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1. OBUWA UHOOPMALIUA

“®OHA 3A MHBECTULUUM B HEABUXMMU UMOTHU - DUHN”
AACMUL e akuMOHEpPHO APYXXECTBO CHC cneumanHa UHBECTULMOHHA
uen 3a CeKiIopuMTU3IUMpaHe Ha HeABMXXMMM MMOTMU, NO CMUCDHNA Ha
3akoHa 3a papyXecTBarTa CbC cChneuuanHa WHBECTULMOHHA Uen.
MpeamMeTsT Ha REMHOCT Ha APYXKECTBOTO € UHBECTUPaHEe Ha NapUYHMU
cpeacTea, HabpaHu Ypes uapaBaHe Ha LEHHU KHMXXA, B HEABMIKUMM
MMOTU (CEeKIopUTU3auMA Ha HeABMXMMM MMOTHU), NOCPEACTBOM
MOKynKka Ha nNpaBo Ha cob6CTBEHOCT M Apyru BelwHU npaBa BbPXY
HeaBMXXMMM MMOTU, U3BbPLIBAHE HA CTPoexu u nopobpeHus, ¢ uen
npeaocTaBAHeTO MM 3a ynpasneHue, oTaaBaHe nog HaeMm, JIN3UHK
Uunu apeHga v npogaxb6ara um.

ApyXecTBoTO € BNUMCaHO B TbLProBCKUA PErucTrep C
PeweHune N2 1/23.02.2007 r. Ha Cochminckmu rpaackm cba no ¢.a. Ne
2196 or 2007 r., BnucaHo B Perucrbpa Ha TbpProeckure apyXKecrsa
nop N2 115407, rom 1580, cTp. 125.

CurnacHo 3akoHa 3a pgpyXecTBara CbC chneuuanHa
MHBeCcTULMOHHa uen "OOHA 3A MHBECTMLMM B HEABWMWXUMMU
MMOTU - OUHU " AACULL uma epHocTeneHHa c¢opma Ha
ynpasneHme.

ApyXxecTBoTOo Cce ynpasBnaBa or CbBeT Ha AMpeKTopuTe B
CBbCTaB:

e PymeH MNMetkoe PawkoB - NMpeaceparen Ha CwubBera Ha
AupekTopuTte Ha [lpyxecTBoTto u UanbnHuTeneH fiupekrop

e WHx. LiBetaH KameHosB MeTpywkoB - 3am.npeaceparen Ha
CobBera Ha aupekTopure

e AHHa MwurkoBa KoxyxapoBa - YneH Ha CoubBera Ha
AVpeKTopuTe

ApyxecTsoTo ce npeacrasnasa oTr USMbNHUTENHUA AUPEKTOp
u NMpepceparen Ha CbuBeTta Ha aupekTopute PymeH MeTtkoes Pawkos u
or 3am.npepacepnarens Ha CbBera Ha paupekroputre MHx. LiBerad
KameHos MNMeTpywkos.

AppecnhT Ha ynpaBneHue Ha papyXxecTtBoto e rp. Codwmsn,
obwuHa Tpuaauua, Xx.K. ,MBaH Basos”, yn. “banwa” N2 1, 6n.9, er.2.



2. CYHETOBOAHA MOJIUTUKA

2.1. OcHoBa 3a U3roTrBaHe Ha (hUHAHCOBUTE OTHYETH

OcHoBa 3a usroresHe (hMHaAHCOBMUTE OTUETU Ha [lpy)XecTBOTO
ca MexayHapogHute ctaHpapTu 3a (puHaHcoBa otueTtHocT (MC®O),
npuetun ot Kommucusara Ha EBponenckusa colos.

2.2. O6wm nonoXxeHun

Han-saHaunmure c4yeToBOgAHM NOJNINTUKM, npunaraHm npm
MU3roTBAHeTO Ha Te3m IbMHaHCOBH oT4eT!, ca npencrasBeHm no-pony.

