapan Ha akTUB 1o 1aH ¢ jepUHUpaHH
JIOXO/IM, UBUCKBAHUA 33 MMHUMAaJIHO (DMHAHCHpPAHE U TAXHOTO B3auMojeicTBre™

Pazscuenue 15 Ha KPMC®O Cropasysenus 3a cmpoumenicmeo Ha HeOGUIICUM
umom

Pazscnenue 16 na KPMCOO Xeooicupane na nemna uneecmuyus 6 uyscoecmpanna
detinocm

Pazscuenue 17 Ha KPMC®O Pasnpedenenus Ha nenapuunu akmugu na
cobemeenuyume

Pazscuenue 18 Ha KPMC®O [Ilpexsvprsne na akmugu om kiuenmu

Pazsacnenue 19 na KPMC®DO [ozacasane na punancosu nacusu ¢ uncmpymenmu
na cobemeenus kanumal

Pazscuenue 20 na KPMC®O Paszxoou 3a omcmpansgane Ha nOGwPXHOCMHUL COTU
6 MPOU3BOOCMEeHAMA (Pasza 1ia OMKPUmMa MuHd

Pazsicuenue 21 na KPMC®O — ,Hano3u*

Bweexcoare na egpomo

Hvporcasna nomouy — 6e3 cneyudina 6pv3Ka ¢ ONePamuGHamd OelHoCm
Onepamueen 1usuHe — cmumynu

Hanvyu 6vpxy 00x00a — npomenu 6 0anvuiust CIMAamym Ha eOHO NPEONPUSIINUE ULl
He206umMe akyuonepu

Oyensigaite Ha CHOBPIICAHUCTIO HA ONEPAYUL, GKAIOUGAWU NPAGHAMA (HopMa 1A
nu3uHe

Onogecmsagane — cnopasymenus 3a KOHyYecuonna ycuyea
[Ipuxo0d — bapmepuu coexu, GKI0YEAUIU PEeKIAMHU YCIAYeU

Hexamepuaniu akmueu — pasxoou 3a unmepHem cmpaHuyu

TTOsICHUTEIHUTE TPHIIOKEHUST KbM KOHCOJIMAMPAaHUs (PUHAHCOB OTYET Ha cTpaHuun oT 8 no 40,
MpeACTaBsBaT Hepa3e/Ha yacT OT HEro.
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Hpomenenu MCDO
MCC § Cuemoeoona nOIUmMuKa, HPOMEHU 6 CHCMOBOOHUME NPUOIUZUMETHU OYCHKU U

MCC 28
MCC 40
MCOO |

MC®DO 12

epeutku ¢ KPMC®O 22
Husecmuyuu 6 acoyuupanu npeOnpusmus 4 cb@Mecmiiy npeonpusmus
Hueecmuyuonnu ustomu

Hpunazane 3a nvpeu nvm na Meoxcoynapoonume cmanoapmu 3a QuHaHco6o
omyumane

Onogecmagaiie Ha 0A106U y4acmus @ Opy2u Npeonpusmus

ITpomenuTe B Te3M cTaHHAPTH, HE BOIAT 10 CHLIECTBEHH U3MEHEHHs, KOUTO Jla ce OMOBECTABAT BbB
(MHAHCOBMS OTUET.

Ommenenu MCDPO

MCC 39

Qunancosu UHCMPYMEHRINU. npuslagdiie U oyeHsiealie

3ameHeH ¢ MCOO 9 OUHAHCOBH HHCTPYMEHTH

Hoeu MC®O u pazsacnenus, ¢ cuna om 01.01.2018

MC®O 9

MC®O 15

KPMC®O 22

ch/lHaHCOBM HHCpr1\1€HTH — [NpHUl1araHeTo Ha CTaHaJlapTa HAMaA OYAKBAaH
CbUICCTBCH G(l)eKT oT npunaraHeTo Ha HU3HUCKBaAHHsATA 3a 06€3H€HK3 U OLCHKA Ha
q)HHaHCOBMTe HHCprMeHTH, HO MMa TIpoOMsHa Ha KﬂaCH(bHKaLlHHTa Ha
Cl)l/iHaHCOBMTe HHCTPYMCHTH, OIIOBECTCHA I10-Hall0ﬂy BLB (bl/lHaHCOBHH OTUECT
(3.2.2)

ﬂpuxonn oT ,[lOFOBOpM C KJIIMCHTHU - npnnaraHeTo Ha CTaHIlapTa HE BOAHU 1O

HU3MCHCHHA, KOUTO Aa €€ OIOBECTABAT BbB (bl/lHaHCOBHH OTUECT

Pazscnenne 22 na KPMCOO Cpenku B uykiecTpaHHa BalyTa W aBaHCOBO
Bb3HArpaKIAEHUE — HE €€ OvaKBa Jla MMa CbLIECTBEH e(eKkT, KoHTo Ja ce
OI0BECTABA BbB (PUHAHCOBHS OTYET.

Konconuaupanure ¢puHancoBn oruerd Ha /[lpy»KecTBOTO ca M3rOTBEHH B CbOTBETCTBHUE C
u3nckaHuaTa Ha MCOO 10 KoHconmaupanu (pMHAHOCBH OTYETHM OcTaHanuTe MexyHapoaHHUTe
cuyetoBoaHM ctaHaapth (MCC), paszpaboredn u nyOnaukyeaHd oT CbBera 3a MekAyHapoAHH
cyeroBoauu crannapti (CMCC), neiicrpaiim 3a 2019 roanna, npueru ot EBponeiickara komucus.
MexayHapoaHuTe CHETOBOAHH CTAHAApTH BKIIOYBAT:

a) MexayHapoAHH CHETOBOJIHM CTaHapTH

6) MesxayHapoH1 CTaHAapTH 32 (PMHAHCOBO OTHHUTAHE U

[TosicHUTEIHUTE MPHIIOIEHUS KbM KOHCOJIMAMpaHusi (PMHAHCOB OTYeT Ha cTpaHuuu ot § no 40,
MPEACTaBJIABAT Hepa3/e/IHa YacT OT HEro.
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B) PassicHeHmMa 3a TAXHOTO npuiarade

[Tpn u3roTBsHETO Ha KOHCOJNWJAMpaHUTE (UHAHCOBM OTYETH KOHCOJIMLUPALIOTO APYIKECTBO
(bbarapckara xonauHroBa Kommnanua AJl - maika) oOenuHsBa (uHAHCOBUTE OTYETH Ha
JApPYKECTOBOT Maika U HEHHMTE ABLIEPHU APYKECTBA Ha 0a3a ,pea no pexa’, Kato cbOMpa CXOAHM
MO3WLKMKM 1O AaKTWBH, MACHBH, COOCTBEH KallMTajd, MPUXOAM M pas3xojJd B CBLOTBETCTBHE C
u3ncksanusata Ha MCPO 10 Konconuaupanu ¢puHaHCOBHM oT4eTH. 3a a MOraT KOHCOJIUAUMpaHUTe
(pMHAHCOBM OTYETH Aa Nnpe/cTaBaT puHaHcoBaTta UH(oOpMaUUs 3a rpynara Taka, csKall Ts € 3a ¢HO
CTOMAHCKO MpeANnpUsTHE ce NpearpueMar cleAHHTE CThIKU:

e EnumuHHpa ce GanaHcoBaTa CTOMHOCT HA MHBECTULMMTE Ha APYIKECTBOTO MalKa BbB BCSIKO
AbLUEPHO JPYXKECTBO M JAefa Ha MaiKkata B COOCTBEHMs KanuTaal Ha BCSKO JUbLUEPHO
JPYIKECTBO;

e Hunentuduumpa ce MaJLMHCTBEHOTO YydyacTHe B reyanbure HAM 3arybure Ha
KOHCOJMAUPAHUTE IblEPHU APYIKECTBA 3a OTYETHHS MEPUOLL;

e Huaenruduumpar ce MaallMHCTBEHHWTE Y4YacTHsi B HETHHWTE aKTMBW Ha KOHCOJIMAMpaHUTE
ABIIEPHH JPYHECTBA OTACJHO OT COOCTBENMS KanuTal Ha APYXKECTBOTO Maika B TAX; a)
cymara Ha MaJliMHCTBEHMTE Y4acTHs KbM JaTaTa Ha ['bpBOHAayajsHaTa KOMOMHaLMA.
n3uucneHa B choteTcTBUEe ¢ MC®DO 3 busnec xombuHauuu v 6) Aena Ha ManLUUMHCTBEHOTO
yyacTHe B NPOMEHHUTE B COOCTBEHHS KanuTall cjle/ Ta3u JaTa;

e LEnuMUHMpaHe Ha BBTPEIIHOTPYNOBUTE B3EMaHWUs, 3abJIKEHHA, CACJIKH, NPUXOAU H
pa3xoau;

e EnuMuHHpaHe Ha BLTPELIHOTPYIOBUTE Nevandu v 3aryOu.

KOHCOHH[[I/IpallHHT (l)HHaHCOB OTYECT € U3IoTBEH MNpH Cria3sBaHC Ha lNpHUHUMKIIA HAa HCTOpHYECKATa
LHCHa, Moun(])nunpau B ONpCAC/ICHHU Caydan C NMpCOUCHKATa Ha HAKOW aKTUBH W MMACHBH. basute 3a
OUCHKAaTa ca OIloBCCTCHHN ﬂOILpO6HO B cUycToBOAHATA MMOJIMTUKA KbM q)l/l HaHCOBHSA OTUCT.

3 3nauumu CUHCTOBOIAHH HOJJHTHKH

Hali-3HauumMuTe CUETOBOAHH NNOJIMTUKH, TMpUJjaraHu lpu U3roTBAHETO Ha TE3U q)l/lHaHCOBl/I OTYUCTH,
ca npeacTaBCHM 1o 1071y.

CIICILBa Ja c¢ OT6€H€7KH, ¢ Mnpu U3roTBAHETO Ha IMPCACTABEHUTC KOHCOJHMAHWPAHH q)MHaHCOBH
OTYETH Ca HU3MOJ3BAHKU CHETOBOJHH OUCHKH W JONMYCKAHHA. B"bﬂpeKH Ye< TC3W OUCHKH Ca 6a3npalm
Ha HAW-N'BJIHOTO MO3HABAHETO Ha TCKYWHTC CLOUTUA U JICHCTBUS OT CTpaHa Ha PBKOBOJACTBOTO,
pE€aHUTE pe3yTaTh MOorar aa 6'I)D,aT pa3JIM4HKU OT HAlpaBeHUTEC OLICHKHU U TOIMTYCKaHHA.

3.1 [Ipomsina B cueTOBOAHATA MOJHTHKA 32 NMOC/IeIBALIA OUEHKA HA AbJATOTpaiiinTe
maTepuaii akTuBH (JIMA)

Hpuqzma 3a npoistiiamd

C uen 3aliMTa Ha MWHTCPECUTC Ha AKIHHOHCPUTE Ha ﬂy6ﬂl/l‘{HOTO APYXKECTBO, BbB Bpb3Ka C
YEAHAKBABAHC HA CUCTOBOJAHHTE NOJUTUKH Ha JpYyrKecTBara B rpynara, ¢BbLp3aHoO U ¢ NNpEMHUHABAHE
Ha HJIKOHW OT TAX OT MEKAYHApAHHUTE KbM HaUHOHAJIHUTE CHETOBOAHW CTAaHAApPTH, CHHUTAHO OT

[TosicCHUTETHUTE NPHUIIOKEHUA KbM KOHCONMMAWPAHHA Q)HHaHCOB OTHET HaA CTpaHulKn OT 8 a0 40
npeacraBasaBaT HEpa3AC/iHA HaCT OT HErO.
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01.01.2018, VYnpaBuTennuaT cbBeT Ha bbarapcka xonaumHrora komnanus AJl, ¢ pelieHHe ot
30.11.2018, o6cban 1 npue npoMaHa B CUSTOBOJHATA MOJUTUKA 3a IMOCJICABAILIOTO OLIEHsABAHE HA
3eMUTE W CrpajnTe, COOCTBEHOCT Ha XOJIAMHIA.

bparapcka xonanHrosa xomnanus AJl xaro apysKeCTBO OT O0OLIECTBEH MHTEpec OcTaBa jJa padoTH
no MC®O u xbm 31.12.2017 e npueno aa npujara 3a oUCHKAa Ha 3€MUTE W CrpajilTe CH clel
TAXHOTO npuaoOuBaHe, Mojena Ha cripaseuiMBara croiiHocT. Ciiel aHaliu3 Ha CUETOBOJHMTE
NONMTHKM 3a oTuMTaHe Ha JIMA Ha abluepHuTe apy:kecTBa M bbiarapcka XosiiMHroBa KOMIIaHHS
AJl, pbKOBOACTBOTO Ha JAPYKECTBOTO [puWemMa Ja ce [POMEHHM CYETOBOJAHATA MOJIMTHKA 33
riocsie/ipallla OUeHKa Ha 3eMUTE M CrpajMTe, a UMEHHO /1a C€ CMEHH MOJe/Ia Ha OLEHKA Ha MMOTHUTE
cliel TAXHOTO npuaobrBaHe, KaTo ce€ MpeMuHe OT MOJIeT Ha CipaBeljiiBa CTOHHOCT KbM MOJEN Ha
leHa Ha npuaoduBaHe, KOETO O3HayaBa, 4e MMOTHUTE Clejl TAXHOTO npuaoduBaHe TpsadBa aa ce
OLEHsBaT MO LI€HAa Ha NpuaoOMBaHEe HamajieHa C HA4YMCICHUTE aMOpTH3aUMU W HATpyNaHUTe
00€3UEeHKH.

Egpexm om npomanama

Cbe cMsiHa HA MOJEJa HAMA Jla UMa MPEenu3UYUCIeHHs U TIPOMEHH B CpaBHUTeNHaTa udopmailus BbB
(pMHaHCOBMS OTUET 3a I'OJMHaTA, 3aBbpluBaia Ha 31.12.2018, 3amoro npe3 rogMHUTe HE € rnpaBeHa
MPEOLEHKA Ha 3eMUTe W CrpauTe Ha APY)KECTBOTO 10 ClpaBe/UIMBa CTOMHOCT U W He e GpopMUpaH
peoLeHbYCH pe3epB KaTo eeMEHT Ha cOOCTBEHUS KanuTall.

