IHOACHUTEJIHHU BEJIEKKH
KbM YBeJIOMJIeHHE 32 (PUHAHCOBOTO CHCTOSTHHE

4YeTBBPTO TPUMeECeUHne
2017 r.

@

All Teracomm Companies

ALLTERCO

Ha OCHOBaHUE
1w1.10001, an.1 BbB Bpb3Ka ¢ ai1. 4 T. 2 ot 3IHIIK u wi. 33al, 1. 2 or Hapea6a Ne 2 ot
17.09.2003 r. 3a npocneKTUTE NPU MyOJINYHO NpelJIaraHe U A0IyCKaHe 10 THProBusi Ha
peryJiMpaH na3ap Ha HeHHH KHHMKAa U 32 pa3KpUBaHeTo HA MH(opManus



YBAXAEMU AKLIMOHEPU,

Hue, unenosere na CJI ma AJITEPKO AJl, BojeHu OT cTpeMmeka Jia yrpasiisiBame
JIPYKECTBOTO B HMHTEpPEC HAa AKIUOHEPHUTE, KAKTO M HAa OCHOBAaHHME H3UCKBAaHHATA Ha
pasmopenoute Ha wi. 39 U creABamy OT 3aKoHa 3a C4eTOBOACTBOTO /B cuia oT 01.01.2016 1./,
w1.10001, an.1 BeB Bpw3ka ¢ an. 4 1. 2 ot MUK u un. 33al, T. 2 ot Hapenba Ne 2 ot
17.09.2003 r. 3a mpocCHEeKTUTE MpH MyOJWYHO NpeasiaraHe U JOMyCKaHEe IO THhProBUsl Ha
peryinupaH Tmaszap Ha IIEHHM KHIKA W 32 Pa3KpUBaHETO Ha HH(GOpPMAIHS H3TOTBUXME
Hacrosimute [losicHuTeTHN OeneXKu BBB BPh3Ka C yBEIOMIICHHE 32 ((MHAHCOBOTO CHCTOSIHUE
Ha JIPY’KECTBOTO KbM Kpasi Ha YeTBBPTOTO TpuMeceune Ha 2017 r.



1. ONMCAHMUE HA JEMHOCTTA

“Antepko” Al (ApyxectBoTO) € peructpupano Ha 11 ®despyapu 2010 roguHa ¢ ocHOBHa
JIEWHOCT: TPUAOOWMBAaHE, YIpaBlIEHHE, OLIEHKAa M Tpojakba Ha ydacTus B OBJITapCKu H
Yy)KJIECTpAaHHH JIPY)KEeCTBAa; MNpUAOOMBaHe, yIpaBleHHE U Tpoaaxbda Ha oOnuranuu;
npuaoOMBaHe, OLEHKA, TPOAaXKOa U OTCTHIIBAHE HA JIUIICH3H 32 MOJI3BAaHE HA MMATEHTH U IPYTH
MIpaBa Ha MHTEJICKTyaJHA M UHIYCTPUAIHA COOCTBEHOCT; ()MHAHCHpPAHE Ha APYKECTBA, B KOUTO
JpyXeCcTBOTO y4acTBa; MOKYIIKA Ha CTOKH ¥ IPYTH BEIIH C LEJI MPETpoiak0a B IbpBOHAYAJICH,
npepaboteH wim 00pabOTeH BHJI;, MPOJak0a HAa CTOKM OT COOCTBEHO MPOU3BOJICTBO;
BBHINHOTBPIOBCKU CACIKHW; KOMHUCHUOHHHU, CICAWIMOHHU, CKIIAAOBU W JIM3UHIOBU CHCIKH,
TPAHCIIOPTHU CHACJIIKM B CTpaHaTa U B T~Iy)K6I/IH21; CACIIKU Ha TBProBCKO MNPCACTABUTCIICTBO U
MOCPEAHNYCCTBO HA MECTHU M YYXKIU (1)I/ISI/I‘~ICCKI/I U IOPUIUYCCKU JIMLA; KOHCYJITAHTCKHU H
MapKCTHUHIOBU CHCJIKH; MPEAOCTABAHC HA YCIYIrW IO YIPABJICHHUEC W aJIMHUHUCTPHPAHC Ha
MCCTHU U UY)XXIH IOPUIUYCCKHU JIMIIA, KAKTO U BCAKAKBU APYTU THhPIrOBCKU CACIIKU H€3a6paHCHI/I
OT 3aKOHa.

