7172 SKY

LZAHTEPCKAIT” AA

PHMTHAHCOB OTUET 3ATOAMHATA 3ABBPIIIBAIITA HA 31.12.2014

®DuHACOBUAT OTUET 34 FOAMHATA 3aBbpmBama Ha 31.12.2014 r. or crpanuna 1 poo crpanuna 45 e oAo6peH
u moarucad ot umero Ha "MTHTEPCKAM” AA or:

H3mreAHUTEAEH AUPEKTOP: CxcraBurea:

Xpucro Xpucros Kara I'eopruesa

AOKAAA HA PBKOBOACTBOTO 3A AEMHOCTTA 3ATOAVHATA, 3ABBPIIIBAIIIA HA
31.12.2014

AOKAAABT HA PBKOBOACTBOTO 34 ACHHOCTTA 3a rOAMHATA, 3apbpruBamia Ha 31.12.2014r. e oaoGpen u
noanuca ot nmero Ha ’ MTHTEPCKAM”AA ot

WsmreAHUTEACH AUPEKTOP:

Xpucro Xpucros




“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

HUHTEPCKAL AA
OTUET 3A ®MTHAHCOBOTO
CBbCTOAHUE xbMm 31.12.2014 roantaa

Mpusoxenne | 31.12.2014 r.| 31.12.2013 r.

AKTHBU BGN'000 BGN'000
Herekymmu akTusu
VImoTH, MAIITNHN U CHOPB/KCHHA 3 9 245 8 310
HemarepraAHu akTHBH 4 1 1
VHBECTHITHN B ABIIEPHHU TIPEATIPAATHA 5 2160 2560
OO01110 HEeTEKYIIN AKTUBH 11 406 10 871
Texkyru akrusu
Mareprasan 3ammacu 6 32 25
TBproBcku U APyru B3eMaHNA 7 177 137
[Tapuyanu cpeACcTBa U TAPHYHU €KBUBAACHTH 8 155 59
OO01110 TEKyIM AKTHBU 364 221
11 770 11 092

COBCTBEH KAITMTAA 11 ITACUBU

Co0GcTrBeH KanuTaA

OcHOBEH aKITMOHEPEH KAITHTAA 11 370 11 370

Pesepsu 1077 (8)

®unancos pesyATar (983) (6706)

Harpymann neaan6bu/3arybu (676) (339

ITewanba/3ary6a 3a roAnHaTa (307) (337)

OO0 COOCTBEH KAITUTAA 9 11 464 10 686

Herexymmu nacusu

ITacuBu o OTCpPOUEHN AAHBIU 10 51 -

OO01110 HeTEKYIN ITACUBU 51 -

Texyu nacusu

3aAbAKCHUS IO 3aCMU 11 1 7

TBProBCcKU U APYTH 3aABAKCHES 12 149 224

Aanbynuy 3aAbAKEHHUS 13 47 104

3aAbAKEHNA KM IIEPCOHAAR 14 58 71

OO61o TeKyIIM TaCUBYU 255 406
11 770 11 092

Ilprso>xermara or crpaHuria 6 A0 crpanuna 45 ca HEPA3A€AHA YACT OT (PHHAHCOBHA OTYET.

30 aayapu 2015 r.

CocraBurea: ITpeacraBaaBar:

Karsa I'eopruesa Xpucro Xpucros

3aBepnA CBhI'AACHO AOKAAA HA HE3ABUCHUMUA OAUTOP

“Apy>kecTBO 32 oauT U KOHCyATarum” OOA

Yupasurea: Crepxa Mauesa
Perucrpupan oauTop, oTroBopeH 3a oanta: 3apaska Illpaxosa
HNHTEPCKAU AA




“UHTEPCKAI” AA

MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

OTUET 3A BCEOBXBATHHMA AOXOA 3a 2014 roauna

2014 r. 2013 r.

ITpusorxxenune BGN'000 BGN'000
ITpuxoan
[Tpuxoau oT mpoAaxoHu 15 1138 1096
Apyru AoxoAn - HETO 16 (5) 7
PunaHCOBU IPHXOAU 17 1 2
OO01110 IpuxoAn 1134 1105
Pa3zxoam
Pasxoan 3a cypoBHHHE B MaTEpHAAT 18 (105) (122)
PasxoAn 3a BEHIITHH yCAYTH 19 (202) (308)
Pasxoawn 3a amopTHsarm 3 (167) (1306)
Pa3xoAm 32 3aITAATH ¥ OCHTYPOBKH Ha ITEPCOHAA 20 (176) (258)
Apyru pasxoan 21 (62) (139)
baramcosa croffHOCT Ha TPOAAACHH CTOKH 22 (394) (420)
dunanCOBH PasxoOAn 23 (405) (59
OG0 pasxoau (1511) (1442)
ITeuaaGa/3ary6a npeAu pasxoAu 3a AAHBIU 377) (337)
Pasxoa 3a Aarprm 24 70 -
ITeuanGa/3aryGa 3a roannara (307) (337)
Apyr BceoOxBaTeH AOXO0A
Kommonerr ma Apyr BC€OOXBATEH A0X0A, KOHTO HE Ce
IHPEKAACHHIIHPAT B Ie4aAOH H 3aryon
[Mewaabu/3arybu OT IpeOIeHKA HA HETEKYIIN AKTUBU 1207
AaHbK BBPXY AOXOAQ, CBBP3AH C KOMIIOHEHTH Ha APYT
BCEOOXBATEH AOXOA (121)
Apyr BCeoOXBaTEeH AOXOA 32 TOAMHATA, HETHO OT AAHBIU 1086
OO011 BCe0OOXBATEH AOXOA 32 TOAMHATA 779 (337)
Joxon Ha akius (M3pa3eHa B JIeBa 3a €IHA AKIIHsI) 9 0.01 (0.03)

Ilpraosxernara or cipasuna 6 A0 CIpaHHIA 45 ca HEPA3A€AHA YACT OT QPHHAHCOBHA OTYET.

30 aayapmu 2015 r.
CrucraBurea:

Karsa I'eopruesa

3aBepHA CBrAACHO AOKAAA HA HE3ABUCHUMHA OAUTOP

“Apy>kecTBO 32 oauT 1 KOHCyATarum” OOA

Yupasurea: Crepxa HManesa

ITpeacraBaaBam::

Xpucro Xpucros

Perucrpupan oauTop, orroBopeH 3a oaura: 3apaska Ipaxkosa

HNHTEPCKAU AA




“UHTEPCKAI” AA

MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

OTUET 3A ITAPMYHMTE ITOTOLIM 3a 2014 ropuna

2014 r. 2013 r.
BGN'000 BGN'000
ITapuyHHN ITOTOIM OT OIIEPATHUBHA ACHHOCT
IMocreoaenwns or KOHTPArcHTHu 1 440 1 463
ITaarmanms Ha KOHTpPATeHTH (8806) (1 489)
IToronm 3a mepcoHaA U CONMAAHO OCHIYPSABAHE, HETO (191) (190)
ITaarenn parpnn (O0e3 KOPIOPATUBHU AAHBIIN ) (298) (215)
Apyru mapuYHE HOTOIM OT OIEPATUBHA ACHHOCT (57) 4
Hetan IIAPUYHU IIOTOIH OT OII€PATUBHA AEUHOCT 8 (427)
ITapuyHM TOTOLM OT MHBECTUIIMIOHHA ACHHOCT
IToxyrxu Ha ABATOTPANHU AKTUBH (38) 2)
[TocrpiAeHns ot npoAa>{<6a Ha MjArOTpay"IHH AKTUBHA 126
Hero IIAPUYHU CPEACTBA U3IIOA3BAHU B UHBECTUIIMOHHATA AEHMHOCT 88 (2)
ITapuunu moTonu OT (PUHAHCOBA ACHHOCT
ITocTpIAeHMA OT EMHTHPAHETO Ha AKITHH MAH APYTH KAITHTAAOBH
HHCTPYMEHTH 3 000
ITAamanuys 110 IOAYYEHH 3aeMHI (2 387)
ITAaaTenu AMXBY M TAKCH IIO ITOAYYECHHU 3aEMU (168)
ITaaTeHN AHXBH IIO IIOAYYEHH ACIIO3UTH 1
ITAarmasns 1o UHAHCOB AUSHHT (25)
HeTto IIAPUYHU CPEACTBA U3IIOA3BAHU BB q)I/IHaHCOBaTa AEHHOCT 421
HeTtHO n3MeHeHUEe HAa IAPUYIHUTE CPEACTBA U HAPUIHUTE
€KBUBAACHTH 96 (8)
ITapuyHu cpeACTBa U HAPUYHU €KBUBAaACHTH HA 1 AHyapu 5 13
ITapuaHu cpeACTBa U HAPUYHHI €KBUBaACHTH Ha 31 AekeMBpH 101 5

Ilprsoskernara or crpannna 6 A0 CTpaHHIa 45 ca HEpa3AE€AHA JACT OT QPHHAHCOBHA OTYET.

Codus, 30 anyapu 2015 r.

CrucraBurea: ITpeacTaBasgBamI:

Kara I'eopruesa Xpucro Xpucros

3aBepHA CBIAACHO AOKA2A HA HE3ABHCHMIA OAUTOP
“Apy>kecTBO 32 oAuT 1 KOHCyATarum” OOA

Yupasurea: Crepxa Manesa
Perucrpupas OAUTOP, OTTOBOPEH 32 OAUTA!

3apaska Illpakosa




“UHTEPCKAI” AA

MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

UHTEPCKAU AA

OTUET 3A ITPOMEHHNTE B COBCTBEHIMA KATIMTAA

kb6M 31.12.2014 roaonna

OcHoBeH Harpynanu | O6mro
akiuoHepeH | Peseps or | 3akoHoBH | AombaHUTEAHU | eyasbu/ coOCTBEH
KAIUTaA IIPEOLIEHKN | pe3epBH | pesepBH 3arybu KAIHUTAA
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Ocrarsk kpm 31.12.2012 r. 8370 14 (339) 8045
OO111 BceOOXBATEH AOXOA 34 IIEPHOAA (337) (337)
ITpomenu B cOOCTBEHUSA KaIUTaA 32
2013 1. 3000 (22) 2978
Ocrarpk kbM 31.12.2013 1. 11370 (22) 14 (676) 10686
OO0111 BceoOXBATEH AOXOA 32 IEPHOAZ 1086 (307) 779
Apyru usmeHeHUs ) (D
Ocrarsk kpm 31.12.2014 r. 11370 1086 (22) 13 (983) 11464

Ilprsoxxernara or crpaHuna 6 A0 crpaHuna 45 ca HEpasAeAHa YaCT OT QPHHAHCOBHA OTUET.

30 saayapm 2015 r.
ChscraBuTeA:

Kara I'eopruesa

IIpeacraBaaBam::

Xpucro Xpucros

SaBePI/IA CBIAACHO AOKAQA HA HE3ABHUCHUMHA

OAUTOP

“Apy>xecTBO 32 oAUT 1 KOHCyATarum” OOA

Yupasurea: Credpxa Mauesa

Peruncrpupan oautop, oTrOBOpEeH 32 oanTa: 3apaska [llpaxosa




“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

MNPUJIOKEHUE KbBM T'OAUITHUA PUHAHCOBUSA OTUET

1. OBIIA MH®OPMAIIUA

H andMEHOBA4HHE HAa IIPCAHPPIH THETO
SHHTEPCKAH” AA

CrBer Ha AHpEeKTOpHTE

IIpescesarea
Kpacumup Iletpos Beanrxos

YareHoBe
Xpucro Ilerpos Xprcros
Pymer I'eoprues Iletpos

H3meaHHTEACH AHPEKTOD
Xpucro Iletpos Xpucros

CrscraBurea
Kara Aaexcaasposa I'eopruesa

ABpiKaBa Ha PETHCTPALIHA HA IIPEAIIPHATHETO
Pbrvarapusa

CeAaamnine u aapec Ha peruCTpanuA

c. Aecuopo 2119

Aerumre AecHOBO

Obaacr Cogprs, obmmaa Eanm Ileann

Mscro Ha ogprc HAH H3BBPIIBAHE HA CTOITAHCKA ACHHOCT
c. Aecraoso 2119

Aerunre AecHOBO

Oobaacr Cogpus, obmmaa Eanrr Ileans

Obcay>kBamqn 6aHKH
Obesanuena bvarapcka banka — AA

Oawmropu: ApysxecrsBo 3a oaur u KoucyATamuu OOA
SAHTEPCKAI AA e perucrpupaso o Tsproekns 3akon B PBbarapms, Brmcano e B THProBCKus perncrbp

1pu Arennud no suucsanuata ¢ EMIK 200493755

DUHAHCOBHUAT OTUET € HHAUBUAYACH OTUET HA IIPEAIIPUATHAETO.

CpraacHO 3aKOHOBHTE H3UCKBAHNA (DHHAHCOB OTYET IIE CE IIYyOAUKYBa B T'bPrOBCKHUSA PETUCTDP.

ApyxectBoto e gact or rpymra AABEHA AA — npeanpusrue mafika(iyoaumaHo Apyxkectso) u rpyrra AABEHA
XOAAVMHI' AA — kpaiiHO npeAanpusTHe - Maiika ¢ HACTOAIMHAT (DHHAHCOB OTYET IIe OBAC BKAIOYEH B
koucoaunaupante dpurancosu orderu Ha AABEHA AA u AABEHA XOAAVHI™ AA 3a roanHara, 3apbpIiBaIia
Ha 31 aexemspu 2014 r..



“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

O6ma madopmamIa 32 APY>KECTBOTO:

LJHTEPCKALL, AA e AKIIMOHEPHO APY/KECTBO, perucTpupano karo ,Jmrepckair” EOOA no dpupmeno aeao
Ne 282 or 2004r. ma Codpuiicku oxkpbxeH cpA. Ha 22.12.2008r. macrpmBa mpomsHa B IpaBHATA U
oprauusannoHHa gopma Ha ApyxectBoTo 1 cpoTo e mpepeructpuparo or EOOA 8 AA ¢ EMK 200493755.
“UHTEPCKAIN” AA e akimonepHO mybAMYHO APYAECTBO M aKIIMHTE My CE TBPryBaT Ha BbArapcka dhomAOBa

Hopca.

OcHOBHA AEITHOCT HA IIPEAIIPUATHETO:
ABHAITMOHHU YCAYIH, ACTHUIIIHA ACHHOCT I THPIOBUSA C TOPUBA.

CpraacHo 3aKOHA 32 TPAKAAHCKO BB3AYXOIIAABAHE APYKECTBOTO IIPHTEKABA CBHACTEACTOBO 34 ABHAIIMOHEH
oneparop Ne BG AW 224 or 2006 roanna. [Ipes 2006 roauHa € H3AAAE€HO U YAOCTOBEPEHUE HA APYKECTBOTO OT
MuHHCTEPCTBO HA TPAHCIIOPTA M CHOOIICHUATA 32 EKCIIAOATAIIMOHHA TOAHOCT HA ACTATEAHA IIAOIIAAKA
,»/A\eCHOBO® 3a OIIpEA€AECH BHA BB3AYXOIAABATEAHH CPEACTBA. 32 Aa OIEPHPA IIBAHOLICHHO KATO AETHIICH
OIIEPATOP APY/KECTBOTO HMa PELHUCTPALNA 33 OCBINECTBABAHE HA AAACKOCBOOIICHUA UPE3 PAAMOCTAHLINN Ha
BB3AYXOIIAABATCAHH CPEACTBA, KaTo MMa m3AaAcHO yaoctoBepenne Ne 205 — 06058 or 2006 roauna ot KPC ma
ocuopauue 4A.20 or O6ma aunrersus Ne 205 or 2005 roauna. Ilpes 2009 roanna ApykecTBOTO MMa H3AAACH
AHIICH3 32 YIPaBACHHE HA AAHDBYCH CKA4A 32 CKAAAUPAHE HA aKIH3HH CTOKH, B KOHTO MOXE Ad CE CKAAAHpa

CAMOAETHO TOPHBO — ABHAIIFOHCH OCH3UH U OC30AOBCH OCH3HH.

Ilepnoa Ha pUHAHCOBUA OTYET — TEKYII IIEPHOA

T'oannaTa 3amousarra Ha 01.01.2014r. u sapbprmBarma ma 31.12.2014r.

ITepuoa Ha cpaBHHTEAHATA HH(POPMAIIHA — IIPEAXOAEH IIEPHOA

T'oannaTa 3amousarma Ha 01.01.2013r. u 3apwprmsarma ma 31.12.2013r.

Hacrosmusar durancos order e oA00peH 3a m3paBane or CpBera HA AUPEKTOPHUTE, YPE3 PEIICHHE BIIHCAHO B

nporokoA ot 09.02.2015 r.

Bpoii Haetu cay>xuresn KbpM 31 AekemBpu:
KoM 31 aekemBpm 2014 1. cpeAHO—CHHCHYHHAT CBCTAB HAa IIEPCOHAAA B APYKECTBOTO € 8 padoTHHIH U

cayxurean (2013 r.- : 11 Gpos).



“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

1.1. CoGcrBEeHOCT U yIIpaBA€HUE

KoM 31 AckemBpu aknmonepHHAT Karmntas Ha crorrocT 11 370 xma. aAB. e pasmpeaeaex B 11 370 000 Op.

IIOMMCHHU AKITNUH, BCAKA C HOMHXHAAHA CTOIMHOCT OT 1 A€B KaKkTO CACABA:

31.12.2014 r. 31.12.2013 r.
Axmmonep | Bpoit Croiiaocr Bpoii Croiinocr B
ITaarenu | % Asaa ITaaTenn % Ada
aKIHII B A€BA AKIIH AeBa

Aabera AA | 11369999 | 11369999 | 11369999 | 99,99% 11369999 11369999 11369999 99,99%

Dusuuecku
AHIIA 1 1 11 0,01 % 1 1 1 0,01 %
O61mo: 11370000 11370000 | 11370000 | 100 % 11370000 11370000 11370000 100 %

OCHOBHHAT aKIIHOHEP H IIPEAIPUATIE MalKa Ha APY#ecTBOTO - AabGeHa AA € 9acT OT HKOHOMUYECKA Ipylid 1
Heropoto kpaiino npeanpusrue - marika ¢ AABEHA XOAAMHI™ AA, koero ¢ ¢ eAHOCTEIIEHHA CHCTEMA Ha

YIIpaBACHHEC CbC CoBer Ha AHUPEKTOPHUTE B CACAHUS ChCTaB!:

Heasaxka [lerpoBa Beanxosa - Aemupesa
Kpacumup Beceannos Cranes

Wpeamna Hernxosa I'poszesa
Maprura [1erposa Toaoposa

ApyxectBoTO ce yrpasaasa oT CbBET Ha AUPEKTOPUTE B CACAHHUS CHCTAB:
Xpucro Ilerpos Xpucros

Kpacmvmp Iletpos Beanxos

Pymen I'eoprues Ilerkos

ApyxectBoTo ce mpeacTaBasBa ot Msmparureanns aupexrop Xpucro Ilerpos Xpucros.



“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

1.2.0cHOBHHU ITOKA3aTEAU HA CTOIAHCKATA CpeAd

OCHOBHH IIOKA3ATEAW HA CTOITAHCKATA Cp€Aa, KOUTO OKasBaT BAHAHHC BBPXY AeﬁHOCTTa Ha APYKECTBOTO, 3a

rreproaa 2011 — 2014 roanna ca npeAcTaBeHN B TAOAHIIATA IO —AOAY:

IToxasarea 2011 2012 2013 2014
BBIT mo Texyrm rieHw: B MAH. AeBa! 78 434 80 044 80 282 59 472*
Peanen pacrex ma BBI1 2,1% 0,5% 1,0% 1,7%0*
Wudarus B kpast Ha TOAHHATA 2,8% 4,2% (1,6)% 0,9%
CpeacH BaAyTe€H KypC HA INATCKAA 1,40645 1,52205 1,47356 1,47419

AOAAp 32 TOAUHATA
Baayren kypc Ha 1marckus Aoaap B kpas 1,51158 1,48360 1,41902 1,60841

Ha TOATHATA

2. OCHOBHMH ITOAOKEHMHWA OT CHETOBOAHATA ITOAUTHKA HA APY2KECTBOTO

HO-AOAY € OIIrcCaHa CICTOBOAHATA IIOAHTHKA, IIPUAOKEHA IIPU U3TOTBAHETO HA (pl/IHaHCOBI/IH oruer. [ ToanTukara

¢ OHAA IIOCACAOBATCAHO IIPHAATAHA 33 BCHYKHU ITPCACTABCHI TOAMHI, OCBEH aKO U3PHYHO HE ¢ YIOMEHATO APYTO.
2.1.ba3a 3a u3roreaHe HAa (OHHAHCOBHA OTYET

IIpeAnpuATHETO BOAM CBOETO TEKYIIO CYCTOBOACTBO M H3TOTBA (DHHAHCOBHTC CH OTYCTH B CBOTBEICTBHE C
BCHIKH MeKAyHAPOAHU cTaHAApTH 3a (puHaHcoBo oruurane (MC®PO), npueru or Cpsera 110 MeKAyHAPOAHN
caeroBoparu craaaptu (CMCC), konTo ce cbCTosAT OT: MEKAYHAPOAHN CTAHAAPTH 32 (DHHAHCOBO OTYUTAHE,
MeKAYHAPOAHH CYCTOBOAHH CTaHAAPTH u OT PasacHenwmd, mpepocrasenn ot Kommrera 3a PasscHennsa Ha
Mexayaapoarute crasaapra 3a ¢unancopo orduraHe (KPMC®PO) wmam Ousius [locrosHen xomurer 3a
Pasacuenmara (IIKP), xomro edexruBHo ca B cmaa 3a 2014 r. m xomrto ca mpumerm or KomucumAra ma

EBpomnericknre obrrocta (Komucnsara).
HoBu n H3MeHEHH CTAHAAPTH

Hsama noBu cranaapru, usmenenus u pasacHenusa kbM MCPO, paspaborenn u nyoukysanu or CMCC, kouro ca
B CHAQ 32 OTYECTHHU IIEPHOAN 3a1touBainn Ha AU cAeA 1 sayapu 2014 r., KOHTO A2 OKa3BaT CHILECTBECHO BAHMAHHUE
BBPXY (DHHAHCOBUTE OTYETH HA APYKECTBOTO.

