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KnouyoBa nHpopmMauma 3a MHBeCcTUTOpa

TO3u OKYMEHT MPEAOCTaBs K/AH0Ba UHGPOPMALMS Ha UHBECTUTOPUTE OTHOCHO AOrOBOPHUS (poHA. ToBa HE € MapKETUHIOB
MaTepuan. Tasum nHpopMaums ce U3MCKBA Mo 3aKOH, 3a Aa BU MOMOrHe Aa pa3bepeTe ecTeCTBOTO U PUCKOBETE, CBbP3aHU C
MHBECTUPAHETO B TO3M oHA. [peropbusame Bu ga ro npoyeTeTe, Taka ye [a MOXeETe Aa B3eMeTe UHGPOPMUPAHO peLleHne

Aann ga nHeectuparte.

AoroBopeH ¢poHa KanmaH Makc
ISIN: BG9000012054, EMK 131572114
KonekTuBHaTa MHBECTULMOHHA CXEMa ce ynpaBnsaBa OT
Ynpasnsasawo apyxecrtso “KanmaH AceT MeHnaxmbHT” Al, EMK 131126507

Llenm " MHBeCTULUMOHHA NOJIMTUKA

JorosopeH ®oHa “KanmaH Makc” cnepBa arpecMBHa MHBECTMUMOHHa MOAMTMKA W € npejHa3HayeH 3a
MHBECTUTOPU, KOUTO TbPCAT peanmsnpaHe Ha BMCOKa AOXOAHOCT Ha OCHOBaTa Ha KanuTanosu ne4vyanbu.
MopTdennbT Ha AOroBOpHMS (DOHA Ce CbCTOM OCHOBHO OT akuMM eMuTUpaHu oT 6barapckum KomnaHuu,
TbpryBaHu Ha perynvpaHu nasapu B Penybnuka Bbnrapus. JoroBopHMAT QOHA LWe MHBECTMPa U B LIeHHU
KHMXXa C (pUKCMpaH [A0X04 KaTo: AbpPXaBHW LEHHW KHMXa, KoprnopatuBHuM obnuraumu, o6WMHCKK
obnuraumm mn T.H. OCHOBHa UEN Ha WMHBECTULUMOHHATa MOJNTMKA Ha AOroBOpHMS (OHA e CBbp3aHa C
MOCTUraHe Ha YCTOMYMB PbCT Ha CTOMHOCTTA Ha MHBECTUUMMTE Ha doHaa C Len HapacTBaHe Ha LieHaTa Ha
efvnH aan.

3a nocTtMraHe Ha WHBECTULUMOHHWUTE LENW LWe Cce npunara crpaTerMss 3a akKTUMBHO YMNpaBsieHWEe Ha
noptderna Ha ¢poHaa.

MHBecTUTOpMTE MOraT Aa 3aKynyBaT WAW ga npeasssBaT AA/I0BeTe CU 3@ 06paTHO M3KyrnyBaHE BCEKMU
paboTeH aeH ot 9:00 o 16:00 yaca ype3 nogaBaHe Ha NMMCMEHa NOpbYKa.

QoHABT He e pa3npeaensn amBuaeHTu. MNevanbaTta ce peMHBeCTMpa KaTo yBesiMdaBa HeTHaTa CTOMHOCT Ha
aKTMBUTE B NOJi3a Ha MHBECTUTOpUTE.

