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I. HKOHOMHYECKH H PET'YJIATOPHH MOKA3ZATEJIH
Pesyarar or neiinocrra

Mpes 2010 r. 3A0 ,,BYJICTPAJI BHEHA HHIUYPBHC I'PYIT" AJl peanusupa saryba B pasmep Ha
20,521 xun. ne. @uHancoruaT peayarar 3a 2009 r. e neyanba 8 pasmep Ha 95 xun. ne. Hetuure
AKTHBH HA KOMIAHMATA B Kpas Ha (MHAHCOBATA rOJAMHA ca B pasmep Ha xun. as. 38,893 xun. ne. (3a
20009 r. - 59,088 xun. n8.). AKTHBHTE Ha Apy#ecTBOTO KbM 31 nekemspu 2010 r. ppanuzar va 272,910
XuJ1, ais. (3a 2009 r. - 269,100 xua. 18.).

I'paniua na naarexocnocobHocT

Kum 31 gexemspu 2010 r. 1 2009 r. rpaHHuaTa Ha NIaTeKOCNOCODHOCT € HIMMC/IEHA B CHOTBETCTBHE
¢ perviatopHuTte winckeanwa. Tabnuuata no-nony obobulapa MINLIHEHHETO HA Pery/aToOpHHA
noKasaren:

31 nexemspu

2010 2009
CobcTEeHN cpecTBA, HAMAJNCHH ¢ HEMATEPHATHHTE
AKTHBH: 16 413 49 190
Fanucan aKUHOHEPEH KarHTa/ AR08 BHOCKH 21 478 21478
Pesepen n thonaose 39 308 37316
Hepasnpenenena newanba/uenokpura saryba, namanesa
C OYAKBAHHTES NMAalladds no JHBHACHTH H ApYTrH
OTYHCTIEHHA (31 980) 197
Hamanenun
YuacTia B IbLUIEPHH JAPYIKECTBa 12051 9 280
HemarepHainn akTHaH 342 521
Ilpannua na naarexocnocobnocT 33 365 33 365
Mpesnmenne/( dedpuunr) (16 952) 15 825

Kem 31.12.2010 roawHa e Hanuue HeAOCTHI HAa COOCTBEHW CPEACTBA, M3YHCAEH CBIJIACHD
PEryIATOPHMTE HIHCKBAHMA, B paimep Ha 16,952 xun. ne. Kato nbpea CThNKA B NOCOKA Ha
RHICTAHOBARAHE HA PEryNaTOPHHTE Nokalatend Ha 3acenande Ha YC ot 10 despyapu 2011 r. e s3eTo
pelueHme 3a ceuksane Ha OGwo cuOpanue Ha aKUWMOHEPHTE, HA KOETO aa DL€ racysano pelleHHe 1a
YREJIHYSHHE HAE OCHOBHHA KAnNHTAn Ha apyxkectsoto ot 21,477,630 ne. (aBajecet U eIHH MHIHOHA,
YETHPHCTOTHH CEAEMIECET W CeleM XHIAAM, WECTCTOTHH W Tpuaecet nesa) wa 27.614,100 as.
{1BajieceT M celleM MHIHOHA, WECTCTOTHH M YeTHPHHANCCET XHIAAH H CTO JIeBa), Ypel WigapsaHe Ha
613,647 (WecTcTOTHH W TPHHAJECET XMAAIM LUECTCTOTHH YeTHpHieceT W celem) Opos HOBM
OOMKHOBEHH NOHMEHHH DE3HANHYHH AKLUMH C TIPABO Ha 11ac ¢ HOMHHANTHA cTolHocT 10 (necert) nesa u
eMHCHOHHA cToiHocT 49 ne. (verwpuaecet W neset neea). Ha 21 mapr 2011 roamna e nposelexo
Hiswnpendno Obuwo Cubpanne Ha aKUHOHEPHMTE, HA KOETO € MPHETO PellieHHe 33 YBelH4YEHHE Ha
KanHTana Ha Apy#ecTpoTo,
Hapen © npougca no yBe/HueHHe HA KanuTalna, pLKOBOACTBOTO HA KOMIMAHHATA C€ KOHUEHTPHpa
BLPXY JeHHOCTH M MPOTpamMH, MMAally 3a Uen Ja BLICTAHOBAT nedvanduTe M peHTabHIHOCTTa OT
sacTpaxosarensara gefdnoct, OcHosuuTe obnacTH ca:

*  pe/yUHpaHe HAa H3NJaTeHHTe o0e3leTeHNR;

*  MOCTHIAHE HA AAEKBATHO HHBO HA TEXHHYECKHTE PEICPEH,

*  yBeIHYaBaHe Ha NPoAAKOHTE B NO-HHCKO LIETHMH JIMHHH Ha OHinec;
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MOCTUTANE Ha dACKBATHO HHBO HA TEXHHYECKHTE PEICpiM;
VBEIHUABAHE HA NPOAAKOHTE B NO-HHCKO LWETHMH JHHKN Ha Dninec:
NOCTHIANE HA Pa3yMHM W NPHEMJIMBH  HMBA HA PUCKOBHTE [PEMHM 110 MOTOpHUTE
FACTPHIXOBKH, HPe? NOETANHO YBEIHYABAHE HA NPEMHNTL,

»  no-eeKTHBHO ONOIBOTBOPARAHE HAa pecypcuTe Ha JpyAecTROTO, KAKTO M NOBHLIABANE Hit
eheKTHRHOCTTA OT ASHHOCTTA, KATO NO-BHCOKH HHBA HA IHPEKTEH OH3HEC, HATIPHMED.

®  HARAMIAHE B HOBH NAZAPHHM CEMMCHTH, YPel NOAKPENATA HA MLKOPHTAPHHA AKLIHOHED.

Texunueckn reepEl H AKTHEN 33 NOKPHTHETO HM

lpomenn & Hapenba N 27 va KOH. B cuna ot 12 noemepu 2010 roauya Hanaram wiMencHus B
NPUAATAHHTE METOIH 34 HIUHCACHHE HA TEXHHUECKHTE pelepBM W ajlesne Ha JONbIHHTEIHH
Takupa. HeTHWAT ediekT 0T NMPOMEHHTE € YBCAMUCHHE Ha  PEIepBHTE, WIHMHCICHW ChIacH)
pervaaropimTe wivcksanda ¢ 10,088 xun. ne.

PLKOBOACTBOTO HA JAPY/KECTROTO CHMTA, Y€ HIBLPILEHHTE MPOMEHH BOIANT 10 CEPLXPEICpBHpAHC.
NOpajiH  KOSTO NpH  OUEHKATA Ha  JCTPAXOBATENHHTC JILIGKCHHA € NPHIMKEHH  MCTO/IM.
NOCAeI0BATENNN ¢ WincksanuaTa Ha MCDO 4. Cernacuo wincksanmara va Cranjapra, kem 31
aekemppr 2010 1. ¢ W3RLPLIEH TECT 3a AIEKBATHOCT HA PEICPBHTE. KOHTO NOKA3BA J0CTATBHHOCT Ha
pelepBUTE, HIUHCIEHH B choTBeTCTBHE ¢ MODO.

TaGanuara no-gony  odoDWABA  PAINIHYHETO B OUEHKATA HA ACTPANOBATEIHHTE  HILIKCHHA,
wipbpliena eurnacio MC®O w Hapeada N 27 wa KdH:

31 aewemepu 2000

Pesepn 3a
HEAOCTATLYUHY Peseps 3a
CT HA pelcpea BhIHNKHATI,
Mpenoe g H] "o Peseps 3a
IIPEMHCH I'Il'_le,ﬂﬂﬂﬂll,lll III!'III,'H;",'I_.'.I BCHN HEHITCRN
peseps MIALEAHIA npeTenunn pueKoBE ~ Ddwo

Pezepau iauncnenn

chraacno MO0,

HETH 47.242 - [4. 161 22TT 63680
Pesepru wncaenn

Cha Il HO) pCr'}'J]ﬂ]'UPHiI

METOILNEDL, HETHO 48.030 | .90 19,598 4,150 73,768

Paianka 788 1,990 5,437 1.873 10,088

Nokasrrean, OTHACHILN Ce 313 FACTPAXOBATEIHATA Aeinoct

[lpes 2010 r. apywecTroTO peanwinpa OpyTeH MpeMHeH npuxoa B paimep Ha [80.656 xun. as
(209,490 xun. ne. 3a 2009 r.). Hernara cnedenena npeMus 1a cuima nepron e 153,166 xua. ne. (2009
r.: 184,629 xun. as.). Hetunar pasmep na wanaarennre obesmerenna npes 2010 r, e 105,246 xua. ae.
(2009 r: 104,017 xun. ae.).



2. AHAJIM3 HA IEHHOCTTA

BenencTene Ha HEraTHBHATA HKOHOMMYECKa cpeia B cTpanata - cnad va bBI1 v ceuro kpennrupane,
PA3KO. CHAAHA ThPCEHETD HA 3acTpaxoBate/Hn yenyrn, C uen OnTHMHIHPAHE HA PasxOIHTE MHOPO
RAMCHTH NPepasrielaxa CBOWTE 3acTpaxosaTelHH nporpamy, Hanuue ca v no-Maiko 3acTpaxoBatu
o0eKTH MO JIHHHA  HA  NH3HHTOBH  aorosopd.  [lasapsT ©e€ KOHUEHTPHPE  HPEAHMHO  BhpRy
AN BEHEHTCHHATS 3ACTPANORKH - 'O Ha apTOMOOMIHCTHTE.

HF}I'H ChINCCTECHH NOCICAHIN HA KPpH3ATE C OTPHUATENCH XAPAKTEDR, NOBTHAIH APy PAIBHTHETO Ha
FACTPAXOBATCTHHA CORTO

BJAOLIABANE Ha L"I:ﬁHPilﬁMi}L"ITEI Hi NMPEMHNTE

MOCTOAHCH HATHCK OT CTPAHA Ha Na3apa 38 VECIHYABAHE Hil KOMHCHOHHHTLE,

BAOUEIBAHE HA KPHMHHOMEHHATA o0CTAHOBKA;

HNIOCIEHO, O HE N0 IHAYCHAC - 110 3acTpaxoska 'O na apToMODHANCTHTE = ACHO HIPAICHA
HEAOCTATBHHOCT Hid PAIMODN HA 3ACTPAXOBATCIHATA NPCMHAA.

YNNY

B cpasuenye ¢ 2009 ¢, npyecTBoTO PEANHIMPa HAMANEHHE B NPeMUAnHE npuxon ¢ 28834 xun. ae..
nan 4%, Ppadukara no-1ony nokassa ABHAKEHHETO B NPEMHIHHA NPUXOL 3 NOCHEIHHTE  Nel
FOAHHK:

LIpestien mpuxo (MIH. JB.)
6 - 2000

2000 I T I R B

2009 209
2008 222
2007 17"
S 149
0 S0 1) 150 20 250

[lo rpyn# Ha npeanaraduTe 3acTPANOBATENHM TMPOAVKTH, ¢ HAH-TOJAM  OTHOCHTENEH [iw) ¢
ABTOMODHIHOTO 3acTpaxosade. padmkara no-aoay NOKaisa pasnpeieNeHHeTo Ha  NpeMuitig
NPHROL N0 OCHOBHK FPYIK ba Ousneca 3a 2010 r;
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IIperiteH npuxoa No JHHEIN 6isHec sa 2010

= A BTOMOGIITHO 330 TP o BaHE
® Rapro. ook LEBHDLEIOHEG 300 T RIHE
TInm e TBeHO 300 TPk o B aHe

v

[MpoayvkTHTe OT rPYNaTa Ha ABTOMODHIHHTE 3ACTPANOBKH Ca Kacko”, ..I'pasaancka ovrosopHoct .
ABTOMODHANNTE 3ACTPAXOBKN cheTasnasat 69% OT NPeMUHHHA IPUXO/L. PeaH3HpaH npes 2010 r.
Crpamo 2009r, sactpaxoeka .Kacko™ Genesxkn cnaa ¢ 23% Karo ochosen (akTop 30 TOBA paiBHTHE
MO 1 CE TI0COUM CNATLT B 3aCTPAXORATEANHTE CYMH BCAEACTBUEC HA JIMIICATa Ha NpoaAkdaTa Hi
HOBH aBTOMOGHAN, . 3acTpaxoBka .. pasIaHCKa OTTOBOPHOCT™ ChILO DENCHAH Chall cpamMo 2009 r. ¢
3%, KoMnanuara nocTosHHO VBEIHMABA CPEAHMTE MpeMUW 10 Ta3H 3ACTPANOBKA W npeuiara
nsepenuumpana apuda 3a paziuunn reorpadickn odnacTH Ha cTpanaTi,

[peMHHHUAT NPHXOL NO TPYIA HA KAPro, MOPCKOTO M aBHALMOHHOTO 3acTpaxosade 5a 2000 r. ¢
12904 suaas., koeto e cnag ¢ 3,774 xun, e cnpsso 2000 ro TpaamiMonHO, APYRECTROTO Ce
PA3NOAHARA OT KIMENTHTE CH KATO MWAEP HA NA3apa Ha Te3n CHELHHUHN 3acTPANOBATEIHN VeIV,
PesyvaratiTe 10 TE THHUI Ha GHIHEC ca OCHOBHO NOBAHAHH OT Hamaiehus cTokooOmen npes 2010
I.. KAKTO M OT TOBd, 4€ HAKOH KJIHEHTH 3aCTPAX0Baxa cBOA OHIHEC HIBBH CTPataTa.

I'pynata na MMYLLECTBEHOTO 3ACTPAXOBAHE BKIOYBA 3ACTPANOBKHTE HA JIOMAIHO  HMYLIECTBO.
MIIYCTpHATHM 0DeKTH. NOTenH, pectoparti, marazuan. [lpes 2010 r. apyxecrioto Genewmu il o
npeMUiiHug IPUXOL 10 uMylecTeeno sactpaxosane ¢ 10%. Ocnosno Tyk ce nabmoaasa epexra o
PEAYLUMPAHATE KPEAHTHA ACHHOCT HA DAHKHTE W NPEPaIrIeAIaneto Ha JCTPAXOBATEIHNTE PaIXOiH
HA FOAAMA HACT OT KIIHEHTHTE,

[pynata  na  Apyrd  3acTPaxoBaTelHW  NPOAYKTH  0DXBAUW  3MCTPAXOBKHTE (10 310MOAYKH.
OTTOBOPHOCTH M celicko cTonancTso. [TpeMHUIHHAAT NPHXO/L B TOZM CErMeHT Npes 2010 r. ce sanaisa
OTHOCHTENHO NocTosHeH cnpamo 2009 1.

3. KAINHUTAJ U CAEJKH C AKIIHH HA 3AJ1 . BYJICTPAL BHEHA HHINYPBHC I'PYIT”
All

Kom 31 nexemepu 2010 1. pasnpeieneHHero Ha aKUHOHEPHWS KanWTLl Ha JAPYKCCTBOTO € RAKTO
ChCaBal

AKunouep Agunonepho yuacrue (%)
.TU BH AH BLIIFAPHSA™ Al 97.08%
Hpyrn 2.92%



Kum 31 nexkemepi 2010 . perucTpHpaHHAT aKUHOHEPEH KAITHTAL ¢ HIUAN0 BHECEH W ¢ pasnpeiencH
pa 2,147,763 nonMeHn aKUHH ¢ TPABO HA T1ac, ¢ HOMHHaNHA cTohnoeT [0 aB. Beaka.

Jlo nauanoto va M. tonm 2010 aupekTen MamopHTapeH cobeTeennk ¢ yuacte o1 97.08% B kanurana
na 3AJ] . BYJICTPAJL BHEHA UHLLYPBH FPYIT" AJl e B3I I'PYII™ EAJL cobersenoet wa . TH
W AW BBITAPHS™ AJL Tlpes oruetnus nepuoa Ha O6wo cubpanne Ha akunonepure Ha . TH LEH
AW BBJTAPHS™ AJl e onobpeno petenne 3a npeobpasysate upes sansane wa B3I TPYIT EAJLw
_TH BH AH EBIATAPUS™ AJL B pesyarat ua sansatero . TH BH AW BbJIIFAPHA™ AJL npuaotusa
§7.08% or kanurana va 3AJ1 . BYJICTPAJL BUEHA HHILYPBHC 'PYITT

Ha Ofwo cuOpande Ha akuHoHepHTe, NpoBeieHo  Ha 25052010 . ¢ BIETO PelICHHE 2
pasnpe/ienctie Ha guuancosus pesynrar 3a 2009 r, kakTo cnensi:

- 10% wam 9.5 xuo. ne. see gona Pesepeen’™

- 90% wan 855 xuo. ne. B JOnsNHATENHH peiepei

[pes 2010 r. obWMAT AOCTHIHATHAT 00OPOT HA CAENKH © AKHHH Ha 3AJ1 BYJICTPAJL BUEHA
MHILYPBHC TPYIT AJ] e 114 xun. as. Tabamuara no-gony npeactasd obodiena Huopmalis 3a
JBIAKEHHETO B 1ICHATA Ha akuunTe na JlpyikecTeoTo:

Jlesa
Hauanua uena (18.) 42,90
[ocneana uena (6. ) 30.00
Makcusmanua uena (Je.) 45435
Mununiing uena (ne.) 25.03

4. HHBECTHLHOHHA NOJIHTHKA

4.1. Hanckpanns 33 Sb3BPLIUAEMOCT
[octurane Ha 00U BLIBPHLILACMOCT CbC cpeann nuea Hai-manko 100 Gazoen nynkia (On) nan
OCHOBHHSA JIMXBCH NPOLEHT.

4.2. Puckos anernr
CHIVPHOCTT € JOMHHHPALIO CLOOPAKEHHE, KOSTO BAMAC BLPXY HHBECTMLMHTE HA 3ACTPANOBATCIHN
pesepen. [opaau Tosa, 10NYCTHMHAT PHCK OT 3ary0a Ha FIaBHHLA LN IPUXOAN € CPABHHTEINO HHCBK.

4.3. Husccrnumonum orpannenns

A, Bpevesu ooxeanr, O rie/iHa TOUKA HA yNPaBIeHHETO Ha AKTHEHTE/IACHBHTE, Thi KATO 31LAKCHHAT]
Ha JIpyiKecTBOTO Ca NPEMMHO KPATKOCPO4HHW, BPCMEBHAT oBxBaT 1A NopTeiing e Child KPATKOCPO4EH.

b, Hcwaanns o sissucuocn MMaiRH NPeaBn] HECHIYPHOCTTA HA BXOJSLLNTE H HANOJALLH Mapuann
NOTOLM OT JACTPAXOBATEIHA ASHHOCT, JTMKBHANOCTTA € MEPBOCTENEHNO ChODPAKEHHE. Kparkocpoutara
HEOOXOIMMOCT OT THKBHHH CPEICTEA Moke 1a ObIe YAOBICTBOPCHA HA TPYIIOBO HHBO. © LIS/ Saiiikaie
HA TOXOTHOCTT 110 BEYE MHBECTHPAHH CPEICTRA H NPH NO-DAaronpHATHH OT Na3APHITE YCIOBHA.

B. ﬂﬁ”h'”f” ('IAIHjj?(LH't'FIJfH.' Beuuky nocTLilfieHHs Ha .'.'i;'.'}'}i\'l.'C'! BOTO, BEIHOMHTEIHO l'l[}HNL'!.‘lHTII.‘ H
NeuanGHTe OT WHEECTHUHH NOMAGKAT HAa nanbuno objarade B CLOTBCTCTEHE ©bC 3akoHa 42

KOPMOPATHEHO MIOIOXOIHD obnarade.

1T Hopvamuenu w saxonosu ceodpascenus: B cvorsererane ¢ KoZekea 3a 3acTpaxoBane. Besko
FACTPAXOBATCINO JAPYACCTBO © 300hIHCHD A HHBCCTHPA FACTPAXNOIATCAHHTE CH peicpen B
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#  Jupcasiu obauraumm:

~  llenny krka, winaaend v rapastipads ot Penybanka brarapus nim crpada-swieHsa:

»  Kpanudmuupann o0JHIALNK, HIIATEHH OT TPETH CTPatM:

~  Kpaanduuupann o0IHranmu. H31a1eHs o7 LEHTPAIHH DAHKK HA TPETH CTPaHK:

#  Kpaanduuupann obiHralumy, W3IANEHH OT MEKIYHAPOIAHH OPraHM3alMH. B KOWTO ‘UicHYBa
Penybnuka buarapus wian Abpkapa wieHka

F Llennn kmwka, Toprysany na OB win GopeH B CTPAHH-WICHKH W KBaINQUUMPaK oDaHIalm.

FBPIYBAHH HA PETYIHPAHE NATAPH B TPETH CTPaHM,

#  AKUHH WIH JBUIOBE HA KOJNCKTHBHM MHBECTHUMOHHM CXeMH. Witaaend B brarapua wm crpana-
HITE MK

~  bBaHKoBH AenoinTH:

#  Hensuaumo uMytecTeo 0e1 TesecT:

# JlepMBaTHEH. BEIOUHTENHO ONUWMH, (IOYBPCH H CYANOBE.

5 YYACTHA B IBILEPHH APYKECTBA

[pet oTyeTHHA NEPHOI ¢ CKMOYEH JIOFOBOP MY 3AJL BYJICTPAJL BUEHA HHIUYPLHC
FEYIT w aswepuoro apysectso 3AJ] LBYJICTPAJL AKHUBOT BUEHA MHILIYPBHC IFPVIT™ 3a
nokviika ot crpana wa  3AJ] LBYJICTPAJL BUEHA WHILYPBLHC TPYIT" na 174 000 (cro
ceaeMICceT M qeTHpH XuasaW) Opoa  OOMKHOBEHH NOMMCHHH AKUMH © Npaso Ha riac Ha
3ApaBHOOCHIYPHTENHO ApyaecTso byacrpan 3apase”™ AJl AkuuuTe ¢a ¢ HOMHHAIHA CTORHOCT 14
(necer) nepa Beska M cherapnsar 87% oT kanuTana va 3apasHOOCHTYPHTENHO ApyakecTBo L byneTpa
Jnpase” AJl. Cnea caenkara aupekthoto yuactve Ha 3AJ] LBYIICTPA]J] BHEHA HWHUIYPBHC
IPYITT 8 kanurana na 30/1 Byactpan 3apase” napactea a 97%. Llenara na akupmre e 2478 xun.
as. Cnea npuaobusarero obwata croiimoeT Ha  wupectuumata na L BYJICTPAJL BHEHA
HHIIYPBHC I'PYIL” 8 kanutana na 301, byncrpan 3apase”™ Al e & pasmep na 2.771 xun. as.

Taduuuara no-aony o0o0ILABA YHACTHATA B ILLIEPHH JPYKCC TR

Bu Aii 3A0 BHUI
Man Byacrpan 301 Kourakr
EUPE  Cupsucus Kusor byacrpan Lentsp
Joupon  bBwarapns BHT 3apasne bBnarapus Qb

%o MA yuacrne B5% 100% 95.11% 10% - -
31 rexemppn
2008 147 233 8,567 250 - 9,197
Hokytika Ha
AKUMH [ aanose - 263 - 16 70 349
31 pexemapn
2009 147 496 8,567 266 il 9,546
Yo wa yuacrue B5% 1 00% 95% 10% 50%
Brocku B
KATITEE - - - 27 - 27
[Mokyvnka na
akuny / asnoee - - - 2478 - 2478
31 aexemspn
2010 147 496 8,567 2,771 70 12,051
Yo na yuacrue B5% 100 95% 97 % S0%

T



6. PHCKOBE, CBbP3AHH C IEHHOCTTA HA JIPYKECTBOTO
6.1. 3acTpaxoBaTeacH puck

Fact PAXOBATEIIHHAT PHCK CE CBLPIBA C ONACHOCTTA OT HACTRIBAHE Ha HICTPAROBITENHO CchOHTHE, T
KOCTO PAIMCPBLT Hi WeTarTa W ChOTBEETHO HA AbhIAHMOTO oleserenne HAAXBLUIH  pasMepa Ha
{I]ﬂ]’}.\illpﬂklil'm FACTPANOBATENHH PE3CPBH. OCHOBHKW JCHCTEHA B VAPABICHHETO Ha 3aCTPas0BaATEAHHA
IHCK Cal

. HAMPANEHHTE Npagdia | Npoueiaypd 5 addins  Ha o pHekad NPH - CROKMBAHETO  Hi
FACTPANOBATEIHHA JUTOBOD,

- NEPHOJAHMEH  AHDATHT H YObhBBPIOCHCTBAHE  HA obumTe YVCIOOBHA N0 SECTParxoBaTCAHHTE
AOrOBOPHL

L PelioBECH pericii 1 aHATHS Hi LUETHMOCTTE N0 OTACTHHTE BHOBE 3ACTPANOBKH T8 HIMHHLTH

MEPHOIN Ha Daza CTATHCTHYECKH HADIOACHHS:

JefiMHHpate Ha MPAHHLA HA CAMO3ATBPIKANG NTPH NOKPHBIHE HA PHCKOBE,

NpHAaraHe Ha HanaHCHPaNa NPE3acTPaxoBaTeIHa NONHTHEL

VCLEBPILEHCTRANE HA NPOLECHTE 110 OLEHKA M YPEAIAHE Hil 3ACTPANOBATEIHNTE MPETCHINN,

6.2. lasapun puckose

[MazapuuTe PHCKOBE CE ACOUMMPAT ChC 3AMNAXWHTE OT HEOAArONPUATHOTO JIBHAKEHHE HA JIMXBEHHTC
NPOLEHTH, BATYTHHTE KYPCOBE MEALY PATTHHHHTE BATYTH W Ha NA3APHATA LEHA HA LICHHHTE KHHAKA 0
ApyTHTE (PHHAHCOBH HHCTPYMEHTH, YMITO elekT OKasBa BAMANME WLPXY PEHTADMIHOCTTA Hil
Hpyvicecrroro. JlefinocTn B TasH nocoka ca:

. CTPYKTYPHPAHE HA BAIVTHUTE AKTHBH M [ACHEH. NO HAYHH, 110 KOWTO 13 ¢¢ MHHHMHIHPA
ediekTa OT pAIKA NPOMAHA BLB BV THUTE KYPLOBE:
. NPHIArANeTo Ha YMEPeHa HHBECTHIHOMHA NOJTHTHED M p.

6.3. JIpyru puckose
JIpyrH pHCKOBE, HACHTHRHUUMPAHH M ACOLIHMPAHH C JASHHOCTTA HA JAPYRCCTBOTO Ca
. PHCKOBETE OT NPOMSHA B NPABHATA paMKa Ha 3aCTPAXOBATEIHHA Nalap (YBCAHYCHH JTHMHTH

HA OTFOBOPHOCT NO ATLIARHTEIHN 3JACTPANOBKH, MOCTABANG 1 BUCOKH IPAHHLN HA PAsHtim
(PHHAHCOEH NOKA3ATENH, MPOMAHA B ChAeOHATA NPAKTHEA W ap. ).

L] PHCEOBCTE OT QONYCKAHE H PCllKH B HANPABCHATS NP0 SHHAS W HEI T IRAHNTS
MOLCITHL
. PHCKOBCTE OT li}II}'h_!'}'EIIJ.HH B ONEPATHEHHTE JaHHH.

Fa YHOPABEICHHETO H ROHTPOI Hi HICHT I-'I(I:IHII,HPEHHTE PHCKOBE IPVACCTROTO TIPHILra pﬂ'i}ll.'l['rﬁpil'iliﬂ
AMATHTHYHA MOACTH H HAMOMIBA IHPOK CHIEKTRP O7 HII{IJ{'!],']M}]I!.HE}HI-IH HATOMHMLIN,

7. CHCTEMA 3A BbTPEIUEH KOHTPOJI

Cheremara 3a BLTPCILEH ROHTPO/ € ChBKYIMHOCTT OT [IPABHIA W NPOLEIYPH, HACOUCHH KhbM!

& MOHHTOPHHT HA CHCTEMHTE 33 YHIPABICHME W METOJAHTE 3 OLUCHKA HA PHCKD, KOHTPOJ Ha
PALIHYHHTE PHCKOBE M THXHOTO YIPABICHHE,

®  QIEKBATHOCTTA M CHNAIBAHETO  HA  BRIPCIIHHTE  NPOUEIVPH. NPH OCBUIECTBABAHETO  Ha

ACTPAXOBATENHATA, HHBECTHLHOHHATA H DL ANMHHHCTPATHRHATA AeiinocT B APYHCCTROTO!
L HEOHOMHYHOTO W L‘Il]‘ﬁl’i'l'HRHﬂ HAMNOIEBAHE HA PECYPCHTL,

2 JR=



JleiiHocTHTe N0  KOHTPOLA €€ BBINArAT HA JHPEKTOPHTE HA  CHELMANMIHPAHMTC JHPCKLLHN.
CHYIKHTEIHTE, HAMBIHABALLN PEKOBOAHH (JYHKIMH. KAKTO H Hi PLKOBOINTENS Ha CHCHHATHIMPAIITA
cyik0a 3a BeTpelted KOHTPoI. KOHTpoaLT BhpXY ACHHOCTTA C¢ HIBLPIIBA NpH CHOMOAABaNeTO Ha
VTBLPICHH NPOTPAMH M NPHETH NPaBHIA.

8. BL3HAI'PAKIEHUSA HA YIIPABHTEJAHHA ChBET

Ja aeiinoctra ¢i npes 2010 r. pHKOBOACTBOTO HA APYIKECTBOTO € NOAYMWIO BRIHATPAAICHHA B
pazmep na 860 xun. as. (833 xun. e 3a 2009 r.).

[Mpes 2010 r. uaeHOBETE Ha YNPABHTENHHTE OPraHH HA JAPYAKCCTBOTO HAMAT NPHACOHTH WK
npexpLpicHd akiuui 1 obanrauny Ha JlpysecTBoTo.

9, CbIIECTBEHM CAEJIKH H CbBHTHS NPE3 2010 FOJHHA

[pes oTHeTHHA NEPHOI HAME MIBLPLICHH CHULECTBEHH CACAKH WIH PCalHIHpany CHOHTHH. OCBCH
NOCOMENOTO B T. 5 npuaoBHRane na akunu oF kanurana na 30/1 .byacrpan 3apase” AJL

10. MIPEJOCTABEHH 3AEMHM

Cheanamara tatnuua obobuasa MHEGOPMAaLHA 33 NPEROCTABSHHTE OT JAPYKECTBOTO 3ACMH KbM 3

Aekemepu 2010 1

Hauuene
Jaemononyya- Ha
TE JlixBen npouent Banyra MNaaew nasumnua JIABA

BHI™ Konrakr

HEHTH

Brarapus Al 6 m EURIBOR + 5% EUR 31122010 167 g4
BHI Kodrakr

LEHTHP

Guarapus AL 6w EURIBOR + 5% EUR 31122010 6 b
BHI™ KourtakT

UEHTH

brarapna Al Q0% EUR 31.12.2011 166 G
T Bu Adi Hndo

EQO]T % ELR 31.12.2010 100 |

11. HHPOPMALIHS OTHOCHO NrOrPAMATA  3A NMPHIATAHE HA
MEMKAYHAPOJAHO TNPHU3HATHTE CTAHJAPTH 3A J1OBPO KOPHOPATHBHO
YNPABJIEHHE

B crworeercreue c¢ne Cranjaprure 3a J00po KOPNOPaTHBHO YIPABACHHE NPCt OTYETHHA NepHOd
JIPVAECTBOTO € OCHIYPHIO CHABAHETO HA HAKOH OCHOBHM TIPAKTHKN NOCOHCHH 10-101Y:

1. Criiaseane Ha CHOTHOLICHHETO MEALY HE3ABHCHMH 1 3aBHCHMM ullenoBe Ha Hamsopuns cheet:

o £



2. Janazeame Ha YCTAHOBEHATA NPAKTHKA [UTHKHOCTTA NpE/ce/arTel Ha yNPaBuTCIHHA CLECT ¥
HITLAHMTENEH JHPEKTOP /14 C8 JAEMAT OT €/IHO M ChILD JIHIIE. d WICHOBCTE HA YIPABHTCAHHA CLACT /13
ca JIMPEKTOPH HA KJINOYOBH IHPEKLMK B JlpyicecTBoTo.