3.2  Edexrn or npuaaranero Ha MC®O 9 Ounancosn Hucrpyments (MCPO 9 3amens
MCC 39 PuanCOBH HHCTPYMENITH: NPH3IIABALIE H OLEHABAHE)

3.2.1 [pomsina B c4eTOBOAHATA NOJHTHKA 32 00e3LeHKAa HA AKTUBHTE, OTYHTAHH 1O
amopTH3apana croifocT, ¢ Bjausane B cuia Ha MCPO 9 OuHancoBH HHCTPYMEHTH
¢ Hayajaua parta 01.01.2018.

MC®O 9 3amens mozena Ha peanusupanu (noecenure) 3aryou (MCC 39) ¢ mozaen Ha oyakBaHWTE
KpeAWTHH 3aryou.

Ouakganu Kpeoumnu 3az2you

OuakBanuTe KpeAWTHU 3aryOu ca npererjieHara Ha 6a3ara Ha BEPOATHOCTTA OLEHKA Ha KPEeAMTHUTE
3aryOu (T.e. HacTosllaTta CTOWHOCT Ha UEJNWs MapuyeH HEeAOCTHr) [Mpe3 OvaKBaHMs CpPOK Ha
(pUHAHCOBMSI MHCTPYMEHT. TTapuyHUAT HEJOCTUT € pa3iinKaTa MEKAY NapuuHUTE [OTOUM, ABIKUMU
Ha NpeAnpUATHETO MO AOrOBOP, U MapUYHUTE MOTOLH, KOUTO NPEANPUATHETO OYAKBA Aa OJIyUH.
Tei KaTo Npu OuaKBaHW KpeAWTHH 3aryOM ce B3emaT CbLIO MpPEeABHMI pa3MepbT W CPOKOBETE Ha
MnallaHusaTa, KpeanTHa 3aryda Bb3HUKBA JIOPH aKO MpPEANpUATHETO OYakpa Aa My Obae 1nJjareHo B
MbJIeH pa3mep, HO MO-KbCHO OT W3UCKYEMOTO 110 A0TOBOP.

Ilo oTHOWeHHe Ha GHHAHCOBUTE aKTHBM KpEAMTHATA 3ary0a € HAcTOsIaTa CTORHOCT Ha pas/inkara
MEXKIY:

a) IOrOBOPHHUTE NMapUUYHU MOTOLUM, AbIHKMUMH Ha NPEANPUATHETO MO A0rOBOP U

0) NapuUYHUATE NOTOUU, KOUTO MPEANPUATHETO OYAKBA A MMONYUH.

[TosicunTenHuTe NpUIoKEeHHs KbM KOHCOIMAMpaHus (HUHAHCOB OTHYeT Ha cTpaHuumn oT 8 no 40,
npeicTaBisiBaT Hepa3AeHa yacT OT HEro.
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[To oTHouIeHHME HAa HEYCBOGHHMTE KPEAMTHH aAHTaXHMMEHTHM KpeauwTHaTa 3aryba e HacTosuiata
CTOHHOCT Ha pasjlukara MEXKay:
a) I0rOBOPHUTE NapUUYHU MOTOLH, AbIKHMU Ha NPEANPHUATHETO, aKO MPUTEKATENAT Ha KPEAUTHHA
aHra)KMMEHT YCBOM 3aema U
0) napuyHHUTE NOTOUM, KOUTO MPEANPUATHETO OYAKBA Jia NO1YUH, aKO 32eMbT € YCBOCH.

3.2.2 Hopa kaacupukauns 1a puancoButTe akTHBU

busnec mojen1 Ha ApYKeCcTBOTO MMa 3a les akTupuTe na ObjaaT AbpiKaHW, 3a Aa ce chbepar
JIOTOBOPHHTE MapHUHK NOTOLM, A0OPH KOraTo MMa npoja:kOu Ha (PMHAHCOBM aKTHUBU WM TaKUBa ce
oyaksaT B Obaeule. BuB Bpb3ka ¢ TO3M MOAeN (MHAHCOBHUTE aKTHBM ca NpekjacHPUIHpaHH B
CbOTBETCTBHE ¢ M3UcKBaHUATa HA MCPO DUHAHCOBU MHCTPYMEHTH.

Knacuukauusa Ha ¢UHaHCOBUTE aKTHBH Ha AaTaTa Ha [IbpBOHayalHO npuiaraHe Ha MC®O 9.

01.01.2018 g
MCC 39 MCDO 9 ( benexxu
DHUHAHCOBHU AKTUBH Kareropus N ban. cr Kareropus j ban. cr W
B XJIB B XJIB
Jleno3utu Haa 6 Mec. - | DUHAHCOBH akthBM, | 1628 |DuHAHCOBH aktusu, | 1628 ben 4.8
MHBECTULIMM Ha MAJE) | OTUUTAHU o OTYHUTAHH no Kparko- |
amopTU3HpyeMa CTOHHOCT amopTusMpyema CPOYHH
CTOWHOCT )
Hupsectunnm B | DUHaHCOBH aKTHUBH, 846 Kannranonu 846
KanuTajiute Ha APYTd | OTUMTAHH no UHCTPYMEHTH, OTUHNTAHH
JApy)KecTBa,  OOSBEHM | CipaBe]IuBa CTOWHOCT B no crpaBeliuBa
3a npoaaxoa JApYTr BceOOXBATEH NOXO0J CTOHHOCT B apyr
BCEOOXBATEH A0XO]1 o
JbpxaBHu ueHHu | DuHaHcoBU aktuBu,| 1061 |JIbaroBn uHcTpymenTH,| | 061
KHW)Ka, BLHIIGH nazap | OTYHUTaHH no OTYHUTAHH no
cripaBejUiMBa CTOHIIOCT B CNpaBea/iiBa CTOWHOCT
ApYyT BceoOXBaTeH 10X0/ B Apyr BceoOXBaTeH
10X0]1 .
HuBecTHUMOHHH OUHAHCOBH aKTHUBH, 30 Kanurtanosu 30
OoHoBe OTYHUTAHU no MHCTPYMEHTH, OTUMTAHH
cripaBeuBa CTOHHOCT B no cripaBejjivBa
neyanOu u 3aryou CTOMHOCT B mneyandu u
3aryou o
1937 1937 ben 4.4
Hbaro-
I | cpowm

[TOSCHUTETHUTE TIPUJIOXKEHHSI KbM KOHCOJMAWPaHUs (PUHAHCOB OTYET Ha cTpaHuuu oT 8§ no 40,
[pejaCcTaBiABaT Hepa3/iesiHa YacT OT HETo.
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Husectniun B | PuHaHCcOBH aktusu,| 3 750 | Kanuranosu 3750 B
Kanutaaure Ha [APYru | OTYMTaHU no MHCTPYMEHTH, OTYHTAHU
ApY’KecTBa, OTYWTaHH | CllpaBeJIMBa CTOMHOCT B no cnpaseiMBa
1o cripaseuiMBa | nevanou u 3aryou CTOMHOCT B neyandu u
CTOHHOCT B neyanoure 3arybu
W 3aryoure
HbmrxaBHu UeHHH | PHUHAHCOBH aktupu, | 2718 | JlbaroBu MHCTpYyMeHTH,| 2 718
KHUKA, BBTPELLEH | OTYMTaHH no OTYMTAHH no
nasap cripaBeyiiBa CTOMHOCT B cripaBei/iMBa CTOWHOCT
nevayiou U 3aryou B rneyandou u 3aryom
6 468 6 468 bend4.7
Kparko-
CPOYHHU
Bzemanus oT cBbp3anu | KpeauTu n B3eManus 826 | ®uHaHcoBM 826 ben 4.9
aKTHBM,0TYMTAHH no Kpatko-
amopTH3yeMa CTOHHOCT CPOYHH |
[Tapnunn cpeacrea u | Kpeautn W B3eMaHus 4766 | ®unaHcOBH 4766 ben4.11
eKBHBAJICHTH AKTUBH,0TYUTAHU no Kparko-
amMopTH3yeMa CTOMHOCT CPOUHHM
o01mo 15 625 15 625

3.3  Hmorn, maminun 1 obopyaBane

Oyenra npu nepeonadaiio npudodusane

MmoTuTe, MalIMHUTE W 000PYABAHETO CE OLeHABAT bPBOHAYAIHO NO ceGecTOMHOCT, BKIOUBALIA
lleHaTa Ha npuaoOHMBaHe, KAKTO M BCUUKM MPEKH Pa3XoAM 3a MPUBEKAAHETO HA aKTHBA B pabOTHO
CBCTOSTHUE.

Oyenxa cned npuoobugarne

Cunrano or 01.01.2018 ¢ npomenena cueroBOAATa MOJUTUHKA 32 IOC/AEJBalla OLCHKA 1A
HUMOTHTE Ha APYy:KecTBOTO. MOJEIBT Ha crpaBe/yiMBaTa CTOMHOCT € 3aMEHEH ¢ Moje/ia Ha uena
Ha npuaobuBane. Taxka MocieBallloTO OUCHABAHE HA BCHMUKH HMMOTH, MaulMHH, 00OpyaBaHe M
ApYrH NBJrOTpaiHM MaTepoajHM aKTUBM CE€ M3BbPIUBA Bb3 OCHOBA HA MoOJeNa iieHa Ha
npuaoOMBale, HamajlieHa ¢ HaTpynaHuUTe amopTH3auuu M 3aryOu ot oOesuenka. Hanpasenure
o0e3lelKn ce OTYMTAT KaTo pa3Xxold W ce Mpu3Hasar B OoT4eTa 3a nedandara W 3arydata u Apyrus
BceoOXBaTEeH 10X0J 38 CbOTBETHHSA MEPHOL.

[locneosauyu paszxoou CBbP3aHW C ONpPEEsIeH AbJIrOTPAeH MaTepHaleH aKTUB, Ce NpHOaBAT KbM
OanancoBaTa cyma Ha aKTMBa, KOrato € BEpOATHO MPEANpPHUATHETO Aa UMA MKOHOMHYECKHU MOJI3H.
Ha/JIBMI1IaBallly NTbPBOHAYATIHO OLEHEeHaTa e(peKTUBHOCT HA CbILECTBYBALIHUA aKTUB. BceHuku apyru
rocijeaBallll pa3XxoAM ce NPU3HaBaT 3a pa3Xoj 3a N€pUoaa, B KOMTO ca HallpaBeHH.

[losicHUTEHUTE TIPUIIOKEHHUS KbM KOHCONMJAMpPaHusi (UHAHCOB OTYET Ha cTpaHuuu oT § no 40.
NpeACTaBJIABAT HEPA3AE/IHA YACT OT HEro.
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JlbarotpaiiHuTe MaTepualHW aKTUBH Hpudobumu npu yciogusama na (QuHawcosé nusune, ce
amopTH3MpaT Ha 0a3a Ha O4YaKBaHMs NOJE3EH CPOK HA FOJHOCT, ONpe/eieH MOCPeACTBOM CPABHEHUE
C NoJ00OHH aKTMBU WM Ha 0a3a CTOHHOCTTAa Ha JM3MHIOBUS [OTMOBOpP, AKO HErOBUSAT CPOK € [10-
KpaTbK.

HAbiaroTpaiiHuTe MaTepuallHM aKTUBU NPUAOOWMTH MNpu YC/IOBHSATA Ha (UHAHCOB JIM3WHTL, C€
amMopTH3MpaT Ha 06a3a Ha OYaKBaHUA M0JIE3€H CPOK HA MOAHOCT, ONpeesieH NOCPEACTBOM CpaBHEHHE
¢ nosoOHM aKkTHBH MM Ha 0a3a CTOMHOCTTa HA JIM3WHIOBMS JIOTOBOpP, aKO HETOBHUST CPOK € MNO-
KpaTbK.

AMOpTMBaLLHﬂTa Ha MaTepHaIHUTE HBHFOTpaﬁ}{H aKTUBH C¢ HayMucC/siaBa, KaTo C¢ H3N0Ji3Ba
JUHEHHUAT METO BbpPXY OLUCHCHUA NOJIC3CH JKUBOT HAa OTACIIHUTE I'PYITH AKTUBH, KAaKTO Clic/ABa:

e Crpaau 25 roauHu
e  Mauunu 4 roAMHH
e Tpancrnopthu cpeacrsa 4 roanHu
o CTONAaHCKW MHBEHTAp 7 rOJIMHK
o Komniotpu 2 rOAMHH
o Jlpyru 4 roaAuHH

3.4 HemarepuaJiHU AbJTOTPAHH AKTHBH

HemaTepManHuTe ﬂbﬂFOTpaﬁHH AKTUBH CC OLICHABAT IMbPBOHAYAHO 10 cebecToitHocT. B cliydyaunte
Ha CaMOCTOATC/IHO npnaoGnBaHe TA € paBHa Ha NOKynHara UcHa, KakKTo H BCHYKH NMJATCHH MHTA,
HCBB3CTAHOBUMHU AAHBIIK W HANPABCHUTC NPEKW pPasxoAW BbB Bpb3Ka € IMOANOTOBKAa Ha aKTHBa 3a
ceKcrJjioaTtaums.

[TocneasalloTo oleHsABaHe Ha HEMATEPUAIHUTE ABJATOTPadHU AKTMBH C HEOrPAHHUEH M10J1e3EH CPOK
ce M3BBPLUBA KaTO LieHaTa Ha npuaobuBaHe ce HamalsiBa cbe 3aryouTe oT obeslieHka. Hanpasenure
00e3lIeHKH ce OTYMTAT KaTo pa3Xod M ce NpU3HaBaT B OTYETa 3a BceoOXBaTHUS A0XOJ 32 CbOTBETHUS!
MepUOL.

[locnenBawmre pa3xoauTe, KOUTO BB3HUKBAT BbB Bpb3Ka C HEMaTepUaNHUTE aAKTUBU cCleil
TbpPBOHAYANIOTO NPU3HABAHE, C€ APU3HABAT B OTYETa 3a BCEOOXBATHHs [0XOJ B MNEPUOAA Ha
TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa BEPOSITHOCT TE Ja CIOMOIHAT HA aKTHBA Ja FeHepupa nopeve
OT ObpPBOHAUAIHO MpPeABUICHUTE ObACM MKOHOMMYECKM M3IOJM M KOraTo Te3H pa3Xxoau Mmorar
HAAEKAHO Jia ObAaT OLUCHEHW M OTHECEHU KbM akTHBa. B Te3u cnyuyau pasxoaute ce 100aBST KbM
cebecTOHHOCTTA Ha aKTHRA.