2.3. Usnon3BaHe Ha NPpUGNU3UTENHN CHETOBOAHU OLEHKM U
npeanonoXeHus

MUsroTteaHero Ha cuHaHCOB oTyeT no MexayHapogHute
CTaHpapT™ 3a ¢(pPUHAHCOBM OTHETUM M3UCKBA PBKOBOACTBOTO Aa
Hanpasm HAKOM npubnuanrenHun CUYEeTOBOAHM OLeHKM n
npeanonoXeHus, KOMTO ce OTHACAT Ao poknapBaHure 6anaHcosu
aKTMBM M NacuBMn, ONOBECTEHUTE YCNOBHU aKTUBM U NACUBU, KAKTO M
AO NpU3HaTUTE pa3xoau U NpMxoau 3a nepuopa.

2.4. NnksugHocT

HPY)KECTBOTO € CBbC cneuManHa MHBECTULIMOHHA LUen M He
cnepBsa ga “UMa nNnoCcTosHHa 6'bp3a NIMKBMAHOCT.

2.5. Cpenku B uy)XxaecTtpaHHa Banyra

PuHaHCOBUTE OTYETU Ha [lpy)KeCTBOTO cCe UIroTBAT B 6bnrapckm
nesa (nB.) U TOBa e oTYeTHaTa Banyrta Ha [lpy»ecTBoro.

Cpenkute B uyXxpecTpaHHa Banyra ce OTYMTar npM
MbPBOHAYANHOTO MM nNpuM3HaBaHe B OTYeTHara Banyra Ha
ApyxecTteoTo no ochuumanHma o6MeHeH KypCc 3a AieHA Ha caenkara,
(o6sBeHnn cbukcuHr Ha Bbnrapcka HapoaHa 6aHka).



MpuxoauTe n pas3xoauTe OoT KYPCOBU pPa3fiIuKu, KOUTO Bb3HUKBAT
npyU ypexxaaHeTo Ha Te3Mu CAeriKU U NPeoueHABAHeTO Ha NapuyHure
no3uuMM B YyXXaecTpaHHa Banyra B Kpas Ha nepuopa, ce oTpa3sasar
B OTuera 3a goxogure.

2.6. Npuxoam n pasxogu

Mpuxoaute ce oOueHABAT nNO cCNpaBeAnuBa CTOWMHOCT Ha
NONYYEeHOTO MINIM MnoANeXawoTo Ha nonyvYasaHe nnauwaHe wWnu
Bb3Me3anABaHe, Karo Cce OoT4YMTa cyMara Ha BCUYMKM TbpProBCKM
OTCTBINKMU U KonuuecTseHu pabaru, HanpaseHu ot [ipyxecrtsoro. Mpu
3amMsfiHa Ha CXOAHM aKTUBM, KOUTO MMAT CXOAHA LEeHa, pa3MaHaTa He
ce pasrnexpa Karo caenka, KOATO reHepupa npuxoamu.

Mpu npopax6a Ha cToku, NnpuxoabT ce Npu3HaBa, Koraro ca
U3NBNHEeHU cnegHUTe YCNOoBUA:

» ~ 3HauMTeNnHUTEe PUCKOBE U NMOJN3Mu OT cO6GCTBEHOCTTa BBbpPXY
CTOKMTE Ca NpexBbplfieHu BbpPXy KynyBaua;

> ~ He e 3ana3eHo NMpoAbINKABALLO yvYacTue B ynpasneHUeTo
Ha CToKMTe Unu epeKTUBEH KOHTPON BBbPXY TAX;

» ~ cymarta Ha npuxoaa moxe pa 6bae HageXxAHO oueHeHa;

> BEpPOATHO € MKOHOMMYEeCKMTe M3roguM OT cpaenkara paa
6baar nonyueHum;

> HanpaseHUTe pa3xoaM WM Te3u, KOUTO NpeaAcTouM pa

6bvaar HanpaBeHU Morar HageXxaHo aa 6Laar oueHeHMm.

Mpuxoa®T, CBBLP3aH CBHC cAenka No NpefocTaBAHE Ha ycnyrm,
ce npu3Hasa, Koraro pe3ynTarbT OT caenkara MoXe HageXaHo aa
ce OUueHM.

OnepaTtuBHuTEe pa3xoaM, KakTo U NpuxoautTe M pas3xogute 3a
nuXBU, ce npusHasar B Orueta 3a goxoaute B MOMEHTAa Ha TAXHOTO
Bb3HMKBaHe, NpU cna3BaHe NpMHLUMNA HA TEeKYU,0TO HauMCnABaHe.

