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Koncoanaupan dpumancos orger kM 31 Aexemspu 2014 r.

[Tosscarenus xpm KOHCOAUAUPAHUA (bl/IHaHCOB OTUCT
1. KOPITOPATMUBHA NH®OPMAIIVA 3A APYKECTBOTO

Pusbps Kemuraa e akIHOHEPHO APY/KECTBO ChC CIIEIINAAHA 1 HHBECTUIIMOHHA IIEA, YIPEACHO HA
01.11.2012 r. ApykecTBOTO € PErHCTpUPaHO B THProBCKUA PErUCTBP KbM ATEHIHNA IIO
BrmcannATa Ha 13.11.2012 r., ¢ EMK: 202313818, cepaamnrne m aApechT Ha yIPaBACHUE Ha IP.
Codpus 1408, p-u Tpuaamua, OyA. ,,Burorma® No 139, Bx.A, er.2, am.0.

Aapec 3a kopectnouaenrus: rp. Codpus — 1408, p-u Tpnaanma, x.x. Crpeaburne, ya. ,,Opexosa
ropa® 6a. 98, Bx. A, er. 3, am. 7.

C Permmrenme Ne 406 — ACHII ot 03.06.2013 r. Komucusara 3a dpurancos maszop (KOH) msaasa
Anrens Ha Pussps Kermmraa AACHLI] Aa uspbpimBa AeHOCT KaTO APYKECTBO ChC CIICIIHAAHA
MHBECTUIIMOHHA IICA: MHBECTUPAHE HA IIAPHYHU CPEACTBA, HAOPAHN dYpE3 M3AABAHE HA LICHHU
KHITKA, BbB B3€MaHUsA (CEKIOPUTH3AINA HA B3EMAHIA).

ApyxecTBOTO (PYHKIIHOHHpPA KAaTO CBOCOOpPa3HA KOACKTHBHA HHBECTUIIMOHHA CXEMa 32
nHBecTHpaHE BbB B3emaHuA. ,,CexropuTHsanusd Ha B3eMaHHA  O3HA4aBa, de ApymKecTBOTO
3aKyITyBa B3EMAHUA C ITAPHYHUTE CPEACTBA, KOUTO € HAOPAAO Upe3 M3AABAHE Ha I[CHHH KHITKA
(axrmm, oOAHTAIIAN).

Aetinocrra Ha Puzsps Kenmraa AACHLL e orpammdena B CeKIOpUTH3aldA Ha B3€MaHUSA, B
pamkuTe Ha 3aKOHA 32 APY/KeCTBaTa CbC cuenmaAHa naBecturmonHa meAa (BACHLI), u e
koHTpoAHpana or Komucusara 3a puHaHCOB HAA30D.

Emucnara akipm #Ha APyKECTBOTO €a PETrHCTPUPAHH U THPIYBAT HA PEIyAMPAHOA IIa3ap Ha
,DbArapcka ¢onaosa Oopca — Codums,AA, cermeHT 3a ApyKectBa CbC CIEIHAAHA
HMHBECTHITMOHHA IIeA, ¢ O0pcoB koA R8I

1.1. Cob6crBEHOCT M yIpaBA€HHE

Axrmmonepaus karuras Ha Pusbps Kermmraa AACHLL e pasnpesesen kato caeapa:

Axrn 31 aexemBpu 2014 r. 31 aexemBpu 2013 r.
HOMHHAAHA cTOMHOCT BGN HOMHHAAHA cTOMHOCT BGN
Gpoii aKIu 6poii akIuu
3a 1 akuua OG0 3a 1 akuua OG0
obuirosert 650 000 1 650 000 650 000 1 650 000
OEe3HAAUYHU aKITUHI
OG61uo: 650 000 650 000 650 000 650 000

Bemuakn m3paaeHn aknnm ot APyKeCTBOTO €a OT €AHH H CBIIH KAAC. Beska akius AaBa IIpaBo Ha
EAMH TIAac B OOINOTO CHOpaHWE HA aKIIMOHEPHTE, IPAaBO HA AHUBHACHT H IIPaBO Ha
AMKBHAQITMOHEH AfA, IIPOITOPIIMOHAAHO Ha OpOS HA IIPUTEKABAHUTE AKITUH.

He cpbmiectsyBaT OorpaHmydeHus BBPXY HPEXBBPAAHETO HA IIEHHH KHIKA, OCEH HOPMATHBHO
IIPEABHACHUTE.

Wngpopmayus sa auyama npumercasany, npaxo u 1enpaxo, Hai-Maaxo 5 na cno om eaacosemse 1a 00uonio

cobparue

31 sexemBpu 2014

Bpoii axiun %
TLI Mmorzr EOOA 324 800 49,97
buo Ausar EOOA 132 350 20,36
Wurerpa kermmrsa EOOA 86 800 13,35
Kuii I'eiitr EOOA 88 400 13,60

Tosacaeans u caeTOBOAHH OEAEKKH
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ApyxKecTBOTO HMa €AHOCTEIICHHA crucTeMa Ha yupaBaeHue - Coser Ha aupekropure (CA).
KoM 31.12.2014 r. CpBera Ha AMPEKTOPUTE € B ChCTAB!

® Cranucaas Vpanues Koaes - IIpeaceaarea ma CA

* Murerpa Kermurea EOOA - 3am. mpeacesares Ha CA

* Hukoaunka Aumurposa Aumurposa-Panrerosa - MsmpanureseH uaeH Ha CA
ApyxectBoTo ce mpeacTaBasiBa oT Hukoanmnka Aumurposa Aumurposa — Panresosa.

KoM 31.12.2014 r. xpaen cobcrBeHuk Ha Kartnraaa Ha I'pymara e Toaop Baaepues Ilerpos.

CpeAHOCITUCHYHHAT ChCTaB Ha epcoHaAa B I'pymara kem 31.12.2014 r. e metrva cAyuTeAn.

2. OCHOBA 3A M3I'OTBAHE HA KOHCOANAHWUPAHNA PMTHAHCOB OTUET

Koncoanmampannsa ®Puuancopuar order Ha ['pymara € HM3roTBEeH BBB BCUYKU CBIIECTBEHU
aCIIEKTH, B ChOTBETCTBHE ¢ Memaynapoannte cranaaptu 3a punancosu oraeran (MCPO), kouro
ce cecroAr o1: CranaapTy 3a (DUHAHCOBH OTYETH U OT ThAKyBaHusA Ha Komurera 3a pasacHenus
ma MCOPOKPMC®PO), oarobperun or CopBera mo MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH
(CMCC), m MeKAyHAPOAHUTE CIETOBOAHN CTAHAAPTH U ThAKyBaHHATA Ha [locTosuuus xomurer
sa  passgcumpane (IIKP), oao0Openn or Komwmrera 1mo MexKAyHAPOAHH — CUETOBOAHH
crappaapTH(KMCC),kouTo ca nmpuern or Komucusara na EBponefickus cbro3 H ca IPHAOKUMHI B

Penryoanka boarapus.

3a Tekymara puHAHCOBA TOAMHA 3arouBaria Ha 1 sayapu 2014 r. I'pymara e nmpueaa Bcuyku
HOBHU U/HAN PEBU3UPAHU CTAHAAPTH U ThAKyBaHUS, u3AaAcHH OT CbBera 1o MekAyHApOAHN
caetoBoAHN craHAapTH (CMCC) 1 pecrn. or Kommrera 3a pasacaenna ma MCPO, kouro ca

buAm YMCCTHH 32 HEroBaTa ACHIHOCT.

KoncoananpanuaT (OUHAHCOB OTYET € ChCTABEH B OBATAPCKH A€BA, KOETO € (DYHKIIMOHAAHATA
BaAyTa Ha IPEAIPHUATHETO Maiika. Bcmuxkm cymm ca mpeacrasenn B xuadan AeBa (‘000 AB.)
(BKAIOUHTEAHO cpaBHHTEeAHAaTa HHPOpMarua 32 2013 1.), OcBeH aKO He € IIOCOYEHO APYTO.

3. ITPOMEHMHU B CHETOBOAHATA ITOAMTHUKA

3.1. HoBu crasAapTH, u3meHeHuA u pasacHeHuA KbM MC®O, kouTo ca BA€3AH B CHAA OT
1 aayapu 2014 r.

I'pymrata  mpuaara CAGAHHTE HOBH CTAaHAAPTH, H3MeHeHuA u pasacHenud kpm MCOO,
paspaborern n mydoAuKyBaHu OoT ChbBETa IO MEKAYHAPOAHH CIETOBOAHU CTAHAAPTH, KOUTO HMAT
edpexT BBPXY (prHAHCOBHA OTYET HA I'pymmarta U ca 3aABAKHTEAHH 32 IIPHAATAHE OT TOAMIITHISA

IIepHOA, 3artousart Ha 1 sayapu 2014 r.:

MC®O 10 ,,Kouncoampupanu ¢punancosu ordetn’” B cuaa ot 1 amyapm 2014 r., npuer or
EC na 11 aexemBpu 2012 r.

MC®O 10 ,,Koucornauparn (HHHAHCOBU OTUETH BBBEKAA HOBA ACPUHUIINA HA KOHTPOAQ,
OasupaHa Ha OIPEACACHH IIPUHITUIIN, KOATO CACABA Ad CE€ IIPHAATA 33 BCHYKH MHBECTHIIHMH ITPH
OIPEACAAHETO Ha 0as3aTa 3a KOHCOAmMAarms. [Ipmaaramero Ha cTaHAapTa HE € AOBEAO AO
IIPOMEHH B KAACH(DUKAIIMATA Ha CBIIECTBYBAIUTE HHBeCcTHIINY Ha ApyxectBoro kpm 31.12.2014

I. A Hp€3 IIPCAXOAHUTE HCPI/IOAI/I.

Tosacaeans u caeTOBOAHH OEAEKKH
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MC®O 10, MCPO 11, MCDPO 12 — I'lpexoaHu pazmopeAdbu, B cuaa ot 1 anyapu 2014 r.,
npuetu ot EC Ha 16 anipua 2013 r.

[IpexoaHHTE pasIOPeAOH IIO3BOAABAT Ha IpeAupuAtuaAra Aa He npuaarat MCPO 10
PETPOCIIEKTUBHO IIPH OIPEACACHH OOCTOATEACTBA M Ad IIPEACTaBAT KOPUIHUPAHA CPABHUTCAHA
nagopmarua  ceraacaso MCOO 10, MCPO 11, MCPO 12 eAMHCTBEHO 32 IIPEAXOAHUSA
CPaBHHTEAEH IIEpHOA. PasrmopeabuTe OCBOOOKAABAT IIPEAIPHATHATA OT H3UCKBAHETO Al
IIPEACTABAT CPaBHUTEAHA MH(OPMAIHIA B HEKOHCOAMAUPAHH (PHHAHCOBH OTYETH 33 IIEPUOAH,
IIPEAXOKAAINHN ITbpBaTa (puHaHCOBA ToAnHA, B KOATO MCPO 12 e npuAoKeH 3a I'bpPBH IIBT.

MCC 27 ,,MuauBuAyasHu ¢puHaHCOBH otdyeTn” (peBusupaH) B cuia ot 1 auyapu 2014 r.,
npuet ot EC Ha 11 AexemBpu 2012 r.

MCC 27 ,MmamBuayannm dunancoBn ordern’ (PeBH3HMpaH) C€ OTHACA BeYe CaMo 3a
MHAUBHAYAAHI (PHHAHCOBU OTYETH, H3UCKBAHMATA 32 KOUTO HE Ca CHIIECTBEHO IIPOMEHEHI.

MCC 32 ,,®uHaHCOBU HHCTPYMEHTH: IIPEACTaBAHEe” (M3MeHeH) B cuaa ot 1 auyapu 2014,
npuet ot EC Ha 13 AekemBpu 2012 r.

M3amenennero yrodnsBa, 4e IIPaBOTO HA HETHPaHE Ha (DHMHAHCOBU aKTHBU U ITACHBH TPAOBA Aa
ObAE B CMAQ KbM MOMEHTA, 2 HE AQ Bb3HUKBA B 3aBUCUMOCT OT OBAEIIO chouTne. To ChIno Taka
TpAOBA Ad MOKE Ad OBAE VIPAKHABAHO OT BCHYKU CTPAHU B PAMKHTE HA OOMYAaiHATA ACHHOCT,
KaKTO U B CAy4Yal Ha HEU3IIbAHEHNE, HEChCTOATEAHOCT HAH OAHKPYT.

MCC 36 ,,06e3nenka Ha akTuBI” (U3MEHEH) B cuAa ot 1 anyapm 2014, mpuer ot EC npes
AexemBpu 2013 r.

MsmenenuATa M3UCKBAT OIOBECTABAHE HA MH(POPMAITUA OTHOCHO BB3CTAHOBHMATA CTOMHOCT Ha
obesrieHeHH He(DMHAHCOBU aKTHUBHU, B CAyYall 4e TA € OIPEACACHA Ha 0a3aTa Ha CIIPABEAAUBATA
CTOIHOCT, HAMAACHA C Pa3XOAHUTE 32 IPOAakOa. Te cAeaBa Aa Ce IIPHAOKAT PETPOCICKTUBHO.
ITo-panHOTO MpHAAraHe € Bb3MOKHO caMo 3aeAHO ¢ MCPO 13.

3.2. CTaHAaPTI/I, NU3MEHCHUA U PA3ACHCHHNA, KOUTO BCC OIIEC HEC CA BAC3AU B CHAA U HE CC
IIpuAaraT OT II0-paHHA AATA OT prnaTa.

CAeAHNTE HOBH CTAHAAPTH, H3MECHEHHA M PA3fACHEHUSA KbM CBINECTBYBAIIM BEYE CTAHAAPTH Ca
ITyOAMKYBaHH, HO HE Ca BAE3AH B CHAA 32 (PHHAHCOBATA TOAMHA, 3ariouBaria Ha 1 sayapu 2014 r.
1 He ca OMAM IIPUAOKEHH OT IO-paHHa AaTa OT I'pyrrara:

MC®PO 9 ,,PunancoBu mHcTpyMeHT” B cuaa ot 1 amyapm 2018 r., Bce ome He e mpuer
or EC

CoerpT o MeKAYHAPOAHH cueToBOAHN cTaHAapta (CMCC) mspane MCOO 9 | Punancosn
HHCTPYMEHTH, KaTO 3aBbpIIn cBosA 1poekT 3a 3amana Ha MCC 39 ,, PdunaHCcOBI MHCTPYMEHTH:
nmpusHaBaHe u  orneHaBaHe . HoBuAT craHAapT BBBEKAA 3HAYUTEAHH IIPOMEHH B
KAACH(DUKALINATA U OLEHABAHETO Ha (DHHAHCOBU AKTUBU M HOB MOAEA HA OYAKBAHATA KPEAUTHA
saryOa 3a oOesnenka Ha ¢uuancoBu akruBu. MCPO 9 BkArOYBA M HOBO PBKOBOACTBO 3a
OoTYHdTaHE HA XEAKHpaHeTO. PBKOBOACTBOTO Ha I'pymara e Bce olmme B IIpoIiec Ha OIICHKA HA
edexra Ha MCDO 9 BBpxy (pUHAHCOBHUA OTUET.

MC®O 10 ,Koncoamampanu d¢unancosu ordern” um MCC 28 ,HuHBecturum B
ACOIMHUPAHY NPEAIPHUATUA U CHBMECTHH NPeAnpHUATHA (M3ME€HEHHU), B cHAa oT 1 AHyapm
2016 r., Bce ome He ca npuetu or EC

Te3u m3MeHeHHA Ca B PE3YATAT Ha HECBOTBETCTBHETO MexAy msuckpanuAta Ha MCPO 10 u
MCC 28 mpu TpeTHpaHeTO Ha IIPOAAKOA HAU allOPTHA BHOCKA HA AKTUBH MEKAY MHBECTHTOPA 1
ACOIMHUPAHOTO IIPEAIIPUATHE UAH CBBMECTHOTO IpeAanpuarue. BcaeacTBre Ha Te3n m3meneHus
ce Ipu3HaBa IedyaAba HMAM 3aryOoa B ITbAGH pa3Mep, KOraTO CAGAKaTa BKAIOYBA OM3HEC
HE3aBUCHMO AAAH OHU3HECHT € OTACACH B ABIIEPHO IpeAnpusarre. Yactmdana medanda HAH
3ary0a ce IIPH3HABA, KOTATO CACAKATA BKAIOYBA AKTUBH, KOHTO HE IIPEACTABAABAT OU3HEC, AOPH U
TE3HU AKTHBU A2 Ca COOCTBEHOCT Ha ABIIEPHO IpeAnpusarre. VIsmMeHeHneTo Ha CTaHAApPTA HAMA AQ
nMa edpeKT BBPXy AeHHOCTTa Ha I'pymara.

Tosacaeans u caeTOBOAHH OEAEKKH
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MC®O 15 ,ITpuxoau ot AoroBopu ¢ kaueHTH” B cuaa ot 1 sryapu 2017 r., Bce omie He e
npuet ot EC

MC®O 15 zamens MCC 18  Ilpuxoan”, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO® H CBBP3AHH C
TAX PA3ACHEHMA U BBBEKAA HOB MOACA 32 IIPH3HABAHEC HA IIPUXOAHUTE HA 0a3ara Ha KOHTPOA.
HoBusT craHAapT IPOMEHS IIPABUAATA 32 OIIPEACAAHE AAAH IIPUXOAUTE Ca IIPU3HABAT KbM AAACH
MOMEHT HAHU IIPE3 AGACH IIEPUOA OT BPEME M BOAU AO Pa3IIHPABAHE U IOAOOpABAHE HA
omnoBecTABaHUATA OTHOCHO Ipuxoautre. MCPO 15 e 6a3upaHo Ha OCHOBEH IPUHIIHI, KOHWTO
nsucksa ['pymara Aa mpr3HABa IPHXOA IO HAYMH, KOHTO OTPa3fABa IPEXBBPAAHETO HA CTOKH HAU
IIPEAOCTABSAHETO Ha VCAYIH Ha KAHEHTHTE M B pasMep, KOHTO OTpasfiBa OYaKBAHOTO
BB3HAIPAKACHHUE, KoeTo ['pylara Ime moAy4du B 3aMAHA HA TE3H CTOKHA HMAH ycAyrd. Aormycka ce
ITO-PAHHOTO IIPHUAAraHe Ha CTAHAAPTA. I'pyIraTa CACABa A IIPHAATAT CTAHAAPTA

PETPOCIIEKTUBHO 33 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCIEKTUBHO KaTO
KYMyAQTUBHUAT e(EKT OT ITbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3ABA B TEKYIUA IIEPUOA.
I'pyrraTa Bce orne e B mporiec Ha orieaka Ha edpexra Ha MCPO 9 Bppxy uHAHCOBHA OTYET.