[Ipe3 oTyeTHUS nMeproj € HacThIIWiIA MPOMSHA B MKOHOMUYECKaTa rpyna Ha “Anrepko” A/l,
KaTo ¢ JloroBop 3a npexBbpJIgHE Ha ApYKecTBeHU AsutoBe oT 28.09.2017 r. B MKOHOMHYECKATa
rpylna Ha eMUTEHTa, KOSITO ce oTHacs 10 npunodusane Ha 100 % ot xanurana Ha ,,AJITEPKO
[TPOITBPTUC* EOOJ. Kbm 30.09.2017 r. kanutanbsT Ha JpyKecTBOTO HMMa cleaHara
CTpYKTYypa:
e 100% ot xanuTana Ha TepaBoiic A/l;
100% ot xanurana Ha Antepko [Iponsprrc EOO/;
99.98% ot kanutana Ha Tepa KomronukenmsHe AJl, bearapus;
100% kanuTana Ha Tepa komionukenmrbHe JJOOEJI, Makenonus;
100% ot xanurana Ha Allterco PTE Ltd., Cunramyp;
100% ot xanurana Ha Tepakom PO C.p.i1, PymbHuUS.
67% ot kanutana Ha Antepko @unanc OO/]
e 100% ot xanurana Ha Antepko Pobotukc EOO/], buirapus
e 100% ot xanmmrana Ha Allterco SDN Ltd., Manaii3us
e 49% ot xanurana Ha Allterco Ltd., Taimanng
e 100% ot xanutana Ha Anrepneit EOO/I, bpnrapus

Upes cBouTe AblepHU ApyxkecTBa “Antepko” Al KOHTpoJIupa HENPSKO:
e 67% ot xanutana Ha Global Teracomm Inc., CAIL] upe3 Tepa Komionukeiimbac AJl

2. CTPYKTYPA HA COBCTBEHMUS KAIIUTAJI

CpaebHo peructpupanust kanutan Ha JpyxkectBoro kbM 31.12.2017 r. e B pa3mep Ha
15 000 000 (metHaneceT MmmoHa) jieBa u € pasmnpeneiaeH B 15 000 000 (meTHageceT MHIIMOHA)
OOMKHOBEHU NMOMMEHHH, O€3HAIMYHM aKLUU C MPaBO Ha IJIaC U HOMMHAJIHA CTOMHOCT 1 neB
Besika. KanutaabT e M3LsII0 BHECEH Ype3 YETUPU BHOCKU:
e Henapuuna BHOCKa npencrasisiBama 100% ot akuunre Ha Tepasoiic EA/L, ¢ mapuuHa
orerka 50 000 (metaecet XUIsau) eBa;
e Henapuuna BHOCKa npezcrasisaBama 69.60% ot akuuute Ha Tepa KomroHukennrsHe
AJl, c mapuuna orierka 5 438 000 (et MUJIMOHA YETUPUCTOTHH TPUIECET U OCEM) JIEBA;
e KomOuHaIMs OT HENapUYHU U MAPUYHU BHOCKHU Ha cToitHOoCT 8 012 000 (ocem MunmoHa
U IBaHAJIECeT XWIISN) JIeBa;
e [lapuunu BHOCkM Ha obOmia ctoriHocT 1 500 000 (enuH MUIMOH U METCTOTUH XWJISIIN



neBa) cpemry 3anucanu 1 3aratern 1 500 000 (equH MUIHOH Y IETCTOTHUH XHJISIN) Op.
0e3HAIMYHU OOMKHOBEHHM MOMMEHHH aKIMH C MMPaBO HA TJIAC C HOMUHAJIHA CTOWHOCT
€IMH JIeB B clie/iIcTBUE Ha npoueaypa mo IIspuuno [lyommuno Ilpemiarane Ha HoBa
E€MUCHUSI aKIUH.

[Ipe3 oTyeTHUS IEPHO APY>KECTBOTO HE € U3KYIYBaJIO OOPATHO COOCTBEHH aKITUH.

3. BAXKHHM CbBUTHUA 3A AJITEPKO Al HACTBIIMJIU MPE3 YETBBPTOTO
TPUMECEYME HA 2017 r. 3A IEPUO/JIA 01.01.2017r. — 30.09.2017 r.

Tabnuna 1
30.01.2017 | Anrepxo A/l omoBectu npen KOH 1 o0miecTBeHOCTTa TpUMECEUeH OTUET 32
UYerBbpTO TprMeceuue Ha 2016r.