2.7. HemaTtepuanHu o bNroTpamHM

HemarepuanHure  pabLArorpamHm aKTMBM ce  oOueHaBar
nbpBOHaYanHo no cebecrouHocT. MNMpu nokynka TA e paBHa Ha
noKynHarta ueHa, YBeNUUYeHa C BCUYKM NNaTteHuM MuTa,
HEBDH3CTAaHOBMMM fAaHDBUM U HanNpaBeHUTe MNpPeKu pa3xoaM BbB
BPb3Ka C NOAroToBKa Ha akTUBA 3a eKCnrnoaTtauus.

MocnepBawure pasxoAan, KOMTO BBbIHUKBAT BBB BPb3KA C
HeMmarepuanHure aKTMBM cnefi MbPBOHA4YanHOTO Npu3HaBaHe, ce
npM3HasaT B OT4HEeTa 3a p[OXOAUTE B nNepuoAa Ha TAXHOTO
Bb3HUKBAHEe, OCBEH aKO MWMa BEpOATHOCT Te paa posepar Ao



yBenuuasaHe Ha TAXHaTa NbpPBOHAMANHO OueHeHa e(eKTUBHOCT MU
Koraro Te3um pa3xoauM Morar HagexaHo aa 6baar oueHeHM M
OTHECeHM KbM axKktusa. B Te3aum cnyvam pas3xoaute ce
Kanuranusupar.
AmMopTu3auusaTa ce U3UUCNABA, KAaTO Ce€ M3NON3Ba NUHEWUHMUAT
MeToA BbpPXY OLEeHEeHUA NoNe3eH CPOK Ha OTAENHUTE aKTUBMU.
U36paHumaT npar Ha CbHUWECTBEHOCT 3a HemarepuanHure

ABLNroTtpanHu aKkTusm Ha [lpyxecrtsoto e B pa3mep Ha 500 (nercro-
TUH ) nB.

2.8. UmoTH, mawmHmn, cbLopbBXKEHUA n obopyasaHe

MUmotute, MawmHUTE, CbHOpbBXKEHuATa u obopyasBaHeTro ce
OUEHABAT NbpPBOHAYanHo no ceb6ecTolMHOCT, BKMIOYBALLA NOKynHara
UeHa, KAKTO M BCUYKM NPEKU pa3xoamn 3a NpUBEXAAHEeTO Ha aKTUBa B
paborHo cbCcTORHMe.

MocnepBauwoTo oueHABaHe Ha 3eMUTE U CrpaguTe ce U3BbLpLUBA
Bb3 OCHOBaA Ha pAONYCTUMMA anTepHaTuBeH nogxom, T.e. nNoO
npeoueHeHa CTOMHOCT, KOATO € paBHa Ha cnpaBeanuBaTa CTOMHOCT
KBbM parara Ha npeoueHKa, HamarieHa ¢ HaTpynaHuTe B nocneacrTeue
aMopTu3aumm u 3arybm or obesueHka.

Mocnepsawm pa3xoaum, CBbHP3aHUM C onpegeneH AbLIAroTpaeH
MaTepuaneH aKkTtus, ce npubasar kbm 6anaHcoBaTta cyma Ha aKTMBa,
KOraro e BeposiTHO NpeanpuaTMeTO Aa MMa UKOHOMMUYECKM NOn3m,
HaABMWaBaWM MNbHPBOHAYaNHO oOueHeHata ed(eKTMBHOCT Ha
CBbULEeCTBYBALLUA AKTUB.

Bcuuku apyru nocnepsawm pa3xoau ce Npu3HaBaT 3a pa3xopn
3a nepmopaa, B KOMTO Ca HanpaBeHW.

AmopTu3aumaTa Ha MaTepuanHutTe AbNAroTpaMHM aKTMBM Ce
HauMCnABa, Karo ce U3NOoN3Ba NUHEeMHMAT MEeTof BbPXY OUEeHEeHUR
noneseH XXUBOT Ha OTAENTHUTEe Fpynu akKTUBM.

MU3bpaHmaTr npar Ha CBHUWECTBEHOCT 3a MarepuanHure
AbLNrorpaMHM axkTueM Ha [lpyxecTtBotTo € B pasmep Ha 500
(nercTroTuH) nB..