MCC 16 ,HMmorn, mammeaum m cpopbxenua“ m MCC 38 ,Hemarepmasnm axtuBm®
(u3meHeHn), B cuaa ot 1 amyapm 2016 r., Bce ome He ca mpuetn ot EC

Tesn m3amMeHeHUs ITOACHABAT, Y€ M3ITOA3BAHETO HA METOAHM 332 H3YHCAABAHE HA AMOPTH3AIIHM,
OasupaHu HA IPUXOAH, HE € ITOAXOAMAINO, ThH KaTO IPUXOAUTE, TEHEPHPAHH OT OIIPEACACHA
ACHHOCT C ABATOTPAIiHI MAaTEPHAAHU HAM HEMATEPUAAHH AKTHBH, HE OTPA3ABAT M3IIOA3BAHETO
HA UKOHOMUYECKUATE TTOA3HU, KOUTO CE OYAKBAT OT AKTUBUTE.

MCC 27 ,,MHAuBHAyaAHU (PUHAHCOBH OTYeTH® (M3MEHEH), B cuaa ot 1 amyapu 2016 r.,
Bce ome He e npuet ot EC

ToBa M3MEHEHHE TO3BOAABA HA APY/KECTBATA A M3IIOA3BAT METOAA HA COOCTBEHUSA KAIIUTAA IIPH
OTYUTAHETO HA MHBECTULINN B ABIICPHHU IIPCAIIPUATHA, CHBMECTHH U ACOLMUPAHH IIPCAIIPUATIA
B TEXHUTE NHAUBUAYAAHU (DHHAHCOBU OTYETH.

CaeAHnTe HOBHM CTaHAApTH, H3MeHeHuA u passdcuenus koM MCOPO, paspaborenn u
nyoAukyBaHu o1 (CbBera IO MEKAYHAPOAHH CYETOBOAHH CTAHAAPTH BCE OIle HE ca
3aABAKUTEAHH 33 IIPUAAraHE U HE CE OYaKBa Ad UMAT eDEeKT BbPXy KOHCOAUAUPAHUA (PHHAHCOB
oryer Ha I'pymara:

= MCOO 9 ,,Punancosn HHCTpyMEHTH (M3MeHeH) — OTanTaHe Ha XEAKHUPAHETO, B cHAa OT 1
anyapu 2018 r., Bce orme He e npuer ot EC;

= MCOO 11 ,,CpBmectHn anraxumenTn (u3meHeH) — [IpmaoOuBane Ha AfA B CHBMECTHA
AerHOCT, B cuAa ot 1 aayapu 2016 1., Bce ome He e puer ot EC;

= MCOO 14 ,,OrcpodeHn CMETKH IIPU PEIYAUpPaHU IleHn B cuAa oT 1 auyapu 2016 r., Bce ome
He e npuer ot EC;

= MCC 16 ,Mimorm, mammum m cpopbxenna” m MCC 41 | 3emeaeame® (n3smenenn) —
[TroaronOCHH pactenus, B cuaa ot 1 auyapu 2016 r., Bce orme He ca npuern ot EC;

= MCC 19 ,,Aoxoan Ha HaeTu Auma“ (usmeHeH) — Brocku Ha cayxumrean, B cuaa ot 1 1oan
2014 r., Bce ore He e upuer ot EC;

* Toanmun moaoOpenns 2012 r. B cuaa or 1 roan 2014 r., Bce ome e ca npueru ot EC;
* Toanmun moaoOpenns 2013 r. B cuaa or 1 roan 2014 r., Bce ome e ca npueru ot EC;

* Toanmun moaroOpenns 2014 r. B cuaa or 1 auyapu 2016 r., Bce ore He ca npueru ot EC.

Tosacaeans u caeTOBOAHH OEAEKKH
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4. OCHOBHU ITOAOKEHHMA 1 CUETOBOAHA ITOAUUTHUKA
4.1. O01IU TOAOKEeHUA

I'pymrata BoAn cBonte ordetHn peructpu B Obarapcku Aes (BGN), koito mprema kaTto HErosa
yHKIIMOHAAHA M OTYECTHA BAAyTA 33 IIPEACTaBsHE. AAHHUTE B OTYETA M IIPUAOKECHUATA KbM

Hero ca npeAcrasenn B xuAfan Aesa (BGN’000), ocBen ako He € ITOCOYEHO APYTO.

I'pyrraTa e BB3IpHEAA AQ H3TOTBA M IPEACTaBA cAMH ,,OTder 3a medasbarta MAHM 3arydoara U

APYTHSA BCEOOXBATEH AOXOA".

KOHCOAI/IAI/IpaHI/IH PUHAHCOBUAT OTYET € M3TOTBEH IIpU CIIa3BaHC HA IIPHUHIAIIUTE 3a4: TCKYIIO
HAaYUCAABAHC, HPCAI/IMCTBO Ha C"I)A’])p)KaHI/ICTO TIPCA q)opMaTa, TIPCAIIA3ABOCT, ChIIOCTABUMOCT

Ha IIPUXOAHUTC U PA3XOAUTE, IIOCACAOBATCAHOCT HA IIPEACTABAHETO.

Besxa CBIIIECTBCHA IPyIIa OT CXOAHH CTATHH € IIPCACTAaBCHA OTACAHO B KOHCOAMAHUPAHUS
CpI/IHﬁHCOB oruer. He ca KOMHCHCI/IpaHI/I AKTHMBH M IIACHBH, C MHM3KAIOYCHHE Ha I/ISPI/I‘IHO

pasperennte o1 MCPO 1 KakTo € HOACHEHO, KBACTO € HEOOXOAUMO.

IIpeAcTaBAHETO Ha KOHCOAMAMPAHUA (PHHAHCOB OTYET CBIAACHO MEKAYHAPOAHUTE CTAHAAPTH
3a (PHHAHCOBHM OTYETH H3UCKBA PBKOBOACTBOTO Ad HAIIPABA HAH-AOOPH IPHOAUZHTCAHHI
OIICHKHM, HAYUCACHHA U PasyMHO OOOCHOBAHU IIPEAIIOAOMKCHIA, KOHTO OKa3BaT e(EKT BBPXY
OTYETEHUTE CTOMHOCTM HA aKTUBHTE U IIACHBHUTE, HA IIPUXOAUTE U Pa3XOAUTE, U Ha
OIIOBECTABAHETO HA YCAOBHH B3CMAaHHA N 3aADAKCHHA KbM AaTaTa Ha oOTdera. lesm
IPUOAUBUTEAHN OIICHKH, HAYHCACHHA H IIPEAIIOAOKCHHA Ca OCHOBAHH HAa HH(OPMAIIHATA,
KOATO € HAAMYHA KbM AATaTa HA KOHCOAMAUPAHHA (PHHAHCOB OTYET, IIOPAAU KOETO OBACIIIHTE

dakTrueckn pe3yATaTH OHMXa MOTAM Ad OBAAT PASAUYHU OT TAX.
4.2. AeiicTBaIIo IpeANIpUATHE.

Koncoamanpanuar (OUHAHCOB OTYET € CHhCTABEH IPU CIAa3BaHE HA IIPHHITUIIA 32 ACHCTBAIIO
MPEATIPUATHE.

[TpuHIUIIBT - IIPEATIOAOKEHHE 32 ACHCTBAINO IPEANpUATHE ¢ (PYHAAMEHTAACH IIPUHIIUI IIPH
HU3TOTBAHETO Ha puHAHCOBUTE OTUeTH. CHIrAACHO TO3H IIPUHIIHII, IIPEAIIPUATHETO OOHMKHOBEHO
Ce PA3rAEKAA KATO IIPOABAKABAIIO ACHHOCTTA CH B ODO3PHMO ObAeIe Oe3 HAMEPEHHE HAHU
HEOOXOAUMOCT OT AMKBHAAILINA, IPEYCTAHOBABAHE HA CTOIIAHCKATA ACHHOCT HAM THPCEHE HA
3AIUTA OT KPEAHMTOPHUTE, BCAECACTBHE HAa CBINECTBYBAIIM 3aKOHH HAH APYTH HOPMATHUBHU
pasropeabu. CBOTBETHO, AKTUBUTE M ITACHBHTEC C€ OTYHTAT HA 0a3a BB3MOKHOCTTA Ha
IIPEAIIPHATHETO Ad PEAAU3UPA AKTUBUTE U Ad YPEAH ITACHBHTE CH B HOPMAAHHA XOA Ha OH3HECA.
IIpu omenxara 3a TOBA AAAM HPHHIHIA-IIPEATIOAOKEHHE 32 ACHCTBAINO IHPEAIIPUATHE €
YMECTEH, PBKOBOACTBOTO B3e€Ma IIPEABHA IfAaTa HaAnmdHa wuH@OpManus 3a ODO3PHMOTO
ObAcIIe, KOATO OOXBaIla II0OHE, HO HE CE OIPAHMYAaBA CAMO AO ABAHAAECCETTE MECENA OT Kpad Ha

OTUYCTHUA HCpI/IOA.

KbM Aarara Ha H3rOTBAHE HAa HACTOAIIUA KOHCOAHAUPAH (PHHAHCOB OTYET PBKOBOACTBOTO €
HAIIPABHAO IIPEIEHKA Ha CIHOCOOHOCTTA Ha I'pymara Aa IPOABAKH CBOATA AEHHOCT KaTO
ACHUCTBAIIIO IIPEAIIPUATHE HA 0a3a Ha HaAWYHATA HHAOPMAITUA 32 IIPEABUANMOTO ObAerie. Caea
U3BBPIINCHNA IIPETACA HA AEHHOCTTa, PBKOBOACTBOTO OYakBa, de I'pylata mma AOCTATBYIHO
duHAHCOBH pecypcH, 3a Aa IPOABAKU OIIEPATUBHATA CH ACHHOCT B OAHM3KO Obacime u
IIPOABAKABA A4 IIPHAATa IPUHIUIIA 32 ACHCTBAINO IIPEAIPHATHE IIPU H3TOTBAHETO Ha

KOHCOAI/IAI/IpaHI/IH CpI/IHaHCOB OTYCT.

Tosacaeans u caeTOBOAHH OEAEKKH
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4.3. ITpeAcTaBsAHEe HA KOHCOAMAUPAHHUA (PHHAHCOB OTYET

Koucoauanpanuar dpunancos order e npeacraser B cporBercrsue ¢ MCC 1, IlpeacraBsne Ha
dunancosu otuetn’ (pesusupan 2007 r.).

I'pymara mpue Aa IPEACTaBA KOHCOAMAMPAHHA OTYET 3a Iedarbata MAM 3arybata M ApPyrHA
BCCOOXBATEH AOXOA B EAUHEH OTYET.

B koHcoamampanusa order 3a (PHHAHCOBOTO CBCTOSIHHE CE IIPEACTABAT ABA CPABHHTCAHH
rmeproaa, korato I'pymara:

) IPHAAra C4ETOBOAHA TIOAUTHKA PETPOCIEKTUBHO;
0) IPEN3UNCAABA PETPOCIEKTHBHO IIO3UIINN B KOHCOAMAUPAHUA (DUHAHCOB OTYET; AN
B) IIPEKAACH(PUIINPA ITO3UIINN B KOHCOAUAUPAHNA (PUHAHCOB OTYET.

N TOBa HMMa CBbHICCTBCH C(bCKT BBPXY I/IH(bOpMaL[I/IHTa B KOHCOAMAHPAHHA OTYCT 34

(PHHAHCOBOTO CHCTOAHHE KBM HA9AAOTO Ha IIPEAXOAHUS ITEPHOA.
KoM 31.12.2014 1. e mpeAcTaBeH €AMH CPAaBHUTEACH IIEPUOA.
4.4. ba3za 3a KOHCOAUAALIHA.

BbB xoHcoamampanua dpunHaHCOB OTUeT Ha I'pyrraTa € KOHCOAMAMPAH (PHHAHCOBUA OTYET HA
npeanpusataero mafika (Pusbps Kemmraa AACHILI) u HEroBOTO ABIIEPHO IIPEAIPUATHA
(Puzspe Kenmraa Mennamvear EOOA), kem 31 aexkemspu 2014 r. Pussps Kermrraa AACHLL
VIpaKHABA KOHTPOA BbPXy (DHHAHCOBATA U OIIEPATHUBHATA ACHHOCT Ha ABIIEPHOTO CH
ApyxectBo. Haamre e KOHTpOA, KOrato KOMIIaHHATA MalKa € M3AOKEHA Ha, MAH HMa IIPaBa
BBPXY, HPOMEHAMBATA BB3BPBIIAEMOCT OT CBOETO y4YacCTHE B IIPEAIIPHATHETO, B KOETO €
MHBECTHPAHO, M HMa BB3MOKHOCT A2 OKAKE BB3ACHCTBHE BDBPXY TasHd Bb3BPBHINAEMOCT

IIOCPEACTBOM CBOUTE IIPABOMOIIMSA BHPXY IIPEAIIPUATHETO, B KOETO € MHBECTUPAHO.
ABITIEPHOTO IIPEATIPUATHE UMAT OTYETEH IIEPUOA, IIPUKAFOUBAII KbM 31 AekeMBpH.

Benukn BT)TPCHIHOFPYHOBI/I CACAKH M CaAAa CE CAI/IMI/IHI/IpaT, BKAIOYHUTEAHO HCpCaAI/ISI/IpaHI/ITG
medaAdu u 33Fy6I/I OT TPAH3AKIINH MCKAY APYKECTBAa B FPYHaTa. Koraro HCPCAANBUPAHUTC
321Fy6I/I oT BT)TpCH_IHOI“pyTIOBI/I HpO,A,a)K6I/I Ha aKTHUBH CE CAI/IMI/IHI/IpaT, CBbOTBETHHUTE AKTHUBH CE€
TECTBAT 34 O6€3H€HK£1 OT TA€AHA TOYKA HaA FPYHZLTZL. CYMI/ITC, HpeACTaBCHI/I BbB (pI/IHaHCOBI/ITC
OTYCTH Ha ABIICPHUTC IIPCATIPHUATHA Ca KOPUTHUPAHU, KBACTO € H€O6XOAI/IMO, 3a Aa Cc ocurypu

CBhOTBETCTBHUC CHC CICTOBOAHATA ITIOAUTHKA, IIPUAAraHa OT prHaTa.

[Tewarba mam 3aryba m Apyr BCEOOXBATEH AOXOA HA ABIIEPHU IIPEAIPHATHA, KOUTO Ca
IIPUAOOHTH HAH IPOAAACHH IIPE3 FOAMHATA, CE IPU3HABAT OT AATATA HA IPUAOOUBAHETO, MAU

CBbOTBETHO AO AaTaTa HA HpOAa)K6aTa HIM.

Axo Puspps Kemmraa AACHLL 3aryOu KOHTPOA HaA ABIIEPHOTO IIPEAIPUATHE, BCAKAKBA
MHBCCTHIINA, 3aABPKAHA B OHBIIETO ABIICPHO IIPCAIPHATHE, CC IIPH3HABA IIO CIIPABCAANBA
CTOIHHOCT KbM AATATa HA 3arydaTa HA KOHTPOA, KATO IIPOMAHATA B OAAAHCOBATA CTOHHOCT CE
oTpassBa B IledaAdara nau 3aryoara. CrpaBeAABaTA CTOMHOCT HA BCAKA MHBECTHIIHA, 3aAbP/KAHA
B OMBIIIETO ABITIEPHO IIPEAIIPUATHIE KbM AATaTa Ha 3ary0a Ha KOHTPOA C€ CYMTA 32 CIIPABEAAUBA
CTOMHOCT IPH I'bPBOHAYAAHO IIpU3HaBaHe Ha (puHAHCOB akTHB B cphoTBeTcTBHE ¢ MCC 39
,»PUHAHCOBU MHCTPYMEHTH: IIPU3HABAHE U OLEHABAHE  HAU KBACTO € YMECTHO, 32 CEOECTORHOCT
IIPU ITbPBOHAYAAHO IIPU3HABAHE HA MHBECTHUIUA B ACOIIMHPAHO UAU CHBMECTHO KOHTPOAHUPAHO
LIpeApHATHE. B AOITbAHEHHE BCHYKH CyMH, IIPHU3HATH B APYI BCEOOXBATEH AOXOA IIO
OTHOIIICHUE HA TOBA ABIIEPHO IIPECAIPUATHE, CE OTYUTAT HA ChIaTa 0a3a, KaKTO Ou OHAO

HEOOXOANMO, ako I'pymara AHpeKTHO ce e OmAaa OCBOOOAHMAA OT CBHOTBETHHTE AKTHBH HAHU

Tosacaeans u caeTOBOAHH OEAEKKH
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ImacuBH (HAIIP. peKAaCH(PUIMpPAHU B Ile4ardaTta HAM 3ary0ata MAW OTHECEHH AHMPEKTHO B

HepasIpEeACAEHATA IIedaAba ChrAaCHO M3uCKkBaHuATA Ha choTBeTHHA MCPO).