ITo AoAy ca m30pOCHN CTAHAAPTHTE M H3MCHCHHATA, KOHTO Ca HM3AAACHH H ¢(PCKTHBHO Ca B CHAA 32 IICPHOAH

3aITOYBAITH Ha UAH cAeA 1 anyapn 2014 roanma:

' Usrounux: HCH, BHB.
* JlanauTe 3a 2014 ca 1o 30.09.2014



“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

e lsmenenus Ha MexayHapoaeH caeroBoacH craHaapT (MCC) 36 Obe3meHKa Ha aKTHBHL.
lleara Ha n3MeHeHHATA € Aa CE IIOACHM, Y€ OOXBATHT HA OIOBECTABAHUATA HAa HH(OPMAIUA OTHOCHO
BB3CTAHOBUMATA CyMa Ha AKTHUBHUTE, KOIATO TA3U CyMa € OIIPEACACHA B3 OCHOBA Ha CIIPABEAAMBATA CTOMHOCT,
HAMAACHA C Pa3XOAHTE IO H3BAKAAHE OT yIoTpeOa, ce OrpaHHYaBa AO OOE3LICHEHHTE AKTHBH. BbBekAa ce
HM3PUYHO H3UCKBAHE 32 OIIOBECTABAHE HA AMCKOHTOBHA IIPOIICHT, H3IIOA3BAH IIPU OOE3IEHKA (MAH OOpaTHO
BB3CTAHOBABAHE), KBACTO BB3CTAHOBHMA CTOHHOCT (Ha 0a3zara Ha CIPaBEAAHBATA CTOHHOCT, HAMAACHA C
pasxoAnTE 32 IPOAAKOA) Ce OIIPEAEAS C IIOMOIITA HA HACTOAIA CTOHHOCT Ha OBACIIINTE IIAPUIHH ITOTOLIH.
. MCC 32 (upomenen) ®unancosu uacrpymentn: IlpeacraBine oTHOCHO HeTHpaHe (KOMIIEHCHPAHE) Ha
puHAHCOBH aKTHBU U (DHHAHCOBU IIACHBHL
M3meneHnsATa H3ACHABAT HAKOH OT M3UCKBAHUATA 32 KOMIIEHCHPAHE Ha (DMHAHCOBH AKTHBHU H ITACHBU.
. ITpomeru B MCPO 10, MCPO 12 u MCPO 27, oszaraasern VHBECTUIIMOHHH APYHKECTBA.
MC®O 10 Oermre n3MeHEH, 32 Ad Ce OTPAasH II0-AOOpe OHM3HEC MOACADT HA HHBECTULIMOHHHTE IIPEAIIPUATHA.
CpraacHO HM3MEHEHHUATA HMHBECTULMOHHHTE IIPEAIIPUATHA OLICHABAT CBOHMIE ADIIEPHU IPEAUPHATHA IIO
CIIPAaBEAAHBA CTOHHOCT B IIe4aAOaTa HAM 3aryOara, a He Ha KOHCOAHAHpaHa ocHoBa. MCPO 12 Gerrre nsmeHen ¢
LIEA Ad CE BBBEAC H3KHUCBAHE 33 CIEIH(DUIHO OIIOBECTABAHE 32 TAKUBA ABILECPHU APYKECTBA HA HMHBECTHI[HOHHI
npeanpusruda. C usmenennara xa MCC 27 oTmmaAHa CBINO TaKa BB3MOMKHOCTTA HHBECTHITHOHHHUTE IPEAIPUATHA
A4 OLIEHABAT B CBOMTE HMHAUBHAYAAHU (DHHAHCOBU OTYETH HHBECTUIIMUTE B OIPEACACHH ABIIEPHU APYKECTBA
HAH IO CeDECTOMHOCT, HAH IO CIPABEAAHBA CTOHHOCT.
. WMamenennsa na MexayrapoaeH caeroBoaeH cranaapt (MCC) 39 @umnancosu nucrpyment: [Ipusnasane
1 oIleHsABaHe, o3arAaBeHn Hoparusa Ha AepHBATH U IPOABAKEHHE HA OTIUTAHETO HA XEAKUPAHETO.
[leara Ha U3MEHEHHATA € Ad C€ OOAEKYN OTYUTAHETO B CHTYALIUH, IIPH KOUTO ACPUBAT, KOHTO € OIIPEACACH KATO
XEAKHPAI HHCTPYMEHT, C€ IIOAHOBABA OT €AMH KOHTPAIEHT KbM LIEHTPAACH KOHTPAIEHT B PE3YATAT OT 3aKOHOBH
HAH IIOA32KOHOBH pasriopeAdn. [1oA0OHO 0OAeKdaBaHe HA OTIYHTAHETO O3HAYABA, Y€ CIETOBOAHOTO OTYHUTAHE HA
XEAKHPAHETO MOXKE A2 IIPOABAKH HE3ABUCHMO OT HOBALIMATA, KOETO HE OM OHMAO PaspelleHO, aKO MU3MEHEHHETO
He berrre IpHETO.
. KPMC®O 21 Haaoswm (B cmaa 3a roanran meproan ot 01.01.2014 r. — npuer ot EK — 32 3aABAxHITEAHO
mpuAarane B EBpoOIIElicKMA CBIO3 34 TOAMIIHH IIEPHOAW, 3altovBaru Ha HAH cAeA 17.06.2014 r). e
nurepuperannd Ha MCC 37 IIpoBusnn, yCAOBHI 3aABAMKCHUSA U YCAOBHIH AKTHBIL.
MCC 37 ycraHOBABA KPHTEPHUH 32 IIPU3HABAHETO HA 3aABAKEHHE, CAHH OT KOUTO € H3HCKBAHETO IIPECAIIPHATHETO
A4 HMa CETalllHO 33aABAXKEHHSA B PE3YATAT OT MHUHAAM CBOHTHA (M3BECTHO KATO 3aABAXKABAIIO CHOHUTHE).
Passicnennero 1osAcHABA, Y€ ABAIBT, KOHTO IIOPAKAA 3aABAKEHHE 3a IIAAIIAHE Ha TAKCA, € OT ACHHOCTHTE,
OIIHCAHH B CBOTBETHOTO 3aKOHOAATEACTBO, KOETO LIEAHU IIAAIIAHETO. Pa3ACHEHHETO OIPeAeAs, 9e HAAO3UTE HE Ce
IIPU3HABAT, AKO HAMA HACTOAIIIO 3aAbAIKCHIE 32 3AIIAAINAHE HA AAHDKA KbM Kpaf Ha IIEPHOAA U CE IIPHU3HABA, AKO
HACTOAIIO 33aABAXKEHHE 33 3alAAIlaHE Ha AAHDbKA (HAAOIA, TAKCATA, PA3AUYHH OT AAHDBK BBPXY AOXOAR)
CBIIECTBYBA KbM Kpasd Ha OTYCTHHA IIEPHOA. APYKECTBOTO CAEABA Ad IIPU3HABA AKTUB, AKO € IIPEAIIAATECHA TAKCA,
HAAOT, HO BCE OILl¢ HE Pas3lioAara C HACTOAIIOTO 3aABAKCHIE 32 ITAAINaHE. T'03M IPHHIIUII CE IIPHAAra U KbM

MCKAUTHHHUTC CbI/IHaHCOBI/I OTYCTH.
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“UHTEPCKAI” AA

MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

. MCC 27 (msmenen 2011 r.)) Camocrosreann (bHHAHCOBH OTYETH (B CHAA 32 TOAHINHU IIEPHOAU OT
01.01.2013 r. — mpuer or EK — 3a 3aABAKHTEAHO TIIpmAaraHe B EBPOITEHCKHA CBIO3 32 TOAHIITHH ITEPHOAM,
zarrouBary Ha HAH caeA 01.01.2014 1.).

CraHAapTBT € IPEU3AAACH C IIPOMEHEHO HAMMEHOBAHHE, KATO 4YaCTTa OT HErO, KOATO € CHhABPKAAA PAMKATA
OTHOCHO CBHABPKAHHETO, KPUTEPUUTE U TEXHOAOIUATA HA H3TOTBAHE HA KOHCOAHAHPAHHTE (PHHAHCOBH OTYCTH,
e m31AA0 obocobena B HOB craHAapT — MCPO 10 Koncoampupann dpunancosu orderu. [lo Tosm mHadnu B
CTAHAAPTA OCHOBHO €4 OCTAHAAH IIPABHAATA 33 OTYUTAHE U OLEHABAHE HA MHBECTUIINU B ABIIEPHHU, ACONUNPAHN
U CHbBMECTHHU IIPECAIIPUATHA HA HHBO CAMOCTOATCAHH OTYETH HA MHBECTUTOPU B KA4ECTBOTO UM HA APY/KECTBa-
MaMfKy, WHBECTHTOPH CbhC 3HAYHTCAHO BAUAHHE U KOHTPOAHPAIIN CBAPYKHHIIM B CBBMECTHH IIPCAIIPUATISA,
KAKTO U CIEIIU(PUIHHITE 32 TO3U THII OTIETU OITOBECTABAHU;

. MCC 28 (usmenen 2011 r.) MaBecTrnmu B aCOIMUPAHI U CHbBMECTHH IIPEAIIPHATHA (B CHAA 32 TOAUIITHI
mepuoan ot 01.01.2013 r. — mpuer or EK - 3a 3aapAuTeAHO Ipraarane B EBporefickusa cbro3 3a rOAMIIHI
ITepHOAH, 3artouBaru Ha nAu caea 01.01.2014 r.).

CraHAQpPTBT € C IPOMEHEHO HAUMEHOBAHIE 1 OOXBAT U BKAIOYBA PAMKATA 32 OTYUTAHE IO METOAA HA COOCTBCHHSA
KAIIUTAA B KOHCOAWMAHMPAHHTE (PUHAHCOBM OTYETH KAKTO HAa NHBECTUINHUTC B ACOIHMHPAHNTE, TaKa H B
CBBMECTHUTE IIPEALIPHATHA, KOHTO Aocera ca bman 1moa obxsara Ha MCC 31 CeBMecTHH HpeAupHATHA, 4 OT
01.01.2013 r. B crorBercrBue ¢ HoBua MCDO 11;

. MC®O 10 Koucoauaupanu dpurancopu otueTu (B craa 3a roanmnn mepuoan ot 1.01.2013 r. — mpuer
or EK - 3a 3aapaxnTeaHO mpuaarase B EBpOIeHCKHA CBIO3 32 FOAUIIHH IIEPUOAH, 3aIIOYBAINM HA HAU CACA
01.01.2014 r.). Ilpexoanu pasmopeAdH (B CHAA 3a TOAWIIHH IIEPHOAH, 3arrousamy Ha uAn caea 01.01.2013 r. —
npueru ot EK) — oTHOCHO IIpraAaraHeTo Ha CTAHAAPTA 32 ITBPBH IIBT.

Tosu craHAapT 3ameHs B 3HaunTeAHaTa My dacT crapus MCC 27 (KoHCOAMAUPAHH U HHAUBUAYAAHH (DUHAHCOBH
oruern) u [1KP Pasacuenne 12 (KoncoAnmaanusa — IpeAnpuATHA ChC CIIENINAAHO IIpeAHasHadeHue). OcHOBHATA
My IIEA € A4 CE€ YCTAHOBAT ITOAOOPEHH IIPHHIINIINTE M HAYMHA HA HM3TOTBSAHE M IIPEACTABAHE HA (DUHAHCOBH
OTYETH, KOIaTO EAHO IIPEAIPUATHE KOHTPOAHPA EAHO HAH IIOBEYE APYIH IHpeAupusataa. 1ol AaBa HOBO
OIIPEACACHHE Ha IIOHATHETO ,,KOHTPOA”, CBABPIKAIIO TPH KOMIIOHEHTA, OIIPEACAS KOHTPOABT KATO CAMHCTBCHA
6a3a 32 KOHCOAHAAIIUA U AABA IO-IIOAPOOHU IIPABHAA M HACOKH 32 OLEHABAHE HA HAAMYHETO HAa OTHOIIEHHSA Ha
KOHTPOA. CTAHAAPTBHT YCTAHOBABA U OCHOBHHUTE 3aABAKHTEAHH IIPABHAA IIO TEXHOAOTHATA HA HM3TOTBAHETO Ha
KOHCOAHUAUPAHU (PUHAHCOBH OTYETH;

. MC®O 11 Cemecran criopasymenus (B cuaa 3a roautnaa nepuoau or 1.01.2013 r. — npuer or EK - 3a
3aABAKHTEAHO IIpHAAraHe B EBpOITEHicKUA CHIO3 32 TOAMIITHI IIEPUOAH, 3artousamn Ha HAN caeA 01.01.2014 r.)
IIpexoaru pasmopeabu (B cHAA 32 TOAUIIHU IIepHOAH, 3amousarnu Ha uAH cAeA 01.01.2013 r. — npuern or EK) —
OTHOCHO IIPHAAraHETO Ha CTAHAAPTA 34 I'bPBU IIBT.

Tosu cranaapr 3amens MCC 31 Aaaose B coBmectHr mpeanpuarus, BKA. u [IKP 13 CbBMecTHO KOHTpOAHpPAHH
HIPEAIPUATAA — HEIIAPUYHNI BHOCKH OT KOHTPOAHPAIIHUTE ChAPYKHHUITH. TONH BBBEKAA CAMO ABA THIIA CBBMCCTHI
CIIOPa3yMEHUA — CbBMECTHU ACHHOCTH U CBbBMECTHH APY/KECTBA, KATO YCTAHOBEHHAT KPHUTEPHUN 32 KAACU(PHUKAIIHA
He e rpaBHarTa (pOpMa, a CHIIHOCTTA Ha IIPAaBaTa U 3aABAKEHHATA HA BCAKA CTPAHA B KOHKPETHOTO CIIOPa3yMEHIE,

T.e. AAAH CA IIPaBa BBPXY AKTHUBHUTE M IACHBUTE, PECI. PA3XOAUTE U IPHUXOAHUTE OT CBBMECTHOTO CIIOPA3yMECHHE
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“HTHTEPCKALT” AA

NHAVWBUAYAAEH ®HMTHAHCOB OTUET 3ATOANHATA 3ABBPIIIBAIIIA HA 31.12.2014

/CBBMECTHA ACHHOCT/, MAM Ca IIpaBa BBPXY HETHHTEC AKTHBH OT CBBMECTHOTO CIIOPA3yMEHHE /CBBMECTHO
ApyxectBo/. CTaHAAPTHT IIPEMAxBa OILUSATA 32 IPUAATAHE HA METOAA HA IIPOIOPLIMOHAAHA KOHCOAHAALHS U
HAAara IIOA3BAHETO HA METOAA HA COOCTBCHHSA KAIIUTAA IIPH KOHCOAHAAITUA HA CBBMECTHO KOHTPOAUPAHI
APY/KECTBA,;

. MC®O 12 OmnoBecraBaHe Ha y9aCTUA B APYTH IIPEApUATHA (B CHAA 32 roanmnHE eproan ot 1.01.2013
r. — npuet oT EK - 32 3aABAKHATEAHO IpHAaraHe B EBPOIEHCKHAA CHIO3 34 TOAUIITHI IIEPHOAH, 3AII0YBAIIN HA HAT
caea 01.01.2014 r.). Ilpexoarn pasmopeabu (B cHAa 32 TOAHIIIHU IIEPHOAH, 3anouBariu Ha uan cAea 01.01.2013 1.
— mpuern oT EK) — oTHOCHO IIprAaraneTo Ha CTaHAAPTA 33 ITBPBH ITBT.

Tosu craHaapT BBBEHKAA HOBA PaMKa OT M3UCKBAHUA KbM OOXBaTa HA OIIOBECTABAHUATA B KOHCOAUAHPAHUTE
(PUHAHCOBH OTYETH OTHOCHO YYACTHATA HA OTYHTAIIOTO CE IPEAIPHATHE B APYTH APYKECTBA U IIPEAIPUATHA,
KOHTO Ca ABINCPHH, ACOIMUPAHH CBbBMECTHH, WAU HEKOHCOAHUAHUPAHH CTPYKTYPHH IPECAIPUATHA, BKA. KbM
CHABPIKAHICTO HA HH(OPMAINATA, 324 Ad CE OCHUIYPH BB3MOKHOCT 32 pPasyMHa IIPEIICHKA Ha edeKrure u
PHCKOBETE OT TE3U yIaCTHS;

. [Toaobperns 8 MCPO Luksa 2011-2013 (maexkemspu 2013) - moaobpenns B MCPO 3, MCPO 13,
MCC 40 (B cuaa 3a ropnmau rrepuoau ot 01.07.2014 r. — npuern ot EK).

Tesu moaoOpeHHA BHACAT YACTUYHH IPOMEHH H PEAAKIINH B CHOTBETHUTE CTAHAAPTH, OCHOBHO C IIEA Ad
IIPEMAXHAT CBIIECTBYBAIA HEIIOCAEAOBATCAHOCT MAH HEACHOTH B IIPABHAATA HA IIPUAOMKCHIE U N3UCKBAHHUATA HA
OTACAHUTE CTAHAAPTH, KAKTO M A4 CE BHECE IIO-IIPEHH3HA TepMUHOAOrHNA Ha HOHATHA. (OCHOBHO IPOMEHHTE Ca
HACOYCHHU KbM CACAHHTE OOEKTH HAH OIEpaluy: a) yrouHeHue 3a HernpuAoxkenne Ha MCPO 3 3a oryurane Ha
dopMupaHe Ha CHBMECTHH CIIOPA3yMEHUs BBB (DUHAHCOBHUTE OTYETH HA CAMUTE CBbBMECTHH CIOpasyMeHWs; O)
PasfACHCHHE OTHOCHO OOXBaTa HA AOTOBOPHTE, KOHTO Ca B OOXBaTa HA H3KAIOYEHHCTO 33 IPyIIa (PUHAHCOBH
aKTUBH M TTACHBH C HETHPAIU IO3UIUN cupaAMo ImasapeH u kpeanteH puck (MCOO 13); B) yrounenume mnpu
TPETUPAHETO HA €AHA CACAKA, KOATO OTroBapsa eaHoBpemeHHO Ha kpurepunre u Ha MCPO 3 u ce ormacs 3a
nuaBecTrnuonan uMoTH cbraacao MCC 40, de cAeABa Aa MMa IIOOTACAHO IIPHAOKEHHCE HAa ABATA CTAHAAPTA

HesaBucrMO eArH oT ApyT (MCC 40).

HoBn u uzmenean CTAaHAApTH, KOHTO HE Ca B CHAA

ITo AOAY ca H30pOEHHU CTAHAAPTHTE H U3MEHEHUATA, KOUTO HE €4 B CHAA 32 TOAUIIIHH IIEPHOAH 3AIIOYBALIH CAcA |
auyapu 2014 1. 1 He ca IpHUAAraHM Ha ITO PAaHHA AATa IIPH U3TOTBAHETO HA TO3UM (DHHAHCOB OTYET.

. MC®O 9 ®unancoBr HHCTPYMEHTH, B ciAa oT 1 aryapn 2018 r. m me e mpmer ot EK.

Toszu crasaaprt 3amectsa yactu o1 MCC 39, karo ycraHOBABA IIPHHIIUIIN, IIPABHUAA U KPHTEPHHU 32 KAACH(DUKAITHIS
1 OIleHKa Ha (DUHAHCOBUTE AKTHUBH, BKA. XHOPHAHHTE AOTOBOPH. TOH BBBEKAA H3HCKBAHE KAACH(PUKAIIUATA Ha
puHAHCOBHTE aKTHBH A4 ObAA IIpaBeHA Ha 0a3a OHM3HEC MOACAA HA IIPEAIIPHATHETO 3d TAXHOTO YIIPABACHHE H Ha
XaPAKTEPUCTHKUTE HA AOTOBOPEHHTE HAPHUYHHU IIOTOIIM HA ChOTBETHUTE aAKTHUBH, KATO CE BBBEKAAT ABE OCHOBHI

prHI/I nu pCCH. THUIIA OIICHKHX — II0 aMoansnpyeMa M I10 CHpaBGAAI/IBa CTOMHOCT.
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“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014
. MC®O 7 (upomenen) Punancosu wnucrpymentu: OnoBecTABAHHA — OTHOCHO OOAEKYCHHETO 32
IIPEU3YNCACHUETO HA CPABHUTEAHH IIEPHOAH H CBBP3aHUTE C TAX OIOBeCTABAHUA Ipu rpuAaranero Ha MCPO 9
(oraomxeHa e Aatata Ha BamsaHe B cuAa 32 01.01.2015 r. u e e mpmer ot EK).
IlpomsiHaTa e cBbp3aHA C BBBENKAAHE HA OOAEKYECHHE OTHOCHO HEOOXOAHMMOCTTA OT IPEH3YHCACHHE Ha
CpaBHHUTEAHHTE (DHHAHCOBU OTYETH U BB3MOMKHOCTTA 34 IIPEAOCTABAHE HA MOAUMHIIMPAHHE OIOBECTABAHUSA IIPU
npemuaaBareto or MCC 39 kem MCPO 9, cropea Aarara Ha IpHAaraHe Ha CTAHAAPTA OT APYKECTBOTO H AAAH
TO N30MpPa OIIIHATA Ad IIPEU3UUCAU IIPEAXOAHHU IIEPHOAH;
. [Topobperns 8 MCPO Huxpa 2010-2012 (m.aexemspu 2013) - mopobperus 8 MCPO 2, MCOPO 3,
MC®O 8§, MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuaa 3a roanmnan nepuoan ot 01.07.2014 r. — me ca npuern
ot EK).
Tesn mOAOOpPEHHS BHACAT YACTUYHH IIPOMEHH H PEAAKINN B CBOTBETHHTE CTAHAAPTH, OCHOBHO C I[EA Al
IIPEMAXHAT CHIIECTBYBAILIA HEITOCACAOBATEAHOCT MAM HEACHOTH B IIPABHMAATA HA IIPUAOKEHHE U H3UCKBAHUATA Ha
OTAEAHUTE CTAHAAPTH, KAKTO M A4 C& BHECE ITO-IIPEIH3HA TEPMUHOAOIUA Ha HoHATHA. OCHOBHO IIPOMEHHUTE Ca
HACOYCHU KbM CACAHHTE OOCKTH HAM OIICPALIMM: &) IIPOMAHA B Ae(ODUHHUIUATA HA ,,IIEPHOA Ha (OE3yCAOBHO)
IpUAOOMBaHE Ha IpaBa’ U ,,[TA3aPHO YCAOBHE 1 Ca AODABEHU ,,yCAOBHE HA H3ITBAHECHHCETO W ,,yCAOBHC HA
yeayrara” (MC®O 2); 0) yrouHeHue B TPETHPAHETO HA YCAOBHHTE BB3HATPAKACHUA IpU OM3HEC KOMOHHAIIUH,
KOUTO OTIOBAPAT HA OIPEACACHHETO 32 (DHHAHCOB HHCTPYMEHT (KaTo (DHHAHCOBH 3aABAKCHHA HAN
HHCTPYMEHTH Ha COOCTBEHMA KAIIMTAA) M TAXHATA OLICHKA B KPafd HA BCEKH OTYETEH IIEPHOA — IIO CIPABEAAHBA
CTOHHOCT, BKA. IIPEACTABAHETO Ha e(DEKTHTE OT Hed B OTYeTa 32 IIe9aAdaTa MAM 3ary0ara U APYTHA BCEOOXBATCH
aoxop (MCPO 3, MCPOY, MCC39 u MCC37); B) H3HCKBAHE 32 OIIOBECTABAHE HA KPUTEPUHTE IIPU
OIIPEACASHETO HA ATPETHPAHUTE OIEPATUBHU CETMCHTH 32 IfeAnte Ha cermeHTHOTO OoTumrane (MCPO 8); r)
AOITPAHHUTEAHO Pa3fCHEHNE OTHOCHO TEXHHKATA HA KOPEKIIHA Ha OTYETHA CTONHOCT U HATPYIIAHATA AMOPTHU3ALIUA
B CAYYaHTE, KOTATO AGACHH aKTHUBH Ca IIPEOLICHEHH, KATO Ce IIOCTABA M3MCKBAHE T A2 € IIOCACAOBATEAHA KATO
IIOAXOA CIIPAMO IIpeOIieHKaTa Ha OaAaHcoBaTa croiinoct Ha cpotBeTHUA akTus (MCC 16, MCC 38); A) yrounermue
OTHOCHO APYKECTBO IIPEAAATAIIIO KAIOYOB YIIPABACHCKU IIEPCOHAA KATO YCAYIa HA APYIO APY/KECTBO, U€ TO CHIIO
e Heroso cebp3ano aure (MCC 24);
. MCC 19 (peBusupan - 2011 r.) Aoxoan Ha Haetu Auna (B cuaa 3a roantnsu nepuoau or 1.07.2014 r. — me
e npuer or EK). Tasu mpomsAHa e cBbp3aHa C pa3fACHEHHE OTHOCHO TPETHPAHETO HA BHOCKH, HAIIPABCHU OT
CTpaHa Ha CAVKHTEAH HAU TPETH AHUIA B IIAAHOBE C AC(DHHUPAHU AOXOAH, CBI'AACHO (POPMAAHHUTE YCAOBHSA Ha
CbOTBETHHA ITAAH. [IpoMAHATA OIIPEAEA, Y€ TE3H BHOCKH CAEABA Ad CE TPETHPAT KATO HAMAAECHHUE Ha PA3XOAUTE
32 CTaK MAH e(DEKT B ITOCACABAIIHUTE OLICHKHM HA HETHHA ITACHUB(AKTUB) IIO IIAAHA B 3aBHCHMOCT OT TOBA AAAN
BHOCKHTE Ca OOBBP3aHH ChC CTAXKA HAU HE.
e MCOO 14 Pasuern 3a pEryAaTOpHH OTCPOYCHHU IIPUXOAHM H PAa3XOAH, B CHAQ 34 OTYCTHH IIEPHOAH,
sarrousary Ha HAH caea 01.01.2016 1.
e MCPO 15 [Ipuxoau OT AOTOBOPH C KAMEHTH, B CHAQ 32 OTYCTHH IICPHOAW, 3AITOYBAIIN HA HAU CACA
01.01.2017 r.Crampaprsr me samern MCC 18, MCC 11, KPMC®O 13, KPMC®O 15, KPMC®PO 18 u
TIKP 31.
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“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

®DuHAHCOBUAT OTYET € H3IOTBEH B CHOTBETCTBHE CbC CYETOBOAHHSA MOAEA, OCHOBAH Ha BDL3CTAHOBHMATA
HCTOPHYECKA CTOHHOCT, MOAUUITHPAHA 34 3€MH U CIPAAH AO CIIPABEAANBA CTOMHOCT.