QOoHADBT He e 06BBbp3aH C MHBECTMLUWM B ONpeAesieH CEKTOP Ha MKOHOMMKaTa Wian reorpadCckm permoH.
MpaBunaTta Ha doHAa NO3BONABAT MpwuiaraHe Ha NOAXOAALWM CTpaTeErMm U TEXHUKM 3a npennasBaHe oT
nasapeH, BanyTeH u apyru puckose (“xemxumpaHe”) - caenku c aepvBaTUBHUM (PUHAHCOBU UHCTPYMEHTW.
OO Moxe Aa WHBECTUpa B AepPUBATMBHU MHCTPYMEHTU, KOMTO He M3MUCKBAT KaTo obesneyvyeHne akTMBU U
HSMa ga npunara TeXHUKM 3a ePeKTUBHO ynpassieHne Ha nopTdelina, B pe3yntaT Ha KOUTO Mojydasa
kaTto obesneyeHne akTmBu. MogobHM caenkn ca CBbP3aHU C pasiMYHU U NO-BMCOKU PUCKOBE, OTKOSIKOTO
npu TPaAULMOHHUTE MHBECTMUMMU. HAMa CUTypHOCT, Yye Te3n CAeNlKM N TEXHUKN, ako 6bAaT OCbLLECTBEHMU,
we 6baaT ycnewHu.

lperopbka: Bb3MOXHO € To3u (POHA Aa He e roaxoasuy 3a MHBECTUTOPU, KOUTO MJ1aHNPaT Aa U3TEr/IsiT
cpeacTsaTta cu B pamkuTe Ha 1 rogmHa.

PuckoB npodusi n Bb3BpPbLLAEMOCT
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YKasaHaTa pucKoBa KaTeropmsa u AOX0A4HOCTTa He Ca rapaHTUpPaHM U € Bb3MOXHO Aa MPEeTbPNSAT NPOMsHa.
JoroBopHuaT ¢poHA nHBectmpa A0 90% oT akTuBuTE CcM B akuum n ao 30% B obnurayumm.

Han-HuckaTa KaTteropus He npeacrasnisiBa 6€3prMckoBa MHBECTULIVA.

CTOMHOCTTa Ha aKuMmTe M AOXoAbT OT TSAX MoraT Aa Cce MOoHMXaT, nedanbata He e rapaHTupaHa u
MHBECTUTOPUTE MOEeMaT pUCKa Aa HE Bb3CTAHOBAT MHBECTULMUTE CU B MbJIHUA U pa3Mep. MIHBecTuUunTE B
[OroBOpHUs GOHA HEe ca rapaHTMpaHu OT rapaHumoHeH ¢oHA. MNpeaxoaHuTe pe3ynTatyu OT AerHOoCTTa
HsiIMaT Bpb3Ka C 6baelnTe pesyaTaTh Ha KONeKTUBHaTa MHBECTULIMOHHA CXeMa.

PuckoBu d)aKTOpM, OTHOCMMMU KbM AEHHOCTTa AOroBOpHUA d)OHﬂ, KOUTO He ca obxBaHaTn oT nHankKartopa.

JINXBEH - PUCKBLT MPOMEHUTE B Ma3apHUTE JIMXBEHW MPOLEHTM Aa Ce OTPassT HebNaronpusaTHO BbpXy
[0X04a WM CTOMHOCTTA Ha aKkTMBMUTE Ha DPoHAa;

KpeauTeH - pUCKbT €MUTEHTA Ha AbJIFOBU LIEHHU KHMXA M MHCTPYMEHTU Ha NMapuuHWsl nasap, CbOTBETHO
NIMUETO npefocTaBuiio obesneveHve, Aa 6bAe B HEBB3MOXHOCT Aa W3MbJHUM CBOWUTE 3aAbJ/IKEHUS, B
YaCTHOCT [la U3nsaTu HaBpeMe rnaBHUuaTa U/Unu AbIHKUMUTE NTUXBU;

JINKBUAEH - PUCKDBT NpU OnpeaesieHn YC/I0BMSA a Ce OKaxe TPyAHO WM HEBB3MOXHO Aa 6bAaT NpoAaaeHu
npuTexasaHn oT PoHAA LEHHW KHUXa UM MHCTPYMEHTU Ha NapuyHUS nasap Ha NpueMaunBa LeHa;
PvckoBe OT u3non3BaHe Ha AepvBaTy;

Opyrn pycKoBe: MOSIMTUYECKM PUCK, AaHbYEH PUCK, ONMEPATUBEH PUCK, YNPaBIEHCKN PUCK.