1, YneHoBeTe HA YNPABHTEAHHTE OPraHH Ca NPEJOCTABHAM HEOOXOIMMHTE JICKAApauHn OTHOCHO
VUACTHSTA CH B YIIPABMTEIHH W KOHTPOJAHW OPraHu Ha JAPYTH ThProBCKM IPYKECTRI,

4, Ynenoeere na YO ca ¢ pelopen ManaaT:

5. He ¢a HACTLIHAK NPOMEHH B JaTAaIIAHETO HA WICHOBETE HA YTIPABHTCIHATE OpraHu:

6. UneHoBeTe HA YNPABHTEAHHTE OPraHi WIILIHABAT CHBECTHO CBOMTE OTFOBOPHOCTH: TIPH B3CManE
HA PELUCHHA CE OTHACAT CIPABELIHBO KbM AKLHOHEPHTE! NPHCLCTBAT PEIOBHO HA 3aCCAAHMATA.
NPEABAPHTENHO CE JMIOIHABAT € MATEPHANHTE M DEINPUCTPACTHO HIPATABAT CBOCTO MHCHHE CliasBay
CTAHAAPTHTE 33 JET0BO NOBEAEHNE M eTHKA: H30ArBaT JefCTBUA. NOIHLIMK WIH HHTEPECH, KOWTO Ca 8
KOH(PAMKT ¢ MATepecHTe Ha JIpyKReCTBOTO WM KOHTO ChI1ABAT BICHATICHHE, HE CHULCCTBYBA TAKLE
KOMBUTHET;

7, M3 LAHHTE HHAT AMPEKTOP C& OTUHTA PEIORBHO 33 AEHHOCTTA CH NPE Y NPABHTCAHM CHBET

8. Cnasea ce MIUCKBAHCTO YNPABMTEIHHAT CBBET [I4 33CCAABA HAN-MAIKO e BT B MeCCl.
JIMPEKTOPHTE NPHCLCTBAT PEIOBHO Ha 3aceaanusTa. Cnaspal ce YCTAHOBCHWTE NPOLCIYPH NO
OUpEENANE 1ATATA, MACTOTO, Hacd M JIHEBHHA Pell 33 3acelannata. ODCRAIANE HA MATEPHINTC.
EIEMANE 1A PELICHHATA H BO/ICHE HA NPOTORONA 30 3aCe1anMiTa

9, Ynenosere Ha YNPABHTEAHHA OPraH MMAT [TBAEH JOCTLIT 10 MEHHUKMBHTA Ha JlpykecTBoTO;

10. C Verasa na JIpy/KecTBOTO €a VCTAHOBEHH NPOLEIYPH 33 TPOBEPKA W OUCHKA 33 MRICH
JAUATA 1A (IPABATA HA AKUMOHEPHTE, PErTAMEHTHPaHK B O1IIAPCKOTO 3AROHOIATENCTBO H ocodeHD B
Jakona 3a nyGanuno npemnarane Ha akin. Tpeanpueri ca neoOXOIMMHTE Npasii i (harTHHECKH
ACHCTBHA 38 PErHCTPHPAHE HA BCHYKH akuun Ha Jlpyskectsoto Ha brearapeka ijporosa Gopea, Koero
AABA BEIMOKHOCT HA AKUMOHEPHTE JId WIBBPLIBAT NOKYNKO-NPOAXAGH HA AKLINK;

1. Tlpuer u yrswpaed e or YNpaBuTeIHHA ChBET ETHUEH KOACKC HA CAYKHTEANTE Ha 3A1
JBYIICTPAJL BHEHA MHLLY PBHC PYIT™:

12, Warpagena e Creumaininpana cayada 38 BLTPEIICH KOHTPON. YTBLPACHH ca W Npasuiara ia
ASHHOETTA HA CNELHATHIHPAHATA CNYKDE 33 BLTPCIIEH KOHTPOIL:

13, YTBBpACHH €8 NPOMEHH BbE BCHYKH OCHOBHH NPABMAA 33 JeHHOCTTA Ha Jlpy#ecTBOTO, Taka ue
TEIH NPABKIIA 12 OTTOBAPAT HA POMEHHTE B HKOHOMHHYECKATH ARTHRHOCT!

I4. B crpanvuara na Jlpywectsoro 8 HHTEPHET C& CLIUBPHKAT JaHhy 3a JlpyaecTBoTO, W TEAepOHHTE
3 KOMYHMKALMA € HEro: TPHMECEUHHTE M FOAMWIHKTE oTyeTH Ha JIpykecTsoto. omdeTire 3
VIPABIEHHETO W APYIH JaHHK 32 JIPYIKECTBOTO, KOHTO NPEICTABIABAT HITCPEC 30 HHBECTHTOPHTE:

15, Ynpapurennnst cuiet Ha JPYKECTBOTO KOHTPOIHPA H3ITRAHCHHETO Ha NporpamaTa 3a Aodipo
KOPIOPATHBHO YIIPaBIeHHE.

12. HHOOPMALIMSI OTHOCHO OPITAHWTE HA YIIPABJIEHHE HA 3A]1 +BYJICTPA]
BHEHA HHIIYPBHC I'PYII™ AJL:

Ha 29 auyapu 2010 r. ¢ nposeieqo uisbapeano 0010 cpOpanne na akiHOHEPHTE. Ha KOCTO
¢ ocodoieH KaTo wien Ha Hamsopuua cheer no nerosa monda r-u Maprun Jlesmui. Ha
Heroso MacTo € nidpan r-u Ponana 'psoi.

Ha 25 smaii 2010 r. ¢ nposejieHo pejosHo rojuuno O0mo cuOpaine Ha aKiuHOHEpHTE. Ha
KOeTo € ocroboseH Kato wien na Hapzopuus cueet o Herosa Mosida r-n Hucuwm Hapdaru.

[peacenaren na ¥ ppasure/ing CLBET W
Hannanurene agpekTop:

Pymen Huuen/
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JOKJALHA HE3ABUCUMHSA OJHTOP

Jo akuponepuTte na

3A0 . BYJICTPAJI BUEHA MHILYPBHC I'PYIT" AJT

Jlok/1ajg BBPXY MHAHBHAYAAHHA GHHAHCOB OTHET

Hie W3BbpluMXME OOMT Ha NPWIOKEHHS HHAMBHIyaneH (uuancos otver wa 3AJ]
JBYIICTPAZL BHEHA  MHILUYPBHC  TPYIT™  AJL  (“pywecrsoro™), Brao4sal
HHAMBHAYAIHHMA OTYeT 3a (uHancoBoTo chorosnue koM 31 aexemspu 2010 roauna,
HHIMBHAYATHHA OTHET 32 JOXOAHTE, MHAMBHIYAIHHTE OTHETH 3a BceoOXBATHMA IOXO, 32
NpoMeHHTE B cODCTBEHMSA KANHTAN H 38 NAPHYHHTE NOTOLM 32 roAWHATA, 3ABbPUIRALIA HA Ta3H
nara, u DenemKkH, BKIOYBALLH 0DODILEHO OMOBECTABAHE HA CHIUECTHBEHWTE CHETOBOAHM
NOAHTHKH W APYTa NOACHHTENHA HHPOPMALIHA.

OmeogapHOCE 1A PHEOGOICIMEONO 30 UHOUSHOY IR (DUHAHCOE amyem

PLKOBOACTBOTO € OTrOBOPHO 33 MATOTBAHETO M JOCTOBEPHOTO MPEACTaBAHE Ha TO3M
MHANBMAYATEH (PHHAHCOR OTHET B CHLOTBETCTRME ¢ ME#AYHAPOIHHTE CTAHIAPTH 3a (PHHAHCOBO
oTurtane, npuet ot Esponefickua Chio3, ¥ 1a TAKABA CHCTEMA 34 BLTPEILEH KOHTPOJ, KaKBaTo
PLKOBOACTBOTO OMPEeNH Kato HeoOXOMMA 33 WIrOTBAHETO HA WHAMBHAyaneH (pHHAHCOR
OTHET, KOHTO 1A He ChALPAKA ChUIECTBEHW OTKJOHEHHMA, HE3ABHCHMO [anW Te Ce kKAt Ha
WIMAMA WK TPELKa.

Clmeosaprocil Ha odumaopa

Hawara OTrOBOPHOCT ce CBeW/la A0 H3IPa3ABaHe HA OJHTOPCKO MHEHHE BBHPXY TOIH
MHAMBHAYATEH DHHAHCOB OTYET, OCHOBABALLO C€ HA W3BBPLWEHHA OT Hac oauT. Hawwmar oaut
fe NpoBEACH B CHOTBETCTBHE C MINCKBAHMATA Ha MemkIyHapoAHWTE OJMTOPCKH CTAHIAPTH.
Tean craHgapT¥ HanaraT crasBaHe HA CTHUHMTE WIMCKBAHWA, KAKTO W OJMTHT ja Obae
NAaHUpan W NPOBE/IEH Taka, ve Hue aa ce yOeauM B pazyMHa cTeneH Ha CHUIypHOCT J0KOJIKO
HHIHBHIYATHHAT (PHHAHCOR OTHET HE ChIBLPIKA CHILECTBEHH OTKIOHEHHA.

OauTLT BEIFOMBA  MIMLIHEHMETD HA NPOUEIYPH, € UEN NOIyHaBaHe Ha  OAHTOPCKH
JIOKA3ATENCTRA OTHOCHD CYMMTE M OMOBECTABAHHATA, TNPEICTABEHH B  HHAHBWIYANHHA
dmuancos otyer. Hibpanure npoueaypH 3aBHCAT OT NPEUEHKATA HA OJHTOPA, BKIHOYMTENHO
OLEHKATA HA PHCKOBETE OT CHILECTBEHH OTKAOHEHHA B HMHIMBHIYANHHA (MHAHCOB OTYeT,
HEIABMCHMO [IAH TE Ceé ALMKAT Ha WiMama Wad Ha rpewxa. [IpH WIBbpwIBaHeTO HA TEIM
OUEHKH Ha PHCKA OJAMTOPLT BIEMa N0/ BHHMaHHE CHCTEMATA 38 BRTPELIEH KOHTPOA, CAbp3aHa ¢
HITOTBAHETO W JOCTOREPHOTO NPeiCTABAHE HA MHAMBHAYATHUA (PHHAHCOR OTYET OT CTPaHa Ha
NPeAnpUATHETO, 33 Aa pa3paboTH OJMTOPCKH MNPOUEAYPH, KOWTO €a NOAXOAALIM MPH TE3M
ODCTOATENCTEA, HO HE © UEN WIPA3IABAHE HA MHEHHE OTHOCHO eIeKTHBHOCTTA HA CHCTEMATA 3a
BLTPELIEH KOHTPON Ha npeanpuatiero. OQMTET ChILO TaKa BKIOYBA OLEHKA HA YMECTHOCTTA
HA NPWIATAHHTE CYCTOBOAHM MOJHTHKH H PasyMHOCTTa Ha NPHOJHIHTENHHTE CHETOBOIHM
OLEHKH, HANpPABeHH OT PLKOBOACTBOTO, KAKTO M OUEHKA HAa UAI0CTHOTO NpEICTaBaHE B
HHAHBHAYATHHA (PHHAHCOB OTYET.

KMMT Bearapws Q04 Ewnrapcko apysectss ¢

arpasisERa GTFGBOPRECT M Gupa-daeea Ha KITAT

MPERATA OF #ESIERC AW GUEME- s, GHsann Anmcaro 1 Tupronckas IBAN BGOE RZEE 9155 1060 2664 18
ma KN Asteprewssms Kooneparae [ KTWE pERETRR NPK AreMyHe No B REBBBGSF

HiTepHemsHE"], LBSAUAPCRD DPHAHLSIND AMLE. BnwcaaHmATa EWE 00535851 Pangawaembans (Brarapes) EAL



InA

Cumrame, de MOTYHEHHTE OT HAC OJMTOPCKM 1OKA3ATENCTBA CA MOAXOAAUM W JOCTATBUHH 34
popmupaneTo Ha Haza 3a WIPAIABAHE HA HAIETO OAHTOPCKO MHEHHE.

Muenue

Mo Haue MHeHHe, MHAMBHAYANHWAT (PHHAHCOB OTYET 1aBa BAPHA W HECTHA npeicTasa 3a
HEKOHCOIHIHPAHOTO (PUHAHCOBOTO CBCTOAHHE HA Jlpyawectroto kbM 31 nexemspu 2010
FOAMHA, KAKTO M 33 HEFOBWTE HEKOHCONMAMPaHW (MHAHCOBW Pe3yaTaTH OT ACHHOCTTA W 34
HEKOHCONMIMPAHHTE TIAPHYHH MOTOLM 38 FOAMHATA, 3ABBPLIBALILA HA Ta3H 1aTa, B CLOTRETCTRHE
¢ MeslyHapoAHHTE CTAHAAPTH 38 (PUHAHCOBO OTHUTAHE, NPHETH OT Erponelckus Cuio3.

JIoKaan no APYTrH NPpaBHH B HALOPHH HINCKBAHHA

Toounien doxitad sa definocmma na Jpyacecmanmo u3eomsen Cha1aCo WIHCKEANURMNG 1A YA,
33 om 3axona 3a cuemosodCmeomo

Cor1acio HIHCKBAHMATA Ha 3aKOHA 33 CHETOBO/CTBOTO, HHE JOKIAABAME, H€ HCTOpPHYECKATH
duuancosa MHGOPMALKMA, NPEACTABEHA B FOAWIIHMA WHAMBHIYAICH NOKIA] 38 JeiHoCTTa HA
JIpy/KeCTROTO, MIFOTBEH OT PLKOBOJCTBOTO ChIAcHO 4. 33 or JaKoHa 23 CHETOBOACTBOTO,
CLOTBETCTBA BBB BCHUKH CBIIECTBEHH ACMEKTH HA HEKOHCONMAMpaHaTa  (huHaHCcoBa
undopMaLMg, KOATO Ce ChOBPHKA B OJIMTHPAHHA WHAWBHIYANEH FOJHLICH (hHHAHCOB OTHET Ha
JIpYeCTBOTO KbM M 32 FOMHATA 3aBBpUIBAWLIA Ha 3] aekeMBpH 2010 roauua. OTroBopHOCTTA
12 MIrOTBAHETO HA FOAMUIHMA MMAMBWIyATEH 10Knaq 3a jefiHocTTa, KoiTo € oaoDped ot
Vnpasutennud ceeet Ha lpyaecTsoro Ha 24 mapt 201 | roaMHa, ce HOCH OT PLROBOJACTBOTO HA
Jpy:xecTBOTO.

MunGspr MaxKon
Vupasume:

Maprapurta ['oneea / :
Pecucmpupan odumaop '

AuToaueta Boliuesa fo
Pecucmpupan ooumop  (FF



3AJLBYJICTPAJL BHEHA HHIIYPBHC IPYII" AL

HHAHBHJY AJNTEH OTYET 3A @PHHAHCOBOTO ChCTOHHHE

KuM 31 gexemspu 2010 roanuna

(UK CUNN O 8 XILT 06, DCECH GRO HE ¢ VIEERQREE )

AKTHEH

Hemarepunanum akTnen

HupecTHUNN B ILHIEPHN NPEANPUATINA

Mpyru annoBn y4acTHy

HusecTimnnonHi HMOTH

Hmorn, Mammni, chopsRenns n ofopyasane
MuHANCOBI AKTHBI

bLaHKOBH ASNOIHTI

dMHAHCOBM AKTHEN Ha PaznoioeHie 3a npotasta

lIpenoctasenn 1aemn

Jlsn Ha npesact paxosaTennTe
- B NPCHOC NPEMAITHHA pelepa
- B PE3EpPBa 38 NPejcTORIN NIaanis

Biemanus no JACTPAXOBATEAHN 1
NpeiacTpaxoBaTe/Inmn OInepaine

Biesmanua no JACTPAXOBATENHN ONEpallin

Baemanng no npelacTpaxosaTen i onepaim
Opyrin Biemanng
Oreposiciin AKBIINLNOHHN PAIX0OAN

"lel HIAPHYHN CKBHBAJIEHTH

C¥MA HA AKTHBHTE

s ¥

31 nexemapn

3 newembpn

ben. 2010 1L
7 342 521
8 12,051 9,546
9 93 93
1 9,081 9,024
1 23,561 24,390
56,303 66,489
12 25,505 47117
13 30,351 19,026
4 537 346
60,648 33,007
21 18.733 11.338
3
22 41,915 21,669
34,234 48,281
I5 32,334 44,715
16 1.900 3,566
17 20,399 19,778
18 13,728 19,925
19 42,380 38,046
272,910 269,100




3AM0 LBYJICTPAL BHEHA HHINYPHBHC I'PYII™ Al

UHAHBHAYAJAEH OTYET 3A @PHHAHCOBOTO ChCTOHHNE

KuM 31 aexemspu 20010 roann:a

FECIRE SV OO F NI 6, OCREN (R HE E VIO Gfieod

Hpodwaneenne

COBCTBEH KATHUTAJ H ITACHBH

Codcrsen kanuran

Bpyrin sacTpaxoBaTeann pesepsn

[Tpenoc-npeMue peicps, B T.0.
PE'&CPB F HEHETCRIH PHCROBE

|’13'1‘-i:;‘-ll-1 3 NPEICTOANIH NIalLEaHng

'(_}I'CI'I(I Hepn Jlans4yin nacnsi

ﬂEII{IiIITII Ha NpEsacTpaxosaTean
Fagnisenns no et paxoBsaTe/iHn N
NPe3ACTPaXoBATC/ TN CICDALLN
FaALIHCHHA N0 JCTPAXODBATENHN ONepalliy

FamLase g 1o NpeiacTpaAXoBaHe

Jpyrn asmenns

n PEANIATCHI ITPpeMin

C¥MA HA COBCTBEHHH KAIIHTAJI H

NACHBHTE

31 aekemepn

31 pewemipn

Bea. 2000 2009
20 38,893 59,088
190,222 181,103
2] 68,252 87.765
2,277 1.786
22 121.970 93.428
23 1,900 1.923
17.216 -
11,085 13,027
24 6,184 10,955
a5 4.901 2,072
26 5578 3,959
27 8,016 9,910
272.910 269,100

Huausuayaanuat orggrn 33 GUHAHCOBOTO CLCTORHNE € Dﬂuﬁpcu 33 NA1aBAHE ¢ pELICHIE ?I-I ¥upasnreanns

ceeer Ha 24 mapr 201

Pymen Huuca B
Hhnmanmeacn dupernop /

I'nadn pr MakKon
Vupraeumen
SENIMID Brarapus™ OO

Teoaop Hnnen
frtpan e dnpreRmap

\_

Maprapura [Nonesa

Pecwcmprpan andinmog /

Antoaneta boituesa
Pecucmpupan odumap

Moscuurennure Geaemwen o1 1 go 41 ca nepazienna MaeT o1 TO3N PUHAHCOB OTHET.

-5 .



3AJL BY.ICTPAJL BUEHA HHINYPBHC I'PYI™ AJL

HHAWBHAYAJEH OTYET 3A JOXO/JAHTE

1a mepuoia, npuktosam va 31 gekemspn 2010 roanna

(ECHYET CVA CHl 8 XEA, .. O06CH AR e ¢ VReRA RO v

Bpy o 3anucadn npemim
OTCThIEHN NPpeMiil Ha NPe3acTpaxosaTel
Hetun sanncann npesnn
[posana 8 GpyTHIA pazmep ua [P, 8 T4,
[pomaHa B Peiepaa 3a HENITEKNN PHCROBE
Npovana & aeha Ha npesactpaxosarens s [P
Herua npomana s MTP
Creue/ienst npesiug, HETHI 0T HpesacTpaxosane
TpesacTpasoBaTeNHn KOMHCHOHN
HeTHa J0X01HOCT OT HHBECTHLMHKN
Jipyri TeXHIMECKN NPHROAH, HETHH OT NpeiacTpaxosaHe
Hpvrun npuxonn
ObLWO MPHUXOOH
Hannarenn o0esieTeHns
JLA0 Ha NpesacTpaxoBaTens B HIMNATEHITE O0eTIETE NS
HE‘T'IIII HIILTATEHN ﬂﬁfllllETEIIIIﬂ
Herua npomuna & PI1
[Mpomana & GpyTuns passep wa PIT
Mpomsiua & aena va npesacrpaxosatens 8 PR
Brinukuaian Npevenimm, HeETHN 0T NpeacT paxosane
ARBIEHUHOHHI PAIXOIN
HeTna npoMana B OTCPOUEHITE AKBHTNIIOHIN PAIX0LL
AZMUHUCTPATHEHI PAINOIN
JIpyri TEXHIHSCKI PAIXOAN, HETHH OT NPe3icTpaxosate
Jpyri HETEXHIHECKH Patkoan
OBLIO PAIXOIH

(3ATYBA)/ TIEHAJBA OT AEHHOCTTA
Jansin BLpxy nevantara
Orrepouchn JaHBUN

{(3AYBA) / NEYMAJIBA 3A NMEPHOA

{3aryba) / Joxoa ua akuun (esa)

Huausnava ga T oT4eT 3a 10X0AnTe ¢ ododpen 1a wilasane ¢ peuenne na Ynpa

sapr 2001 v,

Pymien A II"II.:H/ | -
Hsnsannrenen .’ulpe}k'mp : /

}IJ'

3a nepuoaa, npHENOMBALL H

31 pexemepn

bea. 2010 2009 -
28 180656 2008 4910
28 (52.398) (35,064)
28 128,258 174,426
21 19.513 (61
(491) 87
21 7,395 (3.009)
26,908 (3.070)
155,166 171,356
29 7,722 4,381
30 4,982 4,243
3l 2,175 4,274
32 510 375
170,555 184.629
33 (122.184) (115.080)
33 16,938 11,063
33 (105,246) (104,017)
(8.297) (3.981)
22 {28,542) (4,495
22 20,245 514
(113,543) (107,998)
34 (37.223) (41.629)
18 (6,197) 151
35 (19,762) (19.480)
36 (14,332) (14.993)
37 (42) (39)
(191,099) (183.988)
(20,544) 641
38 ; (645)
23,38 23 aa
(20,521) 95
39 ( 9.55) 0.05

Teoaop Hanen
PuHancos IMPERTOPR

AunToaneta boiiuesa
Pecucmpugaan oounop

i

TOI PUHAHCOE OTHCT.

N
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3A0 BYJICTPAJL BUEHA HHUIIYPBHC T'PYII™ Al

HHAUBHAYAJNEH OTYET 3A BCEOBXBATHHAH J1OX0/1

1 nepuoia, npuawysam ua 31 gexemepu 2010 roanna
(ECIRE CUAME O 6 VT L OCREN R He © VITTenaite opieod

3a MepHon, NPpHEIKYEdn Ha

31 nexkemspn

2010 2009

Dunancon peiyaTaT 1a nepuoia (20,521) us
Apyr seeohxsarTen Qoxo

Hetia npeoucika Ha AsaroTpaing akTian = (286)
Hersa npecuenia na guHancosl asTHBN Ha PasnoNokeHie 33

npoaakta 326 04
Jpyr seeobxBated A0X0] 3a NCpnoaa, oo 326 (82)
Ob BeeodXBATEH T0X0/ CIIEN TANWL LN (20,195) 13

Huanenayaanuaoraer 38 sceobXBATHNR A0X0 € 0a00peH 3a MINABAHE € peiieHn
chBeT Ha 24 mapTRO11 T,

wa  Yupannreanns

_:'I. .r'i..l 1 4
Pymen Anuce "5\ / ,f Teonop Hnnes | | N
ff';‘H‘h'IH!HHL’fIE‘H !}.ii_lr]‘L"Nﬂh‘_ /' ffimmm'nrj ()li‘lf‘?i.‘!\'"i'ﬂ‘ﬂ
A
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# #
S S

-ranG‘hpT MaxKon
Vapacnmen

JENMIE bearapna™ OO

|
g

Maprapira lonesa
Pecncmpupan ochumiof /

Antoaneta boituesa

Pestcmipraran odunop

Moscnurenunre Genexkn o7 1 10 41 ca nepasienna 4aeT oT TN GUHARCOB OTUET.



A/ LBYJICTPAJI BHEHA HHINYPBHC I'PYIT” Al

HHAHBHYAJEH OTYET 3A [IAPHYHHTE NOTOLH

34 nepuoia, npukawoaeam #a 31 gexemspu 2010 roauna
FECHRRN CVATE O 6 XILE. 6., 080N GRS HE @ VROMENQIE el

33 nepHoaa, NPHENOIBALL HA

31 newemspi

ben. 2010 2009
MAPHYHU NOTOUM OT ONEPATHBHA AEWHOCT
DuHANCOR PEIVITAT 34 Nepuojia (20,521) 95
Mpomenn, oTPAIABALIN ABIKENNETO HA
HEnApNMMITE (Npuxoan)/paixoan:
Paixonm ia amoprianmm 35 1.692 1.916
Faryiu OT ONepantiy ¢ (uIHANCOBH AKTHEHN 30 270 410
Ofesuenra Ha PUHAHCOBH aKTHEN 30 30 393
CHIe e HED HA BIEMAHHA 110 3ACTPax0BaTeNHA
aeiiHecT 36 4,289 2210
BaayTHa npeouscHya (20) 266
[pHxoan o1 NHXBH 0O 1eN03HTH 0 HHAHCOBN
AKTHEN W JAHBHIEHTH 30 {5.436) (5.485)
OTnncany akTHeN I 335 (205)
e FH}'-IEIIII AiHbBLLKA 33 i.:f;} {_H!_
O0 10 nPoMEHin, OTPAIHBALN ABHKEHIETO Ha
HENAPHHHNTE (NPUXOAN) pasxoL: 1,137 53
Himenenne B AKTHBITE U NACHBUTE:
TexHiteckil peiepen, OpyTeH paimep 21,22 9.029 4.356
JIAd Ha NpesacTPaxoBaTeniTe B TeXHIHECKNTe
pelepail 21,22 (27.640) 2494
Biemanua No 3acTpaxoBaTeNHl OHepalin 12,380 662
Biemanng no npeiactpaxosareiHn Onepaiim (2.623) -
Baemanus no Apyri onepawmni (621} i
Orcpouctin aKBHINLHOHHI PAIX0JIN I8 6,197 (151}
FabAMCHUA 10 BCTPAXOBATENHN ONEPALIAI (4.771) (320}
Fa0LIHEHNA 10 DPeIACTpaNoBaHe 25 2820 {1.764)
Jlenosnmi 07 npe3acTpaxosaTeny 17.216 :
Jpyri warsasweHng 1619 -
HMpeanaatenn npemim 27 {1.894) (4.524)
OHo wiMeHeHne B AKTHENTE W NACHBHTE: 11,721 T3
Herun napussn noroun 0T oNepaTHBHa AeinocT: (7.663) Q01

-28-




3A01 BYJICTPAL BHEHA HHINYPBHC I'PYIT™ AJL

HHAHBHJIYAJEH OTUET 3A IAPHYHHTE MOTOLH

3a nepnoja, npuknovusam na 31 gexemspu 2010 roanna
fECRl CVAR OO 6 XY MR, OCECN R P ¢ VIRELMERane et

Hpodvincenue

34 nepHoaa, NpHEIOYBALL HA
31 newemspn

ben. 2010 2009
MAPHYHH MOTOUH OT ONEPATUBHA JEHHOCT (7.663) 9
NAPHYHH NOTOUH OT HHBECTHUMOHHA AEHHOCT
{¥eeanacHe ) HaMANeHHE Ha DenoiHTH 12 21,612 (21.008)
(Yeemmenne)’ Hamanenne wa apyri uiHaHcosn
HHBECTHILIN 13 (11.325) +.904
(YeennmueHne ) HEMANEHIE HA ALAroTpaiH aKTHEN (1.038) {GB2)
(Veenmuenne )’ HAMANEHIE HA HHBCCTHLIHOHHN MMOTH 10 {57) (GO
|:‘}'rBEJ'III"lEIiIIE}-'IIIHhIH.IIEIIHL’ Hd HHBSCTHUHNTE B
OBILEPHI NPeInpUiTHR 8 (2.505) (349)
{ VBeInueHNE ) HIMANCHHE HA HHBECTHLLINTE B APYTH
NPEANPHATIA - 24490
(TpeaocTasedn ) noraceHin 3aemi 14 (1891} (346
[Monyuen anxeu 5,501 3160
Hernn napuysn 00Toun o7 HHBCCTHUHROHHA
ACiHOCT: 11,997 9,635
MAPHYHH MOTOLUH OT @HHAHCOBA
JEHHOCT
YaeIHueH e HA AKUNOHEPHUA KanuTan - 1.738
TTpenmui 0T eMucin - 7955
Herun napuunn noroun ot Guiancosa aciinoeT: = 9.693
yREﬂlilIEHIIE [TH] IIH[II'I'IIII"E l:'lﬂlll:"lﬂﬂ 1]
CRBHBAICHTH 4.334 20,229
[Mapinisi cpescTsa i NapHUHN SKBHBANEHTH B
HAYAIOTO Ha NEPIoa 19 38,046 17.517
Mapusann ¢peacrsa i NapHYMHN CKBUBAJIEHTH B
Kpas Ha nepinoia 19 42,380 38,046

Hunamsnaya i unaT ¢T4eT 3 napuyinTe noroun ¢ oaodped 3a nigasane ¢ peleHne ha }'I‘:[]HI?IITI’.'.’IHII-H CLBCT

Ha 24 mapt 2011 1,

Pyvaen Huuen
Hameammmeen AHpestop

l'mﬁhm MakKon
Mupansimen .
LKTMIE Buarapna™ QO]

\ |
n
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. \
Tepnop Hanes ] |
MuHIHCOR ANMPERTOP| s

F

Maprapnta lonesa
.PL".‘HL'JHFHFMH IN’JHFHH‘;? /-“"

Anroaneta boituena =
Pecncmpupan odumop
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A BYJICTPA/L BHEHA HHINYPBHC TPYIT™ AJL
NOACHUTEJIHH BEJEAXKH KbM HHAUBUAYAJTHUA NOANIMIEH ®HHAHCOB OTHET

1 nepuoaa, npuaousam ua 31 qexemspn 2010 roanna
PRI CVANI OO0 0 XL I CACEECN ok e _'I-'FFH‘.H&"HH.I‘HH r.l‘f!'n'.‘rl.l

1. OBIUA HH®POPMALIHA

3A LBYJICTPAJl BUEHA UHIUYPBHC IPYIT AJL (Hpywectroto) € cwsnancno npes 1961 1.
JlpyakecTrOTO € che cenanuie u aapec Ha ynpasienne rp. Codua, na. Hosurano Nes.

Kum 31 aexemepu 2009 r, pasnpeeleHHETo Ha aKUHOHEPHHA KanuTai Ha [pyIikecTBOTO € KakTo cieisa

ARunouep Arxunouepno yuacrne (%)
TH B AT BLIACAPHA™ Al - 97.08 %
pyrn 292%

Jo navanoro va . ony 2000 upesten Mmasopy rape cobcTReHHK ¢ yuacThe ot 97.08% 8 kanurana va
3AJL LBVIICTPAJL BHEHA MHIIYPBH IPYILF e (B30 TPYITT EAJL cobersenoet na . TH bH J‘WI
BLJTAPHA™ AJL ||p1..! oryeTHHA neproa  Ha OO0 ceOpanue i aKUMOHEPHTE Ha .. TH bW Al
EBJTAPHA™ AJl € on0Gpeno petienne 3a npeodpaiysane 4pes BIHBaHE Ha LB TPYIT EAJL B LTH
EH AW BBLJTAPHA™ AJlL. B pesynrar va samsanevo . TH BH AW BEBITAPHA™ AJl npuaoGuea 97.08%
ot kanutana va 3AJ] LBYJICTPAJL BUEHA HHILYPBHC TPYIT. Ypes npurexanne na 100% o1
kanutana na T bU AW BLIFAPHA™ AJL ..Buena Humypoue [pyin AJL Bunep Depsuxepyur I'pyne™.
e uuanpekTen cobersennk Ha 97.08% or kanutana va 3AJLL.BYJICTPAJL BHEHA HHIUYPBH I'PYIT™.

