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KOHCOJIMIUPAH TOJHIIEH TOKJIAJ 3A
JEAHOCTTA HA

HA ,CBUJIO3A" A1,
I'P. CBUILIIOB

3A PUHAHCOBATA 2016 .

HACTOAINUAT KOHCOJIMJUPAH JOKJIAA 3A JEWHOCTTA E H3roTBEH B
CbOTBETCTBHE C PASIIOPEABUTE HA 4J1. 44 OT 3AKOHA 3A CYETOBOJACTBOTO (B cuaa ot
01.01.2016 r.) , YWI.100H, AJI.5 OT 3NIIK U TIPU/IOXKEHHUE Ne10, KbM YJI. 32a, AJI. 2 OT
HAPEJABA Ne2 OT 17.09.2003 TI. 3A INPOCHEKTUTE IIPU INIYBJIMYHO IIPEAJIATAHE H
JOINYCKAHE 10 TbPTOBHS HA PEI'YJIUPAH ITA3AP HA IEHHHU KHUKA U 3A PASKPUBAHETO
HA UH®OPMALIUA.
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YBAXKAEMU AKHMOHEPH,

Hue, unenoBetre Ha CJI Ha ,CBUJIO3A” A/l, BoJeHU OT cTpeMexa Ja
ylpaBJisiBaMe APY:KeCTBOTO B MHTEpPeC Ha aKIMUOHEpPUTEe, KAaKTO U HAa OCHOBaHHE
M3UCKBAHUSATA Ha pa3nopeAouTe Ha Wi. 39 u ce/iBalliM OT 3aKOHA 32 CYETOBOJCTBOTO
/B cua ot 01.01.2016 r./, 4w1.100H, an.7 ot MUK u npunoxenue N2 10, kbM 4. 32,
an. 1, . 2 or Hapen6a N2 2 ot 17.09.2003 r. 3a mpocneKTUTe NPU NYyOJUYHO
npejyiaraHe W JOINyCKaHe [0 ThPrOBUS Ha peryJjuvpaH Ma3ap Ha LeHHU KHUXa U 3a
pa3KpUBaHETO Ha MH(OpPMalLMs MU3TOTBUXMeE HACTOSIIMS KOHCOJUAUPAH AOKJIaJ 3a
nerHoctTa //Jloknana/. JlokaagbT npefcTaBs KOMEHTAp M aHajJu3 Ha PUHAHCOBUTE
OTYETH U Jpyra cbllecTBeHa HHPopMalUs OTHOCHO (UHAHCOBOTO CBHCTOSHHE U
pe3yJaTaTUTe OT IEMHOCTTA Ha APYKeCTBOTO. JloK1aAbT ChAbPrKa 00EKTHBEH NperJes,
KOWTO MNpeACTaBs BAPHO M YECTHO PAa3BUTHUETO U pe3yJITaTUTe OT JEeWHOCTTa Ha
,CBWJIO3A” A/l u apyXecTBaTa OT rpylnaTa, KaKTO U TSIXHOTO CbCTOSIHUE, 3aeJJHO C
ONKMCaHWe Ha OCHOBHUTE PUCKOBE, IIpeJ, KOUTO Te Ca U3NPABEHH.

Hactbnuaute npe3 2016 r. 06CTOATENCTBA, KOWTO PbKOBOJACTBOTO Ha
JIpYy>KECTBOTO CUMUTA, 4e 6MXa MOIJHM Ja O'bAaT OT 3HAaYeHUe 32 UHBECTUTOPUTE NpHU
B3EMAaHETO Ha pelleHue Ja NpUJ0oOUAT, Ja NpoJajaT WM Ja NOpoAgb/LKaT Ja
npUTeXaBaT NyOoJMYHO peJiaraHy LleHHU KHMXKa ca ONIOBECTEHU B IpeJBU/IEHUTE OT
3MILK cpokoBe u HauuH A0 Komucusita 3a pUHAHCOB HaZA30p, UHBECTUTOpPUTE U
peryJiupaHus Nas3ap Ha LieHHU KHUXKa.

1. OGIITA UH®OPMAIIUA 3A IPYKECTBOTO

,CBHUJIO3A” A/l e ny6JIMYHO aKIIMOHEPHO JPYKECTBO C OCHOBHA JJeHHOCT KaKTO
cinefiBa: XOJIIMHTOBa JeWHOCT, ydacTUe B JAPYTrU [pyKecTBa, obOeJWHEHHUS Ha
TbPrOBCKU APYKECTBA U CAPYKEHHUS CbC CTOMAHCKA 1|eJ1 UJIM B TAXHOTO yIpaBJIEHUE,
NPOU3BO/ICTBO U peasiu3alus Ha cyJipaTHa u3besieHa Lies1y03a U IPOU3BOJHU OT Hed,
KaKTO U U3B'bPIIIBAaHE HA BCIKAKBU JAPYTU €MHOCTH, He3abpaHEHU OT 3aKOHa.

JlpyKecTBOTO e  perucTpupaHo BbB (GHUPMEHOTO  OTJAesleHHe  Ha
BenukoTbpHOBCKHU OKpbXKeH cbA, (BTOC) ¢ pemenne N2 1595/1993 r.

Ha 18.08.2008 r. apy»ecTBOTO e mpepeructpupaHo B T'bproBcKUs perucTbp
KbM AreHuus no BnucBanusaTa ¢ EMK: 814191178 c npeameT Ha e MHOCT: XOJIJUHTOBA
JIEMHOCT, y4acThue B JAPYTU JIPYy»KeCcTBa, 00eJMHEHUSI Ha TbPrOBCKU JIpY>KeCcTBa M
CAPYKE€HUsI CbC CTOMAHCKA LieJ WJIU B TAXHOTO ymnpaBjeHue. [IpousBoacTBO U
peanusanus Ha cyjdaTHa H306esieHA IieJyJio3a M MPOU3BOJHM OT Hesl, KaKTO H
M3BbpLIBaHe Ha BCKAKBU JPyTry JeHHOCTH , He3abpaHEeHU OT 3aKOHa.

Kbm 31.12.2016 r. ,CBUJIO3A” A/l e cbe cepanuie, TesnedpoH, pakc, e-mail, web
CalT KaKToO cJie/|Ba:

e Cepanuie W aapec Ha ynpaBieHue: BbJITAPUS, o6sact Benuko TbpHOBO,
o6muHa CBuos, rp. CBumos 5250, 3AINIA/IHA UHAYCTPHUAJIHA 30HA
e Teu.: 063145277
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1. "HQOQMH]_J,I/IH OTHOCHO KAIIUTAJIa HAd EMUTEHTA U HEroBATA CTPVKTYVPpA

Peructpupanusat kanutas Ha ,CBUJIO3A” A/l kbM 31.12.2016 1. € 31 754 944 nB. U €
U3IsJ0 BHeceH. KanutambT Ha Apy:KecTBOTO e pasnpegeneH B 31 754 944 o6p.
NOMMEeHHH, 6e3HaJUYHU aKIUM C IPaBO Ha IJ1ac, BCKa OT TAX C HOMUHaJ OT 1 JiB.

KbMm 31.12.2016 r. cTpyKTypaTa Ha KanuTaJsa Ha ,,CBUJIO3A” A/l e ciegHaTa:

Ta6auna 1
HaumeHoBaHMe Ha aKIIMIOHEP Bpoii npuTexaBaHM akuuM | [IponeHT OoT KanuTas1a
A.P.Y.C Xonauur A/l 25615 674 80.67 %
KBD SA 4000000 12.6 %
Jpyru GU3NYeCcKH U IPUANYECKU
Juna 2139270 6.73 %

2. HHQOQM&]_J,I/IH OTHOCHO HKOHOMUYECKATA I'Pyviia HA EMUTEHTA

KbM 31.12.2016 r. ukonHomudeckara rpymna Ha CBUJIO3A A/l e, kakTo cie/jBa:

v' ,CBuaonen” EAJl - ThProBCKO [pyXeCcTBO, peructpupaHo BbB BTOC mpe3

cennteMBpyd 2005 r., c OCHOBEH MNpeJMeT Ha JIeHHOCT MPOH3BOJICTBO U peah3alus
Ha cyadaTHa usbesieHa Ieayso3a U NPOAYKTH OT Hes. [py»KecTBOTO 3amo4yBa
fernoctTa cv ot 01.01.2006 r. ,CBunosa” A/l yyactBa 100 % B kanuTasa My ypes
arnopTHA BHOCKaA.

v' ,Buopecypc” CBumoB EOO/] - TBpProBCKO /JIpYKECTBO, PErHCTPUPAHO B
Peny6Jivika bbarapust c oCHOBHa JIeHHOCT 3aJiecsiBaHe, OTTJIEXK/AaHe Ha MJIaJd TOPCKH
HacaXKJIeHUs, peKyJITUBAIUS Ha TEPEHH, 'bPBO/IOOHB U IbpBONpepaboTKa.

v' CeBepHa [bpBoao6uBHa Komnauusa A/l - ,Ceuiosa" A/l npurexaBa 65.9 %
OT KanuTasja My

3. H3B'b[!]].leﬂl/l AIIOPTHU BHOCKMU IpE3 NMOC/IEAHUTE TPHU QI/IHaHCOBI/l roamnHu

[Ipes 2014 r., 2015 r. u 2016 r. ,CBUJIO3A” A/l He e U3BBPILBAJIO ANOPTHU
BHOCKH B KallUTaJa Ha JpyTH APYKeCTBA.

4. l/ng]zopMagl/m OTHOCHO CUCTEMATA HA VIIDABJIEHHUE HA EMUTECHTA

[Ipe3 2016 r. He e npy¥eMaHO pelleHMe 3a NpoMsAHa B cbcTaBa Ha C/l Ha CBUJIO3A A/l
KbMm 31.12.2016 1. cbcTaB®bT Ha C/] €, KakTo cjejiBa:

1.Kpacumup Banues /laueB - [Ipeacenaten Ha CbBeTa HA JUPEKTOPUTE
3
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2. «CBusioza - 2000» A/l - HUsnbanuteseH dieH Ha C/Jl Ha «CBUJIO3A» A/l 4pes
yI'bJIHOMOLEeHOTO e Muxaua 'eoprues Kosyes
3.Hukonaii 'eoprues baaeB - He3aBHUcUM 4JieH Ha C/l

IL. OPEIJIEJI HA IEHHOCTTA U HA CbCTOAHUETO HA NPEJANIPUATHETO U
HEI'OBUTE ABUIEPHU JPYXXECTBA

1. OcHOBHa A€NHOCT
JEWHOCTHU U3BBHPIIBAHU OT ,,CBUJIO3A“ A/]
[Ipe3 2016 r.,,CBUJIO3A” A/l u3BbpIiliBa AEUHOCT B CJIeITHUTE OCHOBHU HaNlpaBJIeHUSI:

e Habuto/ieHre, KOHTPOJI U B3eMaHe Ha pellleHUsl M0 BaXXHU BBIPOCH, Kacaellu
IbliepHuTe ApyxectBa Ha ,CBUJIO3A” A/l B KauecTBOTO M Ha eAHOJIMYEH
COGCTBEHUK Upes:

- IpuJaraHe Ha NPUHLUIIUTE Ha JO6GPOTO KOPIOPATHUBHO yIpaBJeHHe

- OpraHu3dpaHe Ha ycJ0BH{ 3a epeKTHBHA U ITpo3payHa paboTa.

no06psiBaHe Ka4eCTBOTO Ha NpeJJaraHuTe yCayru

Pa3BuTHe Ha HHOpACTPyKTypaTa

CHesIKu C aKTHBH Ha JIPY>KeCTBOTO

YTBBpkKAaBaHe Ha CTPYKTypaTa 3a yIpaBJieHHUe;

duHaHCMpaHe HA HWHBECTUIMOHHATA JEHHOCT M 32 OOOpPOTHM CpeACTBA Ha

J'bILlePHUTE JIpy>KecTBa

e (dUHAHCOBO-CYETOBO/HA MOJUTHUKA U OTUETHOCT.

JEVWHOCTH, U3BBPIIBAHU OT CBUJIOLIEJ EAJL

"Cusionen” EA/l e OCHOBHO AblLIepHO APY:KECTBO Ha KOMIAHUATA U HETOBUTE
pes3yJITaTH ca OT pelaBaiio 3HadeHue 3a ,CBUJIO3A" A/l

KbM 31.12.2016 r. pa3MepbT Ha KanuTasa Ha ,,CBusionen’EA/[ e 18 113 910 siB,,
pasnpegesied B 1811 391 6posi 0OMKHOBEHU MOMMEHHH aKLMU C MpPaBO Ha rJac, C
HOMHHaJIHA cTOMHOCT 10 JB. BCAKa.

Jpy»KecTBOTO 3amo4yBa CaMOCTOSITEJHAaTa MPOU3BOJCTBEHA U TBHProBCKa
aenHoct ot 01.01.2006 T.

OcHOBHa JAeMHOCT Ha /JpYyKeCTBOTO € IMPOU3BOACTBO U peasu3alusi Ha
cyidaTHa uU3besieHa LeayJsio3a U NPOAYKTU OT Hesd. KpalHUAT NpPOAYKT e JIMCTOBA
1jeJ1yJ103a — CYpPOBUHA 3a NPOM3BO/CTBO HA XapTHS.

M3BBbH OCHOBHATa CU JIEMHOCT JAPYKECTBOTO M3BBpIIBA JOOUB M NMPEHOC Ha
BO/IM 3a OXJIaXKJjaHe U JIPyTHd TeXHOJIOTUYHU HYX/IU, IPeYrMCTBaHe Ha OTIaJHUTeE BOJHY,
NOoJAPBbXKKA Ha TOIJIONPEHOCHATa MpeXa, TOBAapO-pa3TOBAPHU Y TPAHCIOPTHH YCIYTH,
noJJipb>XKa Ha BbTpeliHo3aBo/cka KII Mmpexxa u ycayru u ipyru.

[Ipe3 2016 r. crapTupa MPOU3BOACTBOTO HA IOYBEH MOJ0OpUTes 3a
HeyTpasiM3UpaHe Ha KHCeJU TMOYBU /TrpaHyJiUpaH KajiuueB Kap6oHaT/. [louyBeHUAT
nojmobputes e peructpupad 1mnoja No.0103 npu MUHHUCTEpPCTBO HA 3eMeieIMETO U
XpaHuTe, bbiarapcka areHuusi 1mno 6e30MacCHOCT HAa XpaHUTe ¢ HauMeHoBaHue [IH-
98.Ype3 BUCOKOTO CHU ChAbpP:KaHUE Ha Ka/lleB KapOOHAT, KAKTO U BUCOKOTO cu pH,
TO3U MNPOAYKT € U3KJIIUUTENHO MOAXOJAL] 32 MeJUOopUpall, MaTeprual NpU KUCEIH
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NOYBM WJIM MOYBHU C TEHJAEHIUS KbM BKUC/sIBaHe. Upe3 HopMaiusvpaHeTo Ha pH Ha
no4yBaTa, MOCEBU Ce pas3BUBAT HOPMAJIHO, YCBOSIBAaT KA4eCTBEHO W KOMIIJIEKCHO
MUHepaJHUTe BellecTBa OT MOYBaTa, KOETO BOJAMU A0 HaMaJ/isiBaHe Ha KoJM4yecTBaTa
BJIaraHU MHUHepaJHU TopoBe. [IpoAyKTHT € €eKOJIOTMYHO YUCT U C KadecTBa Ha
KOMILJIEKCEH MEJIMOPAaHT 3a KHUCeJU IOYBH, C BHUCOK, HeyTpaju3upall BpeJHaTa
KUCeJMHHOCT edeKT. Moxke 6e3 orpaHuMyeHHe Ja ce MOJI3BAa KAaKTO B KJIACU4YECKOTO
3eMejiesive, Taka U B IPOU3BO/JCTBOTO HA GUONPOAYKTH.

Cusiouen EA/l uma paspemuTtesniHo U 3a [II1-76, B KOUTO OCBEH OCHOBHAaTa
CbCTaBKa KaJIlUeB KapOOHAT Iie ce ChAbpKaT JbpPBeCHA Menes U yTalKu OT 3eJieHa
jayra. [lo To3u HauMH OCBeH HeyTpaju3upalius ePpeKT Ha KaJlueBUsl KapboHAT ce
OCUTYpSIBa U BHACsSIHE HA BaYKHU XpaHUTEJIHU eJleMeHTH KaTo GocPop U KaJlnuMu.

AKTHBUTE 3a AOOMB U MpPEHOC Ha BoAH, BbTpeliHo3aBo/cka KII Mmpexa, aBTO
TPaHCIOPTHU CPeJICTBAa U MHCTaJalys 3a CylleHe U ONlaKOBKa Ha JIMCTOBA Les1yJ103a ca
cobctBeHocT Ha ,CBusio3a” A/l, kaTo ce moJi3BaT OT [ABIIEPHOTO U JpYyKeCTBO
,CBuonen” EA/l no ;oroBopu 3a eKCIjioaTaliMOHEH JIM3UHT.

OcBeH TOBa Jpy:KECTBOTO IO0JI3BA MO JOTOBOP 3a €KCIJIoATallMOHEH JIN3WHT
3aBoJia 3a HeCTaHJApPTHO XMMHUYecKo obopyaBaHe /3X0/, cobcTBeHOCT Ha ,CBUJIO3a
3UK”A/l. OcHoBHO B 3X0O ce peMOHTHpPAT WJIMU HU3PAbOTBAT HECTAHAAPTHU Bb3JIU U
JIpyTY pe3epBHU 4acTH 3a COOCTBEHU HYK/IU, KATO OCBEH TOBA Ce U3BbPIIBAT U YCIAYTH
Ha BbHIIHU GUPMU IPU HAJTUUUETO HA MOPBYKHU.

JEVHOCTH, U3BBPIIIBAHU OT ,FUOPECYPC” EOOJ]

AbwepHoto JgpyxectBo ,buopecypc” EOO/] e ¢ mnpeamer Ha JAelHOCT
3aj1ecsiBaHe, OTIJIeXKJaHe Ha MJIaJd FOPCKU HACaX/JEeHUs, PEKYJITHUBALUS Ha TEPEHH,
AbpBOJIOOUB U AbpBomnpepaborka. [lpes 2016 r. ,buopecypc” EOO/] ocHOBHO e
JlOCTaBsLJI0 ’'bpBECHHA 3a AblepHOTO ApyxecTBo Ha CBUJIO3A A/l - ,CBunonen” EA/L.

JEVWHOCTH, U3BBPIIBAHU OT ,CEBEPHA TbPBOJIOEMBHA KOMIIAHUA” A/l

»CeBepHa /JIbpBojo6uBHa Kommnanuss” A/l e [JbllepHO [APYXKECTBO Ha
,CBWUJIO3A” A/l ,Buopecypc” CsumoB EOO/] npurtexaBa 659 % ot kanurtasa.
[IpeameTbT Ha AelHocT Ha ,CeBepHa /lbpBoso6uBHA Kommanusa” A/l e yyactue B
TbproBe /KOHKypcu/ JoroBapsiHe /IO I[eHOpPAa3MUC, OPTaHU3UPAHU OT AbpKaBHU
npeAnpUATUS U/UIU TEXHUTE IMOoje/ieHUs], yYeOHO-OMUTHU TOPCKU CTOMAHCTBA U
OOIIMHUTE 32 Tpo/JaxkbaTa Ha CTOSAIA J/bPBECMHA HA KOPEH U /WU 106UTa I bpBECHHA.
B npeaMera Ha AeWHOCT ce CUMTAT BKJIIOYEHH W BCUYKH JEWHOCTH B TOPCKUTE
TEPUTOPHUU.

2. OCHOBHM MaTepHay U CYPOBUHH
,CBUJIO3A”A/] He U3BBpIIBA NPsIKA MPOU3BO/CTBEHA JIEMHOCT.

PecypcHa o6e3nedyeHocT Ha ,CBuiionen“ EA/L:

AOCTaBKI/ITe Ha OCHOBHHUTE€ CYpPOBHMHH, MATE€pHUAJIU HU KOHCYMATHBHU Ce€
HN3BBbPIIBAT Cjie IpOBeAE€HHU KOHKYPCH 3a I/1360p Ha JOCTaB4YHK. ]_leHI/ITe ce J0oroBopdArT
)
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Ha MeCe€4Ha WJIKM TpUMeCEYHa basa criope/ Mnma3dapHaTa KOHIOHKTYypPa CbC CTpEMeEK 3a
noaaAbp»KaHe Ha OIITUMAJIHH CKJIaJOBH HAJIMYHOCTH.

OcHOBHMTE MaTepuaJHU Pas3xoJy Ca 3a JAbpPBECHMHa, XMMHUKaJH, €JIEKTPO U
TOIJIO eHeprus, BOJAU, pe3epBHU YacTHU U APYyru MaTepuasu. [IpeobsiasaBaiiata 4yacT
OT JOCTaBKHTEe Ca OT CTPaHaTa, C U3K/IYeHHWe Ha JOCTaBKHATe Ha XJ0opaT, HaTpUeBa
OCHOBa U COJIHA KucesMHa. ChlecTBYBaT U Ce NMOALbPKAT aJTepHAaTUBHU KaHaJ/u 3a
BHOC C LieJ NMOAABbpXKaHe Ha KOHKYpPeHLMATA MeXAy JOCTaBYMLMTe U IO roJssAMa
CUTYPHOCT Ha JJOCTaBKUTe.

/lpyeCcTBOTO H3ILJI0 33/10BOJISIBA NOTPEOHOCTUTE CU € TormioeHeprusa u 40%
OT eJIeKTPOeHepTUsTa e CO6CTBEHO POU3BO/CTBO OT OTNAa’byHa 6MoMaca.

C BBbBeXJaHETO B eKCIJloaTalys Ha BTOpaTa JIMHUSA 3a NPOU3BOJACTBO Ha
HaTpueB xjopat mnpe3 centeMBpu 2016 r., CBuoLes 3HAaYUTENHO HaMalu e/ 'bT Ha
3aKyNyBaHUSAT XJopar. KbM MomenTa 68% 0T HeoO6XOAUMHUAT XjaopaT ce
NpOU3BEKIAT OT JIPYKECTBOTO, a pa3JIMKaTa ce [OMI'bJBa CbC 3aKyneHa. Pa3xoauTe 3a
IpPOM3BOACTBO Ha COOCTBEH HaATpueB xJjopaT ca Cc 42,56% mNO-HUCKU CIOPSIMO
JlOCTaBHATa I}eHa Ha BbHIIHUTE QUPMHU.

3a 1a 6'b/ie Ipeoj0JisH Tpob6seMa C HaMaJleHUTe I0CTaBKU Ha /bpBeCUHa Ipe3
€CeHHO-3UMHHUAT ce30H, CBusonesn EA/l HanpaBu 3amac oT JbpBeCHHa Olle B Kpad Ha
aaToTo. K'bM Kpasi Ha M. aBTYCT KOJIMYECTBOTO B CKJaJZa 3a J'bpBecHMHa Oellle 0KO0JIO
140 xun.toHa. Jlo kpasg Ha 2016 r. 3anachT ce MOAAbpKalle U HAMalle CIUPAHUA HA
MPOX3BO/ICTBEHHUAT MpoLeC KaKTo B Kpas Ha 2016 r., Taka ¥ B HayaJsioTo Ha 2017 r.

OcHOBHaTa NpHWYMHA 3a HOPMaJHUTE [JOCTAaBKH KOJMYeCcTBa JbpBecHHa ca
CKJIIDYEHUTE A'bJTOCPOYHHU JoroBopu Mexay Ceuionesn EA/l u 1L

3. IMasapm

»,CBWUJIO3A” A/l He ocblleCcTBsIBa Npsika NPOU3BOJICTBEeHA AelHOCT. [IpuxoauTe
Ha JpyKecTBOTO ce ¢GopMUpaT OCHOBHO OT HAaeMHM Ha OT/JaZleHHd [AbJArOTpaHU
MaTepHa/IHU aKTUBUA U OKa3aHH YCJAYTH.

CnenBa na ce uma npeasu/j, ye Thi kato ,CBusonen” EAJ| e Hail-BaXXKHOTO
JUblllepHO Jipy»kecTBO 3a CBUio3a A/l 1 HeroBeTe GUHAHCOBU Pe3YJITAaTH, CbOTBETHO
na3apy 4 NpoJa>KOM OKa3BaT pelllaBallo Bb3/IeHCTBUE BBPXY IAJ0TO MpPeCTaBsIHE HAa
rpynara B W3JIO)KEHHETO I0-0Jly BHUMAaHUETO € HAaCOUeHO MMEHHO KbM HETOBOTO
IPOU3BOJCTBOTO.