[Teqanbata wmAm 3arydbaTa OT OTHHCBAHETO HA HHBECTHIIHNA B ABIIEPHO IIPEAIPHUATHEC
IIPEACTABASIBA PA3AHMKATA MEXKAY: 1) CymMaTa OT CIPAaBEAAHBATA CTOMHOCT Ha IIOAYICHOTO
BB3HATPAKACHHE N CIPABEAANBATA CTOMHOCT HA BCAKA 3aAbP/KAHA HHBECTHIINA B OHMBIIETO
ABIIEPHO IIPEAIPHATHE U i) OaAaHCOBATA CyMa HA AKTHBHUTE (BKAIOYHUTEAHO PEIyTAITUA) U

ITACUBHUTE HA ABIIIEPHOTO IPEAIPUATHE U BCAKAKBO HEKOHTPOAUPAIIIO YYACTHE.
4.5. busHec koMOuHAaIIAH.

Bceuakn  OmsHeC KOMOMHAIIMM €€ OTYHTAT CYETOBOAHO IIO METOAA Ha  ITOKYIIKATa.
[1pexBbpACHOTO Bb3HAIPAKACHIE B OM3HEC KOMOMHAIIHSA CE OLICHABA IO CIIPABEAAHBA CTOMHOCT,
KOATO C€ M3YUCAfABA KATO CyMaTa OT CIPABEAAUBHTE CTOHHOCTH KbM AATaTa Ha IPUAOOMBAHE HA
AKTHBUTE, IIPEXBBPACHH OT IPUAOOUBAIIHSA, IIOCTHTE OT IPUAOOHUBAIIUA 3AABAKCHHA KbM
OHMBIITITE COOCTBEHHUIIN HA IIPUAOOUBAHOTO IIPEAIIPUATHE U KAITHTAAOBUTE YIACTHA, EMUTHPAHHI
ot I'pymara. I[IpexBBpACHOTO BB3HATPAKACHHE BKAIOYBA CIIPABEAAHBATA CTOIMHOCT HA AKTHUBH
HAM IIACHBU, BB3HHUKHAAM B PE3YATAT Ha BB3HATIPAKACHHA II0A ycAoBHe. Pasxoamre IO

HpI/IAO6I/IBaHCTO CE OTYMTAT B HEIAADATA UAT 3ary6aTa B IIEPpHUOAA HA Bb3HHUKBAHCTO HM.

MeToABT Ha IIOKyIIKaTa BKAIOYBA IIPU3HABAHE HA PASTPAHUYMMHUTE AKTHBA M ITACHBH Ha
IIPHAOOHBAHOTO IIPEAIIPHATHE, BKAIOUUTCAHO YCAOBHHTE 3aABAKCHIA, HE3ABUCHMO AAAN TE Ca
OMAHM IIPU3HATH BBB (PUHAHCOBUTE OTYETU HA IPUAOOHMBAHOTO IIPEANPHATHE IIPEAH OH3HEC
koMmOuHarnuATa. [lpn IbpBOHAYAAHOTO NpPHU3HABAHE AKTHBUTE M IIACUBUTEC Ha IIPHAOOHTOTO
ABILIEPHO IIPEATIPHATUE CA BKAFOUYEHH B KOHCOAHAUPAHHA OTYET 32 (PUHAHCOBOTO ChCTOAHUE 110
TAXHATA CIPABEAAMBA CTOHMHOCT, KOATO CAYKH KaTo 0a3a 32 IIOCAGABAINIO OLCHABAHE B

CBOTBETCTBHE CHC CIECTOBOAHATA IIOAUTHKA HA prHaTa.

3a BciAka OwmsHec KOM6I/IHaL[I/IH prHaTa OncHABA BCAKO HCKOHTpOAI/IpaH_IO y4qactue B
HpI/IAO6I/IBaHOTO HPCAHPHHTI/IC, KOETO HpCACTaBA}IBa ASIA OT cobCTBEHNA MYy KaIlkuTaA M AaBa
IpaBO HAa AUKBUAAITMOHCH AAA, AW IIO CIIPABCAAMBA CTOMHOCT HAHU IIO IIPOIIOPIIOHAACH AAA
Ha HCKOHTPOAHPAIMOTO YyYaCTHC B ParPAaHHYUMHTC HCETHHM AKTHBHM HaA HPI/IAO6I/IB3.HOTO
HpCAHpI/IHTI/Ie. ,A,pyrI/ITC BHAOBE HCKOHTpOAI/IpaH_IO yqgacTue Ce OLeHABAT IIO CHpaBeAAI/IBa

CTOMHOCT MAHU aKO € IIPHAOKHUMO, Ha 06a3a, onpeaeseHa B Apyr MCPO.

Penryranmara ce IpuU3HaBa CAEA OIPEAEAAHE HA BCHYKU PA3TPAHHMYNMU HEMATEPHAAHU AKTHBU.
T mpeAcTaBAABA IIPEBUIIICHIETO HA CYMaTa OT: a) CIIPABEAAHBATA CTOMHOCT HA ITPEXBBPACHOTO
BB3HATPAKACHHUE KbM AATATa Ha IIPUAOOHBAHE U O) pasMepa Ha BCAKO HEKOHTPOAUPAIIO yIACTHE
B IPUAOOMBAHOTO IPEAIPUATHE K B) B OHM3HEC KOMOHMHAITHA, IIOCTUTHATA HA CTaIlH,
CIPABEAAWBATA CTOMHOCT KbM AaTaTa HAa IPUAOOHMBAHE HAa ABPKAHOTO IIPEAH KAIIUTAAOBO
yaactre Ha I'pymara B IPHAOOHBAHOTO IIPEATPHATHE, HAA CIIPABEAAHBATA CTOMHOCT Ha
PasTpaHUYHMUTE HETHU AKTHBU Ha IIPHAOOHMBAHOTO APYKECTBO KBM AQTaTa HA IIPUAOOHUBAHE.
Besaxko mpepmimenme Ha crIpaBeAAMBATA CTOMHOCT HA PAa3TPAHMYMMHUTE HETHH AKTUBH HaA
M3YHCAEHATA IIO-TOPE CyMa C€ IIPU3HABA B IIeYaADaTa MAHM 3arydaTa HEIOCPEACTBEHO CAEA

IIPHAOOHUBAHETO.

[Ipn Ousmec KOMOMHAITHSA, IIOCTHUTHATA HA €TAIM, | pylara IIPEONEHABA ABPKAHOTO IIPEAH
KAaITUTAAOBO Y9ACTHE B IIPUAOOHBAHOTO IIPEAIIPUATHE 10 CIPABEAAUBA CTOMHOCT KbM AaTaTa Ha
IpHAOOHBaHE (T.€. KbM AATaTa Ha IIPUAOOMBAHE HAa KOHTPOA) M IIPU3HABA IIPOM3THYAINATA
rmeyaAdaTa MAM 3aryoara, ako HMa TaKdBa, B Iedanbara mAn 3aryoarta. Cymmre, IIpH3HATH B

ApyrI/IH BCEODXBATEH AOXOA OT AAAOBO y49aCTHC B HpI/IAO6I/IBaHOTO TIPCAITPpHATHC HPCAI/I AaTaTta
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Ha IPHAOOMBAHE HA KOHTPOA, CE€ IIPU3HABAT HA ChINara Oas3a, Kakto axko I'pymara ce e

OCBO6OAI/IAa AUPEKTHO OT ADPKAHOTO IIPEAH KAITUTAAOBO y9IaCTHE.

AKO ITBPBOHAYAAHOTO CYETOBOAHO OTYHTAHE HA OM3HEC KOMOMHAIIMATA HE € IIPUKAFOYEHO AO
Kpag Ha OTYETHHA IIEPHOA, B KOHTO Ce OCBIIECTBABA KOMOMHanmAra, lpymara ordmra
IIPOBU3OPHU CYMH 32 CTATHHTE, 32 KOUTO OTYUTAHETO He e npukArounao. Ilpes mepmoasa Ha
OIleHABAHE, KOMTO HE MOMKE Ad HAABHINIABA €AHA TOAMHA OT AaTaTa Ha IpHAOOmBaHe, I'pymara
KOPUTHPA CbC 3aAHA AQTa TE3U IIPOBU3OPHU CYMHU HAM IIPU3HABA AOIITBAHUTEAHU AKTUBU HUAU
ITACHBH, 32 A2 OTPa3d HOBaTa IIOAyYeHa MH@OpMAITHA 32 PaKTUTE H OOCTOATEACTBATA, KOUTO €2
CBINECTBYBAAH KBbM AATaTa Ha IIPHAOOMBAHE M aKO CAa OMAM M3BECTHH, INAXAa Ad ITOBAHAAT Ha

OIICHKATa Ha CYMHUTC, IIPU3HATH KbM Ta3H AaTa.

BcAko  BB3HATPAKACHHE IIOA YCAOBHE, ABAKAMO OT IIPHAOOHBAINMSA, C€ IIPU3HABA I10
CIIPABEAANBA CTOHHOCT KbM AATATa HA IPUAOOHBAHE U CE BKAIOYBA KATO Y4aCT OT IIPEXBBPACHOTO
BB3HATPAKACHHE B 3aMAHA Ha IPHAOOHBaHOTO upeAnpusrue. IlocaeaBamm mpomeHu B
CIPABEAAUBATA CTOHHOCT Ha BB3HAIPAKACHHETO IIOA YCAOBHE, KOETO € KAACH(HITUPAHO KATO
aKTUB MAM IIACHB, C€ IIPHU3HABAaT B cboTBeTcTBUE € m3uckpanuAta Ha MCC 39 | ®unaancosu
MHCTPYMEHTH: IIPU3HABAHE U OIICHABAHE AU B IIle9aAOaTa MAHM 3ary0aTa MAHM KaTo IIPOMAHA B
APYTHS BCEOOXBATEH AOXOA. AKO BB3HATPAKACHHETO IIOA YCAOBHE € KAACH(HUIIMPAHO KATO
COOCTBEH KaInTaA, TO HE CE IIPEOILCHABA AO OKOHYATEAHOTO MY VPEKAAHE B COOCTBEHISA
karraA. [IpomeHn B CIpaBeAAmBAaTa CTOHHOCT HA BB3HATPAKACHHETO IIOA YCAOBHE, KOHTO
IIPEACTABAABAT IIPOBU3OPHH CYMHU IIPE3 IIEPHOAA Ha OILEHABAHE, CE€ OTPA3ABAT PETPOCIEKTHBHO

32 CMETKA Ha PEITyTAIHATA.
4.6. CAeAKH B Uy>KAECTPAHHA BaAyTa.

CaeAKuTE B UYKACCTPAHHA BAAyTa CE OTYHTAT BBB (PYHKIIMOHAAHATA BaAyTa Ha l'pymara 1o
ounmarHns OOMEHEH KypC KbM AaTata Ha cAeAkata (0OsBeHuA (puKCHHT Ha bobarapcka
HapoAHa Oanka). [lewaAOwmre m 3arybmrTe OT KypCOBHM Pa3AMKH, KOHTO BbB3HHKBAT IIPU
YPEKAAHETO HA TE3H CACAKH U IIPEOIICHABAHETO HA ITAPHYHUTE ITO3UIINN B IyKACCTPAHHA BAAYTA

KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA, cc HpI/ISHaBaT B I1e9aA0aTa UAU sary6aTa.

HemmapuannTe o3unny, OeHABAHHU 110 HCTOPHYECKA IIeHA B UYKAECTPAHHA BAAYTA, CE OTIUTAT
IT0 OOMEHHHA KypC KbM AaTaTa HAa CAEAKaTa (He ca mpeoneHenw). Hemapmammre mosmnmm,
OIICHABAHU IIO CIIPABEAAMBA CTOMHOCT B UY/KAECTPAHHA BAAYTA, CE OTUMTAT IIO OOMEHHHSA KypC

KBbM AATaTa, Ha KOATO € OIPEACAEHA CIIPABEAANBATA CTOMHOCT.
4.7. OrynTa”e 110 CE(rMEHTH.

I'pyrraTa maeHTHUIIIPA CBOUTE OTYETHH CETMEHTH M OITOBECTABA MH(OPMAITUA IO CETMEHTH B
CBOTBETCTBHE C OPraHU3AIMMOHHATA M OTYETHA CTPYKTYPa, H3IOA3BAHA OT PBHKOBOACTBOTO.
OmnepaTtuBHHTE CETMEHTH Ca KOMIIOHEHTH Ha OM3HECa, KOHTO C€ OIICHABAT PEAOBHO OT
YACHOBETE Ha PBKOBOACTBOTO, B3EMAIM OIIEPATUBHUTE PEIIEHUA - KATO CE M3IOA3BA
dumancoBa 1 onepatuBHa HHMOPMAIIHA, U3rOTBEHA KOHKPETHO 3a CEIMEHTA, 32 IICAHTE Ha
TEKYIIIOTO HAOAIOACGHHE H OLCHfABAHE HAa PE3YATATHTE OT ACHHOCTTA (M3ITBAHCHUETO) U

Pa3IIPEAECACHHIETO HA PECYPCUTE HA APYKECTBOTO.

Pussps Kermmraa AACHILI mma caMo eAMH OIlepaTHBEH CETMEHT ,,MHBECTHPAHE BB B3EMAHHA ,
CBBP3aH C MHBECTHPAHE HA IAPUYHH CPEACTBA, HAOpPAHM dYpe3 H3AABaHE Ha (PUHAHCOBU
MHCTPYMEHTH, BbB B3eMaHHA (CEKIOPHTHU3AIINA HA B3EMAHHA), IOKYIIKO-IIPOAAKOA HA B3EMAHIA,
KAKTO U M3BBPIIBAHE HA APYIH THPIOBCKU ACHHOCTH, IIPAKO CBBP3AHU C IIOKYIIKO-IIPOAAKOA
U/UAM  CEKIOPUTH3ALNA HA B3EMAaHUATA. 1O3M OICPATUBCH CEIMEHT c¢ HADAIOAABA OT

PBKOBOACTBOTO, KOETO B3€MaA CTPATCTHUYICCKU pCU_[CHI/I}I Ha Oa3aTa Ha KOpI/IFI/IpaHI/ITC OHCpaTI/IBHI/I
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pesyATaTH Ha cerMeHTa. Beudkm akTuBH, ITacHBH, IPUXOAN U pasxoAu Ha ['pymara, cBbp3anm
TO3HM CEIMEHT, HE CE Pa3AMYaBAT OT OOINATA CyMa HA CHOTBETHHUTE IIO3HIINU, ITPEACTABEHU B

KOHCOAUAHUPAHUA (bl/IHaHCOB OTYCT, U CIIAAAT KbM €CAHA M CbIIa FCOFpa(bCKa obAacT — CTpaHaTta

>

B KOATO CE€ HAMHPA CEAAAHIIIETO M aAPECHT Ha yIpaBAeHue Ha ['pymara.

IIpu orunranero no cermentu criopeA MCPO 8 | Oneparusau cermentn” I'pymara mpumaara
ITOAUTHKA Ha OIEHABaHE, CHOTBETCTBAINA HAa IIOAUTHKATA Ha OIICHABAHE, M3IIOA3BAHA BDHB

dpuHaHCOBUA OTYET.
I'pynara HAMa aKTHBH, KOUTO HE CE OTHACAT AUPEKTHO KbM ACHHOCTTA Ha OIIEPATUBHHA CETMEHT.

MudopmanuaTa OTHOCHO PE3YATATHTE HA OTACAHHA CEIMEHT, KOATO CE IPETACKAA PETYAAPHO OT
AMIIATA, OTTOBOPHH 3a B3€MaHE Ha OIIEPATHUBHU PEIICHUsA, HE BKAIOYBA e(DEKTUTE OT CAMHHYIHHI

HEITOBTOPAEMU CHOUTHA.

PunHancoBuTe TIPUXOAH I PA3XOAH CC BKAFOYBAT B PE3YATATUTC HA OIICPATUBHUA CCTMCHT, KOUTO

pCAOBHO ce HpCFACX{AaT OT AMIIaTa, OTFOBOpHI/I 34 B3CMaHC Ha OHCpaTI/IBHI/I peH_ICHI/IH.

He ca macrpimman IIPOMEHH B MCTOAHUTC 34 OIICHKA, N3ITOA3BAHH 34 OIIPCACAAHC HA nedarbaTa

HAH 3ary0aTa Ha CErMEHTA B IIPEAXOAHH OTYETHH ITEPHOAM.
4.8. ITpuxoamn.

HpI/IXOA CC IIpH3HAaBa, KOTATO prHaTa € IIPEXBBPAHMAO HaA KyIIyBada 3HAYUMHUTC IIOA3W U
pI/ICKOBC OT CODCTBEHOCTTA BBpxy (bI/IHaHCOBI/ITC aktuBu. Cunra C€, Y€ 3HAYHNMUTE pI/ICKOBC %8

IOA3H €A IIPEXBHPAEHHU HA KyIyBa4a KbM MOMEHTA HA CKAIOYBAHE HA AOTOBOP 32 LECHA.
[TpuxoABT OT IPOAAKOA HA B3EMAHUA CE IIPU3HABA, KOIaTO Ca H3I'bAHEHH CACAHHTE YCAOBHA:
* Cymara Ha IIPUXOAQ MOMKE Aa OBAE HAAECKAHO OIIEHEHA;

" BepoATHO € HKOHOMUYECKHTE IIOA3H OT CACAKATA A ObAAT ITOAYICHH;

* HampaBeHnurte pasXxOAM HMAH TE3H, KOUTO IIPEACTOH A2 OBAAT HAIIPABEHU, MOTIAT HAACKAHO
Aa ObAAT OLICHEHMU;
* He e 3amaseHo HPOABAKABAIIO yIACTHE B YIPABACHHETO HA B3EMAHUATA MAU €(DEKTHBEH

KOHTpOA B’pry TAX.

ITpuxoay oT AMXBU
[IpuxoauTe OT AMXBU BBPXY B3E€MaHHATA, IPUAOOHTH IIO AOTOBOPH 32 IIECHUM, CE OTYHUTAT

TCEKYIIO IIO MCTOAQ Ha 6(1)6KTI/IBHI/IH AUXBCH IIPOIICHT CBIAACHO YCAOBHSATA HA CIIOPA3YMCHUATA.