AMOpTMBaLU/lﬂTa Ha HEMaTCpUAJIHUTE ﬂ'bHFOTpaﬁHM AKTUBU C OI'PAHUYCH [0JIE3EH CPOK CC
H34YUCsiBa, KaTo CC MU3IMO0JI3Ba JIMHEUHUAT METOJ BbpXY OCTrOAUMIICH IMOJIE3€H CPOK Ha IOAHOCT,
KaKTO cJicaBa:

[TosicHuTeIHUTE NPUIOKKEHHUS KbM KOHCOJAMAMpPaHUs (pUHAHCOB oT4eT Ha cTpaHuuu oT 8 no 40,
MpeiCTaBIABaT HEPA3AE/IHA YacT OT HEro.
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3.5 OtunTane Ha JH3HHIOBHTE OrOBOPH

B cvorBeTcTBMEe ¢ M3uckBaHusTa Ha MCC 17 JIusuHr, npaBata 3a pasnopekaaHe ¢ akThpa ce
NPEXBbPJAT  OT  JIM3MHIrOAATENs  BbpPXY JIM3MHromojyuareias B clydaute, B  KOWUTO
JW3MHTOMOJYYATENAT 10HACS CbLUIECTBEHUTE PHUCKOBE M Bb3HATPaXKACHHUSI OT COOCTBEHOCTTA Ha
HAETHs aKTUB.

AKTHUBBT c€ 3aBewja B fananca Ha JUBHHTONONYHATE]IA 1O Mo-HUCKaTa OT ABCTC CTOMHOCTH —
ClipaBcajiMBara CTOMHOCT HAa HAETUS aKTMB M HACcToslaTa CTOMHOCT HA MUHUMANHUTE JTU3UHTOBM
njaianuga. B Danamca ce oTpassaBa U CbOTBETHOTO 3aAbJ/DKEHKUE MO (.bl/lHaHCOB JIM3UHT, HE3ABUCHUMO
OT TOBa Jajn 4acCT OT JIMBUHIOBUTC IJ1allaHWA €€ ABJDKAT aBaHCOBO IpH CKJIFOUBAHE HA JOroBopa 3a
(I)l/ll{aHCOB JIM3UHT.

BﬂOCﬂCﬂCTBl/le JIU3UHIOBUTE IJIalllaHus €€ pa3npeAc/isaT MCIKAY (1)l/lHaHCOB pasxoA U HaMaJICHHUC Ha
HETMJATCHOTO 3aAb/IZKCHHUEC 10 (l)l/lHaHCOB JIM3UHT.

AKTUBUTE, NPUAOOUTH MpU YCJIOBUATA HAa PUHAHCOB JIM3UHI, C€ aMOPTU3UpAT B CHOTBETCTBHE C
u3nckBanusTa na MCC 16 Mmotu, Mammnnu u obopyasane uni MCC 38 Hematepuasitiu akTUBH.

Bcuukn  octrananyd  JIM3UMHIOBU AOroBopH €€ c4uTar 3a ONEpaTUBHU JIM3UHTOBU JOTrOBOpPH.
Ol'lepaTl/lBHl/lTe JIM3WHTIOBH Tallalus e NMpHU3HaABAT KATO pasxodH Mo JIMHEHUHUS METO. Pa3xoau,
CBbp3aHHU ¢ NMOAAPBIKKA M 3aCTPaxOBKH, €€ OTpA3sABAT KAaTO pa3xoAd B OTUCTa 3a BCeoOXBaATHUS
J0X04 KbM MOMECHTA Ha Bb3HUKBAHCTO UM.

3.6 HupecTnumuu B aCOUHHPANH [IPCAN PUATHS

AcouuMpaHyd ca Te3d NpeANnpUsTHs, BbPXY KOUTO Jpy»KeCTBOTO € B CbCTOsSHME JAa oOKazBa
3HAYMTEJIHO BJMSIHME, HO KOMTO HE ca AbLUEPHU MPEANPHUATUA, HUTO CHBMECTHO KOHTPOJMpPaHH
JpYKEeCTBa.

HMuBecTuumuTe Ha pr)KeCTBOTO Maiika B aACOUMHPAHUTE IIPCANPUATHUA Ca OLUCHEHH 10 METOABT Ha
cOOCTBEeHMS KanuTanl.

PenyTaum{ HJIN KOPEKILIMKW BBB BPbH3KA CbHC CIIpaBe/iIMBaTa CTOWHOCT Ha Aejla Ha HHBCCTUTOpA B
ACOLMHUPAHOTO NPEANPUATHE, CC OTpa3iaBatr B CTOMHOCTTA Ha UHBECTHULMSTA.

Bcuukn nocjeaBalu npoMEeH nNo OTHOMICHUE pa3Mepa Ha y4acTUCTO Ha ﬂpy)KeCTBOTO B Karurala
Ha aCOUMHUPaHOTO MpEANPHUATHUE CE OTPA3ABAT B fanancoBara CTOWHOCT HA MHBECTHLIMATA. ﬂpomeﬂu,

[TosicHuTeTHUTE NpHUJIOKEHHA KbM KOHCOJIMAUPAHHUA (bl/lHaHCOB OTYCT Ha CTpaHHUUH OT 8 a0 40
npeacTaBABaT HEpaA3ACjiHa 4acT OT HETO.
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ABJPKAUIM Ce HA HETHHUS Pe3yJITaT, reHepupaH OT aCOLMHUPAHOTO JAPYKECTBO, C& OTpa3siBaT B OTYETa
3a BceoOXBaTHUs 10xoa Ha J[py:KecTBOTO cOOCTBEHHMK Ha MHBecTHUMATA Ha pena [Teuanda/zaryba
OT acoUMUpaHHW MpEANPUATHUA MO METOJa Ha coOCTBeHUS KanuTan. B ciayuyauTe, B KOUTO A€TbT Ha
Jlpy:kecTBOTO B reHepUpaHUTE 3aryOuM Ha acoOLMUPaHOTO NpeANpUATHE HAABWUILM pa3Mepa Ha
fanaHcoBata cyma Ha WHBECTUUMATA, JpyKecTBOTO HE Nnpu3HaBa CBOS JJ1 B IMO-HATATbIIHWTE
3aryOu Ha acoUMHUpPaHOTO NpeArpUsaTHE.

3.7 PuHAHCOBH HHCTPYMCHTH

3.7.1 DunancoBu AaKTHBH

duUHAHCOBUTE AKTUBH CE MPU3HABAT HA JaTaTa Ha YPEXKAAHETO.

QUHAHCOBUTE AKTUBM C€ NPHU3HABAT [bPBOHAYAIHO MO ceOECTOMHOCT, KOATO € chnpaBeaauBaTa
CTOMHOCT Ha MJIATeHOTO Bb3ME3ABale W CbOTBETHUTE Pa3XoM M0 CAeJIKara.

OrtnucBaHeTo Ha ()MHAHCOB aKTHB C€ M3BBPLUBA, Koraro JIpy»ecTBOTO 3ary6u KOHTPON BBPXY
JIOTOBOPHHUTE MpaBa, KOMUTO ChCTABAsABAT (PUHAHCOBUS aKTHB — T.€. KOTaTO ca M3TCK/IM rpapaTa 3a
rosiydyaBaHe Ha MapuuHM MOTOLH, MM € MPEXBbpJieHa 3HAYMMAaTa 4acT OT PUCKOBETE U U3TOAUTE OT
cobcTBeHOCTTA.

TectoBe 3a o0e3lleHKa ce M3BBLPLIBAT KbM BCSAKA JlaTa Ha WM3rOTBAHE HA OTYeTa 32 ()MHAHCOBOTO
CbCTOSIHME, 3a Ja ce ONpeaeid Janu ca Hanuue oOeKTHBHM J0Ka3aTeNCTBAa 3a HANMYMETO Ha
00e31eHKa Ha KOHKPETHH (PUHAHCOBH AKTHBH WU FPYyNH (PUHAHCOBU AKTUBH.

JluxBeHute nualmaHus 4 APYrH NapHyHH MOTOLH, CBbP3aHU C NPUTEKABAHETO HA (PUHAHCOBU
MHCTPYMEHTH, C€ OTpa3siBaT B OTYET 3a nevyanbara U 3arybara v APYrus BCEOOXBATEH AOXOM MPU
TSXHOTO HAYMCISBAHE HE3ABUCUMO OT JaTaTa Ha MoJIy4aBaHETO UM.

Dunancosu aKkmueu, OMUUmManu no amopmusupyema CHOIHOCM

Hocredsauia oyenka

Oyenagane no aMopmu3Upana CMoUHoOCm

AMOpTH3MpaHa CTOMHOCT Ha (PMHAHCOB aKTHB WM (JUHAHCOB MACHB € CTOMHOCTTA, NO KOATO ce
OueHsiBaT (PUMHAHCOBUTE AKTUBH WIIM (DMHAHCOBUTE NACHUBU NMPU MbPBOHAYAIHOTO UM MpHU3HABAHe,
MUHYC MOTAllEHMATa Ha MJIaBHULATA, MIIOC WIM MUHYC HaTpynaHaTa aMOpTH3aliMs Ha pasjuKara
MEIK/Y Ta3d MbpBOHAYATHA CTOHHOCT M CTOWHOCTTA Ha Majeika, M34uCasABaHa MO METOAa Ha
edexTUBHATa TMXBA, a 32 PUHAHCOBH aKTUBH — KOPUFMpPAHa 32 BCEKU KOPEKTHUB 3a 3aryou.

HIIBCCTHHHH, AbpKaHun 10 Najacxk, ca (bl/lHaIlCOBl/l MHCTPYMCHTH C (bl/lKCleaHV[ WK onpeaeisaemMu
njalaHusa 1 onpeacieHa jiata Ha najacika. HuBectunuure ce onpeaActAT KaTo AbpiKaHU N0 MAACK,
AKO HAMECPCHUCTO HAa PBHLKOBOACTBOTO Ha pr)l(eCTBOTO C JAa I' ABbPIKKW N0 HACTBLIIBAHC HA IaJACiKa
HM. MHBCCTHHMHTC, AbpiKalikd 10 NAaACK, MOoC/ICABALLO €€ OUCHABAT 10 dMOpPTHU3WpaHa CTOHUHOCT
Hpe3 MeToda Ha C(l)eKTHBHaTa auxsa. B aonbnHeHue npy  HaJIMYHCTO Ha obe3ueHKa Ha
HHBECTHLIHATA Cbl/lHaHCOBl/lﬂT HHCTPYMCHT €€ OUCHABa M0 HaACTOALLA CTOMHOCT Ha H3YUCJICHUTE

ITosicHUTETHUTE NMPUNIOKEHHUS KbM KOHCOMMAMpPAHUA (PMHAHCOB OTYET Ha cTpaHuuu oT 8§ po 40,
NpeACTaBIABAT Hepa3/lesIHa 4acT OT HETo.
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[IAPUYHM NOTOUH. BCUMUKHK NPOMEHU B npeHOCHAaTa CTOMHOCT Ha MHBECTULMATA CE€ OTUMTAT B OTUETA
3a neyanOara v 3arybara W Apyrus BceoOXBaTeH A0XO0/1.

Kpeaurn n B3emanusi, Bb3HMKHanW nbpBoHauanHo B JlpyxkecTBoTO, ca (UHAHCOBU aKTHBH
Cb3AAJEHHU OT MPEANPUATHETO MOCPEACTBOM JMPEKTHO MNPENOCTaBAHE HA NapH, CTOKH WIH YCIIyTH
Ha pajaen aeburop.

ITo oTHowIcHHME Ha HEYCBOCHUTC KPEAHTHH AHTaKHMEHTH KpCAHUTHAaTa 38.Fy68. € HacTtoAwara
CTOMHOCT Ha pas/inkaTa MexAy:

a) AOTOBOPHUTEC NAapUvHHU NOTOUH, ABJDKUMHU Ha NIPEANPHATHUETO, aKO NPUTCKATENAT HA KPECAUTHHWS
AHIa)KUMMCHT YCBOM 3acMa; U

6) NAPHHYHHUTE MIOTOLH, KONUTO NPEAINPUATUETO OHAKBA [1a T10JIYHH, aKO 3aCMDBT € YCBOCH.

TouproBekure B3emanust ce obe3ueHABaT M0 MoOJENAa Ha OYaKBAHWUTE KpPEJWTHH 3aryou.
OuakBaHuTe KpeAWTHM 3aryda e HacToslaTa CTOHHOCT Ha paziuKaTa Mexay:

a) JOrOBOPHUTE MAPHUUHU MOTOLH, TbIHKUMH Ha NPEANPUATHETO N0 JIOFOBOP; U

0) napuuHKUTE NOTOLM, KOUTO MpeANpUATHETO OYaKBa /1a MOJYYH.

KpeautHure 3arybu ce oTumTart npes rnevdanOUTe W 3aryouTe.

[Hapu v napH4ny eKBUBANCHTH

Jlpy»ecTBOTO OTUMTA KaTO Mapu M NapuyHK Cpe/ICcTBA HAIMUYHKUTE Napy B Opoil, napu4yHM cpe/icTBa
1o 6aHKOBU CMETKH, AENO3UTH, KPATKOCPOUHH MU BUCOKOJIMKBUAHHM MHBECTULIMHU, KOUTO Ca JIECHO
obpallaeMy B NapyyeH €KBUBAJICHT W CbIbPIKAT HE3HAUUTEJICH PUCK OT MPOMsiHA B CTOHHOCTTA CH.