ApyxecTBOTO BOAH CBOUTE CIETOBOAHU peructpu B Obarapcku Aes (BGN), koifTo mpuema KaTto HEropa OTYETHA
BaAyTa 32 IpeACTaBAHe. AaHHHTE B OTYETA U IPHUAOKEHHATA KbM HErO ca IpeAcTaBeHu B xuaan aesa (BGN,000),
OCBEH aKO HE € IIOCOYEHO APYTO.

OrderHHAT IIEpUOA OOXBAIla eAHA KaAeHAApHA roanHa - oT 01 aryapu A0 31 aekemspu. TekyIm oTdeTeH IIEPHOA
— 2014 roamma. Ilpeaxoaen orderen meproa — 2013 roansa.

Apy’)KCCTBOTO € BB3IIPHUCAO A2 M3TOTBS 1 IIPEACTABA CAH Oruer 32 BceOOXBATHAA AOXOA.

Hacrosmusat ¢prHAHCOB OTYET € HHAUBHAYAACH (PHHAHCOB OTHYET HA APYHKECTBOTO.
Koncorudayuonna nosumura
Apy®ecTBOTO € 9aCT OT HKOHOMHYECKA IPyIIa C KPAHHO — IpeapusaTre — Maiika AaOera Xoaauar AA.

Koncoanaupan pHHAHCOB OTYET HA IPYIATA CE ChCTaBA OT:

HammenoBaHHe U CEAAAUIIE HA IIPEATIPAATIETO
MaliKa »AndbeHa” AA - k. AADeHa — myOAHYHO
IIPEAIIPUATHE

HanmeHoBaHHE U CEAAAHIIE HA IIPEAIPUATHCTO,
KOETO CbCTABA KOHCOAMAUPAHUSA OTHET, 32 HAH -
roAfAMAaTa Ipyla, B KOATO CE BKAFOUBA U LAAGena Xoaamar” AA — k.k. AaGena
IIPEAIPUATAETO

HaTepekaii”’ AA mpurexasa 70 % or kamurasa Ha ,,AxTue Cur’” OOA. Apy:KecTBOTO € 3aII09HAAO IIpOIieca Ha
HM3rOTBAHE Ha CBOA KoHcoamaumpad order 3a 2014 roamma, B KOHTO OTYeT Ie € BKAIOYCH M HACTOSIIMS
HHAUBHAYaACH OTYCT. CBHrAaCHO ITAAHHPAHNTE AATH PHKOBOACTBOTO OYAKBA KOHCOAMAHUPAHHAT OTYET Ad ObAC
oA0DOpen 3a m3aaBane He O-kbCcHO OT 30 ampuma 2015 roamma, CAEA KOATO AaTa, OTYETHT INE OBAC HA
PA3IIOAOKCHIIE HA TPETH AUIIA.

2.2. ITpuHIIAT-IPEAITOAOXKEHHE 33 ACHCTBAIIO IIPEATIPHATHE

HpHHHHlTbT-Hp@AHOAO)KﬁHI/Ie 3a AeﬁcTBaLuO IIPEAIIpUATHE € Ci)YHAaMCHTaAeH IIPUHNOUII IIPU HU3TOTBAHETO HaA
CbI/IHaHCOBI/ITC oruetnn. ChbraaceHo TIPUHIHUIIA-TIDEAIIOAOKECHHEC 32 ACHUCTBAIIIO IIPEAIIPUATHE, IIPCAIIPHUATHETO
OOHMKHOBEHO ce pasraexaa Karo IIPOABANKABAIIO ACHHOCTTA CHU B 0603pI/IMO 6T>ACI_HC Oes HaMCpCEHUE HAU
H€O6XOAI/IMOCT OT AMKBUAALIUSA, IIPEYCTAHOBABAHE HaA CTOIIAHCKATa AeﬁHOCT HUAM TbPCEHC Ha 3amura OT
KPEAHUTOPHUTEC, BCACACTBHC HA CHIIICCTBYBAIIIN 3AKOHH UAHU APYTHM HOPMATHBHI pa3nopeA6H. CrbOTBCTHO, AKTHUBUTEC
M ITACUBUTE CE OTYUTAT HAa 0232 BH3MOKHOCTTA HA IIPCAIIPHUATHETO Ad PEAAM3HPA AKTUBUTC U Ad YPCAH ITACHUBUTE
CH B HOPMAaAHHUS XOA Ha OusHeca. HpI/I OLICHKATa 32 TOBAa AAAH IIPHHIHIIA-IIPEAIIOAONKEHHE 32 AGIZCTBQH[O
IIPECAIIPpHUATHE € YMECTCH, PBKOBOACTBOTO B3€Ma IIPCABHA IIAATA HAAMTYIHA I/IHQ)OPMZ.HI/ISI 3a 0603pI/IMOTO 6rbACH_[C,

KOATO O6XBaI_Ha IIOHE, HO HE CE OIrpaHHYaBa CaMO AO ABAHAACCETTE MECela OT KPasA Ha OTYCTHHUA IICPHUOA.
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“UUHTEPCKAII” AA

NHAWUBUAYAAEH ®MTHAHCOB OTUET 3A TOAMHATA 3AB'BPIIIBAIITA HA 31.12.2014

PUHAHCOBHAT OTYET € M3TOTBEH Ha IIPUHITHITA-ITIPEAITOAOKEHIE 32 ACHCTBAINIO ITPEAITPHATHE, KOHTO IMPEAITOAATa,
e HPEAIPHATHETO Ie IPOABAKU AeHHOCTTA cu B 00603puMoTO ObAcmIe. [IpeaBua, obmara HECUIYPHOCT IpH
CeramrHarTa HEOAAroIpPHATHA HMKOHOMUYECKA CHTYaIlHMAd KaTO PE3YATaT OT IAODAaAHATA MKOHOMHYECKA KpH3a,
PBKOBOACTBOTO € B3€AO IPEBAHTHBHH MEPKH 32 ONTHMH3MpPAaHE Ha OIEPATHBHATA ACHHOCT M CAGABaHE Ha
CTparterns, ChbCPEAOTOUYEHA BBPXYy OCHOBHHUTE KOMIICTCHIIMH Ha Ipeanpusaruero. OcBeH HIpoMAHA Ha OH3HEC
MOA€AA M IIPHEMAHE HAa HOBa CTpaTerud 3a (OYHKIMOHHPAHE B IIPOMEHAIINA CE CPEAA, IPEALUPHATHETO IIPHAATA
PEeXUM Ha OITUMU3UPAHE HA PA3XOAUTE U IIOAUTHKA HA IO-Obp3a U e(DEKTUBHA AAAIITALINA KbM IIPOMEHAIIHA Ce
masap. B moakpera ma yOeKACHHETO, Ye APYKECTBOTO IIE ITPOABAKHE Ad € ACHCTBAIIO B 0OO3PHMOTO OBbAEIIE €
OOCTOATEACTBOTO, Y€ TO MMa CKAFOYEHH ABATOCPOYHH AOIOBOPH 34 M3BDBPIIBAHE HA ACTATEAHU YCAYIH U € CAUH
OT OCHOBHHTE AOCTABYHITH B CTPAHATA, UPe3 BHOC AUPEKTHO OT IPOM3BOAHNTEA HA aBHAIIMOHHO TOPHUBO, KOETO
OCHIYpsABA BB3MOKHOCT 32 IPOAAKOA HAa EAPO M APEOHO HA BHCOKOKAYECTBEHO, OTIOBAPAIIO Ha CIEHU(PHIHUTE
M3UCKBAHUA aBUAIIMOHHO IOPHMBO HAa KOHKYPEHTHA LeHA. Bblnpexn peasumsupanara 3aryba B pesyArara Ha
00e3IIeHKa HA MHBECTHUIUA, IIPE3 OTYETHUA IIEPUOA APYAKECTBOTO 3HAYUTEAHO IIOAOOPABA IIOKA3ATEAHTE CH -
TEKYIIUTE AKTHBH, IIPEBUINABAT TEKYIIIUTE MY 3aADBAKEHHUSA, PEIYATATHT OT OIEPATHBHA TbPIOBCKA AEHHOCT U
M3MEHEHHUETO HA MAPHYHUTE ITOTOIM OT Ta3W ACHHOCT Ca IOAOKHTEAHA BEAMIHHA, YBEANYABA IPHXOAHUTE CH
CHPAMO IPEAXOAHHA OTUETeH IEPHOA. ChINO Taka PHKOBOACTBOTO € IIPEAIIPHEAO ACHCTBHA IIO YABAKABAHE Ha
AETATEAHATA IINCTA U OOMHUCAS OCBOOOKAABAHE U/MAM AATCPHATUBHO U3IIOA3BAHE HA HEOICPATHBHU AKTHBH C

LIEA OCHTYPsBAHE HA AOITBAHUTEAHA AHKBHAHOCT U €(DEKTHBHOCT.
2.3.CpaBHHTEAHH AAHHH

Apy)KCCTBOTO IIPCACTaBA CPAaBHUTCAHA I/IHCl)OpMaIII/I}I BbBB CI)I/IHB.HCOBI/ITC CH OTYCTH 34 €CAHA IIPCAXOAHA I'OAMHA.
Korarto e HCO6XOAI/IMO, CpaBHI/ITeAHI/ITC AAaHHU CC pCKAaCI/ICbI/IL[I/IpaT, 32 Ad C€ ITIOCTUIHE CBIIOCTABHMOCT CHpHMO
IIPOMEHH B IIPCACTABAHCTO B TCKYIIUS IICPHOA. Apy)KCCTBOTO H3TOTBA W IIPCACTABA KAaTO KOMIIOHCHT Ha ITbAHUSA
KOMITIACKT Ha CI)I/IHB.HCOBI/ITC OTYECTH MW OTYCT 324 Cl)I/IHaHCOBOTO CbCTOAHHUC KbM HAYAAOTO HA Haﬁ—paHHI/IH

CpaBHI/ITCAeH HCpI/IOA, Koraro:

® TO HpI/IAaI‘ZL CUYCTOBOAHA ITOAUTHKA CbC 3aAHA AAaTa, HpaBI/I HpCI/IS‘II/ICACHI/IC CbC 3aAHA AaTa HA CTATHUHU B CBOHTC

CpI/IHaHCOBI/I OTYETHU UAHM KOTaTO HpeKAaCH(pHLIHpa CTaTHUH B CBOUTC qDI/IHaHCOBI/I OTYECTH, U

® IIPUAATAaHETO CBC 3aAHA AaTa, IIPCU3YHMCACHHCTO HAM HpeKAaCI/I(pI/IL[I/IpaHeTO OKa3Ba CBhIICCITBCHO BAHMAHHC

BBPXY I/IHCbOpMaHI/IHTa B OT4YE€TAa 32 q)I/IHaHCOBOTO CHCTOAHNE KbM HAYAAOTO HaA IIPCAXOAHUS IICPHOA.

Hpes OTYCTHUA HCpI/IOA HC Ca HACTBbIIMAN HpOMeHI/I B CUCTOBOAHATA ITIOAWMTHKA HaA APY)KCCTBOTO, OCBCH BbBB
BBBCKAAHECTO HA HOBH U paSLHI/IpHBaHCTO Ha BCYC YCTAHOBCHHU OIIOBCCTABAHU, Oe3 ToBa Aa AOBEAE AO HpOMHHa B

OILICHKATA U KAACH(DHUKAIIHATA Ha IIPEACTABCHUTE ITO3UIIUMH BbB (DHHAHCOBHUA OTUET.
2.4. OtyerHAa BaAyTa H HPEACTABAHE HA KYPCOBH PA3AHKH

DyuKIMOHAAHATA BAaAyTa M OTYETHATA BAAyTa Ha IIPEACTaBAHE BBB (PMHAHCOBHA OTYET HA APYKECTBOTO €

Oparapckusar aes. Ot 1 roan 1997 r. aeBpT € bukcupan B cporBercrBue ¢be 3akoHa 3a BHDB kbMm repmanckara
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mapka B cporHOmerne BGN 1:DEM 1, a ¢ BpBexAaHETO Ha €BPOTO KaTO OHUIIMAAHA BaAyTa Ha EBponerickus
cbr03 — ¢ eBpoTo B choTHOIIeHne BGN 1.95583:EUR 1.

Ilpu repBOHAYAAHO IIPH3HABAHE, CACAKA B UyKAECCTPAHHA BAAYTA CE€ 3AIIMCBA BHB (DYHKIIMOHAAHATA BAAYTa, KATO
KBM CyMaTa B Uy/KACCTPAHHA BAaAyTa C€ IIPHAAra OOMEHHUAT KypPC KbM MOMEHTA Ha CAEAKATA HAM OIEPAIIHATA.
[Tapuunure cpeAcTBa, B3EMAHUATA U 3aABAKCHHATA, KATO MOHETAPHH OTYETHH OOEKTH, ACHOMHHHPAHH B
UYAKACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIMOHAAHATA BAAYTA, KATO CE IIPHAAra 3aKAIOYHTEAHIAT OOMEHEH KypC
Ha BHDB xBpM 31 AekemBpm.

Hemonerapanrte orTderHH OOEKTH B OTYeTa 32 (PUHAHCOBOTO CBCTOSHHE, IIBPBOHAYAAHO ACHOMHHHPAHH B
UYAKACCTPAHHA BAAYTA, CE OTUUTAT BbB (DYHKIMOHAAHATA BAAYTA, KATO CE IIPHAAIA HCTOPHIECKUAT OOMEHEH KypC
KBM AATATA HA OIEPAIMATA U IIOCACABAIIIO HE CE IPEOLIEHABAT 110 3aKAIOUHTEAEH Kypc. Edpexrure or kypcosure
PAa3AHKH, CBBP3aHH C YPEKAAHETO HA TBHPIOBCKH CACAKH B UyKACCTPAHHA BAAYTA MAU OTYHTAHETO HA THPIOBCKU
CAGAKH B UYXKACCTPAHHA BaAyTa IIO KYPCOBE, KOHMTO €A Pa3AHYHH OT TE3H, II0 KOMTO IIbPBOHAYAAHO Ca OHAN
IIPU3HATH, KAKTO M OT BAAYTHH 3a€MHU HAH APYIH (DHHAHCOBU OIIEPALIMM CE BKAIOYBAT BBB (DUHAHCOBHTE

IIPUXOAHM 1 paSXOAI/I.

2.5 1IprbAH3HTEAHH CHETOBOAHH OIICHKH

Wsroreanero Ha ¢duuaHcoB order 1O MEKAVHAPOAHHTE CTAHAAPTH 32 (PUHAHCOBO OTYHTAHE, H3HCKBA
PBKOBOACTBOTO Ad HAIIPABH HAKOU IIPHOAH3HTEAHU CYECTOBOAHU OIICHKH H IIPEAIIOAOMKEHHUSA, KOUTO CE OTHACAT
AO AOKAAABAHNTE AKTUBH U ITACHBH, OIIOBECTCHHUTE YCAOBHH AKTUBU WM IIACHBH, KAKTO M AO IIPU3HATUTE PA3XOAU U
IIPUXOAHM 32 IEPHOAA. Te3n NIpHOAM3HTEAHH OIICHKH, HAYHCACHHA H IIPEAIIOAOXKEHHA €4 OCHOBAHH Ha
nHAOPMAIIHATA, KOATO € HAAMYHA KbM Kpad Ha OTYETHHA IIEPHOA, IIOPAAH KOETO ObAeInure (DakTHIECKH

pesyATaTi Ouxa MorAm Aad 6%A3T pasAMYHH OT TAX.

KarouoBr npHOAH3HTEAHH OLI€HKH H IIPEAITOAOXKEHHA C BHCOKA HECHIYPHOCT

Toneser susom na dvazompaiinume axmusi

P”I:KOBOACTBOTO Ha APYKECTBOTO OIIPCACAA OYAKBAHUSA ITOAC3CH JKHUBOT M aMOPTHU3AITMOHHUTC HOPMU, IIPUAATAHN
HpI/I HAaYUCAABAHC Ha pa3XOAI/IT€ 3a Q.MOPTI/ISZU_II/II/I, CB”bpSaHI/I C HpI/ITC}KaBaHI/ITe AT:AI‘OTPQIZHH aktuBH. Tasm
HpI/I6AI/ISI/ITCAHa OIICHKa CCE 6a3npa Ha HpOﬁKL{I/IH Ha )XN3HCHUA ITUKbA HAa aKTUBHTC. Tsa moxe Aa CE HpOMeHI/I B

3HAYNTEAHA CTEIICH B PE3YATAT Ha IIPOMEHH HA [TA3aPHATA CPEAA B APYTH (DAKTOPH.
Obesyerxa Ha umont, Mauuty u coopwicerus

baaancoBure crorimocTn Ha UMOTH, MAIOMHU W CBOPBKCHUSA ITOAACKAT HA IIPETACA 32 O6€3II€HK8., KOraTo ca
HaAaAHUIIC CHOMTHA NAT IIPOMCHU B O6CTOHTCACTB21T9., KOHTO ITIOKa3BaT, 4€ TC Omxa MOrAM Aad CE€ OTAYaBa TpaﬁHO oT
Bb3CTAHOBUMATA MM CTOHMHOCT. AKO ca HAaAHUIIC TaKHWBa HNHAHUKATOPH, HC HpI/I6AI/I3HT€AHO OIIPCACACHATA
BBH3CTAHOBMMA CTOMHOCT € MO-HHCKAa OT TAXHATA 0OAAAHCOBA CTOﬁHOCT, TO IIOCACAHATA C€ KOpHUIrupa AO

BB3CTAHOBUMATA CTOMHOCT HA AKTUBUTE.

16



“UHTEPCKAI” AA

MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

3arybarta oT 0De3lIeHKA HA AKTHB Ce [IPU3HABA BEAHAIA B pesyATara (HerHa medarba/3ary0a) 3a mepHOAA, OCBEH
4KO 32 AAACHHA aKTHB HMa (POPMHUpPAH IIPEOLEHDbYCH pe3epB. Torasa 3arybara OT OOE3LIEHKA CE TPETHUPa KATO

HAMAACHHC Ha TO3H PE3EPB U CE IIPU3HABA B APYT BCCOOXBATHHA AOXOA.
Tpeoyerra na senu u ccpadu

Kom 31.12.2014 1. Apy:ecTBOTO € M3BBPIIHAO OICHKA Ha crpaBeasmBata croriuoct (Huso 3 6 depapxusma Ha
cnpasedsusume cmolinocmy) Ha 3EMUTE U CTPAAUTE Ha 6a3aTa Ha OIEHKA HA AuIeH3upaH onenutes Cuasusd VBanosa
cbc Cepruduxar 3a OLEHKA Ha HEABIKUMH uMOTH Ne 810100219/25.07.2011r., u3paseHU OT Kamapara na
HE3aBUCHUMHUTE OLIEHUTEAN B bbArapus u anneHsupat orerures Auroanera Buromup [lanesa cbec Cepruduxar
3a owuenureAcka 1npasocriocodroct Ne 300100541/14.12.2009r., umspascHu or Kamapara Ha He3aBHCHMHTE

oleHuTeAHn B bbarapus.

HpI/I Ta3HW IIPEOLICHKA Ca IIPUAOKEHH CACAHUTE ITIOAXOAU M OLICHBYHU METOAHN 324 U3MEPBAHE HA CIIPABEAAHBATA

CTOMHOCT HA OTACAHHUTEC BUAOBC MHBCCTUITMOHHU MIMOTH:

e  3asemure - MeToa Ha Ma3apHUTE AHAAO3HU - U3IIOA3BAHH €4 OPEPTHHU IICHNI U APyra IIOA€3HA NH(OPMAIIHS,
C HACHTHYHHU UAU CPABHUMH (T.€. IOAOOHH) aKTHBH 1 OLICHKA Ha HOpMaTHUBHA 0a3a. Bxoadrure AaHHHI, Ha
6a3a Ha KOUTO € U3rOTBEHA OIICHKATA Ca: CPEAHA IieHa 32 1 KB.M OT 5,5 AeBa, KOeHUIIMEHTH: 34 I1a3apHa

peaykius ot 0,90 u koedHuIHEHT 32 IpUpaBHABAHE KbM I1a3apeH arasor ot 0,5 a0 0,9.

° 3a CI‘paAI/ITe — MCTOA Ha BCIIIHAaTa CTOMHOCT — HpI/I TO3H MCETOA CHpaBCAAI/IBaTa Ha3apHa CTOMHOCT €
HN3BCACHA HaA 0aza IIPOMU3BOACTBECHHUTE PA3XOAM 34 CAMHHIIA IIAOII HAa HOBO CTPOHUTEACTBO, KOPHUIHMpPAHH B
CBbOTBCTCTBHE C II€HOBaTa KOHIOHKTypa n CbaKTI/I"ICCKOTO CbCTOAHHMEC Ha HMMOTAa C KOC(i)I/IHI/IeHT 3a
CKCITAOATAIITMOHHA I'OAHOCT, KOeCpI/IL[I/ICHT 3a CTpOI/ITCAHa TOAHOCT U1 KOCCpI/II_[I/ICHT 3a HasapHa HMHAWKAITHA. quS
KOCCI)I/II.II/ICHTI/ITC Ce OTYHNTAa OBCXTABAHETO HA CIpaAara, CTICIICHTA HAa ChbOTBCTCTBHC CHC CBBPECMCHHUTC
CTpOI/ITCAHI/I HU3UCKBAHWA, HKOHOMHMNYCCKATA HCAGCBO6p23HOCT, MCECTOHAXOXACHHNC HA HNMOTAa, HAAWYIHUC HaA
KOMYHUKAIIHA 1 Ha3apeH I/IHTCpCC KbM UMOTA.

IIpeorenenaTa CTOAHOCT HA 3€MUTE U CIPAAUTE Ca AOKAaABaHH B [Ipuaoxkenne 3.
Obesyerxa na 63emarius

IlpubansnresHaTa OLEHKA 32 3aIryOH OT CbMHHTEAHHM M HECHOHMPAEMU B3E€MAHHUA C€ IIPABH B Kpad Ha BCEKH
OTYETEH IEPHOA. BCHYKM CHbMHUTEAHN B3EMaHUA, CE TPETUPAT KATO HECHOHPAEMH U C€ OOE3IIEHABAT, AOKOAKOTO
PBKOBOACTBOTO IIPEIEHABA HA 0a3a HCTOPHYECKH OIIUT, Y€ CBIIECTBYBA BHCOKA HECHUIYPHOCT 32 TAXHOTO

cpOnpane B ObAcIIIE.
Tpubausumentu oyerxu sa omcpoueru darvyy

HpI/ISHaBaHCTO Ha OTCPOYCHU AAHDBYHH AKTHBH M ITACHBU BKAIOYBA CBHCTABAHCTO Ha CEPpHA OT AOITYCKaHMA.

Apy’)KCCTBOTO TpH6Ba A2 OIICHH BPEMETO HA BB3CTAHOBABAHC HA BPCMCHHH PA3AUKH, AAAHM € BB3MOKHO
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BPEMEHHUTE Pa3AUKH Ad HE OBAAT BB3CTAHOBEHH B IIPEABHAUMO OBAEIIE, HAU AOKOAKO AAHBYHHTE CTABKU CE
OYaKBa Ad CE IIPUAATAT 32 IEPHOAA, KOIATO aKTUBBT IIE CE PEAAU3UPA HAH ITACHBBT IIE ce ypeAu. ToBa 03Ha4aBa,
4ge APYKECTBOTO IIPABU IIPECAITOAOKEHHA 32 AAHBYHOTO CH ITIAAHHPAHE U IIEPUOAMYHO I'M OICHABA IIOBTOPHO, 32

A2 OTpassAT IIpoMsAHATA B O6CTOHTCACTB21T2., KaKTO 1 B AAHBbYHHUTC p23H0p6A6I/I.