HpI/IXOAI/ITC OT AHXBH IIO ACIIO3UTH CC€ OTYHUTAT TCKYIIIO B MOMCHTAa Ha BB3HHKBAHC HaA

CHOTBETHHSA IIPHXOA.
4.9. Pazxoan.

OHCpaTI/IBHI/ITC pasonH cc HpI/ISHaBaT B mevaAbaTa umAn 3ary6aTa HpI/I IIOA3BAHETO HA YCAYVIUTC

AN HAa AATaTa HA Bb3HUKBAHCTO M.

PaSXOAI/I 324 AXBU W PAa3XO0AH 110 3a€MHU
PaSXOAI/ITC 34 AHXBH C€ OTYHUTAT TCKYIIO IIO METOAA HaA CCI)CKTI/IBHI/IH AUXBCH IIPDOIICHT.
PaBXOAI/ITe II0 32€MH OCHOBHO IIPCACTABASBAT AHUXBH IIO 3aCMHUTC Ha prnaTa " CC IIpHU3HABAT

KATO Pa3XOA 3a IIEPHOAA, B KOHTO Ca Bb3HUKHAAM.
4.10. O6opyaBane.

OOopyABaHETO CcE€ OIEHABAT IIBPBOHAYAAHO ITO CEDECTOMHOCT, BKAFOYBAIA IICHATA Ha
IIPUAOOHBAHE, KAKTO M BCHYKH IIPEKH Pa3XOAM 32 IPHBEKAAHETO Ha aKTHBa B PabOTHO

CBbCTOAHHCE.
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[TocaeaBamoTo oreHABAHE HA OODOPYABAHETO CE M3BBPIIBA 11O IIEHA HA IIPUAOOMBAHE, HAMAACHA
C HATPYITAHHTE AMOPTH3AIINN U 3aryon oT obesrenka. Harpasenmre 0b6e3reHKn ce OTIHTaT KATO
PAa3XOA M Cce IIPU3HABAT B OTYETA 3a II€IaADaTa MAM 3arybarta M APYTHA BCEOOXBATEH AOXOA 32

ChOTBETHHUA IICPHOA.

[TocaeaBammuTe pa3sXxOAM, CBBP3aHHU C OIPEACACH aKTUB OT ODOPYABAaHE, C€ IPHOABAT KbM
OaraHCOBaTA CyMa Ha aKTWBa, KOIaTo € BepoATHO I'pyrraTa Aa MMa HKOHOMHYECKH IIOA3M,
HAABUIIIABAIIN ITHPBOHAYAAHO OIICHEHATa €(DEKTUBHOCT HA CBIIECTBYBAIIUA AKTHB. Bcumdkum

APYTH IIOCAEABAIIIH PA3XOAU CE IIPU3HABAT 32 PA3XOA 32 IIEPUOAA, B KOMTO Ca HAIIPABEHM.

OcrarbyHaTa CTOMHOCT U IIOAE3HUAT )KUBOT HA O60pyABaH€TO Ce mpencHABa OT PPKOBOACTBOTO

KbM Kpas Ha (i)I/IHaHCOBaTa TOAHHA.

Ob6opyaBane, IPUAOOUTO IPU yCAOBHATA HA (DMHAHCOB AM3HHI, CE€ aMOPTH3Hpa Ha Oa3a Ha
OYAKBAHUA ITOAE€3E€H CPOK Ha TOAHOCT, OIIPEAGACH IIOCPEACTBOM CpaBHEHHE C ITOAOOHH
coOctBenu axtuH Ha ['pymara, man Ha 6a3a Ha AMBMHTOBHSA AOTOBOP, AKO HETOBHAT CPOK € I10-

KpaTbK.

Memoou 11a amopmusayus

APY'}KCCTBOTO M3IIOA3BA AMHCCH MCETOA Ha aMOPTH3AIMS. ITo Tpynm axKTHUBH C€ IIpHmAarat

CACAHHUTC HOPMI:

IToae3en >xuBoOT B

TOAUHU

AmopTH3ariuoHHa HOpMAa
B %

OGopyaBane | 50 | 2

OT HAY2aAOTO HA TroAMHaTa HE Ca I/ISB”prHBaHI/I HPOMCHI/I B HpI/IAaFaHI/ITC HOPMI/I Ha aMOpTI/ISaHI/IH

B CpaBHCHHUC C IIPCAXOACH OTUYCTCH IICPHOA.

[Tewanbata mam 3arybaTa OT IIPOAAKOAaTA HA UMOTH, MAIIIHMHHE U CHOPBKEHHUA CE OIPEACA KATO
pPasAMKa MEKAY IOCTBIIACHHATA OT IPOAAKOATa M OAAAHCOBATA CTOHMHOCT HA AKTHBA H CE
[IPU3HABA B OTYETA 32 Ie9aAbaTa HAH 3ary0aTa U APYIHus BCEOOXBATEH AOXOA Ha peA ,,[Teuan6a/

(3aryba) oT IIpoAaKOa Ha HETEKYIIH AKTUBH .

M30panusT mmpar Ha ChINECTBEHOCT 33 MOTHTE, MAIIIMHATE U ChOPBKEHUATA HA \PY/KECTBOTO €

B pasmep Ha 700 AB.
4.11. ®uHAaHCOBU HHCTPYMEHTH.

PuHAHCOBUTE AKTUBM M IIACHBH C€ IIPH3HABAT, KOTaTO I'pymmaTa cTaHe CTpaHA IO AOTOBOPHHU

CHOpaSyMCHI/IH, BKAIOYBAIITH CpI/IHaHCOBI/I I/IHCprMCHTI/I.

PUHAHCOB AKTHUB CE OTIINCBA, KOIaTO C€ 33I’y6I/I KOHTpOA B"pry AOFOBOPHI/ITC npaBa, KOHTO
CBbCTAaBAABAT (bHHaHCOBHH AKTHUB, T.C. KOrato Ca HM3TCKAH HpaBaTa 3a IIOAYYaBaHC Ha HapI/I‘IHI/I

IIOTOIIH UAM € IIPEXBBPACHA 3HAYHUMATA 9ACT OT PUCKOBETE 1 U3IOAHUTE OT CcODCTBEHOCTTA.

PUHAHCOB ITACHB CE€ OTIIHCBA HpI/I HCTOBOTO IIOTraCABAaHC, H3ITAAIIAHC, HpI/I aHyAI/IpaHC Ha

CACAKATA UAH IIPU U3THYIAHC HA AABHOCTHHS CPOK.

®DuHAHCOBUTE aAKTUBM CE OICHABAT IIBPBOHAYAAHO IIO CIPABEAAHBA CTOMHOCT, KOATO €
CTOMHOCTTA Ha IIAATEHOTO Ha AaTata Ha cAeAkata. {PHHAHCOBH AKTHBH OTYETEHH IIO
CIIPAaBEAAUBA CTOMHOCT B II€4aAOHTE M 3aryOMTE ITOCAEABAINO CE OLEHABAT IO CIIPABEAAHBA
CTOITHOCT, KBACTO IIPOMEHHUTE B CIPABEAAMBHTE CTOMHOCTH CE IIPH3HABAT KATO IIEYaAOM M

3aryOH B OTYETA 32 BCEOOXBATHUA AOXOA.

Tosacaeans u caeTOBOAHH OEAEKKH
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dunancoBuTe aKTUBU U (DUHAHCOBHTE ITACHBH CE OLICHABAT IIOCACABAIIO, KAKTO € ITOCOYEHO I10-
AOAY.

PUHAHCOBU AKTUBH

C 1eA IIOCAEABAIO OIlCHABAHE HA (PUHAHCOBHUTE AKTUBH, C H3KAIOYCHHE HA XCAKHPAIINTE
HHCTPYMEHTH, T€ C€ KAACU(DUIINPAT B CACAHHUTE KATETOPUH:

= KPEAWUTH U B3EMAHUA;

" (pHUHAHCOBHU AKTUBH, OTYUTAHU 110 CIIPABEAAMBA CTOIMHOCT B II€YaAOATA HAH 3aryOaTa;

" HWHBECTUIIUU, ABPKAHI AO ITAACK;

" (OUHAHCOBH AKTHUBHU HA PA3IOAOMKEHIE 34 IIPOAAKOA.

(DuHAHCOBUTE AKTHBU CE PA3IPEACAAT KbM OTACAHUTE KATETOPHUU B 3aBUCHUMOCT OT IIEATA, C
koATo ca mpuaoduTH. Kareropuara Ha AaAeH (PUHAHCOB MHCTPYMEHT OIIPEACAS METOAA MY Ha
OIICHABAHE U AAAM IIPUXOAHMTE U PA3XOAHTE CE OTPas3fBaT B I1e4aAbaTa MAM 3arydata MAH B
Apyrus BceoOXBaTeH AOXOA Ha I'pymara. Bemukn puHaHCOBH aKTHBH € M3KAIOYEHHE HA TE3H,
OTYUTAHU II0 CHPABEAAHBA CTOMHOCT B IedaabaTa HMAM 3aryOara, ITOAAGKAT Ha TECT 3a
o0e3IeHKa KbM Kpafd Ha (pmHaHcoBaTa roAnHa. PHHAHCOBHTE aKTHBH CE OOE3LEHABAT, KOT'ATO
CBIIECTBYBAT OOEKTHUBHH AOKa3aTEACTBA 3a ToBa. [lpmaarat ce pasAHmYHHM KpHUTEpHUH 32
OIPEAEAAHE Ha 3aryOaTa OT OOE3IEHKA B 3aBHCHMOCT OT KATErOpHATa Ha (PUHAHCOBUTE AKTHBU,

KaKTO € OITMCAaHO IIO-AOAY.

Bermakn mpuxoAm m pasxoAHM, CBBP3aHHM C IPUTEHKABAHETO HA (DHHAHCOBU HHCTPYMEHTH, CE
OTpassiBaT B Ie4aADaTa HMAHM 3ary0aTa IIPH IIOAYYABAHETO MM, HE3aBUCHMO OT TOBA KaK CE
OIleHABA DAAAHCOBATA CTOMHOCT Ha (DMHAHCOBUA aKTHUB, 32 KOHMTO CE OTHACAT, U CE IIPEACTABAT B
oTdera 3a ImedanbaTa MAM 3arydaTa M APYrHA BCEOOXBAaTE€H AOXOA Ha peaose ,,PunancoBu

pasxoan”, ,,@unancoBn mpuxoAnw’ uAM ,Apyrn (HHAHCOBH MO3UINN, C H3KAIOYCHHE HA

b

3arybaTa OT 0OE3IIEHKA Ha ThPrOBCKU B3EMAHHA, KOATO CE IPEACTABS Ha PeA ,,Apyru pasxoan’.
®DuHAHCOBUTE MHCTPYMEHTH, IPUTEKABAHN OT I pymaTa mpeAcTaBAABaT:

Kpeantu u B3eMaHus

KpCAI/ITI/I 1 B3EMAaHUA, Bb3HHUKHAAN H"prOHa‘IaAHO B FPYHaTa, ca HCAepI/IBaTI/IBHI/I (pI/IHaHCOBI/I
NHCTPYMCHTH C (1)I/IKCI/IpaHI/I ITAAITAHMUA, KOUTO HE CC ThPIyBaT HA AKTHUBCH IIa3ap. erAI/ITI/ITC %8
B3CMaHHATA ITIOCACABAIIIO CE OLICHABAT IIO AMOPTHU3HMpPaAHA CTOI>'IHOCT, KaTO C€ H3IIOA3BAa MCTOADBT
Ha e(pCKTI/IBHaTa AMXBa, HAMAaA€HA C paSMepa Ha O6€3L{€HK21T21. Beaxa HpOMHHa B CTOMHOCTTA UM
C¢ OTpassiBa B mevyardaATa MAT 3ary6aTa 3a TCKYIIUA IICPHOA. HapI/ITC 1 IIApUYIHUTC CKBUBAACHTH,
TBPrOBCKUTC M ITIO-TOAAMATA 9aCT OT APYIH B3EMaHUS HA prn’dTa CITaAQT KbM Ta3H KaTEropusd
CpI/IHaHCOBI/I I/IHCprMCHTI/I. ,A,I/ICKOHTI/IpaHG HC CC HU3BBpPIHIBA, KOIaTO C(l)CKTbT OT HCIo ¢

HCE3HAYUTCACH.

3HaYnMH B3€MaHHUA CE TECTBAT 32 OOE3LIEHKA IT0 OTACAHO, KOIaTO Ca IIPOCPOYEHU KbM AATATA HA
pHHAHCOBHA OTYET MAM KOTATO CBHIIECTBYBAT OOCKTHBHI AOKA3aTEACTBA, Y€ KOHTPAT€HTHT HAMA
A2 MBITBAHH 3aABAKEHHATA CH. BCHYKm Apyrm B3emMaHHA ce TeCTBaT 32 OOE3IICHKA IO IPYIIH,
KOHTO CE OIPEACAAT B 3aBUCHMOCT OT HMHAYCTPHATA M PETMOHA HA KOHTPAr€HTA, KAKTO U OT
APYTH KPEAHTHH PHCKOBE, aKO CBITIECTBYBAT TakuBa. B TO3W cAydJail mpomeHThT Ha OOE3IICHKATA
ce ompeAeAd Ha 0asara Ha HCTOPUYECKH AAQHHH OTHOCHO HEITOTACEHU 3aABAKEHHUA Ha
KOHTPAr€HTH 3a BCAKAa HAeHTH(HUIpaHa TIpya. 3arydara OT OOE3LEHKA Ha TbPIOBCKHTE
B3EMAHUA CE IIPEACTABA B OTYETA 32 II€9aAbdara MAM 3arybaTa M APYTHA BCEOOXBATCH AOXOA HA

pea ,, Apyru pasxoan”.
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PUHAHCOBY AKTUBH, OTYUTAHU 110 CIIPABEAAMBA CTOMHOCT B rieyasbara mau 3arybara

DUHAHCOBH AKTUBH, OTIYHTAHH ITO CIIPABCAANBA CTOMHOCT B ITI€9aA0aTa HAM 3ary0ara, ca aKTUBH,
KONTO Ca ABP/KAHH 32 THPIYBAHE HMAU Ca OIPEACACHHU IIPH ITbPBOHAYAAHOTO HM IIPHU3HABAHE
KaTO (DMHAHCOBH aKTUBM, OTYMTAHH IIO0 CIIPABEAAMBA CTOHMHOCT B IledaAbaTa MAM 3arybara.
Benukn AepuBatuBHN (DMHAHCOBH aKTHBM, OCBEH aKO HE Ca CIICIHAAHO OIIPEACACHU KATO
XEAKHPAIIN HHCTPYMEHTH, ITOIIAAAT B Ta3H KaTeropus. AKTHBUTE OT Ta3H KATETOPHA CE OLICHABAT
IO CIIPABEAAHBA CTOMHOCT, YHHTO M3MEHEHHA CE IPU3HABAT B IedarOara mAn 3aryoarta. Beska
re4aAda UAHM 3ary0a, IIPOU3THYAIIA OT ACPUBATHBHH (DMHAHCOBH MHCTPYMEHTH, ¢ Oa3upaHa Ha
IIPOMEHU B CIIPABEAAUBATA CTOMHOCT, KOATO CE OIPEACAS OT TPAH3AKIINN HA AKTUBCH I1a3ap HAL

IIOCPEACTBOM OLICHBYHU MCTOAM IIPH AUIICATA HA AKTHUBCH I1asap.

Coraacuo msmckBanmara Ha da. 20, aa. 1 m 2 or 3ACHII B3emanusTa ce OLEHABAT OT
AMIICH3UPAH OIIEHUTEA, KbM Kpasd Ha BCAKa (PUHAHCOBA TOAMHA HAM IIPU HACTBIIBAHE Ha
IIPOMAHA C IIOBEYE OT 5 Ha CTO B HMHAEKCA Ha HH@AAmdA, onpeaeAeH ot Harmonaanwmsa

CTATUCTUYCCKH HMHCTUTYT.

PUHAHCOBU IACUBU

PUHAHCOBUTE NACUBUA HA prnaTa BKAFOYBAT 3a€EMU, prFOBCKI/I %8 ApYFI/I 3AADBAKECHUA.

PuHAHCOBUTE ITACUBU CE TIPpU3HABAT, KOIraTO ChIICCTBYBA AOTOBOPHO 33aABAKCHHC 34 ITAAIITAHE
Ha HapI/I"IHI/I CyMH HAH Apyr CpI/IHaHCOB AKTHUB Ha ApYFO HpCAHpI/IHTI/IC AN AOFOBOPHO
3AADBAKEHHE 32 paSMHHa Ha (pI/IHaHCOBI/I I/IHCTPYMCHTI/I C Aper HpCAHpI/IHTI/IC HpI/I ITIOTCHITAAHIT
HC6A2,I‘OHPI/IHTHI/I YCAOBUA. H*prOHa‘IaAHo TC CC IPU3HABAT B OTYCTA 32 CbI/IHaHCOBO CBbCTOAHMC
I10 CHpaBCAAI/IBa CTOI>'IHOCT, HCTHO OT HpCKI/ITe paSXOAI/I IIO TpaHSaKL[I/IHTa, a ITIOCACABAIIIO — IIO

AMOPTHU3HUPYEMA CTOMHOCT IO METOAA Ha e(DEKTHBHATA AUXBA.
4.12. AaHbI BBPXY AOXOAAQ.

Pusbps Kermmraa AACHLL e yupeaeno cbraacHo 3axkoHa 3a APY/KECTBATA CBC CIICIIMAAHA
nuBecTUimoHHa 1eA. CbraacHo 9. 175 or 3akoHa 32 KOPIIOPATHBHO OOAAraHe APY/KECTBATA ChC

CICIIMAAHA HMHBECTUIIMOHHA IIEA HE CE€ OOAATaT C KOPIIOPATUBECH AAHBK.
4.13. Aox0A Ha aKIHA.