Jpyiwectsoro npuresasa muuens No. 11 o1 16 onn 1998 1. 38 MIBLPLIBAHE HA 3ACTPAXOBATCIHA
JeitnocT, anen o7 ANCHLMATA 33 JACTPANOBATCICH HaL10p.

”|'.Il_'_'i.\li.!'l'h'l' HA JelHOCT BRIHUYBA CHOCIHATE BHADBE 3aC1 praxoBiHe MOTOPHO.  Kapro. ABRHALLMCHHO,
MOPCRO H O HMYLICCTERCHO FACTPANOBAHC, 3ACTPIX ORAHE HO  OTTOROPHOCTH,  3ACTPaxoBdie Ha
CLACKOCTOMANCKE HPOIVEIIHA.

CTpyKTYpaTa Ha vipasnenne € asycrenenna — Hamsopen cueer w Ynpasurenen cuier. [lpyikectsoro ce
MPEACTABIABA OT JIBAMA MIUTBAHMTEINH AHPCKTOPH 32EHO H NOOTACAHO.

Kem 31 aexemspu 2010 r. 8 Jpyawecrsoro paborar 424 caymurenn (2009 r.: 512 eaysurenn).

2. BA3A 3A UI3I'OTBSIHE HA TOAHIUIHHWA ®HHAHCOB OTHET
2.1 Tpuaosnmn cHeToBMIHN CTARIAPTH

Huamenayanuure  dunadcosn  otuern  Ha  JIpymecTsoro  ca HIrOTBEHH B ChOTBETCTBME ¢
Mesciynapoannre  crangaprs 3a  duuancoso  otunrane (MCOMO). npuers o1 Komucnsata  ha
Esponeiickus chios, Te srkmousar Mesaynapoasu cuetosoann cramaapra (Intermational Accounting
Standards (1AS)). Mekayuapoann cranapr 3a guuancoso orunrane (International Financial Reporting
Standards  (IFRS)) »  Thakyeauua 3a  taxvoto  npunarase (SIC —  IFRIC  interpretations).
MesIVHAPOAHNTE CTAHAAPTH 34 (PUHAHCOBOD OTHUWTAHE BKIOMBAT W IOCHEIABALIHTC WIMEHEHHA ¢
JOMLAHEHHA il TETH CTAHAAPTH M THIKYBAHNA, KAKTO W OBACUIMTE CTANIAPTH W TRAKYBAHHA 33 THXHOTO
npunarade. oaoGpenn o7 CHBETA NO MEAIYHAPOIIN CHETOBOIHN CTARLAPTH { International Accounting
Standards Board (IASB).

JlpyAecTROTO € onoBectiIo eekTHTe 0T npuiamkeHne Ha nyGaukyRann MeaIyHapoIHH CTallapIi %
(MHAHCOBO OTYMTAHE, KOWTO OLLE HE €A B CHIA KbM JATaTa HA OTHETa 32 (PMHAHCOBOTO CHCTORHHE
MO 13 MMAaT OTHOLIEHHE KbM Aeiinoetra na Jlpyaectsoro (su Oeaemwka 3.23).

3AJL BYJICTPAJL BHEHA HHIIYPBHC TPYITT AJ] M3roTBA H KOHCOAMAMPAH (PHHAHCOB OTHCT B
CLOTRETETRME ¢ WiHCKBaHMATa Ha MC®DO. sronousaut JIpyAKecTBOTO 1 IBIEPHHTE MY NPEANPHATHA. 3a
J1i MOTAT 18 NPHICOHAT MLJHA NPEACTABA 38 (PHHAHCOBOTO CHCTOAHUE, PEIVITATHTE OT JICHHOCTTI. KaKTO
H NPOMEHHTE BhE (HHAHCOBOTO CLCTOSHHE HA TPYNATA KATO UANO. ¢ HEOOXOAMMO NOTPEOHIEIHTE Ha
OB MILMBHAYATEH (PHHAHCOB OTHET [ 'O HETAT HEAHO ¢ KOHCOAWAHPANNA (PHHAHCOR OTHCT HA
FPYNATa 3a (PHHAHCOBATA I'O/HHA.



3A0 LBYJICTPAL BHEHA HHINYPBLHC I'PYIT" AJL
MOACHHTEJHH BEJEXRKH KbM HHAHBUAY AJTHUA NOJAHINEH ®HHAHCOB OTHET

38 nepuoia, npakaodsa va 31 gexemspu 2010 roanna
(RS TR ow ) 4.'_".1 i O o KOG, N, OB GKER BT Ii PIEARC T TR e l'j_ﬂ_'l Wy

2. BA3A 3A M3I'OTBHHE HA NINOAHIUHUS @PUHAHCOB OTHET, NPOAbLJAKEHHE

2.2. OcuoBa 3a oUCHEKAR

;IJ,[J}"}F\'L'L"I'HU']’U NOLTBPHE CEBOMTE CHCTOBOAHH KHHIH B ﬁbﬂl'ﬂpCHH nepa (). .H,ﬂililli'll.‘ HhE It!iIIIEIIICﬂBHH
OTHET Ca NPeCcTaBeHH B XHITAAH JTeBd.

PuuancosHaT OTHET Ha JIpyIKECTBOTO € HIroTBeH Ha Oatd HCTOPHUECKATA 1EHA, ¢ HIKIIIOYEHHE Hi
(PHHAHCOBHTE AKTHBM. MHBECTHUMOHHHTE HMOTH H 3EMHTE H CIPAJAHTE. OLUEHEHH 110 CNPABCLIHEL
CTONHOCT,

Haroreanero na (puHancoenTe oT4HeTH B chotBeTcTBHe ¢ MOMO wiMCKBA PLKOBOACTROTO 13 Npaesu
NPUOIHIMTENNH NPELCHKH W NPEANOIMKEHHA, KOHTO ¢¢ OTpazasaT Ha OanavcoBata CTOMHOCT Ha
AKTHBUTC MW NACHBHTE KBM JIATATA HA OTHETA 34 (PHHAHCOBOTO CBLCTORHME, KAKTO M HA OTHETEHHTE
NpUXoau W pasxoau 3a nepuoia. JlelicTBUTENHHTE Pe3yVITaTH MOTAT Jd C¢ PASIHYARAT OT TeKYILATE
NPHOAWINTENHN oleHKW. Te3n NpUhAHIHTENHN NPEUEHRH CC NPCPasrIcHKIaT NEPHOAHYHO, W KOIaTo ce
VCTAHOBM, Y€ € HEoDXOHMA NPOMAHA, TA € OTHYMTA B TEKYLUHTC PEIVITATH 3a NEPHOAA, B KOHTO Tasn
npoMana crasa wisecTHa. TlpeleHKknTe Ha PLKOBOACTROTO NpM npuiaaraneto Ha MCDO. kowTo nvar
ChIECTBeN SeRT BLPXY (PHBAHCOBUTE OTHETH H CHETOBOAHHTE MPCULCHKH ChE CHUICCTREH PHCR OT
CHUIECTBEHA KOPEKLMA B CIEIBALLATA FOHHA ca npeactasen B oenekka 4 CUeTOBOIHH NPELEHEN.

2.3, DVHKIUHOIAIND BAIYTA B OUEPAUNN B MYALCCTPAHBA BAIYTA

Munancosuar order na lpyaectBoro e u3roTsed 8 GLAAPCKH Nepa. KoeTo e QYHKLHOHAIHATA BayTa
na Jlpyaectroro. [TapuunuTe cpeacTBa, BICMAHHATA W 3ABKCHHSTA, JCHOMUHHPAHK B 4YAIECTPaHHI
BATVTA CE OTHHTAT B JICBOBA PABHOCTOHHOCT Ha Dasa BANYTHHA KYPC KbM JATaTa Ha ONCPaUMATa M e
npeotensBat na meceuna Gaza, kato ce winoniea oduumanuuat kype wa BHB 3a nocaennus paboren
AeH 0T mecena, BCHURM KYPCOBH paviMKH, BRIHMKHAIM B PEIVITAT HA BAAVTHA NPEOLECHKA HA TeH
MOSHIMH ¢ TIPHINABAT B OTuYeTa 3a JloxoauTte. Henapuunure noidiMp B 4yKICCTPAHHA BATVTA.
OLEHABAIN 110 HCTOPHYSCKA CTORHOCT ¢a JICHOMHHHPAHK B JICBA NO BANYTHHA KYPC KBM Jatata Ha
IMLPEOHAYAIHG NPHIHABAHE M HE CE NpeoleHssat nocaeieauio. Benuky Henapuumn noivitie bbb
BAIVTA. OTHHTAHM M0 CHPABEUTHBEA CTOHHOCT Ce OLIeHSBAT B IeBa Ha 0a3a BAIYTHHA KVPC KbM JaTara Ha
ONPEILIRHE HA CNPABELIMBATA CTORHOCT,

Ocnosngre BAMYTHH KVPCUBE CIIPAMO G'h.'-“'ii[]'CIiHSi JICB CA KAKTO CIC/1Bd

Kum 31 aeremepn 2010 Kbm 31 newemspun 2009
| Espo 1.95583 nesa | Espo 1.95583 nesa
I Hlarckn pomsap 1.47276 neea I laresn aoap 1.36409 nepa

24. IIER.'IHEIIdJIINSIulIII. CHETOBOAHM I'PEIKH 1 NPpOMENN B CUIeTOBOIHATA IHOVINTHRA

”|‘}HIIHFIIIIH'TL' CHCTOBROIHH MOJHTHEH C¢a NOCNEN0BATENHH C TEIH, NPHIAraHHd 8 npeixoiHaT ltiHHﬂIIEHBﬂ
FaJIMHA.



3AJL L BYJJACTPAIL BHEHA HHINYPBHC I'PYII™ AJL
MNOSCHUTEJHH BEJEKKH KbM HHAWBHAY AJIHHA MOJHIMEH ®HHAHCOB OTHET

14 nepuoia, npuraoasam ua 31 jexemspn 2010 roanna
FECTIMREE CVNI Ol B XL A6, DCRCN SR BE E Ve dfieod

3. 3 HAYUMH CHETOBO/IHHU NMOJIHTHKH

3.1, Hemarepuainm aKkrusn

“L‘.\I{I'I'Ql}liﬂ.llllll AKTHEH, I!pll,_-’l_ﬂﬁHTH oT ﬂp}'}‘HL‘CTHﬂTﬂ €€ OUSHARAT NHPBOHAMLIHG 110 HeHD  H
[Ip”.'lt‘?ﬁllllﬂl!l..‘, BEJIHOHBALNA NMOKYITHATA CTOWHOCT M BCHYKH PN, KOHTO HPAKO MOTar aa ObJaT
OTHECCHH KhM Il|!H}IﬂEHHﬂHE’Tﬂ Hil AKTHE,

Brurpemto ch3lajend HEMATEPHAIHN AKTHBH €€ NMPHIHABAT CAHHCTBEHO. ako JpYymecTsoro Mome A
HACHTHHIMPA JATH H KOTA € HAMLE PA3IPAHHYHM aKTHB, KOHTO We FeHepipa OBASIUH HEOHOMHYECKH
NEUIEH W HHETO CTOHHOCT MOMe 18 OhAe HEJIEHIHD OLEHEHA,

[Nocreasanio HEMaTEPHAIHWTE AKTHEH C& OLEHABAT NO LEHA HA NPHI0DHBANE, HAMLICHA ¢ HATPYNARATA
A0 MOMEHTA aMOPTHRALMA 1 3arvouTe o1 ofesuenka. [Tocnensamm paixoin. CEBPIAHM ¢ HEMATCPHAICH
AKTHB Ce NpHINagaT B GaNancOBATA CTOHHOCT HA AKTHEA. AKO YBEJMHABAT HCIOBATa HKOHOMHYECKA
cToHoCT. BCHUKH 0CTAaMIN PATXOAH CE NPHIHABAT 33 TEKYLLK B OTUCTA 33 JOXOAHTE.

”l.?.'h!ElTﬂrJli‘:H.iII!H'!'C ARTHEH. HINOI3EAHW  OT le}’ﬂcu::'rm'rm WMAT OFPaHi4eH  NOJe3IcH  dRHBOT H o e
AMOPTHIMPAT HA Daza AMHEeHRHHA MeTOL 3a BRPEMETO HA MOACIHHA AWHBOT HA AKTHBEGD. ”PI'IJIHI'EIIIHTC
FOJTHIHA AMOPTHIALHOHHE HOPMH ca KORTO CieliBad.

Hemavepuaann akTnsn lNoaunn Yo
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TTOACIHHAT HHEOT W METOABLT HA AMOPTHIALMA H3 HEMATEPHAIHHTE AKTHEM CC NOANGraT Ha nperiei
MOHE KbM KPad Ha BOCKH OTYHCTCH NEPHO. np[‘rML‘,IIHTL‘ B OYAKBAHHA NOJC3CH AHBOT HIH B OYAKBAHHA
MO HE KOHCYMALHA  Hd HEOHOMHYECKHTE  HAMOAH OT AKTHBED, <O OTPatHsar 4pes MpoMaHa B
AMOPTHIAMHOHIHMAE  CPOK. WK MCETOA. KIKTO ToBd © WMCCTHO., M e TPCTHPAET KaTO  NPpOMEHH B
CYHETOROJIHWTES [IPHE!IIH‘!-H'I'EJHIH ouenkd, Pasxonure 3a AMOPTHIALUMA HA HCMATCPHANHHTE OKTHBEH Cu
NPHIHABAT 58 TERY I PasxOiH Npet OTHETHHA NEPHOL.

Heuwantmre u 'lEll'}'ﬁli'l'tT. BELIHHKBALLMW OT OTMHCBAHE HA HCMATEPHATHH AKTHEH, NPCeIACTAaBIABALLH PA3ITHEL
MEATY HETHHTE NOCTHITCHHAH 1PN OCRODOMIARAHETO W DANAHCOBATA CTOIHOCT HA AKTHBL. ¢ IMTPHEHARD
B OTUETA 33 JIONOHTE, KOTATO aKTHRLT Obae OTNHCAH.

3.2, HupecTHumnm B ALWEPHN NPEnpuiTng

Jsuepno ¢ npeanpuaTHe. KoeTo € noja KouTpona Ha Jpysecreoro. Kowtpon e BracTta [ia ¢¢ ynpapiasa
PHHAHCOBATA W ONEPATHEND NOJMTHED HA 1a/1CH0 NPEANPHATHE, 10 HEHAH, NOSBONABALL I8 08 WIBIHYA
NOJH B PE3VITAT Ha JEHHOCTTa MY,

MHBECTHUMHTE B IBIIEPHH JIPY/KECTBA C€ OLEHABAT N0 METOAd HA UeHATa Ha npuaodusane
{cebectoiinocTTa). JpyiKECTBOTO NpH3HABA NPHXOJIHTE OT HHBECTHIMN CAHHCTECHO 10 CTENEHTI. B
KOATO NOAYHABRA pasnpeicicHue oT HatpynamuTe nesandu va awueproro npeanpustie. [loayvuenn
paznpeacicHus. HAJABHLIABAILN TEIH NeHaItn Ce Pasrie#laT KaTo BLICTANOBABANE HA HHBECTHLIMATA M
ce NPIIHABAT KATO HAMILIEHHE HA LEeHaTa Ha npuaobueane.

3.3 HupecTnmmonnm HMOTH

Jl".l}']\{{t:l:'l BOTO I\'.:'IEII.:H{IJHIH‘.IJ'&'I JAIeH HMOT KATO HHBCCTHLIHOHCH, ROIamo TOH Cce AL © Ll noiyidsaHe
HE TIPHXONH 100 [IH}i!th']‘ﬂ Hd HACM. 4 HE 33 AIMHHMCTPATHREHW LETH HIH IIPL\JEIHGEI B pAMEATE H
OOMUAHHATE HKOHOMHMECKA JERHOCT, HMusecTHUHOHHHTE HMOTH C€ OUCHABAT ITBPROHAYLITHOG 11O LEHD Ha
IIFH,'I.UﬁHliH”i:. KOATO BRJNOMBEA TAXHATA NMOKYIIHG CTOMHOCT W BCHUKH PAasxOIH. NpAKo COLPIAHH Chi
CASTIKATA. KATO JIAHBUM M0 MPEXAHLIAHE 1 HMOTE, XOHOPAPH 34 T[PpasHH YCayYrH Bap. Mocheasawara um
OIEeHREd ¢ N0 Clnpasc/1ivea CTOHHOCT. OTPAIABRALILA VCIOBMATE Ha [a%apd KbM o Jamard Ha OTHETA 3a
q}lﬂlﬂl ICOROTO ChETORHMC,

g



AL LBYJCTPA BHEHA HHINYPBHC I'PYIT” Afl
HNOACHHUTEJIHH BEAEAKH KbM HHIHBHAYAJTHWA NTNOJAHINEH ®PHHAHCOB OTHET

34 nepuoad, npuranusam ua 31 gexemspn 2010 roanna
(ORI CVNN OO 6 NILT 0, GARCN R T PROOCR e

3. 3HAYUMH CYHETOBOJAHH MOJHTHKH, ITPOTBIAKEHHE
3.3 HupeeTnuHonnn HMOTH, HPOALKCHHE

Boenukn nevwandu W '!ﬂf}"ﬁ”, BRIHHKBALLH OT NPOMAHA B CHPABCLIHBIATA C1 OHHOCT HA HHBECTHIHOHHWTE
HMOTH CE BEIOHMBAT B nevandata uau 'IEIF}'ﬁEITH W nepHoaa, B KOHTO BLIHMKRAT,

HHBECTHLIMOHEH HMOT CE OTIMCBA OT OTYETa 3 (PHHAHCOBOTO CHLETORNHE TIPH HETOBOTO OCBODOK 1aBaHe
{upes npogakGa WK PUHAHCOB THIMHT) HAK KOTATO € TpaiHo WiBaleH oT ynotpeda W HE Ce OuaKBal
ﬁ]-_’lﬁlllil HEQHOMHYSCEM T OT HErOROTO imﬂ-f]ﬁl'l}ﬂ,[lﬂﬁﬂﬂc.

[leuanture u ']ﬂl':\-'ﬁli'l'i.‘. BhIHHKBALILH NpPH OTOHCREANE Ha HHBCCTHILHOHCH  HMOT {l'l[lp&;’lﬂ.’!k!l!” KaTa
PaiIHED MEHY HETHHTE NMOCTBINICHHA TIPH U;Bﬂﬁ('!}ﬂﬂﬂﬂﬂllﬂ'l'u W DanancosaTa CToiHoCT Ha MMOTa) Ce
BEIIOYMBAT B OTHETA 30 J0XOOMTE B NEPHOR Ha OTTTHCBAHETO.

J.4. Hyown, Mmamnun w obopyasade

Hmorume. Mmawmmnure u {ﬁﬂp}'ﬂﬂﬂtlﬁl'ﬂ Ce NPHINARAT NBPROHAMLIHG 110 UCeHA HA Il[.'IH._’I,GGHBﬂIIL'. u,l.'llq'l'l'il
Ha [IPH,’IE‘HE‘HBE[HE BEJIHOYBD MOKYIHATA HeHD, MHTHHYCCKH TakCcH H BCHUMEH JIPYTH NPpeRd PAaskaoif.
IICUGH{!,’HIMH B NPHBCAIAHE Ha AKTHED B paﬁﬂ'l'ﬂﬂ ChCTOAHHE, “pﬂKHTLT PaINOIH OCHOBHO G0 PAaixadii 3a
NMePBOHAYLIHA JOCTABERKA W {lﬁ[}ilﬁﬂTHﬂ. PASXOAHNTE 38 MOHTEH H P3Ol 50 SOHOPAPH Ha DL, CRLEEHN
C ROHKPCTHHA NPOCKT.

JemuTe M CrpasMTe ce OLEHABAT NOCASABALLO NO NMPEOUEHEHA CTOMNOCT, KOATO ¢ TAXHATA CIIpaBe/HBa
CTOHHOCT.  HAMAIECHA ¢  HATPYNAHATA  AMOPTHIALUMA M epenTyainuie  3arydu  or  obeluenka.
Conpage/uinBara CTORHOCT Ce ONpeaend 4pes OUEHKA Ha JHLCHIMPAHH OLUCHMTEIN KbM Jlatara na
ChOTABANE HAa OTYeTA 14 PMHanCOBOTO ChCTOANME. Koraro Danancoeara cyma Ha Teld aKTHeH ce
VBCIMYABA B PEIVIITAT HA NPEOLCHKA, YBEIHUYCHHETD C& OTYMTA NPe? OTHETA 3 BCCODXBATHHA J0X01
JAMPERTHO B cOOCTBEHHA Kanutan B cratuaTa _Jllpeouensyen peieps™. OCBEH B ClyHauTe, KOraro
BBHICTAHOBABA HAMAICHHE OT NPEOLECHKA HA CHLIUMA AKTHB, KOCTO NPEIM TOBA ¢ NPUIHATO 3a pasxoa. B
TOTH CAYYAR NPeoUcHRaTa ce oTudTa Karto npuxo/l Tlpy namanenue B cnpaseiHBata CTORHOCT HA
AKTHE. 38 KOHTO MMa OpMHpaH NPeoleHbYCH PEICPE. HAMMICHHCTO C¢ OTHACH NIPAKD B CODCTBECHHA
KANMTI B HAMAICHHE HA PCICPBa OT NPEOLCHKH, A0 PasMepa Ha KPeauTHO Canio, ChULeCTBYBAILO ©
MPEOLCHBUINA PEICPE N0 OTHOWEHHE Ha Tosn aktue. B cayuail, ue wama opmupad npeoueHbHeH
petepe (MM TOH € HELOCTATLYEH) HAMAICHMETO Ce NPHIHABA 4 PasxO/l NPed TEKYUIHA ICPHOL W ce
OTPATABA B OTHETA 20 JOXOJIMTE,

Mawmnire i.?ﬁup}','lﬁﬂilﬂ"l't} CC OTHHTAT N eHa Ha llpli,‘luﬁl!ﬂﬂili}. HAMAICHL © HATPVIAHATA 0
MOMCHTI GMOPTHIAUHA W 'BE'IF}"GH OT oDe3LeHKa,

Hocneapamy  pasxoan. WIBLPIIEHH BLB BPBIKA € KOHKPETEH WMOT. MAIMHA  WIH  000pYIBaHE,
MOBHIIBALIH  HKOHOMMHYECKATA CTOHHOCT HMAH NOJSIHWA HMHBOT HA AKTHBA, C€ KANMTAINIMpaT o
croiiHocTTa My, Benuky octaHany paixoad Kato pasxoiu 3a TEKVIL PEMOHT H NOLIPLAKKS C¢ OTUHTAT
RATO TEEVULH PAIX0AM B NEPHOLE HA BBIHHKEBAHETO HM,

Il[)}"-ﬁt’:{!'l BOVTOY TEPHAANA JIHHCEH METON Ha aMOPTHIAUMA HA3 HMOTHTC, MAIIHHHTE H l'l‘ﬁﬂp},'mﬂllc o rpynM,
KAKTO CIIC B

Hyomn, smmnnn 1 obopyasane Noannn Yo
Crpaam ER| 3.03%
Kommorpu u obopyasade 5.0 20%a
TpancnoprHy cpeacTea 6.6 | 5%
MeGenn n obopyasane 6.8 | 5%
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3. 3HAYUMH CUETOBOJAHHU NMOJUTHKH, MPOABTAKEHHE
3.4, Umorn, mamnun n obopyBane, npoib/BEenne
FeMH HE ce aMopTHIHPpaT,

CleTarbMHaTa CTOHHOCT, NOJEIHHAT MHBOT W METOALT HA aMOPTHIALMA Hd AKTHEHTE Co e pail e 11T,
H AKO € HEODXOIHMO — KOPHIHPAT KbM Kpad Hi BCAKD {I!HI!EIHCDH-EI PO THHG.

KeM BCAKD OTHETHA 4T ﬂ"}}"}I'CCC'rBIIJTD NPagH Nperiea 3a HHYMe Ha HHANEILHR 5 ODE3IeHKa HA
HMOTHTE, MBLHHHHATE | lﬁi"l—"}’lﬂﬁi ieTo oM. JlaneH akTHB ce cunTa 3a ODEILCHEH, KOTATO BRICTAHOBUMATA
MY CTOHHOCT € MO-HHCKA 0T Heropata Oanamcona CToHHOCT. 311]"}'6[11'9.‘ O ODEIUEHKH Ha MallMHH H
UGUP}',‘[HHHL‘ CE TNPHIHABAT KATO Pasxo/l B OTHETA 3 JOXOAWTC B Neproia Ha BLIHHMKBAHC HA '!ﬂl'}'ﬁil']‘:i.
'im':..'ﬁu'r:: O ODCIICHKA HA 3eMH M CrPajid ¢ OTPAIABAT B HAMAICHHE Ha NPCOLSHBYHHA HM escpR.

HMoTHTE, MAIINIHTE 1 0GOPYABAHETO €€ OTIHCHAT 0T OTHETA 3 (MHAHCOBOTO CHETOAHHE NPH NPOLKDI
WM KOFATO HE Ce OYaKBAT ObACIM HKOHOMHHECKH TI03H OT Hanoaisaneto um, Tewanbure w saryonre.
BBIHMKBALL OT OCBOOOWIABAHETO HA MMOT, MALIWHA WIH 0OOPYIBANE {HITUHCICHH KATO PA3IHKD MEAIL)
HETHHUTE NOCThIUIEHHA OT npoaaxba u GanaHcoBaTa CTOHHOCT HA AKTHEA) CC BRIOMBAT B OTHETA 34
IOXOJHTE, KOIFATO aKkTHeLT Obae otnucan. [Tpu oTnHcBane Ha NPCOLCHCHH AKTHBH NPEOUCHBHHHAT
peseps. OPMHPAH 30 TAX Ce 0THACH B nevanduTe W 3aryiuTe 0T NPEINILIHK NIEPHOIM.

3.5, Mupancosn AKTHBI

PHHAHCOBHTE AKTHEH C¢ K.ilElﬂHIIJ'HlHIPElT KT q:!lTEIiIJIIL!L"PEH AKTHBH. OTYHTAHN DO COPpAaBEC/UIHED CTOHHOCT B
HeYAINoH H iﬂl'}'ﬁl-i. {[JHIIIIIIEDEH AKTHREH HA PA3NOoIoHKeHHC 30 I]F'l’i,'lﬂ}l-iﬁ.'i_ l.].lll-i!lillli.'l.'llll"l ARTHBH., ThpP:RaAHM 10
MEIEH W KPeAHTH W RICMEaHHA, JPYTH HHBECTHIHH B KANMHTLIO0BH HHCTPYMEHTH.

“'?I'I'llliﬂli:llli.' B OUCHABANC HA IZPHIIHHCHBH AKTHBH

JIpyaKecTBOTO NPU3IHABA (PHHAHCOB AKTHB, KOIaTO CTAHE CTPAHA NO JLOrOBOPHUTE OTHOLICHHA. Beuukn
NOKYIKH H Opoaskin Ha (JMHAHCOBHTE AKTHBH CE NPHIHABAT HA JATATA Hd THPIYBAHETO, T. €. J4TaTd. Ha
KOATO JIPYIKECTBOTO Ce AHTAMKHPA 11 3aKYNH WIH NPOAASE aKTHBA.

P OB RGN, IR 10 {’.I'I'FHEE'I‘},'HIMT CHtQERGCm npes et e ')’Ih‘_l'ﬁﬂ

DHUANCOBN AKTHEH. OTUHTAHH MO Cnpase/LInea 1 OHHOCT npe: MedaInm 1 'ﬂll'}'ﬁli cia d]llﬂliHIL‘UHH AKTHEH.
KOHTO JIPYAECTBO OLPAH NPCeAdMHO C© UEN HIBJAHYAHH Hid EPATROCPOYHH neyaion B PEINITAT Hi
IMPOMEHN B CHKBELTHBEATA cToiiHocT Ha akTued. Kby TAX ce oTHACAT Ilpll,_'lﬂﬁﬂ'l'li JHXBOHOCHH b YaaBHH
H REOPIOPATHEHH LUEHHA KHHKD, KAKTO H HHBECTHLMH B KalMTIOBH HHCTPYMCHTH M PESANPHATHA. B
KOHTO ,‘Ilp}'}HL'l.:'l'l’-ﬂ'H'l HAMA KOHTPOIHO HITH SHAYHTCIHO YHacTHE,

“l‘.lll MBPBOHAYHANOTY UM NPHIHABIHE TC CC OLUCHABAT 110 Clpaseingd €1 oiHoeT, pattd HA MIATEHOTH
] Illffll,’i'.‘iﬁﬂm'l}ll.‘ H aKTHBRO,

HocacasauoTo oUeHABAHE Ha d}H}IRPICUHH'I'Q AKTHRHA OTUHTIHK N0 CNpaBceLiHE CTOHHOCT npes nevwon
H '.iﬂl'}'ﬁﬁ ChILO N Chnpse/LIHEd CTOHHOCT. OIPEAICHA KhM JIATATA Hl CLCTHBAHC Ha fl]HHﬂHEL‘rBHH oTHeT,
HewanGure u 'J-EII'}'GHTL‘. ALIHHKBALLM B PEIVIITAT Ha NPOMAHI B CNpaBe/LIHBAT CTOHHOCT Ha TEIH AKTHEN
CC NPHIHABAT B OTHETA 30 JOXOAHTE.

Jluxeure, MOUYHCHH T BpEME Ha MPHTCHRAHHETO  Ha !‘]JHEIIIIIL'I.HIHH ARTHE C¢ IMPHIHIABIT B OTHETI 34
JOXOHTE KATO MPAXGIH OT JIHXBH. ll“Bi’L‘lﬂl!THTﬂ O7 KANHTATOBH HHCTPYMCENTH cC MPH3HABIT B OTHC (]
3 ONOIATE, KOFATO C¢ YCTAHOBRK NPAaBoTo Ha NPCanpHaTHeTOY da (O S TRl

Kpeduwmu i a3enaitis

Kpeaut M Biemands ca HEACpPHBATHEHH (DHHAHCOBH WHCTPYMCHTH ¢ (PHKCHPany W ONpeicinyu
MAAAHNA, KOHTO HE Ce KOTHPAT HA aKTHBeH nasap. BoHukH KpelidTH M B3eMaHnd ce NpH3IHaBaT TpH
(PAKTHHECKOTO  OTIIYCKAHE HA  CPeICTBATA  WAH  TIPM  BRIHWKBAHE HAa  PPABOTO  HA  BICMane.
[upronausaiiara WM OlICHKA € No ueHa Ha npuiobueane. TocneBauo ce OLCHABAT NG aMOPTHIHPaKA
CTOHHOCT,
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3. 3HAYHUMH CYETOBOJHH NMOJUTHKH, MTPOABIAKEHHE

3.5, tbupancopn aKTHBN, BPOILILKCHIE

AMOPTHIMPAHATA CTOMHOCT € CTOMHOCTTA, N0 KOATO €A OUCHABAT (PHHAHCOBATE aKTHEM 1pH
NLPBOHAMATHOTO HM NPHIHABAHE. MMHYC NOTALICHHATA HA MIABHHLATIL TUIOC WIH MHHYC HATPYHanaTa
AMOPTHIALMA HA PASIHKATE MEHLY MBPBOHAYAINATA CTOHHOCT M CTOHHOCTTA HA NaJEwa ¢ HINoNIRaHe
Ha METOAA HA ePEKTHBHHA JMXBEH NPOLEHT H MHHYC BCAKO HAMAICHHE BCICACTRHC HA ODeILEHKR W
nectOupaesvoct, [leuanbure w 3arybuTe, BRIHHKHANH NPH OTIHCRAHE. ODEILEHKA W B NPoUeca HA
AMOPTHIMPAHE HA KPCAHTHTE W BIEMAHHATA CC NPHIHABAT B OTYCTE 30 JONOJMTE B ACPHOLA HA
BLIHHKBAHETO WM.