2.6. Aedunuriun u omeHnka Ha eaemeHTure Ha OTdera 3a ¢puHaHCOBOTO CheroAaHmMe u OTuera 3a

BCEOOXBATHUA AOXOA

2.6.1.MimoTH, MAaIIIUHU ¥ CHOPBIKEHUA

ITepBOoHAYaAHO IpHAOOHBAHE

[lpu rBpBOHAYAAHOTO CH IPHAOOMBAHE HMOTHTE, MAIIHHUTE U CBOPBKCHHATA CE OLICHABAT IIO IICHA Ha
puAoOuBaHe (CeOeCTOMHOCT), KOATO BKAIOYBA IIOKYIIHATA II€HA, BKA. MUTHHYECKA TAKCH H BCHYKH IIPEKH
PasxoAd, HEOOXOAUMHU 34 IIPHBEKAAHE HA aKTUBa B pabOTHO cbcrofHme. lIpekure pasxoAm ca: pasxoAd 3a
IIOATOTOBKA Ha ODEKTa, PAa3XOAHU 32 IIBPBOHAYAAHA AOCTaBKA UM OOpabOTKA, PA3XOAHTE 32 MOHTAK, PA3XOAHU 32
XOHOPApHU Ha AHIIA, CBBP3AHHU C IIPOCKTA, HEBb3CTAHOBACMH AAHBIIU H AD.

ApyxectBoTo € ompeaeAnao crorHocTeH mpar or 500 AB., IIOA KOHTO HPHAOOHTHTE AKTHBU HE3ABHCHMO, 9
IIPUTEKABAT XAPAKTEPUCTHKATA HA ABATOTPACH AKTHB, CE€ TPETHUPAT KATO TEKYII Pa3XOA B MOMEHTA Ha
IIPUAOOHBAHETO UM.

I1py mpuaoOuBaHe HA MMOTH, MAIIHHHE M ChOPBKCHUATA P YCAOBHATA HA PA3CPOYCHO IIAAINAHE, IIOKYIIHATA
LICHA € CKBUBAACHTHA Ha CETAIIHATA CTOMHOCT Ha 3aAbAKCHIETO, AUCKOHTHPAHO Ha 0232 HA AUXBEHOTO PABHUIIIE
I10 IPUBAEICHUTE OT APYKECTBOTO KPEAUTHH PECYPCH C AHAAOTHYEH MATYPUTET U IIPEAHA3HAYCHUE.

IlocaeaBamo orreHABaHe

V36paHudaT OT APYKECTBOTO IIOAXOA 34 IIOCAEABAIIA OLIEHKA Ha 3EMUTE M CIPAAUTE € MOAEAA Ha IIPEOICHEHATA
crozroct 1o MCC 16 — mpeoneHena CTOMHOCT, HAMAAEHA C HAYUCACHHUTE aMOPTH3AIINN U HATPYIIAHUTE 3aryon
OT OOE3IICHKA.

Besaka apyra mosurus ot VIMOTH, MAIIIMHE U ChbOPBAKEHHUA IIOCAEABAIIO ce oneHaBa B cporBercrue ¢ MCC 16

IIO II€CHA HAa HPI/IAO6I/IB21HC HaMaACHa C HATPyIIaHATa aMOPTH3AIIUA 1 HATPyIIaHa 32.I'y621 oT O6C3H€HK21.

TTocaeaBamnm pasxoan

HOCACABQH_[I/ITC pa3xoAn ce HpI/I6aBHT KbM OAA2HCOBATA CTOMHOCT HA AaKTHBA UAU CE OTYUTAT KATO OTACACH AKTUB,
CaMO KOIaTO CE€ OYaKBa, 4c Apy')KCCTBOTO III¢ ITOAYYH 6"bACLT_[I/I HUKOHOMHYCCKH M3I'OAHM CBBP3aHU C yHOTp€62.Ta Ha
TO3U AKTHUB M KOTATO OTYETHATA UM CTOHHOCT MOKE Ad 6"bAC AOCTOBEPHO OIIPCACACHA. Benukn APYTH Pa3xoAHd 3a
TCKYIIOTO O6CAY)KB2.H€, IIOAAPBIKKA B PEMOHT CE€ OTPa3ABaAT B OT4YETA 32 AOXOAUTE B IICPHOAA, B KOUTO ca

I/IBB"prLI CHMU.

OrnrcBage

A’bAFOTpaI‘/‘IHI/ITC MATCpHUAAHH AKTHBH CC OTIIMCBAT OT OTYETA 324 q)I/IHaHCOBOTO CbCTOAHHEC, KOTAaTO CC H3BAAAT
TpaﬁHO oT yHOTpC6a M HEC CC OYaKBAT OT TAX 6"bA€H_H/I CTOIIAaHCKH H3TOAH HAH CE ITPOAAAAT. ITewaaOure mAm
3aI'y6I/ITC, BB3HHUKBAINH IIPHU OTIIMCBAHE HA MMOT, MAITMHA UAM CBOPBIKCHHC CC OIIPCACAAT KATO PA3AHKA MCIKAY
HCTHUTEC ITIOCTBIIACHUA OT HpOAa)K621Ta, AKO MMa TAKWBA W OAA2HCOBATA CTOMHOCT Ha aKTWBA. le He ce

KAaCI/I(i)I/IHI/IpaT KaTo HpHXOA/pﬂSXOA. PC3yATaTbT OT OTIICBAHE CC IIPCACTABS HETHO B APYI'H AOXOAH.
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Amoprmsanma

HmMorure, MAIITMHITE M CBOPBKEHUATA CE AMOPTH3HPAT IO AHHEEH METOA 32 IIEPHOAA HA OYAKBAHHA IIOAC3EH
KHBOT.

OcrarpuHara CTOMHOCT M IOAE3HHAT JKMBOT HAa AKIUB CE IIPEPASTACHKAAT IIPH IIPHKAIOYBAHETO HA BCAKA
pUHAHCOBA TOANHA U AKO OYAKBAHUATA CE PA3AHYABAT OT IIPEAHIIHNATE IPUOAUSHTEAHN OLEHKH, IIPOMEHHTE CE
OTYNTAT KATO IPOMAHA B CYCTOBOAHHTE NprbamsmreAHn orncHkun B cporBerctBue ¢ MCC 8 CueroBoAHun
ITOAHUTHKA, IIPOMEHU B CIECTOBOAHUTE IPUOAN3UTEAHN OLEHKH 1 IPEIIKH.

AMoOpTH3anuATA 3aII0YBA OT MOMCHTA B KOHTO MMOTHTE, MAIIMHATC W CBOPBIKCHHATA Ca HAAUYIHI B
IIPEAIIPUATHETO, HAa MACTOTO U B ChCTOSHUETO, HEOOXOAUMM 32 EKCIIAOATAIIUATA MM II0 HAYHHA, IIPEABHACH OT
PBKOBOACTBOTO. AMOPTU3AIUATA HA AKTUBUTE CE IIPEYCTAHOBABABA HA 10 PAHHATA OT ABETE AATH: AATATA Ha KOATO
€a KAACU(PUIIMPAHU KATO ABPHKAHU 3a IIpoAakDa cpraacHo MCPO 5 u Aarara Ha OTHHCBAHE HA AKTHBUTE.
AMOpTH3AIHATA HE CE IIPEYCTAHOBABA B IIEPUOAU HA IPECTON HAH U3BAKAAHE OT AKTUBHA YIOTpeOa.

CPCAHI/IHT IIOAC3CH JKHUBOT B TOAMHH 32 OCHOBHUTE I'DYIIH A’bAFOTpaI;’IHI/I MATEPHUAAHH AKTHUBH, € KAKTO CACABA:

TI'pyna Toaman
Crpaan 25
MaIiHM 1 ChOPbKEHHA 3.33
TpancropTHHE CpeAcTBa 10
CromaHCcKH MHBEHTAP 6.66

2.6.2.HemateprasHu aKTHUBH

HemareprmasHnuTe aKTHBH Ca IIPEACTABCHH B OTYeTa 32 (PUHAHCOBOTO CBCTOSHME IIO IICHA HA IIPHAOOHBAHE
(cebecToiHOCT), HAMaACHA € HATPYIAHATA aMOPTH3alufA H 3aryomre or oOesieHka. llemara Ha mpuaoOuBane
IIPCACTABASBA CIIPABCAANBATA CTOMHOCT HA CBOTBCTHHS AKIUB KBM A4TATA HA IPUAOOHBAHEC H T BKAFOUBA
ITOKYIIHATA CTOHHOCT M BCHYKI APYTH IIPCKH PA3XOAH ITO CACAKATA.

B ApyXKeCcTBOTO ce IprAara AMHECH METOA Ha AMOPTH3ALINSA HA HEMATCPHAAHNTC AKTHUBH

bBaaamcoBata CTOMHOCT HA HEMATCPHAAHWUTC AKTHUBH IIOAACKH Ha IIPETACA 324 ODC3IICHKA, KOTaTO Ca HAAMIIC
CBOHTHS, HAM IPOMEHU B OOCTOATECACTBATA, KOUTO IIOCOYBAT, Ye¢ OAAAHCOBATA CTOMHOCT OM MOI'AA A2 HAABHINIABA
BB3CTAHOBHMATA UM CTOMHOCT. ToraBa 0Oe3IIeHKaTa Ce BKAIOYBA KATO Pa3XOA B OTYETA 3d BCEOOXBATUHA AOXOA.
HemarepuasHnuTEe aKTHBHU CE OTIIMCBAT OT OAAAHCA KOIATO CE U3BAAAT TPAHHO OT yIIoTpeOa U HE Ce OYaKBaT OT TAX
ObACIIK CTOIIAHCKH H3IOAH HAM ce IpoAasaT. [leuaabure mam 3arybure OT MpOAAKOH HAa OTAGAHH AKTHUBH OT
rpymara "HEeMaTepHAAHI aKTHBH' CE OIIPEACAAT UPE3 CPABHABAHETO Ha IIPUXOAHTE OT IIpoAaxkOaTa u GaraHcoBaTa

CTOMHOCT HA AKTHUBA KbM AaTara Ha HpOAa)K6aT?l. Te ce mocodsaT HETHO B ApPyra AOXOAH.

2.6.3. IuBecTMY B ABILEPHU IIPEAIPUATAIL

I/IHBCCTI/IHI/II/ITC B ABIICPHH IIPCAIIPHUATHA CE€ OTIYHUTAT IPEC3 ceDecTOMHOCTHHSA METOA, CIIOPEA KOMWTO y4qactuATra ce

OTYHTAT IIO LICHA HA HpI/IAO6I/IB2.H€, HaMaA€HA C HATPYIIAHUTE 3211"}761/1 oT O6€3LI€HK9..
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B oruera 3a BceoOXBaTHMA AOXOA C€ OTYUTAT OPUXOAH OT WHBECTUIIMHUTE CaMO AOTOAKOB2, AOKOAKOTO C€

IIOAy4YaBa AIA OT HanyHaHaTa mevarba Ha Apy)KCCTBOTO, B KOCTO € I/IHBCCTI/IpaHO, IIOA (bopMaTa Ha AMUBUACHTH.

[IpurexaBarure o1 APyKECTBOTO HHBECTULINN B ABIIEPHU APY/KECTBA IIOAACHKAT Ha IIPErAcA 3a obesrenka. [Ipu
YCTAHOBSIBAHE HA YCAOBHSA 32 OOE3IIECHKA, CHIATA CC OTPA3fABa B OTYECTA 32 BCCOOXBATHHA AOXOA (B ITedarbaTa HAM
3arybaTa 3a TOAMHATA).

HpI/I ITOKYIIKa 11 HpOA?DK6a Ha MHBCCTHUIIUN B A"bH.[CpHI/I Apy}KCCTBa cec HpI/IAal"a AaTaTa Ha CKAFOYBAHE Ha CACAKaTa.

MuBecTrmpure ce OTINCBAT, KOTATO C€ IPEXBBPAAT IIPaBaTa, KOUTO IPOU3TUYAT OT TAX, HA APYIH AHIA IIPH
HACTBIIBAHECTO HA IIPABHHUTC OCHOBAHMA 32 TOBA M IPH 3ary0a HA KOHTPOAA BBPXY OBACIIUTC IIOA3H OT
muBectumuTe. [ leganbara/ (3arybara) or mpoAaxkOaTa MM Ce IIPEACTaBsA ChOTBETHO BBB ,,PuHaHCcOBH mpuxoan”

Al ,, PHHAHCOBH PasXOAM’ Ha OTYETA 34 BCCOOXBATHHUA AOXOA (B ITe4aAbaTa HAK 3ary0aTa 3a TOANHATA).

Ilpes 2014 r. ApyXKecTBOTO € HAIIpaBUAO IIperaeA 3a obesmenka Ha npBeruimaAra B AxruB Cun OOA.
ApyKECTBOTO CUHTA, Y€ CA HAAMIE AAHHH 32 ODC3IEHKA Ha ChINATA M € HAIIPABEHA ODE3IEHKA B pasMep Ha
400 xuA.AB. OOe3IeHKATa € IIPU3HATA B OTYETA 32 BCEOOXBATHUA AOXOA.

2.6.4.MarepraAHH 3a11aCH

MarepuasHHTE 3aIIaCH €A OLIEHEHH IIO IIO-HHCKATa OT: IE€HA Ha IIPHAOOMBaHe (CeOecTOMHOCT) M HETHA
peaAnsupyeMa CTOMHOCT.

PasxoaAmnre, KOUTO ce U3BBPIIBAT, 32 AA AOBEAAT AAACH MATEPHAAEH 3aIlaC B HETOBOTO HACTOAIIO ChCTOAHHUE H
MECTOHAXOKACHHE, CE BKAIOYBAT B II€HATA HAa IPUAOOHBaHE (CEOECTOMHOCTTA) M BKAIOYBAT BCHYKH AOCTABHH
Pa3sXOAM, KOHTO BKAIOYBAT ITOKyIIHA LI€HA, BHOCHH MHTA U TaKCH, TPAHCIHOPTHH Pa3XOAH, HEBBH3CTAHOBACMH
AAQHBIIH U APYIU PAa3XOAH, KOHMTO AOIPHHACAT 3a IIPUBEKAAHE HA MATEPHAAHTE B IOTOB 32 TAXHOTO M3IIOA3BAHE
BHA;

IIpu ynorpebara (mpoaaxOara) Ha MaTEPHAAHHTE 3aIIACH CE H3IIOA3BA METOADBT HAa CPEAHO-IIPETETACHATA LIEHA
(cebecrottHOCT).

Hernara peasnsupyeMa CTOMHOCT IIPEACTABAABA IIPUOAUZUTEAHO OIIPEACACHATA IIPOAAIKHA IIEHA HA AAACH AKTHB
B HOPMAAHHA XOA Ha CIONAHCKA AEHHOCT, HAMAaACHA C NPUOAHSHTEAHO OIIPEACACHHTE PA3XOAH IIO

AOBBPINBAHETO B ThPIrOBCKU BHUA HA TO3H AKTHUB 1 HpI/I6AI/IBI/ITCAHO OIIPCACACHHUTC PA3XOAH 32 HpOAa}K621.

2.6.5.PUHAHCOBU NHCTPYMEHTH

PrHAHCOBU AKTUBU

ApyxectBoto kKaacndummpa cBonte (DUHAHCOBH AKTUBH B CACAHHTE KATCTOPUM: KPEAHTH M B3EMAHUAL
Kaacudukanuara e B 3aBUCUMOCT OT CBIIHOCTTA U IIPEAHA3HAYCHUETO HA (DHHAHCOBUTE AKTHBU KbM AATATA Ha
TAXHOTO MPHAODHBaHE. PBPKOBOACTBOTO OIpeAeAs KAACH(UKANMATA HA (DHHAHCOBHTE AKTUBH HAa APYKECTBOTO
KBM AATATA HA IIBPBOHAYAAHOTO MM IIPH3HABAHE B OTYCTA 32 (PUHAHCOBOTO CHCTOSHIIC.

OOn4aliHO APYMKECTBOTO IIPH3HABA B OT4YeTa 32 (PHHAHCOBOTO CHCTOSHHE (DUHAHCOBUTE AKTHBH HA AATATA Ha
THPIYBAHE — AATAT4, HA KOATO TO CE€ € OOBBP3aAO Ad IIPHAOOHE CBOTBETHHTE (DHHAHCOBH AKTHBU. Bcrmykm
(PUHAHCOBH AKTUBU ITBPBOHAYAAHO CE OIICHABAT IIO TAXHATA CIIPABCAAMBA CTOMHOCT ITAIOC IIPEKHTE PA3XOAH ITO

TpaHB AKITHATA.
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@DuuaHCcoOBHUTE AKTUBH CE OTIHCBAT KOIATO IPaBaTa 3a IIOAyYaBAHE HA HAPUYHH CPEACTBA OT TE3U AKTHBU Ca
HU3TEKAH, HAH Ca IIPEXBBPACHI U APYAKECTBOTO € IPEXBBPAUAO CHIIECTBEHATA YACT OT PHCKOBETE U ITOA3HTE OT
CODCTBEHOCTTA BBPXY aKTHBA HA APYIO APYKECTBO. AKO APYKECTBOTO IIPOABAKABA Ad ABPKI CHIIECTBEHATA YACT
OT PHCKOBETE U IIOA3UTE, ACOLHMHUPAHU CbhC COOCTBEHOCTTA HAa A3AEH TpaHcdepupaH (DUHAHCOB aKTHB, TO
IIPOADAJKABA Ad IIPU3HABA AKTHBA, HO IIPH3HABA CBINO H OOE3IIEYCHO 3aADANKCHHE (32€M) 34 IIOAYYCHUTE
CpEeACTBA.

Kpeanurn u B3emanus

Kpeauru u B3emaHHA ca HEACPUBATUBHH (DHHAHCOBH aAKTUBH C (DHKCHPAHN AU YCTAHOBUMH IIAAIIAHUSA, KOUTO
HE Ce KOTHPAT Ha AaKTHBEH masap. e ce omeHABar B oOT4Yera 32 (PHHAHCOBOTO CBCTOAHMC IIO TAXHATA
AMOPTH3UpPyeMa CTOHHOCT IIPH H3IIOA3BAHETO Ha MeETOAA Ha e(EeKTHBHATA AHMXBA, HAMAAEHA C HAIIpaBeHa
obesrienka. Tean akTHBU ce BKAIOUYBAT B IPYIIATa HA TECKYIIHTE aKTUBH, KOraTO MATYPUTETHT UM € B paMKHTE Ha 12
MECCI[A UAU B CAMH OOMYACH OIICPATHUBCH IIUKBA HA APYKECTBOTO, 4 OCTAHAAUTE — KATO HeTeKyrnu. Tasm rpyma
(PUHAHCOBH aKTHBU BKAFOYBA: B3EMAHHUA OT KAHEHTH IIO IPOARKOH, APYTH B3€MAaHHA OT KOHTPATEHTH H TPETH
AW, TAPUYHN CPEACTBA M HAPHYHU CKBHUBAACHTH. AMXBEHUAT AOXOA IO KPEAHTHTE M B3EMAHUATA CC IIPU3HABA
Ha 06aza edeKTHBHA AMXB4, OCBCH IIPH KPATKOCPOUHUTE B3EMAHHA OT KAHCHTH C MATYPHUTET B PAMKHUTE HA
oOHmIaiHITE KPEAUTHH YCAOBUA.

®uHAHCOBY IACHBU U MHCTPYMEHTH HA COOCTBEH KAITUTAA

ApyxecTBOTO KAACH(DHUIINPA ABATOBH HHCTPYMEHTH M HHCTPYMEHTH HA COOCTBEH KAITHTAA MAHM KaTO (DHHAHCOBHU
3aABAKCHHSA, HAH KATO COOCTBEH KAIIHTAA, B 3aBHCHMOCT OT CBII[HOCTTA U YCAOBHATA B AOTOBOPA CHC CHOTBETHHA
KOHTPAreHT OTHOCHO TE3H MHCTPYMEHTH.

®dunaucosu macusu

QuHAHCOBATE ITACHBH BKAFOYBAT 32eMU (KPEAHTH), 3aABAKEHUA KbM AOCTABYHITN U ApyTH. IIbppBOHaTaAHO TE ce
IIPpHU3HABAT B OTYeTa 32 (PHHAHCOBOTO CBCTOSHHE IO CHPABEAAMBA CTOHHOCT, HETHO OT IIPEKHTE PA3XOAH IIO

TPpaH3aKIIHATA, 4 IIOCACABAIIIO — II0 AMOPTU3HPyEMaA CTOMHOCT I1O MCTOAQ HA CCbCKTI/IBHaTa AMIXBA.

2.6.6. T'bproBcKu u APyru B3eMaHUA

TBProBCKUTE B3EMAHHUA CC IIPCACTABAT M OTIUTAT IO CIIPABEAANBA CTOMHOCT Ha 0a3a CTOMHOCTTA HA OPHIMHAAHO
m3paAeHaTa  akrypa (ceDecTOMHOCT), HAMAaAGHH CbC 3aryda or obOesmeHka. llpubanmsmreana oleHka 3a
CbMHHTEAHH, TPYAHOCEOHPAEMH U HECHOMpPAEMI B3EMAHUSA CE IIPABH, KOTATO 3d CHbOMPAEMOCTTA Ha LAAATA CyMa
CBITICCTBYBA BHCOKa HecurypHocT. HecnOupaemure B3eMaHmA ce OOC3IICHABAT, KOTATO TOBA ODCTOATEACTBO Ce
yCTaHOBH. 3aryonrte OT OOE3IEHKA CE IIPEACTABAT B OTYETA 3a Il€9aAbara MAHM 3ry0aTa M APYIHA BCEOOXBATCH
AOXOA. APYKECTBOTO H3IIOA3BA KOPEKTHBHA CMETKA, 34 Ad HAMAAM CTOMHOCTTA HA B3CMAHHATA, OOE3IICHEHN OT

KPCAHTHH 3aryOH.
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2.6.7.ITapuunu cpeAcTBa

[Tapurarmre CcpeacTBa M ITAPHYHH EKBUBAACHTH CE€ CBCTOAT OT IAPHYHHM HAAMYHOCTH B Kaca, IapHIHN
HAAMYIHOCTH B OAHKOBH CMETKH H KPATKOCPOYHHTE ACIIO3UTH B OAHKH, YHIATO OPHUIHHAACH MAaTyPUTET € AO 3

Mecena. 3a LeanTe Ha U3roTBsAHeTo Ha OTdYeTa 32 IIAPUYHHUTE IOTOLH:

. TTapyr9HI HOCTBIACHUS OT KAUCHTH M IAPHYHUTE IAAIIAHUA KbM AOCTABYULIH CA IIPEACTABCHN
6pyrHO, ¢ BkATogeH AAC.