Qunaicosu aKmMuU, OMUUMANU RO CRPABEONUBA CIMOTIHOCI 8 Reuandama unu 3azydama

dunancosu aKTHBH, ABPXKAIM 32 ThPrysaiie, ca TaKMBa akTHBU, KOMTO ca MpUAOOUTH C el
nojyuaBaHe Ha nevasnba BCEACTBHE KpATKOCPOUHHTE KoeOaHMA B LEHATA MIW JAHIBPCKUS MapikK.
JepuatuBHuTe (UHAHCOBM AKTHBM, OCBEH aKO HE ca cheuuanHo onpejelieHd U ePeKTHBHH
Xe/UKMpaUuld HHCTPYMEHTH, c€ KnacuQuuMpaT KaTo AbpiKatu 3a ThpryBaHe. OUHAHCOBUTE aKTHBH,
IbpXKaHW 3a ThpryBaHe, MbPBOHAYaIHO CE€ MPHU3HaABaT No ceGecTOMHOCT, KOATO € crpaBeinBaTa
CTOMHOCT Ha MJaT€HOTO HacpeulHo Bb3MesasaBaHe. Cnea  MbPBOHAYANHOTO  [PU3HABAHE
(pMHAHCOBUTE MHCTPYMEHTH OT Ta3M KaTeropus ce OLEHABAT MO CMNpaBe/ifiuBa CTOWHOCT, ¢
M3KIIOYEHWE Ha TEe3H, 3a KOMTO HAMAa KOTMPOBKM Ha MaszapHara LieHa Ha aKTMBEH Mnasap U 4MATo
cnpaBeisiBa CTOMHOCT HE MO)KE Ja Oble HaJekK/HO onpe,ueneHa Paznukure ot npeoueHKHTE ce
OTYMTAT B neyanbuTe uin 3aryoure.

Kanumanosu uncmpymenmu, omuumanu no cnpaseoiuéa CmoiiHocm 6 0py2 6ceo0x6amen 00xo0
DuUANCOoBH AKTHBH 1A PA3MoJ0Kenue 3a NpoJaxkoa ca oHe3n (UHAHCOBM aKTHBH, KOUTO HE ca

Kpe€AUTH W B3€MaHHWA BBL3HWKHaJKW B MNPCANPHUATHCTO, HHBCCTHUWH, AbPYKaHW A0 MalCK, HIH
q)lleaHCOBM AKTHBH ABbpKaHHU 3a TbpryBaHc. PHI1aHCOBUTE aKTHBH OT Ta3u Kareropus nociaeapalio

[TOSACHUTENHUTE MPHIOKEHUSA KbM KOHCONMAMpPAHUA (PMHAHCOB OTYET Ha cTpaHuuu ot § no 40,
npe/CcTaBisaBaT HEPa3AeHa YacT OT HETO.
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ce ouecHsBar 1o crpapcainipa CTOMHOCT, C H3KJIIOUECHHE Ha TE3H, 3a KOWTO HAMA KOTHPOBKH Ha
fiasapHara ucHa Ha AaKTHBECH NasapW 4YHUATO ClpaBCAMBa CTOHUHOCT HE MOXKE Ja 6’bll€ HagCKIAHO
oripeagsicua. [locneaHMTE CE€ OUEHSBAT MO aMOpTHU3HUpaHa CTOMHOCT M0 METOJa Ha C(DCKTHBHI/U{
JIMXBCH MPOUCHT HIJIH 110 CGGQCTOﬁHOCT, B Cﬂyllal:;l 4¢c HaMart Q)chupaH najaci.

[IpoMenunTe B crnpaBeqIMBaTa UM CTOMHOCT ce OTpa3sBaT B cOOCTBeHHMs kanutan., Harpynanure
neyandbu W 3arybu oT (MHAHCOBH MHCTPYMEHTH Ha pasroJiokeHue 3a npoaaxba ce BKIOYBAT B
ortyera 3a rnevyandara W 3arybata v Apyrust BCeOOXBaTe€H J0XO/ 3a OTYETHWs TIEPUOJ, KOrato
(HHAHCOBUAT UHCTPYMEHT Objie npojaicH Hilh 00€e3lLIeHEH.

AKo B mocieiBall [EpPUHO] ChpaBeiidBaTa CTOWHOCT HAa AbJINOB MHCTPYMEHT (riaoOasinu
odnuralun), KinacuUIIMpaHKu KaTo Ha pasnofokeHUe 3a npojakba HapacTHE U HAPACTBAHETO MOIKE
00EeKTHBHO J1a C€ CBbPIKE ChC ChOUTHE, HACTBITMIIO Clie/l MPU3HABAHETO Ha 3arybara oT obe3lieHKa B
nevyanbara uiM 3arybara, 3arybara oT o0e3lleHKa ce Bb3CTAaHOBABA, a Bb3CTAHOBEHaTa cyma ce
npu3nasa B nevyasnbara uiau 3arybara.

3aryou oT ofe3leHKa, npu3HaTH B rnevandara wuad 3arydara 3a WHBECTMLMS B KaluTanoB
MHCTPYMEHT, KJacu(PUIMpaH KaTo Ha pas3nojloKeHue 3a mnpojaxda, He wmorar jaa Obaar
BBL3CTAHOBEHM B nevanbara uiu 3arydara.

3.7.2 @DOuUOaHCcOBH IMACHBH

dUnancoBUTe MacuBM BKIKOYBAT TLPrOBCKHU U APYrH 3albJIKCHUA (ﬂOﬂyquM 3aeMU OT OaHKa M
NONYUCHHU ACNO3UTH OT ABUICPHH llpy)l(CCTBa).

dunaHCOBUTE MacuMBM CE€ [MpU3HABAT TOraBa, KOraTo CBbLIECTBYBA JIOIOBOPHO 3ajIbJKEHHUE 3a
njialaHe Ha MapuyHd CyMM WM ApPYr (PMHAHCOB AKTWUB Ha JAPYro MNpeanpusaTHE WKW JAOTOBOPHO
3aAb/OKCHHE 38 pa3MAHa Ha (UHAHCOBH MHCTPYMEHTU C JPYro MPEeANpHUATHE [Py MOTECHUMATHO
He0naronpusiTHU ycaoBua. Beuuku pa3xoam, cBbp3aHM ¢ JIMXBH, C€ NpPU3HABaT KaTo (HUHAHCOBH
pa3xoaM B OTYET 3a rneyandara v 3arydara v 1pyrus BceoOXBaTeH JI0XO0/.

T'b[)l’OBCKHTe H APYruTe 3aab/KCHHA CC TMPU3HABAT NbpBOHA4YaJIHO MO0 HOMUHAJIHA CTOMHOCT U
BIIOCNIEACTBHUE C€ OUCHABAT NO aMOpPTU3HUPYEMA CTOﬁHOCT, HaMajicHa C [1allaHus 110 ypeixaaHe Ha
3aAbJDKEHHUETO.

JuBuaentuTe, M1aTMMU Ha akuMOHEpUTE Ha JIpyKeCTBOTO, c€ NPU3HABAT, KOraTo AMBUCHTUTE ca
0100peHn Ha O00TO CLOPaHHe Ha aKLIMOHEPHUTE.

3.8 Penyrauus

anBl/lLUeHMCTO HAa CTOMHOCTTA HA MHBECTULMATA Ha Malkara Hajl HeHHHUs a1 B clipaBcinBare
CTOWHOCTH Ha ﬂpl/llIO6l/lTi/l’l‘e pasrpaHMirMMHu aKTUBH H NAaCUBHU HAa KOHCOIIMAUPAHUTE JPYHKECTBA KbM

[TosichutenunTe HPUIOKEHNUS KLM KOHCOJUIAUPAHNUSA (l)l/lHaHCOB OTYET Ha CTpaHULK OT 8 A0 40
npeacrapaaBaT Hepas/JeiHa 1acT OT HEro.
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JataTa Ha pa3MEHHATa orepalys, ce Npu3HaBa KaTo THProBCKa penyTauus W ce Npeactasst Karo
aKTUB B KOHCO/IMMpPaHUus oTyeT Ha JlpykecTBoTO.

[locnenpaiiata oueHKa Ha TbProBCcKaTa pernyTauus ce omnpeaesss KaTo pasiuka  MExy
MbPBOHAYAJIHO OlNpeje/ieHaTa 1 CTOWHOCT M HaTpynaHarta 3aryba or oOesueHka. CwriacHo
mnckBanusaTa Ha MCC 36 Ofe3ueHka Ha aKTUBM M CUCTOBOJAHATA MMOJIMTMKA Ha JIpyKecTBOTO,
penyTauusiTa c/ie/iBa a ce TeCTBa 3a 00e3UeHKa BEAHDBK OUUIHO.

Hanpagennre 00e3lUeHKH ce OTUUTAT KaTo pa3xoA M ce MPU3HABAT B OTYETA 33 BCCOOXBATHUS JA0XO[
3a CbOTBETHMS Nepuoj, Oe3 npaso Ha BbL3CTAHOBABAHE.

[lpeBuinenneTo Ha Jesna Ha Mailkata B HETHUTE akTUBU (0e3 TeKylus pe3yarar) Ha
KOHCOJIMAMPAHHUTE JIpY’KECTBA HaJ CTOMHOCTTa HAa MHBECTHUMATA H B CBUIUTE JIPYKECTBA, Ce
MPU3HABA B Hepasrpeae/eHaTa neyanda B KOHCOJIUAUPAHUS OTYET.

3.9 Marepuasiy 3anacu

MaTepuaﬂHnTe 3anacy BKIoO4YBaT MaTteprain, CTOKH, NpOoAYKUHWA U HE3aBBPLICHO MPOU3BOACTBO. B
cebecTofHOCTTA HA MaTepuaJiHUTC 3arnacu c€ BKJIIOYBAT pasxoAuTEe M0 3aKYNyBaHETO HIIH
[NPOU3BOACTBOTO HM, npepa60TKaTa v JApyru IIpeKH pasXxoaH, CBbpP3aHM C [A0CTaBKATa HM.
DuHancoBUTE pa3xoan HE €€ BKIOUBAT B CTOWHOCTTA Ha MaTepUaJiHNUTE 3anacu. Cyma’ra Ha BCiAKa
O6€3LL€HK'& Ha MaTCpHAJIHUTE 3allacH CC MIpHU3HaBa KaTo pa3xol 3a lnepruoaa Ha o0e3leHKara.

Jpy»)ecTBOTO oOnpejens pa3xoduTe 3a MaTepHaliHd 3aracd, KaTo M3IM0JI3Ba MEeToJa CpeaHO
npererjieta CToOMHOCT.

[Tpu npoaaxba Ha MaTepHaHuTe 3anacu TaxHarta 0anaHcoBa CTOHHOCT ce IPU3HABA KaTo pa3Xoll B
NEPHONA, B KOWTO € NPHU3HAT CHbOTBETHUAT NPUXOIL.

3.10 OGe3uenka na akrusure na Jpyxecresoro

banancopara CTOMHOCT HA aKTUBUTE HA pr)KeCTBOTO CC MpepasrncikKia KoM AaTata Ha U3roTBANC
Ha OTYCTa 34 (bl/lHaHCOBOTO CbCTOAHUE C LCJ Aa CC ONpeaAC/n AalkM MMa UHJUKALUHWH, Ye CTOWHOCTTA
Ha AajeH akTHB € obe3ugeHeHa.

3a uenure Ha onpejaelisiHe Ha obe3leHkaTa, aKTUBUTE Ha JlpymecTBOTO ca rpynupaHu Ha Hai-
MajlkaTa pazrpaHMyMMa rpyrna akTMBH, 3a KOMTO MOrar jaa ObJaT pa3srpaHHueHH NMapuyHU NOTOLUM —
e/IMHHULA, M'eHepUpala napuaHy notoun. B pesynrar Ha TOBa HAKOM OT aKTHBHTE ca MpPeryek1aHu
33 HajiuMe Ha ofeslieHKa Ha uHAMBKMAYyanHa 6a3a, a Apyru Ha 0asa eanHULA, reHepUpalla NnapuyHu
MOTOLM.

I/I‘Hzmsnﬂyannme AKTUBHW WK CIAHUNUILUTE, FCHECPpUpAllHW Mapu4yHW MNOTOUH, C€ nperjekKiaar 3a
HaJM4ue Ha HUHAMKAUWHK 3a o0e3leHKa Ha CTOHHOCTTA UM BEAHDBXK TIOAMILIHO KbM JararTa Ha

[osicHUTEIHUTE TIPUIIONKEHUS KbM KOHCONHMAMpPaHus (PMHAHCOB OTYET HA cTpaHuuu oT § ao 40,
[IPEJICTaBNABAT HEPaA3/IeHa 1acT OT Iero.
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H3rOTBAHE HA OTYCTA 3a q)HHaHCOBOTO CbCTOSAHHE, KAKTO U TOraBa Korarto CBLOUTHA MK ITpoM:AHa B
obcTosATEACTBA [MOKa3BaT, 4e rpcHoCcHaTa CTOMHOCT HA aKTUBUTE MOXE Ja HE 6"1))16 BB3CTaAaHOBCHA.

B CJIYHAUTC, B KOUTO Bb3CTaHOBUMATA CTOWHOCT Ha JaJIcH aKTUB € MO-HUCKa OT HeroBaTa HanaHcosa
CTOﬁHOCT, fajancosara CyMa Ha daKTHBa cicaBa Ja 6LII€ HaMaJjicHa 10 pa3MEpa Ha Bb3CTaHOBWUMATA
CTOWHOCT Ha akTtusa. Toka HamalieHUe npeacraniidaBa 33Fy63 oT 06C3LI€HK3.

Bb3cTaHOBMMATA CTOMHOCT MpEeACTaB/sgBa M0-BUCOKATA OT HETHATA MPO/IAXKHA LIEHA Ha JIaJIeH aKTUB,
0a3upaHa Ha nasapHu YCJ0BMSA, U CTOHHOCTTA B ynortpeba, GazupaHa Ha ceraiHata CTOWHOCT Ha
MPOTHO3UpaHUTE OBJCILM MAPUUHU MOTOLM, OYAKBAHW Ja CE€ NOJyyaT OT aKTMBA B paMKUTE Ha
10J1e3H1s My CPOK Ha FOJHOCT.

C u3kiIoueHue Ha penyrauuaTa 3a BCUUKHM ocrtalal/li aKTUBH Ha ,Z[py)l(eCTBOTO KbM BCAKA AdTa Ha
oT4yeTa pPLKOBOACTBOTO NPCUCHABA AaKM CLUICCTBYBAT MHAMKAUMWH, Y€ 331"}’63"1"3 oT 06G3U.CHK'd,
fpusHara B NNpeaxoJHu roAnH1, MOXKE BeYC da HE CLUICCTBYBA WK Jla € HaMaJICHa.