OCHOBHHMTE KJHUEHTH Ha JpYyecTBOTO ca norpebutesd Ha BHKP (u3benena
IeJysio3a OT IIMPOKOJIMCTHA JbpBecuHa). ToBa ca 3aBojuTe 3a MPOU3BOJCTBO Ha
XapTHs, KOUTO TPOU3BEX/AT:

e [e4yaTHA XapTHUs
® BHCOKOKaYeCTBEH ONAaKOBbYeH KapTOH
® CaHHWTApHA XapTus

JeriHocTTa Ha /JIpyKeCcTBOTO € eKClopTHO opueHTUpaHa. 81,33% oT npuxoauTe OT
npoAak6u Ha npeanpusaTueTo 3a 2016 r. ca peasiu3upaHU OT eKCIOPT, cipsiMo 77,44%
3a 2015 r. Camo 3a 1mesyJio3aTa, B ToHa 85,13% oT npojax6uTe ca 3a €KCIOpT,
cupsamo 79,10% 3a npeaxoaHaTa roguHa. OCHOBHM Mas3apH 3a LieJyJio3a [0 PeruoHU
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ca Typuus, I'bpuusa, Eruner, Utanua, PymbHusa, Cbpbus, epmanus, Caygurcka
Apabus, JluBaHn u fpyru. Kato eAuHCTBEH NpoM3BOAMTEN Ha cyJdaTHa H3beseHa
nesyJso3a Ha bajkaHCKHS NMOJIyOCTpOB, NMpejBUJ 0JarONpUATHOTO CU reorpadcko
pasnoJio’keHue, OCHOBHM NPOJAXXHU JleCTUHALUMU 3a NpeANpUATHETO ca CbCeJHUTE
CTpaHH, NIOBEYETO OT KOUTO Ca M pa3BUBAIlM Ce Ma3apu Ha LeJsyJso3a. To3u masap
BUHAaru € B CbCTOSIHME Ja MoeMe LsJ0TO MPOU3BOJACTBO Ha [JpPYKeCTBOTO, HO
pasnpejieieHUeTO Ha NpoAAXOWTe MO0 KJIWEeHTH e Hal-Beye B 3aBHUCUMOCT OT
pPa3CTOSAHUETO U TPAHCHOPTHUTE Pa3XOJH [0 TAX, KaTO eWH OT UHCTPYMEHTHUTe 3a
ONTUMHU3UPAHe Ha CPeJJHUTe POJJa’KHU HETHU LieHHU.

YcunusitTa Ha MeHHKMBbHTA Ha ,CBusonen“ EAJl ca HacoyeHU KbM
cbueTaBaHe Ha MOJAJbpPXKaHETO Ha ONTHMasieH 060eM Ha NpoJAaXOWTe C MepKH 3a
OCUTypsiBaHe II'bJIHA CbOMPAEMOCT Ha B3EMaHHUATA, Ype3 U3N0JI3BaHETO HAa BCUYKHU
dbopMu 3a 06e3nevyaBaHe, Hal-Beue aKpeJUTHBU U OAHKOBU rapaHIMH.

CpenHaTa 6pyTHa LieHa Ha IjeJsyJio3aTa 3a 2016 r. e ¢ okosio 16% 1o HUCKA OT
cpeaHaTta 3a 2015 r. Ilpe3 ngsata 2016 r. neHaTa Ha liesyJio3aTa Ce MOHMWKaBallle
KaTo JJOCTUI'HA Hal-HUCKY HUBA IIpe3 MeceluTe Man 1 HoeMBpu 2016 1.

KbM MoOMeHTa Ha M3roTBsSIHE Ha HACTOAILMSA JO0KJ/aJ Bedye MMa CbOOLIeHUS 3a
JIOIbJIHUTEJIHU 11eHOBU yBesndeHus. McnaHckuaT npousBoauten Ence Energia y
Celulosa mHbopmupa cBoOWMTe eBpPOMENCKU KJIWEHTH, 4e Iie MOBUIIM I[eHHWTe Ha
u3besieHaTa eBKaaunToBa Kpadruenaysosa (BEK) ¢ 35 $ go 710 $/t ot 1 peBpyapm.
KoMnaHusTa mnpumnucBa Ta3d MNpPOMsHA Ha ,J00pUTEe Ma3apHU MepPCHeKTUBU 3a
n3besieHaTa IIMPOKOJKUCTHA 1iesyJio3a B EBpona M HempeKbCHATOTO HaMaJisiBaHe Ha
3anacute". OcBeH TOBa, ThbpceHeTO OT KuTai npoab/kaBa /ia 6'bie MHOTO TOJIIMO U
cae/iBaliKU MOCJeJHUTE YCIEUIHU 11eHOBU yBeJMYeHUs TaM, eBpPONEeNCKUTe IeHU ca
ChILECTBEHO MOHWKeHU. Hal-roseMusiT B cBeTa MPOM3BOJAUTEJN HA LIMPOKOJIMCTHA
nesayJosa - 6pasuickara ¢upma Fibria, o6sBsaBa neHoBo yBesnvenue ¢ 30 $/1 ot 1
¢deBpyapu. Cnope; KOMNaHUsATa I[eHUTE Ha eBKaJIMIITOBAaTa IlesayJso3a B EBpoma e
HapacHaT 10 710 $, B Asus - 10 600 $, u B CeBepHa Amepuka - 70 890 $/T.

bpyTtHaTa nena Ha Ceusionen EA/l, moctursara 3a m.mMapt 2017 r. e ¢ okoJ10
12% no-Bucoka oT cpegHara 3a 2016 r.

CnenududHoTO reorpadCcko pasmnosioKeHHe Ha JpyKeCTBOTO KaTO eWHCTBEH
NpoU3BOAUTEN Ha BaskaHCKUSA MOJYOCTPOB, 6JM30CTTA [0 Pa3BUBAllM Ce Ma3apy U
6J1M30CTTa [0 KJIMEHTHUTEe ca CbllecTBeH (GaKTOp 3a HaMaJleHWe Ha TPaHCIOPTHUTE
pasxoau, cMekuyaBall epeKTa OT BapUallMUTE HA CBETOBHUTEe OOpPCOBU IIeHHM Ha
LesyJs103aTa.

KinveHTuTe Ha ycayru TMOYTH M3LSAJ0 ca QUPMU  PaA3MNoOJIOKEHHW Ha
NpPOU3BO/ICTBEHATA IyIolazika Ha ,,CBus103a”A/l.

06110 3a ob6opoTa Ha JlpyxectBoTo 6€3 JA/IC 35,73% oT npojaxouTte 3a 2016 r.
ca peasiM3upaHu B WaTcku gosapu (2015: 20,63%); u 45,62% ot npogaxbute 3a 2016
I. ca peasu3upaHu B eBpo (2015: 56,81%).
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3. IMPOU3BOJACTBEHA AEMHOCT HA CBUJIOLIEJ EAJL

Ta6auna 2
2016 2015
[Ipor3BoOACTBO Mspka
OTYET OTYEeT
[lesnys03a TOH 109 199 110 669

[Ipe3 2016 r. aHUTE 6€3 MPOMU3BO/ICTBEH Mpoliec ca 65. HegocTtura Ha A'bpBecUHA
npe3 M.siHyapu 2016 r. 1oBeJie A0 cCiMpaHe Ha MPOU3BO/CTBEHUST NMpPolec 3a 25 AHMU.

[Ipe3 M.oKTOMBpU Oellle  U3BbPLUIEHO NPUHYJUTEJHO CIOUpaHE  Ha
NpPOU3BOJACTBEHUAT Mpouec 3a 16 JAHU MNopaju IMyCKaHe B eKCIJIoaTalus U
noJBbp3BaHe Ha HW3rpajJieHaTa eJieKTpuyecka NOJACTaHIMS KbM HallMOHaJHaTa
eJieKTpornpeHocHa cucteMa. 3a 2015 r. gHuTe 6€3 Npou3BoACTBO ca 60.

[Ipe3 2016 r. [Ipy»KeCTBOTO KaHAWAATCTBA 3a MoJlyyaBaHe Ha GUHAHCOBA MOMOII]
3a HaMaJ/IsiBaHe Ha TeXeCTTa, CBbpP3aHa C Pa3XxoJUTe 3a eHeprus OT Bb30OHOBSIEMU
M3TOYHULU. [IpykecTBOTO nosiyuyu 3anoBegu Ne EP/1-16-620 ot 20 gekemBpu 2016 1. 1
Ne EP/I-16-120 ot 18 saHyapu 2017 r. Ha MUHUCTBpa Ha eHepreTUKarTa, C KOUTO ce
npesocTaBs JAbp>KaBHa NoMoll, 3a MbpBU LeHoBU nepuog 01 aBryct 2015 r. - 30 roHUM
2016 r. u 3a BTOopHU UeHoBU nepuon 01 roum 2016 r. - 30 oK 2017 1. CBrIACHO
Hapen6a Ne E-P/I-04-06 ot 28 centemMBpu 2016 r. 3a HaMaJisBaHe Ha TEXeCTTa,
CBbp3aHa C pa3xoJuMTe 3a eHeprusi OT Bb30OHOBAeMH H3TOYHUIU. PUHaAHCOBaATa
oMol 32 I'bpPBU LJeHOBU Nepuo/, e B pa3Mep Ha 907 xuJ. s1eBa. PMHaHCcOBaTa MOMOII]
3a BTOpU LIEHOBH [1IepPUO/, € OTCT'bIIKa B pa3Mep Ha 85% OT cbOoTBeTHAaTa KOMIOHEHTA.
Jpy>KeCcTBOTO H3roTBU KaJIKyJlalldsl Ha 6as3a pea/lHUTe KOJIMYeCTBa NOTpebHa
esiekTpoeHeprus npe3 2016 r., nonazaua B o6xBaTa Ha JjBaTa L|eHOBU NepUOJa U
CTOMHOCTTA Ha /Ibp>KaBHATa MoMoIl, oTHacsma ce 3a 2016 r. B pa3mep Ha 1,153 xu1.
JieBa e IprM3HaTa B HAaMaJleHUe Ha ce6eCTOMHOCTTA Ha NPOAYKLUATA, Ype3 HaMaJlsiBaHe
Ha J0CTaBHATA l[eHa Ha eJl.eHepPrusTa.

[IpoMeHIMBUTE pa3xoAy HA TOH ueJsyJso3a 3a 2016 r. ca ¢ 1,68% no-BUCOKU OT
otyeteHuTe mnpe3 2015 r. Bbnpeku yBesnyeHHWETO HaA JOCTaBHAaTa IljeHa Ha
AbpBecuHaTa ¢ 12%, Apy»KeCTBOTO yCIs Jja MOHUKU 4YacCT OT OCTaHAJIUTE NIPOMEHJIUBU
pasxoqu ¥ JAa MNOpeAoTBpaTH [JpacTUYHO IOKayBaHe Ha Ce0eCcTOMHOCTTA Ha
NpoU3BeXKJaHaTa Liesy103a.

[Ipy NOCTOAHHUTE pa3X0/iM € OTYETEHO HaMaJieHUe Ha TOH LieJiyJio3a B pa3Mep
Ha 4,04% cnpsmo 2015 r. HamasieHueTo ce J/b/XKU Hall-Beue Ha OHMKEHUTE Pa3XoU
3a peMOHT, KOUTO Ha TOH NIPOU3BeZleHa NPOoAYKLUA HamMmaidaBaT ¢ 4,69%. HanpaBeHure
WHBECTULIMU U U3BbplIBaAHATa MpeJBapuTe/SHa NPoPUIAKTHKA HA ChOPBKEHHUST],
JIONPUHACAT 32 HAMaJIEHUETO Ha IOCOYEHUTE MO-TOPE MOCTOSIHHUA Pa3Xx0/iu.

Ha HHWBO omnepaTUBHM pasxoaud, NOCTUrHaTtuTe mnpe3 2016 pa3xoAu HA TOH
nesysosa ca ¢ 0,84% mno-Bucoku cnpsimo 2015 r. To3u ¢akT OTHOBO A0Ka3Ba, ye
OCHOBHAaTa TMpPUYMHA 3a I[OCTUTHATHTE TMO-HUCKK (QUHAHCOBU pe3yJTaTU e
IIOHWKEHUTE CBETOBHU I|eHH Ha LeJsyso3a npe3 2016 .

[IpeanpuaTHeTO MNOCTHra MpPUEMJIMBA PEHTAOUJIHOCT Ha MPOU3BEXJAHUTE
NPOAYKTU U IPEJIOCTABSAHU YCJAYTH CIPSIMO JleMCTBAIMTE Ma3apHU NPOJaKHU I|eHHU.
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I1I. PE3YJITATH OT IEWHOCTTA HA I'PYIIATA

B pesysaTaT Ha ocblliecCTBeHaTa CTONaHCKa AeHHOoCT npe3 2016 r. gpykecTBaTa
OT UKOHOMHUecKaTa rpyna Ha CBUJIO3A A/l peructpupaT Ha KOHCOJIMJUpaHa 6a3a
nedyasba npeau obJsiaraHe ¢ JaHbLU B pa3Mep Ha 5423 xuJ. JB., CIPSIMO OTYeTeHaTa
npe3 2015 r. meyanba, npegu ob6JsiaraHe C AaHbLUM Ha CTOMHOCT 22 455 xui.JjB.
KoHconugupanata HeTHa nedanba Ha CBUJIO3A A/ 3a 2016 r. e Ha cTolHOCT 4 759
XWJI. JIB. ¥ Ce IOHWKaBa CTOMHOCTTA CHU CbC 76,37 % B cCpaBHEHHE C KOHCOJIUJMPaHaTa
HeTHa neyasba 3a 2015 r., kosATo e B pa3Mmep Ha 20 138 xusi.aB.

Ta6smna Ne 3

(B xuJ1. 1B.)
COBCTBEH KAIIUTAJI, 2014 2015 % 2016
MAJIDUHCTBEHO 0
YYACTHE M TACHBH L
a 1 2 3
A. COBCTBEH
KAIIUTAJI
I. OCHOBEH KamuTaJl 31755 | 0.00% 31755 | 0.00% 31755
I1. Pe3epBu 47981 | 18.21% 56718 | -64.68% 20033
II1. dunaHcoB
pe3yJjarTaTt
1. HatrpynaHa neyas6a 14 455 0.55% 14 534 -390.97% 42 289
(3ary6a) B T.4.:
Hepa3snpejesieHa 943 1.17% 932 4487.34% 42 754
nevajba
HeNmoKpHTa 3ary6a 15398 | 0.44% 15466 | -96.99% 465
eJHOKpaTeH epeKT OT - - -
MPOMEHH B 0.00% 0.00%
CYeTOBOAHATA
NOJIMTUKA
2. Tekyma nevan6a 8 658 | 132.59% 20138 | -76.37% 4759
3. Tekyuia 3ary6a - - 0.00% -
06110 3a rpymna III: 5797 | -196.67% 5604 | 739.54% 47 048
OBIIO0 3A PA3JEJ o o

"A" (1+11+111); 73939 | 27.24% 94 077 | 5.06% 98 836
Bb. MAJIHUHCTBEHO 98 0 122 0 147
VYACTHE 24.49% 20.49%
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Ta6una Ne 4
(B XHJI. JIB.)
INPUXOAHU 2014 o 2015 % 2016
a 1 2 3
A. IIpuxoau ot
AEeUHOCTTa
I. HeTHM npuxoau OT
NpoJaK0oH Ha:

1. Ipoaykuus 104 413 9,41% 114 234 | -12,24% 100 251
2. CTokm - | 100,00% 10 | -80,00% 2
3. Ycayru 391 17,65% 460 | -19,78% 369
4. ipyru 3044 | -89,36% 324 | 126,85% 735
0610 3a rpyna I: 107 848 | 6,66% 115028 | -11,88% 101 357

KbMm 31.12.2016 r. ,CBUJIO3A” A/l oTyMTa Ha KOHCOJIMAMpAHA 6a3a HETHHU
IPUXOJH OT NMpoAaxou B pa3Mep Ha 101 357 XuJ. JB., KOETO Npe/CTaB/IsABa IOHUKeHUe

or 11,88 %

CIpPSAIMO HETHHUTE NPUXOJAH OT TMPOJKOM Ha [APYKECTBOTO Ha
KOHco/AMpaHa 6a3a kbM 31.12.2015 r., kouTo ca Ha ctorHocT 115 028 xuJ. JiB.

KbMm 31.12.2016 r. ApyruTe HETHU NPUXOAU OT MPOJaKOU Ha JIPY:KECTBOTO Ha
KOHCOJIUJMpaHa 6a3a ca Ha CTOMHOCT 735 XWJ. JIB, U Ce MoBHIIABAT cbC 126,85 % a
NpPUXOAUTE OT MpoJaxkba Ha ycJyru ca B pa3mep Ha 369 Xui. JIB. U Ce MOHWXKABAT C
19,78 % cnpsimo npeaxoAHaTa pUHAHCOBA MO MHA.

Pa3xoau 3a OCHOBHA Je€WHOCT MO KaTEropuu AEeMHOCTH

Ta6mna Ne 5

(B xu1. JIB.)
PA3X0JHU 2014 . 2015 % 2016
a 1 - 2 3
A. Pa3xoau 3a AeHHHOCTTA
I. Pazxoau no
MKOHOMHYECKHU eJIeMEeHTH
1. Pa3xoau 3a MmaTepuaau 64 644 | -1,65% 63578 -4,40% 60 782
2. Pasxoau 3a BLHIIHK 16393 |-13,80% | 14131 | 24,18% 17 548
yCJIYTH
3. Pasxoau 3a 6125 | 4,98% 6430 | 4,21% 6701
aMOopTH3aLUH
4. Pasxopn 3a 5573 | 524% 5865 | 2,76% 6027
Bb3HarpakJeHus
5. Pa3xoau 3a 0CUTYpPOBKH 979 | 6,13% 1039 3,08% 1071

10
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6. bas1aHcoBa CTOMHOCT Ha

NpoJajeHu aKTUBH (6e3 476 | -51,68% 230 | -100,00% -
NPOAYKIMA)

7. A3MeHeHH e HA 3allaCUTe

OT MPOAYKIUA U -

Hesa‘;::)ymgﬂo 1333 |, c 00| - 1937 |17279% 1410
NPOHU3BOACTBO

8. Ipyry, B T.4.: 1306 | 51,61% 1980 -7,17% 1838
06e3leHKa Ha aKTUBH 97 1100,00% 373 | -45,31% 204
NPOBU3UH 89 1100,00% 120 | 25,00% 150
06110 3a rpyna I: 96 829 | -5,69% 91316 | 4,45% 95 377

3a otueTHarta 2016 r. pa3xoJjMiTe M0 HKOHOMUYECKU esieMeHTH Ha ,CBUJIO3A”
A/l Ha KoHcosugupaHa 6asa ca Ha cToWHOCcT 93 377 XuWJI. JIB, U pPEructpupar
noBuieHue ot 4,45 %, cnpsAMoO pa3xoAuTe N0 UKOHOMUYECKHU eJleMeHTH Ha rpymnara 3a

2015 r. Ha#i-ronsim gsn B otuyeteHute oT CBUJIO3A A/l pasxoau 3a 2016 T.

Ha

KOHCOJIMAYMpaHa 6a3a 3aeMaT pa3xo/JM 3a MaTepuasd Ha cTouHocT 60 782 xuJ. JB.,
c/llelBAHU OT Pa3x0/iM 3a BBHIIHU YCJAYTM Ha CTOMHOCT 17 548 XW/.JIB. U pa3xoJu 3a
B'b3HArpakJeHHUs 1 OCUTYPOBKHM B pasMep 7 098 xuJ. seBa.

®UHAHCOBHU INTOKA3ATEJ/IN

1.JIMKBUAHOCT

Iloka3aTeJsiu 3a JIMKBUAHOCT

2,50
2,00

1,50
1,00
0,50

[y

KoeduueHT Ha

0,00

KoepuumeHT Ha

KoedpuumeHt Ha KoeduumeHT Ha

06Lwa AMKBUAHOCT 6bp3a abconoTHa He3abaBHa
JNINKBUAHOCT NINKBUAHOCT NINKBUAHOCT
E NOKA3ATENU 3A JIMKBUOHOCT: 31.12.2016
E NOKA3ATENIN 3A IMKBUAOHOCT: 31.12.2015
ki NOKA3ATE/IN 3A IMKBUAHOCT: 31.12.2014
Ta6auna Ne 6
IMOKA3ATEJIN 3A IUKBUJHOCT: 31.12.2016 31.12.2015 31.12.2014
KoedunueHT Ha 061112 INKBUAHOCT 2,11 2,18 1,51
KoedpunueHT Ha 6'bp3a IUKBUJHOCT 1,08 1,38 0,86
KoedunueHT Ha a6COIOTHA JIUKBUIHOCT 0,03 0,49 0,13
KoeduneHT Ha He3ab6aBHA JIMKBUHOCT 0,03 0,49 0,13

11
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KoedunueHT Ha 061112 IMKBUAHOCT

KbM 31.12.2016 r. cTOMHOCTTA Ha KoebullMeHTa Ha o61a JUKBUAHOCT Ha CBUJIO3A
A/l Ha koHcosuaupaHa 6a3a e 2,11 u ce MNOHW)KaBa HE3HAYUTEJHO, CIPSIMO
croiiHocTUTe My 3a 2015 r.. [Ipe3 2016 r. cnpsmMo 2015 r., KOHCONUUPAHUTE TEKYLIU
aktuBy Ha CBUJIO3A A/l napactBat ¢ 18,60 %, a KOHCOJIUAUPAHUTE TEKYLIU NACUBHU
MOBUIIABaT CTOMHOCTTA cH € 22,66 %.

KoedunueHT Ha He3a6aBHA JIUKBUAHOCT
KbM 31.12.2016 r. cTOMHOCTTA Ha KoedHUIMEHTA Ha He3abaBHa JUKBUAHOCT € 0,03 u
HaMaJisgBa crpsaMo ctoiHocTtTa My oT 0,49 3a 2015 r. IIpe3 2016 r. cnpsamo 2015 r.
napu4yHuTe cpejcTBa Ha [pynaTta HamasnsBaTt ¢ 93,48 %, a TeKyLUTe KOHCOIUAUPAHU
IIACUBHU ce moBHIIaBaT ¢ 22,66 %.

KoedunueHT Ha 6'bp3a IUKBUAHOCT

Kbm 31.12.2016 r. cToMHOCTTAa Ha KoepUIMEeHTA Ha Obp3a JHUKBUAHOCT Ha
KOHcoJIuAMpaHa 6a3a e 1,08 1 ce noHMkaBa B CpaBHEHUE CbC CTOMHOCTUTE 3a 2015 T..
[Ipes3 2016 r. cnpsamo 2015 r. ce Hab6swgaBa noBuuieHue ¢ 58,38 % Ha
KOHCOJIUAVMPAHUTE MaTepuaJHUTe 3amnacu Ha [pymarta, KaTo KOHCOJUJUPaHUTE
TeKylM aKTUBU HapactBaT ¢ 18,60 %, a KOHCONUJUPAHUTE TEKYyLHM NACUBU Ce
IoBUIIaBaT c 22,66 %.

KoedunueHT Ha a6C0/II0THA IMKBUIHOCT
KbMm 31.12.2016 r. cToilHOCTTA Ha KoeduIlMeHTa Ha abCOJIIOTHA JIMKBHUJAHOCT Ha
KOHcosiuArMpaHa 6a3a e 0,03 u ce noBuIllaBa B CpaBHEHUE CbC CTOMHOCTUTe My 3a 2015
r. u 2014 r. Ilpe3 2016 r. B cpaBHeHue ¢ 2015 r. cymaTa Ha MapUyHUTE CPeJCTBA Ha
['pynarta Ha KoHcosiuAMpaHa 6a3a HaMmanABaT ¢ 93,48 % a KOHCOUAUPAHUTE TEKYLU
[IACUBH ce IOBUILIABAT C 22,66 %.