. AuXBHTE IO IOAYYEHN HMHBECTUIIMOHHU KPEAUTH C€ BKAFOUBAT KATO IIAAINAHUS 32 (DHMHAHCOBA
ACHHOCT, AUXBHTE CBBP3AHU C KPCAUTH, OOCAYKBAIIN TEKYILATA ACHHOCT, CE BKAIOYBAT B OILICPATHBHA
ACHHOCT. AHXBHTE IIO IIPEAOCTABEHU KPEAUTH, KATO IOCTHIIACHHS OT HHBECTUIINOHHA ACHHOCT;

e  KparkocpodHO OAOKHPAHUTE CPEACTBA CE TPETUPAT KATO IAPHIHHE CPEACTBA U IAPHIHHI
E€KBUBAACHTI.

e llsmaareHnTE AUBHACHTH CE BKAFOYBAT KATO IAAIIAHMSA 32 (DUHAHCOBA ACHHOCT, 4 IIOAYYCHUTE

AUBUACHTH, KATO IIOCTBIIACHUA OT MHBCCTHUITMOHHA AeﬁHOCT;

2.6.8. AuxBenu 3aemu

Beuukn saemm ce mpeacrasAT mo ceGecTORHOCT (HOMHHAAHA CTOMHOCT), KOATO CE IIPHEMa 3a CIIPABEAAHBA
CTOMHOCT HA IIOAYYEHOTO IIO CAEAKATa, HETHO OT IIPEKHTE PAa3XOAH, CBbpP3aHH C Te3u 3aeMu. Caea
ITbPBOHAYAAHOTO IIPU3HABAHE, AHXBOHOCHHTE 3d€MH ITOCACABAIIO CE OLICHABAT II0 aMOPTHU3UPyeMa CTOMHOCT,
OIIPEAEACHA UPe3 IIPUAAraHe Ha METOAA Ha e(DEKTUBHATA AUXBA. AMOPTH3HPYMaTa CTOHHOCT C€ OIIPEACAS KATO Ca
B3€TU IIPEABHA BCHYKA BHAOBE TAKCH, KOMUCHOHHU U APYTH Pa3XOAH, BKAIOYHTEAHO AHCKOHT HAH IIPEMUI,
ACOIMHUPaHU C Te3su 3aeMu. [lewaabumre m 3aryOmrTe ce HIPH3HABAT B OTYETA 32 BCCOOXBATHHA AOXOA KATO
prHAHCOBH NIPUXOAN/PA3XOAM IIPE3 IIEPUOAA HA AMOPTH3ALNS, HAH KOTATO 3aABAKCHHUATA CE OTIHILAT HAH

PeAYLIHPAT.

2.6.9. Ausunur

PrHAHCOB AM3UHI

DuHAHCOBHUAT AUSHHT, IIPH KOUTO ce TpaHC(epHUpa KbM APYKECTBOTO CBIIECTBEHATA YACT OT BCHYKH PHCKOBE I
CTOIAHCKH HU3TOAH, IIPOU3TUYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA IOA (DHHAHCOB AHM3HHT, C€ KAIIMTAAU3UPA B
ordera 3a (PHHAHCOBOTO CBCTOSHHE HA AHM3HHIOIIOAYYATEASl KATO CE IIPEACTaBA KATO KMOTH, MAIIHHH I
CbOPDBKEHHUA TIOA AUSHHTI ITO IIeHA Ha He3abaBHA IIPOAAKOA HAH 4KO € II0 HHCKA — IO HACTOAIIATA CTOHMHOCT Ha
MHHUMAAHUTE AM3UHTOBY ITAAITAHUA.

[TpuaoOuTHTE TOA (PUHAHCOB AUBUHT AKTHBU CE AMOPTH3HPAT Ha 0a3a IIOAE3CH KUBOT HA CHOTBETHHA AKTHB.
AMBHHIOBHTE ITAAIIAHNS CHABPIKAT B OIIPEACACHO CHOTHOIICHNE (DHHAHCOBHUA Pa3sXOA (AMXBA) M IIPHUCIIAAAIIATA
Ce 9YacT OT AHM3HHIOBOTO 3aAbAKeHHE (TAABHHUIIA), TaKa Y€ A4 CE IIOCTUTHE IIOCTOAHEH AMXBEH IIPOLICHT 32
OCTaBaIllaTA HEM3IIAATEHA YACT OT TAABHHUIATA 110 AH3HMHIOBOTO 3aAbAkeHHe. OIpeacAcHHTE Ha TakaBa Oasa

AUXBCHHU Pa3XOAH, CBBbpP3aHN C HACTUSA ITOA CbI/IHﬁHCOB AU3HHT AKTHB, C€ IIPCACTABAT HCTHO CHC 3aABAKCHHCTO
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KBM AMSHHIOAATCASl M CE BKAIOUYBAT B II€YaADATA HAN 3aryoata npe3 MEpUoAa HA AUSHHIOBHS AOTOBOP, KOIaTO

CBIIMUTE CTaHAT ABbAKHIMH.

OmnepaTuBeH AU3HHT

AUM3PHT, IPpU KOHTO HAEMOAATEAAT IIPOABAIKABA Ad IIPHTEKABA CBIIECTBEHATA YaCT OT BCHYKH PHUCKOBE H
CTOITAHCKH H3TOAM OT COOCTBEHOCTTA BBPXY AAACHUA 4KTHB, CE KAACH(UIIHPA KATO OIICPATHUBCH AMSHHI.
[TAamanusTa/ IOCTHIIACHHUATA TIO OIIEPATHBHUSA AM3HUHI CE IIPU3HABAT KATO Pa3sXOAHM/IPUXOAU B IEYaA0ATA HAK

3ary0ara Ha 0a3a AMHECH METOA 32 IIEPHOAA HA AU3HHIA.

2.6.10. T'5pProBCKH U APYTH 3aABASKECHHA

TBProBCKH U APYTH 3aABAKCHHA I'BPBOHAYAAHO CE OTYHTAT IIO CTOHMHOCT HA BB3HHKBAHE, 4 BIIOCACACTBHE IIO
aAMOPTHU3HPYEMa CTOHMHOCT.

2.6.11. OGe3nenka

CrofHOCTTA Ha AKTUBUTE HA IIPECAIIPHUATHETO CE AHAAM3HPA IIEPUOANYHO KbM Kpas Ha BCEKH OTYETEH IIEPHOA, 32
AA Ce TPEIICHH AAAM CBINECTBYBA HHAHMKAIINA 32 OOe3IlcHKA. B cAyd9alf, e ChIECTBYBAT TAKHBA IIPHU3HAIM, CC
IIpaBH IIPUOAUBHTECAHA OIICHKA 34 BB3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 3aryba OT OOe3IICHKA ce IIPH3HABA
BHHAIM, KOTATO TEKYIIATa CTONHOCT Ha AKTHBA HAM HA IPYyId AKTHBH, TCHEPHPAIIN IIPHXOAH, 9aCT OT KOHTO € TOH,
IIPCBHINABA BB3CTAHOBHUMATA My CTOMHOCT. 3ary0a OT OOE3IICHKA Ce OTINTA B OTICTA 334 BCCOOXBATHISA AOXOA.
2.6.12. ITpoBusuu

I1poBusun ce mpusHaBar B oT4eTa 32 (PHHAHCOBOTO CBCTOSHUE, KOTATO IIPEAIIPUATHETO € HOEAO IOPUAIYIECKO
HAU KOHCTPYKTHUBHO 3aABANKCHHC B PE3YATAT Ha MUHAAO CHOHTHE, H MMa BEPOATHOCT Ad CE PEAAN3NPA HETATUBCH
[IAPUYEH IIOTOK, 32 A4 CE IIOTACH 3aABAKEHHETO. AKO 3aABAKCHHIETO MMd MATEPHAACH eEeKT, IIPOBU3MATA CE
OIIPEACAS] KATO OYAKBAHUSA OBACII IIAPHYCH IIOTOK Ce AHMCKOHTHPA CBC CTaBKA IIPEAH AAHBIH, KOSATO OTPa3siBa
TEKyIIATA [Ta3apHA OIICHKA Ha IIAPHTEC BBB BPEMETO M TAM KBACTO € ITOAXOASAINO, CHCIIU(MUIHIA 34 3AABAKCHHICTO
PHCK.

2.6.13. 3aaBAxeHHA KBM IIEPCOHAAA 10 TPYAOBOTO M COITMAAHO 3aKOHOAATEACTBO

TpyAOBHTEC H OCHIYPHTICAHH OTHOINCHHA C PaOOTHHIIUTC K CAY/KHTCAHTE B APYIKECTBOTO C€ OCHOBAaBAT HA
pasmopeadute Ha Koaekca Ha TpyAa B Ha ACHCTBAIIIOTO OCUIYPUTEAHO 3aKOHOAATEACTBO.

OCHOBHO 3aabAKeHHE Ha pabOTOAATEAS € Ad H3BBPIIBA 3aABAKHTECAHO OCHIYPSABAHE HA HACTHA IIEPCOHAA 32
dona “Ilencnn”, AOITBAHUTEAHO 3aABAKATEAHO ITeHCHOHHO ocurypasane (A3I10), doua “O61mo0 3a00A1BaHE 1
mariguacTBO” (O3M), dona “bespadoruma”, doua “Tpyaosa 3aomoayka n npodecuonasna 6oaect” (T3I1b),
3APABHO OCHIypPSABAHE.

PasmepuTe Ha OCHIYPHTCAHHTE BHOCKH CE€ VIBBP/KAABAT KOHKPETHO CBC J3akoHa 3a Oroaxera ma AOO 3a
CbOTBETHATA rOAUHA U 3akoHa 3a Oroaxera Ha H3OK 3a cporBerHaTa roanHa. BHOCKITE Cce pasmpeAeAsT MEKAY
PaboTOAATEAS I OCUTYPEHOTO AHIIEC B CHOTHOIIICHHE, KOCTO CE IIPOMEHS EKETOAHO H € OIPEACACHO C B 4A. 0, aA.
3 or Koaekca connmaano ocurypsasane (KCO). O0rusar pasmep Ha BHOCKata 3a poHA “Ilencun”, A3I1O, dpona
“O3M”, dona “bespaboruma”, 3aAbAKHTEAHO ABPKABHO OOILIECTBEHO OCHUIYpsABaHE, 3a Oe3paboruia U 3a

3apaBHo ocurypsasane mpes 2014 1., Bp3amsa ma 30,30% (pasupeAeA€HO B CHOTHOIIEHHE PabOTOAATEA
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ocurypeHo Aumte 57:43) 3a paOorernmre IpH YCAOBHATA HA TPETAa KATEIOPHA TPYA, KAKBHTO Ca 32€THIE B
Apyxectoto. [1pes 2015 r. obruar uporent e 30,30 %, pasmpeAeAeH B CHOTHOILIEHHE PAOOTOAATEA : OCHIYPEHO
Antte 57:43

B Aomrbanenme, H3IIAAO 32 CBOA CMETKA PAOOTOAATEAAT IIPABHU OCHIYpUTEAHA BHOCKA 3a poHA “T3I1IB” 3a 2014 1.
B pasmep Ha 0,7% (32 2015 1. pasmepsT e 0,7%).

K'bM ApyKecTBOTO HAMA CB3AAACH 1 (PYHKIIHOHHPAILL YACTEH AOOPOBOACH OCUIYPUTEACH (POHA.

OcurypureAHHTE M IEHCHOHHHU CXEMH, IIPHAATAHM OT APYMKECTBOTO B KadeCTBOTO My Ha paboToaares, ce
OCHOBABAT HA OBArAPCKOTO 3aKOHOAATEACTBO H Ca IIAaHOBe C AchuHHpaHH BHOCKH. [lpm Tesum maaHoBe
PabOTOAATEAST IIAAINA MECECYHO OIPEACACHH BHOCKH B AbpixaBHHTE HoHA “Ilencnn”, dpona “O3M”, dona
“bespaboruma”, doua “T3IIL”, doua “I'BPC”, kaxro m B yHHBepCaAHH U IPOQPECHOHAAHU IIEHCHOHHN
dora0oBe — Ha 0aza (PHUKCHPAHH IIO 3aKOH IIPOLICHTH U HAMA IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE Ad
AOITAAIIA BB (DOHAOBETE OBACIIU BHOCKH B CAYYaHTE, KOIaTO T€ HAMAT AOCTATHYHO AQ M3IIAATAT HA ChbOTBETHHTE
AHIIA 3apaDOTEHHTE OT TAX CYMH 32 IIEPHOAA Ha TPYAOBHA KM CTakK. AHAAOIMYHO €A 33aABAKEHHATA IIO
OTHOIIIEHUE HA 3APABHOTO OCHUIYPABAHE.

Ceraacuo pasmopeadbure Ha Koaexca ma Tpyaa (KT), paborosareafr mma 3aABAMKCHHE Ad H3IIAATHA IIPH
IIpeKpaTABAHE Ha TPYAOBHUA AOIOBOP OOE3IIETEHH 3a:

. HECITA3€HO IIPEAU3BECTHE — OPYTHO TPYAOBO BB3HATPAKACHHE 3d EAMH MECEIT;

o ITIOPAAU 3aKpUBAHE HA IIPEAIPHATHETO AN Ha YaCT OT HETO, ChKPAIlaBaHE B IIATa, HAMAAABAHE Ha 0OeMa
Ha pa0oTa U CIupaHe Ha paboTa 3a moBede OT 15 AHH — paGOTHHKA HAM CAYKHUTEAA MOXKE Ad IIOAYIH
o0e3IIeTeHHE B pasMep Ha OPYTHOTO My TPYAOBO BBb3HAIPAMKACHHE A0 O MECEIa 10 IIPEICHKA Ha pa00OTOAATEAS
(cpra. Ya.222 a1 or KT);

o IIPH IIPEKPATABAHE HA TPYAOBHA AOTOBOP IOPAAH OOAECT — HE II0-MAAKO OT OPYTHOTO TPYAOBO MECEYHO

BB3HATPAKACHIE, yBeAmdeHo ¢ 50% 32 cpok oT ABa Mecela;

. IIPU IIEHCHOHUPAHE — OT 2 A0 6 OpyTHH MeceuHU pabOTHH 3aIAATH CIIOPEA TPYAOBHSA CTAXK B
APY/KECTBOTO;
. 32 HEU3IIOA3BAH IIAATCH TOAHIIIECH OTIYCK — ODE3IIETEHUE 34 ChOTBETHUTE TOAHHH 32 BPEMETO, KOETO CE

IIPH3HABA 32 TPYAOB CTaXK.

CAeA M3IAAINAHETO HA IIOCOYECHHTE OOE3INETeHUA 32 pabOTOAATEAd HE IIPOM3THYAT APYTH 3aABAKCHHA KBM
PAbOTHUIINTE U CAYKUTCANTE.

Kparkocpounure AOXOAH 32 IIEPCOHAAA ITOA POPMATA HA BBH3HAIPAKACHHUA, OOHYCH M COLMAAHU AOIAAINAHNA 1
IIPUAOOUBKH, (M3HCKYEMH B PAMKHTE Ha 12 Mecela CAeA Kpas Ha IEPHOAA, B KOHTO IIEPCOHAADT € IIOAOKHA TPYA
32 TAX HAM € U3ITbAHUA HEOOXOAUMUTE YCAOBHSA) CE ITPH3HABAT KATO PA3XOA B OTUETA 3a BCEOOXBATHHSA AOXOA B
IIEPHOAL, B KOMTO € IOAOKEH TPYABT 32 TAX HMAH C4 M3ITbAHEHH H3MCKBAHMATA 32 TAXHOTO IIOAYYABAHE KATO
TEKYIIO 3aAbAKEHHE (CACA TIPHUCITAAAHE HA BCHYKH ITAATEHH BEYE CYMH M ITOAATAIIH CE VAPBKKH) B pasMep Ha
HEAMICKOHTHPAHATA UM CyMa. ABAKHMHTE OT APYMKECTBOTO BHOCKH IIO COLMAAHOTO U 3APABHO OCHIYPSBAHE CE
IIPHU3HABAT KATO TEKYIIl Pa3XOA W 3aABAKEHNE B HEAHCKOHTHPAH PasMep, 3a€AHO U B IIEPHOAA Ha HAYNCACHHE HA

CbOTBCTHHUTE AOXOAH, C KOUTO TC Ca CB’bpSaHI/I.
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B kpas Ha BCCKH OTYCTCH IICPHOA APY/KECTBOTO IIPABM OICHKA HA CYMAaTa HA OYAKBAHHTC PA3XOAH IIO
HATPYIBAIINTE C€ KOMIICHCHPYEMH OTIIYCKH, KOATO C€ OYaKBa Aa ODBAC H3IAATEHA KATO PE3YATAT OT
HEHU3IIOA3BAHOTO IIPAaBO HA HATPYIIAaH OTIYCK. B OLlEHKATa Ce BKAIOYBAT NPHUOAUSHTEAHATA IIPELICHKA B
HEAMCKOHTHPAH PasMep Ha Pa3XOAHTE 334 CAMHTC BB3HATPUKACHIA H PA3XOAHUTE 32 BHOCKH ITO 3aABANKHTCAHOTO
OOIIIECTBEHO OCHUIYPABAHE, KOUTO PAOOTOAATEAAT ABAKI BBPXY TE3H CYMH.

CoraacHo Koaekca Ha TpyAa APYKECTBOTO € 3aABAKEHO A H3IIAAINA HAa IIEPCOHAAA IIPU HACTBIIBAHE HA
IICHCHOHHA BB3PACT OOC3INETCHNE, KOCTO B 3dBHCHMOCT OT TPYAOBHA CTaXK B IIPCAIIPHATHCTO MOXKE Ad Bapupa
MexKAY 2 1 6 OpyTHH MeceYHH PabOTHH 3alIAATH KbM AATATa HA IIPEKPATABAHE HA TPYAOBOTO IIPABOOTHOIICHUE.
ITo cBOHMTE XAPAKTEPUCTHKH TE3H CXEMHU IIPEACTABAABAT IIAAHOBE C ACDHHUPAHI AOXOAH.

OrLeHABAHETO HA ABATOCPOYHUTE AOXOAU HA HACTH AHIIA CC H3BBPIIBA II0 KPEAUTHIS MCTOA Ha IIPOTHO3UPAHITE
CAMHHIIH, KATO OLCHKATA KbM Kpas Ha OTYETHUA IIEPHOA CE IIPABH OT AHLIECH3UPAHU AKTIOCPH. 3aAbAKCHUETO,
IIPU3HATO B OTYETA 32 (DMHAHCOBOTO CBCTOSIHME, € CETalllHATA CTOHHOCT Ha 3aABAKEHHETO 32 M3IIAAIIAHE Ha
o0e3ImeTeHns KbM Kpas Ha OTYCTHHSA IIEPHOA, 34CAHO C KOPCKIHHTE HA 3aABAKCHHECTO, OTIYCTCHN He3aD0ABHO B
meuaAbu u 3ary0m u akrroepckute Iedanbu/3ary0u, BB3HUKHAAM B PE3YATAT HA KOPEKIHU M IIPOMEHH Ha
AKTIOEPCKUTE IIPEAITOAOKEHNSA, OTYCTCHN He3a0aBHO B APYr BceoOxBaTeH AOXOA. OUaKBAHHUTE 3aABAKCHUA 32
o0e3ImeTeHys! IIPY HACTBIIBAHC HA IICHCHOHHA BB3PACT II0 IAAHOBE 32 ACHHUIPAHH AOXOAH CE IIPEACTABAT KATO
nposus3un. APyKeCTBOTO He € HAYHCAHAO IIPOBU3HM 32 3aABAKCHUSA IIPU IICHCHOHUPAHE ITOPAAU MAAOOPOHHUA
CbCTaB U PBKOBOACTBOTO CHUMTA, Y€ CTOMHOCTTA MM € HECBIIECTBEHA CIPAMO IIPEACTABCHHTE AAHHU BbB
puHAHCOBHUA OTYET.

ApyxecTBOTO IIpH3HABA 3aABAXKCHHA KbM IIEPCOHAAA IIO AOXOAHM IIPH HAITyCKAaHE IIPEAM HACTBIIBAHE HA
IIEHCHOHHA BB3PACT, KOTATO € ACMOHCTPUPAH OOBBP3BALL] AHTKUMEHT, Ha 0232 AHOHCHPAH IIAAH, AA CE IIPEKPATH
TPYAOBHAT AOTOBOP CbC CBHOTBETHHTE AMIA OE3 Ad MMa BB3MOMKHOCT Ad CE OTMEHH, UAH IPH (POPMAAHOTO
HM3AABAHE HA AOKYMEHTHTE 32 AOOPOBOAHO HalyCkaHe. AOXOAM IIpU HAITyCKaHe, IIAATHMHA IIoBede oT 12 mecera,

CE€ AUCKOHTHPAT U IIPCACTABAT B OTICTA 32 CI)I/IHZ.HCOBOTO CHhCTOSIHHE 110 TAXHATA CETAIlHa CTOMHOCT.

2.6.14. ITpuxoan

INMpuxoanTe ce mpr3HaBaT Ha 0a3a MPHHIINIIA HA HAYNCASBAHE H AO CTCIICH, AO KOATO CTOIAHCKHTC H3TOAH CE
HpI/IAO6I/IBaT oT APWCCTBOTO U AOKOAKOTO HpI/IXOAI/ITC MOTAT Aa CE€ OLICHAT HAACKAHO.

Ilpuxoan or mpoAaxba Ha aKTHBH Ce IIPU3HABAT, KOrATO BCHYKH CBHINECTBEHH PHCKOBE U H3TOAH OT
COOCTBEHOCTTA HA AKTHBHUTC CC IIPCXBBPAAT Ha KyIyBada. [IPHXOAMTE OT HAEMHU Ce IIPU3HABAT HA 0a3a AHMHCCH
METOA 32 IIEPHOAA 32 KOHTO CE OTHACHT.

IIpuxoaure OT IpoAAKDOA HA YCAYTH CE IIPU3HABAT, KATO CE OTYHTA €TAIIA HA 3aBbPIICHOCT HA CACAKATA B Kpas Ha
OTYCTHHA IICPHOA, AKO TO3H CTAIl MOXKC Ad OBAC HAACKAHO H3MCPCH, KAKTO M Pa3sXOANTE, H3BBPIICHH IIO
CACAKaATA 1 paBXOAI/ITC I10 HpI/IKAIOLIBaHCTO.