3.11 Cuenxs B vy:xkaecTpanna Bajyra

KoHconuaupanure pUHAHCOBM OTYETH Ha JIpyxecTBOTO ca M3roTBeHW B Obarapcku nepa (1B.) U
TOBa € OTYeTHAaTa BaJlyTa Ha J[py»KecTBOTO.

Cnenkure B 4y)KAecTpaHHa BajyTa ce€ OTUMUTAT MPU MbPBOHAYAIHOTO UM MpPU3HABAHE B OTYETHATA
Banyta Ha J[pyxecTBOTO No ofuuHaNHus 0OMEHEH Kypce 3a JeHs Ha cjenkara, (00aBeHUs PUKCUHT
Ha buarapcka napoana Oauka). [lpuxoadre v pa3XoAuTe OT KYpCOBH Pa3jIMKH, KOUTO BBH3HWUKBAT
Npy YypeX<IaHETO Ha Te3M CJAEJNKHM M MPEOLECHABAHETO HAa NapUyHUTE MO3MUUU B UyXKAECTpaHHA
BAJyTa B Kpas Ha Nepuojad, €a OTpa3eHyd B OTYETA 3a BceoOXBATHUA JIOXOA Ha peAa “apyru
(pMHAHCOBH NPUXOAM U pazxoan”.

Banytuuar Oopxa B bwarapus e BbBesen Ha | tonu 1997 r. B U3NbAHEHME HA MPENoOpbKUTE HA
Mexaynapoauus Banyren @oua (MB®) v nbpsoHauanHo crolHocTTa Ha Obarapckusi JieB 0Oe
(MKCHpaHa KbM CTOHHOCTTAa Ha repMaHckara mapka B cbhoTHouleHue |:1. Cnej BbBEKAAHETO Ha
eBpOTO OBArapcKusT JieB Oe (PMKCUpaH KbM eBpoTo B choTHOoweHne 1EUR = 1.95583 ns.

3.12 HencHOHHH H APYIH 3aLJKCIIHS KBM IIepconasa.

pr)KGCTBOTO HE € p33p360TBaﬂO W HC MpKJara njlaHoBE 3a Bb3HArpa)KJCHHUA Ha CIYKUTCJIUTC CICH
HanmyCKaHe WJK APYru ABJTroCpOYHH Bb3HATPANKACHUA WK TTOJ C])OpMaTa Ha KOMIICHCalUKuHu C aKUHH,
HJIH C J5JI0OBC OT coOCTBEHUs Kanurail.

pr)KeCTBOTO OTUMTA KpaTKOCPOUYHHU 3aABJDKCHUA 110 KOMICHCHUPYEMHU OTIIYCKH, Bb3HUKHAJIM Ha
faza HeM3NON3BaH TIUaTeH roJAullIeH OTNYCK B CAy4YauTEC, B KOWUTO C€ O4YakKBa OTNYCKUTC Jla
BBL3HUKBAT B paAMKUTC Ha 12 meceua cnen Jlarara Ha OTYHCTHUA TEPUO/, TIPE3 KOWTO HaeTHTe julia ca

[1OSICHUTENHUTE NPUNOKEHUS KbM KOHCOJMAWpAHUA d)MHaHCOB OTUCT HA CTpaHHUUH OT 8 A0 40,
npeacTtapjigaBaT HEepasacejHa 4act OT HEro.
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[OJIOKHUIIN  Tpyaa, CBBpP3aH € TE3W OTNYCKH. KpaTKOCpO‘{Hl/lTC 3aABJPKEHUA KbM  MEpcoHala
BKJIHOUBAT 34IJ1aTH U COLMaTHH OCUTYPOBKH.

3.13 Kanuran

AKUMOHEPHUAT Kanurtan Ha J{pyKecTBOTO OTpa3siBa HOMWHAIHATA CTOHHOCT Ha €MHTHPAHHUTE
aKuuH,

[IpeMUIAHUSAT pe3epB BKIKOUBA MOJIyUeHaTa NPeMUs 10 eMUTHPAHH aKLMH.

l-lpeOU,eH’b‘{Hl/lﬂT pe3epB €€ CbCTOMU OT nevyanou u 331‘}’6“, CBbpP3aHN C MPLCOLCHKA Ha OINpPCAC/ICHHU
KaTeropnuu (])HHaHCOBH AKTHUBH, UMOTH H CI'pajH.

Hepasiipenesienara nevanda BK/IOUBA TEKYUIMS 3a nepuoja (UHAHCOB pe3yiaTaT W HaTpynaHWTe
nevyandu ¥ HeNOKPUTH 3arydu, onpeJiesieHH OT OTYeTa 3a BCeoOXBaTHUS J10XO0.

3.14 Jlanbnu BLpXy Aoxoaa

JlaHbUHUAT pa3xo/1 ( IPUXOM) BKIOUBA TEKYLLUS JaHBK U OTCPOUEHUTE JIaHbLIH.

TexylmMaT nanbK BbPXY A0XO0JA € M3YMCIEH B CbOTBETCTBHUE C MPUIIOKHMMATA JaHbYHA CTaBKa W
JlaHbYHH TNipaBuia 3a obarale Ha 10x0/a 3a Nepuona, 3a KOMTO ce oTHacsT, Ha Ha3a Ha oOfaraemMus
(pMHaHCOB pe3yaTaT 3a nepuoa.

OTcpoyeHHUTe JAAHBUM CE€ M3YUCASABAT [0 NACUBHUA METOX 3a BCHYKM BPEMECHHM pasiHKH,
Bb3BMKBALLM MPU CpaBHEHHE Ha DasiaHCcoOBaTa CymMa HAa aKTUBWTE WM NACHMBMUTE MU TAXHATA CbOTBETHA
JaHbYHA OCHOBA.

[TacuBM No OTCPOUCHHU BPEMEHHH PA3JIMKK CE NMPHU3HABAT B MbJICH pa3mep.

AKTHBM MO OTCPOYCHH BPEMEHHM pa3ivKW c€ MNpPU3HABAT CcaMoO 10 CTErNeHTa, Ye CblecTByBa
BEPOSATHOCT Te Aa ObaaT yCBOCHM upe3 ObjCIUM JaHbUHU nevanou.

3a OolpeAcCIssHE Ha pa3Mepa Ha aKTUBHUTE U MMACUBUTE 10 OTCPOUCHHW AaHBUW €€ NpHJiarat AaHb4HH
CTaBKH, KOUTO €€ O4YaKBa Ja ObaaT BanWJIHU apes nepuoa Ha TaxHaTa peannsalus.

Hpomenme B OTCPOUCHUTE NJAHBHYHU aKTHBU WUJIK MAaCHBKU C€ OTpa3daBaAT KATO KOMIIOHEHT Ha pa3xo/a
3a JaHbK B OTYECTa 3a BCEOOXBATHUSI A0XO0/1 3a nepuoaa.

3.15 Tlpuxoau n pa3xoaun

Hpuxonme oT npona>l<6n U pa3xo/IMTE 3a onepaTuBHaATa JIEHHOCT C€ HauucasgBaT B MOMEHTa lia
TAXHOTO BB3HHUKBAHC, HC3aBHCHUMO OT [NAPHYHUTEC T[OCTLIVICHUS W TIJalllaHus. Hpnxoame H
pasxoanTe OT JUXBH MO NMPECAOCTABCHH CHOTBETHO MOJIYYEHHU 3a€MW U ACNO3UTH C€ HAYUCNABAT B
fnepunoaa 3a KOMUTO ce OTHACAT, HE3aBUCHUMO OT NApHUYHHUTE NOCTBLIINICHHUA.

[TosscCHUTENHUTE NMPHUIOKEHUS KbM KOHCONHAMpPaHusi (HMHAHCOB OTYET HA cTpaHuuW oT § no 40,
npeacTaBisBaT HEpa3enHa YacT OT HEro.
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OTuuTaHETO U NMPpU3HABAHECTO Ha NMPUXOAUTE U pasXxoaUTE CC U3BbPUIBA NMPHU Cna3zBaHC U3UCKBAHCTO
3a NMpHUYKMHHA W CJICACTBCHA BPb3Ka MCIKAY TAX.

Hpnxogme H pazxoAHuTe B HYIKACCTpaHHA BaJlyTa CC€ OTUWTAT MO LUEHTPaiHWUA KypcC Ha BHbB xbm
Jartara Ha HAYUCTIABAHCTO UM.

3.16 Kpeanrten puck

PuckbT, ue eanara crpana no pMHaAHCOBUSE MHCTPYMEHT Le NMpUUMHKM MHaHCcOoBa 3aryba Ha apyrata
CTpaHa KaTo He yclee Jia U3IJIaTH 3ab/DKEHHETO.

3.17 JIukBHjaeu pHcK

PUCKBT, ue Jpy)KeCTBOTO wHIE€ CpelllHe TPYAHOCT TIPU M3MbJAHEHHE HA 3aAbIKEHHUS, CBBP3aHH C
(MHAHCOBH MACUBH.

3.18 Baayren puck

PuckbT, e crnpapeainBara CTOMHOCT WIIM ObACLUMTE NAapUUYHK NMOTOUM HA (PUHAHCOB WHCTPYMEHT
e Bapupart nopaiamn npoMeHu BbB BaJlyTHHTE KypPCOBeE.

3.19 Jlnxsein puck

PuckbT, e cnpaBeainBaTa CTOMHOCT WM ObACIIMTE NapUyYHK NMOTOUM HAa PUHAHCOB WHCTPYMEHT
LLie BapupaT nopaayd NpOMeHU B Ma3apHUTE JUXBEHH TIPOLIEHTH.

[losacHurenuure NPUJIOKEHNA KbM KOHCOJIMAHPaHHA (bHHaHCOB OTUET Ha CTpaHHULUHU OT 8 a0 40,
npeaAcTaBiABaT HEpa3CaHa HacT OT HEro.
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4 IosicuuTesaHnH HPHIOKEIHSE KbM PHHAHCOBHTE OTYETH

4.1 MWmorTu, mamunu u obopyasaue

3ems  Crpaau  Mawnnu,  Tpancnopr- [pyru O06uo
CLOPLIKEHUS HH
cpencTBa

000 n8 °000 5B 000 1B 000 ng *000 i 000 B
KoM 1 sinyapu 2018 .
OTyeTHa WM NPEeoLIEHEHA CTOMHOCT 3953 25358 11025 1058 4729 46 123
Hatpynana amoprusauus v obe3leHKa - (7335 (8 950) (957) (4013) (21255)
Obe3uierika (305) - - - - (305)
bamancosa croiinoct 3 648 18 023 2075 101 716 24 563
322018 r.
HoeonpuzoOutu aktueu - 113 209 8 105 435
Hauucnena aMmopTuzauds 3a nepuoja - (741) (515) (y (139)  (13906)
OTnHUcaln akTUBH (6) (557) (566) 21 (18)  (1168)
Bb3cTaHosena obezleHka 305 101 - - 11 417
OTtnucaHa amopTU3aLus - 327 564 21 12 924
banaucosa cToiiHocT 3947 17 266 1767 108 687 23 775
Kbm 31 pexemspu 2018 r.
OTueTHa MW NpeoLEHEHA CTOMHOCT 3947 25015 10 668 1045 4827 45502
Harpynana amopTu3aums M ode3ueHka - (7749) (8 901) (937) (4140) (21 727)
GanancoBa cToiiHOCT 3947 17 266 1767 108 687 23775
3a2019r.
HosonpuaoOuru aktuen - - - - 12 12
Hauuciiena amopTur3alms. 3a nepyoaa - (182) (92) (1 G (336)
OTnucaHu aKTHUBH - - (H - - (1)
Ornu1cana amopTuzaums - - | - - |
banancoBa cTOHHOCT 3947 17 084 1675 97 648 23 451
KoM 31 mapt 2019 1.
OT4eTHa WM NpeoleHeHa CTOHHOCT 3947 25015 10 667 1045 4839 45513
Harpynana amopru3auus M obe3LeHKa - (7931) (8 992) (948)  (4191) (22 062)
banancosa croiinocr 3947 17 084 1675 97 648 23 451

[TosicHUTenHMTE NPUTIOKEHUS KbM KOHCONMAMpPAHUs (UHAHCOB OT4eT Ha cTpanuumn ot 8 a0 40,
NpeACTaBNsBaT HEpas3Ae/iHa YacT OT HEro.
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4.2  AcouHupaHH NpeanpusiTHs

4.2.1 HuBecTHUHH B ACOUHHPAHH NPEINPHUSITHSI

pr)KCCTBOTO npuTexKasa akKuWH B Kanurajia Ha CJICJHUTE KOMITAHU !

HNme na acounnpanoro npearnpHsitue 31.03.2019  yuacrune  31.12.2018 yuacrtHe

‘000 1B % ‘000 1B %
“bbarapcka UHAYCTPUANHA U TProBCKa
Kopriopauus™ XA/l 11575 24.88% 11568 24.88%
11 575 11 568

MuBectuiimure B acoudMpaHu NpearnpusiTie ca OTpa3eHU BbB (PUHAHCOBUTE OTUYETH
HpyxecTBOTO MO MeTOAa Ha COOCTBEHHUS Kanural.