2.KAIIUTAJIOBHU PECYPCH

Iloxa3saTeJ/in 3a 3aA/IbXKHAJIOCT

3,00

2,00

1,00

g

KoedpuuymeHT Ha Donr / Aktueu KoedpuumeHt Ha
33[/1bXKHANOCT ¢uHaHcoBa
ABTOHOMHOCT

E NOKA3SATENN 3A 3AANBKHANOCT: 31.12.2016
E NOKA3SATENN 3A 3AANBKHANOCT: 31.12.2015
LI NOKA3ATENIN 3A 3AA/TBKHANOCT: 31.12.2014

12
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KOE®UIIMEHTHU HA PUHAHCOBA ABTOHOMHOCT

Tao6smna Ne 7

IOKA3ATEJIA 3A 3AAJTBXKHAJIOCT: 31.12.2016 31.12.2015 31.12.2014
KoedunueHT Ha 33 J/IBXKHSAJIOCT 0,43 0,44 0,64
JAbiar / AKTUBH 0,30 0,30 0,39
KoepunueHt Ha pHAHCOBA aBTOHOMHOCT 2,33 2,29 1,57

KOGQI/II_J,I/ICHT Ha glmHchona dBTOHOMHOCT

KbM 31.12.2016 r. cTOMHOCTTa Ha KoepUIMeHTa Ha PUHAHCOBA aBTOHOMHOCT
Ha KOHcoJIMJiMpaHa 6a3a e 2,33 ¥ noBHIlaBa CTOMHOCTTA CH B cpaBHeHUe ¢ 2015 . u
2014 ropuna. [lpe3 2016 r. cnpsamo 2015 r. KoHCONMUPaHUsA COOCTBEH KalMUTasa Ha
CBUJIO3A A/l HapactBa ¢ 5,08 %, a cymaTta Ha JAbJjra Ha [pYy»KeCTBOTO Ha
KOHCOJIUiMpaHa 6a3a ce noBuiiana ¢ 3,38 %.

KOGQHHHEHT Ha 3a1JIbKHAJIOCT

Kbm 31.12.2016 r. cToOMHOCTTAa Ha KoepHUIlMeHTAa Ha 3aJJI'bXHAJOCT Ha
KOHcosiuAvMpaHa 6a3a e 0,43 u ce noHW»kaBa He3HauuTesHO crnpsMo 2015 r. u 2014
roivHa.

ChOTHOLIEHH E ABJT KbM 06&3 CyMa HAd dAKTHUBUTE

CboTHomeHueTo /JIbiar/AKTUBUM  MOKa3Ba JUPEKTHO KaKbB MPOLEHT OT
aKTHUBUTE HA [PyKECTBOTO Ce pUHAHCHPA Upe3 I'bJIT.
KbM 31.12.2016 r. CTOMHOCTTA Ha CbOTHOILIEHUETO JbJr/AKTUBY HAa KOHCOJIUAMpPAHA
6a3za e 0,30 %. IIpe3 2016 r. cupssmo 2015 r. cymaTa Ha abara Ha CBUJIO3A A/l Ha
KOHCOJIUAYpaHa 6a3a HapacTBa ¢ 3,38 %, a cymaTa Ha KOHCOJIMJUPAHUTE aKTUBU Ha
JIpYy?>KeCcTBOTO ce noBuiiara c 4,56 %.

3. K/IIDY0BH KOE®UIIUEHTH

06061eHa nHPopMalMsa 3a PUHAHCOBUTe nokasaTenu Ha ,CBUJIO3A” A/l Ha
KOHCOJIUJMpaHa 6asa 3a mocjaeJHUTe TpU (PUHAHCOBU MepHoJa e MpeAcTaBeHa B
caeBaluTe rpapruKU U TabJIUIHU:

PUHAHCOBHU NMIOKA3aTeJIAu
35 000

30000

25000
E EBITDA

20 000

E EBIT

15 000

10 000

5000

31.12.2014

31.12.2015

31.12.2016
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Ta6auna Ne8

®GHMHAHCOBHU ITOKA3ATEJIU: 31.12.2016 31.12.2015 31.12.2014
EBITDA 12 683 30214 17 144
EBIT 5982 23 784 11019

Kbm 31.12.2016 r. mevyanbaTa npeau obJsaraHe € JaHbLKM U aMOpPTU3ALUH,
yBesiM4eHa ¢ GUHAHCOBUTE pa3xo/ M HaMaJsieHa ¢ ¢uHaHcoBUTe npuxoau (EBITDA)
Ha CBUJIO3A AJl Ha koHconuaupaHa 6a3a ce moHmxkasa c 58 % u e B pasmep Ha 12 683
xu.JB., a EBIT Ha koHcoainaupaHa 6a3a ce noHWxaBa cbC 74,85 % ¥ e HA CTOMHOCT

5 982 xu. neBa.

Tao6smna Ne9
(B xua. B.)(*.)
IlokasaTesn 2016 2015 2014
HeTHHU npuXo0u OT NPOAAKOU 101 357 115028 107 848
Co6CTBEH KanuTal 98 836 94 077 73 939
HeTekyiu nacuBm 23 090 25279 31684
Tekylu nacuB1 19 360 15784 15530
HeTeKyliu aKkTUBH 100 565 100 804 97 772
Tekyly aKkTUBH 40 868 34 458 23479
060poTeH KanuTaa 21508 18 674 7 949
IlapuyHHU cpeacTBa 506 7762 1953
06110 ABIT 42 450 41063 47 214
Pa3xoau 3a IMXBU 792 1362 1897
MaTepuaJiHM 3anacu 20041 12 654 10071
KpaTKocpoyHu B3eMaHUs 20321 14 042 11 455
Pa3xoau 3a o6M4yaiiHaTa JeMHOCT 95 377 91 316 96 829
Pa3xoau 3a maTepuaau 60 782 63 578 64 644
P/E * 0,15 0,63 0,27
P/BV * 3,11 2,96 2,33
P/S* 319,18 362,24 339,63
KoepuueHT Ha pyiHAaHCOBA MaHEBPEHOCT * 0,22 0,20 0,11
PeHTaOM/IHOCT HA pojaxoure * 0,05 0,18 0,08
ROFA * 0,37 0,58 0,12

[TokazaTtenute P/E, P/BV u P/S ca usuucienu, npu cpe/iHa 1ieHa Ha aKIds Ha

,CBUJIO3A” Al kbm 31.12.2016T.,31.12.20151.1 31.12.2014 1.
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4.IIOKA3ATEJIN HA PEHTABUJIHOCT

IlokasaTesiu3a pEHTaGI/IJIHOCT

PeHTabunHocr Ha

PeHTabunHocr Ha Cob6crBeHua Kanutan PeHTabunHocr Ha
OcHoBHUA Kanutan (ROE) Aktusute (ROA)

0,70

0,60

0,50

0,40

0,30

0,20 | —

—

& NOKA3ATE/IN 3A PEHTABUJIHOCT: 31.12.2016

H NOKA3ATE/IU 3A PEHTABMUJ/IHOCT: 31.12.2015
LI MOKA3ATE/IU 3A PEHTABUJ/IHOCT: 31.12.2014

Tao6smna Ne10

[TOKA3ATEJIU 3A PEHTABUJIHOCT: 31.12.2016 31.12.2015 31.12.2014
PeHnTa6ouaHocT Ha OcHoBHUA KanuTan 0,15 0,63 0,27
PenTa6uiHoct Ha Co6crBeHus Kanuras (ROE) 0,05 0,21 0,12
PenTa6uiHocT Ha AktuBuTe (ROA) 0,03 0,15 0,07

PeHTa6uaHocT Ha Co6cTBeHUda KanuTaJj (ROE)

KbMm 31.12.2016 r. koepunueHThT Ha PeHTAaOUJIHOCT Ha COGCTBEHUS KalMUTasa Ha
KOHco/IM/jupaHa 6asa e B pa3Mep Ha 0,05 nopasu oTyeTeHaTa OT JpPY>KECTBOTO
KOHCOJIMJJMpaHa HeTHa nedasba 3a 2016 r. [Ipe3 2016 r. cipsimo 2015 r., cob6cTBeHUS
KaluTaJl Ha IPY?>KeCTBOTO Ha KOHCoJIMIMpaHa 6a3a HapacTBa ¢ 5,06 %.

PeHTabuiaHoCT Ha akTuBuTe (ROA)

CroiiHOCTTa Ha KoepUIMEHTA HA PEHTA0MU/IHOCT Ha aKTUBUTE Ha KOHCOJIMJMpaHa 6a3a
kbM 31.12.2016 . e B pa3mep Ha 0,03 1 cenoHmkaBa crpsiMo MokasaHuaTa ot 2015
roguHa. 3a 2016 r. CBUJIO3A A/l oTUMTa KOHCOJIMIMpaHa HeTHA Ne4yasiba, a aKTUBUTE
Ha Jpy>KeCcTBOTO Ha KOHCOJIMAYpaHa 6a3a HapacTBaT c 4,56 % B cpaBHeHue c 2015
rofivHa.

PeHTa6uaHOCT Ha OCHOBHUSA KANUTAJ

KbMm 31.12.2016 r. koeduluueHTHT Ha PeHTAaOUIHOCT Ha OCHOBHHUS KalWTaJ Ha
KOHcoJIuJMpaHa 6a3a e 0,15 u ce noHuxkaBa B cpaBHeHue ¢ 2015 roguna. [Ipe3 2016 T.
cupsaMo 2015 r., oTyeTeHaTa OT APYXXECTBOTO KOHCOJMJAMpPAHA HeTHa Meyasba ce
NOHMXKaBa U e B pa3Mep Ha 4 789 XuJ. JIB,, KATO OCHOBHMSA KallUTaJ Ha [PY>KECTBOTO
Ha KOHCoJIM/iUpaHa 6a3a ocTaBa 6e3 NpoMsHa.
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5. HH®OPMAIMA 110 BbBIIPOCH, CBBP3AHHM C EKOJIOTUATA H
CJAYKHUTEJ/IMTE

YOBEILIKH PECYPCH
CBHUJIO3A A/

KbM 31.12.2016 r. cpegHOCIUCHYHUAT Opou Ha 3aetuTe B ,CBUJIO3A" snnna e 22 ot
KOUTO PbKOBO/IEH TIEPCOHAT 3.

KbM 31.12.2016 r. cpelHOCIUCHYHUAT Opout Ha 3aeTuTte B ,,CBUoLen" EA/l uua e 484.
CpenHOMeceyHaTa pabOTHa 3am/aTa Ha paboTeliyMTe N0 TPyAOBHU JoroBopu 3a 2016 T.
e 957 uB. IlepcoHanbT MOJI3BAa Baydepd 3a Oe3MjaTHA XpaHa B paMKUTE Ha
Heo6Jsiaraemute 1o 3KIIO 1MMUTH U Baydepu 3a Oe3MJaTHA XpaHa MO yCJOBUATA U
pena Ha HAPEJBA Ne 11/21.12.2005 r. 3a omnpepeJsissHe Ha YCJOBUATA U peja 3a
ocurypsiBaHe Ha 6e3mJiaTHa XpaHa M/Wad J06aBKU KbM Hes, 06H. /IB, 6p. 1 oT
3.01.2006 r. CkuwouyeHH ca [J0OpOBOJIHM 3acTpaxoBkd ,KuBOT” 3a cMeTka Ha
paboTozaTesisl B paMKuTe Ha o6sekyeHusATa no 3KIIO. [IpueTu u B X0 Ha peasnsalus
ca pa3JIMYHU NporpaMy 3a MOBULIABaHe Ha KBaJM(UKaLUATA Ha MepcoHasa U
00y4eHHUs 10 aHTJIMMCKU €3MK Ha PbKOBOJHUSA ChCTaB.

KbM 31.12.2016 r. B apyxectBara oT rpynara Ha CBUJIO3A A/l ca 3aeTtu o6mo 513
PaGOTHUIIM U CITY>KUTEJIH.

EKOJIOTUA
B'bIIPOCH, CBbP3AHH C EKOJIOTUATA HATPYIIOBO HUBO

“CBuioza” A/l U JpyxecTBaTa OT TrpynaTa OCbIIECTBSIBAT CBOSTAa AEWHOCT KaTo
OCh3HABaT OTTOBOPHOCTTA 3a OMAa3BaHETO XMBOTA U 3/[paBeTO Ha XopaTa U OKOJIHATA
cpefa. Bb3nmpueMaHeTO M INpUJIAaraHETO HA €BPOINEHCKUTE €KOJIOTUYHH HOPMH ca
rapaHT 3a YCTOMYHMBOTO pa3BUTHe Ha [pymata W yCHemHOTO paslIUpsiBaHe Ha
na3apHUTE MO3ULHH.

B nentHocTTa cu ['pynara ce ppbKOBOJM OT CI€IHUTE NPUHLIHUIIU:
e [lo-BUCOKa cTeneH Ha peLiMK/IMpaHe Ha OTNaJbLuTe
e [loBTOpHA ynoTpeba Ha BOJIUTE;
e [IpousBexzaaHe Ha EkoslorM4HO 4McTa NpOAyKLUS;
e KoHTpOJ1 Ha BCHYKH €MHUCUY;

MucusiTa Ha KOMIIAHUSATA € /1a YTBbPK/JaBa MOCTOSIHHO JIMJIEPCKUTE CU MTO3UIUU Ype3
CBOeTO AbllepHo ApyxecTBo ,CBuisonen“ EAJ/l B NpouU3BOACTBOTO Ha H3besieHa
cysndaTHa uesysa03a B bbarapus u Ha bajKaHCKHS MOJYOCTPOB ce ChyeTaBa yCIEeUIHO
c MotoTo Ha CBuJjo3a: ,llenysosa B xapmoHus ¢ npupozarta”. JpyecTBOTO paboTH
MOCTOSIHHO 3a pPa3BUTHETO W HAJrpakJaHeTO Ha eKOoJIoOTMYHaTa IOJHUTHKA U
YTBBPK/JaBaHETO Ha ,3ejieHus” UMUK, KoMnaHusTa NpuUTexaBa MeXAyHApOIHO
NpU3HATH CePTUPUKATH, VJAOCTOBepsiBallld CbOTBETCTBUETO CbhC CBETOBHUTE
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CTaHJApPTU M MNPAKTHUKU B CbOTBeTHaTa o6JsacT - CepTudUKAT 3a YJEHCTBO B
CBeTOBHAaTa MHHUIIMaTUBa ,0TroBopHOCT U rpuxka“ /Responsible Care/ Ha Bbirapckara
KaMapa Ha XMMHu4YecKaTa npoMuiieHoct, CepTudukatT 3a ynpaBJieHHe Ha Ka4eCTBOTO
EN ISO 9001:2008, CepTudukat 3a ynpaBJjieHHe Ha okosHaTa cpefa [ISO 14001:2004,
Ceptudukar 3a ynpaBjieHHe Ha 3/paBOCJOBHUTE U 0e30MaCHU YCJOBUS Ha TPYA
OHSAS 18001:2007. CBusouen mnputexaBa FSC® /Forest Stewardship Council/
cepTudUKaT M e HU3rpajuJa, Npujara M MNOALBbPXKa CUCTeMa 3a KOHTPOJ IO
npocnejsBaHe Ha npoaykuusTta CoC.

B'bIIPOCH, CBbP3AHU C EKOJIOTUATA OTHOCUMU K'bM CBUJIOLEJI EA/Y

BHeapena u ceptudunupaHa e HUHTerpupaHa cuctema 3a ynpabieHue (HMCY)

BKJIIOYBAILA:
e (CucreMa 3a ymnpaBJieHHe Ha KauecTBOTO, cbriacHo Ctangapt B/IC EN ISO
9001:2008;
e (CucreMa 3a ynpaBJ/ieHUe Ha OKoJIHAaTa cpefa, cbraacHo Ctangapt B/IC EN ISO
14001:2004;

e (CucTeMa 3a ynpaBJ/ieHUe Ha 3/JpaBOCJIOBHU U 6€30MaCHU yCJI0BHUS Ha TPYZ,
cbryiacHo Ctangapt BS OHSAS 18001:2007.
CbruacHo yTBbpAeHus oT LRQA I'paduk 3a HaI30pHHUTE BU3UTH Ipe3 OTYEeTHATA
2016 r. 651xa NpoBeJIEHU /IBA BBbHILIHU OJWTA.

[I'bpBUAT 0AUT Oellle U3BBbPLIeH Npe3 nepruoza 09.03.-11.03.2016 r., a BTOpUAT B
nepuoga 07.11.-09.11.2016 r. OcHOBHa LeJ1 HAa BU3UTHUTE € Ja Ce NMOTBbpPAH, 4e
cuctemMara 3a ynpasjieHue Ha ,CBusouen” EA/l npojb/mkaBa Ja OTroraps Ha
KpPUTEPUUTE 3a OLleHKa, 00xBaTa Ha cepTU(UKALMA, BCUUKU NMPUJI0KUMUA 3aKOHOBH,
N0/3aKOHOBY M JOTOBOPHM M3WCKBAaHUSA, KaKTO U Jla Ce rapaHTHpa, 4ye CHUCTeMaTa
noctura cBouTe 1eid. CpoK'bT HA BaIUAHOCT Ha cepTudukaTtuTe no UCY e 22.03.2018
.

OT 2013 r. KOMNaHUATaA IPUTEXKaBa cepTUPUKAT 3a KOHTPOJI 110 IpOCae/isiBaHe Ha
npoaykuusata (CoC), cprinacHo BCHYKM H3UCKBaHUMA Ha FSC, B BKJIIOYUTESIHO
CHab/iiBaHETO, CbXpPaHsBAHETO, MOJ3BaHETO U MpojaxbaTa Ha cepTUPULMUPAHU MO
FSC martepuanu. ExerofHo ce nposexzaT IJIAHOBU OJUTHU 3a NOTBbPXK/JAaBaHe Ha
ceprudukara. [lnaHoBus ogut 3a 2016 r. e npoBe/ieH Npe3 M.aBrycCT .

JpyxecTBoTO UMa uzaageHo KommiekcHo Paspemntenno Ne 175-H2/2015 .

IV. OCHOBHHU PUCKOBE, INPEJ KOHUTO CA HU3IPABEHU /JPYKECTBATA OT
HKOHOMMWYECKATA I'PYIIA HA CBUJIO3A A/}

CUCTEMATHYHHU PUCKOBE
OB MAKPOUKOHOMHUWYECKH PUCK

CowrsacHo MkoHoMHuYeckusi 6rosieTUH Ha EBpornelickaTa 1ieHTpasiHa 6aHKa 6p.
682016 r. Ha cBOETO 3acefaHue 10 TapUYHaTA NOJUTHUKA, IPOBELEHO Ha 8 JeKeMBpU
2016 r., Bb3 OCHOBA Ha PeJIOBHUSI MKOHOMHYECKU U MApUY€eH aHa/IUu3 YNIPaBUTEJHUAT
cbBeT Ha ELIb u3BBbpIIM 3a4b/1604€Ha OlleHKa Ha IepCleKTUBUTE 32 UKOHOMUKATA U
MHJaMATa M Ha MO3ULHMATA O MNaphyHaTa NOJWTHUKA. OLeHKaTa NOTBbPAU
Heo6X0JUMOCTTa Jja O'b/le YA'bJKEH CPOKBT Ha IIporpaMara 3a 3aKylnyBaHe Ha aKTUBU
v caen Mapt 2017 r., 3a fa ce 3ama3yu 3HAYUTEJHUAT pa3Mep Ha NMapuyHaTa NoJKpera,
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Hy>KHa 32 OCUTYPSIBAHETO Ha YCTOWUYMBO A00OJM>KaBaHe Ha TeMIla Ha UHOJALUA 10
paBHHUILA 10, HO 61130 10 2% B CpeIHOCPOYEH IJIaH.

OueHka 3a CbCTOSIHUETO HAa MKOHOMHKAaTa M (QUHAHCUTE KbM JlaTaTa Ha
3aceZJaHMETO Ha YpaBUTeJHUA CbBeT OT 8 flekeMBpHr 2016 r.:

[Ipe3 BTOpaTa N0JIOBMHA HA rOJMHAaTa MKOHOMHWYECKAaTa aKTUBHOCT B CBETOBEH
Mawab orbessa3a nojobpeHMe U ce 0O4YaKBa Ja NPOAb/DKU Ja Ce 3aCUJ/IBA, MAaKap U JAa
OCTaHe INOJ NpeJKPU3UCHUTE CU HUBA. [IpoBexxaHaTa HepeCTPUKTUBHA MOJIUTHUKA U
nofo0OpsABAaHETO Ha Mas3apa Ha TpyAa noamnomaraxa akTuBHoctta B CAIll, HO
HECUTYPHOCTTA OTHOCHO NEepCIeKTUBUTE 3a CTPaHaTa U 3a CBeTa KaTo LAJIO Ce 3aCUJIU
cnen uzbopute B CAIll. B fmoHus TeMnoBeTe Ha pacTeX Ce OYaKBa Jla OCTaHAT
yMepeHH, J[AO0KaTO CpeJHOCPOYHHUTEe IepCcrneKTUBU 3a pacTtexa B 00eAUHEHOTO
KpaJICTBO BEPOATHO Lije O'bJAT OrpaHUYEHU OT 3acUJieHaTa HeCUTYPHOCT, CBbp3aHa C
O'bAelUTe OTHOLIeHUS Ha cTpaHata ¢ EC. OcBeH ToBa, Makap 4Ye HabJII0JaBaHOTO
IIOHACTOALLEM ITIOCTEeNIeHHO 3abaBsAHe Ha pacTexxa B Kutai Moxe 64 ce 0TpassaBa BbpXy
JIpyTM HOBOBB3HMKBALM INa3apHU HWKOHOMMKH, IOCTEIEHHOTO OTCJabBaHe Ha
TeXXKaTa pelecus B HAKOU OT roJIeMUTe CTPAaHU — U3HOCHUTEJIKM Ha OCHOBHHU CYPOBUHH,
OKa3Ba Bce I0-ToJiIMa IOJKpena Ha CBeTOBHHUA pacTex. lleHaTa Ha meTrpoJsa ce
NOBUIIM BcaefcTBUe Ha cnopa3dyMmeHueTo Ha OIIEK or 30 HoeMmBpwy, a ebpekTuTe OT
NpeAXOJAHUTEe U NOHWKeHUA BbpPXy obljaTa UHQIaLMs B cBeTa 6aBHO HaMasidaBar. Bece
olle roseMUsAT o6eM CBOOOJHU NMPOU3BOACTBEHU MOLIHOCTH B CBeTa 0bade cAbpka
6a3vcHaTa UH}IaL U

MKoHOMHW4YECKOTO Bb3CTAaHOBABAHE B €BpPO30HATA NpPOAbJKaBa. [Ipe3 TpeToTo
TpuMeceuue Ha 2016 r. BBIl B peasHO u3pakeHHWe Ha €BpO30HATA HapacTBaa Ha
TpuMecedHa 6a3a c 0,3 %, kKakTo u Ipe3 BTOPOTO TpuMeceuue. [locTpnBaiuTe JaHHHY,
Y Hal-Bede pe3yJITaTUTe OT NIPOYYBAHUATA, COYAT, Ye PACTEXbT Lie NPOLbJ/DKU U Ipe3
4YeTBBPTOTO TpuMeceuhe Ha 2016 r. B O6bjelie YnpaBUTeJHUST CbBET OYaKBa
MKOHOMHUYECKOTO Bb3CTAaHOBAABAHE J]a IPO'bJIKU Jja Ce OCBILECTBSABA C YMEPEH, HO I10-
ctabuseH Temi. [IpexBbpssiHeTo Ha MepkuTe Ha Ellb nmo mapuyHaTa MoJMTHUKA B
peasiHaTa UKOHOMMUKA CTUMYJIMPA BBTPELIHOTO T'’bpPCEeHe U NoJANoMara HaMaJsiBaHeTO
Ha 3aJUIbXHAJOCTTA. [lo-mobpaTa peHTAOUJIHOCT Ha MNpejNpUATUSATa U MHOIO
6/1aroNpyUsITHUTE YCJAOBUS Ha (QUHAHCUpaHe NpoJb/DKaBaT Ja HacbpyaBaT
Bb3CTAHOBSIBAHETO HA MWHBecTULMUTEe. OCBEH TOBa YCTOMYMBOTO HapacTBaHe Ha
3aeTOCTTa, 3a KOETO JONPUHACAT U NPEeAXOJHU CTPYKTYpHU pedopMH, MOJKpens
peaJiHus pasnoJiaraeM J0X0/i Ha IOMaKMHCTBATa U Y4aCTHOTO NOTpebIeHHeE.

Crmopes; MaKpOMKOHOMHYECKUTE NPOTHO3U 3a €BPO30HATAa Ha EKCIepTH Ha
EBpocuctemara ot jgekeMBpu 2016 r. ce npeaBuxaa bBIl B peasHo uspaxxkeHue faa
HapacHe roguiuHo ¢ 1,7% npe3 2016 r. u 2017 r. u ¢ 1,6% npe3 2018 r. u 2019 . B
CpaBHEHHUeEe C MAaKPOUKOHOMMHYECKUTE NPOTrHO3U Ha ekcrnepTuTe Ha EIIb oT cennteMBpuU
2016 r. mporHosara 3a pacTtea Ha peasiHus BBII octaBa B 06111 JUHUU 6€3 MTPOMSsIHA.
PrckoBeTe OTHOCHO pacTexa B €BpO30HaTa OCTaBaT CBbpP3aHU C HaZlleHsABaHe Ha
NpOrHo3ara.