“[!ﬂ!iﬂlu Ha Jh]}’}i\'!.’,l:'l'ﬂt'ffﬂ i BBRICTAHOBH OT MCTPAXORAHOTO JIHMLE WIW OT TPeTo JHLC. OTTORGPHO S
HAHECCHD BPe1d, HIELPUICHD OT ,JJ,P}'KECTBO'I'G TALAHE NO 3ACTPAXOBATENCH JOIOBOP CC NPHIHABL KaTo
BICMAHC 110 Perpec Ha JaTard. Had KOATO ce VCTaHOBH NPABOTO HA BICMAHC.

Kua Besika oTuerna gara JIpy#ecTeoTo HIBLPIWBa NPeriel 3a HaiHyue 1 0DCKTHBHH JOKXATeICTRA 32
otesnenka. Cymarta Ha 0DEILEHKATA CC ONPE/ILNs KaTO Pas/iHKa MEAL) GANaHCOBATA CTOHHOCT Hal AKTHED
W OHACTOSILATA CTORHOCT HA OMAKBAHMTE OBACLIM NAPHYHK MOTOUH, JAHCKOHTHPAHH C MMBPBOHAMATHHA
epeKTHREEH THXBEN NPOUCHT 32 (uHancoens aktue. Cymarta va obesuenkara ce npHiHasa B 0T4eTa 34
AoxoaMTe. AKO B cleiBall nepuojd cymara Ha zarybarta o1 o0e3eHKa HAMANCE W CNATBT MOKE 110
ODCKTHBEH HAYMH 13 C¢ CRLPMAE ChC CHOHTHE. KOCTO BBLIHHKBA, COe/l KaTO OGeIEHKATA ¢ NPWIHATA,
npean Tosa NpHHaTHTe 3arvon or obestenka ce BLICTanoBABaT. Beako BRICTANOBABAHC HA ODE3LEH K
Ce NPHINABA B OTHETA 33 JIONOIMTE [0 Pa3Mep. B KOHTO OTHETHATA CTOHHOCT HA aKTHBA HE HALBHIIABA
HETOBATA AMOPTHIHPAHA CTORHOCT, KOATD OM OMia Ma 1ATaTa HA BLICTAHOBABAHETO, AKO He ¢ Ouna
npHiatara 3aryba o1 0deIeHKa.

Dunancost ARMUEGH, SepICan 0o nadeye

(PHHAHCOBH  AKTHBW, JBLPAERAHE A0 [HACH €8 AKTHBEH © l'bHKL'H[Hi!Ia HAH YCTAHOBHMA ROMOTHOCT W
{IJIII\'EH].'ILIII NAJICH, KOHTO iip}'?lﬂ.‘i."t'l.‘-ﬁ'l'l.‘! HMIE HAMEPEHHETO M BBIMOEHOCTTA 18 Th¥aH 10 FRTCH,

TTLpROHAYAIHO TEIH HHCTPYMEHTH CE OLCHABAT 1O CTIPABEIMBA CTOHHOCT. TUIOC BCHUKH P3N0
AUPEKTHO CELPIANH ChE CACNIKATA Mo NPHAOOHBANE HA AKTHEA.

||LN.'.'1E.‘.-'I.HE1IIH'!'I'H MM OTHHTAHE € N0 aMOopPTHIHPIHD crofinoct. ewantnre u 'Iﬂr}'l:ﬂ”'t:. BhEHHKHLIH T1pH
OTHHCBAHE, i_'lEHJ'_'.II,EHK:i H B IpoLeca Ha AMOPTHIHPAHC HA TEIH dKTHE o INPHIHABAT B OTHCTA 34 JOROIHTE
B OePHOED H ARTHHEBIHCTO HM.

Kbm seaka oTueTHa fata JIpyikectsoro H3BLPLIBA NPeriel 3a HAIHYHE HA ODCKTHRHH JIOKA3ATENCTRA 33
OfCIICHKD HA KPEAWTH M BICManHaTa. AKO TAKMBA [IOKA3ATENCTEA Ca HAMMuYHK, obesuenkara ce
npuidaga B orueta 3a goxoaure, Cymata va ofelueHkata ¢¢ ONPEieis KATO PAIHKAD  MCHCL
GANAHCOBATA CTOHHOCT HA KPEAMTE WIH BIEMAHETO M HACTOALIATA CTOMHOCT HA OvakBanuTe ObLICIIM
FEAPHHIA HOTOLUM, JHCKOHTHPAHH ¢ MLPBOHAYAIHNA eEeKTHBEH AUXBCH NPOUENT 3a (PHHANCOBUA AKTHE.
AKO B CIICIBALL TIEPHO/L CYMATA Ha 3aryDaTa o1 00CIUCHKA HAMAIEE W CIIALLT MOKE 110 00CKTHBEH HAWHH
A4 Ce CBLPAE CbC CHOMTHE, KOETO BHL3HMKBA, el Kato o0C3HeHKaTa e npusHata, npead Tosa
npuaTHTE 3aryGn o1 ofeuenka ce BLicTaloBABar. Beako spactanopssane Ha obeslenka ce npuinana
B OTHETA 3@ JOXOJHTE 10 Pa3Mep, B KOHTO OTYeTHaTa CTOHHOCT Ha AKTHBA HC HAJBHLIABL HEroBATH
AMOPTHINPANA CTORHOCT. KOATO OM MM HA JATaTa HA BLICTAHOBABAHETO, aKO HE € OHAa npuiiara
aarvioa o1 00e3eHKa.

D unancosi aKITIGE T JHETROCTONCE N NE T "f."vl'h‘.]{”ftﬁﬂ

thupancorMTe AKTHENR Ha PasnoIGECHHL 38 Ilpﬂ,’lﬂ}h'ﬁﬂ ca HeepHBATHEHN ti}lﬂli'lll‘..'ﬂl’l-!—i AKTHEH., KOMTO He
ca I{.’IEICII{I!HII,'JPEIIIH KATO KPEeAHTH H BIEMANHA, WHBECCTHLIMH, JhPaaHE A0 NAaaes HiH thHHﬂIICnHH
AKTHEN, OTHHTAHK NoO Cnpasc/Uinea crofiHocT B newandata wiam '!EII'}'GH ra. KeM THx ¢e oTHacaT
ll}‘]ll!_fl{'-lﬁlli'l'l-"l JTHUXBOHOCHH ABPHABHH H KOPHOPATHEHR LEHHA KHWAD, KAKTO H HHBCCTHIHH B KANHTANORH
HHCTPYMUEHTH Hi NPETINPHATHA, B KOHTO ﬂ"}}'}RLTTBﬂTU HAMI KOHTPOIHO HIH SHAYMHTCTHO VHIRCTHE.

e
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3. 3HAYHUMH CHETOBOJAHH NOJIHTHKH, IMTPOA B/ IAKEHHE

3.5, PupancoBn AKTHEH, NPOILIRCHTHE

[Ipy NLPBOHAMATHOTO MM NPHIHABAHE TE CE OLUEHABAT 10 COPABCINEA CTOHHOCT, PABIA HA NAATEHOTO
33 NPHACOHBANE HA AKTHBA TUIIOC PA3XOIAMTE 110 CACKATA, KOWTO €A NPAKO CBLP3AHK ¢ NPHI0GHBAHETO.

Mocaeasamoro ouenssane Ha GUHAHCOBHTE AKTHBM HA PasnoioKeHHE 33 npojaxda e chuo no
CNPABEINBa CTOHHOCT, ONPEACIEHa KbM 1aTaTa Ha CheTaBaHe Ha (punancoens ortuer. [lewanture n
WryGnTe, BLINHKBALLY B PEIVATAT HAd NPOMANA B COPABCAAMBATA CTONHOCT HA TE3W AKTHBH Ce
NPH3HABAT KATO OTACICH KOMIIOHEHT Ha Apyr BCeodXBATEH 10XOA. ¢ MIKIIOYEHME Ha 3aryOMTe o1
O0EICHKA.KOMTO ce npu3nasat 8 ordera 3a poxoamre.  llpu ornmcsane na (PUHAHCOBMA aKkTHRE
HaTpyianara nedanda nam 3arvia. NPUINATA NPELM TOBA BLE BCCODXBATHHA OXOL, Ce periackHpuumpa B
Neyanou | zaryou,

Juxenre, MOJIYHCHH NGO BpeEME Ha NPHTCHGHHETOG Fa {I]IIHHHEUHHH ARTHE CC [IPH3IHABAT B OTHCTI 34
JARAIHTE KATO NPHXOIN 0T JIHXBH. j.lHl!l'Ijl,Ell'FH'H! O KAITHTANTOBH HHCTPYMCHTH HA PRSINOJIOMKCHHC 3
ilﬂﬂ;lEIHi'ﬁEl CC TIPHIHABRAT B OTHOTA 30 JOXOAWTE. KOMaTo ¢ VCTAanonH Npasoro Ha npeanpHaTHeTo O
IOTYHH TTAlaHe.

K®M Beaka GanaHCOBa J1aTa ce NPABH NPELEHKA 38 HAMHYHE HA ODCKTHBHH JOK3IaTeICTRa 3a oDellieHka
Ha QIMHAHCOB AKTHB MAH Ha rpyna oT MHAHCOBH aktHel. JIpy#ecTsoro ¢ Bh3npHeno. He Jaied
Hnancos akTHE Ha paznoaomeHde 3 npojakta e odelueHeH. Korato CriaibT B CnpaBe ansara My
CTOMHOCT B PAMKHTE Ha WecT Meceua Haasuwasa 50% HAH CnansT B CNpaseuVIHBEATA MY CTOHHOCT O1
JETATa HA NPWIOOHBAHE HA AKTHBA /10 JIATATA HA OTHETA 33 PHHAHCOBOTO CHCTORHHE npesHinasa 80%.
Korato cnan B cnpaseiiMeaTa cToRHOCT Ha (PHHAHCOB AKTHE HA PATNOIOKEHHE 32 NPOLKDa e NPHIET
JIMPEKTHO BhE BCeOOXBATHHMA JIOXOJA, M HMa ODEKTHBHH JOKAMTENCTBA, H€¢ AKTHEBRT ¢ 0DCIICHCH,
natpynanata sarvea, ce peknacnduinpa B TeKYILH neuantu M zaryou. Cymarta Ha HaTpynanata saryoa,
KOATO €€ HIBAXUIA OT Apyr BeeoDXBATEH A0X0A W Ce NpH3Hara B neuandarta wam zarybarta € patiMkaTa
MEHIY LCHATA HA NPWIODHREAHE (HETHO OT NOFAUICHHA HA TIaBHHIATA W aMOPTHIAUMA) W TCENVILATH
CHIPABeAIMEA CTOHHOCT, MHUNVC 3aryDara o7 0DeIUeHka Ha PHHANCORHA AKTHB, NPHIHATA TIPS TOBL B
newafkira wiM sarybara.

33['}-’611 OT ODETLEHKA, IMPH3HATH B neqantara MiaM zaryﬁm'u. 3 UHBCCTHLIHA B RANIHTLIOR HHETPYMEHT.
H.'!ElCIl{IJI!IJ.H;}EIII KATor Ha Pasnojicsreiie Ba npao ak0a, HE CE BRICTAHOBABAT B NEe4andara uiM '!ill'}'ﬁil'lﬂ.
AKO B nochensant MEPHOL cnpape/THBATA CTOHHOCT HA ABLIANOB HHCTPYMEHT, HAPACcHE W HAPACTRAHCTO
MOWE ODEKTHBHD Ad CE CBBHRE ChC CHLOMTHE, HACTBITHID Chel IPHIHARBIHCTO Hi 'IE!F}'GEITH 0T 0DeIUCHK
Boneuandara mim 'iu!'}'ﬁﬂ'l'ﬂ. '1Hl'}'ﬁﬂ'l'ﬂ OT ODE3UCHKA C¢ BBICTAHOBABL, 4 BBICTAHOBCHATA [ HER
npesnaesa B neuantaTa uin 'Hll'}'ﬁﬁ'l'il.

,;TP_I“‘H HIECCHIIHEE & KAWL TS HNCI Y MENTTTH

Kato APYTH HHBCCTHUHH B KATIHTANOBH HHCTPYMUEHTH JIF}'H\‘CC'I'BHTH I'LEEEL‘HElJHll.H[Jﬂ HHBECTHIHN B
KAHTLIOBH HHCTPYMEHTH, KOHTO HAMAT KOTHPAHA NasapHa WeHD Ha aKTHBECH TEap.

HusecTHimy BLE (.IJIHEIEIIIL‘IIJBH HHCTPYMEHTH, HHATO CNpaBeLIHBa CTOHHOCT HE MOGKE 718 OBAE HATEHRIHO
CHIPE e R 2 OUCHABAT MbPHOHAMATHO M MOCIEIBAlY 1o UEHI Ha Il]]lfﬂi'lﬁl-‘ll!illlu.

Oruncsane na d)llll“lllﬂ.llﬂl ARTHEHN

Jlpya#ecTRoTo OTHHCEA (PHHAHCOB AKTHE (HAM 4acT OT (IHHAHCOB AKTHB. KOTATO TOBA € TPHIOKHMO).
KOramo:

*  LOFOROPHHTE NPFBA BLPXY MAPHYHHTE NOTOLH OT aKTHBA ¢ W3TCKINH;

o JlpyviKecTBOTO € 3anaiHio NPABOTO 3 NONYYABAHE HA NAPHUHHTE NOTOLH OT aKTOBA, HO € NoeIo

JAOTFOBOPHO 3a0b/BKCHHS 34 TUHILGHE Ha BCHYKH L"hﬁp!!lll-l! FEAPHYHA OTOHIH. 0e3 ChILECTBEHD
GTAraHe, Ha TpeTa CTpaHa Mo COeiika 34 NpexEbpiaie:
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3. 3SHAYUMH CHETOBO/HH NOJIMTHKH, TIPOABLIKEHHE
3.5 DunancoBn AaKTHBH, NPOALIKCHIE

. ,JILP}'H{ECTBL'}TH C NPEXBEBIHI0. QOINOBOPHATE NPpaBa 34a NoJyVHaBaHe HI NapHuaiadaTe NoToid oT
ARTHBA, 1NPH KOeTo!
- ﬂ,p}")ﬂﬂt'l'ﬁﬂ'{{! € MNPEXBLPIHIC B IHAYMTCHA CTencn BCHYKH PHCKOBE H TIOJBH OT

e

CONCTHRCHOCTTH BhpXY d}liHHHCOBHH ARTHE, HITH

= JT].P}'}H'.:C'I'BU'IU HHTO € TIPEXBBLPAKHIAG. HHTO € 3ana’iumian B IHAYMTENHA CTENcH BCHYUYKH
PHCROBC H M3M0AH. CBBPIAHH C aKTHEL, HO C '33!‘}'GHJIU EOHTPO BLPXY HEro.

”FIH GTIMCEANe Ha t’H!HﬂHCDB AKTHE Ha Pasino/iskCHHC 3a II[N!I,'IH-}H‘F!H FATVIEIHAT 38 Hero NpeoUeHLHei
peieps o WAL OT CODCTREHHA KANWTAI M Ce NMPHIHARA B OTHETR 5 JIOXOIHTE,

3.6. Cupaserinsa croiinoct Ha GUHANCOBNTE HHCTPYMEHTH

C"FHI'“..','L'IIIHEI ra CTOHHOCT @ CVMATH. T KOATO [I]HHEHCDB HHCTPYMCHT MOKS 1a 51:-.51#.' paiMeHeH WM
YVpedeH B NpaRd COC/Ka MOHTY HCaacim W HII{IJUPMHPHIII! CTPaHH. KaTo Hai%—:mﬁpn'ru JAORAIATENCTED 30
TAKARA CTOHRHOCT € TR PHD HCHD OT AkTHBCH Masap.

Korato e swimomuo.  JIpyikKecTBOTO OUEHABA  CHIPABCIMBATA  CTOMHOCT 1A €AMH  HHCTPYMEHT.
HANOI38AHKH DOPCOBHTE LEHW HA AKTHBHHA Nazap 3a 1o3u wHeTpymedt. [asaput ce cunra 34 akTHecH.
ako GOPCOBHTE LEHH €A PEryJSPHM W ICCHO JOCTHAHM M NPEACTABIABAT AKTYAIHH H PEIOBHO
OCBUICCTBABANN NPEKH TAEIPHN CAETKH.

Ako NaZapPsT 234 JaacH [I}HHHI{EI’}H HHCTPYMCUT He € GKTHBEH. llp}"}{\'CCTBUT{! YCTAHOBABD CrIPpaBCITHBATA
CTOHHOCT, HIUIEBAIKH iJ;i.‘HDDt"‘!pﬂ'I}'BﬂIII_II MOJETH HIIH TEXHHKEH  Hal JHCROHTHPaHS Hil Dapayaee
TTEYTANLLH, H'!GFIHHHTEI TEAHHKED 33 OUCHED HINOIEEE MAKCHMAIHO NAapHATE JadHHd. PasHdTa BhIMOHG
HAl-MAIKD Ha L:HL‘LI.HIIIH'"HIH i J.I,F}}"Hi'.!i.“'l'l.tﬂTﬂ OUEHKH., BENMHKOYBA BCHYKH fE!ﬂh"I'ﬂl}ll.. EOHTO YHACTHHLHTC B
Nnasapa OHxa BIC/IM NPEABHID TIPH ONPEIcisaHeTo Ha UCHD, H ¢ ChEMCCTHME C NPHCTHTS HEOHOMHYCCKN
MOTOONOIHM 3ad uelmuﬁpa"s}-'ﬂ:me Hil [l}HHﬂHCOBH HHCTPYMCHTH. ,.:Ili’-IIEIHTL‘ S TCXHHEMTE 33 OlCHE:D
MIAAMHO NPLICTABAT NA3APHHTE OYAKBAHKA H WIMCPBANNAA 34 l!lE!HTD[JiI'I'I.‘ Hil PHCK H DOXOAHOCT. NPHCLILH
Hil I]Jllﬂlr':HlL‘{'lBi'tH HHCTRYMEHT. ntﬁ[pﬂﬁliﬂ MHCAHHES N METOAMTE,  HIMOTIBIHH 33 OLeHKGD  Ha
[I]HIIEIHCUHH'iU HHCTPYMEHTH € HAINPABEHO B “PHJI{!}KEIIHC 4 KbM HACTOAULMTE NOACHHTENIN DENEHEH,

3.7, bankopu nenoinTn

bankosn nenoiumu ca MapHYHH CpedcTia, NPpeIocTaBcHH Ha DaHkH ¢ OCTaTREYCH MATYPHTCT MIOBCYL OT G
JHH, bankoeure ACMOZHTH  Ce NPEICTaRAT B OTHETE 34 thilﬂHl.‘ﬂBﬂTﬂ ChCTOAHME 110 HEHD HA
I!I['Hi,'ll'rL'illlil-HH:l', BRIMOYHTEIIHO HAYMHCICHATA JTHX B,

3.8, [lapuunn cpeacTea ¥ HApHYHH EKBHBAJIENTH

Fa weaMTe Ha WIrOTBAHE HA OTHETA 34 [|]HHﬂHCUHﬂTﬁ CRCTOAHME W OTYCTE 38 MAPHYNHTE  NOTOLH,
JEP}T&\'EL"I'BH’!'{’: NMPHEMA KaTO MApHYHHA CPCICTEY W APHYHH CKBHBANCHTH BCHYKH BHCOKOIMEBHIHN H
C!lﬂﬁﬂ_’i”ﬂ PasionaracsM lIIHIlEIIlEUIIH dKTHBEH, M0 d]t‘lphiﬂ'i'ﬂ Hd  napun B ﬁpl‘lﬁ, cpeacTea o
JRESIIALATEAHH ¥ ACTOSHTHH CMETEH € OCTATRYCH CPoR 10 G JHH.

3.9. Obesuenka na HeGUHAHCOBHN AKTHEN

Kba datata na HIroTBAHE Ha oTHETa 3a (PHHANCOBOTO CheTosnme JlpyikecTeoTo WiBbpLIBa nNperen Ha
GanaHcoBuTe CTOHNOCTH HA AKTHBMTE, PATTHHHH OT TE3IH, OLCHEHH 10 CNPaBELINEa CTOHNOCT, 32 1a e
ONPEIChn AN ChILECTRYEAT HHAMKALMK 32 oDesuenka, B cayuail, ue tasuss miiamKaimn chllecTsveal
CC ONpeIC/In BRICTAHOBHMATA CTORHOCT Ha akTurd. 3aryfa or obeIuenka ce NpWiHARE B CIVIANTE. B
KOHTO GiL1ancoBaTa CTORHOCT HA AKTHBA WK HA OOCKTA. NEHEPHPALL NAPHYHH NOTOUH € NO-BHCOKA OT
HETOBATA BLICTAHOBHMA CTOHHOCT. 3aryOuTe 0T 0DEIUCHKA ¢ NPHTHABAT B OTHETA 3 JOXOIHTE.



3ANBYJICTPAL BHEHA HHINYPBHC TPYIT” A1
MNOSCHUTEJAHH BEJEAKH KbM HHJAHWBHAYAJTHUSA IN'OJAUIHEH @HHAHCOB OTHET

s nepuoaa, npuraodsam ga 31 nexemspn 20010 roanaa
CECHNRN CVATE O 6 XL, I, GOGEH QR e _|.'Hrj.uwr:u.llu rJ‘_,'?"I'.‘H'J

3. 3HAYHMH CHETOBO/IHH NOJUTHKH, NPOABJAKEHHE
3.10. 3acTpaxosarennu 10roBopn

M@DCO Boe owe He ChHALPHAT ChelHpHYHN  YEASAHMA OTHOCHO [PHIHABAHETO M OLEHKATA Ha
acTpaxoratentnte  aorosopu. CueToBoanHTe Da3M 33 OLCHKA 13 ACTPAXOBATEIHH J1OTOBOPH.
npuaarany ot Apyvaecreoro ca ewodpasenn ¢ obwara pasia vHa MODO, gakTo ¥ ¢ WIHCKBAHNATA Ha
OLJrapCROTO JKOHOIATENCTRO.

JacTpaxoBaTenH! AOFOBOPH €A TEIM AHFKHMEHTH, KOMTO KbM JaTata Ha TAXHOTO JeHCTBHE NPEXBLPIAI
CHUICCTREHM  3ACTpaxoBateatn  puckoge  Bbpxy  Jpyvawecrsoro.  [lpuema  ce.  ue  cbhuiectsen
3ACTPANOBATENEH PUCK CHULECTBYBA TOraBa, KOTATO MMA Peaina BLIMOmHOCT JIpymecToro na ninaarm
obesleTENHE B 110138 HA 3ACTPAXOBAHOTO JHUE WHIH TPETH JMUA 1O HACTBLIHIN 3ACTPaXOBATEIHN
chOHTHI B pasmep, Haaxebpaaw 10% ot cymara, kosgto Ou Guia winnarena, ako Takosa CLOHTHE He
HACTEIH.

Cnen MBPEOHAYMANTHOTO MPHIHEBAHE Hi SacTPANOBA TCIHHATE JONOBOPH. TC NPT ARG EAT d CC [PCAcTaBaT
KaTo TARHMBA 33 NEPHOIA HAa THXHOTO NEACTBHE, HETIBHCHMO UE ¢ BBIMOAHO CLILECTECHO HAMAIHBIHG HA
FACTPANOBATCAHHA PHCK 38 TO3IH NEPHOA. OCBCH dROG BCHYKH npagia ¥ 3adbidcHdds o AOTrOBROPL HE Ca
OTMCHCHM HITH M3TCRITH,

Tlpenve-npenuen pesepes

[Hpenoc-nipesmniinuaT pelepe ce o0patyea 3d MNOKPHBAHE HA NPCTEHLHATE W AIMHHHCTPATHBHHTE
PAINO/AM, KOMTO €€ OYAKEA /13 BBIHMKHAT MO ChOTBETHHA BH[ 3ACTPAXOBATEICH JOTOBOP Clell Kpas Ha
oTderndd nepuoa. bazata 3a onpeaensue Ha NPCHOC-NPEMUHHKA PEIEPR CHLOTBETCTHA HA DazaTa 3
MPHIHABANE HA NPeMUAiEA nprixai Ha Jlpyaectroro. PasmepsT Ha peiepsa ¢ HIUHCNBA 110 METOLA Hi
TOMHATA [IATA.

PI.“']‘{.*PH I RENIMeRN PHCKOGE

Pedepebt 5@ HEHITeRIN pHeRoBe ce o0pasyvea 3a NOKPHBAHE HA PHCKOBE 38 BPEMETO MEHKIY Kpas Hi
OTUCTHHA NEPHOI H TaTaTa. HA KOATO HITHYA CPORBT HA 3aCTPIXOBATCIHHA JOMOBOP, 34 [ CC NOKPHET
TUIALEAHMATA W PAIXOAMTE, CBLPIAHK C TEIH PHUCKOBE, KOMTO CC OYAKEA /Ia NpeBRHIIaBaT o0pasynalin
npenoc-npemuen pedeps. Jdpyvikectsoro o0pasysa peiepe 0 HEHITEKIH PHCKOBE. KOTATO 30 NocieaHnTe
3 rOAMHM, BKAIOMHTEAHO TEKYIATA, OpyTHMAT TEXHHUCCKM PEIVATAT N0 Jd1eH BHI 3ACTPaxoBka ¢
OTPHLETECH,

PEJL’.J'M I .I'lﬂl.’(]f‘ﬂh‘!ﬂlﬂﬁ FLTR iR

PL"!L‘|':II'J[1 T3 NPpeACcTodiH aniaies ce ﬂﬁpﬂ?}'ﬁﬂ 34 NOKPHBAHC 1 ﬁﬁl."ﬂllﬂ"['ﬂlll‘lﬂ H HA CEBPRHIHHATS C THA
Pasxoid o BEIHHEHAIH IETH Npead Kpad Ha OTHETHHA ICPHOA. HEJABHCHMO Jd0H TC ca OOABCHH HIN
HEe. W KOMTO HEe ¢ NJareHd KbM cbliara aara. Tol skmouea: NPeJEBCHd, HO HEHINATEHN MpeTeHimM,
BLIHHKHANH, HO HENPEIABCHH NMPeTeHIHE H CRCHTYVATHHTE paixaiHd 3a VpeHiane Ha NpeiiaBcHETS LETH.

3a {Inli'r:'hill[!iﬂli.' Ha PEICPBHTE 30 NPEIABCHH, HO HEHIINATEHH NMPCTeHLAN o WANOIEA METOXBT TIIETA 110
weTa’, cropen KOHTO e anpeieiids OHAKRAHHAT PpasMcp Ha I.'FL':I-E".'.IIH."I'I'..‘IHiEI'(! 38 BCCKH NPCIABCH. HO
HETUIATCH HCK.

PasmepsT na peiepsa 3@ BLIHMKHAIM, HO HENPEIABEHH NPCTEHIMKM CC WIUHCIHEA N0 “BEPHAKHO-
creabossa” MeroL [pu Hero ce u3noaiea ONUTLT HA KOMOAHKMATA 33 TCKYLIATA M NPEINOIHNTE YeTHPH
rojubd. Pasrnesiaar ce pasBHTHETO Hil TIPETEHUHHTE, NEPHOALT HA BLIHHKBANS H NPCIARIBAHE, KATO Ce
npeanoaari, 4¢ sadasaHeTo Ha ODABABAHETO HA NPETEHLMHTE HE CC NPOMEHA BBE BPEMETO M ChULCCTBY B
TARHCHMOCT MEHUIY ChCEAHHTE NEPHOIH OT PATIBHTHETO HA TUIANIAHNATA,

Omepouenn areuInquonin paxoou

JpyikecTROTO ¢ BRUIPHEAO NOJINOAA /13 OTCPOMBA 34 NMEPHOia Ha [ICHCTBHE HA AOTOBOPA NPekH M
HENMPEKH  PAIXOAM. HIRBLPUIEHH ¢ UEN MNOJAHOBABAHE HA CLUCCTBYBALLM W CKIBOYBANETO HA HOBH
JACTPAXOBATENNN A0r0BOpH, Tein pasnoay npeIcTaBIABAT NPEAUMHO PASNO/H 30 KOMHCHOHKN W periama.

40 -
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3. JHAYUMH CYHETOBO/JHH NOJUTHKH, TPONBIKEHHE
.11 IlpezacTpaxosate/inn 10I0BOpPH

,.[l,[.‘r}'}l{ﬂ{."l'ﬂ-l.'l'!'t‘.l OTCTRIIBL HacT OT JACTPAXOBATEIHHA PHCK. ROHTO HOCH 110 CEIOMEHH FACTPAXOBATC/ITHH
JAOrasopd Ha NMpE3acTPpaAXOBATENH. Ouakgannre nogsm 2a j[P}".‘-HI.TL‘TBO’I'ﬂ OT  NPe3acTpaxoBarenm
AOroBopH o OTHOWEHHS Ha NPEACTOoAWE  Jaladds ¢ NPHINEABEAT KaTo AKTHEH B OTYETA 734
II'LII-IIIilIICl'IJilT['{I CHETOHHHE B MOMEHTA HA TAXHOTO BFBIHHKBRHC.

PrroBOACTROTO NMEPHOIHYHO HIBLPILBA Nperiac/ = ODEMIEHKA M BICMAHHATA OT Npe3acTpaxoBaTeiv.
lIPL"!-EIL"I]JH.\'HBIITE."!!ILI BIEMAHE CE CUNTA 33 0DEIMEHEND. KOTATO Ca HANHLE ODEKTHBHM JLOKA3aTeICTRA, B
peayvaTaT or CLOHTHE, KOETO € HACTRITHID CACL MbPBOHAYAIHOTY MY NIPpHIHABAHE, 4e jlp}"}i{ﬂl.."'l'liﬂ'l'ﬂ MOGRC
Al HE NOTYUH BCHUKH CYMH. OBJAKHMH MY ChIUIACHO YCOOORHATA HA JOTOBOPA M BIMAHHCTO HA TOBI
CHLOMTHE MOMKE 1a Owjae HAACHTHO HAMEPCHO, AKO ca Hanuue TakuBa oDCTOATENCTREA 33 o0CILeHk,
NPCIACTPANOGRATCIHHTE BICMAHUA CC HAMANABAT J10 Pa3sMepd 1 CYMAaTd, KOATO ¢€ OYakBa i fhbe
L"hﬁpi"li'l. Parnmkata ce nocousa KaTo HaMAIeEHWe B Qena ua MPE3acTPAXOBATCANTE B Pe3CcpHa 44
APCACTOAN IUEILANHA H CC NPHIHARA 34 PAIX0]] B OTHETA #H1 JOXOAHTE,

OTCTBICHHTE NPEMUM 1 NPEIACTPANOBATEIH CE NPHIHABAT 33 PAIXO/ B NEPHOIE HA BRIHHKBAHETO MM,
302, aabasmen s N0 JOSHHCOBE 10T0BO P

JluTnHros 1orosop, NpM KOHTO BCHYKH PHCKOBE H HIFOH. CELPIAHH C NPUTCAABAHCTO HA JIHINHIOR
AKTHB ce npexespasT Bupxy Jpvikecteoro ce knacupuumpa karo dupancor awsmnr. B onauwanoro
(PMUANCOBHAT NHIMHE CE NPHIHABA 110 CNPABC/UIHBATA LIEHA HA JHIHHTOBHA aKTHB WIH GKO € NO-HHCKA
N0 HACTOAULITE  CTOHHOCT HA MHHHMATHHTE JHIHHTOBH  IAAWAaHHs,  MUHHMATHHTE JHIHHTOBHTE
TUIALLAHHA Ce PAsNPeIeIsT MeAuLy (PHHAHCOBATE Paixoan 0 HAMAIEHHETO HA AHIHHIOBOTO 3bIHKEHHE,
KATO (PHHAHCOBHTE PAINOAH CC PASNIPEASIST N0 NEPHOIM 34 CPOKA HA JIHIHHTOBHTE I0FOBOPH. TaKa 4e J1a
CC NOJYUHM NOCTORHHA JIMXBA MO OCTABALIATA YACT HA 3aQbKeHneTo. MUHAHCOBMTE paixoan co
NPH3HABAT KATO TEKYLLH B OTHETA 38 AOXOMHTE B NEPHOLA HA BLIHUEBAHETO 1M, | lbpBoHadaniiTe npexkn
PATROAH N0 CALAKATH e NPHEaBAT KbM CYMATA, NPHIHATA KATO aKTHE.