OcuoBunre AOXOAH HA AKIIHA CE M3YHCAABAT KATO CE paSACAI/I HETHATA I1e9aAba uAn 321Fy62. 3a
IICPHUOAA, KOpHUTHUPaHA AOIIBAHHUTCAHO IIO pPEAa Ha 3akona 32 APYKECTBATA CBHC CIICIHAAHA
HMHBCCTHIIHMOHHA IICA (‘IAlO), 32 Aa CC OIIPEACA CyMaTa OT HEA, KOATO IIOAACKH Ha
paSHpCACACHI/IC MEIKAY aKL[I/IOHCpI/ITC, HpI/ITC)KaTCAI/I H2a OOHUKHOBEHU AKIIUH1, HA CPCAHO—

IIPETErACHHUA OPOH HA AbP/KAHUTE OOMKHOBEHH AKIIUN 32 IIEPHOAQ.
4.14. PasnpeaeseHrE HA AUBUACHTH.

Craryrpr  mHa  Puspps  Kemmraa  AACHLI, karo  aknmmoOHEpPHO — APYKECTBO — CbC
CIHENMAAHAMHBECTHIIMOHHA IIEA, OIPEACAS CHEIH(UYIHATA ITOAHTHUKA HA Pa3IIPEACACHHE HA

AUBUACHTHUTC HA AKITMOHECPHUTE:

Apy')KeCTBOTO € 3aABAKCHO IIO 3aKOH Ad PA3IPCACAH KATO AMBHUACHT HC IIO-MAAKO OT 90% ot
peaArmsupanaTa neuaAda 32 ChbOTBETHATA CpI/IHaHCOBa TOAHA CACA HEITHOTO TIPECU3IUCACHUC ITIO

peaa Ha uA. 10 oT 3aKoHa 32 APYKeCTBaTA ChC CHEITUAAHA HHBECTUIIMOHHA IIEA.

Pastpeaeaennero ma ocramaamre 10% ce ompeaeas ¢ pernenne Ha OOmoTO ChOpaHnme Ha

aKL[I/IOHCPI/ITC I10 O6H_[I/I$I pCA Ha TBPFOBCKHH 34KOH, B T.4. 32 HU3ITAAIIIAHC HA AUBHUACHT.
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4.15. ITapu 1 mapuYHU €KBUBAACHTH.

HapI/I"IHI/ITC CPCACTBA M CKBHUBAACHTH BKAIOYBAT KACOBHUTC HAAUYIHOCTH, PA3IMAAINATCAHUTE
CMCTKH 1 ABATOCPOYHH ACIIO3UTH B 6aHKI/I, KOHMTO Ca A€CHO O6paH_[aCMI/I B KOHKPCTHHU ITAPUIHU

CYMHI U CBABPKAT HE3HAYUTEACH PUCK OT IIPOMAHA B CTOHHOCTTA CH.
4.16. CoO6cTBEH KAIUTAA.
AKIIMOHEPHHAT KartuTaA Ha ['pymara orpassBa HOMHHAAHATA CTOMHOCT HA EMHTHPAHNTE AKIIU.

Hepasupeaeaenara medanba/ (Harpymana saryba), BKArOUBA TeKyIus (DHHAHCOB PE3YATAT H

HCHOKPI/ITI/I 32.FY6H nu Hepa3Hp€ACACHI/I HC‘I&A6I/I OT MHMHAAH TOAMHMH.

Beuuxku TpaH3aKIIUM CbC CO6CTBCHI/H_II/ITC Ha prHaTa Ca IIPCACTAaBEHU OTACAHO B OTYECTA 32

COOCTBEHHSA KAITUTAA.
4.17. IleHCMOHHU M KPATKOCPOYHH BB3HATPAXKACHHUA HA CAY>KUTEAHUTE.

prAOBI/ITC U OCHUTI'YPHUTEAHH OTHOIICHHA C p216OTHI/IL[I/ITC I CAYXKHUTEAHUTE CE€ OCHOBaBAT Ha
paSHOp€A6I/IT€ Ha KOACKCQ. Ha TpyAa W Ha paSHOp€A6HT€ HA ACHCTBAIIIOTO OCUTYPHUTCAHO

3aKOHOAAQTEACTBO.

OCHOBHO 32ABAKEHHE Ha PAOOTOAATEAS € A4 U3BBPIIBA 3aABAKUTEAHO OCHIYPABAHEHA HACTHSA
mepconas 3a ¢oup “Ilencun”, AOI'BAHHTEAHO 3aABAKHTEAHO IIEHCHOHHO OCHIYpSBaHE
(A3I1O), doua “O6mo 3adoasane u Marrannctso” (O3M), dona“bespaboruma”, dosa
“Tpyaosa 3aomoayka u npodecunonasna 6oaect” (T3I1B), dona“l'apanTupane B3emanusa Ha
paboraunute u cayxureaute” (I'BPC) u sapaBHO ocurypspane. Pasmeprre Ha OCHUIypUTEAHHUTE
BHOCKHU C€ VIBBP:KAaBAT CbC 3akoHa 3a Oroaxera Ha AOO n 3axona 3a Oroaxera Ha H3OK 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce pasmpeAeAdT MEKAY pabOTOAATEASl I OCUIYPEHOTO AHIIE B

cpoTBeTCTBHE € IIpaBruAara oT Koaekca 3acormasno ocurypssane (KCO).

OcurypureAHnTE ¥ IIEHCHOHHH IIAAHOBE, IIpUAAranu ot I'pymara B Ka4ecTBOTO Ha PabOTOAATEA,
Ce OCHOBABaT Ha OBAIAPCKOTO 3aKOHOAATEACTBO H Ca ITAAHOBE ¢ AepuHupanu BHOCKH. [1pu tesn
IIAAHOBE PAOOTOAATEAAT IIAAIA MECEYHO OIPEACAECHH BHOCKH B Abp:kaBHHTE poHA “Ilencuu”,
doua “O3M”, ¢dona “bespadboruma”, dona “T3[IB”, kakro m B yHHBEPCAAHH U
npodecHoHaAHH IIeHCHOHHH (OHAOBE - Ha 0a3a (PUKCHPAHH IO 3aKOH IIPOIICHTH

AHaArorugHu ca u 3AADBAKCHHUATA IO OTHOILICHHUE HA SApaBHOTO OCI/IprHBaHC.

Kparkocpounu Aoxoan

KparkocpounnTe AOXOAH 32 ITEPCOHAAA ITOA POPMATA HA BE3HATPAKACHUSA, OOHYCH U COITMAAHI
AOIIAAITIAHHA U HPUAOOUBKH (H3HCKyeMU B paMKuTe Ha 12 Mecella CAEA Kpas Ha IIEPHOAA, B
KOWTO IIEPCOHAABT € TOAOKHA TPYA 32 TAX HAM € H3ITBAHHA HEOOXOAUMHTE YCAOBHSA) Ce
IIPU3HABAT KATO PAa3XOA B OTYETAa 32 BCECOOXBATHHUA AOXOA (B ITe9anbaTa HMAHM 3arydoarta 3a
TOAMHATA) B IIEPHOAA, B KOHTO € ITOAOKEH TPYADT 32 TAX MAHM Ca U3ITBAHEHU H3UCKBAHHATA 32
TAXHOTO ITOAYYaBaHE, U KaTO TEKYIIO 3aAbAKEHNE (CAEA ITPHUCIIAAAHE HA BCUYKH ITAATEHU Bede
CYMH M IIOAQTAIM C€ YAPDBKKH) B pasMep HAa HEAHCKOHTHpPaHATa UM cyma. AbAxHMHTE OT
I'pymrata BHOCKH IIO COIIMAAHOTO M 3APABHO OCHUTYPABAHE CE€ IIPU3HABAT CBINO KATO TEKYII
Pa3XOA U 33aABAKEHHE B HEAUCKOHTHPAH Pa3Mep, 3aCAHO U B IIEPHOAA HA HAYHCACHHE HA
CBOTBETHHTE AOXOAHU, C KOUTO T€ Ca CBbP3aHMU.

KoM aAarata Ha Beekm roammen puHaHCOB OoTdeT ['pymara mpaBm OneHKa M IpH3HABAHE HA
cyMarta Ha Pa3sXOAHTE ITO HATPYIBAIIUTE C€ KOMIICHCHPYEMHI OTIYCKH, KOATO CE O4YakBa Aa ObAE
HM3IIAATEHA KATO PE3YATAT OT HEM3IIOA3BAaHOTO IIPaBO Ha HATPyHaH OTHyck. B omemkara ce

BKAIOYBAT HpI/I6AI/ISI/ITCAHaTa HPCHCHKa 3a paSXOAI/ITC 3a CaMHTC BB3HAIPAXKACHHA K p‘aSXOAI/ITC
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34 BHOCKHU IIO 3aABAKHUTECAHOTO O6L[I€CTBCHO 1 3APAaBHO OCHTYPSBAHC, KOHUTO pa6OTOAaTCAHT

ADAKH BBPXY TE3H CYMIL.
4.18. ITpoBu3uM, yCAOBHU IACUBU U YCAOBHHU AKTHBU.

[IpoBusuunre ce NIPU3HABAT, KOraTO HMa BEPOATHOCT CETAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO M3XOAAII IIOTOK Ha pecypc or I'pymara m moxe Aa Obae
HAIIpaBEHA HAACKAHA OIICHKA Ha CyMATa HA 3aABAKEHHETO. BB3MOKHO e CpOIHOCTTA HAM CymMaTa
Ha M3XOAAIIMA IIAPHYEH IIOTOK Aa ¢ HecurypHa. CeraiHo 3aAbAKCHHE €€ IIOPAKAA OT
HAAMYHETO Ha IIPAaBHO HAHM KOHCTPYKTHBHO 3aABAKEHHE BCACACTBHE HA MUHAAU CBHOUTHA,
HAIIpUMEp TapaHINN, IIPAaBHH CIOPOBE HAH oOOpemeHsaBammu Aorosopu. [lpoBusuumre 32
IIPECTPYKTYPHPAHE CE IIPH3HABAT CAMO aKO € pa3pabOTEeH M IPUAOKEH IOAPOOEH popMarcH
IIAQH 32 IIPECTPYKTYPUPAHE HAH PBKOBOACTBOTO € OOSABHAO OCHOBHHTE MOMEHTH HA IIAAHA 34
[IPECTPYKTYPHPAHE IIPEA TE3H, KOUTO Omxa OmAm 3acerHasn. Ilposmsnm 3a OpAemnm 3arydou ot

ACfIHOCTTZl HC CC HpI/ISHﬁBaT.

CYMaTa, KOATO CC IIPpHU3HABA KATO IIPOBHU3MA, CC M3YHNCASABA HA basza HafI-HaAC}I(AHQ.Ta OIICHKAa Ha
paSXOAI/ITC, HCO6XO,A,I/IMI/I 3a pr)KAaHC Ha CErarIHO 3aAbAKECHUE KbM Kpaﬂ Ha OTYCTHUA HCpI/IOA,
KaTO €€ B3€MaT B IIPCABHA PHCKOBCTC M HECHUTYPHOCTTA, CBBP3aHU CHC CCraltHOTO 3aABAKCHHC.
Koraro CBhIICCTBYBAT PCAMIIA HOAO6HI/I 3aADBAKCHUA, BEPOATHATA HCO6XOAI/IMOCT OT HM3XOAAILT
IIOTOK 324 ITIoracABaHE HA 3aADBAKECHHCETO CE OHpCA,CAH, KaTO C€ OTYETEC rpyHaTa Ha 3aADBAKCHHUATA
KaTO IIAAO. HpOBI/ISI/II/ITC Ccc ,A,I/ICKOHTI/IpaT, KoraTo C(pCKTI)T oT BpCMeBI/ITﬁ paSAI/IKI/I B CTOIMHOCTTA

Ha ITapuUTE ¢ 3HAYUTCACH.

O6€3LT_[€T€HI/IH OT TPETH AHIIA BBB BPB3KA C AAACHO 3aABAKCHHE, 32 KOCTO prnaTa ¢ CUIypHa, 49¢
e IIOAYYHM, CC€ IIPHU3HABAT KATO OTACACH aKTHB. To3u axkTmB MOXKE T Aad HC HaABHIIIaBa

CTOMHOCTTA HA ChOTBETHATA HpOBI/ISI/IH.

HpOBI/ISI/II/ITC ce HpﬁpaSFAC){{AaT KbM Kpaﬂ Ha BCEKH I'OAHMIIICH OTYECTCH HCpI/IOA U CTOMHOCTTA UM

Ccc KopHera, 3a Aad CE OTpaSI/I HafI—AO6p2.Ta HpI/I6AI/ISI/ITCAHa OIICHKA.

B CAy9IauTe, B KOHTO C€ C4YHuTa, 9¢ € MAAKO BCpOHTHO Aa BB3HHKHE HM3XOAAIIl ITOTOK Ha
HNKOHOMMNYCCKI pCCYpCI/I B pesyATaT Ha TEKYIIIO 3aAbAKCHHE, ITACHUB HE CC HpI/ISHaBa. VcaoBuwure
ITaCHBH CACABA Ad CC€ OILICHABAT ITIOCACABAIIIO ITO ITO-BHCOKaATaA CTOMHOCT MEKAY OIlCaHaTa I10-
FOpC CpaBHI/IMa HpOBI/ISI/Ii[ u H"prOHa‘IaAHO HpI/ISHaTaTa CymMa, HaMaAcHa C HanyHaHaTa

aMOpTHSaL{HH.

BCpOHTHI/I BXOAAIIM ITOTOIIM HAa HKOHOMHYECKH IIOA3HM, KOHTO BCE OIIE HE OTFOBapHT Ha

KPHTEPHUHTE 32 IIPHU3HABAHE HA AKTHUB, CE CMATAT 32 YCAOBHH aKTHBH.
4.19. HecurypHOCT Ha CYETOBOAHUTE IIPUOAM3UTEAHH OIICHKH.

HpI/I H3TOTBAHETO Ha KOHCOAI/IAI/IpaHI/I}I CpI/IHaHCOB OTYET PBKOBOACTBOTO IIpaBU pCAI/H_Ia
HpCAHOAO)KCHI/IH, OIICHKHU 1 AOIIYCKAaHHA OTHOCHO HpI/ISHaBaHCTO N OIICHABAHCTO HA AaKTHUBU,

ITACHBH, TPUXOAH B PA3XOAM.

OGe3nenka Ha PUHAHCOBU MHCTPYMEHTHU

I'pymara caeapa mamcksammaAra Ha MCC 39 |, PupaHCcOBM HMHCTPYMEHTH: IIPHU3HABAHE M
OIICHABAHE , 32 AQ OIIPEACAU AAAU CBIIECTBYBAT MHAMKAIINN 32 OOE3IICHKA HA B3EMAHHA IIO
AOTOBOPH 3a IIECHH, KOHTO Ca KAACH(PUIMPAHH KATO (PUHAHCOBU HHCTPYMEHTH ADBP/KAHH 32
ThpryBane. IlpereHkara Ha PBKOBOACTBOTO C€ H3BBPIIBA Ha 0Oasara Ha (DUHAHCOBATA
CTAOMAHOCT M KPATKOCPOYHOTO OBACIINO PA3BHTHE Ha LIEACHTUTE AABKHHULH, , BKAIOYHTEAHO
oreHKa Ha (DAKTOPH KATO PA3BUTHE HA CEKTOPA MAU MHAYCTPHATA HA ChOTBETHHA KOHTPATCHT,

HpOMCHI/I B TEXHOAOI'HATA, OHCpaTI/IBHI/I " (bl/IHaHCOBI/I HapI/I"IHI/I ITIOTOITH.

Tosacaeans u caeTOBOAHH OEAEKKH
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KoM Kpasd Ha BCAKa CpI/IHaHCOBa TOAMHA PBKOBOACTBOTO M3IIOA3BA OIICHKH HA HE3aBUCHM
AWUIICH3UPAH OHICHHUTEA C HpOCbCCI/IOHaAHa KBaAI/Iq)I/IKaL[I/IH A OIHUT B CBHOTBETHATA OOAACT
OTHOCHO CIIPaBCAAHBATA CTOMHOCT Ha ODE3MEYEeHNATA IT0 B3EMAHUATA OT IOCACHTHU AABXHHUITHN 1

HA Bb3CTAHOBUMATA CTOMHOCT HA ODE3IIeUeHUTE B3EMAHUS.
CuopaBeAaAnBa CTOMHOCT HA (DUMHAHCOBU MHC MCHTH

Coraacuo msuckanmara Ha 4A. 20, or 3ACHILI B3emaHmATa Ce OIICHABAT OT AHIICH3HPAH
OILICHUTEA, KbM Kpasi Ha BCAKAa (PMHAHCOBA TOAMHA HAU IIPH HACTBIIBAHE HA IIPOMSHA C IIOBEYE OT
5 Ha cTO B HMHACKCA Ha mHQAAIHUA, OIpeAcAcH OT HaIlmoHAaAHHA CTATHCTHYECKH HMHCTUTYT.
PBKOBOACTBOTO ~ Bb3Aara Ha HE3aBUCHM ANLEH3UPAH OLEHHTEA C IPOdecHOHAAHA
KBAAMDUKALIMA U OIIUT B ChOTBETHATA OOAACT, M3TOTBSHETO HA OLICHUTEACKH AOKAZA OTHOCHO
CIPAaBEAAMBATA CTOMHOCT HAa B3CMAHHATA OT ILEACHTHH AABKHHUIM M HAa Bb3CTAHOBHMATA
CTOHHOCT Ha OOE3ICYECHUTEC B3eMAaHMA. 1€3M OIEHKH MOTaT Aa CE€ pa3AHdYaBaT oOT
ACHCTBUTEAHHUTE IIEHH, KOUTO OMXa OMAM OIPEAEAEHH IIPH CIIPABEAARBA ITA3aPHA CACAKA MEKAY

I/IHCpOpMI/IpaHI/I M KEAACIIIT CTpaHI/I B Kpaﬂ Ha OTYECTHUA HCpI/IOA.