DUHAHCOBU IIPUXOAU

DumaHCOBUTE IIPUXOAM BKAFOYBAT HAYHCACHHA 32 AHXBH OT BAOMKCHH CPCACTBa, IIedaAdHM OT omepanud B

t'Iy)}(,A\CCTpﬁl,HHa BaAyTa, IIOAYICHHU AUBUACHTH OT YYIaCTHA.
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2.6.15.Pa3zxoan
OmnepaTuBHU Pa3XxoAU
Pasxoamre ce mpusHaBar B MOMEHTA Ha TAXHOTO BB3HHKBAHE M Ha 0a3a IPUHIMUIMIE HA HAYHUCAABAHE H
CBITIOCTABUMOCT.
DUHAHCOBH PA3X0AU
DunaHCcOBHUTE PA3XOAU BKAIOYBAT HAYHCACHU 34 AHXBH ITO 3a€MH, 3aIyOH OT OIIEPALIMH B UY/KACCTPAHHA BAAYTA,
APYTH OAHKOBH TAKCH 1 KOMHCHOHHH.
2.6.16. KopriopaTuseH AaHBK
Kopriopatusen AAaHBK BBPXY I1e4aA0aTa 32 TOAHHATA BKAIOUBA TEKYII H OTCPOUYEH AaHDBK. CBrAaCHO OBAIApCKOTO
3aKOHOAATEACTBO IIPEAIIPUATHETO ABAKH AAHBK BBPXy I1edasbara rpu craska 10% 3a 2014 r. (10% 3a 2013 r.). 3a
2015 roamHa AaHBbYHATA CTABKA € HEIIPOMEHCHA.
Texymr AaHBK € CymMaTa Ha AAHDbKA, KOWTO TPAOBA Aa CE IAATH BLPXy oDAaraeMara Iedasda 3a IIEPHOAA, Bb3
OCHOB2 Ha e(DEKTUBHATA AAHBPYIHA CTABKA KbM Kpasd Ha OTICTHHA IIEPUOA.
OrcpoyueHn AAHBIH CE HAYHUCAABAT KATO CE M3ITOA3YBAa OAAAHCOB METOA Ha 3aABAKEHHATA (OAAAHCOBHUSA ITACHBEH
METOA), KOHTO IIO3BOAABA A4 CE OTUYHUTAT BPEMEHHHU PA3AHMKH MEKAY TEKyIIaTa CTOMHOCT Ha AKTHBHTE M IACHBHTE
32 IIEAUTE HA CICTOBOAHOTO OTYMTAHE U 32 AAHBYHU IIEAH.
Cymara Ha OTCPOYECHHTE AAHBIM € Oa3WpaHa HA OYAKBAHUA HAYMH 32 PEAAH3AIINA HA AKTHBHIC U ITACHBHTE.
AKTHBHTE U ITACHBUTE ITO OTCPOYCHH AAHBIIN CE OICHABAT ITO AAHBYHH CTABKHU, KOUTO CEC OYAKBA Ad OBAAT B CHAA
32 IIEPHOAQ, KOTaTO aKTHBBT CE PEAAU3UPA UAH IACHBDBT CE YPEAH, ChIAACHO AAHBYHHTE 3aKOHU, ACHCTBAIIN KbM
Kpasd Ha OTYETHHA IIEPHOA.
Or1cpodeH AAaHBYEH aKTHB CE IIPH3HABA CAMO TOIaBa, KOIATO MOIAT A4 CE IIOAYYAT AAHBYHHU ITOA3H, CPEITy KOHTO
aKTHBA MOXKE A4 CE OTIOA30TBOPH.
OrcpoueHnTe AAHBPYHH AKTHBH CE HAMAAfBAT AO pasMepa Ha TE3H, 32 KOUTO OBACINATa H3IOAA Bede He ¢
BEPOATHO A2 OBAE PEAAM3HPAHA.
OrcpodeHnTEe AAHDBLN, CBBP3aHH C OOEKTH, KOHTO Ca OTYETEHH AHUPEKTHO B COOCTBCHHA KAIIMTAA HAH APYTa
IIO3UIUA B OTYETa 32 (DHHAHCOBOTO CBCTOSHHE, CBIIO CE OTYHTAT AUPEKTHO KbM CBOTBETHHS KAIIHTAAOB
KOMIIOHEHT HAH ITO3UIIUA.
2.6.17. Kanuraa u pesepsu
UHTEPCKAW AA ¢ akiHOHEPHO ADPYHKECTBO W € 3aABAKEHO AAd PErHCTPHPA B T'bPIOBCKHA PErHCTHD
OIIPEACACH pPa3Mep Ha AKIHMOHEPEH KAIIMTAA, KOHTO A2 CAYKH KATO ODe3lledeHrne Ha KPEAHTOpUTE Ha
APY/KECTBOTO 34 M3ITBAHCHUE HA TEXHHTE B3EMAHHA KbM HEro. AKIHOHEPHTE OTIOBAPAT 34 3aABAKCHHATA Ha
APY/KECTBOTO AO PasMepa Ha CBOCTO AKIIMOHEPHO YYIACTHE B KAITMTAAA K MOTAT Ad IIPETEHAUPAT BPbINAHE HA TOBA
YYIACTUE CAMO B IIPOU3BOACTBO 110 AHKBHAALINA HAU HECHCTOATEAHOCT.
CpraacHO M3HUCKBaHUATA Ha T'BPIOBCKUA 3aKOH H Y CTaBa, APYKECTBOTO € AABKHO A2 popmupa (ouA Pesepses,
KATO M3TOYHNIIN HA (POHAA MOTaT Ad ObAAT:

®  Hal-MaAKO €AHA ACCETA OT IEeYaADATa, KOATO CE OTACAS, AOKATO CPEACTBATA BBB (DOHAZ AOCTUTHAT CAHA

ACECETA YaCT OT KAaITHTAAQ;

26



“UHTEPCKAI” AA
MHAUBUAYAAEH ®MTHAHCOB OTUET 3ATOAMHATA 3ABBPIITBAIITA HA 31.12.2014

®  CPEACTBATA, HOAYYEHU HAaA HOMUHAAHATA CTOMHOCT HAa AKIIUHTE IPU H3AABAHETO UM;
®  CyMaTa Ha AOITbAHHTEAHHTE IIAAIIAHHA, KOUTO IIPABAT AKIIHOHEPHUTE CPEITY IIPEAOCTABEHU UM
IIPEAUMCTBA 32 AKITHHTE;
®  APYIM H3TOYHHIIH, IPEABHACHH B Y craBa HAH 11O pernenne Ha OOIoro cpbpanue.
CpeacrBara o1 (POHAA MOTAT Ad C€ M3IOA3BAT CAMO 32 IIOKPHBAaHE Ha IOAHMIIHATA 3aryda M Ha 3aryOou oT
mpeaxoarn roannn. Korato cpeactBata BBB (DOHAA AOCTUTHAT OIIPEACACHMA B Y CTaBa MUHEMAACH pasMep, II0-

TOACMHEAT PasMEp MOKE Ad ObPAC M3IIOA3BAH U 33 YBCAMYABAHE KAITUTAAA.
2.6.18.AapeHus oT IPABUTEACTBOTO

AapeHuAra OT IPaBUTEACTBOTO CE OTYUTAT ITO CIPABEAAMBA CTOMHOCT, KOTATO MMA AOCTATBYHO CUTYPHOCT, Ue
AAPEHHETO IIe OBAC IOAYICHO U APYKECTBOTO INE CIa3Ba ChIIBTCTBAINNTE IO ycAoBusA. [IpaBureacTBennTe
AAPEHUsA Ce Pa3CpOUBAT U CHCTEMHO IIPU3HABAT B OTYETA 3a BCCOOXBATHHUA AOXOA C IIEA CHIIOCTABAHETO HM ChC
CBHOTBETHUTE PA3XOAH, 32 YHETO KOMIICHCHPAHE Ca MPEAHA3HAYEHN. | [paBuTEACTBEHUTE AAPEHMSA, BHPXY AOXOAA,
CBBP3aHHU ChC ITOKYIIKATA HA HIMOTH, MAIITHHI U CbOPDBKEHHA CE BKAFOYBAT KbM HETEKYIIIH aKTHBH KATO
pascpoueHH (HDHHAHCHPAHHUA OT IPABHTEACTBOTO U CE IIPH3HABAT KATO IIPUXOA B OTYETA 34 BCCOOXBATHHUA AOXOA

Ha 0232 AMHEEeH METOA 32 CPOKA HA OYAKBAHUS IIOAC3CH JKUBOT HA CbOTBETHUTE AKTHUBU.

2.6.19. CermenTHO OTUMTAHE
PBKOBOACTBOTO € M3BBPIIIHAO IIPETACA HA M3ITBAHCHHICTO Ha KPHTCPHHUTE 32 CCIMCHTHO OTYHTAHE, HAIIPABHUAO €
OILIEHKA HA IIPEODAIAABAIINTE H3TOUHUIIH I €CTECTBOTO HA PUCKOBETE M BB3BPAIIIAEMOCTTA 34 IIPCAIIPHATHETO U €
OIIPEACAMAO KATO OCHOBEH/IbpBHYeH (POPMAT 3a OTYHTAHE HA HH(MOPMAIMATA IO OIEPATHBHHU CETMEHTH
IIPOM3BOACTBOTO Ha OTACAHHTE BHAOBE (DAPMAIICBTHYHH IPOAYKTH. OTICTCH CEIMEHT IIPEACTABAABA OTIPAHITIIM
KOMIIOHEHT Ha APYKECTBOTO, KONTO OTpa3siBa IIPOUSBEKAAHETO HA OIIPEACACH IIPOAYKT/CTOKA HAHM YCAyra
(OusHEC CEerMEHT) HMAM IIPOM3BEKAAHETO HA OIIPEACACH IIPOAYKT/CTOKA HAH YCAYIa B/3a AAACHA MKOHOMHYECKA
obAacT (Teorpad>CKH CEIMEHT), H KOHTO € HOCHTEA HA PUCKOBE U IIOA3H, PASAHYHI OT TE3H HA APYTHTC CCIMCHTH.
[TopBuanusaT KpuTepuil U POPMAT 32 CETMEHTHO OTYUTAHE HA APYHKECTBOTO € Oa3MpaH Ha OM3HEC CEIMEHTHTE,
KOHTO Ca OIIPEACACHH HA OCHOBATA Ha YIIPABACHCKATA M BBTPEIIIHO-OTICTHATA My CTPYKTYpPa.

CerMeHTHUTE AKTHBH, IIACUBH, PECIL IIPUXOAH, PA3XOAU U PE3YATATH BKAIOYBAT TE3U, KOUTO €4 H MOIAT
Aa OBAAT AUPEKTHO OTHOCHMHE KbM CbOTBETHHSA CETMEHT, KAKTO M TAKHBA, KOUTO MOTAT A2 OBAAT PA3IIPEACACHH Ha
pasymHa 6asa. KammraroBure pasxoAnm (MHBECTHIIHMH) IO OM3HEC CETMEHTH Ca OTTPAHUYHMH PasXOAH,
HU3BBPIICHH IIPE3 IIEPHOAA 3d IPUAOOHBAHE MAU H3IPAKAAHE HA CEKTOPHH AKTHUBH, KOHTO CE OYaKBa Aa ObAAT

I/IBHOABaHI/I/A"bp)KaHI/I Hpes IIOBEYEC OT CAHH HCpI/IOA.

MudopManusTa o OIepaTUBHA CEIMEHTH CE IPEACTABS HA HPOAYKTOB IPHHIUIL. OIPEACACHHU 1 OIIOBECTECHH €A
CACAHUTE OIICPATUBHH CEIMCHTH, IOAACKAIIN HA OTIHTAHE:

»  1npoAaxOA HA ABHALIMOHEH OCH3UH

»  IIPUXOAM OT ACTATEAHH YCAYTH

» I[IPHXOAH OT HACMHU
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»  APYTH(XOTEACKH YCAYTH, IIPOALKON HA CTOKU 1 Ap.)

I'eorpadckure cermeHTn ce 060COOABAT, CHOOPA3HO MECTOIOAOMKEHHETO HAa OCHOBHHTE Ia3apH U

KAMCHTH Ha Apy)KCCTBOTO. HpOAa}K6I/ITC Ha Apy}{{ﬁCTBOTO cCa OCHOBHO Ha TCpI/ITOpI/IHTa Ha B’bArapI/IH nu

PBKOBOACTBOTO HE HACHTH(PUIINPA CETMEHTH 110 reorpadcku 0OAACTH.

2.6.20.HetHa meyaada HA akisa

Herna nmewanba ma AKIIIA CE€ U3YHCAABA KATO CC PA3ACAN HCTHATA nevarba mAn 3ary6a 3a IICPHUOA2, IIOAAEIKAIITA HA

paBHpCAeACHI/IC MCIKAY aKHI/IOHepI/ITC, HpI/ITC)KaTCAI/I Ha ODMKHOBEHH AKIIUH, HA CPCAHO—HpCTCrACHI/IH 6pOI>'I Ha

A%p}KaHI/ITe OOMKHOBEHH AKIIUM 34 HepI/IOAa.

CpeaHO-TIpeTerAcHuAT OPOM AKIINU IIPEACTABASBA OPOAT HA ABP/KAHHTEC OOMKHOBECHI aKIIHH B HAYAAOTO

Ha HepI/IOAa, KOPI/IFI/IPZLH C 6POH Ha O6paTHO H3KYIICHHUTC OOMKHOBEHH AKITHHM 1 HA HOBOM3AAACHUTEC TaKHBa HpCS

IIEpHUOAA, YMHOXKCH IIO CPECAHO-BpPEMEBUA CpaKTOp. Tosu CiDaKTOp n3passBa 6pOH Ha AHHTC, IIPE3 KOHTO

KOHKPETHHTE aKIIIH Ca OMAM ABPIKAHM, CIIPAMO 0OOIInsA OpOIt Ha AHHTE IIPE3 IEPHOAA.

Herna meuanba Ha AKMUM C HaMaACHa CTOMHOCT HE Ce H3YHCAABA, THU KATO HAMA H3AAACHHU

IIOTCHIIMAaAHHM AKITNHM C HaAMaACHA CTOWHOCT.

3.MIMoTH, MAIITMHA U CHOPBKEHUA

Mauuau
Cropwoenu . Tpanucmo Apyrn Kamuraa
3emu Crpaan prHI usupanu | OGmo
b § oGopoyaBa AKTHBH
o cpeAcTBa pasxoaun

OryerHa CTOHHOCT
Caapo x6Mm 31.12.2012 790 2 322 5112 196 189 260 104 8973
[TocTpIMAH Ipe3 IePHOA 1 1 10 12
Caapo x6Mm 31.12.2013 790 2 323 5112 196 189 261 114 8 985
[TocThPIMAH IpE3 IEPHOA 1 5 3 29 38
Edexr ot omenka A0
CIIPABEAAHUBA CTOMHOCT 1164 (12) 1152
V3ae3an mmpes mepuoaa 4 (150) (154)
Tpaucdep (6) (107) 113 -
Caapo x6Mm 31.12.2014 1944 2 055 5230 196 189 264 143 10 021
Asopruzanma
Caapo x6Mm 31.12.2012 45 369 37 16 73 540
Hauncaena 3a meprnoaa 8 80 20 6 21 135
Caapo x6Mm 31.12.2013 53 449 57 22 9 - 675
Hauncaena 3a meprnoaa 27 82 29 6 23 167
Edexr ot omerka A0
CIIPaBEAAHBA CTOHHOCT (55) (55)
Ormncana 3a mepuoaa (1 l) (1 1)
Tpancdep (14) 14 -
Caapo x6Mm 31.12.2014 - 545 86 28 117 - 776
DBasarcoBa crodrocr
BasaucoBa cToitHOCT KBM
31.12.2013 790 2270 4 663 139 167 167 114 8 310
BasaucoBa CTOMHOCT KBM
31.12.2014 1944 2 055 4 685 110 161 147 143 9 245
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Hama OFpaHI/I‘ICHI/I IIpaBa BbPXY 0aAaHCOBATA CTOMHOCT HA HUMOTH, MAIITHTHH, C"bOp”b}KeHI/IH.

KoM 31.12.2014 1. B cbhcTaBa HA MMOTH, MAIITHHI U ChbOPBKEHHUA C4 BKAIOUYCHU AKTHBH, KOUTO €4 AMOPTHU3HPAHU

HAITbAHO, HO IIPOABAKABAT AQ CE M3TIOA3BAT B CTOITAHCKATA AEHHOCT ¢ oT9eTHA cTOHHOCT 11 xma.aB. (2013 1.0 11

XHA.AB.).

Koem 31.12.2014 1. ApyKeCTBOTO € H3BBPIIHNAO OIICHKA HA CIPABEAAHBATA CTOHHOCT HA 3EMHTC H CIPaAUTE.

Edexrsr or onenkara B pasmep Ha 1086 XHA.AB. € OTpa3eH B IIPEOLIEHBbYCH PE3EPB.

HMoTy, MAaIIHA ¥ CHOPBXKEHHA B IIPOIEC HA IIPUAOOHBAHE IPEACTABAABAT:

31 Aexemepu 2014 31 aAexemspu 2013

BGN’000 BGN’000

Moayana GeHsnHOCTAHIINS 49 49
VAbAKABAHE HA IIHACTA 91 62
OsornHa rpaanHa 3 3
O61u0 143 114

OmnepaTuBEeH AU3UHT

ApyxecTBOTO IIPEAOCTaBA KPATKOCPOYHO IIPU YCAOBHATA HA OIECPATHBCH AHSHHI XaHTAPU 32 CbXPAHCHHE HA
BB3AYXOIIAABATEAHH CPEACTBA, O(UC ITOMEIICHUA, PEKAAMHH IIaHA KM MOOMAHH ImcrepHH. Aorosopure 3a
IIPEAOCTABAHE 32 BPEMEHHO IIOA3BAHE HA XaHIAPHUTE 32 CbXPAHEHHE HA BH3AYXOIAABATEAHH CPEACTBA Ca CBC CPOK
OT EAHH MECEII C OIIUA 33 YABAKABAHE CKEMECETHO.

Apy®ecTBOTO HMa CKAIOYEH ABATOCPOYEH AOTOBOP 32 BB3ME3AHO IIOA3BAHE HA XAHIAP 34 CAMOACTH CbC ITAOLL
418.59 kB.M. m mpmaexara ¥kpM Hero acdasrupana maorr ot 230 KB.M., IPEACTABAABAIIO ITOAODCKT KBbM
A€TATEAHA IIAOIIAAKA 32 CPOK OT AE€CET TOAUHH.

ApyxecTBOTO IIPEAOCTaBA IIPH YCAOBHATA Ha OIIEPATHBEH AHSHHT AaMuHHCTpaTuBHA crpaja ¢ P3IT 150 kB.m. cbe
CpokK Ha AoroBopa ABe roaunu. Aorosopa nsruda Ha 06.08.2015 . 6e3 ormrus 3a yAbAMKaBaHE.

ApyxecTBOTO IIPEAOCTaBA PEKAAMHU CHOPDBKEHHA 32 BBHIIMA peKAama. AOroBopure ca CbC CPOK OT TPHU AO
ABaHaAeceT Mecena. ApyKecTBOTO OTAABA IIOA HAEM H MOOMAHU IIUCTEPHN 32 ChXPAHECHNE HA CBETAH FOPHBA

Ha 6asa ncropudeckus OnuT, 3a HEAHTE HA M3YHUCACHHE HA OBACIIUTE MHHHMAAHU AH3HHIOBH IIOCTBIIACHHI,
TE3H AOIOBOPH C€ IIPHUEMAT, d€ IIe ODbAAT ACHCTBAIIM B CACABAIINA CAHOTOAHIIEH IIEPUOA C OILHA 32

IIPOABAKABAHC M IIPE3 CACABAIIIM OTYCTHU HCpI/IOAI/I.

IIpuxoanre ot Haemu kbM 31.12.2014 1. ca B pasmep Ha 155 xma.aB (2013 r.: - 155 xna.AB.)
OOrmmaTa cyma HA OBACINNTE MUHHMAAHU AH3MHIOBH IIOCTBIIACHHA IIO AOTOBOPUTE 34 OICPATHBCH AH3UHI I

CyMaTa UM II0 IIEPHOAH € KaKTO CACABA:

B’I)ACIIII/I MHUHHMAAHHU AU3UHI'OBHU ITIOCTBIIACHHA

Ao1lr. Or2r.-p0 5. Haa 5. O0610

36 101 71 208

AI/ISI/IHFOBI/I ITIOCTBIIACHUA

O61ro 36 101 71 208
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ApyxecTBOTO € AHM3HHIOIIOAYYATEA IIPH YCAOBHATA HA OIECPATHBEH AMSHHI HA ABA OpPOSl BB3AYXOIIAABATECAHH
cpeAcTBa. EAMHIAT AOTOBOp € ChC IIETTOAMIIICH CPOK, KOITO m3tmda rpe3 2015 r. u e ¢ onmus 3a yabAKaBaHE.
ApyrusaT AOTOBOP € ¢ CAHOTOAHIIICH CPOK C OIIIHSA 32 YABAKABAHE.

Pasxoanre xato amsnaTrOrroaygarea kpm 31.12.2014 r. ca B pasmep ma 65 xma.AB (2013 1.: - 86 XHA.AB.)

BbpAen MUHUMAAHU AM3MHIOBU ITAAIIIAHUA

Aolr. Or2r.-p0 51. Haa 5. O0610

AHM3MHTOBH IAAITAHAA 65 65

O6110 65 65

AI/ISI/IHFOBI/ITC ITAAIITAaHUA 32 AOFOBOpeHI/I Ha ACTATCACH 4YaC u 6"bACH_[I/IT€ MHHHUMAAHHU AU3HMHIOBU ITAAIITAHM AO

€AHA TOAMHA €A IPEU3YHCACHN Ha 06a3a Ha nAarmanuara or 2014 r.

4.HemaTepuasHu aKTHBU

ITporpamuu npoAyKTH OG0

OryerHa CTOHHOCT

Caapo kM 31.12.2012 2 2

ITocrermman _ _

Caapo xbpMm 31.12.2013

Caapo xbpMm 31.12.2014

Amoprmsanna

Caapo xbMm 31.12.2012 - -

Caapo xpMm 31.12.2013 - -

Hauncaena 1 1

Caapo xbMm 31.12.2014 1 1

bBasaucosa crorinocr

Baaancosa croiinoct kpMm 31.12.2013 2 2

Baaancosa croiimoct kpMm 31.12.2014 1 1

Kem 31.12.2014 r. B cbcraBa HA HEMATEPUAAHUTE AKTHBH €A BKAIOYCHH AKTHBH, KOHNTO Ca aMOPTH3HPAHU
HAITbAHO, HO TIPOABAKABAT AQ C€ M3IIOA3BAT B CTOIIAHCKATA AEGHHOCT € oT4deTHa cToMHOCT 1 xmA.AB. (2013 r.: 1

XHA.AB.).

KoM 31.12.2014 1. B orduera 3a PUHAHCOBO CHCTOSHHE HAMA BKAIOYCHH HEMATCPHAAHU AKTHBH, BBPXY KOHUTO Ca

yapeaenn texectr (2013 r.: HAma)
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5. MuBecTHIINN B ABIIEPHU HPEAIIPUATHA

Buia 31.12.2014 r. 31.12.2013 r.
pasmep CTOIHOCT pasmep CTOMHOCT
Axtus-CUIT OOA 70% 2 560 70% 2 560
O0e311eHKa HA MHBECTUITUA 400 -
OG0 2160 2 560

WMuBecTuiuure B ABIICPHH IPEAIPHUATHA Ca IIPEACTABEHH B OaAaHCA IO IleHA HA IIPHAOOMBAHE, HAMAACHA C
obe3reHKa.

6. MarepuaaHu 3aacu

Bua 31.12.2014 r. 31.12.2013 r.
Marepuaau B T.4. 4
OCHOBHE MaTEPHAAH 4 6
Croxu 28 19
OG0 32 25

B XOA2 HAa HMHBCHTAPHU3AIUATA HA MATCPHUAAHHUTC 3aITaCH, HHBCHTAPH3AIIMOHHATA KOMHUCHSA H3BBPIIN U
IIPErACA Ha CTOﬁHOCTHTe, II0 KOUTO ChINUTE Ca IIPCACTABCHU BBHB Ci)I/IHaHCOBI/IH oryer. berrre YCTaHOBCHO, Y€ TE31
CTOMHOCTH HE €A ITO-BHCOKH OT HETHATA peaansupyema CTOMHOCT Ha MAaTCPpHUAAHHUTE 3aI1aCH, IIOPAAH KOCTO HE CE

HaAara CbIIIHUTE AQd 6’bAaT O6€3HCHHB3HI/I.

7. TBproecKu U APyr'Hl B3eMaHUA

Bua 31.12.2014 r. 31.12.2013 r.

B3emaHua oT CBBpP3aHU AHUIIA B T.Y. 116 78
Bsaemanmnsa mo mpoaaxGu 29 3
Bsemanus mo AuBuaeHTH 75 75
Apyru B3emaHus 12
B3emaHus 1o mpoAask0u OT KAMEHTH 37 11
B3emaHus 110 IPEAOCTABEHU ABAHCH - 2
B3emanus o ceAe6HU copoBe 14 14
/AAHBIIM 32 Bb3CTAHOBABAHE B T.4. 4
AaHbK BBpXy AOGaBEHATA CTOHHOCT 3
Kopmoparusen AaHbk 1
Apyru Tekymm B3eMaHUA B T.9. 10 28
ITpeanaaTenn pasxoan - 11
IpeAOCTaBEHN ACIO3UTH / TapaHLn 3 -
Apyru B3emaHus 7 17

O61mo 177 137

TbproBcknTe B3eMaHNA Ca ACBOBH, HE CA AUXBOHOCHI I OOHKHOBEHO Ca ChC MATypHTET OT 5 A0 30 AHML
TBpProBCKUTE U APYTH B3CMAHES Ha APY/KECTBOTO Ca B AcBa. MaKCHMAAHATA CKCIIO3HUINA HA KPECAUTCH PHCK KBM
OTYeTHATa AaTa € DAAAHCOBATA CTOMHOCT Ha BCEKH KAAC B3EMAHHA, OIIUCAHH 110 TOPE.

3a B3eMaHETO OT AUBHACHT B PasMep OT 75 XHA.AB. HMa CKAFOUEHO ABYCTPAHHO CIIOPA3yMEHHE, CbIAACHO KOETO

cymure ca ApAxuMa A0 30.11.2012 r.
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8.ITapuuHN CPEACTBA M IAPUYHU €KBUBAACHTH

Bua 31.12.2014 r. 31.12.2013 r.

ITapuunu cpeacTBa B Gpoit 9
B A€BA 9 1
BBB BaAyTA - -
ITapuusu CpeACTBA B PA3MAAIIATEAHH CMETKU 92 4
B ACBa 90 2
BbB BaAyTa 2 2
Baokupanu mapuyanu cpeacra (0aHKOBA rapaHITUA) 54 54

OG0 155 59

EAOKI/IPZIHI/ITC IIAPpUYHHI CPCACTBA CAYXKAT 34 obesnevenne 110 AOFOBOP 32 OaHKOB2 rapaHnus HU3AaACHA BBHB

Bpb3Ka ¢ perucrparusd 1o SAAC 1 u3AaBaHe HA AHIIEH3 32 AAHBYCH CKAZA.