.-"\Ml'lp'!'lul'lﬂilllﬂ!lliﬂl’a IMOIHTHES 10 OTHOIICHHS HA JIMIHHTNOBATE AKTHEH ChOTBETCTEA HA BLINPHCTATI OT
Jl[}}"i‘HL‘C'!’BDT{‘J AMOPTHIALHOHHA NMOJTHTHRA 34 CODCTBECHHTE AMOPTHIHPYEMH AKTHEN. AR ChUICCTRYEBA
FOJTAME CTENEH Hid CHIYPHOCT, MC ﬂ[‘!}?l{l?ll"l BOTO Le IIFII,'.I,ﬂﬁHL“ coDCTREHOVCTTA RLNY AKTHED 10 KPs Hi
CPORD Hil JHIHHMOBHA QOMOBOP. dKTHERT OO aMOPTHIMPE 30 NepyHol. paRci B Noacinme aisoT Hia
akTuea. B NP THBCH CJI_}""—Iilﬁ dRTHBLT CC aMOpPTHIHPpa Npe? NO-KPaTkHd oT JBartd Cpokd - cpoka Ha
JAHSHHIOBHA JOFOBOP WIH ITOJTETHHA AHHEOT HA aKTHRA,

Jaunrosu JAOFOROPH. NPH KOHTO BCHYEH PHCKOBE H WIT0OH. CELPIRIN C NPATSRKINHCTO Ha JHIHMHTOBHA
AKTHE CC 3anassar 3a CMETKaE Ha JIIUHIMOLATers, e HJIHL’H[}IHI[I![H]'I Rama GHePaTHBe JOHIHHT.
Ilnamanuara no CHEPATHREH JTHIHHE C& NPHIHABAT 3d pa3sxo] B OTHETA 10X01HTE 110 NHHEHHHA METO 23
MEPHOAL H JIH3IHHIOBHA JOMOBOPD.

13, 3aakawenns

FaabaKeHnaTa H APYTH HAYMHCACHHA € MPHIHABAT MhPREOHAYLIHO N0 TEXHATA COPARC/LTHBER CTOHNOCT.
locnenpaluata HM OLEHKA € 110 AMOPTHIMPEHA O OHHOCT ¢ MANOIIBANG MCTOLA Ha CiIll.‘.'}i'l HBHHA JTHXBUCH
MPCUICHT, BATO PATXOIHTE CC NPHINEARAT B OTHETA 3 JOXOIHTE,

J. 4. Hposusnm

[lposuina ce npwinasa B caywawte, B KOHTO, JIPYIKECTBOTO MMA CHILCCTBYBALLW NPABHO WKW
KOHCTPYKTHEHO 3aTh/KEHHE, B PEIVATAT OT MHHANH CBOMTHA, KOETO € HAZCAIHO WIMEPHMO H HHETO
VPEKIAHE € BEPOATHO [Ia NOPOAH HIXOAAUL NOTOK OT HKOHOMMUeCkH nousk. CyMara Ha nposu3MaTa ce
ONPE/ICAR 4PET IMCKOHTHPAHE HA OYAKBAHH OBACIIH NAPHUHN NOTOLM C IMXBEH NPOLEHT NPEIH TaHbLN.
KOHTO OTPa3iBea TERYUATE NA3APHA CTORHOCT HA NAPHTE WhB BPEMETO M PHCKOBETE, cneuMpuunm sa
A bIEReHHETO. ONHXBABAHETO HA JIMCKOHTUPAHATA CTOHHOCT CE NPHIHABA KaTo (HHHAHCOB PaiXo.

-4 -
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3. 3HAYMHUMH CHETOBO/JHH NOJHTHKH, MTPOTBJIAEHHE
3.5, Mpusnasane na npuxoan

”p!—t.\l'.‘h;'lii'l'l: OT  CHRAKYHYCHH  3acTpaxOoBaTe/lHH  J0roBOopH o NPHIHABAT B MOMCHTA., B ROHTO
SICTPAROBATCIHOTO HOKPHTHE EHhEHTi’iEIIG B3I B ACHCTBHE, T.¢. 0T MOMEHTA. B KOHTO ﬂi}}iﬁﬂ'ﬁ.‘ IBOTO C
HHIGRCHD  Hid ChUICCTBEH  SACTPAXOBATCIACH  PHCK {NMOANHCBAYECKR lu.'lHH:!}. I'Ipllm_-'mrc 1o
AACTPAROBATEINH JONOBOPH © PATCPOYCHH IVTAIMAHNHE CC HAMHCIHBAT [0 (MRAHHA PasMep Ha NPeMHAT:L.
BT MRJEAHMATE SacT O NPCMAATI cC NPECcTasd B OTUeTa 3a {i!HIIEHCL}Hd.‘.ITH CHUTOAHHE KATO BICMAHE 1o
SACTPEINOBKH. “[EMHH'I'L‘ CC OMOBCCTARAT G[J}Tl 10 OT THATEHNTE KOMHCHOHH Ha DOCPCTHHILLH. Havsucnexu
MPEMAR 0 KAHCCTHPaHH JOroBOpH o OTIHCBAT. Ornicann NPCMHEY NP TCKYLILHA {IJIIIIHHI’JUH e,
OTHACHULN CC 3 THOJIHUM. CEOIIOMCHH NPEY TeRYIATE rojilig e OTHACHT B HAMALICHHS Hd Gp}'!ilil!-l
MPesMUcH NpHxal 38 nepioia, Crinmcann NP3 TCEYULHA NCPHOL HPEMEH, OTPa3IABale KOPCKLIHA Ha
MPEeMUcH NPpUAOL, NMPHIHAT B OPeaxOIHd NEpHoaM ce OTPAatEBIT KalTo pasxa] no CTOPHHPAHH DpeMin B
TEEVUIHA NEpHO.

J.16. Paixoan 1a ninaareun oGeimeTenns

Pﬂ';.‘iﬂ.‘lli'l't‘ T MANAATEHH O0e3LeTeHHs e NPHIHABEAT B TICPpHOTLL,. B KOHTO BBIHMKBAT (roJIHHa 1
BBIHHKBAHC). Te srmouBar PAZTXOINTE 34 HHLIATCHH GGE'EI.I.I.L’TI.'HHH H PasxoIfTe, CHLPEIHA © OLEHRD Ha
ABJGERHMOTO obesmerenme,

J.17. Paixoan 3a BLIHAIPAAICHHE HA ATeHTH B HpoKepn (PAIXoan 34 KOMHCHOHN)

Pﬂ'!-’-\'ﬂ,’llll'l'&.‘ G4 BLANArsaIicnie Ha arenTy M ﬁpﬂﬁﬂpﬂ ce NpHInasaT B nepdoia. 54a KOHTO Ce OTHacH
CROTBECTHHAT MPCMHACH NPHXOL.

LIS Anvunnerparnsan pasxoan

Brawousar PAEXOOAH. CEBPIAHKM C OPraHATHPaHe W 0LTLEEHe JCHHOCTTA  Ha JI.F!}':H!..‘CTBL"ITH. KaTo
REAHAN P4 ICHHA H [IEPCOHATd,  pasxajd 53 aMoprHiIaidg Ha ,J'b.’]['ﬂ'l'pﬂﬁill-i MATCPHAIHNA H
HEMATEPHANHA GKTHBH, PHIOXOAH 34 periama. NnoUIp bRk Ha Ulbllil.'!il WP JIORMTROTO TaKHED PA3XOIH HE
L] LR N ﬁ'i:,‘fﬂ'l' NPEICTABCHH KaTOo HETHH Paixoid 38 KOMHCHOHHH, HACTBIMIH IHETH B HHBCCTHILHGIIH
PO M. aat,'i.‘tlHH.‘riCTrﬂ'l'HBHHTC PasxodH e NpHIHABaT B OTHCTA 34 JOXOIAHTE B MOMCHTA HI TAXHOTO
BLAHHKBAHE,

319 Herua 1oXoauocT oT HHBECTHINN

Kato HeTHa A0X0AHOCT OT HHBECTHIHHK Ce NpeacTaes llL‘!'-Iﬁ.’lﬁElTiU"iEll'}'ﬁil']'ii. NOCTHIHATE O1 ,‘rlp_':."}I{tECTBﬁTt‘.'
B PRAVATAT & YIPBICHHETO Ha ARTHEHTC, COVECIIH 338 NOKPHTH Ha TEXHHYCCKHTS PEICpBR. Jlﬂ.\'.l.?_'l,l!'lt'
OT HHBCCTHUMH BEAHMBAT MPHXOIATS OT JHXBH NO JeN03HTH B aKTHREH HA pAsnooseHHe 34 TI;}U,‘IHH\{‘HZ
TPHAGIHTE O HACMH 0T HHECCTHUHOHHH HMOTHD PE3yITATHTE OT NpOMAHIL B Crpase/inBata CTORHOCT
Hil llrli}lutlﬂﬂll}t HHCTPYMCHTH., OTYHTAHH [0 ClpaBe THBOG CTORHOCT npes Newaion 1 'lill'}'ﬁH'. IMPOMAHATE B
CHPABC LT HEBRTA CTOHNOCT  HA HHBECTHUMOHHH  HMOTH, 'HII'}ﬁll'TC aT l.Jﬁl.T'lLiL‘HK!—T Hid  AKTHBH 1
PAENOIECHHE 30 Illfll'iﬂﬂiﬁﬁa. KaKTD W APHXOAWTE OT BLICTAHOBABAHC  H TaKUBa  O0CTICHKH,
P THIHPAHHATS neuandu  or ﬂpt}ﬂﬂlﬂﬁﬂ HA HHBECTHLMHI BAIVTHA NPCOLCHES W OPYIH, HCTHO OT
PA3XAINTE 5 YIPpABIeHHE Hd HHECCTHUHOHHHA I!li_'ilf:l'I'!.tli.’l""IJ|r

J3.20. Joxoan na nepeonana

Joxoamre Ha pactu JiMiE NPEICTARIABAT BCHUMKH (OPMH HD BLIHATPIGAICHHE, NPEIOCTABCHH 0T
ApyiecTBoTo B 3MAHA HA MOJOHKEHHA OT TAXHA CTPAHA TPy,

JloxoanTe Ha HaeTH JIMUA BRIIOYBAT OCHOBHO BbLIHAMPAICHAE 30 OTPAGOTEHO BPEME, BEIHAMPIKILHNE
Hl OCHOBHOTO. ONPEICIeHD CNopel NPHIAraHHTe CHOTEMH 38 3aniaiine na Tpyia, JonbiHgTeaHo
BLIHANPAEICHHC 30 NpOALIsHTenna  padoTa, HIBLHPEleH TPV, BLTPEIIHO JaMECTBAHE W JIPYIH,
COLMAIIN OCHIYPOBEH H HAA0ABKH. BREHMHTEIHG 38 NIATEH OTOYVCR N0 DOIECT, MaiYHHCTRO HJIp.,
MAATEH FOAHILEH OTIIVCK W APYTH KOMTIEHCHPYEMH OTIVCKH,
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JALLBYJICTPAT BHEHA HHINYPBHC I'PYII™ Al
NOACHHTEJHH BEJEXKKH K'bM HHIWUBUAYAJIHHA MNOAHIMEH ®PHHAHCOB OTUYET

18 nepuoaa, npukawysam va 31 gexemepu 2010 roauna
TECHSETD CVMN 0 6 CIY, I CROEEN (R e 2 VIO et ek a2y

3. 3HAYMHMH CHETOBO/JAHH NOJHTHKH, MPOALIKEHHE

3200 loxean na nepeonaia, npoabiKRenne

“El'i'p:\'llllﬂlllllTC CCTATCHHA OTIYCKH Ca TEIH, KOHTO BIGKAT H 34 HANPCS] 0 MOCaT 18 DLAAT MANOJITRAHN B
OBeLmM HEPHOIH, K0 NPRBOTO H TAKBE OTOYCK 338 TEKYILHA NEPHLL HE ¢ WNOJTEBAHO WA,

jl}'l} AWCCTBOTO HAMHCIHBA W NPORKHIHH 28 330hAMEHHA N0 MEHCHOHHG CCHIYPIBAHE, ROHTO 8 CHRLYHIHN
ChC TR GRCHHA N0 HOPMATHBHO-VCTAHOBCHH NIAHORE 34 ,'Il..!ll.lllilllirﬂlllll NEHCHOHNA JQOXO0H.

FuanirscHuaTa 13 KITROCPOMHE Q0X0JH HA HACTH JTHNE CC OHNCHARIT Ha HeIHCKONTHPAHL Gaza m ce
NMPAZHABAT 32 POl KOFard CELPIaHHTe © TAX VCAVTH C€ NMPeaoCTaBAT. ITacue ce MPHZHAERD 30 CYMAT,
KOATO OO OYaKkBd [1a OBJe HannaTtena no Kpa TROCpOYe ﬁﬂll:ﬂ.‘ B HEPH HOH TUGHOBS 34 pasnpeiaencHie Ha
nevanbara, ako ,Llp}'H{ECTHETI'ﬂ HME TIPABHG HIH KOHCTPYRTHBHO 300WTACHKE Ta 3araaTd Tasd cvsMa Karo
PEINATAT OT MHNAIH YCOVTH. NPEIOCTABCHH OT CAVEHTEN, W 380LUGEKCHHCTO MOGKE [1d Cc¢ OueHu
HADCHTHO, JII}}'}I\'ECTHGH’} NPH3HABT KaTO 30L/GKEHHE HEAHCKONTHPAHATI CYMA HAD OUCHEHHTE PasxNoiIH
M0 IIATEH FPOHINCH OTTIVCK, OYakBaHHd da 0LAaT 3anaaTedy Ha CAVAHTCIHTE B SAMAHD Ha TP MM 50
HEMHHILTHE OTHCTCH NEpHO,

Joxoau MPH NPCEPATARAHE CC NPUIHABRAT KATO Pa3xal, KOramo llp}'}{{L’CTHtTTL’H €8 © OHMNGHHPATIO HCHO. ey
PedliHg BRIMOGHOCT 38 OTKal. © i.'l{]]lHLlH-':'LHEH Ilﬂ,'lpl.‘.lﬁ(.‘l-l M, ¢ KOWTG MM a IR PaTH |‘.IHL.H]1 HH
OTHOLICHHA  NTPeAH HOPMATHATA JIaTd Ha NeHCHOHUpaHe, WK i npejocTasd ODEILeTEHHA npH
NMPEKpATABAHE. B PEIVATAT HA NPeIosKeiHe, Hanpapeyo 34 HackpYasade Ha anﬁpnumum'm HATIYCKAHC.
,Jrl,ﬂxﬁ_'lll [P NpeKpaTHBAHE 340 .."J.U’GP['IE{'IIJ'IIH} HAMYCKIHE €A NPHIHATH KATO Passoil, ako ,HP}")RL"C'I'H{TTU Y
OTHPaBHIY t’Jlfl!lHllHEUlllﬂ pe/LoEe e 5a nnﬁpnuumm NMPERPEITABAHC. H ¢ BCPOATHO, “C le}ltl‘.l'l':l'i'{l e
e INpUcTa, a 'ﬁpDHT Ha TIPHCIHTE MOSE 14 ¢ OUCHH HAeH ] THO, Aro obenuerenns ce ThKRAT 30
noseyde or 12 meceua chel Kpad Ha OTHCTHHA NEpHO. T C¢ JHCKOHTHPAT J0 THAXHATA HACTOALL
CTOHHOCT,

3.21. lawbun Bbpxy neuanbara

Januksr pupxy nevanbarta 3a roauHaTa NPeacTABIABI TEKYUIH H OTCPOUCHH JaHblm. JIaHBKBT BBpX)
neuanGara ce NpU3HABA B Nedaiin M o3ary0H, ¢ MIKIOMEHHE HA TOTH, OTHACHLL CC 38 CTATHH, KOHTO Ci
NPHAHATH B APYT BCeodXBATEH J0XO/L.

TekyumaT aanbk e 0YaKkBaHOTO [AHBYHO Ajau@He BBPXY obdaaracmara newanda 3a  roamHar.
NPHAAFAAKY JaHBLYHKTE CTABKH B CHIA KBM JIATATA HA MITOTBAHE HA (PHHAHCOBHA OTHET M BCHUKH
KOPCKLHH 33 JLBKAMH JJAHBLLH 38 Npeaxoany roavud. OTcpoucHHTe JaHLUH ¢ HWIMHCIABAT upet
DANAHCOBHA METO/L BLPXY BPEMEHHHTE PATIHKH MEHKY CYMAaTa HA aKTHBHTE M NAcCHBHTE. WINOI3BaHA 30
LE/THTE HAa WITOTBAHETO HA (PUHAHCORMA OTUCT, M CYMATA WINONIRATIA 1 AAITLUHH LETH,

{.}]L:]:Iﬂl!ﬂ'll AdHbR He CC NMPHIHABD 38 BPEMCHHH PA3THEH OT MHPEOHAYMAIHO NPHIHAERHC H3 aKTHREN |
MACHBH NPH OIS HE 3aCHIa Nevano 1 'mr}'ﬁu. HHTO 33 CHETOBOIAHH. HHTO 34 JAHBYHHE LICTH.

C}'ME!.TH Ha OTCPOUMEHHTC JalbLIM g ﬁil'!-l-'lpil Hal OHAKBIHCTE T i Cf PCAIHIHPAT WAH TNPHCHEIIHGT,
WA Ba KN IMPHACARRMHTE KBM JAaTaTa Ha oT4HeTa 3a {llllliﬂlil..‘l‘lli-l.‘l'l'ﬂ CHCTOAHHE JaHBLYHH CTOBEKH.
i}’I'L‘IJI.J'-’rEHI-i'I'E JAHBYHHA GKTHRH H NMACHAN CE KOMICHCHPAT. AKO MMA TIPAaBHO OCHOBIHHWE 30 HETHPAHS Ha
TCRMUIH  JIAHBYHE GETHEM W DAacHBEH WKW TEIW  JaHbBYHH OKTHEH W MAcHBH e c¢ Peiid3dpat
CAHOBPEMO O,

AKTHE no OTCPOMCHH JAHbIH CC HAYMKCIABR CAMO 10 PAZMCpNL, 1o KOHTO @ BEIMOAN0 Obaenta odaaraema
nedanha Ja Onie My, NPH YCNOBHE YE HEHANOAIZBEAHHTE JTaHLYMHHK ".Eli'}"ﬁll H KPEIHTH MOPAT J1a 01T
HAMOTIBAHH. ':)'I'Cl)ﬂ*lt““ e JaHbYHH AKTHEH CC NPernedlar KbsM BCAKD OTHETHA JaTa M CE HAMAIABIT.
JAORMWIKOTO He ¢ BEPOATHO NOBEYE ObJeia H3roaa 1a ob1e PealtnEnpada.
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3AJL BYJACTPA/l BHEHA MHITYPBHC I'PYII™ AJL
MOSCHUTEJHH BEJEKKH KbM HHAMBWIY AJHHA TOJHIUEH @PHHAHCOB OTHET

33 nepuoia, npus oasam na 31 gexemspn 2010 roauna
TERCHNRH OV CEl 8 NI W, DCEEH RO N ¢ VIR Oy

3. 3HAYUMH CYETOBO/HHU NOJIUTHKH, NPOABIAKEHHE

3.22. Noxoan na aknus

JIPVACCTBOTO  M3UHCIABA OCHOBHM JIOXOAM HA aKkuMa 33 nedantu win 3aryOn. nojieskauim  Ha
paznpejenenne MEKAY JbpKatenute Ha OGMKHOBEHH akuny. UCHOBHMTE 0NOAM Ha akuna oo
WIMHCARBAT, KATO ce pasnend feuvanbara uam 3arybara 3a nepHoia. nojAiesaa Ha pasnpeicichie
MEHITY TIPHTERATEINTE HA 0DMKHOBENH AKLMH HA CPEaHONPETErICHHA OPOil HAa ABLPAaHHTE OOHEHOBEHH
AKLIN 38 NepHoa.

JIpy#ECTBOTO HE € eMUTHPANO (hMHAHCOBH HHCTPYMENHTH, KOMTO JIABAT NPABOTO HA NPHTERATEIR WM
NPABOTO I FaKYTIH OOHKHOBEHH kUMK (NOTEHLMATH OOHKHORCHH AKUHK). NOPAIH KOCTO J0X0A4 Ha
AKLHH ¢ HAMAICHA CTOHHOCT € paBed Ha DCHOBHHMA A0XOM HA SKLUHH,

3.23. Mesayuapoann eranaaprn ia dpunancosa ordernoct (MC®O) u pamcuenns (KPMCAO),
HpPHETH 0T C'hl:'i‘l!'l'ﬂ o Memfl}flmllmlllll CHETOBOAHN C'I'ﬂ“ﬂﬂli'l“, KOHTD OIE He ¢ B CHIA KhM
JATATA NA OTYHeTa 34 tbllllallcuﬂu'ru ChLTORHNE

HAKOH HOBM CTANAAPTH, TIPOMEHH B CTAHAAPTH W PAIACHEHHS, BCE OLIC HE Ca BACTIH B CHAA 33 TOANRHATA,
pLpiusaia Ha 31 aexkemepn 2010 room He ca GHAH NPHIOKEHH NO-PAHO [PH HITOTBAHCTO HA
HACTOALINA (PMHAHCOR OTHETH.

Jokymentu wiaanenn or CMCC/KPMC@O, kouto ne ca oaodpenn 3a npuaarane o1 ER:
CAeanmure pesisHpaHi CTanIapTH. HOBH PasACHEHHA M NPOMEHN KbM ChILECTBYBAULH CTAHAAPTH. KOWTO
KbM OTUETHATA J1aTa ca Beue winaneHy or ChBeTa 110 MEKIYHAPOIHN cueTosoanu cranaapt (CMCOC).
BCC OlE HE ca DMAaM 0JI00peHH 3a npunarane o1 Esponeickara KOMUCHA M CBOTBETHO He Ca TIPHIOKCHH
of JIpyiKecTBOTO NPH HITOTBAHETO HA TO3M MHAHCOB OT4er, JlaTHTe HA BAW3AHC B CHAA 32 TAN UIC
JABHCAT OT PEILCHHETO 1a NpHaarane Ha Eeponeickarta KOMHCHA,

o MCPO 9 unancosu wiempysenmy (winaaen noemepn 2009 r) u Jlonsanenns kem MCDO 9
{n3aanenn oxtomepu 2010 r.} Bawzar B cHna ot | suyapm 2003 r. W MOMe 13 MpOMEHAT
KAGCHHKALIATA W OLEHKATA Ha (PHHAHCOBK MHCTPYMEHTH. PazmephT na noTeHuManuns edert ne ¢
DIpeienen Jocera.

o Wamenenna 8 MODO 7 dunancoan wmempysenmi: Onosecnsoane (witaaenn oktomepi 2010 1) s
cuna o1 1 oan 2011 1. — pLKOBOACTBOTO HE OHAKBA TEIM POMEHH 1A 3ACernar (PMHAHCOBHA OTHET Ha
Apyaecrsoro,

o Munvenenns 8 MCOC 12 Omepouenu dansiu: Brsemanosseane na Gazosume arniiel (W30200H0
aexemepd 2010 r.) B cuna ot | anyapu 2012 r. — puROBOACTBOTO HE OHAKEA TCIH NPOMEHH 14
aacernar (prnancorns otuet Ha Jpyikecrsoro.

o Wanenenns 8 MCPO | Cuwma xunepundiiaqusn W npesaxeaine wa hukcupanime  oamu npi
nhpeonauaino npuiacane (witatenn aexemspn 2010 1) & enaa or 1 wan 2012 1. — peroBOACTBOTO
HE O4AKBa TE3M NPOMEHH J1a 3acerHaT (PHHAHCOBHA OTUeT Ha JlpywecTsoro

o [logodpenns 8 MCO 2010 r. (w3nagenn anpui 2010 1), 8 CHIa OT pasaHyig JaTh. 1o IPHHLAN 01
| snyapu 2011 1. — PLKOBOJACTBOTO HE OMAKBA TEIW NPOMCHH Ja 3acernar (PHHAHCOBHA OTHET N
Jpyikectsoro,

44 -



3ALBY.JICTPAA BUEHA HHIWYPBLHC T'PYII™ AL
NOACHUTEJIHH BEJIEXKKH KbM HHAHBUAYAJIHHUA TOJHIIEH ®HHAHCOB OTHET

1@ nepuoia, npukawyseanm na 31 gjexemspu 2010 roguna
FRCTINKE CVAME U XL B, GUEEN GRT HE ¢ VIR G ofiveod

4. CYUETOBO/JHH NPEIIEHKH
OcHOBHIE H3ITOYMUHIN HA OUCHBYHA HECUTYpPHOCT

ﬂ.l‘\ft“HHH Ha pecusypHochng . npu ﬂli‘ﬂf{}eﬂﬂﬂf na C!Iﬂffﬂftl-’”!ﬂ'ﬂﬂ!ﬂ cmoeiiHocm i
Q’HH'HHI'CH‘EHHM' HucmpyMenmy

Jpyvaectooro onpejens cnpaseuinBa CTOHHOCT HA (IHHAHCOBHTE HHCTPYMEHTH, HATOSBEAHKK CneaHaTa
fepapxus, KOATO OTPA3ABA 3HAUMMOCTTA Ha (PAKTOPHTE, MINOIIBANK 33 ONPEACIRHE HA CpaBe LBl
CTOHHOCT:

= Hupo 1 KOTHPIHH LEHHA [Hl:h'ﬂr.llr'll'l‘lpiilll'l} HA AKTHBEHH Masape 33 CXOJOHH aKTHEH HIH IACHEBH

« Hiugo 2: BXOSLIN JAHHH PAAIHUHE OT KOTHpPaHK uenu Bnodenn 8 Huso 1 kouto morar ja ce
HAMEPAT 32 AKTHBA WK NACHBA, WK JTHPERTHO (T.€., KATO UCHH) WIH HHIHPCKTHO (T... NOAYHEHH o1
el

-

o Hugo 3: BXOZSWIMA J4HHW 33 AKTHBA WK NACHBA, KOMTO He ca DasHpaHH Ha Haau4na nasapsa
HHOPMAIMA (HE HATHMHH BXOJALLN JaHHK).

FaGanuara no-100y NpeacTaBs AHANHY HA (DHHAHCOBHTE WHCTPYMCHTH. OTHETCHH [0 CHPaBe/LIHED
CTOHHOCT, CNOPE HATIIBARIHHTE OUCHBYHH METOH,

Hugo | Hugro 2 Huso 3 Oduwo

Kum 31 gexemspn 2010

Arin 2215 - 6l 2276
JLK 21.929 - - 21929
Kopnopatusiu obairanmm 2,274 3872 - Hl46
Odmo: 26,418 3872 61 30,351
Kbm 31 gewemspn 2009

Akumnn 1.218 LI127 fd 2,409
JILLK 5,755 - - 5.755
KopnopaTHeHi oGaHramm 4.276 6,586 - 10862
Obmo: 11,249 7,713 04 19,026

Hama pazanka 8 crORHOCTHTE HA (DMHAHCOBHTE AKTHBH B OTHETA 3a (PHIANCOROTO CHCTOAHHE M TEXHWTE
cnpaseaney croinoctd Kem 31 aekemspn 2010 1. 0 2009 1.

ﬂl{fﬂﬁﬂ Ha RECHZYPHOCHING 6B6 bR C IMEXHEYECKIME peiepel

Hafi-gamnmre npelcHkn Bee QuHaHcoBrTe oT4eTH Ha JlpyiKecTnoTo €e OTHACHT 110 TENHHUCCKHTE
pesepii. JIpy#KecTBOTO HMa PasyMHO MPEANAIHE NOAXOA KbM NPOBHIHPAHETO W CIIAIBa 3aKOHOBHTC
HapeAGH. OTrOBOPHUAT akTHOEP € JIMUeH3npad oT KoMHCHATA 3d (PUHAHCOB HA110D.

Pl-lﬁl.'l!il.'r_'lt.’"l'HﬂTL'l CMATI. Y TCKYULOTO HHEO HA TEXHHYCCKRHTC peiepil © QOCTIThYH.

VIpaBieHHeTo Ha JaCTPAXOBATEIHHA PHCK € ONHCAHO B CACABAILOTO NPUIOKCHUE, 8 HHopMAaLls 34
pesepRATE € NpecTaBeda B npunosenua 21 u 22

-45 -



3ALLBYJCTPA BHEHA HHINYPBHC TPYIT™ AJL
NOSCHUTEIHHW BEJEKKH KbM HHAHBUAY AJHUA NOJAHIIEH @HHAHCOB OTHET

14 nepuoaa, npukaodsam na 31 gexemepu 2010 roanna
FECIYRN UV 0 UL, L OROBRCR R W VRGN t.'ll':l'l-'."”.f

4. CYETOBOJHH HPEUEHKH, NPOAbLJIAKEHHE
Ocuosiy HITOMHNINE HA OUENBYHA HECHTYPHOCT, HPOALIKCHNE
Omuimane 1o ceemenmu

JIpyvakec TROTO He OTHHTA HHDOPMALIMA 11O ONEPATHBHH CErMEHTH. Thil KATO NPeOdIIABAILNAT HITOUHHK
Hil PHCKOBE M BLIBPLULAEMOCT € 0010 3aCTPAXOBIHE, HAMA E1HH OTICICH BLHIUEH KINCHT, NPHNOANTE
OT KOITTO 713 Bbanu3ar ua nopede o1 |0%, KakTo 0 WIBBLPIBA ACHHOCTTA CH HA TEPHTOPHATA HA CTPANATA.
Ako B Obieule Tom dakt ce npomenun. u Jlpywectsoto npeactass BLE (PMHAHCOBHTE CH OTYCTH
HidropMalia 10 ONEpaTHEHH CEMMENTH, TO T€ L1e OBAAT ONPeLeicHd W NPEIACTABCHH B CHOTBCTCTEHE C
wincksanuata va MC@O 8 OnepaTHBHM CErMeNTH. KAKTO € ONIOBECTEHO B NpHAoH#EeHHE 2.4,

5. VIIPABJIEHUE HA 3ACTPAXOBATEJIHHSI PUCK

5.1, u,l.?.'II.I 0 NOJIHTHER 338 YIpasicHie Ha 3acTpa XOBATEAHNH PHCK

BacTPaNOBATEICH PHCK € PHEKET OT HACTBIBAHE HA JACTPANOBATENHO CHOMTHE, NIPH KOCTO PAIMEpPHT Ha
HETaTa M CHOTBETHO HA  JIBIAKHMOTO  0OCIUETeHHe  HaAXeLpAs  pasmepa  Ha  (popmupannre
FCTPANOBATCAHM pelepel. 3a VIPABNEHHETO Ha TOIH PHCK JIpYyRecTBOTO € BRINPHEIO NOINOIL Ha
BHHMATEAEH AUAIM3 HA PATTHYHMTE JACTPAXOBATCIHN PHCKOBE. KOCTO HAMMpPA OTpamwenue & odumTe
venosHa 1o sactpaxoearenndre  aorosop.  Jlomwanurenno.  Jlpyaectsoto e BhiInpueno  la
npesacTpaxosa Hakon ot ceorte puekose. Tpu wibopa cu Ha Npe3aCTPAXOBATEICH IOTOBOP pasMepuice
Hil CAMOBTBPIRANE W BHIOBETE HA NPEIACTPAXOBATEHHTE JOFOBOPH ¢ CLOOPAIEHH Che CnelnpuraTa Ha
MPEAIArAHHTE JACTPANOBATEIHH NPOJAYKTH.