Crmopen mectMeceuHusi Jokaaz, Ha ¢ouaa World Economic Outlook,
ny6savkyBaH Ha 04.10.2016 r., 6pyTHUAT BbTpelieH npoaykT (BBII) Ha cTpanaTa e
HapacHe c 710 3,0 % npe3 2016 1. 1 2,8 % npe3 2017 r. [I[peauimiHuTe Nporio3u Ha MB®
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OT anpuJ 6sixa 3a pacTtex oT 2,3 % u npe3 JBeTe roguHU. OCHOBHUTE PUCKOBE Mpe]
pa3BUTHETO Ha ObJrapckata HWKOHOMHUKA, crHopes ekcneptute Ha MB® ca
BJIOLIABAaLaTa ce JeMorpadcka KapTHHA, KAaKTO U TOJIEMUTE HWKOHOMHYECKU U
COLIMAJIHU AUCOaNaHCU MeXAy OT/leJTHUTe PeTMOHU B CTpaHaTa.

Ha 06.12.2016 r. MUHUCTEPCTBOTO Ha GUHAHCUTE NMYOJMKYBa aKTyaJu3upaHa
EceHHaTa MakpoMKOHOMHYecKa nporHosa*. (*[Ipy HU3roTBsHeTO Ha NpoOrHosara ca
M3M0JI3BaHU CTAaTUCTUYECKU JaHHU NyOoJMKyBaHW A0 28 oktoMmBpu 2016 1. C
M3KJIIOUeHHe Ha U3PUYHO yIIOMeHaTuTe.) AKTya/IM3alyaTa Ha eCceHHaTa IPOrHo3a Ha
MuHHUCTepCcTBO Ha pUHAHCUTE Oe HaJlloXKeHa OT My6JIMKYBaHETO HAa peBU3UPAHU CEPUHU
OT JlaHHHU 3a [lynaTexeH 6asaHc 1 HanjuoHanHU cMeTKH, CbOTBETHO Ha 17cenTeMBpU U
11 oktomBpu 2016T.

CbriacHo akTyaJM3MpaHaTa eCeHHa NporHos3a Ha M®, oyakBaHUATA ca KaKTO
eBponencKaTa, Taka M aMepHKaHCKaTa MKOHOMMKA Jla 3a6aBAT TeMIIOBeTe CHM Ha
pacTex Ipe3 TeKyllaTa rojuHa. bsaronpuATHOTO pa3BUTHe NpPU pa3BUBALLUTE Ce
nasapy, KaKkTo U yckopeHueTo Ha pbcra Ha BBII Ha CAIll me nmat Bozewa poJsia 3a
JIMHAMHKaTa Ha CBETOBHAaTa MKOHOMHUKA npe3 2017 r. B cbloTO BpeMe, pa3BUTHUETO
Ha eBpollelickaTa MKOHOMMKA Ce O4YaKBa Jla OCTaHe INOTHUCHATO, B pe3y/]TaT Ha
NOBHMIIEHAaTa HECUTYPHOCT B PervuoHa, CBbp3aHa C IeONOJUTHUYECKOTO HalpeXeHHe,
MUTPALMOHHUA NOTOK KbM cTpaHuTe oT EC, ebpekTa OT NnpeACcTOAIIOTO U3/1M3aHe Ha
Benuko6putanusa ot Cblo3a M BJOlIEeHAaTa UKOHOMHYECKAa M IOJMUTHYeCKa cpefa B

Typuus.

PeBu3upaHWTe JaHHU 3a UHBECTULUHUTE MOKa3axa MO-TrOJIIMO yBeJWYEHUE Ha
3amacuTe, OKaTO MHBECTULMUTE B OCHOBEH KAaIlMTAaJI Ca MOYTH Ha ChILOTO PAaBHUIIIE,
KaTO CTOMHOCT WU peajieH pacTex. 3a I'bPBOTO NOJIyrofve OOLUTE WHBECTULUHU
HapacHaxa cbC 7.7 %, HO 3a LgJaTa roJjiHa ce o4akBa 3abaBsiHe Ha pactexa 10 4.1 %.
ToBa 111e 6'b/le CBbP3aHO C 04AKBAHOTO MO-CJ1a60 HApacTBaHe Ha 3alacuTe U YaCTHUTE
WHBECTUIIMU Tpe3 BToOpaTa I[0JOBMHA Ha TIO0JIMHATA, KAaKTO M CbC Chaja Ha
KalnvTaJIOBUTE PAa3X0/U Ha MPABUTEJICTBOTO, KOUTO Ce I'b/IXKU HAa IPEMHUHABAHETO KbM
HoBaTa ¢uHaHcoBa pamka 2014 r. - 2020 r. 3a puHaHCHMpaHe Ha MpPOrpaMuTe OT
¢dongoBeTe Ha EC. UHBecTHIIMUTE B OCHOBEH KalUTaJl ce 04akBa Aa HapacHaT ¢ 0.1 %,
KOETO IIie Ce J'bJDKU Ha YaCTHUS CEKTOP.

PeanHusaT pacTexxk Ha Objarapckata MKoHoMHKa 3a 2016 r. ce ouyakBa Ja
pocturde 3.2 %, npu 2.6 % B eceHHaTa nporHosa. OTHOBO ce OYakKBa BbTPEIIHOTO
TbpceHe (MoTpebseHHWe U MHBECTUILIMU) Ja UMa OCHOBEH MPHUHOC 3a pacTexa, HO e
NOBUILIEH M NPUHOCHT HAa HeTHUs U3HOC, oT 0.6 Ha 1 mp.n., mopasy peBU3UPAHUTE
JIAaHHHU 32 BHOCA.

[Ipe3 2017 r. pactexbT Ha BBII ci1a6o 1ie ce 3a6aBu 70 2.9 %, npu o4akBaHe 3a
2.5 % B eceHHara mnporHo3a. [IppHOC 3a MO-HUCKUSA pacTex lje UMa M0-c1aboTo
BBHILHO T'bPCEHE OT eBpolelcKkaTa MKOHOMHUKA, KOeTO 1le ce 0Tpa3u B 3abaBsiHe Ha
pactexa Ha usHoca 70 3.2 %. [Ipu 3acuiBaHe Ha NOTpPebJJIEeHUETO U HA UHBECTULIUUTE
B OCHOBEH KalKMTaJl, paCTe>XbT Ha BHOCA HA CTOKU U YCJIYT'U Ce 04YaKBa Jia 6'bJle MaJIKO
no-Bucok ot 2016 r. u ga gocrturte 2.7 %. B pe3yJsitaT, IpUHOCHT Ha HETHUSA U3HOC 3a
pactexxa Ha BBII e 6'b4€e 0.4 np.1., KoeTo e no-Hucko c¢ 0.6 np.n. B cpaBHeHUe ¢ 2016 T.
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3a nepuoga 2018 r. - 2019 r. ce oyakBa JieKO YyCKOpsIBaHe Ha pacTexa Ha bBII
710 3 %. BbTpeliHOTO ThpceHe 1iie 6'bJe BOJEI0, KAKTO M0 JHWHHUSA Ha MOTPEOJIEHUETO,
TaKa U Ha MHBeCcTULMUTe. [10-BUCOKUAT P'bCT HAa BBTPELIHOTO ThPCEHE Lije ce OTPa3u B
YCKOPEHO HapacTBaHE Ha BHOCA, B pe3y/ITaT Ha KOETO MPUHOCHT HA HETHUS U3HOC lie
NpOJBbJDKU Jla HaMaJifBa, a B Kpasfd Ha MPOTHO3HHUSA NEPHUOJ, Cce O4YaKBa IOYTHU HYJIEB
IPUHOC K'bM pacTexa Ha BBIL.

[Io gannu Ha HCHU npe3s gexkemBpu 2016 r. o6UMAT MoKa3aTesJ Ha OU3HEC
KJMMaTa OCTaBa Ha HUBOTO CU OT NpeAxo/HHUs Mecel. [logob6peHue Ha cTomaHCKaTa
KOHIOHKTypa Ce perucTpupa B MPOMUIIJIEHOCTTA M CTPOUTEJNICTBOTO, JOKATO B
TbProBUsITa Ha APEOHO U CEKTOPA Ha YCJAYTUTE Ce OTUYMTA MOHUKEHHUE.

Qur. 1. buinec Kanmar - obmo

T trocporun cpesss

05 ] 007 MK 20m 210 X K2 W1 2034 018 256

CbCTaBHUAT MOKa3aTesa ,0U3HEeC KJAUMAT B MPOMUIILJIEHOCTTA” HapacTBa ¢ 2.3
NYHKTa B CpaBHEHHe C HOEMBPH, KOETO Ce Jb/DKH Ha MOAOOpeHUTEe OIeHKH U
OYaKBaHUS HA MPOMUIUIEHUTE MpeANpUeMayd 3a OU3HEC ChCTOSTHUETO Ha
npeanpuaTuaTa. CblleBpeMeHHO o6ade OCHUTYPEeHOCTTAa Ha MPOU3BOJACTBOTO C
MOPBYKHU Ce OIleHsIBAa KaTo JIEKO HaMaJieHa, KOETO € CBIPOBOJIEHO U C MOHWKEHH
O4YaKBaHHUA 3a MPOU3BO/ICTBEHATAa aKTUBHOCT Mpe3 CJe/IBALIMTE TPU Mecelia.

HecurypHaTta HKOHOMHMYecKa cpeJa MNpOABKAaBa Ja € Hal-CepUO3HUAT
npo6JeM, 3aTpyAHABAlL JeHOCTTa Ha 46.4 % OT npenpUATUATA.

[Io oTHOIIEHHE HA MPOJAXKHHUTE IIEHHU B MPOMHILJIEHOCTTA MO-ToJIsIMa 4acCT OT
MEHHU/DKbPUTE NMPeJBWKAAT 3alla3BaHe Ha TAXHOTO PaBHHUIIE INpe3 CjeJBalUTe TPHU
Mecera.

[Ipe3 nekeMBpU CbCTAaBHUSAT MOKa3aTeJ ,0M3HeC KJIMMAT B CTPOUTEJICTBOTO” ce
yBesinyaBa ¢ 1.2 mMyHKTa B pe3yJiTaT Ha 6JArONpUSTHUTE OL[EHKU U OYaKBaHUs Ha
CTPOUTEJNHUTE MPeANpHUeMadH 3a 6U3HEC ChCTOSIHUETO Ha NMpeAnpusaATHsaTa. MHeHUsTa
MM OTHOCHO HAacCTOsIllaTa CTPOMTEJHA AKTHBHOCT, KaKTO W NPOTHO3WTEe UM 3a
cJleIBALl[MTE TPH Mecela ca ChII0 MO-yMEPEHH.
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OcHOBHMTe IHpeykH 3a pa3BUTHeTO Ha OHW3Heca ocCTaBaT CBBbP3aHU C
HECHUTYpHaTa HKOHOMHYECKA Cpe/la MU KOHKYPEHIMsATa B OpaHLIa.

OTHOCHO MpoAa*HHUTE HEHU B CTPOUTEJICTBOTO OYaKBAHUATA HA MEHUXKBPUTE
Ca Te Ja OCTaHaT oe3 IIpOMdAdHa Mnpe3 cjeaBallluTe TPpHU Meceld.

CbCTaBHUAT MOKa3aTes ,0M3HeC KJIMMAT B ThProBUsTa Ha ApebHO” cnaza ¢ 5.2
MYHKTa COPsSMO MNpEeAXOJHUS Mecell, KOeTO Ce Jb/DKM Ha BJIOLIEHUTE OLEHKH U
OYaKBaHUS HAa T'bPTrOBIMUTE Ha APeOHO 3a GU3HEC ChCTOSTHUETO Ha NMpeANpHUSATHSITA.
[IporHo3uTe UM 3a 06eMa Ha MPOJAKOUTE U MOPBHYKUTE KbM JOCTABUYUIIUTE Mpe3
c/leIBALIMTE TPU Mecela ChIIo ca M0-pe3epBUpPaAHHU.

KoHkypeHuusaTa B OpaHIlla, HecurypHaTa MKOHOMMYECKa cpeJa U
HeJOCTAaThYHOTO TBHpPCEHe MNpOoAb/KABaT Ja ca Hal-cepHo3HUTe (aAKTOPH,
3aTpyAHABAIIM AeHHOCTTA HA NpeANpUATUSTA.

[lo oTHolleHHWe Ha NnpogaXHHUTe LEeHH npeo611a,zxaBamHTe O4YaKBaHHA HaA
TBhProBOWTE Ca 3a 3dlla3BdHE€ HA TAXHOTO paBHHUIIIE IIpe3 CleJBalluTe TPU MeCela.

[Ipe3 pekeMBpU CBHCTAaBHUAT IOKa3aTesa ,0M3HEC KJAMMaT B CeKTopa Ha
ycayrute” ce MOHWXKaBa € 1.3 MNyHKTa T[JIaBHO IMOpPaju MO-HE6GJaronpUsiTHUTE
OYaKBaHHS HA MEHHU/DKbPUTE 3a OU3HEC CbCTOSIHUETO Ha MpeJNpUsTUSATA Ipe3
ciefBauuTe mecT Mecena. [lo-pesepBupaHy ca U MHEHUATA UM [0 OTHOLIEHHE Ha
HACTOSIL[OTO U 0YaKBAHOTO T'bPCEHE HA YCJIYTH.

OcCHOBHHMTe TMpeykKh 3a paA3BUTHETO Ha OHW3Heca OCTAaBaT CBBbP3aHU C
HecUrypHaTa MKOHOMMYeCKa cpe/la U KOHKypeHIUsATa B OpaHIla, Makap 4e Impe3
nocjJeJHUSA Mecel aHKeTaTa perucTpupa HaMaJleHMe Ha OTPULATEJHOTO UM
B'b3/|€ICTBHE.

OTHOCHO TpPOJAKHUTE I[eHW B CEKTOpa Ha YCJAYTHTe MO-ToJiiMa 4YacT OT
MeHUDKbPUTE TPEeJBXKAAT Te Ja OCTaHAT 0e3 NpoMsHA Mpe3 CJe/JBaAlUTE TPH
Mecelna.

JINXBEH PUCK
JIMXBEHUAT PUCK e CBbpP3aH C Bb3MOXXHH, €BEHTYya/IHY, HETaTUBHU IPOMEHHU B
JINXBEHUTE HUBA, YCTAHOBEHU OT PUHAHCOBUTE UHCTUTYL UM Ha Peny6/iMka bbarapus.

Ha 08.10.2016 r. YnpaBuTtesHuAT cbBeT Ha ELIb pely, 1MXBeHUAT NPOLIEHT 10
OCHOBHUTE Olepanuu no pebuHaHCUpPAHE U JIMXBEHHUTE MPOLEHTU MO MpeesHOTO
KpeJUTHO yJleCHEHUEe U JIeIO3UTHOTO yJleCHEHUe /1a OCTaHaT HelIpOMeHeHW Ha HUBaA
ot 0.00 %, 0.25% u -0.40 % cbOTBETHO ¥ NPOAbJXKABa Zla 04aKBa, Ye Te Ille OCTaHaT Ha
CeraulHUTe WJIM Ha NIO-HUCKU paBHUIIA 3a NIPOAB/DKUTEJIEH IePUO/, OT BpeMe U J0CTa
cje/, IPUK/IIOYBAHETO HA HETHUTE MOKYNKU HAa aKTUBU OT CTpaHa Ha EBpocucTtemara.
YnpaBUTENHUAT CbBET NOTBBP/AH, Y€ MECEYHUTEe MOKYNKU Ha aKTUBU 3a 80 MJp.
eBpO ca NpeJIBUJIEHH Jla Ce MPOBeXJAaT /10 Kpas Ha MapT 2017 r., a npu HEO6XOAUMOCT
W cJeJi TOBAa, HO MPU BCUYKU CJy4yau [0 YCTAaHOBSIBAHETO HA TpalHa KOpPEKLUs B
TpeHJa Ha HUHQJAMATA, KOUTO Aa CbhOoTBeTcTBa Ha Ileata Ha YC Ha EIb 3a
nHpanUsATa.
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Ha cBoeTo 3acesanue 1o mapuyHaTa INOJIMTHKA, NIPOBeJeHO Ha 8 JleKeMBpHU
2016 1. c orJes Ha OCBIIECTBSIBAHETO Ha CBOfAITA IleJl 3a IeHOBa CTAaOWJIHOCT
YupasutenHuaT cbBeT Ha EIIb B3e ciegHuTE pelieHus:

e Illlo ce oTHaca [0 HeCTaHJApPTHUTE MEPKH IO NapuyHaTa MOJUTHKA,
EBpocucTemaTra uie npoab/KaBa Ja U3BbpLIBA MNOKYNKMA [0 Iporpamara 3a
3aKymnyBaHe Ha akTUBH (APP) cbc ceramHus Temi oT 80 MJIp/. eBpO MECEUHO /10 Kpas
Ha MapT 2017 r. Ot anpua 2017 r. e npeiBUA€HO HETHUTE INOKYIKU HAa aKTUBHU [Ja
NpOA’bJKAT Jla ce MPOBeXJAT ¢ MeceyeH 06eM oT 60 MJIpA. eBpo J10 Kpas Ha JleKeMBPH
2017 r., a np1 HEOOGXOAUMOCT U CJieJi TOBA, HO IPU BCUUKM CJIy4aH [0 YCTAaHOBSIBAHETO
OT YnpaBUTeNHUSI CbBET Ha TpallHa KOpPEeKLUs B TpeHJa Ha WUH(JaLuUATa, KOUTO Ja
ChbOTBETCTBA Ha HErosara IieJ 3a UHQJIanusATa. AKO MeX/[yBpeMeHHO NMepPCeKTUBUTE
CTaHaT MO-HeOJIAarONpUSATHU WM (QUHAHCOBUTE YCJOBUS He CbOTBETCTBAT Ha IO-
HaTaTbLIHUA HanpeJbK KbM yCTOUWYMBA KOpPEKLUs B TpeHJAa Ha HHQIALUAT],
YnpaBuTe/JHUAT  CbBeT  Bb3HaMepsiBa Ja  yBeJUYM  pa3Mepa  H/WIM
NPOJbJDKUTENHOCTTA Ha IporpaMara.

e 3a Jla ce OCUTYpH BCe TaKa IJIaJIKOTO OCBLIECTBSIBAHE Ha IMOKYNKWUTe Ha
aKTMBU OT cTpaHa Ha EBpocucTeMaTa, YNpaBUTeJHHUST CbBET B3e pelleHHe Ja
Kopurupa mnapamerpute Ha APP ot gnyapu 2017 r., kakto cuaegBa: I[I'spso,
MaTYPUTETHUSAT JIMalla30H Ha IporpaMaTa 3a NOKYIKH OT NMy6GJHUYHUS CEKTOD Iie O'bJe
pasuIpeH, KATO MUHUMAJIHUSAT OCTaTb4€H CPOK A0 Majieka Ha JONYyCTUMHUTE I|leHHU
KHHMXKa Ce HaMaJI OT JiBe TO/IMHHU Ha ejHa roJjuHa. BTOpo, NOKyNKUTe Ha eHHU KHUXKa
no APP, 4uITO AOXOAHOCT A0 MaJleX e MO-HUCKa OT JInXBeHUs mnpoueHT Ha ELB no
JIEN03UTHOTO YJIECHEHUE, lIle O'bJAaT pa3pellieHH, JOKOTaTo € He0OX0IUMO.

e YIpaBUTEJHUAT CHBET B3e pellleHUe Jla He NMPOMeHS OCHOBHHUTE JIMXBEHU
npoueHTy Ha ELIb 1 nnpoabikaBa ja 04akBa, ye Te e OCTaHaT Ha CerallHUTe WU Ha
MO-HUCKU paBHULIA 3a MPOABbJ/DKUTEJEeH IMepuoJi OT BpeMe, a U JOCTa CJe[
NPUKJIIOYBAHETO HA HETHUTE MOKYIIKM Ha aKTUBU

OcHOBHHUTE JIMXBEHU NPOLEeHTH, onpeaeneHu or BHB 3a nepuoaa
01.01.2016r.-31.12.20167. ca:

Ta6mna Ne 11

Mecern, OcHOBEeH JINLXBEH
NPOLEHT
Anyapu 2016. 0.01 %
®eBpyapu 2016 . 0.00 %
Mapt 2016 T. 0.00 %
Anpun 2016 T. 0.00 %
Maii 2016 T. 0.00 %
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[OHu 2016 T. 0.00 %
O 2016 T. 0.00 %
Asryct 2016 . 0.00 %
CentemBpu 2016T. 0.00 %
OxTtoMmBpu 2016 T. 0.00 %
HoemBpu 2016 . 0.00 %
JexkemBpu 2016 T. 0.00 %

*U3Tounuk:BHB

WHPJIAIMOHEH PUCK

WHanMOHHUAT pUCK NpesCTaB/isiBa BCEOOIO MOBUIIABAaHE HA LIEHUTE, MPHU
KOeTO napuTe ce 06e3LeHSAT M CbhILEeCTBYBa BEpPOSATHOCT OT IOHAcCsIHe Ha 3aryba oT
JlIOMaKMHCTBaTa U QUPMUTE.

[To panuu Ha HCU MHAeKChT Ha NOTPeOUTENCKUTE 1eHU 3a OKTOMBpHU 2016 T.
cnpsimo centeMBpH 2016 1. e 100.2 %, T.e. MeceuHaTa uH¢1anusd e 0.2 %. UHpanuaTa
OT HayaJIOTO Ha roAuHaTa (okToMBpH 2016 r. cipsimo fekeMBpu 2015 r.) e Munyc 0.4
%, a roguiiHaTa UHQanusa 3a okToMBpU 2016 r. cipsiMmo okToMBpH 2015 1. € MUHYC
0.6 %. CpepHoroauiHaTa MHIanusa 3a nepruoga HoeMBpu 2015 - okTomBpu 2016 T.
cupsiMo nepuoja HoeMBpu 2014 - oktomBpu 2015 r. e munyc 0.8 %.

XapMOHU3MPAHUAT MHJEKC Ha MOTPeOUTEJICKUTE LleHU 3a oKToMBpu 2016 T.
cupssMo centeMBpu 2016 r. e 99.9%, T.e. MeceuHata uHdpsaauusa e munHyc 0.1 %.
HUudnanusaTa oT Havya0To HA roguHaTa (okTomMBpu 2016 r. cipsimo aekemBpu 2015 1.)
e muHyc 1.1 %, a roguuHaTa uHPIauusa 3a okToMBpH 2016 r. cnpssMo okToMBpH 2015
r. e muHyc 1.0 %. CpepgHoroauiniHaTta WHQJanua 3a nepuoja HoeMmBpu 2015 -
okTtoMBpH 2016 r. cipsimo nepuoga HoeMBpU 2014 - okToMBpu 2015 r. e Munyc 1.4 %.

WUHJeKchT Ha MOTPeObUTENICKUTE 1leHU 32 HoeMBpH 2016 T. cipsAMO OKTOMBpPHU
2016 r. e 100.0%, T.e. meceunaTta unoaanus e 0.0 %. UudsanusaTa oT Ha4YaJI0TO HA
roaguHaTa (HoeMBpu 2016 r. cnpsimo gekemBpu 2015 r.) e munyc 0.5 %, a roguiiHarta
uHbnauusa 3a HoeMBpu 2016 r. cnpsamo HoeMmBpu 2015 r. e munyc 0.5 %.
CpenHoroauiiHata WHJanuMs 3a nepuoja gekeMBpu 2015 - HoemBpu 2016 r. cipsiMo
nepuojia fekeMBpu 2014 - HoemBpu 2015 r. e Mmunyc 0.8 %.

XapMOHU3MPAHUAT UHJEKC Ha MOTPeOUTEJCKUTe LieHU 3a HoeMBpu 2016 T.
cunpsMo okToMBpu 2016 r. e 99.9%, T.e. MeceyHaTa UHOJanua e muHyc 0.1 %.
WHdsanuaTa oT Ha4aJl0TO Ha roguHaTa (HoeMBpu 2016 r. cnpsimo aekeMBpu 2015 r.)
e MuHyc 1.2 %, a roguiiHaTta uHJianus 3a HoeMBpu 2016 r. cnpssMo HoeMBpu 2015 .
e muHyc 0.8 %. CpepHoroguiiHaTa uHIaLus 3a nepuoja gekeMBpu 2015 - HoeMBpHU
2016 r. cnpsimo nepuoja aekeMBpu 2014 - HoemBpu 2015 r. e Munyc 1.4 %.

23



w
~ SVILOSA" i
5253 rp.Ceuuios
3anagHa uHAycTpuanHa 3oHa
T: 0631 452 77
®: 0631 401 04
svilosa@svilosa.bg

WUHAeKCchbT Ha NOTpeOUTe/ICKUTE LieHU 3a AekeMBpU 2016 r. cipsAMO HOEMBpHU
2016 r. e 100.6%, T.e. meceuHaTa uHbsanusa e 0.6 %. FogumiHaTta UHPALUS 3a
nekeMBpH 2016 r. cipsamo aekeMBpu 2015 1. e 0.1%. CpegHoroguiHaTa nHGIaLUA 3a
nepuosa siHyapu - gekeMBpu 2016 r. cnpssMo nepuoja siHyapu - gekemBpu 2015 . e
Munyc 0.8 %.