2.9. O6e3ueHKa Ha aKTUBMTe Ha [lpy>xecTBoTO

UHamBUAyanHUTE aKTUBM UMK eAUHULIUTE, FreHepupaLLM NapuvuHmn
noTroum, ce Npernexaar sa Hanuuue Ha MHAUKauum 3a o6e3ueHka Ha
CTOMHOCTTAa MM BeAHbB)X rogMIIHO KbM paarara Ha M3rorBfaHe Ha



6anaHca, Kakto M TOoraBa Korato cb6UTMA wunuM npomsHa B
obcronTencrea nokasBaT, Y€ NPEeHOCHATa CTOMHOCT Ha aKTUMBMUTE
MoXe na He 6bae Bb3CcTaHOBEHa.

B cnyuaure, B KOMTO Bb3CTAaHOBMMATa CTOMHOCT Ha AafileH aKTUB
€ no-Hucka or HerosaTta 6anaHcosa croMHocT, 6anaHcoBara cyma Ha
aKkTusa cnepgsa na 6bae HamaneHa fo pa3Mmepa Ha Bb3CTaHOBMMATA
CTOMHOCT Ha aKkTusBa. ToBa HamaneHue npeacrasnasa 3aryba or
obe3ueHka.

Bb3craHoBuMaTa CTOMHOCT nNpeacTaBnABa no-BMcokKara oOT
HeTHaTa npoaaXxHa UueHa Ha papeH akTuB, 6a3upaHa Ha nasapHm
yCcnoseus, M CTOMHOCTTa B ynorpeba, 6asaupaHa Ha cerawHarta
CTOMHOCT Ha NporHo3upaHurte 6baewM NapUYHM NOTOLM, OYAKBaAHM
Aa ce nony4Yar OT aKTMBa B paMKMTe Ha MNONE3HMA MY CpPOK Ha
rogHoOCT.

C u3knouyeHue Ha penyTauuaTa 3a BCUUMKM OCTaHaNu aKTUBM Ha
ApyXecTBOTO KbM BCAiKa AaTa HAa OTYEeTa PbKOBOACTBOTO NpeueHnaBa
AanM coBblecTByBarT MHAMKauuMm, 4e 3arybara or ob6e3ueHka,
npM3Hara B nNpeaxoaHU roauHMU, MoOXXe Beue fa He CbHUecTByBa UNnm
Aa e HaMmaneHa.

2.10. UHBECTULIMOHHU UMOTH

APY)KQCTBOTO oTyMTa Karo MUHBECTUUMOHHM MMOTHU 3€eMA M
crpapm, KOMTOo Ceé AbpXaT No-CKOopo 3a nony4dasaHe Ha npuxoau oOT
HaeM unm 3a yeenmuvueHMe Ha Kanurtana mnm m 3a aABeTe, OTKOJNKOTOo
3a:

> M3non3saHe npu nNPOM3BOACTBEHA NOEWHOCT WM
aAAMMHUCTPATUBHMU Lenu;

> ~ npopax6a B pamkure Ha obuuaMHaTta MKOHOMMUYeEcCKa
AEeMHOCT.

MHBECTULMOHHMTE MMOTM Ce MNPU3HaABaT KaTo aKTUB BbLB
chmHaHCcOBUTEe OTYEeTU Ha [lpy>KecTBOTO CcaMO NpU ycrnosue, ue
Ca U3MbJIHEeHU CrefHUTe ABEe U3UCKBaHUA:

>  BEepOATHO e Aa 6bpar nony4eHu 6baewm
MKOHOMMUYECKM U3roam oT UHBECTULIMOHHUTE UMOTM;
> CTOMHOCTTA HA WHBECTULMOHHMTE MMOTM MOXe

HageXxaHo aa 6bae oueHeHa.

UHBECTULMOHHUTE MMOTM Ce OLEeHABAT NbpBOHAYanNHoO no
cebecTromnHoOCT.

Cnep nNbpPBOHAYANHOTO MM MNpPU3HaBaHe WHBECTULMOHHMUTE
MMOTH, CE€ OTUMTAT KaTrTo Ce U3Non3Ba MoAens»T Ha cnpasepnuBara



ueHa. Cnpasepanusara ueHa npeactTaBnABa HaW-BEepPOATHaTa UeHa,
KOAITO MoXe aa 6bae nony4veHa Ha na3apa KbM aararta Ha 6anaHca.