3a IIEANTE HA OTYCTA 32 MAPUIHUTC IHOTONH, HAAMYIHHUTE ITADHIHH CPEACTBA KbM KPas HA OTICTHHS IICPHOA Ca:

31 acexemspu 2014 31 aexemspu 2013

BGN’000 BGN’000

ITapuaru cpeAcTBa B Opoii 1 B HaHKH 155 59

Hamanenme: caspa Ha TApUYIHH CPEACTBA C OTPAHHYCHO €D (54
ITOA3BaHE

OG0 101 5

9.Co0cTBEH KanmTaA
OCHOBEH KaIIUTAaA

KoM 31.12.2014 r. perucrpupaHusir ¥ BHECEH KAIIMTAA Ha LJMHTEPCKAIT” AA Bb3ausa ma 11 370 xua.aB.,
pasupeaeaer B 11 370 000 Op. oOMKHOBEHH IIOMMEHHU OE3HAAHMYHU AKIMU C IIPABO HAa IAAC C HOMHHAAHA
crofHoCT Ha akiuA 1 AB. Beaka. CrorserHo kbM 31.12.2013 1. — 11 370 xua.AB., pasupeaeaen B 11 370 000 6p.

KoM 31.12.2014 r. MmaxxopuTapeH COOCTBEHUK HA KAIIUTAAA B KOHTPOAUPAIIO Auie € AabGena AA.
3aKOHOBU pe3epBU

I1pes 2013 roauHa € U3BBPILNEHO YBEAUYCHUE HA KAIINTAAA UPE3 IMyOAUYHO IIPEAAAraHE HA akuud. BbB Bpb3Ka C

YBECAHMYCHHCTO Ca HSB"prlICHI/I pasonH 324 EMHCHATA, OTYCTCHU B HpCMI/II/I OT €EMUCHH B paSMep Ha (22) XHA. AB.

AomrsAHnTEAHN pE3epBU

AombAHETEAHHTE PE3EPBHU, 3aACAECHH OT Iedarbure Ha ApyxectBoro KbM 31.12.2014 1. ca B pasmep Ha 13 xma.

AB., cbOoTBeTHO KbM 31.12.20131. — 13 XMA. AB.

Peseps or npeoneHku

[Ipeonerpunnsat pesepB kbM 31.12.2014r. e B pasmep Ha 1086 xwmm.nB. /kpM 31.12.2013r. — HAMa./ u ce dopmupa B
pe3yiTaT Ha MOCJIE/BAllla OLIEHKAa Ha 3eMHTE M CTpajuTe Ha APYKECTBOTO II0 METOJa HA ,,IPEOLICHEeHaTa CTOHHOCT .
Cymara e 6e3 JaHBK BBPXY J10XO0Jla U He MOAJIEKHU Ha paslpeiesieHne MeX Iy akIMoHepuTe. B pe3ynrar Ha npeoLieHK: Ha

3eMH U crpaau keM 31.12.2014r., HeTHO ce yBenuuasa ¢ 1086 xui.
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OcHOBHA HeTHA IIedyaA0a HA aKIUsd

OcHOBHATA HeTHA mevaAba Ha AKIHS CC U3IHCAABA, KATO CC PA3ACAH nevardaTa mAT 39.1"}7621T9., IIPpHUHAAACKAITIA HA

HpI/ITe)KaTCAI/ITC Ha OOMKHOBEHH AKIINUW, HA CpeAHOHpCTCFACHHH 6pOI>‘I HAa OOMKHOBEHHTE AKIIUM B O6p"bH_ICHI/IC.

31-0ex-14 31-0ex-13
CpeAHO mpeTeraeH Opoi Ha OOUKHOBEHN aKIINK 11,370,000 11,370,000
Herma mewanba, mpHHAAACKAIIA HA — AKIIHOHEPHTE (307) (337)
(BGN000)
OcnoBHa HeTHA neuaAba Ha akmua (BGN) (0.02) (0.02)

Hernara nmewanba ma AKIUA C HAMAACHA CTOMHOCT € paBHa Ha OCHOBHATa HETHA nevarba Ha AKITHSA, THH KATO

APYAKECTBOTO HE paslioAara C HHCTPYMEHTH, KOUTO Onxa Moran Aa CE€ KOHBEPTHUPAT B aKITUH.

10.ITacuBu 10 OTCPOUECHU AAHBIU

31 AexemBpu

ABIDKeHIE HAa OTCPOUCHUTE AAHBITH 34

31 AexemBpu

2013 2014 2014
yBEAUUYCHIE HaMaA€HHE
ITpusun
Bpemenna pa3zanka ar B
Bpeme Bpeme APYyr | Bpeme

HHA | OTCPO | HHA | OTCPO | BPEMEH | OTCPO | BCeoOxX | HHA | OTCpPO

pasAu | 4YeH | pasAm | UeH HaA YeH | BaTEH | pasAW | dYeH
Ka AAHBK Ka AAQHBK | Pa3AUKA | AAHBK | AOXOA Ka AAHBK

| AXTHBH 10 OTCPOYEHH AAHBIH
Aoxoan Ha PH3HYECKH AHIIA 46 5 46 5
Or 3aryba 3a IpeHacsaHe 295 29 295 29
Or 0be311eHKa HA MHBECTULINAA 400 40 400 40
OO0m10 aKTHUBM: 741 74 741 74
| ITacuBu 110 OTCpPOUYECHH AAHBLH
[Ipeornierpuen peseps 1207 121 1207 121
Or amoprusannu xa VIMC 38 4 38 4
O01m0 TacuBM: 1245 4 121 1245 125
Orcpouenu Aanbim (HETO) 741 74 (1245) “) 121) | (504) (51)
11. 3aabAkeHHNA 110 32eMU

Bua 31.12.2014 r. 31.12.2013 r.

SQ.A'TJA)KCHI/U{ II0 AUXBU I10 KPCAI/ITI/I KBbM CBT:pSaHI/I AL 1 7

O06mmo 1 7
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12. TBproBcku U APYru 3aAbAYKEHHA

Bua 31.12.2014 r. 31.12.2013 r.
3aABAKeHNA KbM CBBP3aHHU AUIA B T.U.: 107 158
3aABAKEHUA TIO AOCTABKA 93 157
IToAyuenn aBancu 14 1
3aABAYKEHHUA 10 AOCTABKI 37 47
IToayuenu aBaHcHu 5 -
Apyru Tekyimu 3aAbAYKEHHA B T.4.: - 19
3aABAKEHUA 11O TAPAHIIUU U ACITO3HTH - 12
Apyru 3aabAKeHHIA - 7
OG0 149 224
13. AaHBYHU 3aABASKEHUA
Bua 31.12.2014 r. 31.12.2013 r.
AaHbK BppXy AOOaBEHATA CTOMHOCT 20
AaHbK BBPXy AOXOAUTE HA (DH3UYECKUTE AUIIA 1 3
AaHbK BBPXY pasxoAnTe - 1
Axrius 20 2
MecTHHU AAHBIIU U TAKCH 6 85
MecTHHU AAHBITA U TAKCH - AUXBU - 13
O610 47 104
14. 3aAbAKeHUA KBM IIEPCOHAAQ
Bua 31.12.2013 r. 31.12.2012 r.
3aAbAKEHIE KbM TIEPCOHAAR 7 26
32ADBAKEHIE KbM COITUAAHO OCHUTypSABAHE 3 8
3aAbAKEHIE KbM KAFOYOB PBPKOBOACH IIEPCOHAA - BH3HAIPAKACHIA 47 36
3aABAKEHHE KbM KAIOYOB PBKOBOACH IIEPCOHAA - OCUIYPOBKI 1 1
OG0 58 71
15. ITpuxoAu OT IPOAAKOH
Bua npuxoa 2014 r. 2013 r.
ITpoaask6bu Ha 3eMEAEACKA IIPOAYKITHA B T.U. 12 11
ITpoaaxObu Ha cAPHUOrACA / IIICHHUIA 12 11
ITpopa>k6bu HA CTOKH B T.4. 567 576
ITpoaaxOu Ha aBHAIOHEH OEH3NH 487 533
ITpopaxbu croku cHek bap 10 9
ITpoaaxbu crokn pecropaHt 70 34
ITpopa>xk6u Ha ycayru B T.4. 559 509
ITpoaaxOu Ha yCAyrH XOTEA 48 25
ITpoaaxOu Ha TPAHCIIOPTHH YCAYTH 14 11
ITpuxoam ot Haemm 155 155
ITpuxXOAH OT A€TATEAHH YCAYTH 342 318
OGu10 1138 1096
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16. Apyru aoxoau

Bua npuxoa 2014 r. 2013 r.
3acTpaxoBaTeAHA IIpEMus 2
ITpoaaxba ma VIMC 126 -
Baaancosa croiinoct Ha npoaasenute IMC (139) -
Pesyarar ot mpoaak6a Ha UMC (13)
DesppsMesaAHn CPEACTBA, CBBP3AHH C IIPHXOAH 6 7
OO61mo: (©) 7

Bessnamespanure cpeactBa ca moAyaeHn ot AD , 3emeaeane” Mo cXeMa 32 EAMHHO HAAITaHe Ha HAOIL 32 216 Axa
»

00paboTBaEMa 3EMEACACKA 3EMA.

17. ®duHaHCOBU HPUXOAU

Bua npuxoa 2014 r. 2013 r.
ITpuxoAu OT AUXBH B T.4. 1 2
ITO ACTIO3UTH 1 2
OG0 1 2
18. Pa3zxoAm 32 CYpOBHHU M MATEPHAAT
Bua pasxoa 2014 r. 2013 r.
CriomarateAHH MaTepHAAT 3 5
Tl'opuBHE 1 CMa30YHH MATEPHAAN (ABHAITHOHHM) 50 68
PaborHO 06AEKAO 1
EA. emeprus 30 24
Boaa 3 1
KoHcymaTuBY IIPEBO3HI CPEACTBA 6 9
Oduc maTepraAn ¥ KOHCYMaTHBU 1 1
Ilpenaparu u cemeHa 11 14
OG0 105 122
19. Pa3xoAM 3a BBHIIIHU YCAYTH
Bua pasxoa 2014 r. 2013 r.
Haer tpancnopr 9 4
PemonTtn 4 161
AerareAnn ycayru 50 8
3acTpaxoBKH 12 15
Oxpana 18 20
TpyaoBa MeAUITIHA 1 1
AbonameHTH 10 11
Haem Ha BB3AYXOIIAABATEAHI CPEACTBA 65 86
Pasxoan 3a 0OydeHne Ha IIAOTH 17 -
Takcu 14 2
Yaenckn BHOC 2 -
OG0 202 308
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20. Pa3zxoAu 3a 3aIIAQTH UM OCHUTYPOBKH Ha IIEPCOHAAA

Pasxoam 3a: 2014 r. 2013 r.
Pa3xoaAu 32 3amaatu 137 209
PasxoAu 32 3amAaTU HA YIPABACHCKHA IIEPCOHAA 12 12
Pa3sxoAn 32 ocurypoBKu 26 36
Pa3sxoAr 32 OCHIYpOBKHU Ha YIPABACHCKH IIEPCOHAA 1 1
OGuro0 176 258
21. Apyru pasxoan
Bua pasxoa 2014 r. 2013 r.
PasxoAn 32 KOMAaHAMPOBKH 10 11
IToTHE pasHOCKH 4
Pasxoau npeacraBuTeAHI 1 1
PasxoAu 3a TA0OH 1 HEyCTOHKN 5 -
AaHbK CrpaAl u Takca cMeT 30 125
AATEpHATHBHI AAHBLIU 1 -
Pasxoau 3a Aapenns 5 2
Ornucanu B3eMaHus 6 -
O6u10 62 139
22. baaaHCOBa CTOIHOCT HA IPOAAA€HU CTOKU
Bua pasxoa 2014 r. 2013 r.
BaaancoBa CTOHHOCT HA POAAAEHH CTOKH B T.4. 394 420
ABuarnmoHeH OeH3UH 363 391
XpaHHTEAHH CTOKH, HAITUTKI U AD. 31 29
OGu10 394 420
23. PUHAHCOBH Pa3X0AU
Bua pasxoa 2014 r. 2013 r.
Pa3xoAu 3a AUXBH B T.4. 5 59
ITO THPIOBCKH 32EMH - 54
ITO AM3HHIOBH AOTOBOPH
O0e311eHKa HA UHBECTULIHSA 400
Apyru 5 5
O6110 405 59

24.Pa3xoA 3a AAHBIHA

CBraacHO AEHCTBAIIOTO 3aKOHOAATEACTBO IIedaAbHTE ce 0DAarar ¢ KoproparuseH AaHbK B pasmep 10%. 3a

H3YHNCASBAHC pa3MeEpa Ha OTCPOYUCHHUTIC AAHBIHN € IIOA3BaHA CTaBKa 100/0, KOATO CC€ OdYaKBa Aa € BAaAMAHA IIPpU

0OPATHOTO IIPOABACHHE.

Bua paszxoa

2014 r.

2013 r.

Aagbim oT mevasbara

OTcpoueHn AaHBITH

70

O61mo

70
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PaBHeHue Ha pa3xoAa Ha AAHBLIM BBPXY AoxoAa/mreuasbara/

OTyer 32 BCEOOXBATHUA AOXOA 2014 2013
AarpyHa 11edanda 3a TOAMHATA II0 AAHBYHA ACKAAPALUA (355)
TexyIrr pa3xoA 3a AAHBIH BbPXY I1€9aA0aTa 32 TOAHMHATA

CBbp3aHH C Bb3HHUKBAHE H OOPATHO IPOSBACHIE HA BDEMEHHH PA3AUKH 70

OG0 pa3xoa/(MKOHOMUA) 32 AAHBLH BBPXy Ieuasbara, OTYeTEHH B

OTueTa 32 BCEOOXBATHUA AOXOA 70

PaBHeHHe Ha AAHBUYHUA PAa3X0A, OIPEACACH CIIPAMO CUETOBOAHUA 2014 2013
pe3yATar

CueroBoaHa neuanba/3aryba 3a roannara (377) (337)
Pasxoa/mKoHOMIA 32 AAHBK Ha 0a3a IPHUAOKIMA AaHBYHA cTaBka — 10%

(2013 1.: 10%)

OT HEPU3HATH CYMH ITO AAHBYHA ACKAAPAITHA 70

OG0 pasxoa/(MKOHOMHA) 32 AAHBIM BBPXY Ileuasbara, OT4ETEHU B

OTuera 32 BCeOOXBATHHUA AOXOA 70 -

25.CBBpp3aHU AHIIA U CAGAKH ChC CBBP3aHU AHIIA

CAeAHHTE IIPEATIPHATHA Ca CBBP3aHU AHUIIA 32 APYkecTBOTO 3a 2014 1 2013 roamma:

Cebp3anu auna

Bua Ha cBBp3aHOCT

Aabena Xoaamar AA

Kpaiino npeanpusrre matika

Anbera AA

ITpeanrprsaTre Malika

Axrtus CHIT OOA

ApIiepHO peAnpusTHe

ITpumopcko kayd EAA

ABIIEpHO IIPEAIIPUATHE HA IIPEAIPUATACTO - MAIKa

bsaara aaryaa AA

AbIIepHO IpEALIpUATHE HA IIPEATIPUATHETO - MAHKA

Busurt bearapus EOOA, Pympaus

ApIIiepHO IpeAnpuATHe HA IPEAIPUATHETO - MAHKa

Aporepun Meauka Aabena EOOA

A"bH_[CpHO HpeAHpI/IHTI/IC Ha HpCAHpI/IHTI/IeTO - MaMKa

Exoarpo AA ABIIepHO IPEALIPUATHE HA IIPEATIPUATHETO - MAHKA
Exommaoa EOOA ABIIEpHO IIPEAIPUATHE HA IIPEAIPUATACTO - MAIKA
Exocrpoit AA AplLiepHO IpeAIpUATHE HA IPEAIPUATHETO - MaFKa
Anabena yp EAA ABIIepHO IPEALIPUATHE HA IIPEATIPUATHETO - MAHKA
MII Meauka AaGera EAA ABIIEpHO IPEAIPUATHE HA IPEAIIPUATHCTO - MAIKa
[Tepreryym mobmae BI' AA ABIIepHO IPEALIPUATHE HA IPEAIPUATHETO - MAHKA
Tuxus ko1 AA ApIiepHO IpeAnpuATHEe HA IPEAIPUATHETO - MAHKa

D aamuaro typc OOA, 'epmanus

ABIIEpHO IIPEAIIPUATHE HA IIPEAIIPUATACTO - MAIKa

Xorea ae Mack AA, Ansep, [Befimapus

A"bH_[CpHO HpeAHpI/IHTI/IC Ha HpCAHpI/IHTI/IeTO - MaMKa

AIT Exocrpoii, Msmama, YVipaiina

ApIIiepHO IpeAnpuATHE HA IPEAIPUATHETO - MAHKa

CHGL{I/IaAI/ISI/IpaHa 6OAHI/ILI2. 3a

pexabuanraiusg Meanka Aabena EOOA

ABIIEPHO IIPEAIIPUATHE HA IIPEAIPUATACTO - MAIKA

Anbena Aprorpanc AA

AconuupaHo IPeAIPHATHE Ha IPCATIPHATHCTO - MafKa

3ApaBHO yupexaeHne Meanka ArOena

AA

ACOI_[I/II/IpaHO HpeAHpI/IHTI/IC Ha HPCAHPHHTI/ICTO - MaKa

Meawurmuscku neaTsp Meanke boarapus
OOA

ACOL[I/II/IpaHO HpCAHpI/IHTI/Ie Ha HpeAHpI/IHTI/IeTO - MaKa

AAaGena Musect Xoaanar AA

AconuupaHo IPeAIPHATHE Ha IPCATIPHATHCTO - MafKa

Aada korcyaT 2000 EOOA

A"bH_[CpHO HpeAHpI/IHTI/IC Ha aCOL[I/II/IpaHO HpeAHpI/IHTI/IC

Axronoa pusopr EAA

A’bH_IepHO HTPCAIIPHUATHC HAa ACONMUPAHO HPCAIIPHUATIIC
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Brearapusa — 29 AA

A’bH_IepHO HTPCAIIPHUATHC HAa ACONMUPAHO HPCAIIPHUATIC

Aobpyaxanckn Tekctua AA

A"bLL[CpHO HpeAHpI/IHTI/Ie Ha aCOIMMHPAHO HPCAHPHHTI/Ie

Wanc AA

A"bH_[CpHO HpeAHpI/IHTI/IC Ha aCOL[I/II/IpaHO HpeAHpI/IHTI/IC

Hxo-6mzuec AA

A’bH_ICpHO HTPCAIIPHUATHC Ha ACONMUPAHO HPCAIIPHUATIC

[1puma purarc EAA ABIIEPHO IPEAIPHATHE HA ACOLIMUPAHO IIPEAIPUATIC
Coxoaerr boposerr AA AplIepHO IpeAIpUATHE Ha ACOLUUPAHO IPCAIPUSTIE
Doxap AA ApIIIepHO IpeAIpHATHE HA ACOIUUPAHO IPCATIPHATHE
Xemycrypucr AA ABIIEPHO IIPEAIIPHATHE HA ACOLIMUPAHO IIPEAIPUATIC
bpsacr A AA [Ipeanpusitre mOA OOIIL KOHTPOA YUPE3 KAIOUOB YIPABACHCKH IIEPCOHAA
Kpeiir Apmeiimrea AA IIpeArpusTHE IOA ODIIL KOHTPOA UPE3 KAIOYOB YIIPABACHCKH IIEPCOHAA

Karouos ynpaBaeHCKHU IIEPCOHAA HA IPEAIPUATHETO:

KAro90oBHAT yIIPaBACHCKH TIEpCOHAA € omoBecTeH B I Ipmaoxenne 1.

Hauncaennre pp3aarpamacaud 3a 2014 1. Ha KATOYOBHA YIPABACHCKH ITepCOHaA ca B pasMep Ha 12 x.aB. (2013 1.

— 12 x.AB).

Apy)KeCTBOTO OITOBECTABA CACAHUTE CACAKH CHC CBBP3aHHU AUIIA:

Caeaku ¢ ipeanpustuero marika ,,AABEHA” AA

ITpoaark6u

Kauenr Bua caeaka 2014 r. 2013 r.
Anbena AA ITpoaaxOa Ha MaTepHaAn 1
Aabena AA ycAyra 280 141

OG0 281 141
CAeAKH C APpYTH CBBP3aHH AULA
ITpoaaxxGu

Kanenr Bua caeaxa 2014 r. 2013 r.
Exo Arpo AA Veayra - Haem 1
Anabena Typ EAA Veayra 3
IMpuma @uaanc EAA yCAyTa 2 -
ITpumopcko Kayd EAA ycAyra 7
Anbena maBect XOAAHHT AA | yeayra 127
Aabena ABToTpaHC Axrus 126

OG0 139 127

IMokynku

Kauent Bua caeaxa 2014 r. 2013 r.
AaGena AN AocraBka Ha MaTEpHAAT 1
Anbera AA ycAyra 49 58

OG0 50 58
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CAeAKH C APYTH CBBP3aHH AULA

IMoxynxn
AocTraBunk Bua caeaka 2014 r. 2013 r.
Exo ITaoa AA ITokyrika Ha MaTepraAn 3 8
Anabena Typ EAA Buaern 4 19
ITpuma Prrarc EAA Awsmar Cokara 45 49
Kpeiir Asneitirsr AA AerateAnu u Ap. ycayrn 50
OGuro 102 267
Heypeaenu caspa CbC CBBP3aHI AULIA
Bszemanusa
Kauenr 31.12.2014 r. 31.12.2013 r.
Axrtus — CHIT OOA 75 75
AAGena Musect Xoaanar AA 3
AaGena AN 29
ITpuma Purarc EAA 12
OGuro 116 78
3aaBAKeHUA
AocTaBunk 31.12.2014 r. 31.12.2013 r.
AAGena AA 65 87
AaGena AA 1iecus 1
ITpumopcko kaydo EAA 8
Exo Arpo AA 11 15
AabGena TVP AA 31 17
ITpuma puranc EAA 30
OGuro 107 158
HauncaeHu pasxoAu 3a AMXBH II0 IIOAYYCHH 3a€MH OT CBbP3aHU AUIIA
3aabAKkeHHE Hauucaenn ITaarenn 3aabAkeHHE
Banxa / Kpeaurop
31.12.2013 r. ope3 2014 r. npe3 2014 r. 31.12.2014 r.
AAbGema AA - - - -
AaGerna Xoaamar AA 7 - 6 1
OG0 7 - 6 1
26. buzHec cerMeHTH
IIpoaax6a Ha Mpuxoam ot Ipuxoau oT Haemu Apyru Oo6mo
aBHAIMOHEH OeH3NH JIeTATeJTHH yCJIyTH
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 [ BGN’000 | BGN’000
Hpuxoamn
[Ipuxosau OT BHHIIHM NPOJaXOH 487 533 342 318 155 155 154 90 1138 1096
Pasxomn (394) (420 (189) (175) 81) (81 (412) @ | o076 (716)
Pesy.ITar 3a cermenta 93 113 153 143 74 74 (258) 50 (62) 380
Hepasnpenenenu pasxoau (441) (667)
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Hepasnpenenenu npuxoau 6 7
DHHAHCOBU MPUXOIU 1 2
DunHaHCOBH pa3xoan (5) (59)
Ieyan6a npeau JaHbIM 377 (337
KoprnopaTuBHH JJaHbIK — HETO 70 0
HertHa neyaji6a 3a roamHara (307) 337
Iponax6a na ITpuxoam ot IIpuxoau oT Haemu Jpyru O6mo
ABHALHOHEH (eH3HH JIeTATeJTHH YCJIYTH
2014 2013 2014 2013 2014 2013 2014 2013 2014 2013
BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000 | BGN’000
AKTHBH
Herexynm akTHBHU 110 CETMEHTH 223 228 2777 2832 1118 781 4118 3841
TekyIu akTHBH IIOCETMEHTH 41 25 36 14 45 25 87 75 209 139
Hepasmnpenenenu akTuBU 7843 7112 7843 7112
O0mo aKTHBH 264 253 36 14 2822 2857 9040 7968 12170 11092
IMacuBu
3aqb/DKEHHSI 10 CErMEHTH  KbM
CBbP3aHHU JIMLA - - 30 57 12 57 42
Hepasnpenenenu 3a1bKeHUS 274 364 274 364
OO0 MACHBH 30 57 12 274 364 331 406
Kanurajaosu pasxoau
KanuTanoBu pa3xou 110 CErMeHTH 30 12 30 12
Hepasnpenenenn KaluTaJIOBU
pasxou
OO0 KATTMTAJIOBH Pa3X0/H 30 12 30 12
Pa3xoau 3a aMopTH3aIHs
AMopTHu3aIys 110 CErMEHTH 5 5 56 57 61 62
Hepasnpenenena amoprusauus 106 74 106 74
OG610 pa3xoau 3a aMOPTH3ALUS
5 5 56 57 106 74 167 136