Hesapuenwmo o1 Tosa, de JIpyiKecTBOTO € CKIIOMHIO TPEIACTPANOBATE/IHN JOTOBOPH, CBCHTYINWTE
NPHXOIN OT JIEd Ha NPEe3acTPaxoBaTennTe B 00CILETEHHATA HE C¢ NPEXBBPIAT BLPXY 3ACTPaxoBadnTe
anua. B tosu cayuaii JlpyskecTBOTO € HII0MEHO Hit KPEJIHTEH PHCK 10 PA3MEPd HA 300BIKCHHATI, KOHTO
JCTPAXOBATEAAT CIEABA [d NOKPHE CLIJACHO npesacTpaxosareanna aorosop. [lpyaectsoro npuaara
CTpord  npasiaa  1a  WI00p  HA  NPEIACTPAXOBATC/M, KaTo  W3DOPBT € KOMUCHTPHPA  BHPXY
NPE3ACTPAXOBATEIN C BHCOK KPEIHTEH PERTHHT,

Konkpernnre  Mepid 33 YOPaBICHHE  Hil  3ACTPaAxXOBATENHHA  PHCK  BRIIOMBAT  ONpCicisHe i
ACTPAXOBATENHH JTHMHTH, NPOLEIYPH 33 0100PHBAHEC HA TPAHIAKUMH. KOHTO BRIKUMBAT HOBH HPOJINKTH
WK KOWTO HAJBHILABAT ONPEIEICHHTE JIHMHTH. METOAH 33 LCHOODPA3IVBAHC W USHTPAINIHpaHo
VIOPABJICHHE Ha MPL1acTpaxosaHeTo. JIpyikecTBoTo H3N0I382 PATTHYHH METOLH 32 OLCHKL H KOHTPOA Ha
FACTPAROBATENHHTE PHCKOBE. KAKTO MO OTHOWICHHE HA HHAHBHIAYMIHWTE BHAOEC JACTPAROBIHN PHCKOBE,
Taka W 0 OTHOLIEHHE HA OOLLNTE PHCKOBE.

5.2, Moawrnka na cKAYMBANC HA IACTPAXOBATE NN JOT0BOPH

TToAMTHRATA HA CKIOUMBAHEC HA 3ACTPAXOBATENHH J0TOBOPH Ha JIpyAecTBOTO HMa 33 LEel NOCTHRANETO Ha
pasHoOGpaIie OT JACTPAXOBATENHH NPOAYKTH, 33 14 ce ocHrypy Oarancupan noprdeiin. Kum HacTosms
siosment Jlpyvikectsoro npeanara naa 80 sactpaxopavennu npoaykra. [uanata rama or npeaiaranm
NPOAYKTH @AEMOHO €€ AHANMIMPA. AJalTHPa M 0NBLIBA. KATO 3 Ta3M LeN ¢e OTYHTAT. Kakrio
PEIVATATHTE HA KOMNAHHATA N0 OTHOLIEHME HA BCCKH OTIACHCH NMPOIYKT. TaKa W 3aCTpaxoBaTe/IHuTe
NOTPeGHOCTH HA naapa.

OcHoBen 1801 B acTpaxosatennns nopreitn na Jlpywectsoro sacma apToMo0HINOTO 3aCTPAXOBAHE,
CASABANO OT FACTPAXOBAHE HA MMYLIECTROTO. KOMNAHMATE CBHULO TaKa ¢ JALATOIOIHIICH JHIEp B
OOIACTTA HA ABHALHONHOTO, MOPCKOTO M KAPro 3ac TPaXORaHe,
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5. VIIPABJIEHUE HA 3ACTPAXOBATEJIHUS PUCK, NPOIBJIZKEHHE
5.3, XapakTepHCTHEH HA NPOAYKTHTE

Jll’}}'}HLTTBﬂ'i'ﬂ MPeIEra 3acTpaxoBaTeiIHe MPOAYKETH, BRIIHKYCEHH B VT BPACH OT KomucuaTa 1 E!J‘HHHHL‘HH
HA 130D CHHC LK.

Asmomoduiane sacmpaxosane

ABTOMOGHIHOTO 3ACTPAXOBANE BRIKUEA 3acTpaxoskuTe “Kacko . "I pawiancka 0TrOBOPHOCT, CRLPIHA
¢ npureAkasaneTo v wanonsanero Ha MIIC, “3nononyka na mecrara 8 MIICT w “Tlomow nph metysane
— Astoacuctane” 3a Buarapus w uymGuuna. [lokpueanute puckose 00XBALIAT B HA-IMBLJAHA CTEneH
MVIKAMTE O 3ACTPANOBATENHO NOKPHTHE HA coOCTBEHHUMTE. NOM3BATEAMTE W abpaareanre na MIIC,
TepHTOpHANHUAT 0DXBAT HA JACTPAXOBKHTE BRIIOYBA Lana Enpona.

Buu IPHET € MbBEABR NOAXOL NPH ONPEACcaHETO Ha AACTPAROBATCIHATA NFEMHA, KATO NPy OnpeacIsHeTo
H KM t'llpiiliIHHTL‘ CTABKH N0 PATIHYHHTE PHCROBE CC MPAIATET Pa3/IHtHH FACTPAXOBRATEIHN CTOHHOCTH,

VEnoBHATA 0 HIHCKBAHHATA MO AACTPARORKHTE, CPOROBETE 34 PerHeTpaliHd M JIHKBHLELHA Hil LLUETHTE Ca
HILLAIIO L"I:ﬂﬁpil'!ﬂllli ChC 3AKOHOBHTEC HIHCKBAHWA,

Hoayywecmeeno sacmpaxosane

HMMYLICCTRCHOTO 3aCTPANOBAHE BKIIOYA 3CTPANOBKH HA HMYLICCTRO CPELLy Noap. NpHpoiu GeacTams.
kpazia 4pes BIoM K ApYTH 00HYaiiHK pHcKoBe. Y CAOBHATA NO 3ACTPAXOBATEIHWTE JOTOBOPH OTPASHRIT
B MAKCHMAZIHA CTENCH HYIKIHTE HA NOTPeGHTEHTE, KaTO T¢ Ca B ChOTBETCTBHE ¢ HOPMATHBHATA Ypeada.

“pH OUEHKATA HA PHCKa N0 TEIH JOTOBOPH CC KUCHTHPA  BhPXY DACKBATHOTO  OnNpeaciane Hi
TACTPANOBATC/IHATE CYMA H NEPHOAHYHO CC HIBBLPLUIBAT OFNE1H Fd FACTPAROBAHHTE ODEKTH,

ABH’G‘H{'H{JHHU. MK o Kafra acipaxaeaane

YeaosuaTa no FCTPAROBATCAHHTE J0MOBOPH MO TETH BHAOBE ACTpAsOBREH G HELLAJI Clrt’]ﬁ})ﬂ?ﬂl!“ L
MV HAPOIHHTE 3ACTPANOBATETHH Ma3apH.

.3.:1'-‘.'!1'!.!}!!_{'[?8!{:‘! HEE RN ENE T IT

JIpyaecTBoTO npeiara u roaam Opoil IPOAYKTH 10 3ACTPANOBKH HAa 0DWA FPAHKIANCKA OTTOBOPHOCT W
HPOMHECHOHATHI OTFOBOPHOCTH (BKIL HA HOTAPHYCH, AJBOKATH, MEAMUMHCKN NpodecHu 1 ap.). roasva
YACT OT KOHTO €A 3aTbIEHTEIHN N0 CHIATA HA HOPMATHBEH aKT,

I'Iﬂ.i']‘ﬂ.'l_'p'ﬁcﬂ i ”{J.II'I‘J‘H{ N PRIV &ae

Fact PAXOBRHTE "?}JIDH{HI_\'KH“ NMOKPHBIT PHCKOBETS CMBPT. Tpﬂ-ﬁli-ﬂ H BpPCMCHEHD !iL"T[!}".;'I.lWl|'-'lﬂi“-‘-|llt‘lL"F oT
O IYRA,

S.4. Konnenrpaius Ha 3acT paxoBareicn pnes

Prkosoacreoro Ha JIpyAecTsoro BAPBA. 4¢ (10 OTHOLWEHHE KOHLCHTPAIMATA HA PHCK Ca NOJOHCHH
VCH/IHE 38 OTHOCHTENHO PABHOMEPHO pasnpeieieHie Ha sactpaxosannte odexTH.  Lkeneprire na
JIpy#ecTROTO WIBLPIIBAT CHCTEMHO OLICHKA Ha PHCKA W HahI01aBaT aKyMYIALNATE HA 3ACTPAxXOBaATE NN
CYMM. KAKTO 110 FPYITH KIHEHTH, TAKa W 110 PErHOHM.

5.5. OcHoBIN JONYCKAHUA NPH HIMHCIHABANETO HA TEXHHYUCCKHTE pesepsi

”[]E'FU.UL"'IJT 3 ONPEAL/IHHE HE JIONYCKAHHATA € CBBPIaN © HIYHCIABIHC Ha HENTPETHN Il|'-|Hﬁ.:IH'H1'I'L‘_'IIIII
OHEHKEH  Ha I-IHH—J:I.L‘})L‘.IFITHHSI HIAH OYAKBAH HIXO0D OT ZacTPAMOBATCITHHATE crOnTHa. Hatounnumre na
lllidﬂ‘fp.\!ﬂllli}h KOHTO CE HANONIEAT 30 JONVCKAHWATE Cd BRTPCLITHO H3NOTBCHH. En'supmm Ha 32 LADOYEHH
MPOYHBAHHA, KOHTO C€ TPOBRCHIAT FOJAHIIHO. llﬂ[l}'EI{ﬂtIHHTﬂ C¢ NIPORCPRRAT, 1A 4 c¢ NOCTHIHC
CHOTRCTCTEHE ¢ HADMOAABAHKTE MA3apHE NenH WK dpyra fl}"GJ'IHH}"BElHE,l HII{I]L‘.I}'J"-I':'III,I!H. Fa JAOMYCKAHHATI
CEHEIOIEEA Hal-Beue HH{IH‘.I['IME[IJ,HHTEI OT TERYLIMTE TPEHJIOBE W B COYYRHTC, PR KOHTO  HMa
HEAOCTAT B IHA HIIIIH'!IPMII[I.HH 30 HICOTBAHETO Ha HAACHIHAE OLEHKS HA PATBHTHCTO HA UIETHTE Co NPaBRl
NO-NPeanaiived J0myCcKaHnA.
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5. VIIPABJIEHHUE HA 3ACTPAXOBATEJIHHA PHCK, NPO1BL/KEHHE

5.5. Ocnonun JONYCKAHNHA NPH HIMHCIHBARET) HA TCXHRYMCCKITE peiepsan, NPpoILEenne

Beaka MpeaBeHa  WeTd ce nperickla no OTHOWCHHE Ha ofcToATencTBata no  ODeINEeTEHHATL
I AT HH(}IHFMEHHR OT COSHHATHCTHTE 10 JHEBWAALHA H HCTOPHYCCKH JTOKATATEICTBE 38 PpasMopl
Ha NoJaedHH werd. OUeHKHTE Ha LIETHTE ce MPEraeAsar PeoBEHD H CE OKTYLITHIHPAT MPH HLIHHHE Ha
HOBD HII'LI!H]JMHI[HH. Pf.."‘.waHTL‘, ce HauwneassaT Ha 0a3a Ha HaMYHaTa TeRY L Hll{llt'l}}ﬂplﬂllllﬂ.

Hanonseadume OCHOBHH METOAM 34 WiIYHCHARAHE HAa 'IECTpﬂXL‘PHE_I'IL‘JIHHI'C peicpBl HE Ca NMPOMCHCHH
CIMPAaMO MPeIXaIHl NepHoid H ca ﬁﬂ'ﬂipﬂli“ EhLPXY MOKATATENH 38 OUdKBaHD LIETHMOCT, KAKTO H BLPXN
NPEiCHRA T H ﬂp}’}!{ECTBDTU 3 ICTHMOCTTA (10 KIACcOBS fu3nec.

JTj,{F[I}'{JKHHHHTﬂ. KOMTO HMAT Hai-ChlecTBEH E@Iﬂ' MPH OUCHKATE Ha FACTPAROBATC/IHMTE PCICPBN i
CREPIIHE C OMAKBAHHTE KBOTH Hd WMETHMOCT 38 MOCHeaHUTSe Neproin Ha BhIHHKBAHC Ha HICTHTE 34
OTICIHHTE BUIIOBE TACTPARNOBRH.

ITo oTHOWEHHe Ha QNPEIeIaHeTo Ha peicpea 30 NpeacTodallM NMAANEHAR H NO-KOHKPETHO PEIcpRLT 34
BhIHHKHLH, HO HETIPEAABEHH NMPETCHLIHHA ¢ HANPABCHO JONYCKaAHCTS, Ye TCHACHIIHATA Ha PatEATHSC HA

FAKBCHEHHATA B NPEAARABAHCTD HA NpeTeHundTe HIE CC JANAIH 1Npes  CAcABaliiTe VI,
[TocodenoTo am IVCHAHE € 3310MEH0 B HANONIBAHMA METO, 30 ﬂﬁpﬂ'l}'ﬂﬂ}lﬂ Ha peicpid.

[Mo oTHOWEHHE Ha MpeHOC=-1Npem HHHHA PE3ICPB 3d BCHHYKM 3ACTpPaxOBRH. TPpH KOHTO NEepHOILT Ha
JAEHCTEHE € TOUYHO CHIPEALICH € HANPABEHD NONYCKAHETO 33 PABHOMCPHO pasnpeacJcHHde Ha PHCKA nmpet
MRS,

3a 3acTPaxOBATEAHHTE NOIHIH, 38 KOUTO HE JeHHHPAN TOYCH NEPHOL HA JCHCTBHE € 3JI0MEH CpeieH
HEpPHOJL HA JleficTBUE HA 3aCTPAXOBKATA. KOHTO ¢ onpeaened na Oaia crarmernuecka HIpopMalmg 3a
MUHAA NepHo. TVE OTHORO ¢ HANPABEHO JNONYCKAHETO 34 PABHOMCPHO PainpeieicHne Ha pucka npes
MEPHOIA HA AeHCTBHE 3ACTPAXOBATCIHHTE NOJIHILH,
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5. VIIPABJIEHHE HA 3ACTPAXOBATEJIHHS PUCK, NTPObJIKEHHE

S5.6. Anaans na MyBCTBHTCIHOCTTA

TaGanuara no-100y NPEACTABA JIeceT CUEHAPHA 33 WICHEABANE HA BAHAHHETO HA HIDPAHH (IOKATATEIN
ELpxy  aarekocnocobnocTra wa  lpywecrsoro. HMaxoawata Gasa npH M3BBPLICHHAT aHaini ¢
EAMHTLIOBATA  NOINLHA  Ha ,ﬂp}"?‘HCL"’I'Hﬂ'T'.'I KbhM JaTaTda Ha oTyeTra 3a [|]HHE1HCUI.!:LTI'{"I' ChCTOHRHHL,
H'Sliil.‘h'}"."\ll'lﬂ'i RANWTLN  TpeicTaeissa IPpasMLEaTE Ha l'h'lﬂTE?KtEllL‘.lCUﬁli{JLﬂ'. GNpeIciicHa ChiIVacHY
HOPMATHEHATE HWIHCKBIHHE B CTpadatTa. KL‘!QIIH!ILH".‘I-ITI:T Hit FOKPHTAS  H3PpA3ABa  [MOKPHTHCTOY Hi
HAHUKYCMHAT KalHTLl Che cobcTBeHN CpeaeTEa Mo© HIYMKHCIICH KaTo OTHOIICHHE HA CODCTBEHHA Kb
HIHCKYCMHA Kanurah,

Hisenenne

HA
Kovipuume Koeden-

Cobdcraen Hinckvem HT Hi Til Ha
Kanwran KA T noKpuTHE _ NOKpUTHE

Lo sons KaNTAJI0BN N03NUNA Kewm 30,12.2010 38893 33365 16.6%

Ve e 1 RS ECHITS npoierTd ¢ 500 G 39,130 33,365 117.3% .41

FHastaaenne ma anxseunme npotenta ¢ 500 G, IR636 33365 115.49% R

¥ B CHIE M DS PHAT CTORHOCT 112 KEIHTL 0N

picTpysenTn © 5% U235 333605 117.6% LERA]

Hlasmume e i isapHar iy CroiHoeT Bl KaluTaioem

HHCTp enTH ¢ 1 5% KRR 333065 1 6% (IR

¥ e AHUCHNE 1 AT CTOMNOCT W NERHHEIMINTE

T R L] 349,801 33365 | 19.3% [ENES

[ LM e H IR T CTORBOCT 10 RS AR AT

uMorn e [y IT.URS 31365 113.8% {003 )

Wi e e Ha HecLOnpacsire maesmanns 1% M50 33.365 115.5% (AN

Hasazenme ma neenonpaesime memanns %o 39251 33365 17.6% (10

* Y He IS HIE HA LHCTHMOCTTR (PesepBil 3 BUCRIILH

(ERETTIFTREE § R Rl 37674 33,363 112.9% (04

Flasiiic e 15 e nsiocT i {pesepisn 3 BHeiiim

TRETITRTTIEE ) W A 40,013 33365 1 24, 2% .04

l’l..:'s},ll'li“'l!'ll.,' OT BCHYMKH CLUCHAPHHE NOKQIBEAT CTAMIHG HHEO HA TATEAOCIOCODHOCT HA le}'H{ECTBﬂTu.
O Tadanuara e BuaHo, ve Hal-ChllecTREHO BIHAHWE BhPXY KallHTiosaTa Daza Ha J_lp}'}i{ﬁl.'TBl.Tr'{! OKA3Ra
NPpoMAHATA B HIETHMOCTTL B cunmoro BpeMe WIHCKYEMHAT KanHTal HE CC BIAHAC OT [OPOMAHATA |
LIETHMOCTTE, Thil KaTo rpaHyUaTa Ha TNATEROCNOCOIHOCT, OIpeacaeHa mo MeTola Ha NPpeMHETE. cC
TANATEA [HO-BHCOKA OT TA3H, ONPEIeeHa N0 METOIA HA CPEIHOTOIANUINHE PAIMEP HA NPETCHLIMATE.

5.7, AICKBATHOCT HA 3L IAKCHHA T

“L‘i‘.llluil,i-t‘-iltﬂ ARTHWC LT HA }]p}'}K&CTBGTﬂ Nnpasy OLeHK:d 181 oduo tl]ﬂ;.'!hlllpﬂllii'l't.‘ peiepil, HAMAIEHH ©
OTCPOYEHHTS AKBHIHUMOUHH Paixo]d ca J10CTaThYHH. 34 1 MOKPHAT CBCHTYLITHH ﬁ'h,"ll.!!_i.l,H AL M,
”|‘Hl OLEHKATA 33 aJICKBATHOCTTA Ha PEIepRHTe C¢ BI3CMAT Mo BHHMAHHS BOHYEW OUAKBAHH TTAPHAHA
NOTOUH N0 3ACTPAXoBaATeNIHO QOrORGPH, KATO Ialaiig no uﬁt"jl.l.l.ﬂ'lL’HIISI. PrasxaId 3a VpoAade Ha
ODEILCTEHNATA 1 1.
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5. VIIPABJIEHHUE HA 3ACTPAXOBATEJIHUS PHCK, MPOABJIKEHHE
5.7. AeKBaTHOCT BA 3a/b/IKCHHATA, NPOTh.IKeHNE

lecThT 33 aJCKBATHOCT HA NpeHoe ILPQMHFIII!HH pezeps € OrpaHiicH 1o HEMITERIATA YacT HA AKTHBHHH
Ty I'q]-f:ﬁll OT BCTPAXOBATCAHH JOMOBOPH H NPEACTABIABL CPABHCHHC Hidl CNCUENCHATA NMPeMHE © BCHYRH
HIBLPIUCHH PaixoiId, B TM. 38 BEBIHHKHAIWTE HCKOBC, AKBHIHUHOHHMA M aJMHHHCTPATHEHH PAIXOIH. 3a
BHIOBETE JACTPANOBKH, 30 KOHTO HACTBRIHIATA HWETHMOCT W HIRLPILEHHTE Pa3Xodn B DPeaNOIHdTe pH
FOAHHH, BEDOYMHTEIHO TERYIATA. €4 NO-BHCOKH OT CNEYMENEHATA NPeMHA CC ﬂﬁpﬂ?}"ﬂﬂ JAOMTEIHATENCH
peiIcpe 3 HEHITERIIH  PHCKOBC. H"I.H-LPI.IJEIIHTt: HAYHCICHHA N0 OTHOMEHHE  Ha AMCKBATHOCTTE i
peiepBHTE C NPEJICTABEHH B CNENHAT tabanua:

BIIOBE 3ACTPANOBKH 2008 2009 2010
I "Saonoaviea” |.310 1.1 97

Boron Ferrnorsat e i sae Tpas ik " RI0008Y a0 HHIETS |

CPeACTRATA B o0IeCTRCH TRt opt” (7Y T7 [
2 "Janonspane” - - -
3 "N NOILTIM IPCBOSHN CPeacT R, BE3 PEICORE TIPCROTHN CPeaCTRL” G440 4917 (2420
4 TPeicond npesoin cpeicTea” % 5 =
A "Herareand anaparie” 2LRTY 3650 FHAS
G "Thmsare i cuaone” [5,650) A0 (6774
T "Towspu no Bpese #a npesoes” 1475 T2 (1.532)
B "Hosap oo opupogin Oecramns” 11,53 12873 L REN]
9 "Hlerm ma nayinec s 4847 2939 (5.134%)

iy "l THEELEIC KD OTTORCOPHOCT, CHLEINE C IIPHTEHRRITICTO W

wpnoraeaero pa M1 {4.0032) (3.952) (16.875)
Boru, " pasaanckid oTroROPHGCT B apromotiimeTiTe” (4,123} [2.8806) (13683
B3 roa "Jeaeia kapra” HH { 1066 (3. 192)
B T et SCTPAxOBR CPARHCKR OTTOROPHOCT” 3 = -

111 pa e ki O OROPICCT, CREELHD C P TCRDBRIETO 1
ISR T 10 SIeTaTe i ampary” 1.873 1;539 184

12 7] pasUsineKas OTPOROPHOCT, CAL[EHE ¢ IPHTCRIBIICTO B

ICHIEBAHCTO D TIABITEAIN Ch/lone” (434 (48] S
I3 "OWi rpasianeka orrosopioct” 433 4.567 2NN
14 "Jacrpaxoska W kpeanri” - - -
13 "Jucrpaxomss i capanimen” - = =
T Farpasomia W pacsiii pasconi saryGn” P 337 26l

17 "SacTpaxomki Ha Ipsns pasioces” - -

I8 Tlossoumn i Ty e M8 (1] 73
OBLL0: 22907 28779 (11.266)
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5. VIIPABJIEHHUE HA 3ACTPAXOBATEJHUA PUCK, TPOAB/IKEHHUE
5.7. AAeKBATHOCT HA 3ATLUKEHNATA, NPOILIKCHIE

Buano ot tabanuara e, ue  eIMHCTBEHO N0 3actpaxoska .I'pasaancka  orrosopHoct™  na
ABTOMOOMIMCTHTE NPE3 HIMMHAINTE TPH FOJHHH CTIEHENCHATA NPEMHA € NO-HHCKA OT WIBbPLUCHUTE
pazxoan. C oraen wa TOBa € 3a]eleH PEIEPB 3a HEHITCKIH PHCKOBE. B AOITLAHCHHE HA npeHoc-
MpEMHIiHNA Pe3epl N0 3acTpaxopkata, M3guplieHnTe HIMHCICHHA 34 ONPEENAHE Ha CTORHOCTTE Ha
peiepBa ca NpejcTaBeni B caeanata Tabauua:

Mokazarean Cyma

Hauncnenn npesinu 57.216
llpeHoe npemuel peicpi B HAMANOTO Ha NEpHOIA 26,983
llpenoc npesmuen pe3cpr B Kpas Ha Nepuoia 17.823
Hannarenn obeserenus 35.634
Peaeps 3a npeactoaiy MiaiatUs B HAUANoTO Ha Nepaoia 46,465
Pezepp 3a NpeAcTOA UL NIALLEAHKA B KPad HA Nepyoaa 73,0491
DAKTHYCCKH WIRBPLIEHN PATXOOH. B T.4 17.599

AKBHIHLHOHHN |4.038

AJMHHHCTPATHEHH 022

Orrepoyeny aRBHAHILIMOHHK PAIX0IAH B HAHANOTO Ha NEPHOIA 6. 746

OrepoucHy aKBHIMLHOHHH PAIXO/N B KPas HA NEpHOIa 4.107
bBpyTen Texmuueckn peiyiaTar: {13.483)
KoedniuHeHT Ha KOPEKLUHA Hia NPEHOC-NPEMHITHHA peleps 1.20
Peieps 1a HenITeRKAN pUcKoBe, DpyTeH passep 3,620
Jlan Ha npesacTpaxoRaTens {1.343)
Peseps 3a HEH3TERIN PHCKOBE, HETEH pasmep 2,277

TecThT 3a afEKBATHOCT HA PE3CpPBa 34 NPEJCTORUM NIAIAHHA NPEACTABIABA NPOBEPKA, JAOKOIRO
oOpaIvBAHMAT PEIEPE € AOCTATHHEH [1a NOKPHE BCHYKH 0HAKBAHK DL/ICIIH NAPHIHE NOTOLH BLE BPRIKA C
HACTHIMIH, HO HEIIATCHH NPEIH KPag HA OTHETHHA NEPHOA NPETEHLIMH 110 3ACTPAXOBATEIHN A0TOBOPH.
CTOHHOCTTA HA OYAKBAHWTE OBLACIIM MAAWAHMA 110 HACTHLIWIN NPETEHIMKM € WiuneiacHa Ha Oasa
CTATHCTHEA 33 IUIATCHWTE TIPETEHLMH 33 NOCHCAHMTE JIEBET TOAHHM. K4TO € HINONIBAH BEPHIKHO-
cTrabosis Meto. lonyuennte crofinocTH ca 3aBuwenn ¢ Aonkanutesen daktop (“tail factor™) 1a
OUAKBAHW TUIALLEHHA CHe]l JIeBEeTaTa rojMua ot cuOuTHero. Pesvararture OT TecTa ¢a nocodeHHd #
TabAHueH BHJL M NOKA3RAT, ue 3ageneuure o7 JIpyiKecTeoTro peieprr ca 0CTATEUHH 30 NOKPHBANC Ha
OBICIHTE MIAIANHA N0 HACTLITHAH 3ACTPAXOBATENIHH CHOHTHA.
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3ANLBYJACTPAL BHEHA HHINYPBLHC I'PYII™ AL

MOACHUTEJIHH BEJEXKH KbM HHIUBUAYAJIHHA NMOJHIUEH PHHAHCORB OTUHET
3@ nepuojia, npukawueam va 31 gexemspn 2010 rojguna

(RCIMRT VM OOl 8 NI B OO R0 e VIO i)

5. VIIPABJIEHHE HA 3ACTPAXOBATEJHHS PUCK, PO LJIKEHHE

5.7. AlCKBATHOCT HA 3ANBAACHHATA, HPOIbIIAEHHE

Japenen
PEICPE Kb
31 aexemapn

Tewywa
NPUGINTeans
GUEHEN Ha
GUAKBANNTE

Buaoee acTpaxonkn 010 IUIALA M Pasinka
"Foonoayvea” TRS 308 477
13 100 Faorh e re i T a0k T H000aYEa Ha DL THHIHTE B
CPCACTRATE 3 o0IeCTBEN TRAHCIOpT” 12 - 2
Fatoasnane” = "
"CWNOITTHI TIPSROTHN CPeICTHL DS PCACORIE IIPCRITHT
CpecTea” 15891 144749 412
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A0 BYICTPAL BUHEHA HHIUYPBHC T'PYTI™ AL
NOACHHUTEJHH BEJEXKKH KbM HHIAWBHAY AJTHHA MTOAWIIEH ®PHHAHCOB OTHET
3 nepnogn, npuraysan na 31 gekemepur 2010 roguna

CRCTIRTE CVMN OO 6 X0 IR, N GRRO W VRO e l’.’lf-'ll.'-"-l'-'.l'

6. PHHAHCOBH PHCKOBE

MUHAHCOBHTE PUCKOBE € CEBPIIHH C HETATHBHO JIBHACHHE HA JMXBEHHTE NPOUEHTH. BAIYTHHTC
KYPCOBE MEAULY PAIHUHHTE BANYTH W HA NATAPHATA LEHA HA LEHHWUTE KHHKA H APYIHTE (PHHAHCOBH
MHCTPYMEHTH W IpYrH  (PHHAHCOBH TNpPOMEHNHBH. eI JBMMKCHHA  OKA3BAT  BIHAHHE BBPXY
pexTabuiHocTTa Ha JlpyaecTeoTo.

6.1. JInxsen puck

i[p}'H{ECTHﬂ'I'D BHHATH MM CKCOOIHUMA CHPAMO JBHACHHCTO HA NA3dpHATE JTHXBCHRA TPCLEHTH, ROCTO
ORAIEA BITHAHHE BBPXY tI}HHﬂHL‘DBﬂTU CHCTOHHHE H NRPHYHHTE NOTOLH. Jluxpenure MAFAO RS MOTAT 11
RAPHPAT B PEIYATAT Ha NPOMEHH B MASAPHHTE YCIOBHA.

JIMXBEHHTE NPOLEHTH 31 AKTHBM W NACHEH. ICHOMHHHPaHH B OLATAPCKH NEBA, Ce ONPEISasT Ha Oa3a Ha
JBHKEHHETO HA OCHOBHHA NMxBeH npouent. onpeaenad ot llewtpanuara Ganka (bHB). w uwmiito
KOAeGaHuA ca B ONPEAL/ieHa cTened NpeisHInMH. JIPyHKecTBOTO NOCTORHNO CIEAN IBHKEHHATA NPy
HYAJIECTPAHHHTE BAIYTH, HECHOTBETCTBHATA B IMXBCHHTE HHBA W B MATYPHTETHATA CTPYKTYPA HA CBOMTE
akTHBH M nacHed, Chilo Taka Tekyulo Habnioaaea MpOMEHHTE B UEHHTE W AOXOAHOCTTA HA ThPryBanuTe
ABPAABHH LUEHHH KHWKA. [la3apHusT pHcK CC CHeln aKTHBHO, 3a Ja Ce OCHIYPH ChOTBETCTBHE
NATAPHHTE PHCKOBH OIPaAHHYCHUS.