Takcu Ha poroBopHus poHA
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lMocoyeHUTe Takcu ce U3Mos3BaT 3a MNOKpMBAHE Ha pas3xoauTe 3a yrnpaBleHMETO Ha A0roBOPHMUSA d)OHLI,,
BK/TIOUMTENHO pa3xoAuTe 3a MapKeTUHI U npensiaraHe Ha AsnoBeTe My. Te3u pa3xoau BOAAT A0 HaManssaHe

noTeHuMasna 3a pacTtex Ha BallaTa MHBECTULUNA.

EAHOKpATHM TaKCH Npu nokynka/o6paTtHo
M3KynyBaHe

Takca 3a nokynka 0,70%

Takca 3a 06paTHO M3KynyBaHe 0,70%

Takcute 3a nMokynka W o06paTHO W3KynyBaHe ce
BKJ/IIOYBAT B LEHMUTE 3a NOKYMKa u 06paTHO U3KynyBaHe,
KouTo OHALT 06sIBIBa M Cce 3anjawaTt npsko oT
MHBECTUTOPUTE.

Pa3xoau 3a cMeTka Ha akTMBuUTe Ha choHAaa 3a
rogomHa

Bb3HarpaxaeHue Ha

yrNpaBAsBaLWoTo APYXECTBO 2,5%
Opyrn TekyLwm onepaTnBHM
pasxoau 0,13%

Q6o onepaTnBHMN pa3xoam He noseye oT 5%

PasxoauTe 3a cMeTKa Ha akTUBUTE Ha CbOHD,a 3a roavHa
KOCBEHO Ce noemat OT BCUYKU UMHBECTUTOPU

Pe3ynTtaTu oT NnpeaXxoaHU roguHm
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npaKTuquKa nHpopmauyus
Oeno3utap: ObeanHeHa bbnrapcka banka ALl

TakcuTe 3a nokynka u obpaTHO M3KynyBaHe ca
NpoOUEHT OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
eAVH O8N KbM AeHS Ha onpeaesnsiHeTo 1.
CTtonHocTTa Ha onepaTMBHMUTE pasxoaum ce
usuymcnsasa kato % OT rogvliHaTa CcpefHa HeTHa
CTOMHOCT Ha aKTMBUTE Ha WHBECTULMOHHOTO
OPYXeCTBO W Cce nMNpoMeHs KaTo abcontoTHa
cToriHocT. B  “[pyrn Tekywm onepaTUBHU
pa3xoan” ce BKAKOYBAT Bb3HarpaxgeHwe Ha
6aHkaTa-geno3suTap, TakCu Ha MHBECTULMOHHUTE
nocpeaHuum, LleHTpaneH pgeno3uTap, Takcu 3a
Haasop Ha KOH mn ap. kbm 31.12.2016r.
JonbnHutenHa nHdopmMaumsa 3a pasxoaute Moxe
fa 6bae HamepeHa B npocrnekta Ha @doHaa,
KOWTO e JAOCTbNeH Ha WHTepHeT cTpaHuuaTta
www.capman.bg/asset-management/bg/.

e [padwukaTa 3a [OXOAHOCTTa npes
npeaxoAHW TrOAMHM MMa oOrpaHuyeHa
NONe3HOCT MNpuM  MNPOrHo3upaHe  Ha
6baewmn pesyntaTu.

e B u3uncneHata AOXOAHOCT Ca BKJIOYEHM
n roguwHuTe pas3xoanM Ha AO0roBopHUA
doHA. MpuxoamnTe OT TakCUTe 3a NMOKYyMKa
n obpaTHO M3KynyBaHe ce npeBexaaT B
nosnsa Ha ynpasfsiBaLLOTO APYXeCTBO.

e [lorosopeH ¢doHa KanmaH Makc ctapTtupa
E€MUTUPAHETO Ha [AsnoBe Ha 5 fAHyapu
2006 rog.

e JloxoAHOCTTa 3a nNpeaxoAHu TroAuHU e
n3uncrieHa B nesa.