XapMOHH3UPaHUAT UHAEKC HAa MOTPeOUTEJCKUTE LleHU 3a AekeMBpu 2016 r.
cupsiMo HoeMBpu 2016 r. e 100.8 %, T.e. MeceyHaTta uHduanusa e 0.8 %. 'oguiiHaTa
vHanusa 3a gekemMBpu 2016 r. cnpsamo gexkemBpu 2015 r. e muHyc 0.5 %.
CpenHoroguiiHaTta WMHOJanMa 3a nepuoda fAHyapu - gekeMBpu 2016 r. crnpsamo
nepuo/jia suyapu - fekeMBpu 2015 r. e Mmunyc 1.3 %.

PaznuyHuaT o6xBaT Ha UIIL u XUIILl u cboTBeTHO pasjMuyHaTa CTPYKTypa Ha
noTpebeHUEeTO ca NPUYMHA 32 pa3JIMYHUTE CTOMHOCTH Ha JiBaTa UH/EKCa.

CbryiacHO akTya/ld3vMpaHaTa eceHHaTa IMporHo3a Ha MHUHUCTEpPCTBO Ha
duHaHcuTe, nybsukyBaHa Ha 06.12.2016 r., npe3 2016 r. roAUIIHUAT TeMHI Ha
MH}JIalMs 0CTaBa OTpHULATeseH, KaTO OTYMTA M3BECTHO YCKOpPEHHe INpe3 MbpPBOTO
NOJIyro/ivie Hal-Beve IO JIMHUSA Ha CNaJia B LLeHUTe Ha eHePTUUHUTE CTOKU U XpaHUTe
U TOEeBTHHSIBaHe Ha KOMYHUKalLMOHHUTe ycayru. [lpe3 JsieTHUTe Mecenu obGaye
JebsanusaTa B CTpaHaTa ce 3abaBsl CblLIeCTBEHO W ocTaBa Ha HUBO oT 1.1 % Ha
roAyiiHa 6a3a B Iepuo/a 0J1-CeNTeMBPH.

TexkywaTta AUHAaMMKa U OYaKBaHUA 3a MeXJYHAPOJHUTE LIeHW HAa CypOBHUHUTE
JlaBaT OCHOBaHMUA Jla Ce O4YaKBa, 4Ye OTpulaTesJHaTa MHOJIALMUsA B CTpaHaTa Lie
NpoJbJ/KU Jia ce 3a6aBsa A0 -0.2 % B kpas Ha 2016 r. CpeaHo 3a rofjHaTa OOIIUSAT
XUIIL ce oyakBa ga otyeTe nmoHmxkeHue oT 1.2 %, mpejBUA BUcOKaTa Aedualys B
nepuoja anpus-mau 2016 r.

Hatpynanata uHduanusa B kpasd Ha 2017 r. me ce yckopu o 1.2 %, kaTo
OTpHIATeJIeH MPUHOC Ce OYaKBa €IMHCTBEHO 10 JIMHUSA Ha NPOA’bJXKaBalllo, MaKap U C
NO-HUCHK TEMII, TOEBTHHSIBaHE HA NMOTPEOUTEJICKUTE CTOKHU C A'bJATOTPAEH XapaKTep.
OcrananuTe ocCHOBHU KoMNoHeHTHU Ha XUIILI e oTyeTaT noCKbIIBaHe MpPU JOMyCKaHe
3a MO-BHCOKHU MEX/yHAapOJIHW LIEHU Ha MeTpoJa U HeeHepPTrHMUHUTE CYPOBHHU U
HapacTBaHe Ha BBTPEIIHOTO TbpceHe. CpeJHOTOJUIIHOTO MOBUIIEHHWE HA OOIUAT
nHJekc npe3 2017 r. ce oyakBa ja 6'be 1.1 %, a B nepuozaa 2018-2019 r. undnanusara
e ce yckopu A0 1.5-1.7 %.

UHdnanuara 3a nepuoga 01.01.2016r. - 31.12.2016 1. e ciegHaTa

Tao6smmma Ne 12

Mecel, % Ha UH}IABUATA
Anyapu 2016 . 0.00 %
®eBpyapu 2016 1. -0.3%
MapT 2016 T. -0.7%
Anpun 2016. 0.00 %
Maii 2016 T. 0.00 %
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Ouu 2016 . -0.1%
HOnu 2016 T. 1.00 %
Aryct 2016 T. 0.00 %
CenteMBpu 2016 T. -0.5%
OktomBpu 2016 T. 0.2 %
HoemBpu 2016 . 0.00 %
JexemBpu 2016 . 0.6 %

*U3TouHuk:HCU

Cnopejs, mpejBapuTesHaTa oOlLleHKa Ha EBpoctaT roauiniHata uHOJanus B
eBpo30HaTa, u3MepeHa upe3 XUIIL, ce noBumasa go 0,6 % npe3s HoemBpu 2016 T.
cupssmo 0,5 % mnpe3 oktoMBpu U 0,4 % npe3 cenTeMBpH, KOETO A0 roJjisiMa CTeleH
OTpa3siBa MOBHUILEHWE HA TOAULIHATA UHQJIALMs IPU eHeproHOCUTeMTe, MaKap BCe
ollle 1a HSIMa NNPY3HalM 3a U3pa3eH Bb3X0AA1l TPeH[ Ha 6a3ucHaTa MHPJIalus.

B Obaelle, Bb3 OCHOBa Ha TeKyL|UTe LiEHUM Ha NMETPOJHUTe (QOYbPCH, UMa
BEPOSTHOCT 06111aTa UHJIALUSA [a Cce YBEJUYH 3HAUUTENHO npe3 aekeMBpu 2016 1. -
saHyapu 2017 r., ;o paBHuule HaJ 1 %, rs1laBHO BCeACTBUEe HAa 6a30BU edeKTH NpHU
rOAYIIHOTO U3MEHEHMe Ha [IeHUTe Ha eHePrOHOCHUTEJIUTE.

Crnopes, MakpOMKOHOMUYECKUTE MPOTHO3U 3a €BpPO30HATA Ha €KCIepTUTe OT
EBpocuctemara ot aekeMBpu 2016 r. roguninata XUIIL undaanusa ce npeasuxaa aa
6bae 0,2% npe3 2016 r., 1,3% npe3 2017 r., 1,5% npe3 2018 r. u 1,7% npe3 2019 r.
[IporHosata 3a XMWUIIl uHsauusTa € B 00IM JIMHAM 06e3 IMpPOMsSHA COPSIMO
MaKpOUKOHOMUYECKHUTE NPOrHo3u Ha ekcneptute B ELIb ot centemBpu 2016 1.

INOJIMTUYECKH PUCK

[loIuTUYECKUSAT PHUCK € BEPOATHOCTTA OT CMAHA Ha HpaBI/ITeJICTBOTO, HJIN OT
BHe3aIllHa IPOMAHA B HEroBATA IIOJIMTHKA, OT Bb3HHUKBAHE€ HA BbTPEIIHOIIOJINTHYECKHN
CbTpeCEeHUA U He6JIaFOl'IpI/IHTHI/I IIPpOMEHHU B CTOIIAaHCKOTO 3adKOHOJATeJICTBO, B
pe3yJiITaT Ha KOeTO CpeJiaTad, B KOATO OonepupaT MECTHUTE CTOIIaHCKH Cy6€KTI/I Ja ce
[IPOMEHHU HETATUBHO, A MHBECTUTOPUTE [d IOHECAT BaFY6I/I.

B HauuoHasieH nuiaH, Ha 14 HoeMmBpu 2016 r. [IpemuepsbT boiiko bopucos BHece
B HaposHOTO cb6paHHe ocTaBKa Ha npaBUTescTBOTO. Cliesi mpreMaHe Ha NoJaJieHaTa
OCTaBKa OT MnapJsjaMeHTa Ha 16 HoemBpu 2016 r., TpUTe HeyCHelIHU ONMUTA 3a
CbCTaBsiHE HA HOBO NMPaBUTEJICTBO B PaMKHTe Ha JlecTBalMs NapJaMeHT U OTKa3bT
Ha TMpe3ufieHTa Jla Ha3HA4Yd CJAYKEOHO NPABUTEJICTBO, MOJUTHYECKUAT PUCK 3a
Bbyrapusi ce cBbp3Ba C Bb3MOXKHOCTTA 3a BBTPEUIHO /JecTabuju3vpaHe Ha
JbpXKaBaTa B IMepUoJa Ha OpraHu3vpaHe U TMpPOBeXJaHe Ha NpeJCPOYHHU
napJjaMeHTapHU U360pU.
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[TonrvTHYecKkUTe pUCKOBe 3a bbiarapus B MexAyHapoJeH IJIaH ca CBbP3aHU C
NOETUTE AaHTAXXKUMEHTUTEe 3a OCBLIeCTBABAaHE HAa CEPUO3HU CTPYKTypHU pedOopMU B
CTpaHaTa B KayeCcTBOTO M Ha paBHoNpaBeH 4ieH Ha EC, noBuIilaBaHe Ha collMa/iHATa
CTaOUJIHOCT OrpaHHMYaBaHe Ha HeepeKTUBHUTE Pa3xo/iy, OT e[jHa CTPaHa, KaKTO U CbC
CUJIHATA JeCTabuanu3anys Ha CTpaHuTe OT BJM3KUSA U3TOK, 3a4ecTsABAIUTE 3alJaxy
OT TEPOPUCTUYHHU aTeHTaTU B EBpona, 6eXaHCKU B'bJIHU U HECTAOUJIHOCT Ha KJII0YOBU
CTpaHU B HernocpeJcTBeHa 6J11M30CT 10 bbarapus.

OcHOBHUAT U3BOJ, B J0KJIa/ 32 bbirapus Ha Economist Inteligence Unit (EIU) e,
Yye BbIIpeKU PUCKaJTHUTE N0A00peHUs IIpe3 lepuo/ja AHyapH - aBrycT cJej porpeca B
KoHcosinganuaTa npe3 2015 r. ca Haiule HAKOW PUCKOBe 3a OroxeTa Ha bbiarapus
npe3 2016-17 r. mpousTHYaAIlXM OT NpoOJieMU B eHepruilHus cekrtop. [IpuyuHara,
BbIIPEKU CHMXKaBaHETO Ha AeduUIMTa B CEKTOpa BceACcTBUe Ha pepopmuTte npes 2015
r. e GaKTbhT, Ye Npe3 I0OHU MEeXAYHApOAHUAT apouTpaxeH cbh pew HEK na nnatu
550 MJIH. eBpO Ha pycKaTa ,ATOMCTPOMeKCnopT" 3apa/iu pelleHHeTo Ha bbarapusa za
ce oTkaxxe oT npoekTta 3a AEILl ,besnenHe“. Bbnpeku 4e KoMIleHcalUsiTa € CaMoO
II0JIOBMHATA OT TOBa, KoeTo Pycusa WcKa, TA NpejcTaB/dBa 3HAuYUTEJNHA CyMa 3a
¢duHaHcoBo 3arpysHeHaTa HEK u BeposTHO 1ie TpsibBa ¢puHaHCHpaHe OT MyOJIMYHU
dongoBe. OcHoBHaTa nporHo3a Ha Economist Inteligence Unit (EIU) e, ue ¢puckanHaTta
KOHCOJIMJALMUA Ile IMpOAB/DKM Ja HaJAMHHABA LeJIMTe Ha I[PaBUTEJCTBOTO B
CpelHOCPOY€eH IJIaH.

Bbarapus, KakTo W [Jpyrure nAbpaBu - 4ieHkM Ha EC oT peruona,
npoJb/DKaBa Ja ObJe CepHO3HO 3acerHata OT OO0 eBpONeNCKUsT MNpobJieM C
MHTEH3UBHUS 0€KaHCKU OTOK OT BIM3KUS U3TOK.

Cnepn 3acemanvetro Ha EBpomnedickusa cbBeT B BpartucinaBa Ha 16.09.2016 T.
[Ipencenatensat Ha EBponeiickata komucus Kan-Knopg IOHkep 005BH, 4e
EBponenckuaT cbo3 e npegoctaBu 160 MiH. eBpo Ha bbiarapud 3a ynpasjeHUe Ha
TrpaHULIMTE U NpeosioJiiBaHe Ha MUTpalMOHHAaTa Kpu3a. [loMolrra 3a cTpaHaTa HHU ce
O4YaKBa Jia 0'bJle U3IJIaTeHa Ha JiBa TpaHlla. EBponelckusaT cbBeT e pemunya 108 miuiH.
€BpO /a ObJAT OTINYCHATH MMbPBOHAYAJHO 3a HYXJUTe Ha bbjrapus, KkaTo LesaTa e
Ta3u cyma Aa AocturiHe 160 MJiH. eBpo, KAaKBOTO € OMJI0O UCKAHETO Ha O'bJArapCKus
npeMuep.

,Z[pym (baKTopI/I, KOWUTO CbhbIIO BJIUAAT Ha TO3HW PHCK, Cad E€BEHTYaJHHUTE
3dKOHOAATEJIHWU IPOMEHHW KW B YACTHOCT Te3H, KOHUTO KaCadAT CTOIIAHCKHA H
WMHBECTUIMOHHHA KJIMMAT B CTPpaHATa.

BAJIYTEH PUCK

Excno3unusita KbM BaJlyTHUSI PUCK MPE/CTaBJsIBA 3aBUCUMOCTTA U ePEeKTUTE
OT HW3MEHEHUEeTO Ha BaJyTHUTEe KypcoBe. CUCTEMAaTUYHUAT BaJyTeH PUCK €
BEPOSTHOCTTA OT €BEeHTya/IHa MPOMSHA HA BaJlyTHUS PEXHUM Ha CcTpaHaTa (BaJyTeH
60p/A), KoeTo 6U 10BeI0 WU [0 06e3lleHsIBaHe Ha JieBa WJIM [0 MOCK'bIIBAaHE Ha JieBa
CIPSIMO YYK/JIECTPAaHHUTE BaTYTH.

BasyTHUAT pUCK 1ije UMa BJIMSHUS BbPXY KOMIIAHUHM, UMAIlU NTa3apHU [sJI0Be,
IJIalllaHUSATa Ha KOUTO Ce U3BBbPIIBAT BbB BajyTa, pa3/IMuHa OT JieBa U eBpoTo. Tbit
KaTO CBhIJIACHO [JIeWCTBALIOTO 3aKOHOJATEJNCTBO B CTpaHaTa OBJTAapCKUAT JIeB €
dukcupaHn KbM eBpoTo B cboTHoumieHMe EUR 1 = BGN 1.95583, a Bbwbarapckara
HapoJHa 6aHKa e JJI'bXKHA Jia Mo’bp’Ka HUBO HAa O'bJIrapCKUTE JIeBOBE B 0OpP'bIllEHUE,
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pPaBHO Ha BaJlyTHUTE pe3epBU Ha 6aHKATa, PUCKBT OT 00e3ljeHsIBaHe Ha JieBa CIpPsIMO
eBpolleliCKaTa BajJyTa € MHHMMaJeH U Ce CbCTOM BBB €BEHTYa/IHO IPeLCPOYHO
npeMaxBaHe Ha BaJlyTHUA 0OopJ B cTpaHaTa. Ha To3u eTanm ToBa M3rJexja MasKo
BEPOSITHO, ThbH KaTO OYaKBaHUATA Ca BaJyTHUAT O6OpA Ja ObJe OTMEHeH IpHU
IpreMaHeTo Ha eBpOTO B bbiirapus 3a opuiMaiHa nJaTeXXHa eAMHULA.

TeopeTH4yHO, BaJlyTHUAT PUCK OM MOI'bJ Jla Ce MOBUILH, KoraTo bbiarapus ce
IpPUChEeUHU KbM BTOpUsA eTan Ha EBponelickus Banyren Mexanusbsm (ERM II). ToBa e
peXHM, B KOMTO CTpaHaTa TpsOBa JAa MOALBbP)Ka BaJyTHUA KypC CIOPSAMO €BPOTO B
rpaHuLuTe Ha +/-15% cnpsiMo LeHTpasieH napuTeT. Ha nmpakTHKa, BCUYKH JbpKaBHY,
KOUTO MOHACTOsIEM ca B To3U MexaHu3bM ([lanus, Ecronus, Kunbp, JIuTea, JlaTBuUS,
Maurra), ca cBUAETeNN HA KOJlebaHUs, KOUTO Ca ChIeCTBEHO M10-MaJIKH OT [103BOJIEHUTE
+15%.

duUKCUpaHUAT KypC Ha JieBa KbM €BPOTO He eJMMHUHHpa 3a Objarapckarta
BaJlyTa pUCKa OT HeOJIarONpUSATHU JBWXKEHUS Ha Kypca Ha eBpOTO CHPSMO JpyruTe
OCHOBHM BaJlyTU (WJaTCKU JoJiap, OpUTAHCKM MayH/J, LBednapckd ¢paHkK) Ha
MeX/[yHapoJHUTe QUHAHCOBU Ma3apH, HO KbM HACTOALIMA MOMEHT JAPYXKeCTBOTO He
CYUTa, 4Ye TaKbB PUCK OM OWJ CBLECTBEH IO OTHOIIEHWEe Ha JeHHOCTTa My.
Jpy»kecTBOTO MOXe Jla 6'bJlaT 3acerHaTo OT BaJ[yTHUS PUCK B 3aBUCMMOCT OT BH/|A Ha
Ba/lyTaTa HA MAapUYHUTE NOCTBIJIEHUS U OT BUJA Ha BajJlyTaTa Ha NOTEHLHUAJHUTE
3aeMH Ha Jpy>KeCTBOTO.

HECUCTEMATHUYHU PUCKOBE
JIUKBUJEH PUCK

[IposiBJieHHETO HA JIMKBU/JHHS PHUCK [0 OTHOLIEHHWE Ha JPYXeCTBOTO ce
CBBbpP3Ba C Bb3MOXHOCTTA 3a JIMIICA HA HaBPeMEHHU WU/WIW AOCTAThYHU HaAJTUYHHU
CpeACTBa 3a MOCpellaHe Ha BCHUYKU TEKYIIM 3aJb/DKeHUs. TO3W PHUCK MOXe Ja
HAaCTBIIM, KaKTO MPH 3HAYUTE/JHO 3abaBsHe HA IJIAllaHUSATA OT CTpaHa Ha
JUI'BKHUITMTE Ha JPY’KECTBOTO, TaKa U NMPH He JO0CTATbYHO epEKTHUBHO yIIpaBJeHHe Ha
HapUYHHUTE NOTOILM OT A€HHOCTTA Ha APY>KECTBOTO.

S®UHAHCOB PUCK

CbBeTHT Ha AUPEKTOPUTE HOCH OTTOBOPHOCTTA 34 YCTAHOBABAHE MW YIIpAaBJIEHHUE Ha
pHUCKOBETE, C KOHUTO Ce CcOJI'bCKBA ,ZlI)Y)KECTBOTO.

[TornTrkaTa Ha /lpy>KecTBOTO 3a ynpaBJieHHe Ha pUCKa e HallpaBeHa Taka, ye Ja
uJeHTUGUIMpPAa U aHAIM3UpPA PUCKOBETE C KOUTO ce CO'bCKBa JlpykecTBOTO, Ja
YCTAHOBSIBAa JIMMUTH 32 IOEMaHe Ha PUCKOBE U KOHTPOJIH, Jla HabJto/laBa pUCKOBETE U
CbOTBETCTBUETO C YCTAHOBEHUTE JUMUTHU. Te3u NOJIMTHUKU NOAJIeXKAT Ha MePHUOUIHA
IpoOBepKa C IieJl OTpa3siBaHe HAa HACTBIWJIM W3MEHEHUs B Ma3apHUTE YCJOBHUS U B
JleiiHocTTa Ha /Jlpy»kecTBoTO. /[lpy»KecTBOTO, Ype3 CBOUTEe CTaHAAPTH 3a 0OyyeHHe U
yrnpaBJieHHe, IeJd Jla pa3BUe KOHCTPYKTHUBHA KOHTPOJIHA Cpe/la B KOSITO BCHYKHU
CJIYKUTEJIU Pa3bUpaT CBOSITA POJISl U 33/b/KEHHUS.

OAI/IT KOMUTETBHT Ha ﬂpymeCTBOTO cdiegu KaK pPBKOBOACTBOTO OCUTYpABa
CbOTBETCTBHUE C NOJIUTUKUTE 3a YIIPpaBJIE€HHE Ha PHUCKaA, U Mperjex/ga al€eKBaTHOCTTA
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Ha paMKaTa 3a ylnpaBJieHMe Ha pHUCKa 10 OTHOLIeHHe Ha PHUCKOBETe C KOUTO ce
cosbckBa JlpyKecTBOTO.

EKOJIOTMYEH PUCK

EKOJIOTUYHUAT PUCK Ce CBBbpP3Ba CbC 3aMbpPCSIBAaHETO HAa OKOJIHATa cpejia U
CBOEBPEMEHHHTE MEPKH 3a HEHMHOTO omna3BaHe. BbB Bpb3ka ¢ ToBa ,,CBUJIO3A" A/l u
Jlpy:KecTBaTa OT rpynaTa pa3BUBaT CBOSATA JeUHOCT, CbOOpa3siBalKyU ce C U3MCKBAHUATA
3a oma3BaHe Ha OKoJIHaTa cpeaa. KomucusaTa 1o oOKoJHAaTa cpeja cieid 3a
N0C/e/0BaTeJIHOTO U3II'bJIHEHME HA NOJUTHUKATa Ha [lpy»KeCTBOTO U HEFOBUTE JbIIIEJIHU
KOMIIaHMHU B 06J1aCTTa Ha OKOJIHATa cpesa. KoMnaHusATa peanv3vpa pejyiia eKoJ0ru4HA
NpPOEKTH, CJeABAaWKKW OTrOBOPHATa CH MOJMTHKA B 00JIaCTTa Ha €KOJIOTHSTA KaTo
OCHOBEH H3pa3 Ha KOpIopaTHBHATA COLiMaJiHA OTTOBOPHOCT HAa UKOHOMUYECKaTa rpyna
,CBUJIO3A".

V. BAXKHU CBHBUTHUA, HACTDBIIWJIN CJE ATA HA CbLCTABAHE HA
roanimdvAa KOHCOJIMAUPAH PUHAHCOB OTYET

[Ipes 2017 r. 'pynara e nosay4dusaa 3anosen N2 EP/[-16-120 ot 18 anyapu 2017 r. Ha
MuHMCTBpa Ha eHepreTUKaTa, C KOETO Ce MpeAOoCTaBd JbpKaBHA MOMOIL 3a BTOPHU
neHoBU nepuon 01 rosm 2016 r. — 30 rtoHu 2017 r. ceryiacHo Hapen6a Ne E-P/1-04-06 oT
28 centeMBpu 2016 r. 32 HaMaJIABaHe Ha TEXECTTa, CBbpP3aHa C pa3XoJuTe 3a eHeprud
OT Bb300HOBSIEMU U3TOUYHHUIIH.

Cbc 3anoBeg ot MapT 2017 r., e Bb3J/i0OKEHA peBU3MSA 3a KOPNOpPATHBEH AAHBK 3a
nepuopa 1 snyapu 2015 r. - 31 gexkemBpu 2015 r. Ha Buopecypc CBuiioB EOO/.

Cbc 3anoBes ot peBpyapu 2017 r. e Bb3J10KeHA peBU3HUSA 3a JAH'BK BbPXy J00aBeHaTa
cToiHOCT 3a nepuoau 1 HoemBpu 2014 r. - 31 anyapu 2015 r. u 1 mapt 2015 1. - 31
MmapT 2015 r. Ha Buopecypc CuioB EOO/.

[Ipe3 2017 r. 'pymnata e yBejoMeHa OT JOCTaBYMK Ha [JbJTOTPAWHU aAKTHUBU 3a
npejnpreMaHe Ha CThIIKMU 3a NpeJsBIBaHe HA UCK cpeuly ['pynaTa 3a HenmpaBOMepPHO
yCBOsiBaHe Ha OaHKOBa rapaHLus 3a Jo0po u3nbiHeHUe. EQeKTHBHO ycBOoeHaTa 4acT
oT 6aHKOBaTa rapaHius e 561 xus. seBa. PbKOBOACTBOTO CYMTA, Ye NMPETEHIUUTE HA
JIOCTaBYMKa Ca HEOCHOBATEJIHU Y He ChlIeCTByBa PUCK 3a ['pynaTa 3a Bb3CTaHOBSIBAHE
Ha Te3Hu CpeJCTBa .