Tabauuara no-noay oboGinasa auxsenns puck Ha Jlpywectsoto kbm 31 aexemspy 2010 r. w3l

nexemepu 2009 1. B Hes ca BKIIOYEHH aKTHEMTE W NacHBHTE Ha JlpyaecTBOTO no Ganancona cToiHoCT B
FABMCHMOCT OT TORA Q1K NPAKO ¢4 HANOMKCHH HA JIHXBEH PHCK,



JANLBYJIACTPAL BHEHA HHINYPBHC I'PYIT™ AL

MOSACHUTEJIHH BEJEAKH KbM HHAWBHAY AJIHHA MNOJHIUEH ®PHHAHCOB OTHET

1 nepuoaa, npuawoysam na 31 nexemspn 2010 roauuna
fECIRE VM Cal XL ., OCREH (NG HE @ VOMe e dpnea)

6. PHHAHCOBH PUCKOBE, NPOAB/IKEHHE

6.1. Jluxsen puck, npoib/xenne

2010

Ederrn

BEH Dukenp
JIHXBEN 6 1 ana besanxee
Yo Mecena roJdMHA  IMXBY Hu Odwo

AKTHBEN
Jenoanmi Bbe g ncosy
ST BT Y LM 6.96% - - 25505 - 25.505
JLK na pasnonome sne 3a
npoga#a - - - 21,929 21.929
Kopnoparussn odiuraigm sa
pasnonoxeHne 3a npogaxoa 7.47% 1,478 - 4.668 6146
Kaniranosy nHcTpymMeTH Ha
paOHRE NS 38 Npoakba 4.82% - - - 2276 2,276
HusecTmmm 8 anumephn
ApyHecTRa - . - - 12,051 12,051
Husectium B 1pyry As81080
VHACTHS - - - = a3 93
Hpeaocrasenn saemm - - 261 276 - 537
Tlapuin Hani HocTi 0.10% - - 4.755 I.341 6.086
[lapusinmn eKBHBANCHTH 6.96% - - 16,284 - 36,284
HMOTH MatiiHiL, ChOPLHEHHA |
obopyiBane - - - - 23,561 23,561
MHBECT HLHOHHI HMOTH - - - - 9081 9,081
HemaTepuanun akTusn - - - 342 342
s va npe3acTpaoxpBaTens B
TENHHHECKHTE Peiepin - - - 6,648 60,648
Bresmauns n apyvrn agTisn - - - - 08,361 68,361
Odmo AKTBn 1.478 261 93,417 177,754 272,910
IMacnsn
FacTpaxuBATENHN PeICpBU - - - - 190,222 190,222
FaLOKCHIA 10 3ACTPAXOBATEHK
O PaLin - - - - 6,184 6.184
F B HHS 110 NPE3ACT PANOBA HE - - - 4.901 4,901
Jlenoaumi Ha npesacTpaxosaTenu %% - - 17216 - 17216
OTcpoyeHn TamsY HH MACHBN - - - 1500 |00
[peannaTenn npem i - = - 8,016 8016
Jpyri 3a bmaeHns - = - 5578 5578
Kamrran u pesepei - - - 38.893 38893
Odwo IMackusn - - - 17,216 255,694 272,910

-54-



3AN BYIACTPATL BHEHA HHINYPBHC I'PYTI™ AJL
NOACHHTE/IHH BEJEXKKH KbM HHIHBHAY AJTHHA NOJHUIEH @PHHAHCOB OTHET

3 mepnoia, npuknousant na 31 gexemspn 2010 roanna

TECHSRE CVARE C0l & XIL 6. GOREN ARG NE ¢ VITRAE NI Spveo

6. PHHAHCOBH PHCKOBE, NPOAL/IAEHHE

6.1. Jluxeen puck, npoabIKCHAE

Awinnn
Jlenwesinmn wne pniancosn nHeTTyinm
JULTE i parmonosse e s npo i

KU‘]'IIIHFFHHI!II-IH! UL LM Ba PRI e

il oL

Foanmnn i EC TPy Me T HE PRATIOIOGEENTIE 3

T

Husecimin B aninepin apywecTsa
”IFHI_'I..'HII'I_IIII H _'m}'l'[l JUHCTEHELE }"IIII.."I'IIII

T lpse, e pame g 5ae s

| Iilr?I-IlIHH ML LT

| Lipostinin CRBMBLICHTH

FISMOTI At i, Chuprhaciies 0 oy e
HHH-L'I:II!II.IHHIIIII HISECTTH

Hesrepreainmg akrian

.,II_H 1 13 lIFU'!L‘IL"F{h‘HHI!L‘I'I'(.‘.H{ H TeXHHMCCKNTE
PRl

H BCNGLEERIH 10 _'I_P:l- TN AKTIHREN

CHmne ARrinsn

Hacngn

3.;H:IF‘:!1HHJL T THE |'||_"!L'|'III.II

FWNTRCHIA 1O K TPAN ORITCIN N ECPALLN
]ék'l‘ls.liiii:lulll (%) I]I‘E'!i.‘h."l]'litxul-]ulll."

LB TCPOsCEIE CLERAIL 110N

Flpean e nmpesii

JIpy B s e s

Forminnan o e

Oiiuo Haciai

6.2, Baavren puck

Edpesinuen Prwcnpana

Janen % Gyecens | rognna JAHABA e vinxnenn LTI
6.2 - - 47117 - 47,117
| 3% - - 5,755 - 5,755
T4% 3470 - 7392 - 103, 8iv}
5 - - L 2 Aiw
Y 540 4,540
‘ = = = 43 3
B.0% - | 6% 178 - 340
L20% - - f, 286 725 7.011
6.2% - - 31035 - 31035
= = % - 24390 24340
i = - 90124 G024
- - - - 521 521
. - _ < 33007 33007
s = H - 47984 R7.984
3470 168 97,763 167,699 264, 1)
- = - = 181,193 1RL. 193
= & 2 - T0LU55 11945
= = = 2.072 2572
- - - 1,923 14923
= = = - R WA
- = = - 3450 3950
- = - 50088 S0 URR
- = = - 269, 1N 264, T

BEL'I:\THEIHT PHCE € PHCK OT HETATHBHOTO BIIMAHHE Ha Kosedanug 8 II]."IUI’!IﬁJ]HJl,ﬂHI.II.I.LHTE BIVTHH KYPCoBs

BhAY 1li|.illﬂll¢l'il-!l‘l'l'ﬂ ChHCTOAHHE M NAPHYHHATE NMNOTOLH HA ,\I_lpj’}KECTBU'I'U.

Poropoacreoro na 3AJ LBYJICTPAJ BHEHA HHIUYPLHC UPYITT Al e npueno aa npuiara
KOHCEPBATHBHA NOHTHKA M0 OTHOLIEHHE YIIPABICHWETO HA BANYTHHA prck M kbM 31 nexemepu 2010 1.

B MO-FOJAMATA CH Y4CT ARTHBHTC H NACHBUTE Ha ﬂp}“H{ECTBGTD Ca NeHOMHHHPAHHA B JICBD H CBPO.

Tabnuuara no-nony ododuasa winokewoctra Ha JpyKecTBOTO KbM BAIYTCH PHCK KbM 31 aexemspu
2000 1, 1 31 aexemspu 2009 r. B Hes ca BKAIOUEHW GKTHBHTE W nacuerTe Ha Jlpykecteoro no danakncosa
CTOHHOCT B 3aBHCHMOCT OT TOBA JA0H NPAKO Ca HATOKEHH Hil BAJIYTEH PHCK.



3AN BYIICTPAL BHEHA HHINYPBHC TPYIT” Al

NOSACHHUTEJHH BEJEAKH KbM HHAHBHAY AJTHHA MNOJAHWIIEH ®HHAHCOB OTYUET

13 nepuoa, npuaoysam na 31 gexemspn 2010 roauna

PECHYNE CVMI OO 8 NI G, GOREN GR e VROMCITORG (JJ"_I'."H_.I

6. PDHHAHCOBH PHCKOBE, NPOABIAEHHE

6.2. Baayren puck, npolbimeHne

31 aewemspn 2010

AKTHBH

Hemarepuantim akTHen

HusecTHIHH B IBILEPHH NPEANPHATHA
Jpyru J8I0BH y4acTHA
MHBCCTHUIHONIH HMOTH

HsoTH, Matiniy ChOpL#KeHHa H
obopyiBaHe

Bankosn TenoiMTH ¢ OCTaTLYEH MATYPHTET

Ha 90 aHu

MUHAHCOBH AKTHEN HA Pa3NONOKEHHE 34
npogaha

lpenocragenu 3aemu

Jlan pa npesacTpaxoBatens B NpeHoc-
NpeMHiiHHA peleps

JIan na npezacTpaxosatens B peiepsa 3a
HPEACTORILA IAIAHKA

Baemanua no FACTPAXCGRATENNN ONCPatinA
Baemanna no MPEIACTPAXOBATEIHH
CHICPALHKA

Hpyru Baemanus

CrrepoueH aKBHTHLMOHHH Paixoau
[Tapu ¥ NapHHHH EKBHBANEHTH
ObLO AKTHBH

INACHBH

Orepoyeny 2aHLUHN NacHey
[penoc npemuen peseps

Petepn 5 npeactosi (iaiaHHs
FaABIACHMS 110 3ACTPAXOBATENHH
OnepatvH

JabrACHHA N0 Npe3acTpaxoBaHe
JlenoswTy Ha npe3acTpaxoBaTeny
Hpyra tanbiukenus

[peaniarenm NpeMan

OBILO ITACHBH

Herna sajyria nosnuus

Jlesa n IlaTckn Apyrn Obdmo
Espo Aoaapn
342 + - 342
12.051 12.051
03 43
9,081 9.081
23,561 23.561
25,505 = 25,505
30.351 - - 3351
537 - - 537
18.238 487 B I8.733
37.046 4.868 | 41,915
31.509 812 13 32,334
1.679 221 - 1.900
20,399 - - 20,399
13,368 357 3 13.728
39.704 Z.673 3 42.380
263,464 9,418 28 272,914
1.900 - - 1.900
66.510 1.715 27 68.252
118.909 1.200 1.861 121,970
6.029 62 93 6,184
4,771 128 2 4.901
16,761 448 7 17.216
53,578 = 5.578
7812 201 3 8016
228,270 3,754 1,993 234,017
35,194 5,664 (1,965)




3A1 LBYJCTPAJA BUEHA HHIIYPBHHC IPYIT” AT

MOACHUTEJHW BEJEKKH K'bM HHAWBHAYAJIHWSA MOJHIIEH ®HHAHCOB OTHET
3 mepuoaa, npuk.aousam na 31 gexemspn 2010 roauna

FECHERN CVAN 0 6 XILL 0. GUHEN (R HE 8 VROMEREITD dpve

6. PHHAHCOBH PUHCKOBE, NPOJIbJIKEHHE

6.2. Baayren puek, npoabaKenne

31 nexemspu 2009

AKTHBH
HemarepHanHu aKkTHBH

HupecTunn 8 AbUEPHH NPEANPHATHA
Hpyru asao8n yuactus

HHBECTHUHMOHHH HMOTH

HamoTH, MallHHK CLOpERKeHHs W oDopyaBaHe
BankoBu ASNOIHTH ¢ OCTATLYEH MATYPHTET
Haa 90 aHu

(DUHAHCOBH AKTHBH HA PAINONOKEHHE 34
nposta

[penocTaBeny sacmu

Jlan Ha npe3acTpaxoBaTena B NpeHoc-
NpeMHHHA pelepe

Jan wa npemm‘pnmn:ﬁ'rmm B peiepea 3a
NpeacTos i NIAAaHHA

BiemaHua no 3acTpaxoBaTe/IHK ONnepaLxH
Biemanua no npezacTpaxoBaTelHH OnepaiHH
Hpyru saesadua

OrepoueHH AKBHIHLUHOHHH Pa3xoau

[Tapu 1 NapH4HH EKBHBAIENTH

OBLO AKTHBH

IMMACHBH
OrepoycHH JaHBMHN NACHBH

IpeHoc npemueH peseps
Peieps 3a npeicToALM NIALWAHUA

3a0b/IKEHHA TI0 HMCTPAXOBATENHH ONIEPALIHH
Jassimenus no npesacTpaxosaHe

Jpyru 3aenKeHHs

[Mpeannarenn npesuu

OBLLO MACHBH

Herna paayrna nosmuus

6.3. JlnkBnaen puck

JleBa n Ilarckn Apyrn Obmo
Espo aoaapu
521 - - 521
9,546 - 9.546
93 - - 93
9024 - 9.024
24,390 - 24.390
47,117 - - 47.117
19,026 . : 19,026
346 - - 346
11,118 219 | 11.338
16,737 4.932 - 21.669
43.848 862 5 44.715
2,754 B12 - 3.566
19,778 - - 19,778
19,539 384 2 19,925
35,106 2,935 3 38,046
258,943 10,144 13 269,100
1,923 - - 1.923
86,064 1,692 9 B7.7635
00,524 2046 558 93,428
10,482 240 233 10,955
2.032 40 - 2.072
3.959 - 3.959
9718 191 | 9.910
204,702 4,209 1,101 210,012
54,241 5,935 (1,088)

JIMKBHIHHAT PHCK NPEACTABIABA PHCKA OT HEBLIMOKHOCT [lpyKecTROTO /4 NocpellHe TeKylLMTe M
NOTEHUMANHHTE CH IaAbIKEHHA, KOMaTo Te ca ALAKHMMH, (el 1a noHece Henpuemiusn 3arybu.
HechboTBETCTBHETO B MATYPHTETHATA CTPYKTYPA HA AKTHBHTE M NAcHBHTC NOTCHUMANHO yBeanuasa
peHTaHIHOCTTA, HO CHILO M YBenuuasa pucka or 3aryOn. 3a aa ynpaensea To3u puck, [lpywecTsoto
NOUILPHE BLB BCCKH MOMEHT BHCOKOIHKBHIHH AKTHEH,

i



3AJ1BYJICTPA/L BHEHA HHIIYPBHC PVIT® AJL
NOSCHUTEJHH BEJEKKH KbM HHAWBHAYAJTHHSA TOJAHIIEH ®HHAHCOB OTUET

1a nepnoja, npukmousam na 31 aexemspu 2010 roanna
fECiMRE CVMR OO E XILT. I, OCECH GO HE ¢ VHOMERAING i)

6. PHHAHCOBH PUCKOBE, IMPOAbJIAKEHHE
6.3 Jluksuaen puck, npoibisenne

B rabnuuara no-nony € Hanpaged aHais Ha AKTHBWATE W nacuedTe Ha JlpymecTBoTo KbM 31 AekemMBpH
2010 ¢, 1 31, gekemepu 2000 ¢, rpyndpadn N0 OCTATEUEH CPOK A0 TR,

312 Hag 5 Heonp.
Tapi Aol mecen  1-3 mecenn SECEIia 15 ronmning AL AEEE PR A bianina
WRTHEI
FHe stsen e prci o Hin stk o i - - - - . £ 421
FEHMCC UM 1 0 b Pie B TR T i . - - - - 12051 120051
Jipyra asa08H YuacTHa - - . - - 93 g3
Hupec T nnousen ns o - - . . - Ll Ll
B8t o i, M TR, C T [rh b C IR |
IRy L AL - - . . - 23 4a61 23501
Banikosi 1¢IvauTi ¢ oeTaT LY el
MOTYRITET 138 90 3 - 2 15505 . - - 15,505
Do onn aK TR PR TEOE S e 10
L 3351 - - - . - 3h3510
Hpe aoeTase i sacsu 337 - - - 537
TR0 0L DPE AR T pANGBATEIR B IPEHC-
s RiEHHE PR 231 LY 17041 sl - E 18,733
JIRA o npe i TPaKOETE S WP Pk i
TN S T L TR AL A 20,2214 4254 4,183 B.219 50056 - 41213
TR e smanmnim e TC T P SOt e e paiing 3H2 | £254 29413 HHEL - - 32334
B anani nes e 520 1S ansa 1 e
GHE P a7 153 1441 573 it 1 S0
Jlprn wve sy 423 4K12 I3 1o - - 20,3499
100 POsEC I8 R EIER IO PaEX Il it 2457 37l - = 13,728
R R T T S T R TR T AT 28 280 4. a0 z - - - 42380
OB AKTHIEN 80,958 26,679 104,531 1,353 5.163 45,128 272910
IR IR
CITopoMe i TS I 0 v - . = RUEH = - 1,940
[lpesoe npes nen peicpn, B T 4 peicpn s
PG M T G RI PIEE ROne #ibs 3,502 62 86 | B3R - hi, 252
Pesepm 1 0P e osie I g 38274 12491 12285 241334 14,764 . 121870
Jlenoant n wa npeactpaxoratean 4441 1.340 8143 200K 10494 - 17216
JO B e HAE D0 1O T PO SOBRT eI
OIS P 2955 633 623 1,224 T30 - 6184
T s i G DAL | PN e 38 23] 4454 134 - - 44
Hpyrm waanasennm 217 His L2235 25T 35TH
PH e st saan mipse s TH4E 16k LR L]
OB A TN 75,336 19,251 BH.9T1 33,828 16,633 - 234,017
Paimsa o aiesnnne NpRrone WH
AKTHRH H NACHEHR 621 T.428 15,561 {23.475) {11,370} 45,128

- 58 -



3ALLBYJICTPAJL BHEHA HHINYPBHC T'PYIT” Al

NMOACHUTEJIHH BEJEAXKKH K'bM HHAHBHAY AJTHHA MNOAHINEH ®HHAHCOB OTHET

3a nepuoaa, npukaousam ma 31 exemspn 2010 roanna
forciyRde CUME Ca s NI A6, o0sei ako e VROMEROME *J]"_“'“.J

6. PHHAHCOBH PHCKOBE, NPONBJIAKEHHE

6.3, JlukBiaen puck, npoabarsenme

2w

AKTHEI

Hesamepanm awy i

Flme o rammen s 1% e patin ipse JLEEpH T e
Jipvrm psaoam vwactus
Flipsecorammeonmmg o

Mo i saniiin, choplawe g i

OO R
hankonmn AL TRYETH [
SEATYPRTET ML S0

OCTATRAICH

';bllll.'lllL'l'mll WETHHEN FE F!:lill:ﬂ.'l-ll.’.l.'i.'lﬁﬂ..' LM
TP E T

I Asc rame 1 sagwe

JLA0 e PeEC TPENOBRTCAS B TP HeC.
T st i o e

;'l_jl.l Hil II[M.:"L'I\!IrHI NORATEIE B pl.:'h..‘fllla i H]
PRI T A TILH TL1E I BV

Hsesanmm no st JLRARLE RS I LRI R LT EE ]
ERTtETI {10} IpciacTpaxaat I
LR EE LR

Jpvrw mae v

L RN AL TR TR L R TR T s RS R T

[Hapn i Eapiet i CRBIRAIEIT I

OB AKTHRN

A TR

CFECPRMC I T RS 1180 R

[ Tpemoe npesien peicpn

PPescp b IpeAC ToR I LR g s
BB HIE TH LS PUUNOBETE IR
THIC PRI

FAURTACINE D DAL | [ R s e
JIpy rm s s e His

LI gt eninn mpse s

CHLIILCY TEAC RN

Panmka u WANCHEHNTE HparaBe Ha
WETPEM B IAC R

6.4. Kpeanren puck

312 M 5 Hewnjs
Aol mecen  1-3 mecend CCEIEA I=5 o o0 maian IR A hiiana

8 = = z : 521 521
: = £ E 4540 B340
- 2 - 43 e
s - . - 9,024 24
G = s 24 3 24,30
- 47,117 - - 47,117
190026 = = - 102
I7 | 16 213 - - - 34
134 582 10,313 kI - - 11,334
10,455 2,199 2,163 4. 244 2603 - 21 .66k
527 229 JUL6TH 1217 - - 44715
1.721 in2 356 s 428 3 560
11421 31745 2 06l 2552 - 19774
233 1015 18,139 53K 19425
I8.4954 19,012 - - - . SRAMA
(1,408 29,425 121,038 504 3031 43.574 264, 10
- - - 1.823 - {1 [k
1,036 4503 TYH3T 2 34 = 87.7Th%
44,637 YA6K R | 8,486 11328 W3 428
5234 1122 |03 2168 1,328 TR
24 Ik | BE&H K1i] 2072
551 1179 974 128 3,054
9.762 145 LR
61,283 16,626 93,210 26,238 12,656 = 2012

1.185 12,799 27428 {16,674) (.625) 43,574

Kpeauren puck ¢ pHCKBT, NPH EOATO KIHCHTHTE HAMA 12 OBJAT B ChCTOSHHE 713 W3NIATAT HILEI0
Abmumnre na JlpyikecTrOTO CYMH B NPeaBHISHHA CPOK.

Jdpysecteoro Mome J1a He ObiAe B CLCTOSHNE 13 chDepe BCHUKN CROM BICMAHME 110 BEUYE CKINOUCHH
TCTPAXOBATENHH JOTOBOPH, 33 KOHTO HOCH PHCK OT HACTHIBAHE HA 3acTpaxoeatenHo chbuTHe. B Tom
Cavuaii ce npeanpuHemar Mepky no gobposoino cxinpade Ha siemadnaTa. Cnen onpeienen Cpok, ako
BIEMaHHATA HE MOraT ja OwLaaT cuOpaHu. AeilcTBHETO HAa CHOTBETHHA 3ACTPAXOBATENEH AOFDBOP

CAHOCTPANND CE NPEKPaTABA.

I-.‘l '|'='|ﬁ.'||'ll 1aTa Ilﬂ-,'l;ﬂll}' [ IIHIIFﬁHEII AHAIHT HA AKTHBHTE HA ﬂp}’dﬂ.!i,"l'ﬂﬂ'l'i)_ p:!.'irlpt';lc]lﬂllll 1 |'!Il.."rl'|'|"||||' Hif
HHCTHTYLIMHTE, B KOUTO Ca NAacHparu (pUHancosnTe akTHen KuM 31 aekemepy 2010 1w 31 nekemepn

2009 r.

=50 -



3A0 BYJICTPAL BHEHA HHINYPBHC I'PYIT” All

NOHACHUTEIHH BEJEXRKKH K'bM HHAHBHAY AJTHUA MNOAWINEH ®HHAHCOB OTHET

3 nepuoaa, npuraousam ua 31 gexemepn 2010 roanua
FECHRN CUNE OO0 XTI, e e e e VResame e

6. PHHAHCOBH PHCKOBE, NPOABJIAEHHE

6.4. Kpeanren puck, npoisssenmne

2000 roamma

AKTHEH ¢ KPCARTCH PHCK

bankoen aenoznTh ¢
OCTATBHEH MATYPHTET Han 90
AHH

HBATOBH LEHHH KHHKA
llpenoctaBeny 3aemu
Baemanus no
FACTPAROBATEINHN ONEPALHN
Baemanns o
NPEICTPANOBATENH, BEJ. AN
Hil TIPEIACTPAXOBATENIHTE B
TEXHHYECKHTE PEIEPEH
Jpyru Bremanns

TTapu M HApHYHH CREHBAIEHTH
B GaHKy

Ofimo akTHEN ¢ Kpeanren
pHck

ArRTHEN DC3 KpeaAnTeH pHCK

Obmo akruen

2009 roauna

AKTHEN C KPeANTEH PHCK

bankosu 2enosuTH ¢ DCTaATRYEN
Marvpuret Han 90 quu

PUHAHCORM AKTHEW HAa
pasnonoHeHHe 3a npoaakta

Faemu n APYTH B3CMAHHA

Bacmanug o1 NpesacTpaxosaTenm
Jpyru Biesanuns
[lapu v napuunn expHBaNEHTH

Obmoe ak BN ¢ KpeanTen
pucK

ARTHBH HE3 KPeAnTeH pHCK

Obmoe aKTHEN

Mo-
MAILEK Bes
AA+ AA-BBB or BBB peiiTunr _ Obmo
- 6,289 9.216 - 25.505
985 21.496 400 5.194 28.075
- s 2 537 537
32.334 32334
- 61,243 7149 586 62.548
= 20,399 20,399
= 16,947 24.092 - 41.039
985 115,975 34,427 59,050 210,437
62.473
985 115,975 34,427 59,050 272,910
Mo-
MANBE O Bez
AA+ AA-BBB BBB _peiiTunr Obdmo
17.987 29,130 5 47,117
6273 - 10,345 16.618
- - - 346 346
393 32377 - 3,803 36.573
= i - 6,520 64.520
= 17.387 19.934 5 37.321
393 74,024 49,064 79014 202,495
66,605
ELR] 74,024 49,064 T9.014 269,100
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AL BYJICTPA/L BHEHA HHINYPBHC I'PYII™ Afl

NMOACHHTEJIHH BEJEAXKH KbM HHIAHBHAYAJIHHA TOAHILEH @HHAHCOB OTHET
1 nepuoaa, npurawusam wa 31 pexemspn 20010 rognuna

(LR COUNIIE O KL ML, ONCEEN (TR N E VIR (.llf.l:l.'.'l'.l}

7. HEMATEPHAJIHH AKTHBH

Codrryep Jlnnensun Obwo
Oruerna eroiinoer
Ha 01 anyapu 2009 1.412 434 1.846
IMpuaotuTu 96 29 125
Ornucanm - 2 2
Canno kem 31 nexemepn 2009 1,508 463 1,971
Oryerna eroiinoey
Ha O1 svapu 2010 1.508 463 197
HMpuaotnrm - 37 37
Ornucann - - -
Canno kbm 31 nexemspu 2010 1,508 S00 2,008
AKVMYIHPARA AMOPTHIALHE
Ha 01 anvapu 2009 1,031 89 1.120
Hauucnena 239 g1 330
Orrnmeana - . .
Canno na 31 gekemepn 2009 1,270 180 1450
ARYMYINPAHA AMOPTHIAUHSA
Ha 01 svvapu 2000 1.270 180 |. 450
Hauuncnena 123 a3 216
Ornmcana
Canao na 31 gexemppn 2010 1,393 273 1.666
Banancosa croiinocT Ha:
31 ackemepn 2009 238 283 521
31 aewemupn 2010 115 217 342
8. HHBECTHUHH B ILIUIEPHH NMPEANTPHATHA
3al BUT
Bu Adi Jan Byacrpan 101 Konvaxt

EHPE ChpBuens HKusor byacrpan Lenrnp

Jlownon bnarapusa BHI Japane buarapnn Oiiuo
%o na yuacrue 85% 100% 95% 10% 50%
01 sanyapn 2009 147 233 8.567 250 - 9,197
[lokynka Ha akuuK - 263 |6 70 349
31 aexemBpn
2009 147 496 8.567 266 70 9,546
Buocku B
KANNTA A - - - 27 - 27
[okynka na akumm - - - 2478 . 2,478
31 aexemBpn
2010 147 496 8.567 2,771 70 12,051
Yo na yuacrue B3% [00% 95% 97% 50%%

-6 -



AN LBYICTPAL BHEHA HHINYPBHC I'PYTI™ AJL

NOACHHUTEJIHH BEJIEXKKH KbM HHIAWBUAYAJTHHA NOJWINEH @HHAHCOB OTUET

a nepuoaa, npukmousam na 31 gekemspn 2010 roanna
O KT L'I||Z1H|' Cl 6 NI T CROEER LR NE _!'H.I’.J.'IM'H{J'H'J'H :J;.'_'I.'."H.I'

9. APY¥T'H AAJIOBH YYACTHA

31 aekemBpH

2010 2009

Jpyru HHBECTHLIHK 03 93

03 93
10, HHBECTHUHOHHH HMOTH

31 ackemspn
2010 2009
Kty 01 anyapn 9.024 8,424
Hpnaohusanus 57 GO0
Ky 31 nexemupn 9,081 9,024
1L HMOTH, MALIHWHHHW, CROPEAEHHA H OBOPY]IBAHE
Komuw-
Tpane- ThpHo MeGean n
Jemu n nopTHN obopy- obopya-
crpajn cpeacTea Bale BAHE Obmo

Oruerna croiinocr
Canno na 01 anvapu 2009 3.307 458 969 3.159 5.893
[puaoduru . 161 182 688 1.031
Ornmcany - (91) {86) (356) (733)
Caano na 31 aexemepu 2009 3,307 1,528 1.065 3.291 9,191
Oruerna crodinect
Canpo na 01 snyapu 2010 3.307 1.529 |.065 3.291 9.192
HpuaobuTu - 208 279 424 1.001
Crrmmeanm - {488) {397) (257) (1.142)
Caano wa 3 ackemspu 2010 3,307 1.339 047 3458 9,051
ARyMyanpana
AMOPTIALNS
Canjo wa 01 suvapu 2000 - 1.017 573 2087 3.677
Hauncaena 808 115 169 405 1.587
Ornucana - (91 {86) (288) (463}
Canto na 31 aexemupn 2009 898 1,041 656 2,204 4,799
ARYMyYanpana
AMOPTHIRNA
Canno na 01 anvapu 2010 898 1,041 656 2.204 4.799
Haunenena 898 113 128 337 |.476
Crrnmcana = {385) {238) i 144) {787)
Cajto na 31 pexemspn 2010 1,796 769 526 2,397 5.488




3ANLBYJCTPAT BHEHA HHINYPBHC I'PYTI™ AL

MNOACHHUTEJIHH BEJEXKH KbM HHIAWBUAY AJTHHA NOJHITEH @PHHAHCOB OTHET

sa mepnoaa, npukaousam na 31 gekemspn 2010 roanna

FRCNNRH AN OO 6 NILY, G, GOBEH ORI BE _l (RS T L l'.'_ll'-'] e h

1. HMOTH, MAIIHHH, CLOPHKEHHA H OBOPYABAHE, NPOAb/KEHHE

[lpeouenbucn peeps

Canpao na 01 auyapw 2009 19998 - - 19998
Hauncnen - -

Crrnvcan - - - -

Camio na 31 pewemspn 2009 19,998 - - - 19,9498
Mpeouensuen peiepe

Canao na 01 anyapu 2010 19908 - 19,998
Hauucnen - - - -
Orrnmcat - - -
Canno na 31 gexemupu 2010 19,998 - - - 19,998
banancona croiinoct

Ha 31 nexemepu 2009 r. 22407 487 409 1.087 24,390
Ha 31 aexemspu 20010 r, 21,500 570 421 1,061 23,561
Tpes  Tterviuuda  omiaeted  nepuog  JIpyisecTsoTo € NOASBAI0  ALAFOTPAHHH  aKTHBH,  HAITKJIHO

AMOPTHIHPA KhM Tare ma oreT: 3a ﬂ1l!-’iH&HCl.'lRﬂT1.'! CBCTOAHHE, MHATO OTHETHA CTONHOCT M I!ﬂﬁl!ﬂ]ﬂl

aMOPTHIANA ¢ B passep Ha 311 xun. ae, (2009 1 96 xui. as.)

J.LP}H{UCTBLTI'H HAMD AKTHEH, UG[J'CML*I ICHH € TCHRCCTH HITH COYAHRCUIH KaTo 3003,

12. BAHKOBH JAENO3HTH

B Gnarapesn neea
B uyaaecrpanna ganyra

31 aexemBpn

2010 2009
12.549 5.064
12.956 42.053
25,505 47,117

B croiinecTra Ha ACN03MTHTE € BKJIONEHa HaukcaeHa aMxsa B pasmep ta 868 xun. as. (2009 r.: 1.208

XML JTB.

13. DUHAHCOBH AKTHBH HA PASNMOJOKEHHE 3A [IPOJIAKBA

JIbpAaaBiM LeHHH KHMA
Yyweaecrpannn JILIK
CHMHHC KW ODJTHEaIHH
Kopnioparueny obnuraumm
AKUAM 1 THPIOBCKH JPYacecT Ba

L

31 neremppn

2010 2000
17.821 =
3,124 5.755

084 =
6.146 [ (1.862
1276 2,409

30,351 19,026




3AJ1 BYJICTPAJI BUEHA MHIIYPRHC TPYII” AJL

HNOACHHTEJHHW BEJEXKKH KbM HHIAHBUAY AJTHHA TOJAHINEH @®HHAHCOB OTHET

3 nepuojia, npukawodasau ua 31 gexemspu 2010 ronnna

PO YRR I.'_l.1h'|' GOl NI, T, CRORER R M _I'ﬂl!.'l]'l'Hf]'l‘]'Il'J rljr{r.w.l'

14. IPENOCTABEHH 3AEMH

Banan-
COBA
Jaemonoayya Jluxeen Hauncnens CToi-
TEN NPOUENT Banvra Manewx Inasunua JANABA HOCT
Kum 31
anyapun 2010
BUI KowrasT GMm
UEHTEP EURIBOR
bBrarapus AJl + 5% EUR 312,201 166 12 178
BHI" Kowrakr M
LEHTLp EURIBOR
buarapus AJl + 5% EUR 31.12.2011 76 6 82
BHI™ Konrakr
HCHTBP
buarapus AJl 9us EUR 31.12.2011 166 n 176
Tu bu A#
Hudio EOOJT 8% EUR 31.12.2011 100 1 141
Obmo: 508 29 537
Kum 31
auyapu 2009
BHI™ Kourakr O m
LENTBp EURIBOR
bBrarapua Al + 5% EUR 312.2010 166 2 168
BMI" Kourast
LHEHTHP
buarapus AJ] gug EUR 31.12.2010 T6 | 77
Tu bw Adi
Hudio EOQOJT 8% EUR 31.01.2010 104) | 11
Odmo: 342 4 346
15. B3BEMAHHA MO 3ACTPAXOBATEJIHH ONMEPALLIHH
31 nexemBpn
2010 2009
Baumanng no 3acTpaxosateniy onepauyi 35.748 46,300
Obesenxa (3.414) (1.385)
32,334 44,715

Kesm 31,12, 2010 r. apy#ecTBOTO HAMA BIeMaHHA. OOPEMEHEHH C TEHRECTH MK CIYHKCHIH KATO 31000,
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3A0 BYICTPAL BHEHA HHINYPBHC I'PYTI™ ATl
MOACHHTEJHH BEJEXKKH KM HHIAHBHAYAJHHA IN'OJIHILEH ¢PHHAHCOB OTUHET
3 nepuona, npurmodsam ua 31 gexemepu 2010 roanna

FPERCHRKET CVWE O W I, T, CIORER QIR RRE E VRS AT I'J‘f-"l'."?”‘

16. BBEEMAHHA 11O IIPEZACTPAXOBATEJIHH OINEPALIHH

31 nexemspn

2010 2009
Baemanua no obenuerenn 723 3.409
Baemanna no 3acrpaxosare/iy NpeMuu ) 1.177 157
1,900 3.506

17. APY¥I'H B3EMAHHA

31 aexemBpn

2010 2009

Baemanua no perpecu 16.653 14,739
lpeannarenn paixonm 799 1.102
Iapanimn 2,756 2,620
Baemanns no nocpeaHHyecTen 472 458
Craehnm memanus 194 194
JlocTaBuHUM MO aRaHCH 29 75
BieMaHHa OT KAHEHTH 255 243
Baemanna no ugunn Knna 877 -
Hpyru 1,448 073
O0e3enka BIeMaiia 1o perpect (3.084) (626)
20,399 19,778

Kesm 31 nexemepn 2010 r. JIpy#ecTBOTO nocodpa KaTo BIEMANMH 110 FEpaHiMH CYMH CEBP3aHN ¢
VHACTHETO B OOILECTBEHH NOPBYKH, KakTo W Oa0kMpan aenosut B Yuukpeant byndank AL npenocrasen
KATO ofe3nedeHne No Widafiena rapaHuus B nonsa va Hauwowanworo Giopo Ha  Owarapekwre
ABTOMOTHIIHKH FACTPRANORATENH,

15. OTCPOYEHH AKBH3HUIHOHHH FA3IXO/IH

A) Coemonnne Kpm:

31 pewemspu 2010 31 pexemspu 2009
Jan ua Jan na

Bpyren npesacTpa Heren bpyren npesacTpa Heren

pasmep XOBATEAH paimep paimep XOBATEIH paamep
Moropho
IACTPAXOBAHE 12,022 754 11.268 17.348 62 17.286
Kapro. asuaunonio
H MOPCKO
FCTPAXOBAHE I 60 33 127 167 18 149
HuyiuecTeeHo
CTPAXOBAHE 2,636 1.048 1.588 2.676 93l 1745
Hpyro 800 55 745 B36 111 745
Obmo: 15,618 1.890 13,728 21,047 1,122 19,925




3A0 LBYICTPAJA BHEHA HHINYPBHC I'PYITT All

NOACHHUTE/IHH BEJEXRKH KbM HHIAHBHAY AJIHUA T'OJHINEH @HHAHCOB OTHET

3a nepuoia, npukmousam ua 31 gexemspn 2010 roanna
FECHNRI CVME oo XILY. 6., OCBEN Gk e € I'l‘“”."l"l'flﬁ"“” fj_ﬂ_‘l-'l‘ﬂ.'