10.02.2017 | Anrepko AJl omoectr nipen KOH u obmecTBeHOCTTA Clie/IHATA BHTPEIIHA
unopmanus: IvmepHoro apyxectso Ha ,,AJITEPKO* Al - "AJITEPKO
POBOTHUKC" EOO/, EHMK: 202320104, cbc cemanumie W aapec Ha
ynpasienne: rp. Codus 1404, Oyn. "bwearapus" Nel09, er. 8 mycHa Ha
Obarapckus maszap HoB mpoAykT oT cepusita MyKi — MyKi Touch cbe
CJICIHUTE XapaKTEPUCTUKH CIPSIMO TPEAXOTHUSI MOJCIT: - HOB TU3AMH C TI0-
YCTOMYMBO TSJIO U CMEHSIEMU KaullKH, - IBETEH CEH30peH ekpaH 1.22" ¢
pe3omtorus 240x240 nukcena; - uHTepdelc ¢ KApTUHHO MEHIO 3a HaBUTallks;
- eqrH OYTOH 3a yIpaBjeHue; - Jokaau3amus mo 10 24 GPS carenura, Wi-Fi
u LBS; - cBerem kabenm 3a 3apexiaHe; - WHTCIMTCHTHA BHOpanus C
BB3MOXHOCT 32 aBTOMaTH4YHO IPEMHUHABaHE B THUX peXuM; - Oarepus ¢ 96
yaca BpeMe B PeKUM Ha TOTOBHOCT M 3 yaca BpeMe 3a aKkTUBHU Pa3roBOpH; -
n300p Mexay 3 MenoAuH; - paslIUpeH CHUCHK C HOMEpa 3a M3XOMSIIU
obaxnanus - 20 [TpoaykThT MOXKe 1a Ob/Ie HAMEPEH B MarasuHHaTa MpexKa.
13.02.2017 | Antepxo AJl omosectu npea KOH u obmiecTBeHOCTTa clieiHaTa BBTPEITHA
uHbopmarus: CbBeTHT Ha JIUPEKTOPUTE Ha »TEPA
KOMIOHUKUMEIIBHC AJl, cbe ceaimiie U afpec Ha yIpaBieHHE: Ip.
Codus 1784, p-u "Mmnamoct", Oyn. "Lapurpamcko IIoce" Nell3A,
pPErucTpUpaHo KbM ATEHIMsS MO0 BIMCBAaHHUATA — T'bPrOBCKU PETUCTHP MO
ENK 131384920, nmemepuo apyxectso Ha ,,AJITEPKO* AJl, cBukBa
u3BbHpenHo  OOmo  cvOpanume Ha  aknwoHepute Ha . TEPA
KOMIOHUKUMEIIBHC* AJl na 15.03.2017 r. B 11:30 4. Ha anpeca Ha
ynpaBienue Ha [lpyxectBoto: rp. Codus 1784, p-u "Mnamoct", Oyim.
"Mapurpancko Illoce" Nell3A, npu cnennuss gHeBeH pexn: 1.
OcBob6oxnaBane Ha r-H JuMuTsp CrosiHOB JlumMuTpoB kato uieH Ha ChBeTa
Ha JAMPEKTOPUTE OT JUTHKHOCT U OT OTTOBOPHOCT 3a JACWHOCTTa MY Hpe3
nepuoja Ha 3aeMaHara JUTbxHocT; 2. M360p Ha r-H Anekcanabp CredanoB
bankancku 3a unen Ha CbBeTa Ha Aupekropute. [I[pomenuTe ce HamaraT BbB
Bpb3Ka C U3BBPIIBAHE HA BTPEIIHO IPYNOBA PEOPraHU3ALIHSL.

23.02.2017 | Antepko AJl omoBectu npen KOH u obmiecTBeHOCTTa cleHATA BHTPEIIHA
uHpopmaiusa:CbBEThT Ha JUPEKTOPUTE HA IMYOIUYHO JAPYKECTBO
»AJITEPKO* AJl, B KauecTBOTO My Ha €IHOJIMYEH COOCTBEHHK Ha KamuTana
Ha TERACOMM RO SRL, #apyXecTBO perucTpupaHo CbIJIaCHO
3aKOHOJATENCTBOTO Ha Pemybnuka PymbHUS, BnucaHo B THproBcku
Peructsp — bykypem, Pymbaus noa Homep J40/12988/2005 u cbve cenanuiie
u angpec Ha ynpasineHue 28A Delea Veche St., suite no. 22, Bucharest 2,
Romania, B3e penieHue 3a cMsiHa Ha YITPaBUTEJIS U 3aKOHEH MPEJCTaBUTEN Ha




IBUICPHOTO IPYKECTBO. KbM HACTOAIIMS MOMEHT MPOMSIHATA € B IIPOIIeC Ha
peructpanusi. Cuutano ot BrnucBaHeTo B Teproscku Peructsp — Bykyper,
Pymbaus, ¢ynknuure no ymnpasienue Ha TERACOMM RO SRL mie ce
ochliecTBsiBaT oT r-xa Mpuna Poguna 3amdup (Irina Rodica ZAMFIR).
[IpomenuTte ce Hamarat BBB BpbB3Ka C LIEJ] MOAOOpSBAaHE pe3yATaTUTE Ha
ITBUICPHOTO JPYKECTBO M pa3lIMpsBaHE HA JEHHOCTTa My Ha PYMBHCKHA
nasap.