4.2.2 Ilewandn m 3aryOn oT acCONMMpPAHH NPEANPHATHS 10 METOAAa HA COOCTBCHHUSI

Kamurajl
HNme na aconnnpanoTo npeanpusirue 3a TpUTeE 3a TpHTe
Mecena Ha ~ Mecela Ha

2019 2018

000 aB ‘000 nB

“bbarapcka MHAyCTpHaHa U Teproseka kopnopauus” XA 7 -
7 -

Ha

[ToscHuTenuTe NMPUITOIKEHHUA KbM KOHCOJIMAWPAHHWA (])l/lHaHCOB OTHET Ha CTpaHUUHW OT 8 o 40

npeacrapnasiBaT HEPA3ACTHA 4acT OT HETO.
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4.3 Hemarepuajauu Jbarorpaiinu aKkTHBH

29

[IpaBa Bepxy [Iporpamuu O6mmo
HHTEJICKTYaJ1 NPOAYKTH
1aTa
co0CTBENOCT
‘000 B ‘000 s €000 niB
Kbm [ ssnyapu 2018 .
OtyeTHa CTOHHOCT 57 43 100
Hatpynana amopruszauus (57) (33) (90)
Baaancosa croiinocr - 10 10
3a 2018 r.
HoeonpuaoOUTH akTHBH - 7 7
Hauucnena amoprusauus 3a nepuoja - - -
bajancoBara croinocr - 17 17
Koum 31 nexkemspu 2018 .
OryeTHa cTONHOCT 57 50 107
Harpynana amoprtuzaiiuns v obe3lieHKa (57) (33) (90)
baaancopa croiinocT - 17 17
3a 2019 r.
Hauncnena amopru3aums 3a nepuoja - (3) 3)
banancopara crofinoct - 14 14
Kbm 31 mapt 2019 1.
OtueTHa cToMHOCT 57 50 107
Harpynana amoprtu3aums U o6e3L€eHKa (57) (36) (93)
banancosa croitnocer - 14 14
4.4 dbarocpounu GHIANCOBH AKTHBH
31.03.2019 31.12.2018
‘000 B ‘000 B
Oono: 1635 1638

[TosicuuTennure NpuiokeHUs KbM KOHCOAMAMpaHus (HHaHCOB oTdeT Ha crpaHuuu ot 8 no 40.
MpeACTaBIABAT HEPa3AeJIHa YacT OT HEro.
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ﬂ’bHFOCpO‘{HHTe Cl)l/lHaHCOBl/l dKTHUBK OTpa3¢HHU B OTHCTa 3a (I)I/IHaHCOBOTO CBbCTOAHHE Ha
ﬂpy)KeCTBOTO Morar aa 6’bIIaT NpeaACcTaBeHu B CJICAHUTE KaTCeropMud B 3aBUCUMOCT OT BHJa Ha

HHBCECTULUATA:

4.4.1 OuualcoBu AKTUBH AbPKAINM 0 NATEK

31.03.2019  31.12.2018
‘000 aB ‘000 a8

(DUHAIICOBH AKTHBH JILPAKAIIH /10 MAJEK:
JbpokaBHU LIeHHHM KHHXKa 1037 1 040
1037 1040

Kbm 31.03.2019 r. duHaAHCOBUTE MHCTPYMEHTH, AbpiKAHU A0 MNajaek ca Ha crtodHocT 1 037 xun.
JIB. U MIpeJICTABIsIBAT AbPaKaBHKU LeHHM KHMKa emucus [SIN XS 1208855616 ¢ nanex 26.03.2022 r.
[Topaan QpukcHpaHUs UM f1aJ1eXkK Ce OTUMUTAT 110 aMOPTH3HpPaHa CTOHHOCT 110 MeTO/ia Ha ePEeKTUBHUS
JMXBEH MpoueHT. EQeKTUBHUAT N0X0 OT JIMXBU ce ofpesenst Ha 0a3a UKCUPaH JIUXBEH MPOLEHT
oT 2 % roauiuHa nuxBa. JIMXBEHUTE [UIAHIAHMS ¢4 BeAHbK TFOAMIIHO — Ha 26.03. Bcaka roauHa.
JluxBure ca npu3HaBaT KaTo GPUHAHCOBU NPUXOAHM, IPUNAraiKM METOAA HA HAYKMCIIsIBAHETO.

4.4.2 @uuancoBH AKTHBH Ha pa3noJio:KenHe 3a npojgaxoa

31.03.2019 31.12.2018

‘000 1B ‘000 1B

DuNANCOBH AKTHBH HA Pa3I0Jo0Kenue 3a npojaxoa
“[Tonumepu™ A1 344 344
“Kcunema™ A/l 2 2
“Pexopn” A/l 6 6
HMuBectuumnonnu 6oHoBe 30 30
“P1Obp TexXHONOAKM TPy’ Al 3 3
“HMuBectmawmnpoekt” - -
“Mupyctpuanen Ou3Hec ueHTbp” AL 434 434
*uamant” Al 3 3
»BUTKO JInzuur” AJ] 120 120
Hpyru 6 6
948 948
O0Gesuenka Ha “P1Obp TexHoN0LKH rpyn” Al (3) 3)
O0esuenka na ,. Jinamant’AJl (3) 3)
Ob6e3uenka Ha , I lonumepu” Al (344) (344)
350) (350
598 598

[TosicHUTeHUTE MPUJIOKEHUS! KbM KOHCOJIMJMpaHUa (UMHAHCOB OTYeT Ha cTpaHuuu ot 8 no 40,

npeacrapaaBaT HEpa3zaAejiHa 4acT OT HEro.
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[lpeacraBeHuTe (pMHAHCOBM aKTHBM Ha pasnojokeHue 3a npogaxbda kvm 31.03.2019 r. ca ua
cToiiHocT 598 xui. aB.

Axuunte Ha “Kcunema” AJl Ha crodnoct 2 xuia. aB.,”MuaycTpuaneH GusHec ueutbp” AJl Ha
croiiHocT 434 xun. as. ¥ Ha ,BUTKO JIuzuur” AJl na croiiHoct 120 XHI.JB. ca OTYETEHU I10
cebecToiHOCT, Mopanau 0OCTOATENCTBOTO, Y€ CBHIIUTE He ce ThpryBaT Ha myOsiMuHa Gopca U He
MOJKE Jla C€ YCTAaHOBM CMpaBeAMBaTa MM CTONHHOCT.

Ocrananura (PMHAHCOBHUTE AKTHBM HA pa3MnoJiokeHue 3a nmpojaaxda ca OTpa3eHW Mo CrpaBeaivdBa
CTOHHOCT, KOATO € OopcoBaTa LieHa Ha LEHHUTE KHWXKA 3a rnocjeaHus oduumaneH paboTeH AeH Ha
“bOb-Codusa™ Al kbM aaTaTa Ha U3rOTBAHE HA (JUHAHCOBUS OTUET.

[Topaan nuaMKaumu 3a odesueHka, uHBecTULUUTe B PpObp TexHonomxku rpyn AJl u Jluamant A/l ca
00e3LeHeHH.

HpyxecTBoTO € M3BBLpIIMIO obe3ueHka Ha akudu Ha [lonumepu” AJl, KoeTo ce ABIKH Ha
OTKPHMBaHE Ha MPOU3BOJACTBO MO HECHLCTOATENHOCT Ha APYIKECTBOTO.

4.5 ()TCpO‘lelllrl JAaHbBYIIH AaKTHBH H HACHBH

OTtcpoueHHTE JaHbIKM BB3HUKBAT B pe3yJTaT Ha BPEMEHHW pazjiMKH M HEM3MOA3BAHU JAaHBUHM
3arybu, oTpaseHu Mo nacuMBHUsI METOM M M3MOA3BAWKM AaHbYHM CcTaBkW oT 2019 - 10% ( 2018 —
10%), morat na 6baaT rnpencTaBeHy KaTo:

31.03.2019 31.03.2019  31.12.2018 31.12.2018
ba3ucua JanbueH ba3ucna Janbuen
Cyma Edexr Cyma Edexr
‘000 nB ‘000 nB ‘000 a8 ‘000 s
[1poBHM3MM HA HEU3MOJI3ZBAHU OTMYCKH 202 20 202 20
O0es1ieHKa Ha ()UHAHCOBK AKTHBU Ha
pa3nojoxkeHue 3a npojaxoda 1 630 164 1630 164
O6¢3uenka Ha JIMA 327 33 327 33
Obe3tieHKa Ha MaTepuanu 3anacu 70 7 70 7
Pazxonu, npencrasnspaiiu 10X0A1 Ha
mecTHH duz.nua no 3JIDJI (un.42, an. 1) 2 893 289 3194 319
OTcpoyeHu JaHBYHH AKTHBH 513 543
JIBP B pesynrar Ha npunaraie Ha meToza (9 909) 991) (9 902) (990)
Ha cobcTBeHUs KanuTan
Pazauka B JaHbuHaATa U CYETOBOAHA (6 110) (610) (6 110) (610)
H6anaHcosa ctoiiHocT Ha JIMA
[IpeotieHbueH peseps OT MOCae/1BalLH (2 020) (202) (2 020) (202)

OLCHKH

[losicHuTenHUTe NMPUIOKEHHUS KbM KOHCOAMIMpaHUs (DMHAHCOB OTYET Ha cTpaHUuM oT 8 no 40,

NpeacTaBpnABaT HEpa3acHa 4acCT OT HETO.
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Obe3ueHka Ha GUHAHCOBU aKTUBH AbpikKalH (788) (79 (788) )
3a TbpryBaHe
OrcpoyeHH JaHBYIIH ACUHBH (1 882) (1 881)
OTepoyeny Janbyid NaCHBY, HETHO (1369) (1338)
4.6 MarepnaJju 3anacu
31.03.2019  31.12.2018
‘000 nB ‘000 a8
Marepuanu 300 330
Croku 167 175
[Tponykuust 506 550
HesapbpluieHO NpOU3BOACTBO 1 |
974 1 056
4.7 @unancoBH aKTHBU AbLP:KaHU 32 TLPIryBaHe
31.03.2019  31.12.2018
‘000 nB ‘000 a8
JbprKaBHU LIEHHH KHHXKA 2604 2604
»lapk xoren Mocksa AJ] 2279 2279
“Unnycrpuanen 6uszHec ueHTbp” 877 877
.BUPA* AT] 73 73
“Hopa“AJ] 15 15
“Ennpom — Enun” AJ] ! 1
“HUukomc Tenekom Xonauur” AJl 1 ]
»Codus nusect dpokepumx™ Al 113 113
Bbriepoanu emucuu 541 621
Jlpyru 1 1
6 505 6585
Obe3uenka Ha ,Hopa“ AJl (15) (15)
(15) (15)
6 490 6570

JlbpakaBHU LEeHHH KHUWKA Ha cTtodHocT 2 604 xun.as. emucus BG2040210218 ¢ napex 29.09.2025
r., ca KilacHpUUHpaHU B rpynata Ha (UHAHCOBMTE aKTHBM IbpiKaHU 32 TbPrysaHe, MNopajiu
HaMepEeHHETO Ha PbKOBOJCTBOTO 2 HE I'M AbPXKM 10 HACTBLIIBAHE HA Majexka UM M 3a roJyyaBaHe Ha
neyanda BCIIEACTBUE HA KPATKOCPOUHHUTE KOjAeOaHus B ueHata UM. EQeKkTUBHUAT 10X0/1 OT HXBH ce

[TosicHUTETHUTE MPUIIOKEHUS KbM KOHCONM/AMpPaHUs (PMHAHCOB OTYET Ha CTpaHuuW oT 8 jxo 40,

NpeacTapiABaT HEPA3ACIIHA HaCT OT HECTO.
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orpenens Ha 6a3a QUKCUpaH JIMXBEH IMpOLEHT. JIMXBUTE ce npu3HaBaT Kato GUHAHCOBU MPHUXOJIH,
npunaraiky METo/1a Ha HAUUCIABAHETO

[Topaau nHAMKaALMK 32 00e3lIeHKa, MHBECTHLIMATA Ha JpyxkecTBOTO B ,Hopa™ AJ] e obe3sueHeHa.
Ocrananute (MHAHCOBYM aKTHBH JbpKaHU 3a ThpryBaHe ca OTpazeHu no cedecToiHOCT, Thil KaTO HE
ca perucrpupand Ha nyOsnuuHa Oopca M He MOXKe ja Obja yCTaHOBEHa CIIpaBe/liuBaTa MM
CTOMHOCT.

4.8 @OuHAHCOBH AKTHBH IbPKAHHU 10 NALEHK

31.03.2019  31.12.2018

‘000 1B ‘000 1B

DUHANCOBH AKTHBH ABLPKAIH 10 AACK
[TpeaocTaBeHH 1eno3uTu B OaHKH 1493 1493
1493 1493

[IpenocraBeHuTe napuyHy cpe/icTBa B OaHKU ca C NaJekK LECT Mecella v IBaHa/IeceT Mecela.

4.9 DB3semauus oT cBbp3aHH JIHUA H3BBLH rpynara

KparkocpouHuTe B3eMaHHs OT CBbp3aHK JiMLa B pa3Mep Ha 647 xui. 8. kbM 31.12.2018 1.
(647 xuiu. 18. kbm 31.12.2018 r.) BKtouBaT:

Bsemanus no npooaxcou:

31.03.2019 31.12.2018

‘000 a8 ‘000 aB

LBECT AL 326 324
LBHUKK™ AT 314 314
SABIT AL 7 9
647 647

[TosACHUTENHMTE NPUIOKEHUS KbM KOHCOJM/IMpaHWsA (PMHAHCOB OTYET Ha CTpaHULUM OT § no 40,
1peAcTaB/saBaT Hepas/lesiHa yacT OT Hero.
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4.10 Jdpyru B3emanus

31.03.2019  31.12.2018

‘000 1B ‘000 1B
Bsemauus no nuxsu no JILLK ] 45
Pasxoau 3a Obaewd nepuoan 59 28
B3emaHust Mo TMXBH MO NPeJOCTaBeHH AENO3UTH Ha GaHKH 1 1
BiemaHus no cbaeGHU criopose 46 49
Pazueru 3a rapanuuu 1
[IpenocraBenu neno3uTu 39 38
Pazuern no 3acrpaxosane 13 21
Hpyru 2 3
162 186

CnpaBeﬂnuBaTa CTOHHOCT Ha Te3u KpaTKOCpO4YHH (l)l/lHaHCOBl/l AKTHBWH HE € Olpeac/isiHa 3a
BCCKW aKTHB I10 OTACJIHO, THbH KaTto ce c4yuTa, Y€ MNpeHOCHAaTa KM CTOHHOCT JdaBa peallHa
npeacraBa 3a TsaxXHarta clipaBc/ijiipa CTOHMHOCT.

4.11 Tlapuunn cpeacrsa
31.03.2019  31.12.2018

‘000 1B ‘000 nB

[Tapuunu cpeacrea B 6aHKH 6 590 6 943
[Tapuunu cpeacrsa B Opoit 242 228
6 832 7171

@duHaHCOBH aKTHBH, KnacupuuMpaHu no uzucksanusaTa Ha MC®DO 9 no 6anaHcoBa CTOHHOCT.