MpomeHn B cnpaseanuBara LeHa HA WHBECTULMUOHHUTE MMOTH
ce otpa3saBa B OTuera 3a goxopure.

Nocnepsawure pasxoamn, CBbP3aHU C UHBECTULIMOHHMU MMOTM,
KOUTO Beuye ca Npu3HaTu BbB (hMHAHCOBUTE OTHETU Ha [lpyXKecTBOTO,
ce npubaBaT kbM 6GanaHcoBaTa CTOMHOCT Ha MMOTMUTE, Koraro e
BEpPOATHO APYXXEeCTBOTO Aa nony4um 6baewm MKOHOMMUYECKM u3rogm,
HapaBULIABALLM NbpPBOHAYANHO oueHeHarTa CTOMHOCT Ha
CblUjecTByBalmTe MHBECTULMOHHMU MUMOTMH. Bcuuku Apyru
nocnepsawm pasxoam ce Npu3HaBaT 3a pa3xopn B nepuoaa, B KOUTO
Ca Bb3HUKHaNM.

Ha Bcaka para Ha wuW3roTteAHe Ha (PUHAHCOBMUTE OTHETH
pasnukara mexay O6anaHcoBara u cnpaBeanuBara CTOMHOCT ce
OTYMUTA KaTo NpMxon Mnu pa3xon B oTyeTa 3a goxogure.

2.11. ®uHaHCOBU aKTUBM

®PUHAHCOBUTE aKTUBM BKIMIOMBAT NapUMYHU cCpeacTBa M
cmHaHcOBM MHCTPYMEHTMU. ®duHaHcOBUTE MHCTPYMEHTH c
M3KNIOYEeHUne Ha XxXempkKupauwure MWHCTPYMEeHTM wMorar pa 6Gwubpar
pa3geneHn Ha crnepHUTE KaTeropuum: KpeguTM U B3eMaHMA,
Bb3HMKHAanNM MbpBOHaYanHoO B npeanpuaTueTo, (pMHAHCOBU aKTUBM,
ABpPXaHU 3a TbprysaHe, WHBECTULMM, ABPXKAHM [0 NageXxX
cdomHaHCOBM aKTMBM Ha pa3nonoXeHue 3a npopaxba. ®uHaHcoBuTte
aKTMBM C€ OTHACHAT KbM pa3siIMYHMTE KaTeropym B 3aBMCMMOCT OT
uenta, Cc koAaro ca npupoburn. rlMpuHagnNeXHOCTTa MM KbM
CBHOTBETHaTa KaTeropua ce npepasrnexpga KbM BCEKM OT4YeTeH
nepuoa.

®PuHaAHCOBUTE aKTMBM C€ nNpU3HaBaT MNbpPBOHAYANHO no
cebecToMHOCT, KORSTO € cnpasegnMBaTa CTOMHOCT Ha NNaTeHoOTo
Bb3Me3aABaHe M CbOTBETHMTE pa3xoau no caenkara.

OrnucsaHeTto Ha ¢UHAHCOB aKTUB C€ M3BBPLIBA, KOraro
ApyXXecTBoTO 3arybm KOHTpPONn BBbpPXY AOroBOPHUTE nNpasBa, KOMUTO
cuhcrasnasar c<duHaHCOBMA akTuB. TecroBe 3a ob6e3ueHka ce
M3BBPLWIBAT KbM BCSIKa gara Ha u3rorBaHe Ha 6anaHca, 3a pa ce
onpepenuv panu ca Hanuue o6eKTMBHM AoKa3aTeNncTBa 3a HanuuMero
Ha obe3ueHka Ha KOHKpeTHU (UHAHCOBUM aKTUBM WU rpynm
cuHaHCOBM aKTUBM.