IIpuxoan IO CerMEHTH, PEAAH3UPAHHU OT CAEAKH C €AMH OTAEACH

HPUXOAH:

BBHIIIEH KAHWEHT CIIPpAMO 0611II/ITC

Iponax6a Ha

IIpuxoau ot

ABHAIIMOHEH OEeH3UH JIeTaTeJIHH YCJIOYTI'H le(lXOlIl/l oT Haemu prr“ 06[“0
2014 2013 2014 2013 2014 2013 2014 | 2013 ‘ 2014 ‘ 2013 |
% % % % % % % % % %
Kontparent 1 90.21% |57.79% 36 % 36 % 77.44% |52.91%
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27. lleAu 1 IOAMTHKA HA PBKOBOACTBOTO II0 YIIPABACHUE HA PUCKA

B xoaa Ha obuyaiinara cu CTOIIAHCKA ACHHOCT APY/KECTBOTO MOXKE A2 OBAE H3AOKEHO HA PASAMYHH (PUHAHCOBH
PHCKOBe, HAM-BAKHHUTE OT KOHTO Ca: ITa3apeH (BKAFOUBAIT BAAYTEH PHCK, PUCK OT IIPOMAHA Ha CIPABEAAMBATA
CTOHHOCT U IICHOBH PHUCK) KPEAUTECH PHCK, AHKBUACH PUCK I PHCK HA AUXBEHO-OOBbP3AHH IIAPUYIHH ITOTOLH.
O0moT0 yrrpaBAcHHE Ha PUCKA € POKYCHPAHO BHLPXY TPYAHOCTHTE Ha IPOTHO3HpPaHE HAa (DUHAHCOBHTE ITA3apU U
32 IOCTHIaHE HA MUHUMHU3UpPAHE Ha ITOTCHIIHAAHUTE OTPHIATEAHH €(EKTH, KOMTO MOIAT Ad CE OTPa3fATl BBPXY
(pUHAHCOBHTE PE3YATATH U CBCTOSHHE HA APYKECTBOTO. TeKyIno (prHaHCOBHTE PHCKOBE CE€ HACHTH(ULIIPAT,
H3MEPBAT 1 HAOAIOAABAT C ITOMOIITA HA PASAMYHH KOHTPOAHU MEXAHH3MH, 32 Ad CE OIIPEACAAT AACKBATHH LICHH
Ha IPOAYKTHTE Ha APYHKECTBOTO, Ad CE€ OLIEHAT AACKBATHO (DOPMHTE Ha IIOAABPIKAHE HA CBOOOAHHTE AMKBHAHH
CPEeACTBa, Oe3 Aa CE AOITYCKA HEOIPABAAHA KOHLEHTPALINA HA AGACH PUCK.

ITo-pA0AY ca ommcaHm pasAMYHNTE BUAOBE PHCKOBE, HA KOUTO € H3AOKEHO APYKECTBOTO IIPH OCBIIECTBABAHE HA

TBPIrOBCKUTE MYy OIICPAIIH, KAKTO 1 BB3LUPHUCTHUAT IIOAXOA IIPH YIIPABACHHUETO HA TE3W PHUCKOBE.

Kareropun ¢puearCcOBH HHCTpYMEHTH
@DuuascoBn akTuBH — (DUHAHCOBUTE aKTHBH HA APYMKECTBOTO Ca KOHICHTPHPAHH B KATECTOPUA KPEAHTH I

B3EMAaHUA B BKAFOYBAT:

DuHAHCOBH aKTUBU 31.12.2014 r. 31.12.2013 r.

Kpeaurn u B3emanus, B 1.4. 332 179
T'BProBCKH U APYIH B3EMAaHIA 177 120
ITapudru cpeACTBa B HAPUYIHU CKBUBAACHTH 155 59
OGmuro: 332 179

DduHaHcoBU HACUBU

duHaHCOBU ITIACUBU 31.12.2014 r. 31.12.2013 r.

®uHAHCOBH IIACHBH 110 AMOPTH3HPAHA CTOMHOCT B T.4.

T'BProBCKU U APYIH 3aABAKEHISA 130 223
OG6mro: 130 223
Kpesnren prack

KpeAnTHHAT PHCK 32 APYKECTBOTO CE€ M3Pa3fABa BbB BB3MOKHOCTTA Ad HE ITOAYYH B AOTOBOPEHHA pasMep HAN
BBOOIINE (PUHAHCOB AKTHUB, KAKTO K BB3MOMKHOCTTA A2 IOAYYH (DHHAHCOB 4KTHB, HO H4 IIO-KbCHA AQTa OT
yrOBOPEHATA.

@DuuaHcoBUTE AKTUBH Ha APYKECTBOTO €A KOHIIEHTPUPAHH B ABE IPYIIM: IIAPUYHH CPEACTBa (B Opoi M I10

OaHKOBU CMCTKI/I) U B3eMAHUA OT KAumeHTH. Makcumasnara CKCIIO3MUIIMS HA KPCAI/ITCH pI/ICK KbM Kpaﬂ Ha OTYCTHHA
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TIIEPUOA € OaAaHCOBATA CTOMHOCT HA BCEKH KAAC q)HHaHCOBI/I AKTUBH, TIPCACTABCHHU B OTYETA 32 cbI/IHaHCOBOTo
CBbCTOAHUE B HETCH Pa3Mep, CACA IPHUCIHAAAHEC HA HAYUCACHUTE 0OE3IEHKN IO CHMHUTEAHH U prAHOC”b6I/IpaCMI/I
B3EMAHUS.

Apy)KCCTBOTo THPryBa €AHMHCTBCHO C YTBBPACHH, AATEKOCIIOCOOHN KoHTpareHTH. Heropata moamTmxka e, dge
BCUYKH KAMCHTH, KOUTO KEAAAT Ad THPIYBAT HA OTAOKECHO IAAINAHE, TIOAACKAT HA IIPOLICAYpa IIO IIPOBEPKA HA
maare;kocrrocoonocrra nM. OCBEH TOBA CAAAATA HA TEKYIIHTC 3aABAKECHUA CE CACAAT PEIYASPHO, B PE3YATAT HA
KOETO APYKECTBOTO HSIMA prAHOC”b6I/Ipa€MI/I u HCC’b6I/Ip21€MI/I B3emaHus. KbM Aarara Ha ordera 32 CbI/IHaHCOBOTO
CBCTOAHUE APYKECTBOTO HAMA 3HAYUTCAHA KOHIICHTPAIINA HA KPEAUTEH PHUCK.

Bsemanmsara ot kAMenTH HCECBBbP3aHU ANIIA CA C MATYPUTET KATO CACABA:

2014 roanna

Bpyren pazmep OTHOCHUTEAEH ASA

Ao 90 A 37

or 91 — 180 Axu

Ot 181 - 2 roansn

HAA 2 TOAUHU

OO6110 37 100%

2013 roauna

Bpyren pasmep OTHOCHTEAEH ASIA

Ao 90 Arn 11

or 91 — 180 Aum

Ot 181 - 2 roaonsn

HAA 2 TOAUHU

O61ro 1 100%

ITazapen puck
Prck Ha AHXBOHOCHH IHAPHYHHTE ITOTOLH

Apy®ecTBOTO € H3AOKEHO HA AUXBEH PHCK OT IIPOMSHATA B AUXBEHUTE PABHHINA Ha (DHHAHCOBHTE HHCTPYMEHTH,
¢ xoirto omepupa. CIIpaBEAAMBATA CTOMHOCT MAHM OBACIIHTE IMAPUYIHN IOTONM Ha (PUHAHCOBHA HHCTPYMEHT
BapUPAT ITOPAAHd IPOMEHH B AUXBEHHTE HHBA, KOETO IIOCTABS B 3aBHCHUMOCT OT AMXBEH PHCK HAPHYHHTE MY
rrororu. Ipe3 oTdeTHUA IEPHOA IPEAIPUATHETO € OHAO H3A0KEHO B MUHHMAAHA CTEIIEH Ha AHMXBeH puck. Karo
LAAO B CIPYKTypaTa HA aKTUBHTE U ITACHBHTE HA APYKECTBOTO AHMXBOHOCHHTE (PMHAHCOBH HHCTPYMEHTH HMAT
crenuHUeH AAA, IIPEACTABEHH Hal-Bede OT IIAPUYHHUTE CPEACTBA M IIpeaocraBeHuTe Acrosutu. Ilapmanmre
OIIEpALlNN €A OTPAHHYEHH AO OAHKH C BHCOKA PEIyTAIud U A0Opa AHKBHAHOCT. CBIIEBPEMEHHO APYKECTBOTO
HAMA AMXBEHH ITACHBHU. 3aTOBA IIPUXOAUTE U OIEPATHBHUTE IAPUIHH IIOTOIM €A B MAAKA CTEIICH 3aCETHATH OT

IIPOMEHNTE B MA3APHATE AUXBEHH PABHHUIIIA.
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Baayren puck
ApyxecTBOTO He € H3A0MKEHO Ha BAAYTEH PHCK, AOKOAKOTO IIPOAQKOMTE M IIOKYIIKATE CE H3BBPIIBAT B

HaITHOHAAHA BaAyTa.

AHKBHACH pHCK

AUKBUAHUAT PHCK Ce H3pas3fBa B HETATHBHATA CHTYAIIHA APY/KCCTBOTO Ad HE OBAC B CHCTOSHHE AA IIOCPCIIHE
0E3yCAOBHO BCHYKH CBOM 3aABAKCHUSA CBIAACHO TEXHHA IMAACK. TO IIPOBEKAA KOHCEPBATHBHA ITOAHTHKA ITO
VOPABACHHC HA AHMKBHAHOCITA, YPE3 KOATO IIOCTOAHHO ITOAABP/KA OITHMAACH AMKBHACH 34I1ac, IAPHYHI
CPEACTBA B AOOpa CIIOCOOHOCT 3a (PHHAHCHPAHE HAa CTOIIAHCKATA CH ACHHOCT. ApyKecTBOTO TIeHeprpa u
pasmoaara ¢ AOCTATPYIHO COOCTBEHH OOOPOTHH CPEACTBA M HE ITOA3BA IPUBACUCHU KPCAUTHH PecypcH. TexyIrmo
MATYPUTCTBT M W3BBPIIBAHCTO HA IAAINAHMATA Ce HAOAIOAABA M KOHTPOAHPA OT PBKOBOACTBOTO, KAaTO CE
ITOAABPIKA CXKCAHEBHA MH(OPMAIINSA 32 HAANIHITE IAPHIHE CPEACTBA H AHAAN3 HA IIPEACTOAINNTE IAAITAHNA. 32

CBODOAHITE CPEACTBA CE OOMHCAA HHBECTUPAHE IIPU HAl-AOOPH AMXBEHU PABHHIIA.

2014 roanna

Kareropun " Aolm. [2-12m. |12 3-5T. 060
BIDKAQHE

DuHAHCOBHU aKTUBU 155 88 14 75 332
TexyIu ThProBCKH U APYTH B3EMAHUA OT CBBbP3AHN AHIIA 27 75 102
TexyIu TEPrOBCKA U APYTH B3EMAHISA 61 14 75
ITapugru cpeACTBa B HAPUYIHU CKBUBAACHTH 155 155
DUHAHCOBHY ITACUBU 48 82 130
TekyImu THProBCKH U APYTH 3aABAMKCHISA 48 82 130
Herten AukBuAeH AncOasraHcC 155 40 (68) 75 202

2013 roanHa

Kareropuu Bn;::ane A0 1 M. 2-12 m. 1-2r. 3-5r. O6mIo
®duHaAHCOBU AKTUBU 59 45 - 75 179
TekyIu THProBCKH M APYIH B3EMAHUA OT CBbP3aHH ANIIA 75 75
TekyIu TPProBCKH U APYIH B3EMAHMSA 45 45
ITaprraan cpeACTBa M TAPHIHN EKBHBAACHTH 59 59
®dunancoBu macuBU - 84 139 223
TeKyIu TPPrOBCKA U APYTH 3aAbAKCHISA 223
Heren auxBuaeH Ancbasanc 59 39) (64) “44)

Yrpasaenne HA KaITHTAAA

C ympaBiIeHHETO HA KalWTala IPYKECTBOTO IENIM Ja Ch3[AaBa M IOIAbpPXKAa BB3MOXKHOCTH TO Ja MPOABIDKH Ja
(YHKIIMOHHMpA KaToO JCUCTBAIIO MPEINPUATHE U Ja OCHTypsiBa CHOTBETHATa BB3BPHIIACMOCT HAa HHBECTUPAHUTE
CpeICTBa Ha COOCTBCHHKA M CTOITAHCKH TIOJI3H HA IPYTHUTE 3aMHTEPECOBAHU JIUIA U YYACTHUIIY B HETOBHS OHM3HEC.
JpyXecTBOTO yImpaBisBa KalWTalloBaTa CH CTPYKTypa M TpPaBU KOPEKIMH B HEs C OMNEH Ha MPOMCHHTE B

MKOHOMUYECKUTE YCIIOBHS. 3a MOIIbp)KAaHE WM KOPUTHpPAaHE Ha KalUTaloBara CTPyKTypa JIpyXKecTBOTO MOXeE 1a
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KOpUTupa IUIAIIAHETO Ha JUBHICHTH HAa AKIHMOHEPUTE, BB3BPBILAEMOCTTa BBPXY KalHUTana Ha aKIHOHEPUTE WU
€MUCHUsITa Ha HOBU aKIIMH.

IIpe3 rogunute, npukmouBamu Ha 31 gexemBpu 2014 r. u 31 nexemBpu 2013 r. HAMa IPOMEHHU B LIEJIUTE, MOIUTHKATA
WY TIPOLIECUTE 32 YIpaBJICHNE HA KaluTala.

JlpyecTBOTO KOHTpOJMpa Kanurtajia Ha 0a3a Ha KOe(UIMEHT Ha 33JUIBKHIIOCT. To3M KOSpUUEHT ce M3UMCIIABA KaTo
HETHUS IBIT C€ Pa3ely Ha oOmust KanuTain. HeTHUs IbaT ce M3YuCcisaBa KaTo OT OOLIUTE 3aeMH (BKJIIOUBAIIH ,, TEKYIITH
Y HETeKYIIN 3aeMH’, KaKTO Ca IOKa3aHU B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE) C€ MPUCHATHAT IMApUTE U MAPUIHUTE
exBruBasieHTH. OOIIMAT KaluTall ¢ N3YUCIABA KAaTo ,,COOCTBEHMsI KAaUTa I , KAKTO € IMOKa3aH B OTYeTa 3a (PMHAHCOBOTO
CBCTOSTHHE, Cce ChOepe ¢ HETHHSA ABIIT.

Husara Ha 3a/rbXKHsIIOCT KbM 31 JEeKeMBpPHU ca KaKTO Clie/Ba:

2014 2013

BGN’000) BGN’000

0061110 3a€MU ¥ JIN3HHT - -
HamaJjieHH C:apUYHH CPeACTBA U NAPUYHH €KBUBAJIEHTH (155) (59)
Heren apar - -
OO01110 COOCTBEH KATUTAJ 11464 10686
0010 KanuTaJI 11464 10686
ChoTHOLIEHHE HA 32TBKHAJI0CT - -

28.CrpaBesaanBa CTOHHOCT

CupaBeaAnBaTa CTOMHOCT HAW-OOIIO IIPEACTABAABA IIEHATA, 32 KOATO CAMH aKTHB MOXE Ad ObAC PA3MEHEH HAHU
EAHO 3aABAKEHHE Ad OBAE H3IIAATEHO B OOMYANHA CACAKA MEKAY IA3APHH YIACTHUII KbM AATATa HA OIICHABAHE.
ApyiKecTBOTO IIpHAara TpH HEBA Ha HEPAPXHUYHOCT, OTPA3ABAINN BAKHOCTTA M 3HAYNMOCTTA HA H3IIOA3BAHNTC

OasucHHM AAHHH 32 IICAHUTC HA OIICHKATA .

OmpeaeasiHe Ha CIIPaBEAAHBATA CTOHHOCT

[Ipn ompeaeasiHe Ha CIPABEAAMBATA CTOHHOCT Ha AKTUBHTE W ITACHBHTE APY/KECTBOTO IIPHAATA CACAHATA
Hiepapxus B 3aBUCHMOCT OT H3IIOA3BAHUTC N3XOAHH AAHHH:

[ ITspBo HuBO: KOoTrpoBKH (HEKOPUTHPAHI) HAAMYIHH HA AKTUBCH IIA3aP 3a HACHTUYHU AKTHUBH U IACHBH;

[J Bropo HuBO: OLEHBYHN TEXHUKNA OA3UPaHU HA HAOAIOAaeMa HH(OPMALINA - AUPEKTHO (LICHU M KOTHPOBKH)
UAM MHAUPEKTHO (IIPOM3BOAHH OT I[EHH M KOTHPOBKH). 143M KaTErOpHA BKAIOYBA AKTHBH H ITACHBH OIICHABAHI
IT0 KOTHPOBKH Ha aKTHUBEH I143ap 32 CXOAHH MHCTPYMEHTH, KOTUPOBKH HA HACHTHYHU HAM CXOAHU HHCTPYMEHTH
TBPIYEMH HAa HEAKTHBEH IT1a3ap WAW APYTH OIIEHBYHH TEXHUKH, IIPH KOUTO M3XOAHHTE AAHHH CE€ OCHOBABAT Ha
ODIIIOAOCTBITHA HAOAFOAAEMA TTa3apHA

nH@OPMAITHA.
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[l Tpero HuBo: OICHBYHN TCXHUKH Oa3MPAHN HA 3HAYHTCAHA HeHaOAIOAaeMa mH@OpMAIus. Tasn KaTeropus
BKAIOYBA BCHYKH 4KTHBH H IIACHBH, YHATO OLCHKA HE ¢ OasupaHd HAa HAAHYHA, PEIYAAPHO AOCTBIIHA I

HabOATOA2EMa HHMOPMAIIHA, KATO MAPAMETPUTE OCHOBABAIIN CE HA HEHADAIOAAEMa HH(OPMAITHA HMAT IIPEBEC.

KoHrenusara 3a CIpaBeAAMBATA CTOHHOCT IIPEAIIOAArd pPEAAM3HPaHe Ha (PUHAHCOBU HMHCTPYMEHTH Ype3
poaakOa. B mosedero caydam obade, OCOOCHO IO OTHOIICHHE HA TBPIOBCKUTE B3E€MAHHUSA, 3aABAKCHHA U
ACIIO3HTHUTE, APYKECTBOTO OYAKBA Ad PEAAM3HPA Te3n (PUHAHCOBH AKTHBU M IIACHBH 9YPE3 TAXHOTO IIAOCTHO
O0pAaTHO M3IIAAIIAHE UAM PECIL IIOraciBaHE BbB BPEMETO. 3aTOBA T CE IIPEACTABAT IIO TAXHATA aAMOPTH3HPyeMa
CTOMHOCT.

Cohmio Taxa, roaamara 9act OT (PHHAHCOBHTE AKTHBH M IIACHBU CA HMAU KPATKOCPOYHHU IIO CBOSITA CBIIHOCT
(IbPrOBCKM B3eMAHHS H 3aABAKCHUSA), MAH €4 OTPA3CHH B OTYETa 32 (PUHAHCOBOTO CBCTOSHUE IIO IIA3aPHA
CTOMHOCT (IIPEAOCTABCHU OAHKOBU ACIIO3HTH), IIOPAAU TOBA TAXHATA CIPABEAAUBA CTOHHOCT € IPUOAUSUTEAHO
PABHA HA OTYETHATA UM CTOHHOCT.

AOKOAKOTO BCe OIlle HE CBINECTBYBA AOCTATHYHO I1a3aPCH OIHT, CTAOMAHOCT M AHUKBUAHOCT 32 IIOKYIIKH U
LIPOAQKOH HA HSKOU OT IIPHTEKABAHUTE OT APYKECTBOTO (DHHAHCOBU AKTUBU U IIACHBH, 32 TAX HAMA AOCTATHYIHO
1 HAAGKAHH KOTHPOBKH HA [IA3APHM LICHU.

PBKOBOACTBOTO Ha APYKECTBOTO CYUHUTA, Y€ IIPH CHIIECTBYBAIIUTE OOCTOATEACTBA IIPCACTABCHHUTE B OTYETA 32
(PUHAHCOBOTO CBCTOSIHUE OLICHKMA HA AKTUBUTC W IIACHBHTE Ca BB3MOXKHO HaM-HAACKAHU, AACKBATHH I
AOCTOBEPHH 32 LICANTEC HA (DUHAHCOBATA OTYCTHOCT M €A OAHM3KO AO TAXHATA CIPABEAANBA CTOHHOCT B
3aBHCHMOCT OT TEXHHST Xapaxrep 1 Marypurer. CIpaBeAAHBHTE CTORHOCTH, HUBATA B HEPAPXUATA U TEXHUKITE

32 OIICHKA Ha 3€MH H CIpaAH ca orosecteru B [Ipuaowkennd 2.5 u 3.

29.YCcAOBHU aHTASKUMEHTHU

ApyKeCcTBOTO HAMA ITOETH APYIM AHTAKUMEHTH KbM TPETH CTPAHM, CBBP3AHU C IOPBUYHTEACTBA, TAPAHIIHH I
00e3IIeueHus, OCBEH IIPEACTABEHUTE B TO3H OTUET.

Cperiy APy»KeCTBOTO HE Ca IIPEAABABAHN CHACOHH HCKOBE H ITPOU3BOACTBA

30. Cp0urHa cAeA Kpas Ha OTYETHHA HIEPHOA
CAeA Kpasi Ha OTYETHHSA IIEPHOA HE Ca HACTBIIMAM CHOHTHA, KOUTO A4 OKAa3BAT CBIINECTBEHH H3MCHCHMA Ha

UMYIIECTBCHOTO 1 CpI/IHaHCOBO CBbCTOAHHEC HA Apy)KCCTBOTO.

31.A01TBAHI/ITCAHI/I OITIOBECTABAHUA BBbB BP'b3Ka C PETyAATOPHU N3UCKBAHUA
Croraacuo ua.38 or 3akona 3a CYCTOBOACTBOTO, APYKECTBOTO CACABA A2 OIIOBECTH HAYHMCACHHTC 34 TOAMHATA

CyMI 32 YCAYTHTC, IIPCAOCTABAHH OT PEIUCTPHPAHUTE OAUTOPH HA IIPCAIPHATHETO, IIOOTACAHO 32! HE3ABHCHM
(pUHAHCOB OAHT, AAHBYHH KOHCYATAITHM K APYTH YCAYIH, HECBBp3aHH C oamrta. HesaBucmm oamTop Ha
SAatepekaii” AA e, Apyxectso 3a oaur u koHcyaTarumun” OOA. Bb3sHArpaKACHHETO 32 HE3ABHCHM OAUT Ha

TOAUIITHUA Cl)I/IHaHCOB OTYCT M 32 IIPCTACA HA TOAHIITHUS AOKAQA 32 ACfIHOCTTa e 2 XUA. AB.
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