5. BA3BA 3A KOHCOAMNAAITUA
5.1. MaBecTHIINU B ABIIEPHU MPEATIPUATHUA.

A’I:»H_ICPHOTO TIPCAIIPHUATHIC, BKAFOYCHO B KOHCOAMAAITIATA IIPCACTABASBAL

u Crpana Ha o . 30.12.2014 Yuacrue
Me Ha ABILIEPHOTO IPEAIIPUATHE yapeanBane CHOBHA ACHMHOCT 000 AB. v
Puzpps Kemuraa Memmaxmsar EOOA Boarapus OOCAYKBAIIIO APYAKECTBO 5 100

5

Peaansupanure nmpuxoan ot oocAyxsane rpes 2014 r. ca B pasmep Ha 15 XHA.AB.
[Ipes orgerHnTE IIEPHOAN HE CA ITIOAYIABAHI AUBHACHTH OT ABILIEPHOTO APYZKECTBO.

OOrmara 1ena Ha NPUAOOHBAHE HA MHBECTUIINATA B YIPEACHOTO APYKECTBO BB3AM3a HA 5 XHA.
AB. U IIPEACTABAABA PEIUCTPHUpaHusA KarmuTaA Ha ApyxectsoTo. 100 % or menara e maaTeHa 1mo
OaHKOB ITBT.

MuBectunusara € orpaseHa BbB (DUHAHCOBHA OTYET IIO MeTOAa Ha cebecroiinoctra. Ilpes
IIPEACTABEHUTE OTYETHH IIEPHOAM HE €A IIOAYYABAHN AHBHACHTH OT ABIIEPHOTO APYKECTBO.
Puswps Kenmraa AACHLL HAMAa yCAOBHH B3aABAKEHHSA HAH APYTHM IIOCTH AHTRKHUMEHTH,
CBBP3aHH C HHBECTUIIHATA CH B ABITIEPHOTO APYKECTBO.

6. ABATOCPOUHHM ®MMTHAHCOBM AKTHBU

ApbArocpounnre (PUHAHCOBU aKTUBH BKAIOYBAT (DHHAHCOBU AKTUBU OT CEKIOPUTH3AIIHA,
IIPHAOOHUTH IIOCPEACTBOM 3aKYIIEHH OT ApPYKECTBOTO B3EMaHHA IIO AOTOBOPH 32 IICCHSL
DyHAHCOBUTE AKTUBU €A KAACH(DUIINPAHN KATO (PUMHAHCOBU AKTHBU OTYHTAHH IIO CIIPABCAANBA
CTOIHOCT B 1e4arbaTa u 3aryoara. [IppBOHAYaAAHOTO MM IpHU3HABAHE CE U3BDBPIIBA 11O IIEHA HA
IIPIAOOHBAHE.

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

Bsemane ¢ mapex 2019 1. 1200 -
Bsemane ¢ mapex 2016 r. 440 267
1640 267

Tosacaeans u caeTOBOAHH OEAEKKH
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ApbArocpounnre B3emanuATa kbM 31 AekemBpm 2014 r. B3emaHHA IO AOTOBOPH 3a IIECHH, CAa
00€3ITeYEeHN C ITbPBA IT0 PEA AOTOBOPHA HIIOTEKA BbPXY HEABHKIMH MMOTH, KAKTO CACABA!

" Bsemane, 00€3IEYCHO C IMO3EMAEH HMOT € HAOIN OT 33,609 Aka B mMecTHOCTTA ,, TaTapexun®,
1o kapTaTa Ha ¢. Aparop, O0muna [Tazapaxuk;

" Bsemane, obesneueno ¢ YIIM ¢ maom or 300 kv, u VIIM 150 xB.M. ¢ moaymacusHA
TPHETAKHA CTPaAa CbC 3acTpoeHa mmaomy oT 150 KB. M. B pasrbHAaTa 3aCTpOEHA IIAOIT OT 477 KB.M.
B c. KoBauesura, ob1una ['spmen, obaact baaroesrpascka.

PBKOBOACTBOTO M3IIOA3BA OIICHKH HA HE3aBUCHUM AHIIEH3HPAH OIIEHUTEA C HPOdeCHOHAAHA
KBAAMDUKALIMA U OIUT B CHOTBETHATA OOAACT IIPU OIICHABAHE HA CIIPABEAAHBATA CTOHHOCT Ha
B3eMAHHUATA U ODE3IMEeUYeHHUATa II0 B3EMAHHUATA, OT LEAeHTHUTE AABKHUIN. CbrAacHO
oneHnTeACKHTEe AOKAAAH KbM 31.12.2014 1. crrpaBeaAmBHTE TTa3apHUTE CTOMHOCTH HA B3EMaHUATA
II0 AOTOBOPHTE 3a IIECHfA  IIOKa3BaT, Y€ HE CE OTKAOHMBAT CBINECTBEHO OT OaAaHCOBHTE
CTOMHOCTH Ha B3E€MAHHMATA M 3aTOBA HE € IIPU3HAT IIPUXOA HMAU Pa3XxOA OT OIEHKa Ha
duHAHCOBUTE AKTUBH.

Bzemanmara kem 31 aexkemspu 2013 r. B pasmep Ha 267 XHA. AB. IIPEACTABAABAT ABATOCPOYHA
YaCT Ha B3EMAHUA 110 CPOYHU ACIIO3HTH, KOUTO Iipe3 2014 r. ca kaacuunupanu KaTo HETEKYIIN
APYTH B3eMaHUA (BIK ITOACHEHHE 7).

7. HETEKYIIIN APYI'1 BBEMAHIAL.

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

Baoknpann mapranum cpeAcTBa B AcBa 306 -
Baoknpanu mapranm cpeAcTBa B €Bpo 734 -
INpuxBarmane Ha HACPEIIIHU B3CMAHESA (191) -
PunaHCcOBU AKTUBU 849 -
Herexymm Apyru B3eMaHuA 849 -

Kbm 31.12.2014 r. cpeacTtBaTa IO AEIIO3UTHHTE CMETKH B AeBa M B eBpo Ha Puspps Kemmraa
AACHLI ca GAOKHpaHHE U APYKECTBOTO HE MOMKE Ad Pa3IIOAara M OIIEPHPA C TAX CBOOOAHO IIO
OOMuafHUA HAYMH, TBH KAaTO ABara Aermosnta ca B ,,KopropatumBaa Thproscka Oamka” AA
(,KTB”), xosTo Oerre mocraBeHA IIOA CIIEHAACH HAA30p OT bbArapckara HapoAHa OaHKa
(-,bHB”) ma 20.06.2014 r., a BmocaeactBue - Ha 06.11.2014 r. AunensbT i 32 M3BBPIIBAHE HA
OankoBa Aefinoct Gemre orHer o1 BHB. KM macrosmua moment crpsamo KTD Bce ormme ne e
OTKPHTO IPOU3BOACTBO IIO HECHCTOATEAHOCT M OaHKaTa He € OOABeHA B AMKBHAALMA. Makap u
OAOKHpPAaHH, CPEACTBATA OHMXa MOIAM Ad CE H3IIOA3BAT 32 IIOCACABAIIM IIPUXBAIIAHUA Ha
HACPEIIHH B3eMaHUA MEKAY ABere crpanm. Taka ma 05.12.2014 r. Pusbps Kemmraa AACHLL
otpasu A0 KTD ussBAeHue 3a mpuxBarimane Ha 3aAbAKEHHETO CH II0 BTOPO AHXBEHO ITAAITIAHE
B pasmep Ha 191 XHA.AB. IO M3AaA€HU OT ApyKecTBOTO M npurekasann or KTB oOawmrarnmm,
cperny 4act B cpiius pasmep ot B3emanero cu ot KTD npomstuuariio or aenosura B AeBa. Kbpm
31.12.2014 r. usABACHUETO 3a IIPUXBAINAHE BCE OIIE HE € OTPa3eHO B cueToBOACTBOTO Ha KTh.

Hsama mermmocpeacTBeHa 3amaaxa oT OAOKHpaHE Ha ACHHOCTTA Ha I'pymara, HUTO 32 M3ITbAHEHUE
Ha TeKyInuTe (PMHAHCOBU 3aABAKEHUA KbM IAPTHBOPU U KOHTPATCHTH.

Tosacaeans u caeTOBOAHH OEAEKKH
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8. OBOPYABAHE

23

O6opyasane
BGN’000

O6mo AMA
BGN’000

Hosonpuaoburn axrusn mpes 2013 1.

2

2

Ortuerna crovinoct Ha 31.12.2013 r.

2

2

Hosonpuaoburu axrusu mpes 2014 1.

1

1

Ortuerna crovinoct Ha 31.12.2014 r.

3

3

Hauncaena amoprusarus mpes 2013 r.

(1)

(1)

Amopruzanua Ha 31.12.2013 r.

(1)

(1)

Hauncaena amoprusarus mpes 2014 r.

M

)]

Amoprusanus Ha 31.12.2014 r.

(2)

@)

Baaancosa croiinocr

Kum 31.12.2013 1. 1 1

KoM 31.12.2014 1. 1 1

9. KPATKOCPOUHM ®MTHAHCOBU AKTHBU.

Kparkocpounnrte (pHHAHCOBU aKTHBH IIPEACTABAABAT (DMHAHCOBH aKTHUBH OT CEKFOPHTU3AIUA,
npupobuTn mocpeactBom 3akymeHn ot Puseps Kemmraa AACHLL B3emanmsa mo aorosopu 3a
necus. PuuancoBuTe aKTHBH Ca KAACH(PUIMPAHU KaTO (PUHAHCOBU AKTHUBH OTYHTAHU IIO
CIPAaBEAAUBA CTOMHOCT B I1edarbaTa u 3aryoara. [I'bpBOHAYAAHOTO UM IIPU3HABAHE CE U3BDBPIIBA
110 IIeHA Ha IIPUAOOUBAHE.

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

Bsemane ¢ maaex 2015 1. 2 484 2 484
Bsemane ¢ mapex 2014 1. 82 84
2 566 2 568

Bsemanusara ca obGesnedenn ¢ IIbpBa IO PCA AOTOBOpPpHA HIIOTCKA BBPXY HCABIIKMMH HMOTH
KaKTO CACABa:

* Bsemane, o0e3lregeHO € ITO3EMAEH UMOT B, Ip. Bapma, p-u Ilpumopckn, ¢ maormr ot 1 483
KB.M.;

" Bsemane, 00€3II€YECHO C HEABIKUM MMOT — amaprameHT B Ip. Codus, CcbC 3aCTpOEHA IIAOIIL

171.46 xB.Mm.

PBKOBOACTBOTO HM3IIOA3BA OLIEHKH HA HE3aBHCHM AHIICH3HPAH OLIEHHUTEA C IIPOdecHOHAAHA
KBaAMDUKAIINA U OIIUT B CbOTBETHATA OOAACT IIPU OIICHABAHE HA CIIPABEAANBATA CTOMHOCT Ha
B3EMAHUATA OT ILIEACHTHHU AABKHHUIOU U 0De3mmedeHHATa HO TAX. CBrAACHO OLEHHUTEACKUTE
Aokaaam, kbm  31.12.2014 1. cmpaBeaAmBHTE TIa3apHHATE CTOMHOCTH HA B3EMAHHATA IIO
AOTOBOPHTE 32 LIECUA HE CE OTKAOHABAT CHIIECTBEHO OT OAAAHCOBHUTE CTOMHOCTH Ha B3€MAHUATA
1 32TOBA HE € IIPU3HAT IIPUXOA HAH Pa3XOA OT OIICHKA HA (DUHAHCOBHUTE AKTHBHL.

HPCS OTYCTHHA HCpI/IOA HC € HpI/ISHaBaH paSXO,A, 3a O6CSHCHK21.

Tosacaeans u caeTOBOAHH OEAEKKH
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10. TEKYIIIU TThbPTOBCKH U APYT'1 BBEMAHUA

31.12.2014 31.12.2013
‘000 as. ‘000 aB.
Bsemanms oT HAYHCACHH AXBH IIO AOTOBOPH 32 IECHSA 294 13
Apyru B3eMaHHsA I10 AOTOBOPHU 32 LIECHSA 445 -
PuHAHCOBU AKTUBH 739 13
AOCTaBYHITH 10 ABAHCH U IIPEAIIAATCHH Pa3XOAN - 1
Hedunancosu aktusu -
Texymu TBProBCKH U APYIH B3€MaHUA 739 14
11. ITAPM 11 ITAPMTYHM EKBUUBAAEHTU

IMapranmTe cpeACTBa BKAIOUBAT CACAHHTE CACMEHTH: 31.12.2014 31.12.2013

‘000 as. ‘000 as.
IMaprasm cpeAcTBa B GaHKH 1 B OpOIl B A€Ba, B.T.4:
- [Tapuanu cpeACTBa IO PA3IAAINATCAHI CMETKH 41 6
- [aprasm cpeAcTBa B Kaca 2 -
- ITapuaHu cpeACTBA B ACITO3UTHH CMETKH - 2 654
Ilapu 1 mapu9HN €KBUBAaA€HTH 43 2 660

Ko™ 31.12.2014 r., Pusbps Kemumraa AACHILI nma aBe aAemosurau cmertskn B KTB cpeactsara,
II0 KOUTO ca OAOKHMpPAaHH 32 IIOA3BaHEe M I'pymata He MOKe Aa paslioAara M OIepupa C TAX
CBODOAHO IO OOWYAMHHA HAYMUH, IIOPAAH KOETO CBINHUTE Ca IIPEKAACH(MUIIUPAHU KATO
,»HETEKYITII APYTH B3eMaHUA (BHK ITOACHEHHE 7).

12. COBCTBEH KAITHMTAA

Perucrpupannar kamuraa Ha Pussps Kemmraa AACHLL ce cvcrom or 650 000 mHa Opoit
HAITbAHO TIAQTEHH OOHMKHOBEHH, IOMMEHHHM OE3HAAMYHH aKIIMM C HOMHHAAHA CTOHHOCT B
pasmep Ha 1 AB. 3a akiua. Bcudke aknmm ca ¢ IpaBO HAa IIOAYYABAHE HA AWBHACHT U
AVKBHUAAIIMOHCH ASIA U IIPEACTABASBAT CAMH TAAC OT OOIIOTO ChOpaHHE HAa AKIMOHEPUTE HA

ApyxecTBOTO.

31.12.2014 31.12.2013
‘000 aB. ‘000 aB.
OcHoBeH karmTaa, pasupeaeaeH B 650 000 6pos akiu 650 650
Hemnoxpura 3aryba 0T MHHAAH TOAUHE (61) ®
Tekyma neqarta / (3ary6a) 113 (33)
06110 CobGCcTBEH KamuTaA 702 589
13. OAMTAITMOHEH 3AEM
31.12.2014 31.12.2013
‘000 aB. ‘000 aB.
Herexyma yacr
AMOPpTH3HpPYyeMa CTOHHOCT 4890 4890
4 890 4890
Texyma yact
AUXBHU IO OOAUTAITMOHEH 32EM 27 27
27 27

Tosacaeans u caeTOBOAHH OEAEKKH
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Puswps Kemmraa AACHLL e emmrent ma 2 500 0oOHKHOBEHH, OE3HAAHMYHH, OOE3IICUYCHU,
HEKOHBEPTHUPYEMH, CBOOOAHOIIPEXBBPASEMH, AMXBOHOCHH OOAHTAIIUH, PETUCTPHPAHN B
wHertpasen Aermosurap® AA c ISIN koa BG2100018139. Emucusra oOAurannm ce Tbprysa Ha
,»DbArapcka goraosa 60opca-Codpua“AA ma OcHoBuua maszap BSE, cerment 3a obAumraruu ¢

6opcos koa R8IB.
[TapameTpu Ha OOANUTAIIMOHHISA 32€M:
= Aarta ma ckarouBane — 05.12.2013 r,;

* (OOma HoMHHAAHA 1 eMucHOHHA cTorHOoCcT Ha emucuara — 2 500 000.00 espo;

* DBpoii obanramuu — 2 500 6p.

" CpOK Ha O6AI/IF3HI/IOHHI/I}I 3aeM — 3 TOA., CHUTAaHO OT AaTaTa Ha CKAIOYBAHCTO MY,

= Toamrmaa anxBa — 8%, ITAATHMA HAa BCEKH IIIECT MECEIIA.

" (OO0esmedueHHue: IIBPBU IO PEA OCOOEH 3aAOr BBPXY B3EMAHNA, IIPHAOOHTH C HETHHTEC
IIPUXOAH OT OOAMranuoHHHA 3aeM, B pasmep Ha 110% or HemoracemaTta TAaBHHUIIA IO

obaurarnmonnus 3aem (2 500 000 espo).

CrofiroctTa Ha BncaHoTo B Llerrpasnus perucrep 3a ocobenn 3arosu (LIPO3) obesnedenwe,
B II0A3a Ha Damkara-AOBepeHHMK Ha OOAMrarmoHepure (IO CHAATA Ha CKAIOYEH /OroBop 3a

0CODEH 32A0T BBPXY B3eMaHHA, MeKAY bankara-aooBepenux Ha obaurarmonepure u EmMurenta),
kbM 31.12.2014 1., Bp3au3a Ha 113 % o1 Hemoracenara rAaBHHIA IO OOAMIAIMOHHUS 32€M AN

2 814 xuA. espo.

14. TEKYIIIN TBPTOBCKHU U APYT'U 3AA'BAZKEHI A

2014 2013

‘000 asB. ‘000 as.

T'BProBCKH 3aABAKCHUA 3 1

PdunaHCOBU IACUBHA 3 1

AaHbaHE 32ABAKEHIS - 2

ABaHCH 10 AOTOBOPH C IICACHTI 213 -

Hedunancosu nacusu 213 2

T'BProBCKH U APYTH 3aABAYKCHUSA 216 3

15. Bb3HATPAZKAEHI A HA ITEPCOHAAA
15.1. Pa3zxoAm 3a iepcoHaAa

PaSXOAI/ITC 3a BT)SHQFPEDKACHHH Ha HCpCOHaAa BKAFOYBAT:

2014 2013

‘000 asB. ‘000 asB.