MHBecTLMM, abpXKaHM A0 Nagex, ca (hMHAHCOBU MHCTPYMEHTH
c pbukcupaHm unu onpegensieMM NnNauwjaHUA M onpegeneHa paara Ha
napexa. MHBecTULMUTE Ce onpepenaT KaTto AbpXKaHU A0 nageX, ako



HaMepeHUeTo Ha PbKOBOACTBOTO Ha [lpy>XeCcTBOTO € Aa r'm AbpPXKU Ko
HacTbnBaHe Ha napexa uMm. UHBecTMUMMTE, ABbpXXAHM OO Nagex,
nocnensawo ce OUEHABAT Mo aMOpPTU3MpaHa CTOMHOCT 4Ype3 metopa
Ha edcdexkTuBHata nuxsa. B ponbnHeHuMe npu HanuuueTro Ha
obe3ueHka Ha UHBeCTULMATA (PUHAHCOBUAT UHCTPYMEHT Ce OLEeHABA
Nno HaACTOAW,A CTOMHOCT HAa U3UYMCIIEHUTE NapuuHM norouu. Becuukm
npoMeHM B NMpeHoCHaTa CTOMHOCT Ha MHBECTULUMATA Ce OoTYMTaT B
OTyera 3a goxogure.

PUHAHCOBU aKTUBMU, AbPXKAHU 3a TbpPrysaHe, ca TaKMBa aKTUBM,
KouTto ca npupobutu c uen nony4YasaHe Ha neuan6a Bcnepcreme
KpaTKkocpoyHuTe KonebaHmsa B ULeHaTa WM OUNBPCKUA MapX.
HAdepusatusHure pmMHaAHCOBM aKTMBU, OCBEH aKO He ca cneuManHo
onpepeneHn U edeKTUBHM XeAXupauwu MUHCTPYMEHTH, ce
Knacudmumpar KaTto Abp)XXaHU 3a TbpryBaHe.

®PUHaAHCOBUTE AKTUBM, AbPXaHM 32 TbpryBaHe, MbpPBOHaAYaANHO
ce npu3HasaT nNno ceb6ecToOMHOCT, KOATO € cnpaBennuMBara CTOMHOCT
Ha nnNaTeHoOTO HacpewHo Bb3me3anasaHe. Cnea NbpBOHAYanNHOTO
npusHasaHe (PUHAHCOBUTE MHCTPYMEHTM OT Ta3u KaTeropusa ce
OLEeHABAT NO cnpasBennMBa CTOMHOCT, C MU3KINIOYMEHME Ha Te3u, 3a
KOMTO HfiMa KOTMPOBKM Ha na3apHata uUeHa Ha aKTUBeH na3apm
YMATO cChnpaBegnuMsea CTOMHOCT He Moxe pna O6bae HagexpaHo
onpeapeneHa.

PuUHaAHCOBM aKTMBM Ha pa3nonoXeHue 3a npopaxba ca oHesm
chmMHaHCOBM aKTMBU, KOUTO HEe Ca KPeauTU U B3eMaHMUA Bb3HUKHaNM
B NPeanpuATUETOo, MHBECTULMM, AbPXXaHU A0 Nagex, unu (duHaHCOBM
aKTUBM pAbpXKaHUM 3a TbpryBaHe. PUHAHCOBUTE aKTMBM OT Ta3u
KareropmMa nocrnepsauwo ce OUEeHABaT NoO cnpasennMBa CTOMHOCT, C
MU3KNIOYEeHMUEe Ha Te3U, 3a KOMTO HAMA KOTUPOBKM HA Na3apHarTa ueHa
Ha aKTMBEH Na3apu YMATO cCnpaBeanuBa CTOMHOCT He MoXe aa 6uae
HapexaHo onpepgeneHa.

Kpeauty v B3emMaHuMA, Bb3HMKHANM NbpPBOHAYANHO B
ApyxecTBoto, ca (hMHAHCOBM aKTUBU CH3AAAEHM OT NpPeanpUATHETO
NnoCcpeacTBoOM AUPEKTHO NpepocTaBsHEe Ha Napu, CTOKU MU yCcnyru
Ha papeH peburop. Kpeautute M B3emMmaHMATa nocCneaBallo ce
OLEeHABAT NO aMOpPTU3MpPyeMa CTOMHOCT, U3NON3BaMkKM MeToabT Ha
ecdexTuBHaTa NnMxBa, HaMmaneHa c pa3mepa Ha obesueHkara.