He ca HacTbnuIu APYru Ba*XHH CbhOUTHUA cje AaTaTa Ha CbCTaBAHE Ha FOIL[I/IIJ_IHI/IH
KOHCOJIMAWPaH (l)I/IHaHCOB OTYeT Ha APY»KECTBOTO.

VI. HACTOAIIU TEHAEHITUU U BEPOATHO BbAEINO PASBUTHUE HA
APYKECTBOTO U IPYAKECTBATA OT I'PYIIATA

Kbm 31.12.2016 r. ,CBUJIO3A” A/l oTuyMTa HAa KOHCOJMJUpPaHA 6a3a HETHHU
NPUXOJU OT MpoAaX6u B pasMmep HA 101 357 xuJ1. JIB., KOETO NpeCTaB/IsIBA TOHUKEHHE
or 11,88 % cmnps Mo HeETHUTe TMPUXOAW OT TNPOAAKOHM HaA JPYKECTBOTO Ha
KoHcosiuarpaHa 6a3a kbM 31.12.2015 r., kouTo ca Ha ctoHocT 115 028 xu. JiB.

HampaB/iieHus B AeHOCTTa Ha ,,CBWI03a” A/l mpe3 2017 r.
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[Ipe3 2017 r. ,CBUJIO3A” A/l mie npoAb/IKU [1a U3BBPILBA AEUHOCT B CJAEJHUTE
OCHOBHHU HalpaBJIeHUS:

1. HabsitofieHre, KOHTPOJI M B3EMaHe Ha pelleHUs] MO0 BaXKHU BbIIPOCH, Kacaely
AbliepHuTe gpyxectBa Ha ,CBUJIO3A” A/l B KayeCcTBOTO ¥ Ha eAHOJIMYEH
COOCTBEHHK Ypes3:

e T[puWJaraHe Ha NPUHIUINTE 32 AO0OPO KOPNOPATHUBHO YIIPaBJIEHUE;
e opraHu3vpaHe Ha ycj0BHS 32 epeKTHBHA U Npo3payHa paboTa;

e [0J00psBaHe KAa4YeCTBOTO Ha INpeJJlaraHUTe YCJAyTU

2. PazBuTHE Ha UHPpACTPYKTypaTa

3. CaesiKu C aKkTUBH Ha [PyKeCTBOTO
4. YTBBpKJaBaHe Ha CTPYKTypaTa 3a yIpaBJeHHe

5. duHaHCcUpaHe Ha HMHBECTULMOHHATA JeHHOCT M OOOpPOTHUS KalWTajJ Ha
JUbIIIEPHUTE PYKECTBA

6. CDI/IHaHCOBO-C‘IeTOBO,Z[Ha MNOJIMTHUKA U OTYETHOCT.

CBUJIO3A A/l He u3BBbpLIBA NPsIKa NPOMU3BO/CTBEHA IeMHOCT. [[pon3BoACTBEHATA
JIEMHOCT Ce U3BbpIIBA OT AblIepHOTO ApYykecTBO HAa CBUJIO3A A/l - ,CBusionen” EA/L

HanpaByieHus B geiHocTTa Ha ,,CBuiionen” EA/l npe3 2017 r.

OcHoBHa 1en Ha PwkoBojacTBOTO Ha aApyxkectBoTo 3a 2017 1. e momabpkaHe Ha
(¢uHaHCOBaTa CTAaOMIIHOCT M MOA0OpsBaHE Ha (PUHAHCOBUTE IMOKA3aTEIN Ha JIPYKECTBOTO,
CTa0WIN3MpaHe Ha MPOM3BOJICTBOTO HAa ONTHMAJIHM paBHMIA 332 MHUHHMHU3MpaHE Ha
pasxonuTe, cTabWIM3MpaHe Ha JOCTAaBKUTE HA JIbPBECHHA, CTPUKTHO OOCIYKBAHETO Ha
KPEIUTH U BCSKAKBU (PMHAHCOBHM 3aTbJDKEHUS, MPECTPYKTYpHpaHE W ONTHUMM3alUsi Ha
MepCOHaNa U TPOIIECUTE B U3BBPIIBAHUTE JICHHOCTH.

VIL. JIEVICTBUS B OBJIACTTA HA HAYYHOU3CJIEAOBATEJICKATA U PA3BOMHA
NEVMHOCT

[Ipes 2016 r. B ,CBUJIO3A” A/l He ca NMpoOBeX/JaHU HAYYHU H3CJAeJBaHUS U
pa3paboTKH, TbH KaTO HaW-BaXKHATa 3a/jladya Ha P'bKOBOJICTBOTO Ha JIPY»KECTBOTO, B
yCJOBHAAITA Ha 3acuJieHa KOHKYpeHLMd e Jila 3ala3u JoceraliHATe NO3ULUU Ha
»,CBWUJIO3A” A/l Ha 6'bATapCKUs Ma3ap B KAUeCTBOTO MY Ha /e CTBaAl0 NpeANpHUsITHE,
KaKTO U TPAJULIMOHHUTE KOHTAKTH C KIUEHTH.

VIII. UH®OPMAIUA 3A TPUTOBUBAHE HA COBCTBEHU AKIIUHU, U3VWCKBAHA
10 PEJJA HA YJ1. 1871 OT THhbPI'OBCKHA 3AKOH

1. BpOﬂT ¥ HOMHMHHaJ/IHAaTa CTOMHOCT Ha l'[pl/IA06I/ITPITe U NpexXBBbPJICHUTE
npe3 roamHaTa COOGCTBEHH dAKIIMH, YaCTTa OT KAlIUTAJIA, KOATO TEe npeacraB/jaAaBarT,
KAaKTO M I1€HAaTa, 110 KOATO € CTAHAJIO HPHAOGHBaHETO WA IPEXBBPJJAAHETO
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[Ipe3 2016 r. ,CBUJIO3A” A/l He e npuA06MBaJIO U He € PEeXBbPJISAI0 COGCTBEHU
aKLHH.

2. BpoAT 1 HOMMHA/IHATA CTOMHOCT HAa IPUTEKaBaHUTE COGCTBEHU aKIIUU U
YacTTa OT KallMTaJa, KOATO Te NpeJCcTaB/siBaT

KbM 31.12.2016 r. Ipy>KecTBOTO He IpUTeXaBa COGCTBEHHU aKL[UH.
IX. AIHPOPMAILINA, UBNCKBAHA 110 PEJIA HA YJ1. 247 OT THbPTOBCKHA 3AKOH
1. Bb3Harpa:xaeHMATa, N0JIy4YeHH 0010 npe3 roguHaTa ot 4wieHosere Ha C/]

YnenoBeTe Ha CbBeTa Ha gupekTopuTe U [IpeacraBuTesnnTe Ha YieHoBeTe Ha CbBeTa Ha
aupektopute Ha CBUJIO3A A/l ca mosiy4u/iu cieIHUTe Bb3HarpaxkaeHust 6pyto 3a 2016 T.

Tao6smna Ne 13

TpuTte nmeHa JUTbKHOCT BpyTo/aeBa
Muxauns 'eoprues KosueB HU3snbaHuTeseH 4ieH Ha CbBeTa 73111,45
Ha IUPEKTOPUTE
Kpacumup Banudes /laueB [Ipeacenaten Ha CbBeTa Ha 36 215,05
JIUPEKTOPUTE
Hukousaii 'eoprueB bazes He3aBucum 4yeH Ha CbBeTa Ha 36215,05
JIUPEKTOPUTE

B YcraBa Ha APYXeCTBOTO HE CbIIEeCTBYBAT pa3nopea61/1 OTHOCHO CIlieliMaJIHU
IIpaBa UJIKM KAKBUTO U 1a 6110 IMPUBUJIETHUH HA YJIEHOBETE Ha C,ﬂ

2. [Ipugo6uTHUTE, IPUTEKABAHUTE U MPEXBbPJEHUTE OT YieHoBeTe Ha C/l mpe3
roJMHaTa aKIUU U O6JIMTalliM HA APYKECTBOTO:

Kbm 31.12.2016r. npuTexkaBaHUTe aKIUHA OT 4ieHoBe Ha (bBeTa Ha
aupektopute Ha ,,CBUJIO3A” A/] ca:

Ta6suna Ne 14

Hme Bpoi aknuu

»,CBHUJIO3A” 2000 AL 503074

3. IlpaBata Ha wieHoBeTe Ha C/l Aa NpUAOGMBAT AKIMM M OGJUradd Ha
APYKeCTBOTO

UnenoBete Ha C/] HA APY>KeCTBOTO MOraT Jla NPUA06UBAT CBOGOJHO aKI[UU OT
KaluTaJla Ha Jpy»KeCTBOTO Ha peryJjiMpaH Masap Ha LleHHU KHUKa MPU Clla3BaHe Ha
pasnopeab6uTe Ha 3aKOHA Cpelly a3apHUTE 3JI0yNOTPe6u ¢ UHAHCOBU UHCTPYMEHTH
¥ 3aK0OHa 3a My6JIMYHOTO NpeJiaraHe Ha [leHHU KHWXKa.
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Ha ocHoBaHue pa3snopegbara Ha 4. 16, an. 1 u 3 ot 3CII3PH, ynenosete Ha C/]
Ha JPYKeCTBOTO, APYTH JIUIA, KOUTO U3II'bJHABAT PbKOBOJHU PYHKLUH B EMUTEHTA, U
JIMLIaTa, TACHO CBbP3aHU C TAX, yBegoMaABaT nucMeHo KOH 3a ckiroueHuTe 3a TAXHA
CMeTKa c/eJKu c akuuu, uspagedu ot ,CBHUJIO3A” A/l B cpok 5 paboTHU AHU OT
CKJIIOYBAaHETO Ha cJlesKaTa. 3a//b/DKEHUETO 3a YBeJlOMsABaHe He ce IpuJara, Korato
obuiaTa cymMa Ha CAeJKUTe, CKJIIYEeHU OT JIMIe, KOETO H3M'bJHABA PBKOBOJHHU
GYyHKLMM B eMUTEHTa Y B JIMLAaTa, TACHO CBbP3aHU C Hero, He npeBumana 5000 sB. B
paMKHTe Ha eiHa KaJleHJapHa roiuHa.

4. YyactueTo Ha wieHoBeTe Ha C/l B TBProBCKM JpYy:KeCTBa KaTO HEOrpaHUYEHO
OTrOBOPHH CBHAPYKHHMLHY, IPUTEKABAHETO HA MOBeyYye OT 25 Ha CTO OT KalmMuTaJla
Ha JApyro ApPYy:KeCcTBO, KaKTO M y4YaCTHETO UM B ylNpaBJIeHUETO Ha Apyru
ApyKecTBa WM KOollepallMd KaTo NPOKYPMCTH, yIpaBUTe/JHU WM YJIeHOBe Ha
CbBeTH:

Tao6smmna Ne 15

HUwme YyacTue B ynpaBUTeHUTE U Y4acTue B KanuTaja JpyxecTBa, B KOUTO
Ha/J[30pHU OpPraHU Ha ApPYyrH Ha JIpyTH JpyKecTBa JIMLIETO /1 YIPaXKHSBA
JPY’KECTBA, yYaCTUETO UM KaTO KOHTPOJI
IPOKYPUCTH U HEOTPAHUIEHO
OTTOBOPHU ChbAPYXHUIHU
Kpacumup 1. 'pyna TexHoJiorust Ha APYC Xoaguur AJ] APYC Xonguur A/]
JlaueB MeTaJuTe — AHres baneBcku

['pyna TexHosiorus
Ha MeTanuTe -
Anren baneBcku
XoagauuHr A/l

I'pyna TexHoJsiorus Ha
MeTanuTe - AHren
baneBcku XonguHr

All

(Codus) - UsmbaHUTEIEH
JUPEKTOP

2. AP.Y.C Xongunr AJl-
W3n.pupekTop

3. Kono6sp Xonguur A/l -
U3nb/HUTENIEH JUPEKTOD

4. Copyxenue BTIIII

5. KirbcTbp Ha GbrapckuTe
COLMAJIHO OTTOBOPHU
nsHocutenu [133/]

6. CapyxeHue Pedpopm
HOHMOH KI1y6

7. Cnopyxenne Hanuonasnna
acoyuanus 1o
IPOrHO3UpaHe U [IJIaHupaHe

8. Aconpanus Ha
O'bJrapCKUTE U3HOCUTEJH

9. Aconpanus Ha
O'bJIrapCKUTE MOJI3BATEJU
Ha 'bpBeCcUHA
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10. CopyxeHue Ha
Bbarapcka TeXHoJIOTUYHA
miaTdopMa Ha ropcKus

CeKTop
Muxaunu 1. APYC Xonpgunr A/l - 4ieH He yyacTBa He y4acTBa
KosnueB Ha C/I;

2.CBunonen EAJl - U3n.uieH
Ha CbBeTa Ha JUPEKTOPUTE

Hukonait He yyacTtBa He yyacTtBa He npurexasa
bages

IOpuanyeckuTe ua - yieHoBe Ha CbBeTa Ha AupekTopuTe Ha ,CBUJIO3A” A/]
He y4acTBaT B YNIPaBUTEJHUTE YU HAJI30PHU OPraHU Ha JPyrU IOpUAUYECKH JIULA U He
NpUTEXaBaT yyacTHe B APYTH pyKecTBa.

5. Ckawyenu npe3 2016 r. gorosopu ¢ wieHoBe Ha C/l uJIiM CBbP3aHU C TAX JIMLA,
KOUTO U3JU3aT U3BBbH OOMYaWHATA AEWHOCT HA JAPY>KECTBOTO UJIM ChIECTBEHO
ce OTKJIOHABAT OT Na3apHUTEe YCJI0BUS

[Ipe3 2016 r. e ckiOYeH A0oroBop 3a 3aeM ¢ 4iaeH Ha CJ] Ha ,CBHUJIO3A” A/
Hsama cziesiku KOMTO ChIECTBEHO Ce OTKJIOHABAT OT Na3apHUTE YCJA0BUS.

6. IlnaHUpaHaTa CTONMAHCKA MNOJIMTUKA mNpe3 cjejBaliaTa TrojuWHA, B T.4.
OYaKBaHUTE MHBECTHIMU U pa3BUTHE HA NMepPCOHA/Ia, OYAKBAHUAT AOXOA OT
WHBECTULIMU M pa3BUTHUE HA JAPY>KECTBOTO, KAKTO M NMPEACTOAILIUTE CAEJIKU OT
ChIIleCTBEHO 3HaY€HHeE 32 JeiHOCTTA Ha JPYKECTBOTO

Kbm 31.12.2016 r ,CBUJIO3A” A/l npuTexaBa KOMIIJIEKCHO pa3peuiuTesHO N
175-H2 /2015 roj cbrjiacHO M3UCKBAHMATA Ha 3aKOHA 3a Olla3BaHe Ha OKOJIHATa cpejia.
BbB Bpb3ka C yciaoBUATA N0 U3JaBaHe Ha KOMIJIEKCHOTO pa3peLIuTesHO,
JPY?>KeCTBOTO € NpHeJo NHBECTUIIMOHHA IIporpaMa 3a IpUuBeX/JaHe B CbOTBECTBHE C
YCJI0BUATA HA KOMIIJIEKHOTO Pa3peLIuTesHO.

O6muaT pa3Mep Ha HHBecTMIIMOHHATa MporpamMa, oJo00peHa  OT
PBKOBOACTBOTO Ha /[lpyKeCcTBOTO KbM JlaTaTa Ha H3JaBaHe Ha KOMIIJIEKCHOTO
paspemiuTesiHO € 6300 xuaJieBa. YacT OT 3a/b/PKEHUSITA 32 UHBECTULIMHU 1ile 6bJAT
usmbaHeHu ot ,,CBUJIOLEJI” EA/l, kaTto 100% abiiepHo Apy»kecTBo Ha ,,CBU03a”A/l 1
omnepaTop Ha CbOP'bXKEHHUSATA 32 IPOU3BO/JCTBO Ha IiesyJio3a.

KpaeH cpok 3a U3lI'b/IHEHUME HA MHBECTULMOHHATa Iporpasa e M.aBryct 2018
roivHa.

CBusionen EA/l, kaTo OCHOBHO [JbLIEpPHO JAPYKECTBO OT rpynaTa IJaHUpa
pasxoau 3a uHBecTunMu npe3 2017 r. B pasamep Ha 5 326 673 sB. 6e3 [/IC
MHBecTULIMUTE MOTAT Jla 6'b/IaT pa3/esieHH B [IB€ OCHOBHHU HallpaBJIeHUS.
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1.MHBecTULIMU CBBP3aHU C €KOJIOTHUS — BJM3aHe B HOpMHUTe Ha Hail-706pu HalW4YHU
TexHuku /HJHT/, npuetu c pemienue Ne 2014/687/EC ot 26 centemBpu 2014 1.

Ot 26 centemBpu 2018 r. CBusionen EA/| e fabKeH Aa cra3Ba IOCOYEHUTE HOPMHU B
pelieHueTo.

° BojJeH HUKBJI

CtorHocT Ha npoekTa 3a 2017 r. - 350 000 s1B.

[lenrTa Ha mnpoekTa e Cla3BaHe Ha €KOJOTMYHUTE MU3WCKBAaHUA CBBbpP3aHU C
HaMaJIeHUeTO Ha KOJIM4eCcTBaTa MOJI3BaHU BOAY B NMPOU3BOACTBEHUAT npouec. OT M.
centeMBpHy 2018 r. oTnaHUTE BOAU OT NPOU3BOACTBO Ha Liesys103a TpsAbBa Aa 6baaT
HaMasieHu 70 50 M3 Ha TOH Npou3BeieHa 1ieJyJ103a.

3a 2016 r. KOJIMYECTBOTO HA OTNAAHU BOAY € 66 M3 Ha TOH IPOU3Be/eHa 1ieyJ103a.
[Ipe3 2017 r. uie 6’bae HampaBeHO ob6CaeABaHe W MPOEKTHpPaHe Ha HEOOXOJUMUTE
ChOpPBXKEHUSI U 000pyABaHe. MHBECTUIMOHHUSAT MPOLEC 1€ TPOABIKUA A0 HAYAJIOTO
Ha 2018.

. BHuoJI0rM4YHoO CcTHIIAIO

CtorHocT Ha npoekTa 3a 2017 r. 4 000 000 JsB.

llenTa Ha mpoekTa e JAa O'bJAAT HaMaJleHW €MUCUUTE HA a30T B NPOMUILJIEHUTE
OTHaAb4yHH BOAH , u3uckBaHo ot HJAHT

[lopagy npogb/IKUTENHUAT CPOK 3a MPOMU3BOJACTBO Ha HEOOXOJUMOTO 00OpYJBaHE ,
npe3 2017 r. uie 6'bJle U3BBPLIEHO MPOEKTHpPAHEe M €BEeHTyaJlHO CKJIK4YBaHe Ha
JIOTOBOPY 3a IPOU3BO/CTBO U JOCTABKA Ha CbOPBXKEHUATA.

WHBECTULMOHHUSAT NpPOILEeC 1iie NPOABJKUA A0 Hada10To Ha 2018 T.

. CucremMa 3a ©IOCTOAHEH MOHUMTOPUHI Ha HU3X0JAIIMTE Tra3oBe B
cojopereHepanMOHHUA KOTeJl.

CroiiHocT Ha npoekTa 3a 2017 r. - 150 000 s1B.

llenTa Ha NMpoeKTa e OChIUEeCTBABAaHE Ha HENpPEeKbCHAT MOHUTOPUHI HAa CEPHU U
a30THU OKCHUJH B U3XOSIINTE AUMHHU ra3oBe , u3auckBaHo ot HJAHT.

K'bM MOMeHTa MOHUTOPUHIBT Ce OChIIECTBSABA /1BA I'bTH B rOAMHATA.

[Ipe3 2017 r. me 6'bJle U3BbPIIEHO NPOEKTHPAHEe HAa HEOOXOJUMHUTE ChbOPBXKEHUS U
ob6opy/iBaHe. MHBECTUILIMOHHHUAT MPOILLEC lie TPOb/KU 10 HaYasoTo Ha 2018 .

2. lpyryu UHBECTULUH.

. EHeprocnectaBamy MepKM 1 aBTOMaTH3aLU.

CroutHocT - 250 000 B.

Llen Ha nHBecTunudaTa: IloctaBdHe Ha U3MepBaTeJHU U KOHTPOJIMpPALUA Ypenu ,
ocurypsiBallid HopMaJieH Npou3BO/CTBEH NPOILieC.

. ABapuHHO e/IeKTPO 3axXpaHBaHe Ype3 JU3eJIOB reHepaTop

CtoMHOCT Ha npoekTa - 77 563 JiB.

B cbopbxeHUATa coJopereHepallMOHEH KOTeJ, BapoBa el U OTZeJeHHUeTO 3a
M36e/IMTeJTHU PAa3TBOPU Ca HAJMYHHU arperaTu , IpU KOUTO aBapUMHOTO CIMpPaHEe Ha
eJIEKTpO3axpaHBaHETO BOJH /10 pa3pyllaBaHe Ha LJIOTO CbOPbKEHHUE.

llenTa Ha npoekTa e Aa ObJe OCUTYPEHO pEe3epPBHO €eJIeKTPO 3axpaHBaHe 3a
eJIMMUHUPAHEe Ha pUCKA OT MaTepUaJHU U YOBEIIKH 3aryoHu.

MuBectunusaTa 6euie ctaptupaHa npe3 2016 r. u nmocoyeHaTa cymMa ocTaBa Jla 6bje
niateHa npes 2017 r.

. baka 3a co/1Ha KMCUJIMHA

CrounHocT Ha npoekTa — 100 000 xB.
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KbM MomeHTa CBuJIOLles pasmnojiara C 4YeTUpU OaKuM 3a CbhbXpaHEHUE Ha XJIOPEH
JBYOKUC , U3TrPaJieHu OT MeTas. XJIOPHUAT [BYOKUC € arpecuBeH KbM MeTaja U e
He0O0X0AMMO IepuoJrMYHa TMOAMSIHA HA TyYMEHMUAT CJ0HM pasloJsiokeH BbB
BbTPEIIHOCTTA Ha 6akaTa. To3u mpouec BOAU [0 HaMaJjisiBaHe Ha €MKOCTUTE 3a
CbXpaHEHHeE U 10 pa3xXx0oAu 3a NoAJpbKKa.

[lesnTa Ha npoekTa e Jja 6'bAaT 3aMeHEHU ChlIeCTBYBaLUTE OAKH C HOBU U3TPaJleHU OT
[IBL] maTtepuanu. llle 6bJe eTUMUHUPAHO Bb3JENUCTBUETO HA XJIOPHUAT JBYOKHUC
BBPXY CbhJa U lile 6'b/IaT HaMaJIeHU pa3X0/UTe 32 PEMOHT.

[Ipe3 2017 r. mie 6'be NOAMEHEHA €JHA HaKa.

X. HAJIMYUE HA K/IOHOBE HA IIPEJANIPUATHUETO

CBHJIO3A A/l uma peructpupat KJoH B rp.Codus.

XI. M3MNOJ3BAHUTE OT TMNPEANPUATHETO W HETOBUTE JAbINEPHU
APYKECTBA ®PUHAHCOBU UHCTPYMEHTH

®uHaHCOBUTE HMHCTPYMEHTH, KOUTO [Ipy»KeCcTBOTO U HEroBUTe JIblLIepHU
Jipy>kecTBa u3nos3BaT npe3 2016 r. ca TbProBCKM U APYTrU B3eMaHUs, KPeAUTH U
3aeMH, TbPrOBCKU U JIPYTH 3a/ib/DKEHUS, TAPUYHU CPe/ICTBA U €KBHBAJIEHTH.

,CBWJIO3A” A/l u npyxectBata oT ['pymaTta He ca u3noJi3Baju (GUHAHCOBHU
MHCTpyMeHTH mnpe3 2016 r. 3a XeKuMpaHe HAa PUCKOBe OT INPOMSHA Ha BaJIyTHU
KypCOBe, IMXBEHU HUBA WJIM IapU4YHU NoToLU. [Ipe3 oTyeTHaTa rojuHa Apy>KeCTBOTO
M HEroBUTe JbILIEPHU JAPYKeCcTBAa He Ca U3BBbPUIBAJU CHAEJKHU 3a XeJKMpaHe Ha
BaJlyTE€H PUCK, ThU KaTO HAMA JOCTAaT'’bYHO MalllabHU U OT/Jaj/ieYeHU BbB BPEMETO
caenku B USD win pyry BaslyTH C IJ1aBaly CIPSIMO JieBa Kypc.