[losicHUTENHUTE NPUTOIKEHUA KbM KOHCOJIMJUPAHHA (PMHAHCOB OTYET Ha cTpaHuuMu ot § no 40,
NpeACTaBIIsABaT HEPA3AE/IHA YACT OT HETO.
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31.03.2019 31.12.2018

MCPO 9
@®UHAHCOBU aKTHBH benex-ku - -
KaTeropus 000 a8 000 18
JIbNroBU HHCTPYMEHTH,
JIbpokaBHU LEHHHU KHMIKa, ben 4.4 OTYUTAHHU MO ClpaBeAnuBa [ 037 1 040
BbHUIEH nasap Hbnro-cpounu CTOHHOCT B Apyr
BCeoOXBaTeH 10X0/1
KanuranoBu HHCTPYMEHTH,
HMHuBecTMLMK B KanHUTaauTe HA
ben 4.4 OTYMTAHH N0 ClpaBeaiBa
JApYTH 1py)kecTBa, 00sBEHU 3a " 568 568
JIbaro-cpoyHu CTOMHOCT B Apyr
npojaaxoba
BceoOXBaTeH J10X0/
Ben 4.4 KanuranoBu HHCTPYMEHTH,
HUusectuumonnu 6oHoBe ' OTYUTAHM NO cnpaBe/JiuBa 30 30
Hbnrocpounu o
CTOHHOCT B nevajdu v 3aryou
Hpyru abarocpoyHu oen 4.7 1635 1638
(pUHAHCOBH aKTHBH ABIrOCPOUHH !
JIbIrOBU HHCTPYMEHTH,
JIbKaBHU LEHHU KHUKA, ben 4.7
OTYUTAHU N0 ClpaBeaInuBa 2604 2604
BbTpeLIeH nasap Kparkocpounu y
CTOMHOCT B neuasnou v 3aryou
HMuBecTnumu B KanuraauTe Ha
ApYTH Apy»KecTBa, OTYUTAHH ben 4.7 Kanuranos ukcrpymenty,
pyrit APy T i OTUYUTAHU NO CrpaBe/JiMBa 3 886 3 966
1o crpageyinsa croiiHocT B | Kparkocpouhu o
CTOMHOCT B nevantu v 3aryou
neyanouTe U 3aryoure
bGen 4.7
ben 4.7 o61wo 6 490 6570 |
Kparkocpounu
DuHaHCOBH aKTUBH,
Jeno3utu Han 6 Mec. - ben 4.8
OTYHUTAHU 110 AaMOPTU3UpYEMaA 1493 1493
MHBECTULIMU Ha NMaNekK Kparkocpounu "
CTOMHOCT
DUHANCOBH aKTHUBH,
ben 4.9
B3emaHus oT cBbLp3aHU TULA OTUMTAHH 10 aMOPTU3UpYEMa 647 647
KparkocpouHu o
CTOMHOCT
DOUHAHCOBU aKTHBH,
[Tapuunu cpencrtsa u Gen4.11
OTYHTAHKW NO aMOPTU3UPYEMaA 6 832 7171
EKBHBAJICHTH KpaTkocpouHu . :
cTOMHOCT
17 097 17 519

[TosicHuTEIHUTE MPUNOKEHHS KbM KOHCONUAWpPaHUs (pUHaAHCOB oTdeT Ha cTpaHuuu ot § a0 40,
npeJicTaBlisBaT Hepas/lesiHa YacT OT HEro.
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4.12 JAbpxaBuy UeHHH KHHKA

JbpKaBHUTE UEHHU KHUKA, KOUTO MpUTEKara ApyxkecTsoto KbM 31.03.2019 r. ca emurupanu or
npaBuTesncTBOTO Ha PenyOsinka bbiarapus Ha BbLTPElUHUs W BbHIIHMS naszap. Te morar na Obaar
MPEeJACTABEHU MO CIEAHUS HAUHH:

ﬂ"bp)l(aBHl/l LUEeHHHW KHHWa EMUTUPAaHHU Ha BBbTPCUIHUWS [1a3ap:

Ne Ha BH] Ha najgex HOMHIIAIHA
eMHCHATA BaJyrara crofnocr
BG 20402 10218 EUR 29.09.2025 . 1 000 000.00

31.03.2019  31.12.2018
‘000 nB ‘000 nB

Cnpasennuga croitHocT emucus BG 20 402 10218 2604 2 604

HupxaBHuTe UeHHU KHuxka emucuss  BG 20 402 10218 ca kinacupuuupand B rpynara Ha
dhMHAHCOBUTE aKTMBM ALPXKAHW 3a ThprysaHe. M30pan e MeTONbT 3a OTYMTAHE MO CIpaBe/iMBa
CTOMHOCT KaTo paszfiMKUTe OT NPEOLEHKUTE Ce OTYUTAT B nevanduTe Uiau 3aryoure.

ﬂ"bp)i(aBHl/l HECHHH KHH2KA EMHUTUPAHHW HA BbHIUHUWA 11a3ap.

Ne na BH/1 Ha najaex HOMHHANNA
eMHUCHATA BayTaTa CTOHHOCT
XS 12088 55616 EUR 26.03.2022 r. 500 000.00
31.03.2019  31.12.2018
‘000 a8 ‘000 1B
Cnpageanuba ctoiHocT emucuss XS 12 088 55616 1037 1 040

JbpkaBHUTE UeHHW KHuxka emucus XS 12 088 55616 ca knacuduuupaHd B rpynara Ha
(pMHAHCOBUTE AKTHUBW IbpiKaHu A0 najexk. M3GpaH € MeToabT 3a OTYMUTAHE MO aMOpPTU3MpaHa

[TosICHUTETHUTE MPUNOIKEHUS KbM KOHCOAMAMpaHus GuHAHCOB OTYeT Ha cTpaHuuu or § no 40,
peACcTaBisBaT HEPa3eJIHA YacT OT HETO.



bbwarapcka Xonaunurosa Komnanus A/l 37
Konconuaupan @uHaHcoB OTUET
31 mapt 2019 r.

CTOHHOCT Karo pa3/IMKUTE OT MpPEOLEHKUTE Ce€ OTYMUTAT B COOCTBEHMs Kanurtan (MpeoleHbUeH
pe3epBR).

JlbpXKaBHUTE LIEHHH KHHMXKA ca JABJrOBH LEHHW KHHMXKA, W3JaBaHW W TFapaHTUPaHW OT IbprKaBarta.
Beuuku 6bnrapcku JILIK ca rapantupanu ot Penybnuka bbarapus M ce cUMTAT 32 HUCKOPHUCKOB
UM OE3PHCKOB UHCTPYMEHT.

ermrreu PHCK — I[’bp)l(aBHl/lTe HEHHW KHHXKA €€ XapaKTepusnupat € MHOIo HUCHLK KpPEAUTEH PUCK,
nopaan BHUCOKHUSE KPEAUTCH peﬁTHHF Ha €MUTCHTHUTE HM. I[bpn(aBaTa KaTo €MUTCHT Ha AbJII CC
Nnos3pa ¢ Ha-roJisiMo NOBEPUC OT UHBECTUTOPUTEC B CPABHCHUE C APYTHUTEC MU3AATC/IU HA obnuranmu
nopaan Mallkusa pUCK OT (1)3.J1MT U H3nagaHe B CBbLCTOSAHHUEC HA HCEBB3MOXKHOCT A4 06Cﬂy>KBa
3aAbJ/IXKCHUATA CH.

JIukBujaeH puck - JIMKBUAHUAT UM PUCK € HE3HAYUTEJNIEH, Thid KATO TE ca cpel HaH-INUKBUAHUTE
()MHAHCOBU UHCTPYMEHTH, ThbPryBaHH Ha ObArapckus (PUHAHCOB nasap.

Ha3apeu PHCK - To3u pPUCK €€ olpeaciia OT JIMXBCHaTa IOJIMTHKa Ha JAbpiKaBara, BoJcHara oOT
MHHMCTCpCTBO Ha d)nuaucme (I)HCKaIIHa NOJIMTHUKA, UAJIOCTHOTO pPA3BUTUC HAa MKOHOMHUKarTa W
BBTPCUIHUA KanutanoB nasap H CbCTOAHWMETO W TCHACHUHUWUTE Ha MCEKAYHAPOJHHUTE q.)l/lHaHCOBl/l
nasapH. LLCHHTC Ha AbpPKAaBHUTC UCHHHU KHHXKaA CC IIPOMCHAT I'IaBHO B PE3y/lTaT Ha U3MCHECHUATA Ha
JIMXBCHUTE IMMPOUCHTH.

I[py}KeCTBOTO HC € U3I10J13Bajlo C"bﬂC6Hl/l peICHUA U AO0NYCKaHUA TIpH NMPCUCHKAaTa 3a MNnpeoucHKara

Hda AbPXKAaBHUTE UCHHU KHKWXKA.

4.13 Kanuran

4.13.1 AkuuoHepeH KAIHTAJ

31.03.2019  31.12.2018

bpo#t akuuu HaNBLAHO NJIaTEHU
- B HAQ4a/10TO Ha roagMHara 6 583 803 6 583 803

bpoii akuuu nanbano miaartesn kbm 31 mapt 2019 1. 6 583 803 6 583 803

Hsima topuanueckd v PU3HUECKH JHLA, KOUTO J1a ca KPaiHO KOHTPOJMpaLU MOOJETHO HIIH 3a€IHO,
C JIOTOBOPHO CIOpa3yMEHHUE.

[losicCHUTEHUTE NPUITOKECHHUS KbM KOHCOJIMAHWPAHHUSA (l)l/lHaHCOB OTYET Ha CTpaHULUHU OT 8 ao 40
rNnpeacTaBasdBaT HEpaA3AC/HA HacT OT HETO.
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4.13.2 Ilpeonenrnuen peieps (ABHKEIHE Npe3 IepHO/IA)

31.03.2019 31.12.2018
‘000 as ‘000 aB

Pe3zepB o1 npeouenika na GpUNANCOBH AKTHBH!
JIbpKaBHU UEHHHU KHMKA &) (23)

duHaHCOBM aKTHBH Ha pa3roioieHHue 3a npoaaxda - (274)

) (297)
Hauncnen oTcpouen naHbK ] 30
IlpeouenbyueH pe3eps, HETHO OT JaHbK G (267)
JABuxKenue na npeouenbUNus pe3eps, HeTHO OT AAHbK B C)) ~(267)

4.14 3agbiaxenusi KbM CRBP3allM JIMUIA H3BBU rpynara

KbM patara Ha cberaBsHe Ha (JUHAHCOBMS OTHYET KPATKOCPOUHMUTE 3a[b/IKEHMSTA KbM CBbP3aHU
NPeArnpUATHA TPeICTaBNABAT:

31.03.2019  31.12.2018

‘000 1B ‘000 B

3anbHKeHus 1o npoaaxou 275 280
3aabmKEHNA 110 3aeMU 923 923
3aabmKeHUs 110 JTUXBHY 441 734
3aab/KEeHUs 110 AeNO3UTH 125 125
Jlpyru 3ajib/oKeHud 422 432
2186 2 494

4.15 3agbmkenus KbM 0anKa 1o mnoJyvein 3aeMH

Jlpy:kecTBOTO € noJyunso jgombapyieH 6aHKOB 3aemM B pasMep Ha 567 XMI. JIB. Karo e CKJIOueH
JIOTOBOP 34 PEBONBHPANLA KPEIUTHA TUHUA ¢ OAHKOBA MHCTUTYUMS NPH JIOFOBOPEH JMXBEH MPOUEHT
B pazmep Ha eaHomeceued LIBOR /B espo/ natoc nanbaBka. KpeautHara nunus e obesneueHa ¢
MapuyHU CpesCTBa.

[TosicuuTeIHUTE NPUIOIKEHUS KbM KOHCOAMIMpanus (uHaHCOB oTvyeT Ha cTpanuumn ot § 1o 40,
pe/CTaB/ABaAT Hepa3/ie/Ha YacT OT HEro.
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4.16 Ilepconan

4.16.1 Pasxoau 3a nepconajia, BKJIOYHTEIHO JOrOBOPHTE 32 YIIpaBJIeHHE U KOHTPOJI

Pasxoaure BKIOUBAT:

3a TpUTe 3a TpuTe

Mecela Ha  Mecela Ha

2019 2018

‘000 1B ‘000 1B

Pa3xoau 3a 3annatu (1 824) (1 609)
Pasxonu 3a couHanHu OCUrypoBKU (336) (306)
(2 160) (1915)

4.16.2 3aabakenust KbM NMepcoHaia H OCUTYPHUTEHU HHCTUTYLHU

31.03.2019  31.12.2018

‘000 aB ‘000 B

3a0bKEHHA N0 HEU3NION3BAHU OTNYCKU U Bb3HATPAXKAeHUs
KbM MepcoHana 575 447
3a4bKEHNS 33 COLUATTHU OCUTYPOBKU 117 99
692 546

4.17 Jpyru 3apbiaxenust

31.03.2019  31.12.2018

‘000 18 ‘000 a8

[Tpuxonu 3a Obaeln nepuoan U GUHAHCUPAHHA 186 190
Pa3zueru 3a rapanuum : 154 151
Pasueru ¢ MuHUCTEpCTRA 17 38
Pazuern no gaenosutu 107 101
Pasuetu no 3acrpaxosane 8 7
Pasuertu ¢ oOmHuTe - 3
Jpyru 29 36
501 526

[TOSACHATETHUTE NPUTONKEHUA KbM KOHCONMAMPaHUS (PUHAHCOB OTYET Ha CTpaHuiu ot § ao 40,
NpeACTaB/IABaAT HEPA3Ae/IHa YacT OT Hero.
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4.18 IIpuxoau ot npoaa:kéu

[Tpuxoaute oT npoaaxOu B KOHCOAMAHpaHus oTueT Ha J[pyxkectBoTo kbM 31.03.2019 roa. ca B
pazmep 3 323 xunas. ( 3 316 xun. nB. kbm 31.03.2018 r.). Te morar na 6baaT npeacTaBeHH Mo

CJI€AHHNA HAYHH!

40

3a TpUTE 3a TpUTE
Mecela Ha  mecena Ha
2019 2018
‘000 aB ‘000 nB
[Tpuxoaun ot npoaaxOu Ha NPOAYKLMA 370 332
[Tpuxoau ot npoaaxOu HA CTOKH 929 943
[Tpuxoau ot npoaaskOU HA yCIIyTH 2024 2 041
3323 3316
4.19 CyMu ¢ KOpEeKTHBElH XapaKTep

3a TPHTE 3a TpUTeE
Mecela Ha  Mecena Ha
2019 2018
‘000 aB ‘000 nB
banancoBa ¢cTOHHOCT Ha NpoAaAEHUTE aKTUBU (484) (462)

M3menenue Ha 3anacuTe Ha roToBa NPOAYKIUS U
HE3aBBbPLIEHO NPOU3BOACTBO “4n 2n
(525) (483)

ITosCHUTENHUTE NPpUJIOKCHUA KbM KOHCONMWAWpaHUA
npeacrasjssaT Hepa3zAcjiHa 4acT OT HETo.