Pasxoan 3a 3ammaati m OCUIYpOBKH (37) (27)

37) 27)

P8.3XOAI/IT6 Ha IICpCOHAAA Ca MECCYHUTEC BB3HATPAKACHUSA 1 OCUTYPOBKH HA HACTUTC CAYKHUTCAU
IO TPYAOBH AOFOBOPI/I, KaKTO U Ha p"bKOBOAHI/IH HCpCOHaA II0 AOFOBOPI/I 34 praBACHI/IG "u
KOHTpOA. prnaTa HC HAaYHCAABA HpOBI/I3I/II/I 34 paBXOAI/I 3a O6€3U_[CTCHI/IH Ha HCPCOHaAa HpI/I

IICHCHOHHPAHC, 3AIIIOTO CCTAITHATA CTOMHOCT HA Te3U pasxoAn € HE3HAYHUTCAHA.

Tosacaeans u caeTOBOAHH OEAEKKH
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15.2. 3aABAKEHHA KBM IEPCOHAAA

3’(1A"I)A}KCHI/IH 3a 3aIIAaATHu

3aABAKEHHUSA 32 OCUTYPOBKU

2014 2013
‘000 as. ‘000 aB.
2
1
3

3aABAKEHHATA KbM IIEPCOHAAA CACABA A4 OBAAT ypeaeHu 1pes 2015 r.

16. ITPMXOAHU OT AUXBH OT HIEAEHTU AABKHUII

AHyapHU-A€KEMBPH.

AHyapHU-A€KEMBPH.

2014 2013
’000 aB. ’000 aB.
352 13

17. APYTU ITPUXOAHM OT HEAEHTU AABKHUILIN

18. PABXOAM 3A BbHIITHH YCAYI'M

PasxoanTe 32 BLHIITHE YCAYTH BKATOYBAT:

KOHCYyATAHTCKI B IIPABHU YCAYTH

AAMHHECTPATHBHO OOCAYKBAHE HA ODAHTIAIOHECH 32EM
C4YeTOBOAHN H IIPABHHU YCAYTH

Taxcu Ha Llentpasen Aenosurap, BOB u KOH
BobsuarpakacHue Ha OaHKa Acro3uTap

BobsHarpakacHIE 32 OAUTOPCKU YCAYIH

Apyru Takcu, KOMUCHOHHH U AAHBIIN

}IHyapI/I-AeKeMBpI/I

}IHyapI/I-ACKeMBpI/I.

2014 2013
’000 aB. ’000 aB.
285 -

AHyapU-A€KEMBPU

AHyapU-AECKEMBPHU

2014 2013
‘000 as. ‘000 as.
(21) @
(17 -
an @

®) an

@ )

@ )

(12) ©)
(76) (22)

To3u KOHCOAMAHpPAH (DUHAHCOB OTYET € OAHTHPAH OT CIEIHAAU3HUPAHO OAHUTOPCKO
npeanpusarue I'parr Toparon OOA u perucrpupan oAuTop u yupasureA Mapuii AITOCTOAOB.
BesnarpakaeHHETO HAa pPErHCTPHUpPAHUA OAHUTOP € 33 HE3aBUCHM (DHHAHCOB OAHT Ha
dpunancosus ordger. IIpes roauHaTa PErHCTPUPAHHUAT OAUTOP HE € IIPEAOCTABAA APYIU YCAVIHL
Hacrosmoro omoBecrsiBane € B M3TbAHEHHE HA M3HUCKBAHUATA HAa YA. 38 aA. 5 Ha 3akoHa 32
CYETOBOACTBOTO.

Tosacaeans u caeTOBOAHH OEAEKKH
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19. PMTHAHCOBMU ITPHIXOAHM 11 PA3XOAU

HpI/IXOAI/I OT AHMXBH IIO CPOYHHU ACIIO3UTH
P’ASXOAI/I 324 AUXBH I1O O6AI/IF2.I_[I/IOHCH 3aEM

P33XOAI/I oT CTOPHI/IpaHI/I AUXBH I10 CpO"IHI/I ACIIO3UTHU

20. AOXOA (BAT'YBA) HA AKITMA

AHyapHU-ACKEMBPH.

AHyAPU-AECKEMBPH.

2014 2013
‘000 AB. 000 As.
107 17
(391) @7)
(124) ©
(515) (30)

OcHOBHHAT AOXOA/(3ary0a) Ha AKIMSA € U3YUCACH, KATO 32 YUCAHTCA € U3IOA3BAHA HETHATA
meuanba/(3aryba). CpeAHOLpeTerAeHUsAT OpOH AKIMM, H3IOA3BAH 32 U3YHCAABAHETO Ha
OCHOBHHSA AOXOA/ (3ary0a) Ha aKI[Hs, KAKTO M HeTHaTa Iedanba/ (3aryba) ca peACTaBeHM, KAKTO

CACABaA:

[MTewanba/ (3ary6a) (B XA. AB.)

CpeaHO mpeTerAeH OpOH aKITHH

21. CAEAKHM CbC CBbP3AHU AMIIA

AHyapU-A€KEMBPHU. AHYapH-A€KEMBPH.

2014 2013
113 000 (53 000)
650 000 650 000

0,17 (0,08)

CB%pSaHHTC AHWITA HaA prHaTa BKAIOYBAT CO6CTB€HI/ILII/ITC, ,A,"bH.ICpHI/I HpCAHpI/I}ITI/IH N KAIOYOB

YIPaBACHCKH IICPCOHAA. Axo He € HU3PUYIHO YIIOMCHATO, TPAH3AKIINHUTE CbC CBBP3aHN AHUIIA HC Ca

I/ISB’prHBaHI/I HpI/I CIICIUAaAHHN YCAOBHA H HC Ca HpeAOCTaBHHI/I HUA IIOAYYaBaHH HHUKaKBH

FapaHL[I/H/I. Pasuernure CyMH ODHMKHOBEHO ce H3ITAAIIAT I10 OAHKOB ITDBT.

3a CACAKH CBC CBBP3aHH AWIIA CC IIPUCMAT:

21.1. Be3Harpa’xAaeHHUA HA KAFOUOBHA YIIPABA€HCKH IIEPCOHAA.

KarouoBusar praBACHCKI/I HCPCOHaA Ha prnaTa BKAIOUB2 4AeHoBere Ha CwBera mHa

aupekropure Ha ,,Puspps Kemmraa“ AACHLL u yopaBuread Ha ABILIEPHOTO APYHKECTBO.

Brb3HaI‘pa}KAeHI/IﬂTa Ha KAFOIOBHUSA YIIPABACHCKH IICPCOHAA BKAFOYBAT CACAHHUTC PA3XOAHU

BT)SHana)KACHI/IHTa Ha KAFTOYOBUA praBACHCKI/I HCpCOHaA, B T.49. OCI/II'ypI/ITCAHI/ITC BHOCKH Ca:

Bramarpakaenns u ocuryposku

22. BEBHAAMMUHU CAEAKU

AHyapU-ACKEMBPH

AHyapU-ACKEMBPH

2014 2013
‘000 as. ‘000 as.
35 21

Hpes HpeACTaBCHI/ITC OTYCTHHU HCPI/IOAI/I prnaTa HEC € OCDBIIECTBHMAA HMHBCCTHUIIMOHHHM M
(bI/IHaHCOBI/I CACAKH, HpI/I KOHTO Aa HE Ca U3ITOA3BaHU napH A naquHH €KBHUBAACHTH M KOUTO

A2 HC Ca OTPA3CHU B OTYCTA 32 ITAPUIHUTC ITOTOIIH.

Tosacaeans u caeTOBOAHH OEAEKKH
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23. YCAOBHU AKTMBHM 11 YCAOBHU ITACHBU.

[1pes mpeacTaBeHHNTE OTYECTHH IIEPHOAN HAMA IIPEAABCHU IPaBHU MCKoBe KbM Ipymara. He ca
BB3HUKHAAM YCAOBHH IIACHBH 3a lpymara 0 OTHOIIECHHE HA IIPHTEKABAHOTO ABIIECPHO
npeAnpustae BbB Bpb3ka cbC ckArodeHums oOawmrammoneH 3aem Ha 05.12.2013 r. Pusbps
Kermrraan AACHLI e yapeanno u Brmcaso B Llenrpasnus peructsp 3a ocodenn 3arosu (LIPO3)
ITBPBU 110 PEA OCOOEH 3aAOT BBPXY BCHYKH CBOM HACTOSIIH H OBACIIH B3EMAHHSA, CHIAACHO
CKAIOYCHHUSA, MEKAY APYKECTBOTO M OaHKATa AOBEPEHHK Ha OOAHramumoHepure, AOroBop 3a
ocobeH 3aA0r Bppxy B3emannaTa ot 23.04.2014 r.

24. KATETOPUU ®1THAHCOBUM AKTMBU 1 ITACHIBM

baaancosure croiinoctn Ha QuHAaHCOBHTE aKTHBM M macuBu Ha ['pymara morat Aa Obaat
IIPEACTABEHHU B CACAHUTE KATETOPHH:

PunaHCOBU AaKTUBU [Moscrerne 31.12.2014 31.12.2013
‘000 aB. ‘000 as.
DuUHAHCOBH aKTUBH, ABPKAHH 34 THPIYBAHE
(OTYMTAHH IO CITPABEAAHBA CTOIHOCT B
rmegan0aTa HAHM 3ary0ara) B T.9.:
HerexyImu B3eMaHus 10 AOTOBOPH 32 I[ECHA 6 1 640 -
TexyIy B3eMaHUA 11O AOTOBOPH 32 IICCHA 9 2566 2 568
KpeanTu u B3eMaHuA B T.49.:

Herexyru aApyru B3emanns - OAOKHpPaHA

ITAPHYHH CPEACTBA 7 849
Herexyru npeaocraBesu Aermo3uru 6 - 267
Texymu TbProBCKH U APYTH B3EMAHISA 10 739 14
ITapu u maprrany eKkBUBAACHTH 1 43 2 660
5 837 5509
PunancoBu macuBu [oscnenne 31.12.2014 31.12.2013
‘000 as. ‘000 aB.

Herexymm nacusu
duHancoBu ITaCuBU, OTYUTAHHU 110
AMOPTH3HPAHA CTOHHOCT B T.4:

Saemu 13 4 890 4890
4 890 4890

DUHAHCOBY ITACUBH, OTYHTAHH 110
AMOPTU3HPAHA CTONHOCT B T.9.:

Saemu 13 27 27
KpeauTn 1 B3eMaHUA B T.4.:

Tpeosciu u opyeu 3adeanensn 14 3 1

30 28

I b58 TH HAW-O0IIO IT M TH VB M B
CiipaBeAAMBATA CTOMHOCT HA-OOINO IIPEACTABASBA CYMATA, 32 KOSTO EAUH aKTUB MOXKE Ad ObAE
PasMEHEH HAHM E€AHO 3aABAKEHHE A4 ODBAE M3IAATEHO IPH HOPMAAHH YCAOBHA HAa CACAKATA
MEIKAY HE3aBUCUM, KEAACIITH 1 NH(MOPMHPAHI KOHTPATCHTH.

IToamwrkara mHa FpenaTa € Aa OIIOBECTfAIBA BbHB q)HHaHCOBI/ITC CH OTYCTH CIIPpaBCAAHBATA
CTOMHOCT Ha (pI/IHaHCOBI/ITC AKTUBH M ITaCHUBH, KOHUTO HC Ca IIPCACTABCHHU IIO CIIPABCAAHBA
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CTOMHOCT B OAAAHCA M 32 KOUTO CHINECTBYBAT KOTHPOBKH HA IIA3APHU I[CHU U/HUAH AOCTATHYHO
HAACKAHU H3TOYHHIN Ha HHQOPMAIUA 332 IPHUAATAHE HA APYIM AATEPHATUBHHU OIECHBIYHHU
METOAM.

Bumxre mpuaoxkenne 4.10 3a madopmannia OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KATETOPHSA
dpuHAHCOBH MHCTPYMEHTH. MeToAuTE, M3ITIOA3BAHH 32 OIICHKA Ha CIPABEAAMBHTE CTOMHOCTH Ha
pHHAHCOBY aKTUBH M ITACHBH, OTIHTAHH 11O CIIPABEAANBA CTOMHOCT, Ca OIUCAHN B IIPHAOKECHIE
26. Ommcanme Ha IIOAUTHKATA U IIEAHTE 3a VIPaBAGHHE Ha pHcka Ha I'pymara OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B IIPUAOKEHHE 25.

25. PUICKOBE CBbP3AHU C PXTHAHCOBUTE MHCTPYMEHTU
IleAan u moAnTHKA HAa PBKOBOACTBOTO II0 OTHOIIEHUE YIIPABACHHE HA PUCKA

B xoaa Ha obmuaiinaTa cu AetiocT I'pymara Moxke Aa ObAE M3AOKEHO HA PA3AMYIHU (PUHAHCOBU
PHCKOBE, KOMTO BKAIOUBAT: IIa3apEH PUCK (CBCTOM C€ OT BAAYTE€H PHCK, AUXBEH PHUCK H APYT
LIEHOBU PHCK), KPEAUTEH PUCK U AUKBUACH PHCK.

praBACHI/ICTO Ha pHCKa Ha FPYHaTa CE OCBhINCCTBSABA OT IICHTPAAHATA AAMHHHCTPALIUA HaA
prnaTa B CBTPYAHHYIECCTBO CBHC CbBera Ha AUPCKTOPHTC. HpI/IOpI/ITCT Ha PBKOBOACTBOTO € Aad
OCHI'YPH KPATKOCPOIHHUTE U CPCAHOCPOIHH ITAPHMYHH IIOTOIH, KATO HAMAAHM HM3AATAHETO CH Ha
CpI/IHaHCOBI/I I1a3apH.

25.1. AHaAn3 HA Ta3apHUA PUCK

BeaeacTBue Ha m3moAspaHeTo Ha (PHMHAHCOBH MHCTPYMEHTH I'pyliaTa e mM3AOKeHa Ha I1a3apeH
PHUCK ¥ TIO-KOHKPETHO Ha PHCK OT IIPOMEHHU BbB BAAYTHHA KYyPC, AUXBEH PHCK, KAKTO M PHUCK OT
IIPOMAHATA HA KOHKPETHH II€HH, KOETO CE€ ABAKH Ha OIIEPATHBHATA M HHBECTHUIIMOHHATA
AertHOCT Ha ['pyrraTa.

Baayren puck

BaAyTHI/IHT pI/ICK HpﬁACTaBA}IBa BB3MOXHOCTTA 32 HETraTHUBHA HpOMHHa Ha CBHOTHOIICHUMETO
MCIKAY Kypca Ha A€Ba KbM YYKAHUTC BAAYTH M BAMAHHUCTO HA TAa3H HpOMHHa IIO0 OTHOIIICHME HAa
BB3BPAINACMOCTTA OT MHBECTUIIMH B CTPaHATA.

[To-roaamara wacT oT caeakuTe Ha I'pymara ce ocbimecTBaBaT B ObATapckm Aepa. ['pymara
IIPUTEKABA B3EMAHUA 110 AOTOBOPHU 3a IIECHH B €Bpo. I'pymara e CKArOYMAQ M OOAHTAIIMOHEH
3aeM B eBpo. UyAecTpaHHUTE TpaH3aknuy HA ['pyrraTa B €BpO HE BOAAT AO M3AATAHE HA BAAYTEH
puck, 3amoro mpe3 1997 r. 8 bparapus e BpBeAcH BaAyTeH OOPA, IIPH KOETO O'BATAPCKUAT AEB €
dukcupan kpm eBpoto npu Kypc 1,95583 aesa 3a 1 espo.

I'pymaTa 1mie ce crpeMn Aa OTpaHUYABA BbB Bb3MOKHO HAM-BHCOKA CTEIIEH BAAYTHHA PHUCK, KATO
CKAIOYBAMKI AOTOBOPH, ACHOMHHHPAHH B APyra BaAyTa, APYKECTBOTO II€ HM30MpPa KOHKPETHH
METOAM CHOOPA3HO KOHKPETHHA MOMEHT.

AvxBeH puck

[Toanrukara Ha I'pymara e HacoueHa KbM MHHHMU3HPAHE HA AUXBEHUA PHCK IIPU ABATOCPOYHO
dunancupane. 3aToBa ABATOCPOYHHTE 3aEMH Ca OOHKHOBEHO C (PUKCHPAHH AHUXBEHH
nponentn. Kem 31 aexemspnm 2014 r. I'pymata He e mM3AOKE€HA Ha PHUCK OT HPOMAHA HA
[IA3aPHUTE AUXBEHH IIPOIIEHTH IIO0 OOAHTAIIMOHHHUA CH 32€M, KOHTO € ¢ (PUKCHpPaH AUXBEH
mporeHT. Beuukn Apyrm dpuHAHCOBHM akTWBH M IacuBu Ha ['pymara cbino ca ¢ duKcHpaHu
AMXBEHU IIPOILICHTH.
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Apyr 11€HOBU PUCK

Apyrus LIEHOBH PHCK CE€ OTHACA AO PHCKA OT 3aryOM HAM HEOYAKBAHH PA3XOAH, CBBP3AHH C
ocuoBHata Aeiinoct Ha Pusbps Kemmraa AACHLIL ApykecTBOTO IO 3aKOH HE MOKE Al
HU3BBPIIBA ACHHOCTH U3BBH OIPEACACHHTE B YCTaBa, 3aTOBA OCHOBHHTE OIIEPATUBHU PHCKOBE €2
CBBP3AaHH CbC 3aIyOH, IPEAU3BUKAHH OT ACHCTBHATA HAa OOCAYIKBAILIOTO APYKECTBO, OAHKaTA —
ACTIO3HUTAP H YIIPABHTEAHHUA OPraH Ha APYKECTBOTO.

C meA aa orpanmyn Bp3moxHnTe 3aryou Pussps Kemmraa AACHILL e ckaroumao aorosopu ¢
OOCAYKBAIIIOTO APY/KECTBO M OaHKaTa ACHO3UTAP, KOHUTO SCHO PErAAMEHTHPAT IIPaBaTa,
3aABAKEHHUATA ¥ OTTOBOPHOCTHTE HAa CTPAHHUTE IIPY HAPYIIIABAHE HA AOTOBOPHTE.