JpyxectBata oT ['pynaTta 6uxa MOTLJM Ja UMAT €KCHO3ULUSA KbM JIMKBHU/JIEH,
nasapeH, JIMXBEH, BaJlyTeH U OllepaTUBEH PUCKOBE, Bb3HUKBAIM OT ynoTpebaTa Ha
bUHaHCOBU HHCTPYMEHTH.

XI1. JOITbJIHUTE/THA UH®OPMAILIWUA 110 PAZA3EJI IVA OT ITPUJIOKEHUWE N° 10
HA HAPEJIBA Ne 2 HA K®H

1. UHpopmanus, JajeHa B CTOMHOCTHO U KOJIMYECTBEHO U3PpakeHHe OTHOCHO
OCHOBHUTE KaTeropuu CTOKHM, MNPOAYKTH H/UIM NPEeAOCTaBEHH YCIYTH, C
NMOCOYBaHE HA TeXHMA A/ B IPUXOAUTE OT NPOAAKOHU HAa eMUTEHTA KaTo LAJI0 U
NMPOMEHMTE, HACTbIIU/IM Npe3 OTYEeTHATA PUHAHCOBA roJAMHA

CBUJIO3A A/l He ocbliecTBsIBa NPsIKa MPOMU3BO/CTBEHA JIEUHOCT.

[IpousBojcTBEHAaTa [JeMHOCT Ce U3BbpLIBA OT /JBIIEPHOTO [IPY>KECTBO Ha
CBHUJIO3A Al - Cunouen EA/L

B Ta6sinuu 16 u 17 e npejcraBeHa HHGOpPMaLMsi OTHOCHO NPOAAXKOUTE Ha
Ceusionen EA/] no rpynu npoAyKTH U o peruoHu. UHpopManusTa e B XUJ1. JieBa.

INPOJAYKBHU HA CBUJIOLIEJI EAJ 110 I'PYIIU ITPOAYKTH
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Ta6uauna 16
ExcnopT Excnopt
[IpomykTt/ Texyu [Ipeaxonen e HpejIxojieH
NpOAYKTOBa | mepuoi- | % nepuo/, % % %
OvIa nepuos epuo/,

o 2016 2015 2016 2015
Ilesrysio3a 97 590]96,31 111 858]97,08| 83 195(99,87 89 439(99,93
Jpyru 3740| 4,69 3361 2,92 106| 0,13 61| 0,07
Bcuuko 101330 100 115219| 100| 83301| 100 89500( 100

PA3INIPEJEJIEHUETO HA INIPOJAXKBUTE HA CBUJIOLEJI EA/l I1O PETUOHH

Tab6sauna 17

PervoH 2016 % 2015 %

B cTpaHaTa 18 029 17,79 25720 22,32
CTpaHU OT eBpO30HAaTa 21216 20,94 32572 28,27
CTpaHM U3B'bH €BPO30HATa 62 085 61,27 56927 49,41
Bcuuko 101 330 100,00 115563 100,00

CTPYKTYPA HA IIPOJAKBUTE HA LEJYJIO3A HA CBW/IOHLEJ EAJ
/KOJIMYECTBA B TOHA/ 3A 2016 I10 PETUOHHU:

I/IHAI/IH [Mosmra 0
2% 2% 3%
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CTPYKTYPA HA NPOJAXBUTE HA LEJNYJI0O3A /KOJIMYECTBA B TOHA/ 3A
2015 I10 PETUOHMU:

ABcTpus

0,10% Cnosenus
0,20 %
JluBaH
0,50 %
Yexus
0,80 %
Cupusd
0,50%
YHrapusa
1,00%

Typuus
17 %

, PyMmbHUA
15,30 %

[Tosma
1,80 %

Ibpuus
14,40 %

Eruner
1,90 %

CTPYKTYPA HA IPOJAYKBUTE HA LIEJIYJIO3A /KOJIMYECTBA B TOHA/ 3A
2014 110 PETUOHMU:

Apyru
HH,E[I/IH [Mosma 3%

2% 2%

2. UlH$popMan s OTHOCHO MPHUXOJUTE, pa3Npee/ieH! N0 OTAEe/IHUTE KaTeropuu
JEeHHOCTH, BbTPELIHU ¥ BbHIIHYU Na3apH, KAaKTO M UHPpopManus 3a U3TOYHHULUTE
3a CHa6JAsBaHe C MaTepua/iM, HEO6XOAUMH 3a MPOU3BOJACTBOTO Ha CTOKU WJIM
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NpeAOCTaBSIHETO HA YCJAYTM C OTpa3siBaHe Ha CTeNeHTa Ha 3aBUCUMOCT MO
OTHOLIEHHE HAa BCEKM OTJeJ/ieH NMpoAaBady WM KylnyBad/moTpeGuTes, KaTo B
c/lyyaid, ye OTHOCHUTE/JHHUAT AsAJ HAa HAKOW OT TAX HaAxBBbpssa 10 Ha cTo oOT
pa3xojuTe WJIU NPUXOAUTE OT NPOAAKO6H, ce mpeocTaBsa UHGOpMaLMs 3a BCAKO
JIUIEe MOOTAE/IHO, 32 HErOBUA s B IPOAAXKOHUTE UJIU NOKYNKUTE U BPb3KUTE My

C EMHUTEHTA:

l/lH(l)OpMal.ll/lﬂ, OTHOCHO KOHCOJIMAWUPAHUTE NIPUXO0AH, pa3nipeaec/ICHH 110 OCHOBHHA

Ta6una Ne 18

KaTeropum AeMHOCTH

(B xuJ1. JIB.)
INPUXO0AU 2014 % 2015 % 2016
a 1 2 3

A. [Ipuxoau OT AEMHOCTTA
I. HeTHM mpuxoau oT
NpoJaK0H Ha:
1. llpoaykuus 104 413 9.41% 114 234 -12.24%| 100 251
ALKIM KAGIT SANAYI VE TICARET -
KJIMEHT, HECB'bP3aHO JIUIE - - 12,060
SC PEHART TEC SA - k/iueHT
HEeCB'bpP3aHO JIULE - - 10,361
KOCTEHEL XXU A/l - kiaveHT
HECB'bP3aHO JIMIEe - 15,184
2. CTokM -| 100.00% 10| -80.00% 2
3. Ycayru 391 17.65% 460] -19.78% 369
4. ipyru 3044| -89.36% 324] 126.85% 735
06110 3a rpyna I: 107 848 6.66% 115 028] -11.88%| 101 357
II. [Ipuxoau oT GUHAHCUPAHUSA - 100% 721 -97.22% 2
0610 3a rpyna II: 100% 72| -97.22% 2
IIl. DruHaHCOBM nNpUXOAU
1. [Ipuxoau OT IUXBU 651] -64.82% 229] 58.08% 362
2. [los10’kMTEJIHU PA3JIMKHU OT
NpOoMsiHA HAa BaJIyTHU KypCcOBe 30]-100.00% - 0.00% -
3. /lpyru - 0.00% -| 100.00% 2
06110 3a rpyna IlI: 681| -66.37% 229] 58.95% 364
b. 06110 NpUX0AHU OT
aenHocrTa (I + 11 + III): 108 529| 6.27% 115 329| -11.80%| 101 723
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WUHopmanusi, OTHOCHO KOHCO/TUAUPAHUTE PA3X0AH, pa3npeie/ieH! 10 OCHOBHU

KaTeropuu
Ta6una Ne 19
(B x1J1. 1B.)
PA3X0/U 2014 0 2015 % 2016
a 1 % 2 3
A. Pa3xoau 3a JeiiHOCTTaA
I. Pa3xoau N0 MKOHOMHUYECKH
eJIeMEHTH
1. Pa3xoau 3a MaTepuaiun 64 644 -1,65% 63578 | -4,40% 60 782
2. Pa3xoaM 3a BbHIIHM YCJIYTH 16393 | -13,80% 14131 | 24,18% 17 548
3. Pa3xoau 3a aMmopTHU3aL MU 6125 4,98% 6430 4,21% 6701
4. Pasxopu 3a 5573 | 5.24% 5865| 2,76%
Bb3HarpaxjeHus 6027
5. Pa3xoau 3a OCUTYpPOBKHM 979 6,13% 1039 3,08% 1071
6. bas1aHCOBaA CTOMHOCT Ha )
- [
NpoJajeHu aKTUBH (6e3 476 51,68% 230 100,00% )
NPOAYKIMSA)
7. U3MeHeHMe Ha 3allaCUTe OT )
- 0,
NPOAYKIMA U He3aBbPILIEHO 1333 245,31% 1937 172,79% | 1410
NPOU3BOACTBO
8. pyruy, B T.4.: 1306 51,61% 1980 | -7,17% 1838
06e31leHKa Ha aKTUBH 97 100,00% 373 | -45,31% 204
NPOBU3UH 89 | 100,00% 120 | 25,00% 150
0610 3a rpymna I: 96 829 -5,69% 91 316 4,45% 95 377

3. Uudopmanus 3a CKJIIOYEHH ChIIECTBEHHU C/IEIKH

[Ipes 2016 r. ,CBUJIO3A” A/l u HeroBUTe AbIIEPHU APYKECTBA He
CbIIleCTBEHHU CZIeJIKH 110 cMUChJa HA Hapen6a 2 Ha KOH.

Ca CKJIF0OYBaJIH

4. UHpopManus OTHOCHO CJEJIKHTe, CKJIIYEHU MEXAYy €eMHTEHTA U CBbpP3aHHU
JIMLA, Mpe3 OTYETHUSA NMEePUo, NpeAsoKeHUs 3a CKJII0YBaHe Ha TAKUBA CAEJKH,
KaKTO M CJAeJIKH, KOUTO ca U3BbH OOMYaiiHaTa My AeHHOCT WJIH CbUIECTBEHO Ce
OTKJIOHSIBAT OT NMa3apHHUTE YCJI0BHS, 10 KOUTO EMUTEHTHT UJIU HETOBO JbUIEPHO
JAPY’KeCTBO € CTpaHa C NMOCOYBaHe HAa CTOMHOCTTA Ha CAeJIKMTe, XapaKTepa Ha
CBbP3aHOCTTA U BCSIKAa MHPOpMALUA, HE06X0AUMa 32 OLleHKAa HAa Bb3AEelCTBUETO
BbPXy PUHAHCOBOTO CbCTOSIHHE HA eMUTEHTA
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[Ipe3z 2016 r. CBUJIO3A A/l v HeroBuTe JbIUEPHU APYyKeCTBAa He Ca CKJIHYBaIU
roJieMH CAeJIKY CbC CBbP3aHHU JIMIA, HUTO Ca N0JIydyaBaJu UJIM IPaBUJIU NIpe/JIoKeH e
3a TaKMBa CJEeJIKHU.

Jpy>KecTBOTO U HEroBUTe [ blUEpPHU [JPYKeCTBa He Ca CKJ/AWYBAJU CAEJKUA CbC
CBbp3aHM JIMIL3, KOUTO Ca U3BBbH OOMYallHaTa MM [JEeWHOCT WJIM CblLIeCTBEHO Cce
OTKJIOHSIBAT OT Na3apHUTeE yCJA0BUS.

Bcuukuy clies ki CbC CBBbP3aHU JMIA ca NOJAOOPHO omMcaHU B u3roTBeHuss no MCC
OJUTHUPAH KOHCOJIUJUPAH roguiieH ¢uHaHcoB oTyeT KbM 31.12.2016 T.

5. UH$popmManusa 3a CbOUTHS M MOKA3aTe/IM C HEOGMYAaeH 3a eMUTEHTa XapaKTep,
HMAaIld ChIIECTBEHO BJIMSAHME BBPXY AEHHOCTTAa My U pea/IM3MPAaHHUTE OT HEro
NPUXOAU U U3BBPIIEHN PA3X0AH; OLEHKA HA BJIMSIHUETO UM BbPXY pPe3y/JITaTUTE
npe3 TeKyliaTa roguHa

[Ipe3 TpetoTo Tpumeceuue Ha 2016 r., ,,CBUJIO3A” A/l e npesoCTaBU/IO CAeJHUS 3aEM:
3a mnepuoga 14.07.2016 r. - 30.09.2016 r. JpyKecTBOTO € NpPeAoCTaBHUJIO
KpPaTKOCpPOYeH 3aeM Ha HeCBbp3aHO U He3aWHTepecoBaHO JiMle B pa3Mep Ha 5 353
XWJ. JIB NpyA roguuHa Juxea oT 8 %. KbMm 31 pgexkemBpu 2016 r. Hauucnenwure,
Heu3IlJIaTeH! JIMXBU ca B pa3Mep Ha 155 xuu. siB. KpallHuda cpok 3a u3mJaljaHe Ha
3aeMma e 30 ronu 2017 1.

[Ipe3 2016 r. no otHoweHue Ha ,,CBUJIO3A” A/l v HeroBuTe A'bIIEPHU APY>KECTBA He ca
O6UJIM Ha/lMLle pyry CbOUTHSA UM [TI0Ka3aTesu C HeOOHUYaeH 3a XapaKTep.

6. UHdpopmanusa 3a ce/IKH, BOJEHU U3BBbHOGATAHCOBO - XapaKTep M GU3HEC LeJI,
nocoyBaHe (UHAHCOBOTO Bb3JEWCTBHE Ha CAEJKHTE BbPXY AEHHOCTTA, aKO
PUMCKBT M IOJI3UTE OT Te3W CAEJKH Ca CBhIIeCTBEHH 3a €MHTEHTa M aKo
pa3KpUBaHeTO Ha Tasd MWHQPOpPMaANUA € CHIIECTBEHO 3a OIeHKaTa Ha
$HUHAHCOBOTO ChCTOAHME HA eMUTEHTA

[Ipe3 2016 r. Jpy>KeCTBOTO U HEITOBUTE JAbLIEPHU JPY>KECTBA HAMAT CAEJIKH, KOUTO ca
BO/IeHU U3BbHOAJIaHCOBO.

7. Unpopmanus 3a ASJIOBU y4acCTHUsI HA EMUTEHTA, 32 OCHOBHUTE My UHBECTULLUU
B CTpaHAaTa M B 4YyXOMHa (B LeHHU KHIKA, (PUHAHCOBH HHCTPYMEHTH,
HeMaTepUa/IHM aKTUBU U HEeJABWKUMHU UMOTH ), KAKTO U UHBECTULIUUTE B [JSIJIOBU
IleHHU KHM>Ka M3BbH HeroBaTa rpymna npejnpHsTvs N0 CMHMCBbJa Ha 3aKOHa 3a
CYETOBOJACTBOTO U U3TOUYHULIUTE /HAYMHHUTE HA PUHAHCUpPaAHEe

KbMm 31.12.2016 r. ukoHOMUYeckaTta rpyna Ha CBUJIO3A A/l e cbcTaBeHa OT ClleJHUTe
JUbLIIEpHU IpYKecTBa:

v' ,CBuaonen” EAJl - ThProBCKO [py»ecTBO, perucrpupaHo BbB BTOC mpes
centeMBpyd 2005 r., c ocCHOBeH mpeaMeT Ha JAeMHOCT NPOU3BOJICTBO U peasy3alus
Ha cysadaTHa u3besieHa Leays03a M MPOAYKTH OT Hesl. JIpy>KecTBOTO 3amo4yBa
pernoctta cv ot 01.01.2006 r. ,CBunosa"” A/l yyactBa 100 % B kanuTasa My ypes
anopTHa BHOCKa.

v' ,Buopecypc” CBumoB EOO/] - TBProBCKO /JpYKECTBO, PErHCTPUPAHO B
Peny6sinka Bbirapus ¢ ocHoOBHa JeHOCT 3ajiecsiBaHe, OTTJIeX/JaHe Ha MJIaJIu TOPCKU
HacaXkJeHus, peKyJTUBALMsI HAa TEPEHH, 'bPBOIOOUB U J'bPBONPePabOTKA.
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v' CeBepHa /[bpBoAo6uBHa Kommauusa A/l - B cieICcTBHE Ha M3BbpIlIeHATa
npoMsHa ,CBusiosza” A/l nputexkaBa 65.9 % oT kanuTasa My

8. HpopmManyss OTHOCHO CKJIIOYEHUTE OT E€MHUTEHTa, OT HEroBO /JbIIEPHO
JAPY>KeCTBO WJIM JPY>KeCTBO Mailka, B Ka4eCTBOTO MM Ha 3aeMOIoJydaTeJiH,
BK/IIOYMTEJTHO Ha
KpallHUTe CpPOKOBe 3a HU3IUIalllaHe, KaKTo M HHopManusa 3a npeocTaBeHH
rapaHiyy 4 NoeMaHe Ha 33 b/KeHHUs

AOTOBOPpHU 3a 3a€éM C II0COYBAHE€ Ha YyC/JI0BHATA MO TAX,

3aemn Ha CBUJIO3A A/l, pbluepHUTe ApPYXKeCcTBA U APYXKeCTBO — MaWKa, B
KaueCTBOTO UM Ha 3aeMOINOJy4aTe lH.

Tao6suna 20
3aemoparesi/BU/,
3aeMomnoJiy4yaTes |3aeM
CaanpgoB |CangoB
JInxBeH XWJI. JIB. | XWJL JIB.
NMPOLLEHT CpOK 2015 2016
CBUJIOLEJI EA/]
BaHkoB oBbpApad 0 1300
-1 3,55 % 21.06.2017
bankoB oBbpapad | 6m Euribor + 0 2577
-2 1,9 % 20.09.2018
3m Euribor + 19032 13592
baHkoB 3aeMm - 1 1,9 % 20.06.2019
3m Euribor + 3302 8127
BaHkoB 3aeMm - 2 1,9 % 20.03.2020
A.P.Y.C Xongunr 4616 3129
Al 5,8 % 31.12.2019
5916 25
CBUJIO3A A/l 5.5% 31.12.2019
CEBEPHA
AbPBOAOBHUBHA
KOMIIAHUA
299 299
CBUJIOLEJI EA/] 6,30 % 31.12.2017
Buopecypc
Ceuinos EOO/L
705 745
CBUJIO3A A/l 6,30 % 31.12.2019
A.P.Y.C XoaauHr
Al
4321 4238
Kpacumup /laueB 5.3% 31.12.2019
3X0 EOO/I 5.3% 31.12.2019 27 0

[IpenocTaBeHuAT 3aeM Ha buopecyp CuioB EOO/] e Hamb/IHO 06€31eHEH.
[lonyyeHuTe 6aHKOBU 3aeMM ca obGe3neyeHU CbC 3aJIOT HA MMOTH, MALIHHHY,
ChOPBKEHUS U 060py/iBaHe U 3aJI0T HAa ThProOBCKH B3eMaHHUs.
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BcuukM ocTaHa/d 3aeMH Ca THPrOBCKM M Ca CBBbpP3aHU C PUHAHCHUpaAHe Ha

OCHOBHATa JIeHOCT Ha JIpy>KeCcTBaTa.

9. UHdopMalyisi OTHOCHO CK/JIWYEHUTE OT EMHUTEHTAa, OT HEroBo /JAbIIEPHO
APY’KeCTBO WU APY>KEeCTBO MaiiKa, B KaUeCTBOTO UM Ha 3aeMoJaTe M, JOrOBOPH
3a 3aeM, BKJIOYHMTE/HO NMpeJoCcTaBsiHE Ha rapaHIUUd OT BCAKAKBbB BHJ, B TOBa
YHCJI0 HA CBBbP3aHM JIMIA, C NMOCOYBAHE HAa KOHKPETHUTE YCJOBUA MO THX,
BKJ/IIOYUTE/IHO HA KpallHUTE CPOKOBe 3a IUIAlllaHe, M IieJITa, 3a KOATO ca OUIU

OTIIyCHATH
[IpenocrtaBenn ot CBUJIO3A A/l, AbluepHUTE U APYyKECTBA U [APYXKECTBO - MaMKa
3aeMHu:
Tao6auna 21
Canpo - Canpgo -
3aemomnoJsiyyaTtesi/Bu | JINXBeH 2015 B xu.1. 2016 B xu1.
3aemopare J 3aeM NMPOLEHT Cpox | J1B. JIB.
CBUJIOLEJ EAJ]
CBHJIO3A-3UK A/] 6,30 % | 31.12.2017 478 843
EKOTEKHUKA EOO/J 6.3%| 31.12.2016 729 0.00
CEBEPHA 'bPBO/I.
KOMIIAHHUA AL 6,30 % | 31.12.2017 299 299
KOMTEX BbJITAPUA
EOO/ 5% | 01.11.2015 10 0.00
TELLEKO EOO/ 6,30 % | 31.12.2020 603 442
TELLEKO ITAY'BP EOO/JL 6,30 % | 31.12.2020 27 79
CBUJIO3A AL
CBUJIOLEJI EA/Zl 55%]| 31.12.2019 5916 25
BUOPECYPC CBUILOB
EOO/ 6,30 % | 31.12.2019 705 745
S.C.SVILOZA BIO S.R.L. 7,0%| 31.12.2016 5 0
EKOCBUJI EOO/I 9% | 06e31eHeH 3 1
Kpacumup /laueB 53%| 31.12.2017 0 109
JAPYT'O HECBBP3AHO
JIMLE 8% | 30.06.2017 0.00 5508
Buopecypc
Ceuinos EOO/L
0J11%+0
J%+2,5
A4 CTAHJIAPT EOO/] HAAB| 31.12.2011 50 0.00
0J11%+0
J%+2,5 89 0.00
EKOCBHJI EOO/l HAJZB| 31.12.2011
A.P.Y.C XoaauHr
AJ
31.12.2019 4616 3129
CBUJIOLIEJI EA/ZL 58 %
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0 744

EKOTEKHUKA EOO/L 6,3% | 31.12.2019

[IpenocraBenuTe 3aemu Ha ExocBun EOO/Jl u S.C.SVILOZA BIO S.R.L. ca Hamb/iHO
06e31]eHeH!.

BcruukM ocTaHa/v 3aeMU ca ThbProBCKHU U Ca CBbp3aHU ¢ GUHAHCHMpaHe Ha OCHOBHATa
JIeMHOCT Ha JIpy>KeCcTBaTa.

10. I/IH(l)opmauml 34 U3I10JI3BAHETO HA CpeACTBATA OT U3BBPIICHA HOBA €MHUCHUA
LHEHHU KHHKA I[Ipe3 OTYETHHUA ITIEPUo

»,CBWUJIO3A” A/l HsiMa u3aieHa HOBa eMHCHs IleHHU KHWa nipe3 2016 T.

11. AHa/IU3 Ha CHOTHOLIEHHMETO MEXJy MOCTUTrHaTUTe PUHAHCOBH pe3yJITATH,
OoTpa3eHM BBbB (QHUHAHCOBHSA OTYeT 3a ¢QHUHAHCOBATa TroOAWHA, U IO-pPaHO
Nny6/IMKyBaHU MPOTHO3H 3a Te3U pe3yJITaTH

,CBHUJIO3A” A/l He e my6/iMKyBaJio NPOTrHO3U 3a (PUHAHCOBUTE CHU pe3yJTaTH 3a
oTtyeTHaTa 2016 r. HA KOHCOJIUAUPaHa 6a3a.

12. AHa/IM3 M OLleHKa Ha MOJIMTHKATa OTHOCHO YNpPaBJIeHUETO Ha PUHAHCOBUTE
pecypcu ¢ mocoYyBaHe Ha Bb3MOXXHOCTUTE 3a 0GC/IAy)KBaHe Ha 3aJb/DKEHHSATA,
€BEeHTYa/IHUTE 3aIlJIaXH U MEPKH, KOUTO EMUTEHTHT € NMpeANpHes UIU NPeACTOU
Jila mpeAnpreMe C OrJieJ, OTCTPAHSIBaHETO UM

,CBUJIO3A” A/l u apbkecTBaTa OoT ['pynarta ocbhlecTBSIBAT ONlepaTMBHATA CU J€MHOCT,
KaTO yNpaBJieHUeTO Ha (PUHAHCOBUTE pPECYPCHU € MOAYMHEHO H3KJIIYUTEJSTHO Ha
CTPYKTYPUPAHETO Ha TaKaBa KalMUTajJoBa CTPYKTypa, KOATO Ja MNO3BOJM Ja ce
KOMOMHHUpAT MO-HUCKHUS PUCK HA (PUHAHCHUPAHETO CbC COOCTBEHHM CpeJiCTBA C IO-
BUCOKaTa e(EKTUBHOCT M I'bBKABOCT HA MapU4YHHUsS IMOTOK MNPU YCJOBUSATA Ha
J'bJITOBOTO PUHAHCUPAHE, KAaTO BbB BCEKU €JUH MOMEHT Jla MOXKe Jla ce IpeMUHe OT
e/IUH K'bM JpyT BU/Ji GUHAHCHUPAHE C OrJieJ, HA KOHKPETHUTE HY/J/U Ha KOMIIAaHUATA U
JUbILIEPHUTE APYy>KeCTBA.