KoMmneTeHTeH opraH: KoMmncmsa 3a MHaHCOB HaA30p

donbnHuTenHa wH@opMaums 3a [0roBopHUsS GOHA, BKAOUYMTENHO 6e3niaTHO KonMMe Ha MNPOCMEeKTa,
OOKYMEHTa C K/4yoBa MHMOpMauus 3a MHBECTUTOPUTE, MEPUOAUYHUTE OTYETU, NMOAPOOHOCTU OTHOCHO
aKTyanHaTa nonuTMKa 3a Bb3HarpaxaeHuata Ha Y/, peaa 3a nojgaBaHe Ha anbu OT WUHBECTUTOpUTE,
CbrnacHo nonuTmMkaTta 3a npuemaHe u obpaborBaHe Ha xanbw morat ga 6baaT noayvyeHn B oduca Ha YA
Ha agpec: rp.Codwmsa, yn. Tpu Ywum 8, er.6, Bcekn paboteH aeH oT 9:00 go 16:00 yaca n Ha MHTEpHET
cTpaHuuaTa Ha Y[ www.capman.bg/asset-management/bg/. MNMocoyeHUTe AOKYMEHTM Ca HaAUYHM Ha
6bArapcKkuM esunk 1 ce NpeaocTasAT 6esnnaTHo.

JoxoanTe Ha akuMoOHepuTe OT CAEeNKW Mpu yCroBusITa M NO peda Ha ob6paTHOTO M3KynyBaHe Ha AS/10Be,
KaKTo 1 npu Tbproems Ha b®B-Codunsa He ce obnaraT c gaHbK. [JaHb4YHOTO obnaraHe 3aBUCKU OT KOHKPETHU
obcToaTencrea M NOANEXN Ha NPOMSHA.

YnpasnsBawo apyxectso ,KanmaH AceT MeHuaxmbHT' Al ob6sBsiBa M M3BbpLIBa OMOBECTSABAHE Ha
E€MUCMOHHAaTa CTOMHOCT M LUeHaTa Ha obpaTHO u3KynyBaHe ABa MbTU CEAMUYHO — MOHeAesHUK U cpsaa Ao
14:00 vaca upe3s: YBegomneHue o Komucusa 3a puHaHCOB Haa30p; BbBexaaHe Ha AaHHW Ha WHTEPHET
CTpaHMuaTa Ha ynpaBnsaBaWOTO APYXEeCTBO/A0roBOpHUS (OHA, BKIKOUYUTENHO, HO HE 3aAb/DKUTENHO Ha
MHTEepHEeT cTpaHuunTe Ha BAY/[/dunHaHcoBa Meansa/areHums.

JoroBopeH ¢oHa ,KanmaH Makc” e nonyuun paspeweHne oT Komucms 3a ®uHaHcoB Haazop N°747-[®/07.12.2005 B
Penybnnka bvarapus v nognexu Ha perynvpaHe ot Komucus 3a ®uHaHcoB Haasop Ha Penybanka bvarapus.

YnpasnsaBaiyo apyxecrtso ,KanmaH AceT MeHunaxmbHT” AL e nonyynno nmyeH3 ot Komucusa 3a ®uHaHcoB Hapsop N°124-
Y//23.07.2003r. u N° 14-Y/[] /23.02.2006r. B Penybnuka bbarapus v nognexv Ha peryavpaHe ot Komucnsi 3@ OUHaHCoOB

Haa3op Ha Penybnuka bvarapus.

KnoyoBata nHpopmaumns 3a MHBECTUTOPUTE € aKkTyasiHa KbM 25.01. 2017 r.
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