IIpes 2012 r. ApyXecTBOTO HHBECTHPA B YIPEAABAHETO H € CAHOAHYEH COOCTBEHUK HA ,,PU3BPB
Kennraa MernpxmpaT EOOA — 06cAyxBaro Apyxectso Ha Puzsps Kermraa AACHLIL

Pusbps Kemmmraa AACHLL e Bp3aoxmao Ha banka ACK EAA Aa usmobpansaBa pyHKIuATA Ha
OaHKa ACITO3HTAP H Ad IIPEAOCTABSl YCTAHOBCHHTE B yCTaBa Ha APYKECTBOTO H 3aKOHA
Aertosutapuu yeayra. [Ipaara u 3aabaxennara Ha banka ACK EAA, kato Oanka Aemrosurap ca
peraaMeHTHpaHH B CKAIOYeHmsA MexAy Hed u  Puswsps  Kemmraa AACHILL aoroBop 3a
ACITO3UTAPHH YCAYTH.

OTHOBO, C €A IIpeAlla3BaHE HA HMHBECTHTOPHUTE, YACHOBETE HAa CBbBETA HA AHUPEKTOPHTE Ha
APY/KECTBOTO OTTOBAPAT HAa M3UCKBAHUATA HA YA. 8, aA. 2, T. 2 - 5 o1 SACHLI.

25.2. AHaAM3 HA KPEAUTHHUA PUCK.

KpeAuTHHAT PHCK IIPEACTaBAABA 3aKYIICHHTE B3CMAHHA Ad HE OBAAT MBIIAATCHH, Aa OBAAT
M3IAATEHH YACTHYHO HAHM IAAIAHHUATA 1O TAX Aa OBAAT IpocpodeHH. MexaHuzbm 3a
orpanmgaBaHe Ha TO3u puck e msucksanero nmo 3ACHILL Bcuukn npuaobusanu ot I'pymara
B3EMAaHHUA AA CE OIIECHABAT OT HE3aBUCHUMH CKCIIEPTH C KBAAMDUKAIIUA H OIHT B Ta3U OOAACT
peAn 3akynyBaHero uMm. OIleHKa ce IIpaBH B Kpafd Ha BCAKA (DMHAHCOBA 'OAMHA, KAKTO H IIPH
HACTBIIBAHE HAa IIPOMSHA C IIOBEYE OT 5 HAa CTO B HMHAEKCA HAa HH(AALNATA, OIPEACASH OT
Harnmonaanusa cratucrugecku uuctutyT (dA. 19 m aa. 20 or 3ACHLI). I'pyraTa ce crpemu Aa
VIIPaBAfiIBA U MHUHHMH3HPA TO3H PHCK IIOCPEACTBOM CTPHUKTHO CIIa3BaHE Ha HOPMATHBHHTE
U3UCKBAHNA M OIPAHHYCHHA, IIPOYYBAHE HA AABKHUIINTE, H3HCKBAHE HA AOIIBAHHTEAHH
rapaHIIU U O0E3IICUCHUA.

M3zaaragero Ha prnaTa Ha KPCAI/ITCH pI/ICK [ OFpaHI/I"ICHO AO pasMepa Ha DAA2HCOBATA CTOMHOCT
Ha Ci)I/IHaHCOBI/ITC AKTHBH, IIPU3HATH B Kpafd HAa OTYCTHHA IIEPHUOA, KAKTO € IIOCOYCHO ITO-AOAY:

PuHAHCOBU AKTUBU [Noacuenwue 31.12.2014 31.12.2013
‘000 AB. ‘000 AsB.

DuHAHCOBH AKTHBH, ADP/KAHH 33 THPIyBaHE
(OTYHTAHE IO CIIPABEAANBA CTOMHOCT B
rregaAbaTa MAH 3ary0aTa) B T.4L:
Herexyru B3eMaHus 10 AOTOBOPH 32 IIECHUS 6 1 640 -
Texymu B3eMaHHA IIO AOTOBOPH 32 LIECHSA 9 2 566 2568
KpeanTn 1 B3eMaHuA B T.4.:
Herekymu aApyru B3eMaHus - OAOKHpaHU

[TAPHYHH 7 849
Herexyrmu mpeAOCTaBEHH ACIIO3UTH 6 - 267
TexyIu ThPrOBCKH M APYIT B3EMAHUSA 10 739 14
ITapu 1 maprraHy eKBUBAACHTI 11 43 2 660
5837 5509
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I'pymata peAOBHO CA€AM 32 HEH3ITBAHEHHETO HA 3aABAKECHHATA HA CBOM KAHECHTH U APYTH
KOHTPAI€HTH, YCTAHOBEHH HHAHUBHAYAAHO HAW HA IPYIH, U H3IOA3Ba Tasu nHAOpMANUA 32
KOHTPOA Ha KpeAnTHHA puck. Korato pasxoamre He ca IIPEKAA€HO BHCOKH, ce HAOaBAT 1
H3IIOA3BAT AAHHH 32 KPEAUTCH PEHTUHI OT BBHIIHN M3TOYHUIN 1/HAM (DUHAHCOBU OTYCTH HA
KAHEHTHTE 1 Apyrute kouTpareHTH. [loAmTuka Ha I'pymmaTa € Aa H3BBpIITBA TPAH3AKITMH CAMO C
KOHTPAr€HTH C AOOBP KPEAUTEH PEHTHHL.

banrancosara croiinoct Ha obesmedenute puHancoBn akruBu kbM 31 aekemspu 2014 r. e B
pasmep Ha 4 945 XuA.AB., onoBecTeHH B rosicHenus 6, 9 u 10.

KbM aaTaTa Ha PHHAHCOBHA OTYET HAMA THPIOBCKH B3EMAHUSA Ca C M3TEKbA CPOK Ha ITAAIIAHE,
KOHTO A2 € TPAOBAAO A2 ObAAT OOE3IIEHEHN.

25.3. AHAAN3 HA AMKBUAHHA PUCK

I'pymrata  mHBecTHpa BBB B3EMaHHA C PASANYHH CPOYHOCT U IIOTACUTEAHH IIAAHOBE. B chImoro
BpeMe, (puHAHCHPA IPHAOOUTHTE B3EMAHHA OCHOBHO YPE3 EMHCHU OOAHMTIAIINN M APYTH IIEHHU
KHIDKA. AKO IAACKHTE II0 EMUTHPAHNTEC ABATOBU ILIECHHH KHIDKA IIPEAXOKAAT ITAACIKHUTE IIO
3aKYIICHUTE B3EMAHMA MAM 3aKYIICHHTE B3CMAHUA HE Ce OOCAYKBAT PEAOBHO, I'pymara moxke Aa
H3IIAAHE B AHKBUAHH 3aTpyAHeHusA. ToBa O cTaHaAo, ako He yciee Aa pedHHAHCHPA
ITAAC/KHPAITUTE ABATOBU KHIDKA C eMHCHA OT HOBH Takuba.C IleA A2 MHHUMH3HPA AHUKBUAHUA
puck, I'pymata ce crpemu Aa OaAaHCHPA BXOAAIIHTE M HU3XOAAIIUTE CH HAPUYHHU IIOTOIH IIO
3aKyIICHN B3E€MAHUA H H3AAACHH ABATOBH IICHHH KHIDKA BBB BCfAKAa BaAyra. [lpm moaoOHa
IIOAUTHKA HAa YVIIPABACHHE HA AHKBHAHHA PHCK, lpymara Mome Aa H3IAAHE B AMKBHAHI
3ATPYAHEHHA B CAYYal, e 3aKylIEHHTE B3eMaHUA He ce 0OCAyxkBaT peAoBHO.Pusbps Kenmraa
AACHLI moxe A2 TIpOAABA B3EMaHHA IIPH HEOOXOAUMOCT 33 IIOCPEIAHE HA AUKBHAHU HYMKAH,
AOKOAKOTO TOBa HE BAM3a B IIPOTHBOPEYHE C AHTAKUMEHTHTE, ITOCTH OT APY/KECTBOTO BbB
BPDB3KA C H3AAACHI OOAUTALINY I APYTH ABATOBH IICHHH KHITKA.

KoM 31 aexempm 2014 r. masexure Ha AOTOBOPHHUTE 3aAbAKEHHA Ha I'pymara (ChAbpzKariu
AMXBEHU IIAAIAHUA, KbAETO € IIPUAOKUMO) Ca OOOOIIEHH, KAKTO CACABA!

Texymm Herexymm

31 aexemepu 2014 r. Ao 6 mecena Ot 1 A0 5 roaAunn
‘000 aB. ‘000 aAB.

OOAUTAIIMOHEH 32EM 27 4 890
27 4 890

Texymu Herexymm

31 aexemepu 2013 r. Ao 6 mecena Ot 1 A0 5 roaAuHn
‘000 aB. ‘000 aB.

OOAHUTAIIMOHEH 32€M 27 4 890
T'BProBCKH M APYTH 3aABAKEHIA 3 -
30 4 890

PuHaHCOBUTE AKTUBU KATO CPEACTBO 32 YIIPABACHUE HA ANKBUAHUA PUCK

[Ipu oIeHABAHETO H YIIPABACHUETO HA AMKBHAHMA PHCK I'pymaTa oTdmTa OYaKBaHHTE IIAPUIHN
morour OT (DUHAHCOBH HHCTPYMEHTH, IIO-CIICIIHAAHO HAAHMYHHUTE IAPHYHH CPEACTBA U
B3EMAHUATA 110 AOrOBOpPH 3a mecun. [1pes ordernus nepuoa Ha KoproparusHa Thpropcka Oamka
AA (c xosto Puzbps Kenmraa AACHLL nva ckAroueHn ABa AOroBOpa 3a CPOYHHU ACIIO3UTH) Oe
otHeT AuieH3a. Kem Hactrodmusa momenT cupsamo Koprioparnsaa Thproscka Oamka A/ Bce orre
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HE € OTKPUTO IIPOU3BOACTBO II0 HECBCTOATEAHOCT M OaHKAaTa HE € OOfBEHA B AMKBHAALMA. AO
IIPOM3HACAHE HA KOMIICTCHTHHTE OpPTaHH, BCHYKH KpeauTopw, B T.4. u Pussps Kemmraa
AACHLI HAMAT TEKYII] AOCTBII AO CPEACTBATA CH U HE MOTAT Ad OIIEPUPAT C TAX 110 OOHYIANHUA
HAYMH, KAKTO M HE MOXKCE A2 C€ IIPOTHO3UPA KaKBA YACT OT ACIIO3HPAHHTE CPEACTBA I OBAAT
BB3CTAHOBCHU IIPU €BEHTYaAHA AUKBHAALIUA M OCPeOpsABAHE HA NMYIECTBOTO Ha OaHkara. C mea
MUHHIMHU3HPAHE HA E€BEHTYAAHHUTE AMKBHAHH IIpoOAemu, I'pymara e ce crpemMn aa OaraHcmpa
BXOAAIIUTE M U3XOAAIIUTE CH HAPUYHU IOTOIMM IO 3aKyIIEHHM B3E€MAHUA U M3AAACHU ABATOBU
nenHn Kumxka. [lpm moprobHa IoOAMTHKA Ha yIpaBAGHHE, €MHTEHTHT MOKE Ad H3IIAAHE B
AUKBHAHU 32TPYAHCHHSA B CAYYAl, Ue€ 3aKyIICHUTE B3EMAHHA HE C€ OOCAYKBAT PEAOBHO. Pusbps
Kermmran AACHILL moke Aa mmpoAaBa B3eMaHHA 3a OCHUIYPABAHE HA HEOOXOAUMHUTE AUKBHAHU
CPEACTBA, KATO EAHOBPEMEHHO C TOBA CIIa3Ba AHTAKHUMEHTHTE, IIOCTH OT APYKECTBOTO BbB
BPDB3KA C H3AAACHUTE OT HETO OOANUTAITHHI

26. OLIEHABAHE IT1O CITPABEAAMBA CTOMHOCT
26.1. OntenABaHe 10 CIPABEAAMBA CTOMHOCT HAa (PUHAHCOBU MHCTPYMEHTH

TabAumara 10-AOAY IIPEACTaBA (PUHAHCOBUTE AKTUBU M IIACHBH, OTYHTAHU IO CIIPABEAAHBA
CTOIfHOCT B OT4YeTa 32 (DHUHAHCOBOTO CBCTOSIHHE, B CBOTBETCTBHE C HepapxuAra Ha
CHPAaBEAAUBATA CTOHHOCT, KOATO IPylupa (PUHAHCOBUTE AKTHBA M ITACHBH B TPH HHBA Bb3
OCHOBA HA 3HAYNMOCTTA HAa BXOAAMMATa MH(MOPMALNA, H3IIOA3BAHA IIPH OIPCACAAHETO Ha
CIIPAaBEAAMBATA CTOHHOCT HAa (DHHAHCOBUTE AKTHUBH U ITACHBIL

- 1 suBo: HaSapHI/I IOCHM (HCKOPI/IPI/IpaHI/I) Ha aKTHBHHA HﬂSapI/I 34 MACHTHUYHH aAKTUBM HAH
ITaCUBH;

- 2 HuBO: BXOAAIA MHAOPMAIIUA, PA3AUYHA OT ITa3aPHH IIEHHU, BKAIOYCHH Ha HUBO 1, KOATO
Moxe A2 ObA€ HAOAFOAQBAHA IO OTHOIIICHHE HA AAACH AKTUB HAM ITACHB, HAM IIPAKO (T. €. KaTo
LIEHU) UAH KOCBEHO (T. €. Ha Oa3a Ha IICHUTE); U

- 3 HHEBO: BXOAAINA HHAMOPMAIHA 32 AAACH aKTUB HAHM IIACHB, KOATO HE € OasupaHa Ha
HAOAFOAABAHU T1a3aPHU AAHHH.

AaAeH (1)I/IH21HCOB AKTUB HWAM IIaCHB CC KAaCI/Iq)I/IL[I/Ipa HA HAW-HUCKOTO HHWBO HAa 3HAYMMA
BXOAAITIA I/IH(pOpMaHI/IH, M3II0OA3BaHa 3a OHpCACAﬂHCTO Ha CHpaBCAAI/IBaTa My CTOMHOCT.

OUHAHCOBUTE AKTUBU U ITaCuBH, OICHABAHH IIO CHpaBCAAI/IBa CTOMHOCT B OTYeTa 324
CbI/IHaHCOBOTO CbCTOHME, Ca IPYIHPAHH B CACAHHUTC KATCTOpHUHU C"bO6p2.3HO ﬁepapXI/mTa Ha
CIIpaBCAATBATA CTOMHOCT.

Huso 3
31 aexemBpu 2014 r. 31 aexemBpu 2013 r.
31 aexemBpu 2014 r.
‘000 aB. ‘000 AsB.
AxTrBH
Bszemanus rmo Aorosopu 3a recuu 4945 2 581
O61110 4 945 2 581

IIpes oryeTHUTE IEPUOAN HE € UMAAO TPAaHCHEPU MEKAY PASAUIHITE HUBA.
OmpeaeasaHe HA CIPABEAAMBATA CTOMHOCT.

CrpaBeaAnBHTE CTOHHOCTH HAa (DUHAHCOBHUTE aKTHBU Ca OIIPEACACHH KATO Ca H3IIOA3BAHI
OIICHKUTE HA AHIICH3UPAHU OILICHUTEAH, ChIAACHO u3ncKBaHuATa 9A. 19 1 aa. 20 ot SACHLIL
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27. TIOAITUKA U TTPOLIEAYPHU 3A YITPABAEHUE HA KATITMITAAA

[leanTe Ha I'pymaTa BBB Bpb3Ka C YIIPABACHHUE HA KAITUTAAA Ca:

" 3amasBaHEe M HAPACTBAHE I1a3apHATA IICHA HA AKI[UUTE, H3AAACHU OT APYKECTBOTO;

* OcurypsiBaHe Ha TEKYIII AOXOA Ha aKIIHOHEPHUTE ITOA (DOpMATA HA HAPUYCH AUBHUACHT;
I'pymara HabAroAaBa karmmrasa Ha Oa3aTa Ha CbOTHOIIECHUETO MY KbM HETHUSA ABAT.

Herausr ABAT BKAIO4YBa CymMaTa Ha BCHYKH 3aABAKCHUA /SHCMI/I, TBPTOBCKUTC H APYIH
SQ.AT)A)KCHI/IH/ HaMaA€Ha ¢ DAAaHCOBATa CTOMHOCT HA HapI/ITC U IIApUYIHUTEC CKBUBAACHTH.

KammraasT 32 IIPEACTABCHUTC OTYCTHHU IICPUOAH MOXKE Aa 61)AC AHAAMBHPAH, KAKTO CACABA:

31.12.2014 31.12.2013

‘000 aB. ‘000 aB.

CoOCTBEH KAIIITAA 702 589
Kanmraa 706 587
OO6I10 3aABAKEHNA/ 3aEMU 5136 4921
- [Tapu u mapuaHN eKBUBAACHTH (43) (2 660)
HerteH ABAT 5093 2 261
CBHOTHOLIIEHUE HA 3AAABXKHAAOCT 1:7.21 1:3.85

Cymure, y9acTBaIy B M3YUCACHHUETO IIO-TOpe, ca onosectenu B [Toacuenmusa Ne 11,12,13,14,15.

28. CbBUTHA CAEA KPAAA HA OTUETHHA ITEPHOA

He ca sp3HmBKHAAN KOPHUIHPAIIH CHOUTHA AW 3HAYUTEAHU HEKOPHUTHPAIITHA cuoITHA MEKAY
Aatata Ha (DMHAHCOBUA OTYET U AATaTa Ha OAOOPEHUETO MY 3a IIyOAHKYBaHE.

29. OAOBPEHHUE HA NTHAVNBUAYAAHNA ®PMTHAHCOB OTUET

®unancosuar oruer kpM 31 aekempu 2014 r. (BKAIOUHTEAHO cpaBHUTEAHATA MHAOPMAITUA) €
oa00pen u nipuer ot CpBera Ha AupekTopute Ha 25.03.2015 .
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