18. OTCPOYEHH AKBHIHUHOHHH PA3XO/1H, NPOABIKEHHE

b) Hiwenenue & omepowenme arguaniquonii paxeoi

2010 2009
Jsaa na
Jdaa na npelacTp
Bpyren IpelacTpa Heren bpyren axoBare Heren
paimep xonareis pasmep pazmep BE passep
Caano na 01 suyapn 21,047 1,122 19,925 20.834 1.060) 19,774
Haunenen 3a nepuona 15,618 1.890 13,728 21,047 1.122 12925
Oceobomen 3 neprosia (21,047} (1,122 (19.925) (20.834) { 1.060) (19.774)
Himenenue (5.429) 768 (6,197} 213 62 151
Canjo na 31 nexemspn 15.618 1,890 13,728 21,047 1,122 19.925
19. TAPH H MTAPHYHH EKBUBAJIEHTH
31 newemepn
2010 2009
B kaca u painiawarteaHd CMETKH 6.096 7.011
bankosm penosuru noa 90 aum 36,284 31.035
42380 38046
B uyscecpanna sanyra 28950 16.500
B Gnarapekn nesa 13,430 21,537
42,380 38,046
B cTOHHOCTTA HA ENOIMTHTE € BRKIIOYEHA HAYHCACHA INuXea B pasmep Ha 972 xun. ae. (2009 ¢ 1179

NHIL JIB.)

2. COBCTBEH KANKWTA

Koum 31 aexemepu 2010 1, perucTpHpaniaT aKUHOHEPEH KaNUTAN € WILI0 BHECCH W ¢ pasnpeicieH Ha
2,147,763 nouseH N aKLMH ¢ NPAB0 HA 11ac, ¢ HOMUHANHA croiinoer |0 e, seaka.

Jlo nasanoro va M. woue 2010 r, auperTen MamopHTapeHd CODCTBCHHE ¢ YUHACTHE OT O7.08% s kanuraia
Ha IAJLL. BYJICTPAJL BHEHA HHIUYPEH I'PYIT All e B30T T'PYITT EAJL cobGereenoct va L TH |§F:1
AH BBITAPHSA™ AJL. Tpes oruernms neprodt Ha O6uwo cubpanne na akunonepure va LTH BH AH
ELJIANAPHA™ All ¢ oaobpeno peluense 3a npeodpasysane upes savsane va JB31T TPYIT” EAJl s .TH
BH A BLJITAPHA™ AJl. B pesyarar va sausaneto L TH BH AW BLIACAPHA™ AJL npuaotnea 97.08%

ot kanutana na 3AJ] LBYJICTPAJI BUEHA HHLIYPBLHC I'PYIT
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3A0 BYICTP

BUEHA HHIIYPRHC I'PYI™ A

3 nepnojia, npukmnousan na 31 gexemepu 2010 rognua
FECWNERN CVAMN O 6 XIY, TE. ahOGER alk N O VRO e l"j,l'l_'l'."i.’.l'

20, COBCTBEH KAIIHTAJ, NPOALTAKEHHUE

Tsnpeaenenneto va kanurana kem 31122000 7 1 31.12.2009 r. e kakro cnensa:

Akunonep

TH BH AW
BhJIFAPHS AJL

B3I I'PYIT EAJT

Jpyin

MOACHHTE/IHH BEJEXKH KbM HHAWBHAYAJIHHA INOJHIIEH PHHAHCOB OTHET

31.12.2010 J1.12.2009 Himenenne
b poii %o yuacrne bpoii Yo YUACTHE bpoii
AKLNN aKi AR
2,085,149 97.08% - - 2.085.149
- 2.085.149 97.08% (2.085,149)
62.614 2.92% 62.614 2.92% -
2,147,763 100% 2,147,763 100 -

21. MIPEHOC NPEMMEH PE3ZEPB

A) Coemosnne Ko

31 newemspn 2010

31 nexemspu 2009

Jsan na s na

Bpyten npesacTpa Heven bpyren npesacrpa Heren

pasmep XOBATEAH pasmep pasmep XOBATEH passep
MoTopHo sacTpaxosate 51.142 9.751 41,391 70,346 1,431 68.915
Kapro, asHatHoHHO W
MOPCRO 3aCTPaxoBane 2.581 1,667 914 2.633 1.501 1,132
HmyliecTeeHo
WCTPANORAHE 10.764 6625 4.139 10846 7428 3418
Jpyro sactpaxosaue 3,765 690 3.075 3.940 978 2.962
Ofmo: 65,252 18,733 49,519 87,765 11,338 70,427

BpyTHHAT pasMep Ha Npedoc npeMuiHHA PeIeps N0 MOTOPHO 3acTpaxosane skmodsa 2.277 xui. JB.
(2009 r.: 1.786 xun. 18.) peiepe 3a HEHITEKIN PHCKOBE.

b) Hivenenue & npenoc npeMuitniusg pesepa

Ha 01 anyapn
Hauucnen
Oceoboaen

Himenenue

Ha 31 aekemspn

2010 2009
Jan na Jan na
Bpyren npesacTpa Heren bpyren npe3acTpi Heren

passmep XOBATCIH pazmep pazmep XoBaTe/is pamep
87,765 11,338 76,427 87,704 14,340 73,358
68.252 18,733 49,519 87.765 11,338 76,427
(87.765) {11,338) (76.427) (87.704) (14.346) {73.358)
(19.513) 7.395 (26.908) Hl {3.008) 3064
68,252 18,733 49,519 87,765 11,338 76,427
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3A0 BYJCTPAL BHEHA HHIIYPBHC I'PYIT” AJL

NOACHUTE/IHH BEJEAKRKKH K'bM HHAHBHAY AJTHUA MOAWINEH ®HHAHCOB OTHET

3 nepuoas, npurawusam ga 3 gexemppn 2010 roamn:a
fEcius l'_'l'“ FOCdl o NILT. 8., G0N (K Fet _I.'HrJ.H!’F.r:JJ’Jh.F I'.Ilf.’_'l'.'l'.lnl

22. PESEPB 3A NMPEJCTOSILUN TLTAIHAHHH

A) Coemaonnue Ko

31 aewemepn 2010

31 aexemppu 2009

s wa Jaa ua

bpyren IpesacTpa Heren Bpyren HpeIacTpi Heren

paimep LoBATEH pasMep pasmep XOBATC/IH pammep
Pesepe no npenssenn, -
HO HETEIATEHH
OO ILIETEHHA 094,977 20083 65.894 67.649 14,702 52947
Peseps 1o sb3iEHLIN,
HO HENpeasBenH
0D TEHHA 26.993 12,832 14.161 25,779 6.967 18.812
Obmo: 121,970 41,915 80,055 93,428 21,669 71,759

b) Hiwenenue:

2010 2009 B
bpyren A na Heren bpyren Jsn ua Heren
pasmep npelacTpa passep pazmep npesacTpa passep

XOBATEH XOBATEIH
Ha 01 suyapn 93,428 21,669 71,759 88,933 21,155 67,778
Hauncnen 121.970 41915 80.055 93428 21.669 71759
Oceoboaen (93.428) (21.669) (71.759) (88.933) (21.155) (67.778)
Hamenenne 28.542 200,245 K.296 4.495 514 3981
Ha 31 aexemepn 121,970 41,915 80,055 03,428 21,669 71,759
23. OTCPOYEHH JAHBUH
A) Cuemostne Koz
Herno
AKTHER IMacuen ARTHBIL(DACHEH)
2010 2009 2010 2009 2010 2000
DuHanCcoBN aKTHRW HA
PAINGIMREIAE 30 npoaakGa } B 119 152 (119) (152)
Husccrnuponnn umoth - , 368 568 (568) (568)
Jemi n crpaan = 1.591 1.591 (1.591) (1.591)
Odesucnra Ha JIA 49 49 . 49 49
Amoprazauma va J1A 113 (9 3 113 6o
Hewsnoassanu orTnyesn u
MPOBHIHH 34 TICHCHH 20 17 _ 20 37
Hewsiarenn cvmu no
HIBLHTPYI0EH
NPAROGTHOLEHWS 196 243 - - 196 243
Hernn aanbann
{axkTHBN)/nacnBn 378 I8N 2,278 2311 (1,900) (1,923)
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3AN LBYJICTPAL BUEHA HHUIYPBHC I'PYII™ Al

NOACHUTEJNHH BEJEAKH KbM HHAUBHAYAJIHHA FOJHIIEH @PHHAHCOB OTYUET

1 nepuoga, npukawasanl va 31 nexemspu 2010 roanuna
(RCTORN CVMI OO 6 NI L, ENEE R R WE & VROAE NG vl'-llf'fln'q‘ri'}

23. OTCPOMEHH JAHBLUM, NPOABLIKEHHE

B) Hivenenue & omepodenime oanbin

MuUHaNCOBH AKTHBX HA PA3NONOKEHHE
34 npoLKGa
HHBECTHIIHOHHH HMOTH

3emu M crpaiu

Obesuenka na JA

AmoprHiauna Ha JIA

Henznomssanm OTIYCKH W NPOBHIHA
34 NEHCHM

Heusnaarenn cymH no HIsLHTPY 0B
IPAaBOOTHOIICHHA

Hernn aansann (akrusn)/nacnen

24. SAABJIKEHHWSA MO 3ACTPAXOBATEJIHH ONEPALIHH

FaNBIGKSHHS 110 FACTPAXOBATCIHH ONEPALIHA

B IBIACHHA KBM AreHTH M Bpokepy

215. 3AABJAEHHA 1O INPESACTPAXOBAHE

Eﬂ.flh']}HEIIHH Mo OTCTRIEHH NMPEMHH

FANBLGKCHMA 110 KOMHCHOHH

Himenenune
B APYI Himenenne
BeeobXBaTEN B OTHCTA 338
2009 Jloxoa AOXOANTE 2010
(152 - 33 (119
(568) - - {368)
(1.591) - (1.591)
49 - 49
70 - 43 113
26 - (6) 20
243 - (47) . 196
(1,923) - 13 (1,904)
31 nexkemBpn
2010 2009
2.174 4.903
4.010 6,052
0,184 10,955
31 nexemBpn
2010 2004
4,379 1.550
522 522
4,901 2,072
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AN LBYICTPAL BHEHA HHINYPBHC I'PYTI™ Al
NOACHHTEJHH BEJEXKKH KbM HHIAUBUAYAJTHHA N'OJHINEH @®HHAHCOB OTHET

1 nepuoaa, npukiovusan ua 31 gexemspn 2010 roanna
RN AR OOl 6 NI 6L, OhOREH Gk e .i G TERT R T I'JI-{'I'. Yokd

26. AIPY¥TU 3AlBJIKEHUAH

31 newemBpu

2010 2009

Fadshmerns kum Napanuuonen dona 109 1,254
FABIKCHHA, CRBPIAHH ¢ NPHAOOHBAHE Ha ABUICPHH
KOMIAHHH 2478 -
[Nepconan u Apyru CELPRaHM ¢ BBLIHATPARICHHATA 324 371
FTPOBH3HH 38 NEHEHH M KOMIEHEHPYEMM OTIIVCRH 198 256
FBIHKCHHA KBM JIOCTARYHLLH 330 153
FABECHHA 30 JAHBLUW 130 Thd
T BAACHHA 110 COLMANTHO OCHIYPSBaHE 124 135
3 BAKEHHS N0 (PHHAHCOB JIMIMHT 291 472
ABAHCOBO NOAYHEHH TUXBH - 136
Jpyru saaniskenns 594 418

5.578 3,959

Kum 31 pekemspi 2010 r. Jpy#ecTBOTO HMa CRIKOMEHH LIECT AOroBOpa 3a (PHHAHCOB JIHINHIL,
OcHosHUTE NAPARTEPHCTHRH H JONOROPHTE C8 KAKTO CACBaA:

Edexrusen Hacrosma Bua na

JNXBEH CToiiHoCT na Munumainn Haeris

Jlwinurogaren Manesx NPOLUENnT IIAIAHNATA ILIANIAHHA AKTHE
"Tu Bu Adi Komniorspho
Jvannr™ EAJ] 20042011 8% 40 41 obDopyaBane
"Tu by Adi Komniomspio
Jhsmnr" EAJL 20.08.2011 8% 15 16 oDopy/IBaHe
"Tu bn Al Kommornpio
Juamnr” EAJL 20.02.2012 B%% 34 35 DDopyaBaHe
"Tu bn Aii Kosmmorbpio
Jannr” EAJ] 25.06.2012 8% U8 [ (6 obopyasane
"Tu bu Al KommorspHo
Jlwamar" EAJL 25.09.2012 8% 44 48 oOopy/1BaHe
"Tn bu A KoMmorupio
Jlsanr" EAJL 20042013 B 6l T obopyBaHe

291 318

h"ifl'l'}'[ﬂi‘l'l"."l'l“l'['ﬂ CTPYETY P HA JIHIHHIOBATE 30 bJIRCHAA ¢ KAKTO ClIe/1sa;

Hacvosma croiinocy Munumaaun
HA ILTAIARNATA JIALLAHIEA
B pamgnre 1o | roamna 200 217
Haa | 20 5 roamum 0] [
291 318
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3AN LBYICTPAL BHEHA HHINYPBHC TPYTI™ AL

MNOACHHTEJIHH BEJEXKKH KbM HHAWBHAYAJHHA FOJHILEH @PHHAHCOB OTHET

34 nepuoja, npukawusam Ha 31 gexemepu 2010 roanna
(RCISRR VMU O 8 N 6, GOEEN RO NS VRO vl':'lf:'_'l'-'f).l'

26. IPY¥TH 3ATBJAKEHHA, TPOAB/KEHHE

JIpyoKECTROTO, © ronsiMa CTEneH Ha CHIYPHOCT npHeMa, Ye e npuaolune colcTBEHOCTTA BLPN)
AUIHHPOBHTE AKTHEH 10 KPAs HA NHIMHTOBATE J0TNOBOPH, NOPAIH KOSTO TE3H KTHEM C¢ aMOPTHIHPAT 30

CPORD HA MOACIHAE M SHHBOT.

.-‘!'LMl'rr.l'l'll'&EiLliI{!HHETE MOAHTHEA MO OTHOLWEHHE Hi JHIMHIOBHTE AKTHREH CBHOTBCTCTEA HA BRINPHCTATH O
IIP}'H{EL"I'BU'I'U AMOPTHIILHOHHA NTOJHTHES 38 coBCTREHHUTE AMOPTHIHPYEMH AKTHEH.

27. NIPEANJIATEHH NPEMHH

31 ackemupn

2010 2009
[Mpeannarenu npemud (BrI. 3acTpaxoska . paskiancka
OTFOBOPHOCT ) B.O16 9910
8.016 9,910
28. SANMUCAHA IPEMHH
2010 2009
Bpyrun Orers- Hernn bpyrun Orerh- Hernn
FANUCAHN nemnn TANMNCAH]  ZANHCANN nenn 3ANNCANN
npemnn NpeMHH npeMuu npemnn npeMnn npeMuu
Moropho
FACTPaxoBaHe 124.561 (27.834) 96.727 146312 (2.766) |43.546
Kapro, asHalMoHHO
H MOPCKO
FACTPANOBAHLC 12,904 {8,069 4.835 16.678 (B.606) 8.072
Hmyuecreeno
FALTPANOBAHE 29,469 (14.232) 15,237 32,785 (20.470) 12315
Jlpyro zacTpaxosane 13,722 (2.263) 11.459 13.715 (3.222) 10,493
Obmo: 180,656 {52,398) 128,258 209,490 (35,064) 174,420

29. IPE3ACTPAXOBATE/JHH KOMHCHOHH

| I[_!L"iili."'!'pil XOBATCTHH KOMHCHONHH

0

2010 2009
7.722 438
7,722 4.381




3A/L BYJICTPAL BHEHA HHITYPBHC I'PYTI™ AJL

NOACHUTEJHH BEJIEKKW KbM HHAHUBUAY AJTHHUA INOJIHIIEH ®HHAHCOB OTHET

33 nepuoaa, npuksnousam na 31 gexemepn 2010 roauna
TECHYRD CEMN O & XY, T, COOEH R0 e £ VAT M) 'jﬂ_‘l‘:‘l?f

30. HETHA JOXOJHOCT OT HHBECTHUHH

2010 2009
[pHXOaM OT JIMXEH NO JIENOIUTH H NAPHYHH EKBHBANICHTH 4.161 4.429
[pHxoaH OT THXBH H IHBHIEHTH NO (PHHAHCOBH AKTHBH HA
paTnoAOEEHHE 33 NPoLasDa 1.295 1.056
Peanusupann newanbn ot onepauni ¢ GHHAHCOBH SKTHBH Ha
pasnoacAeHHe 3 npodaskia (270) (4107
Ofeaenka Ha GHHAHCOBY AKTHBH Hi PAsNONOKEHHE 34
npoaakoa (30) (395)
EdiekT 0T BANYTHH NPEOLIEHKH 12 (266)
Pasxoam no ¥pasieHie Ha HHBECTHUHH (287) (2207
TTpHXOIH OT HAEM HA MHBECTHUHOHHH HMOTH 101 49
4,982 4.243
31 APYTH TEXHHUECKH NTPHXO/H, HETHH OT NPE3ACTPAXOBAHE
2010 2009
[puxoan o7 OTNHCAHH 30LBECHHA NO NPERPATEHH
FACTPAXOBATEIHH 1OTOBOPH 230 2.023
[pUx0aH OT BATYTHA NPECLEHKD HA 3ACTPaXOBaTENTHH
BICMAHMA [ 3aTBIKEHIS [.690 212
TTpuxon o1 NocpeIHHYECTRO N0 ChIACTPAXOBAHE - 733
ITpuxoan OT AHXBH OT 3ACTPAXOBATENHA AeHHOCT 45 6
[Tpuxoam oT BL3ICTAHOBEHH 3aryou o1 obesuenka 5 8
[puxoan ot abaHaoHH 205 234
2,175 4,274
32, APYTH IIPUXOAH
2010 2009
[puxoan o1 npoaaxba Ha AKTHBK - 205
[TpHXOAH OT NOAYHEHH HEYCTORKH 465 :
Apyru npuxogam 45 | 70
510 375

Y



3AN LBYACTPAL BHEHA HHINYPBHC I'PYTI™ AL

NOACHUTEJHH BEJEAKH KbM HHAHWBHAYAJHHA FOJHILEH PHHAHCOB OTHET

s nepuoga, npukwasam ma 31 gexemspu 2010 roguuna
(ECTINRTE UV OO NI, N, NS R NE B WITOARC TR {jll'-'fl}"ﬁ'.l'

33. HBIIATEHH OBE3ILETEHUA

2010 - 2000
Herun bpyrun Herun
Bpyrumn Jan na HIILATEHN HILATCHH s ma HEILIRTCHH
HLFATEHN Bpesactpa obeswere- obelmere- IpesacTpa obeimere-
obesuerens XOBATENH mns Hiis XOBATENR HuUs

Motopho
WECTPAXOBAHE (97.356) 4,980 (92.376) (98.356) 3180 (95.176)
Kapra,
ABHALHOHHD W
MOpPC KD
FACTPAROBANHE (5,980 2,755 {3.225) (5.5384) 2.269 (3.315)
Hmyiieerreno
WCTPAXOBANE (12.538) 8992 (3.546) (7.351) 5.323 (2.028)
Jpvro
IACTPAROBAHC (6.310) 211 (6.099) (3.7849) 291 (3.498)
Qb (122,184) 16,938 (105,246) (115,080) 11,063 (104.017)
34. AKBH3HIIHOHHH PA3ZX0O1H

2010 2009
Pasxoan 3a KOMUCHOHH (34.574) {39.527)
Jpyru aKBHIMLIHOBHN PAIXO/1H (2.649) (2.102)

(37.223) (41,629)
35, AJIMUMHHCTPATHBHH PA3ZXO/AH

2010 2009
Branarpasiennsg i CBLPIaHH ¢ TAX Pa3xo/iq (9.078) (9.791)
Mopapuacka na odmck (4.801) (5.361)
Pernama (1.116) {830
AMOPTHIALNY {1.692) (1.916)
[podecuonannm yeayrn, BKIL. pazxoaH 2a 0T (262) {263)
bankosw TakcH (364) (414)
Crrnmeany BIeMannsg (896) -
Jpyru pazxonm (1.533) (903)
(19.762) (19,480)

3a aeinocerra cn npes 2010 roaMHa prROBOJICTBOTO HA JAPYKECTBOTO O0LILO € NMOSYHHI0 BhIHATMPAKICHHA
g pasmep na 860 xun. an. (832 xun. ne. 3a 2009 1) Bnoveny B NOanuns Beinarpakaenng M Cebpianm

CTHX PA3XOOM,

B noswums npodecnonannn yenyry ca penodenn 120 xun. e, (78 xua. ns. sa 2009 1) paixoan 3a

ROHCVATIHHTCRH YCIIVITH.

N



AL BYICTPAJL BHEHA HHINYPBHC I'PYIT” AL

MNOACHUTEJAHH BEJEXKKH KBM HHIAUBHAY AJTHHA MNOJHUIIEH PHHAHCOB OTUYET

3a nepuoga, npuraasam ua 3 aexemsps 2010 roanna
(ECHHRE CVARR Col 6 X0, A . ERCEPM K W I."_'I'JH AV ey ijlf:l:'l.""{j_ll

36. APYI'H TEXHHYECKH PA3XO/JH, HETHH OT NNPE3ACTPAXOBAHE

2010 2009
Pasxo/im 32 OTIHCAHK 3ACTPAXOBATENHH BIEMAHHA (8.662) (11.488)
Ofesuenka Ha 3aCTPAXOBATENHH BISMAHHA {4.289) (2.210}
Pasxoqaw sa Napanunonen gona w apyrd janbiy 4 TAKCH (88) (267)
Pasxoam o1 BanyTHA NPEOLEHKA HA TACTPAXOBATENHH BICMaluA /
T MBI CHHS (1,157 (981
Apyru sacTpaxopateliHl paixo/in (136) {47)

(14,332) (14,993)

37. AP¥TH HETEXHHYECKH PA3IXOIH

[Mersmnms APYTH HETEXHHUMCCKH PAGNOAH Ch/ITba Pa3xOonH 1o HAYHCICHH THXBH NoO l]J}'illﬂHL'{'lB JH3IHHT B

patmep ua 42 xun. ng. (2009 r.: 39 xun. as.),

38. PAIXO/JH 3A JAHBILLH

2010 2009
DUHANCOB PE3YNTAT NPEIH TANBLUNR (20,544) 641
Ipeobpasyeane Ha CHETOBOHHA peIyaTaT
1 JAHBYHM LETH, B T.4, 2.009 5.806
Vaenuuenun 10.058 15.014
Hamanenus (8.049) (9. 208)
DuHANCOB PEIYATAT €€ AaNBUHO npeolipasyBane (18,535) 6,447
Jlantuna crapka 0% 1084
Hannk nevwanba (6d3)
Onepoden 1ansk 23 ¥
banancosa (sary6a) newanba chell Aansiin (20,521) 95
Ediekrurna nansuna craska 0.1% B5.2%
39. 10X0] HA AKHHH

2010 2009
bpoii akumuu B HAYaN0TO Ha NepHoa 2,147,763 1.974.000
Gpoii akumn B Kpas Ha nepuoaa 2,147,763 2.147.763
Cpenno npetericH Gpoi akiuy 3a nepuoja 2.147.763 2.060.882
MUHANCOB PEIVATAT 38 NEPHOA (20.521) 95
Jloxoa va akuum (esa) (9.55) 0.05

=7 o



3ALBYJCTPA/I BHEHA HHINYPBHC I'PYII™ Al

MOACHHTEJIHH BEJEAXKH K'bM HHAUBHUAYAJTHHA NOJAWIUEH @PHHAHCOB OTYET

3 nepnoia, npukawasam Ha 31 gekemepi 20010 roauna
TECHNEE CVAN OO 8 XY A6, OOGCR GRG NE @ Vs hame dineo)

40. CIEJIKH CbhC CBBP3AHH JIMLA

Cabpiano 3ansame
JHune Biemane Hue

Ipuxon

Paixon

Bua na cnenkara

301 byacrpan 3apase

38

Fapasyu BCTPANOBKN
- CIVKHTENH

Bu Eii Jxn Chpeuens Bearapua Q0]

38

186

77

il

2;118

106

Haesm na odmcn
KomucHonu no
JACTPAROBRATEAHO
NOCPEIHHYECTBO
[MpedasTypupane Ha
PAINOIM - KOMVHRIHH
VCIIVIH

o norosop s
NpeaocTaBsaHe Ha
VEIYTH N0
JMKBHIALMA HA IETH
Haem Ha pekaamua
oL

MNpuxoan or
ACTPANOBKH

3AJ1 Byacrpan Kusor BUT

2478

)
b

449

106

3a0BIKEHHA M0
npuaodusane na
AKLMH OT KATIHTANA Ha
301 "bynerpan
Japase”

Pasxonwu no
sactTpaxoska "AKueor"
HA CYHHTENH

Mo aorosop sa
CHTPV/HHYECTRO

JanbIAKEHHA N0 WETH

3K Brarapeskn Umorn

B2

=TTk

o sacTpaxopatentu
AOTFOBOPH
Faabiwennd no
perpecu
FanuaweHHA No
ChIACTPAXOBATENHH
JIOTOBOPH
Brictanosapane Ha
pazxoam



AN LBYIACTPAL BHEHA HHINYPBHC I'PYIT™ AJL

MNOACHHUTEJIHH BEJEKKH KbM HHAHBUIAY AJTHHA IMNOJHIUEH PHHAHCOB OTUET

33 nepuoig, npurnousant na 3 gexemspu 2010 roguna
FECTNKEN CVARE OO 6 XIY T EROEER RGN VRN T e :’J,I'J_l':"{i'.r

40. CAEJIKH CbC CBBP3AHH JTULUA, MTPONABIKEHHE

Cenpiano Januiwe
Je Biemane nue Tpuxon Paixon Bua na caeakara
3A/l buarapekn uMoTH
Kusor
Mpuxoau no
) 4 JACTPAXOBKH
BUI" Konrakt uenthp Buarapus AJl
lpenocrasen saem
H MPHXOAN OT
436 23 JHXBH M0 3aema
Tw B Aii Acer Mennaamsur
Yipasiedue Ha
19 287 AKTHBH
Ipuxoam or
3 ACTPAXOBKH
MOK dosepne
Mo noroeop 3a
13 HaeM
[puxoan ot
54 3ACTPAXOBKH
Tu b Aii
Hudgo All 101 [Npenocrased aem
Moanpuaxka Ha

coldrvep

Buena Humypsue Fpyn

232

[pedakrypupane
Ha PA3XOIM -
npeoopMaHe Ha
MApKATa Ha
KOMITAHHATA

byacrpan Tpyaosa Meanunna EOO/]

e A

ChroacHo 10roepop
3 MEJHIIHHERG
obeayKBaAHE



3AN BYICTPAL BHEHA HHINYPBHC I'PYIT™ AT
NOACHUTEJIHH BEJEAXKH KBM HHAHUBHAY AJIHHUA IMNOJHIHEH PHHAHCOB OTYET

1 nepuoaa, npurawysam #a 31 pexemspn 2010 roguna
(ECTORN CVRI OO 6 XIUT L ECREN G R e VIO i)

40. CAEJIKH ChC CBBP3AHH JHUA, NTPOAL/EKEHHE

Ceupiano 3aaniKe
Jinue Biemane Hne Mpuxon Pasxon Bua ma eaenkara

Kiovos nepconan
860 Braarpas e

Ha THLA 1o
AOTOBOPH 34
VIpagieHHe

22 Counannm
OCHIYPOBKH Ha
AIHLA TIO TOTOBOPH
3d VIPaBIcHHE

1 Hauucnenn
PasXOIH 3@
JOMTBAHHTENHD
NCEHCHOHHO
OCHIVPHBAHE HA
JIHLA N0 10roBopH
34 YIPaRICHHE

2 JacTpaxoBKH HA
JHLA N0 J0r0BOPH
4a VIpasicHHe
OBHLO: 857 2,852 239 3873

41. CbBHTHHA CIEJ OTHETHATA JIATA

Ha zacenanme na ¥C or 10 denpyapu 2011 r. e mieTo peieHde 3a ceukpade Ha O0uwo cnbpanne na
AKUHOHEPHTE. HA KOeTo Aa ObjJe rMacyBaHO PelieHHe 33 VBEAMUYCHWE HA OCHOBHHA Kanwraj Ha
apyvacTeoTo ot 21477630 ne. (npanecet W e1HH MUIHOHA, YETHPHCTOTHH CCACMICCET M CeIeM NHAAIN,
MECTCTOTHH W TpHaeceT neea) Ha 27 614 100 ne. (apazecer W ceiaem MHJIHOHA, HECTCTOTHH M
HETHPHHAIECET XNWASAH M CTO nepa), upes uigasane va 613 647 (wecretoTul B TPHHALECET XHIRIN
WECTCTOTHH YeTHphaeceT u cellem) Gpos HOBM OGHKHOBEHH NMOMMEHHH DEIHANHUHN AKUMY ¢ NIPABO Ha
rac ¢ HoMHHAIHA cToitocT 10 (1eceT) Nera M eMHCHOHHA CTOHHOCT 49 1B, (YeTHPHAECET W JACBET JIesa).
Ha 21 mapr 2011 r. e nposeneno Hassupeano O6wo CubpaHue Ha aKUHMOHEPHTE, HA KOETO € NPHETO
peleHte 3 YBeIHYEeHHE HA KanuTala Ha ApyKecTBoTo,

i (e