(pMHAHCOB OTHET Ha cTpaHuuu or 8§ 10 40,
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4.20 ®OuUHAHCOBH PUXOH U PA3X0H

3a TpUTE 3a TpUTE
Mecela Ha  Mecena Ha
2019 2018
‘000 aB ‘000 a8
[Tpuxoau OT TNXBH, CBBP3ANH C:
- (PMHAHCOBU aKTHBH, AbPIKAHH A0 MAAEK 33 33
IIpuxoan oT JHXBH 33 33
Pasxoan 3a anxeu, cebp3aim c:
-JIMXBY N0 NPEAOCTABEHU KPEAUTH ) (10)
Pazxonu 3a auxen 9 (10)
ITpuxoau oT JIUXBIL, HETHO 24 23
Apyrn dunaHcoBy NPHXOAH U Pa3XoH
Ilpeouenka Ha pUHAHCOBH AKTUBH, HETHO - (74)
[lprxoau oT acounMupaHu NpenpUATHSA 6 !
Pesyirar oT npomsHa BbB BalyTHUTE KypCoBe 43 (53)
Hpyru GHHAHCOBH pa3xoiu (16) (76)
JApyru ¢puHancoBH pa3xoau, HETHO 33 (202)

4.21 Caejiku ¢be CBLP3allH JIHIA W3BBLH TPyNaTa

TpansaKuunTe CbC CBBP3aHH JiMlla HE Ca H3BLPIUBAHWU INpH CHCUHANIHH YCJIOBUA W HHUKAKBH
rapaHlu HE €a ounu NpeAOCTABAHHN WK 110J1yHaBaHH.

[ToscHUTENHUTE TIPUIOKEHUS KbM KOHCOJIMAMPAaHUs (PUHAHCOB OTYET HA cTpaHuud oT § 10 40,
NPENCTaBIIABAT HEPA3AEIIHA YaCT OT HETO.
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4.21.1 Caenku ¢be CBbP3aHH NMPEINPHATHS H3BBLH rpynaTa

32 TpUTe 3a TpHTE
Mecela HA  Mecena Ha
2019 2018
‘000 nB ‘000 nB
[1ponaxba nHa yenyru
- nponaxoba Ha yenyru ot “Muaycrpuanen Ousnec ueHtop” A/l 4 7
- npoaax6a Ha yeayru ot “bECT” AJ] 50 46
- npoaaxba Ha yeayru ot “bTL” AJ] 5 5
59 58
[ToKynKM Ha CTOKM M yCITyTH
- NOKYINKa Ha yciyru ot ,,MMuaycrpuanen 6usnec ueHtsp”AJl 23 3
- noKynka Ha yeayru ot ,,bECT AT 36 32
59 55

4.21.2 Cajiga KeM Kpas 1a mepuoja

31.03.2019  31.12.2018

‘000 ap ‘000 a8
BiemaHus oT cBbp3aHK NMLA U3BBH rpynara:
- ApYTH NpeANpPHUATHS 647 647
647 647
3a/lbJDKEHHS KbM CBbP3aHHM JIMLA U3BBH Ipynara:
- APYT'd NPEANPUATHSA 2186 2494
2186 249%4

[ToACHUTENHUTE MPHIOKEHUS KbM KOHCONMAMpPAHHA (HMHAHCOB OTYET HA CTpaHHUM oT § no 40,
Mpe/ACTaRIsBaT HEPa3/1esiHa uacT OT HEro.
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4.22 IlpeanpusiTus B rpynara

Hne na auumepnoro ApyRecTBo 31.03.2019 yuacte  31.12.2018 yuacrue

‘000 1B % ‘000 uB %
,bHPA™ AJ] 5007 99.16% 5007  99.16%
“Bucrpey” A/l 278 85.56% 278  85.56%
“TE Causen” AJl 69 85.27% 69  85.27%
*Xapmannuiicka kepamuka” AJ] 130 9.29% 130 9.29%
“ATII byxoso™ AJ| 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 195 85.96% 195  69.00%
“TE Ilnesen™ AJ] 236 68.32% 236 68.32%
“ITapk xotes1 MockBa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

4.23 OruuTaHe 110 CEKTOPH

Bojeuure oTpaciii B KOHCOJIMANPpAHHUA noqu)eP’m Ha XOJlAWHTra ca:

s @uuancu- ,.bbarapcka xojaaMHrosa Komnanus” AJl

*  XoTeJHePCTBO U PEeCTOPAHTBLODCTBO - "[lapk- xoren Mocksa" AJl u “Ayrycra- 917A]l ;

* TonproBusi u veayru- ,, Tsprosust Ha eapo — Causen™ AL, ,, Tbproeus Ha eapo — [nesen™ A/,
"buarapcka Munaycrpuanda Komnauus" AJl, ,MHkoMc uHcTpymMeHTM M MexaHuka A/l
Lbbarapcka nuszunrosa xomnanus” EAJL, ,bbarapcka umnpecapcko-pexiamua arenuus” AJL
LATII byxoso™ AJl, ,.buctpen" AJl u “Moarpuxo™ Al

» [lpousBoacrBo - “Xapmannuiicka kepamuka” A/l u “Eanpom AHH “AJ]

[TosacHuTeTHUTE [IPHNOKEHNA KbM KOHCOJIMAHUPAHUA q)MHaHCOB OTHET HA CTpaHWUW OT 8 10 40
npeaAcTaBjiABaT HEpa3ALiHA HaCcT OT HErO.
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4.24 Kpeaurten pHckK

TbproBekd W ApYryd B3eMaHus
HuBecTULMH

WHBecTHLHM ¢ PHKCHpPaHa 10XOIHOCT

[Tapy 1 napuyuHK eKBHUBAICGHTH

Makcumannara kpeaHTHa €KCNO3HIMS KbM JlaTaTa Ha DanaHca 3a ThProBCKM B3eMaHUs Ha
JIPYIKECTBOTO, 10 reorpadcku paiioHu:

B ctpanara

4.25 JImkBuaen puck

31.03.2019

‘000 nB

3aab/KeHHe KbM DaHKa 1o
Npel0CTaBeH 3aeM

THProBCkH U IPpyrH 3abKEHUs

31.12.2018

‘000 a8

3abinkeHHe Kbm 6aHka o
NpeI0CTaBeHU 33eMHU
TbproBcku U APYrH 3aAbJIKEHUA

[losichuTenuure NpUIOKEHNUA KbM KOHCOJIMAHPAHUA (pHHaHCOB OTUET Ha CTPpaHUUHU OT 8

31.03.2019
‘000 a8

961

4 484

5134

6 590

17 169

31.12.2018
‘000 a8

934
4564
5137
6 943

17 578

31.03.2019 31.12.2018
‘000 aB ‘000 aB
961 934
961 934
Horosopenu
banancosa NapuyHU
CTOHHOCT noroud  6-12 meceua
567 (567) (567)
3708 (3 708) (3 708)
4 275 (4275) 4275)
JloroBopeHu
banaHcoga NapuyHU
CTOHHOCT noroun  6-12 mecena
S67 (567) (567)
3858 (3 858) (3 858)
4 425 (4 425) (4 425)

1o 40, npeactaBnsiBatr HEpa3ae/iHa 4acT OT Hero.
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4.26 Banyten Puck

EKCHO3HU,HHT& Ha ApYXKECTBOTO KbM BaJlyTCH pHUCK ¢!

31.03.2019

‘000 B BGN EUR USD
TbproBeku WM APYrU B3eMaHus 961 - -
[Tapu 1 mapuuHH €KBUBAJIEHTH 4 435 229 2168
3ab/KeHHe KbM 0aHkKa no

Npe10CTaBeH 3aem - (567) -
TBProBeKkH 3aIbKEHUs U IPYTH (3 708) - -
bpyTtna 6anaicoBa ekcrnozuuusi 1 688 (338) 2168
31.12.2018 BGN EUR USD
‘000 B

Thproecku B3eMaHus 934 - -
[Tapu 1 napuuHu eKBUBAIEHTH 4 825 215 2131
3aab/KeHHe KbM 0aHKa 1o

NpeoCTaBeHH 3aeMH - (567) -
TBProBCcKH 3IbJIKEHUS U APYTH (3 858) - -
bpyrna 6asancoBa eKeno3uuust 1901 (352) 2131

CﬂeﬂHl/lTe 3HAYMMK BaAJlyTHH KYpPCOBEC Ca IPpHUJIOKHUMU T1pE3 HEPHUOoaa:

CpelieH NpUIoKUM Kypc 3a Kypc Ha gatata Ha
nepuoaa oTveTa

31.03.2019  31.12.2018 31.03.2019 31.12.2018

USD 1.72 1.66 1.74 1.71

[TosiCHUTENHUTE [NPpUIOKEHUA KbM KOHCOJIMAHUpPAHUA (bl/lHaHCOB OTHET Ha CTpaHULH OT 8
10 40 ApeacTapaaBaT Hepa3aejaHa 1acT OT HEro.
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Ananusz na uyecmeumenocimma

[Topumwenne ¢ 10% Ha seBa crpsMo cleAHMTE BadyTH KkbM 31 MapT e JA0BeAC 1O
yBeJIMUeHHe/(HaMmaneHre) Ha coOCTBeHMS KanuTan 1 nevanbara Wi 3arybara CbC CyMH, Taka KakTo
ca nokazasu no-pony. To3u aHaau3 ce OCHOBABA HA TOBA, Y€ BCUUKW APYTY MPOMEHIMBM, W MO-
CMELMANHO JUXBEHUTE MPOLEHTH OCTABAT HEelpoMeHeH. CbIUMAT aHaau3 e u3BbpuieH 3a 2018 r.

31.03.2019 31.03.2019 31.12.2018 31.12.2018

‘000 nB ‘000 nB ‘000 a8 ‘000 a8

B oruera 3a B oryera 3a

B kanurana 10X04a B kanurtana J10X0/1a

UsDh - 217 - 213

10 npoueHTHO OoTC/IabBaHe 1Ha JieBa CpsAMO BajlyTUTEe no-rope kbMm 31 MapT O UMano CblOTO KaTo
CYMH, HO OOpaTHO KATO MOCOKa edeKT MpH NOMNYCKAHETO, Ye BCHYKHU APYrM MPOMEHIMBH ca
NOCTOSIHHM.

4.27 JIuxsen pucK

31.03.2019 31.12.2018
‘000 s ‘000 g
Huempymenmu ¢ puxcupana 0oxoonocm
OUHAHCOBH aKTHBH 5134 5137
Hucempymenmu ¢ naagauja 00xXo0Hocm
(DUHAHCOBU NMacuBHU 567 567

Edekr ot npomsHa B
31.03.2019 OTUETA 32 0X04a
‘000 ;1B 1% 1%
yBE/IMUEHHE  HamaneHue

MHCTPYMEHTH ¢ MiaBaiia quxBsa
YyBCTBUTEHOCT HA NAPUUHHA [OTOK
(HETHO) 6 ' (6)

31.12.2018
‘000 1B

MHcTpyMeHTH ¢ niaBalia Jinxsa
UyBCTBUTEIHOCT 112 NapMUHHA NOTOK
(HeTHO) 6 (6)

ITosiCHATETHUTE NPUIIOKEHHUST KbM KOHCONMAUPAHUA (PUHAHCOB OTYET Ha CTPAHHLIM OT 8
no 40, npeacTaBisBaT Hepa3ae/lHa yacT OT Hero.



bbnrapcka Xonaunrosa Komnanus AJ]
Konconnaupan Punancon otyer
31 mapT 2019 1.

40

CnpaBennanTe CTOHHOCTH Ha (l)l/lHaHCOBl/lTe AKTHUBH U MACHUBH, KAKTO U TCXHUTEC OTUCTHH CTOMHOCTH
B OTYETA 32 (bl/lHaHCOBOTO ChCTOAHKUC Ca NPEACTABCHH KAKTO CJICABA:

TbproBeku K apyru B3eMaHus
HMusectruuu

[Tapu ¥ napuyHKU €KBUBANEHTH
3axbikeHre KbM 0aHKa fo NpeaocTaBeH
3aeM

TbproBcku U APYry 3aAb/DKEHHUA

HuBa Ha ouenaBaHe Ha crpaBeajinBara CTOHHOCT

TBpProBckH U APYrH B3eMaHUs
HusecTuninu
[Tapy 1 napUyHK €KBUBANEHTH

3anbikeHye KbM 0aHKa N0 NpeaocTaBeH 3aeM

TbProBckM M APYry 3a4bJXKEHUSA

31.03.2019 31.03.2019 31.12.2018 31.12.2018
‘000 nB 000 1B ‘000 nB ‘000 1B
banancopa Cnpaeanusa  banancosa Cnpapeninsa
CTOMHOCT CTOWHOCT CTOHHOCT CTOHHOCT
961 961 934 934
9618 9618 9701 9701
6 832 6 832 7171 7171
(567) (567) (567) (567)
(3 708) (3708) (3 858) (3.858)
13136 13 136 13 381 13 381
31.03.2019 31.03.2019 31.03.2019
‘000 1B ‘000 nB ‘000 Jm
Huso 1 Hubo 3 0610
- 961 961
5134 4 484 9618
- 6832 6 832
(567) - (567)
- (3 708) (3708)
4 567 8 569 13 136

Hugo 1 — JIncTUHroBaHu (HEKOPHIMpaHH) UEHM Ha aKTUBHUTE Na3zapH 3a MAEHTHYHU

AKTUBW/ MACHUBH

Hueo 3 — AkTHBHM/ nacuBH, KOUTO He ce OCHOBABAT Ha HabntoJaema nasapHa

undopmaums

[ToscHUTEHUTE NPHUIIOIKEHUA KbM KOHCOJUAUPAHKS (bHHaHCOB OTHET HA CTPAHULIN OT 8

no 40, npencrapasBaT HepasAe/Ha 4yacT OT HEero.