ToBbprosckure B3emMaHuMAa ce ob6e3ueHABaAT, Koraro € Hanuue
06eKTUBHO noKa3aTencreo, Ye [lpy>XecTBOTO HAMA Aa € B CbCTOAHME
Aa cbbepe cymure ABMKMMU MYy B CHOTBETCTBME C OpPUrMHanHure
ycnosusa nNo capenkara.

MapuuHuTe cpeacTBa B neBa Ce OLEHABAT NO HOMMHaNHa
CTOMHOCT, & Napu4YHUTE CPEeACTBA, AEHOMMHUPAHU B YyXAECTpaHHa
Banyra - no 3aknwouurenHua kypc Ha BHB xbm 31.12.2009r.
ApYy>XXecTBOTO OTUMTA Karo NapM UM NapuuHM CpPeacTBa HariMuHMuTe B



6poi, napuuHmM cpeactBa no G6GaHKOBUM CMETKM, [AENO3UTH,
KParKOCpPOYHM M BMCOKOJIMKBMAHM MHBECTUMLMM, KOMTO Ca IEeCHO
o6pbuwaeMmmn B napuuyeH EKBMBANEHT M CHADBPXKAT He3HaAuYMTeneH
PUCK OT NPOMSAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT Kanutan e npeapcraseéH nNo Herosara HOMMHanNHa
CTOMHOCT U CBHOTBETCTBA Ha aKTyanHara My cbaebHa permcrpaumna.

2.13. ®PuHaHCOBM NacuUBHU

®PuHaHCOBUTE NacUBM Ce NPU3HaABaT TOraea, Koraro CblecrByBa
AOrOBOPHO 3aAblKEeHMEe 3a nnawjaHe Ha NapuYHU CYyMM MNnUM apyr
cbMHaAHCOB axKTMB Ha pApyro npeapnpuaTME UM [OroBOPHO
3aabiiKeHue 3a pa3mMaHa Ha (PUHAHCOBM MHCTPYMEHTM C Apyro
npeanpuaTUe NpmU NnoTeHUnanHo HebnaronpuAaTHM yCcnoBus.

Bcuuku pasxopau, CBbpP3aHM C NUXBU, Ce MNpuU3HaABaT KarTo
cdmHnaHcosmu pasxoau B OTuera 3a poxoaure.

THproscKkure 3aAb/HKEeHUMA ce Npu3HasaT NbpBOHAYanHoO no
HOMMHanNHa CTOMHOCT M BNOCNEeACTBUME Ce OueHABar no
aMopTU3MpyemMa CTOMHOCT, HamMmaneHa C NnaujaHMA No ypexxaaHe Ha
3aabMKEeHUeTo.

AuBnpeHTUTE, NNaTMMM Ha aKkuuoHepute Ha [lpyXecTBoTo, ce
npu3HaBaT, Koraro amusempeHTure ca opgobpeHm Ha Cn6paHue Ha
aKuuoHepuTe.

2.14. lpyru npoBu3um, YCIIOBHU aKTUBU U YCNOBHU NACUBMU

MpoeuMaumre, npeacraBnNABallM TeKyWM 3aABIMKEHUA Ha
ApyXxecTBoTOo, NpOM3TUHALLXA OT MMHaNu cbbuTMA, ypexxaaHeTo Ha
KoeTo ce ouyaksa aa nopoaM Heob6xoaMMOCT OT U3XOAALW, NapM4YeH
MOTOK OT pecypcu, ce npuM3HaBaT KaTro 3aAbIKEeHMA Ha
Apyxecrsoro. [lpoBuauure ce npu3HaBaT TOoraBa, Koraro ca
U3NBJIHEHU CNnepHUTe YCIIOBUA:

> ~ APYXeCTBOTO MUMa CerawHo 3agbJ/IXXeHUA B pe3ynrar or
MUMHanNu cobuTna;



.

> MMa BEpPOATHOCT 3a NnoracAaBaHe Ha 3aAbMIKEeHUeTo Aa
6bane HeoGxopum noTok pecypcu 3a pna 6bae ypepeHo
3aAbIKEeHUeTo;
> ~Moxe pa 6bpe HanpaBeHa HageXaHa oOUEHKa Ha
cymara Ha 3aAbIHKeHMUeTo.