13. OueHKa HA Bb3MOXKHOCTHTE 3a peaiu3alisi HA HHBECTULMOHHU HaMepeHUs
C MocoYBaHe Ha pa3Mepa Ha pasnoJjiaraeMuTe CpeacTBa U OTpa3sBaHe Ha
B'b3MO>KHHMTE NPOMEHH B CTPYKTypaTa Ha pUHaAHCHPpaHe Ha Ta3u AeHHOCT

Ha 04.09.2015r. ,CBUJIO3A” A/l e nosiyyrsiia HOBO KoMIlJIeKCHO pa3pelinuTeHO
Ne175-H2/2015r. cbriiacHO M3UCKBAHHUSATA HAa 3aKOHA 3a ONla3BaHe Ha OKOJIHATA Cpeja.
BbB Bpb3Ka C yCaA0BUATA 10 WU3JaBaHe HA KOMIVIEKCHOTO pa3pelIuTesHO,
JAPY>eCTBOTO e NpHesio MHBeCTULIMOHHA NIporpaMa 3a IpuBeXxJaHe B CbOTBETCTBUE
3a NOCTUTaHe Ha M3MCKBAHUATA, KOUTO ca MOCTaBeHU B Hail-nobpuTe HaJUYHHU
TeXHHUKHU 3a 1]eJ1yJIO3HOTO Y XapTUEHOTO IPOU3BO/CTBO.
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061muAT pazMep Ha MHBecTMLIMOHHATA Iporpama, o4,06peHa OT pPbKOBOJCTBOTO
Ha /lpyeCcTBOTO K'bM JlaTaTa Ha M3JaBaHe Ha KOMIIJIEKCHOTO paspewuuTesHO € 6 300
XWJ. sieBa. KpalHUAT CpPOK 3a M3II'bJIHEHHWE HAa VHBeCTHIIMOHHATA NporpaMa e Mecerj
aBryct 2018r.

14. UHdopmanusa 3a HACTHIM/IM MPOMEHHU NpPe3 OTYETHHS NMEPUOJ B OCHOBHUTE
NPUHLUIL 32 YyIpaB/JeHUe Ha eMUTEHTa U Ha HeroBaTa rpymna npeanpHusTus 1o
CMHCBJIa Ha 3aKOHA 32 CYETOBOACTBOTO

[Ipe3 2016 r. He ca HaCTBNUJM NPOMEHHU B OCHOBHUTE MPUHLMUIIM 3a YIpaBJeHUe Ha
eMUTEeHTa U Ha HeroBaTa rpyia npeJrnpusaTus.

15. UHpopManys 3a OCHOBHUTE XapaKTePUCTUKH HA MPUJIAraHUTE OT EMUTEHTA
B IIpoleca Ha M3roTBiHe Ha (UHAHCOBUTE OTYETH CHUCTEMa 3a BbTPeElIeH
KOHTPOJI U CUCTeMa 3a yIpaBJ/IeHHe Ha PUCKOBe

OCHOBHHUTE XapaKTEPUCTUKH M NPUHUUNUTE HAa QYHKIMOHHpPAHE HAa CHUCTEMHUTE 32
BbTpelLleH KOHTPOJ U ynaBJjieHHWe Ha pucka B ,CBUJIO3A” A/l , onvcaHu mo-A0Jy, ce
MpUJIarat CbOTBETHO U IO OTHOUIEHHE Ha JIPY»KeCTBATa, BK/IYeHU B ['pynara.

06m0 OIIMCaHHE HAa CUCTEMATa 3da BbTPECIICH KOHTPOJI M YIIPABJIECHHE HA PUCKaA

B apyxecTBoTO GYHKIMOHHMpA CHUCTEMa 3a BbTpeElleH KOHTPOJ U yNpaBJjieHHWe Ha
pucka/cucrtemMaTa/ , KOSTO rapaHTupa epeKTUBHOTO GYHKIMOHUPAHE HA CUCTEMUTE
3a OTYETHOCT W pa3kpuBaHe Ha HHopManus. Cucremata e u3rpaZieHa U
bYHKIMOHUpPA U C orJieli uJeHTUUIMpaHe HA PUCKOBETeE, ChI'bTCTBAILM JeHHOCTTa
Ha Jpy’KeCTBOTO M MoOJANOMaraHe TAXHOTO edeKTUBHO ympaBjeHue. CbBeTHT Ha
JIUPEKTOPUTE HOCU OCHOBHATa OTTOBOPHOCT M POJIsi 10 OTHOLLEHHE Ha U3rpak/jaHe Ha
cUCTeMaTa 3a BbTpelleH KOHTPOJI M yIpaBjeHHe Ha pucKa. TOH HU3IMbJIHSBA KAKTO
ynpasJisiBallla U HacouBala pyHKIMS, TaKa U TEKYL MOHUTOPHHT.

TekylmusaT MOHUTOPHUHT OT KOPMOPATUBHOTO PbKOBOJACTBO Ce€ ChCTOU B OIleHSIBaHE
JlaJI CMCTeMaTa e MOJAXO/AsAIIA BCe Ole 3a APYKeCTBOTO B YCJOBHUATA HA MPOMEHEHaA
cpefa, Aajyd JleMcTBa KaKTO Ce O4YakBa W Jlajid Ce aJalTupa IMepuoJUYHO KbM
npoMeHeHHUTe ycaoBus. OleHsiBaHETO Ha HM36paHU 06J1aCTH, M3BBPIIBAHO B TO3HM
KOHTEKCT KaTO OTTFOBOPHOCT Ha BHCIIMSA MEHUPKMBHT Cce CbhoOpa3sBa C
IpUOpPUTETUTE Ha KoMmaHusATa. OIeHSBAaHETO CbIIO € Cbpa3MepHO C
XapaKTEPUCTUKUTE Ha KOMIIAHUSATA U BJUSTHUETO Ha UJeHTUDUIUPAHUTE PUCKOBE.

CbBeTHT Ha AUPEKTOpUTEe AO0KJ/IaZABA HAa OAWTHHA KOMHUTET OTHOCHO OCHOBHHTE
XdpaKTEPUCTUKU H 0COOEHOCTH Ha CHUCTeMaTa M OTHOCHO KJIFDYOBU B'BIIPOCH,
BK/IOYUTE/JIHO OTHOCHO YCTAHOBEHUTE OCHOBHHW HMHIHUAEHTHU U CbOTBETHO INPUETUTE
HJIN ITPHUJIOKEHU KOPEKTHUBHHU ILLeI‘/JICTBI/IF[.

KoHTpoJuiHa cpeaa

KOHTpOJ’IHaTa Cpeda BKJIIOYBa d)YHKuI/II/ITe 3a O6I_l_[0 ynpaBJieHHME W PBKOBOAHHTE
TaKHBa, KaKTO H OTHOIIEHHUETO, I/IH(l)OpMI/IpaHOCTTa H Iﬁ[el‘/’ICTBI/IHTa Ha
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KOpPIIOPATUBHOTO PBKOBOACTBO, OTTOBOPHO 3a YyIpPaBJIEHHETO B IMIHUPOK CMHUCDHJ H
OTTOBOPHOTO ylIpaBJIEHHWE I10 OTHOIIEHHWE HA BbTPEIIHUA KOHTPOJI.

o AHra>kMMeHT 3a KOMIIETEeHTHOCT. CbBeTHT Ha AJUPEKTOPUTE Ha APYKECTBOTO
W JIML]aTa aHTOXUPaAHU C Mpolieca Ha BbTPELleH KOHTOPOJ W YIpaBJeHHe Ha pUCKa
pUTeXaBaT HEOOXOAUMUTE MMO3HAHUATA U YMEHUSATA, HEOOXOJUMH 3a U3II'bJIHEHUE Ha
3aJlaydTe, KOMUTO H3UCKBA IMpoleca, KOUTO ONpeleasiT JJI'bXHOCTHATa
XapaKTepUCTUKa Ha AajieHo Juue. U3nbaHuTenHuTe yieHoBe Ha C/l Ha Apy»KecTBOTO
c/leJAT HUBAaTa Ha KOMIIETEHTHOCT 32 KOHKPETHH PabOTHU MecTa U HAUYUHUTE, MO
KOUTO Te3U HUBA Ce NMPEeBPbLIAT B U3UCKBAHU PEKBHU3UTH 32 YMEHUS U MO3HAHUSL.

o YyacTue Ha JIMIATA, HATOBAapeHU C OOWI0 ynpaBJjeHHe. Cb3HAaHUETO 3a
KOHTPOJI B APY>KECTBOTO Ce BJIMsie B 3HAUUTEJIHA CTENEeH OT JIMLaTa, HATOBApPEHU C
o610 ynpaBieHWe, a UMeHHO CbBeTa Ha AupekTopuTe. OTrOBOPHOCTHTE Ha
yseHoBeTe Ha C/l ca ypeJieHU B YcTaBa Ha APYKECTBOTO U JJOTOBOPHUTE 3a yIIpaBJIeHHE.
JombaautesHo H3nmbaHuTesHUTe 4ieHoBe Ha C/l ca HaTOBapeHU M C HAJ30P BBbPXY
IpOEKTUPAHETO Ha Mozesa U ePeKTUBHOTO PYHKIMOHUPAHE Ha MPOLEeAypUTe 3a
npeaynpexjaeHue U NpolecH 3a nperie/, Ha epeKTHUBHOCTTA HA BbTPEUIHUS KOHTPOJI
Ha JIpY>KeCTBOTO.

. dunocopuss U omnepaTUBEH CTHUJ HA PBKOBOACTBOTO. Dusocodusata u
ONEPATUBHUAT CTHUJ Ha PbKOBOACTBOTO OOXBAalAT IIMPOKA ramMa XapaKTEPUCTHUKH.
Harnacute Ha uneHoBeTe Ha C/l U TexHUTe AEWUCTBUSL BbB Bpb3Ka C PUHAHCOBOTO
OTYMTAHe Cce TNpOSIBAT 4Ype3 KOHCEPBATUBHUSA U360p U3MeX/Ay HaJUUYHUTE
aJITepHATUBHU CYETOBOJAHU MPUHLUIIH.

. OpraHmsanMoHHa CTPYKTypa. YcraHoBsiBaHETO Ha MOAXO/A11a
OpraHM3alOHHA CTPYKTypa BKJ/IOYBA B3eMaHe 110/, BHUMaHKe Ha OCHOBHUTE 06J1aCcTH
Ha MPaBOMOUIYS U OTTOBOPHOCTHU U MOAXOAAIIUTE epapXMyHU HUBA Ha OTYETHOCT U
JfloknazBaHe. CbBeTBT Ha  JUPEKTOPUTE  MpeleHsiBa  yMEeCTHOCTTAa  Ha
OpraHu3alMOHHAaTa CTPYKTypa Ha JpY>KEeCTBOTO, KaTO CbobOpa3sBa Ta3u CTPYKTypa C
pasMepa M XapaKTepa Ha IeMHOCTUTeE Ha JIPyKeCTBOTO.

o Bb3/slaraHe Ha NpaBOMOLIMS M OTroBOpHOCTU. [Ipu Bb3jJaraHeTo Ha
IPaBOMOIIMS U OTTOBOPHOCTH HA OCTAHAJIUTE CJAYKUTEJU B JIPYKECTBOTO C€ OTYUTAT
NPUJIOKHMHUTE 33 CEKTOpa OHU3HEeC MPAKTHUKH, MO3HAHUSA U OMHUT HaA CJAYKUTEJUTEe U
HaJIMYHUTE B JIPY>KECTBOTO PECYPCH.

o IloiMTHKa U NMPAKTUKA, CBbP3aHU C YOBELIKUTe pecypcH. [losuTukara u
INPAKTUKATa, CBbP3aHU C YOBEIIKUTE PECYPCH, YECTO MOKA3BAT Ba)KHU BBIIPOCHU B'bB
Bpb3Ka ChC Ch3HAHUETO 3a KOHTPOJ Ha ApyKecTBOTO. [Ipy moab6opa Ha mepcoHal
N3nbanutenuute 4jieHoBe Ha CJl ce ¢okycupaT BbpXy 006pa3oBaTeJHUS IEH3,
npeauiieH npodecHOHAJIeH ONWUT, MHHA/IM TOCTHXKEHHs M JIOKa3aTeJICTBAa 3a
MIOYTEHOCT U €TUYHO MoBeieHUe. [1o TO3W HAaUMH ce U3pa3siBa U aHTAKUPAHOCTTA Ha
KOpPOIMOPAaTUBHOTO PBKOBOJICTBO Jla Ha3HayaBa KOMIIETEHTHU U HaJeXIHU
CIYKUTEJIH.

IIponec 3a oneHKa Ha pUcKoBeTe Ha /Ipy>KecTBOTO

[IpouechT Ha OLleHKAa Ha pUCKAa OT CTpaHa Ha KOPHOPATUBHOTO PBbKOBOJACTBO
npeicTaB/siBa 0a3aTa 3a HayMHA, N0 KoWTOo CbBETHT Ha [JUPEKTOPUTE Ha
JIPY?>KeCTBOTO ONpe/ieJisi pPUCKOBETE, KOUTO CJe/iBa /1a 6'b/iaT yIpaBJsiBaHU.
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CbBETHT Ha APYXKECTBOTO UJAEHTUPULUPA CIeJHUTEe BUJOBE PUCK, OTHOCUMU KbM
Jlpy’kecTBOTO U HeroBaTa JeWHOCT: 001U (cucTeMaTU4YHU) U crneuudUuIHU
(HecucTeMaTHUYHU) PUCKOBE.

CucTteMaTUYHUTE PUCKOBE Ca CBBbP3aHU C MaKpocpeJaTa, B KOATO JpY>KeCTBOTO
$YHKIMOHMpA, MMOpajyd KOeTO B IOBeYeTO CJy4yad CbLIUMTe He MojJexaT Ha
yInpaBJieHHe OT CTpaHa Ha PbKOBOJHUS €KHII.

HecructeMaTu4HU pHUCKOBE Ca NMPAKO OTHOCHMMH KbBM I,C[EI‘/JIHOCTTa Ha ,ﬂp}I)KECTBOTO H
3aBUCAT MPpEeJUMHO OT KOPIIOPATHUBHOTO PBKOBOACTBO. 3a TAXHOTO MHWHHMHU3HPAHE Ce
pa34uTa Ha IMOBHIIIABAHE ECl)EKTI/IBHOCTTa oT B'preLLIHO-Cl)I/IpMEHOTO I[IJIaHUPaHE U
IIPOTrHO3HMpPaHEe, KOETO OCHUTrypsABa BB3MOXHOCTH 3a IMpPeEOAOJIABAHE HA €BEHTYaAJ/JIHH
HEraTuBHHU MocCjie UL OT HACTBIINJIO PHCKOBO CcbbuTHE.

O6mMAT MJIaH Ha PbKOBOACTBOTO Ha /Jlpy»KeCcTBOTO 3a yIpaBJieHHWE Ha pUCKa Ce
doKycupa Bbpxy HelpeABUAUMOCTTA Ha GUHAHCOBHUTE Ma3apyu U ce CTPeMHU Jia CBeJie
Jl0 MUHUMYM [OTEHLMaJHOTO OTPHULATEJ]HO Bb3JEWCTBUE BbPXy (UHAHCOBOTO
CbCTOSAHUE Ha /IpyxKeCcTBOTO.

Bcekn OT puCKOBeTe, CBBpP3aHU C AbpKaBaTa - MOJUTHYECKH, HUKOHOMHYECKH,
KpeAuTeH, UHQJIALMOHEH, BaJIyTEH — UMa CaMOCTOSITEJHO 3HAaYE€HHUE, HO OGIIOTO UM
pasrjexzjaHe U B3aHMOJEMCTBUETO MexAy TAX popMHUpaT LAJO0CTHA NpeJcTaBa 3a
OCHOBHHUTE MKOHOMHMYECKH TMOKA3aTesH, TMa3apHUTE VCIOBHUs, KOHKYPEHTHHUTE
YCJIOBUS B CTPAHATa, B KOSITO CbOTBETHOTO JIPY>KECTBO OChIIECTBSIBA CBOSITA JIeMHOCT.

[Togpo6HO onMcaHUe Ha PUCKOBETE, XapaKTepHHU 3a JeiiHocTTa Ha «CBUJIO3A» A/l e
npeacraBeHo B pasgen OCHOBHM PUCKOBE, IIPEJ KOWUTO CA H3IIPABEHHU
APYKECTBATA OT UKOHOMUWYECKATA T'PYIIA HA CBUJIO3A A/l ot HacroAmus
KOHCOJINAYPaH J0KJIa/ 3a JeUHOCTTA.

16. Unpopmanusa 3a npomeHuTe B CbBeTa Ha JUPEKTOPUTE HA JPY>KEeCTBOTO nMpe3
2015r.

Ha npoBegeHoTo npe3 2016 r. pegoBHO, roguilnHo 3aceganve Ha OCA He e nmpreMaHo
peleHye 3a npoMsiHa B cbcTaBa Ha C/l Ha CBUJIO3A A/

KbM 31.12.2016 1. cbecTaBbT Ha C/] €, KakTo cjejiBa:

1.Kpacumup banueB Jlaues - [Ipeacenates Ha CbBeTa Ha AUPEKTOPUTE

2. «Cusnoza - 2000» A/l - UsnbiaHuteneH diaeH Ha C/Zl Ha «CBUJIO3A» A/l ypes
yI'bJIHOMOUIeHO rie Muxauna ['eoprues Kosyes, yn'bJIHOMOLIEHO JIML€E HA -
3.Hukounau 'eoprues baseB — He3aBUCUM 4JieH Ha C/]

17. Undopmanusa 3a pa3Mepa Ha Bb3HarpakJAeHusATa, Harpajgurte U/ujiy noj3uTe
Ha BCEKM OT WieHoBeTe Ha CbBeTa HAa AUPEKTOPUTE 3a OTYETHATa PUHAHCOBA
roAyHa, U3MJIaTEHU OT EMUTEHTA U HErOBU AbIePHU APY>KeCTBa, HE3aBUCUMO OT
TOBA, Ja/Id ca OMJIU BK/JIKWYEHU B pa3xoAUTe HA €MUTEHTA WM NMPOU3THYAT OT
pa3snpeje/ieHUe Ha Ne4Yaa6aTa, BKIIYUTEHO:

A) nosiy4yeHM CyMHU U HeNAPUYHU Bb3HarpakJaeHust
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[Ipe3 2016 r. uneHoBeTe Ha C/l ca moJy4yW/au NapUYHU Bb3HArpakJeHus/6pyTto/ B
pasmep Ha 145 541,55 sB.

Ynenosete Ha C/l He ca moJsiy4aBa/ivi HelIapUYHHU Bb3HarpaxaeHus npes 2016 .

B) YCJIOBHU WIH PA3CPOYCHHU Bb3HATPAXKACHHUA, Bb3HUKHAJIN IIpe€3 roguHara,
AOPHU H AKO Bb3HAIpaXKA€HHUETO Ce A'b/I’)KH KbM IIO-KBCEH MOMEHT

Kbm 31.12.2016 r. CBUJIO3A A/l vMa yC/J0BHY WJM Pa3CpOYe€HU Bb3HArpakJeHus,
Bb3HUKHAJIU Npe3 roJIMHATAa, BKJIKYUTENTHO, KOUTO Ce A'bJKAT B NO-KbCEH MOMEHT Ha
crorHocT 12579.85 siB. [locoyeHaTa CTOMHOCT e Ab/UKHMMa KbM 4jeHoBeTe Ha C/l 3a
HeU3IJIaTeH! B'b3HArpaXK/eHHUsl.

B) cyma, Ab/DKMMa OT €MHUTEHTa, WM HEroBU JAbIIEepPHH JApYy)KecTBa 3a
U3IJIalaHe Ha MEeHCHH, 06e3leTeHUsI NPy NeHCUMOHUPaHe WU JAPYru NoA00HU
06e31eTeHH .

KbMm 31.12.2016 r. fpyKecTBOTO HAAMA AB/DKUMU CyMH 3a U3IJIALlaHe Ha IMEHCUH,
obe31eTeHNUA NP NeHCUOHHUPaHe U/ APYTH NOL00HH 06e31ieTeHUS.

18. I/IH(l)OpMaI.[l/IH 34 NIPpUTEXKABAHHU OT YJICHOBETE HaA CbBeTa Ha AUPEKTOpHUTE,
NPOKYPHUCTUTE H BUCIIUA PBKOBOAECH CbCTAB AKIIUUA HA EMUTECHTA, BK/JIIOYUTE/THO
dKIIUUTE, IPUTEKABAHHU OT BCEKH OT TAX NNOOTAEC/ITHO U KATO MPOLEHT OT aKHLUUTE
OT BCEKH KJ/IAC, KAKTO U NpeaoCTaAB€HU UM OT €MUTCHTA OIIIHH BHPXY HEroBHU
HEeHHU KHHXKA - BUA U pa3Mep HAa NEHHUTE KHHIKA, BbPXY KOUTO Ca yIYpeacHHU
OINMUHUUTE, I€HA HA YIIPAXKHABAHEC HA ONIUUTE, ITIOKYIIHA LI€HA, aKO UMAd TdKadB4d, U
CPOK Ha ONIIUHUTE

Kem 31.12.2016r. npuTexaBaHWTe aKLMU OT 4jleHoBe Ha C(bBera Ha
aupektopute Ha ,,CBUJIO3A” A/] ca:

Tao6smna Ne 22

Hme Bpoii akuuu

»,CBHUJIO3A” 2000 A/l 503 074

19. HHdopmanua 3a H3BECTHUTE Ha [JPYKeCTBOTO [JAOTOBOPEHOCTH
(BK/IIOYHMTE/IHO U CJie[, NPUK/IKYBaHe HA ¢uMHAHCOBATa rojuHa), B pe3yJ/TaT Ha
KOUTO B Objel] NepvMOA MOraT Ja HacThOAT NPOMEHHU B IMpUTeKaBaHUA
OTHOCUTEJIeH [fAJ aKUUM WM OOJIMraiMy OT HAacTOAIM aKUUOHEpH WM
06/IMraMoOHepHU

Ha apy>xecTBOTO He ca U3BECTHU [JOTOBOPEHOCTHU B pe3yJITAaT Ha KOUTO B O'bJel]
IepuoJ MOraT Jja HaCT'bIAT MIPOMEHU B PUTEXKaBaHUS OTHOCHUTEJIEH 51/l aKLUU UJIU
06JIMraliy OT HACTOALLY aKLUOHEPH WUJIU 00JIMTallMOHEDPH.

46



4
- C AL
SVl Lo SATM ) 5253':: z::u.;oa

3anagHa uHaycTpUanHa 3oHa
T: 0631 452 77

&: 0631 401 04
svilosa@svilosa bg

20. Uadpopmanua 3a BHUCAIM CbAEOHH, aAMMHHCTPAaTUBHH WJIH apOGHTPaXXHH
NpPOM3BOACTBA, KacaellM 3aJb/DKeHHsl WJIH B3eMaHUs HA eMHMTEHTa B pasmep
Hai-MaJKo 10 Ha CTO OT COGCTBEHHA My KanHTal

HsiMa BucAmM cbAeOHHU, aAMUHUCTPATUBHA UJIM apOUTpaXHU NPOU3BOACTBA,
Kacaelly 3aJbJ>keHusl uau B3eManus Ha CBUJIO3A A/l B pa3mep Haii-manko 10 Ha cTo
OT COBGCTBEHUS My KalUTaJl.

21. laHHH 32 AUPEKTOpaA 32 BPb3KH C HHBECTHTOPUTE, BKJIIOYHUTEJTHO TeJ1ePOoH H
aJpec 3a KOpecnoHAeHIHs

Janunena IleeBa

Ten. +359 2 988 24 13 e-mail: d.peeva@svilosa.bg

XIll. TNMPOMEHH B IIEHATA HA AKHUUTE HA IPYXKECTBOTO

16000 - 4.50

14000 T 400
12000 , [ 3.50
10000 W . 1300
1 2,550

8000 ,

- 2,00

6000
F 1,50
4000 I 1,00
2000 ‘ 0,50
0 el 0,00

XV. IPYTA HH®OPMAHUA 110 ITPENNEHKA HA IPYKECTBOTO

I,[[IDY)K(ECTBOTO MMpeleHABa, e HE € HaJulle Apyra I/lH(l)OpMaL[I/IH, KOATO Ja He e
l'IY6JH/I‘-IHO OIIOBECTEHA OT APYXECTBOTO H KOATO O0u 6uJIa BaXkHa 3a dKIIHOHEPpHUTE H
HHBECTUTOPHUTE IIPH B3€MaHETO Ha 060CHOBaHO HUHBECTHTOPCKO pelleHi

Jata:. 21.04.2017 r 3a,CBHUJIO3A” AJl: Muxaua
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