Cymara, npu3Hata Karo nNposu3us, NpeacTaBnsasa Hau-gobGpara
npubnuautenHa oueHKa Ha U3XOANALIMTE NapPUYHM NOTOUM OT
pecypcu, HeobxoaumMmmu 3a ypexxaaHeTo Ha HACTOALWLOTO 3aAblKeHue
KbM parara Ha 6ananca. MNpu onpepensHero Ha Tasu Hawu-pobGpa
npubnuautenHa oueHka [lpyXecTBOTO B3uMa nop BHUMaHMe
PUCKOBETE M CTEeneHTa Ha HEeCUrypHoOCT, CBbMNbTCTBAlllA MHOro OT
cbubutnata m obGcroATencrea, KakTo M edekra Or npomMsaHara Ha
CTOMHOCTTAa Ha Napu4YHUTe cCpeacTBa BbB BPEMETO, Koraro rte mmar
3HaumrTeneH edexr.

Mposuaumure ce npernexaar KbM BcAka 6GanaHcosa para wm
CTOMHOCTTa MM Ce Kopurupa, Taka 4Ye paa oTpasu Hau-pobpara
npubnuautenHa oueHka KbM parara Ha 6anaHca. Ako Beue He e
BEpPOATHO, Ye we e Heobxoaum naxoasiu, NOTOK pecypc 3a ypexaaHe
Ha 3aAbiKeHUeTo, TO NPOBU3UATA CrneaBa Aa ce oTnuuie.

ApyXXecTBOTO He npu3HaBa YCJIOBHM aKTMBM, TbM Karo
Nnpu3HaBaHETO MM MOXe Aa MMa 3a pe3ynrtar npuM3HaBaHeTO Ha
AoXopA, KOMTO MOXe HUKora aa He 6bae peanu3upaH.

2.15. AlaHBb4HO obnaraHe M OTCPOYEeHM fAaHBLUM

CbrnacHo 6BNrapckoro  paHbBUYHO 3aKoHoOpaTencreo
APY>XXEeCTBOTO He ABbIKU AaHBbK BbpXy nevanbara.
ApyxecrtBoTo e perucrpupaHo no 3414C.

2.16. floxon oT akumsa

AdoxoasbT HA eAHa aKuMA ce 3uucnsasa Ha 6a3a Ha HeTHara
neyan6a 3a pa3npegeneHMe M cpegHo npererneHua Gpowu Ha
o6ukHoBeHMTe 6e3HaANUYHM aKLMM Npe3 OTYEeTHUA nepuoa.

2.17. foxoan Ha nepcoHana

ApyXecTBOTO He OoTUMTa KpPaTKOCPOYHM 3agbIDKEHUsA no
KOMNEeHCUpPyeMMU OTNyCKU, Bb3IHMKHanNM Ha 6aza HeusnonssaH
nnateH roauwieH ortnyck. KparkocpouHuTe 3agbMKEHUA KbM
nepcoHana BKIIOYBAT 3annaTu U COLMaNIHU OCUrypPOBKM.



Pasxopute, cBBbp3aHM C nepcoHana (ynpaBneHCKM W
apMMHMUCTpPaTUBEH), BKIIOYBAT 3anfaTM U XOHOpapW Mo AOrosopu 3a
ynpasneHue U CoOuuanHu oCUrypoBKu.

2.18. MNonuTnka Ha pBHKOBOACTBOTO MO OTHOWEHMUE YyNpaBlieHMe Ha
pucka

MHBecTMLMMTE, OCDHIECTBABAHU OT pfpyXKecTBara CbBbC
cneuyvanHa MHBECTULMOHHA Uen, ca CBbp3aHM C BUCOKa CTeneH Ha
puck. B 3aBUCMMOCT OT BBb3MOXHOCTTA MJIM HEBb3MOXXHOCTTA 3a
npeoponsasaHe UMW ynpasneHne Ha puckosuTe (hakTopu, CBbpP3aHM C
AenHocTTa Ha [lpyXecTBoTO, Te ca pa3geneHm Ha: 1/ CucrtemarnuHm
/o6wu/ puckose, KOUTO 3aBUCAT OT konebaHunATa B makpocpepara; 2/
Hecucrtematuunu - cneumdUyHU pUCKOBEe 3a CaMOTO APYKECTBO U
KOHKPETHMA OTpacHN.

-
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