28.02.2017

Antepko AJ] omosectu mnpen K®H wu oOmecrBeHocTTa TpuMeceueH
KOHCOJIMAMPAH OTYET 3a YETBBPTO TpuMeceune Ha 2016r.

17.03.2017

Antepko AJl onoBectu npen KOH u obmiecTBeHoCcTTa CiieiHaTa BETPEIIHA
unpopmanusa: TwproBcku Peructsp — bykypemr Bnuca mnpoMsiHa Ha
YIpaBUTENSI U 3aKOHEH MpejcTaBuTen Ha abiiepHoTo Ha ,,AJITEPKO* AJ]
npyxkectBo TERACOMM RO SRL, Bnucano B Tovprocku Peructsp —
Bykypemi, Pymbaus non nomep J40/12988/2005 u cbe cenanuiie 1 agpec Ha
ynpasienne 28 A Delea Veche St., suite no. 22, Bucharest 2, Romania. Kem
HacTosus MoMeHT ¢pyHkiuute no ynpasiesnue Ha TERACOMM RO SRL
ce ochblecTBsBatT oT r-ka MUpuna Ponuna 3amoup (Irina Rodica ZAMFIR).
[IpomsiHata Oerie HaJIOXKEHA C 1[eJ1 TOA00psIBaHE PE3YJITATUTE HA IBIIEPHOTO
JPYKECTBO U pa3llIMpsiBaHE Ha JEeMHOCTTa My Ha pyMBHCKHSI 1asap.

21.03.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTa ClieIHAaTa BHTPEIIHA
nnpopmanus: CpBeTsT Ha Aupekropure Ha ,,AJITEPKO* AJl, npurexasario
49% ot kanmrana Ha AJITEPKO Ko., JItn.-Taitnang ¢ peructpanronen Ne
0105557129854, ¢ peructpupan aapec Ha 240/37 Aitoraust Taysp bunaunr,
19tu erax, Xyait Kyanr, banrkok, Talnann, riiacyBa pelieHue 3a
yBenuuaBaHe Ha peructpupanus kanutan Ha AJITEPKO Ko., Jitn —
Taitnang or THB 200 000 (BGN 10 449.48) va THB 1 000 000 (BGN 52
247.4) upe3 3anucane Ha 80 000 akiuu ¢ HomuHaHA cToHOCT oT THB 10
(BGN 0.5224741 ) Bcska. ,,AJITEPKO* A/l mie 3anumie 39 200 oOukHOBEHU
akuu ¢ HomuHaimHa ctoiHocT oT THB 10 (BGN 0.522474) Bcsika oT HOBaTta
emucus 3a yeenndeHuero Ha kanutaina Ha AJITEPKO Ko., JItn. — Talinann
Ha oOma croitHoct (BGN 20 480.98). IlpomsiHata ce Hajiara mnopaad
W3HCKBAHE Ha JIOTOBOPHU MApTHBOPU HA JIPY)KECTBOTO M HYXKIUTE Ha
MectHus mnazap, kpiaero omnepupa AJITEPKO Ko., JItn. — Taitnana.
[IpomsiHaTa MoOJIEKM HA BIKMCBAHE, CHIJIACHO M3UCKBAHUATA HA MECTHOTO
3akoHOAaTeNCTBO. ([Ipomsnama e snucana.)

29.03.2017

Antepko AJl omoBectu mpen KOH u obmiectBeHOCTTa HHIUBUIYaTICH
OJIMTHPAH ToJiuIIeH (PUHAHCOB oT4eT KbM 31.12.2016r.

29.03.2017

Antepko AJl onosectu npen KOH u obuiectBeHOCTTa ciieiHaTa BHTPEIIHA
uHpopmarus: C perienue Ha u3BbHpeaHO OO0II0 chOpaHue HA aKITUOHEPUTE
(OCA) Ha ,,TEPA KOMIOHUKHEIIBHC* AJl - IbIIEPHO APYXECTBO HA
»AJITEPKO* AJl, ¢ koero OCA rnacyBa ocBoOOkAaBaHe Ha r-H JJUMUTBD
CrosiHoB /IuMuTpOB Kato uieH Ha ChBETa HA JUPEKTOPUTE OT AJIBKHOCTTA U
OT OTTOBOPHOCT 3a JEWHOCTTa My Npe3 NEPUOJA Ha 3a€MaHaTa JUTbKHOCT U
u300p Ha r-H Anekcanabp CredanoB bankancku 3a wieH Ha CbBera Ha
mupekropute. [IpoMsHara e Bnucana B TwproBckus Perucrep, kato KM
HacToAIMSA MOMEHT CbBETHT Ha AUPEKTOPUTE Ha ,,Tepa KoMIOHUKEHIIBHC
AJl e B cbcraB: Anekcanabp CredanoB bankancku — M3nbiaHuTeneH
mupekrop Csero3ap l'ocnogunoB WMnmeB — llpencenaren Ha CpBera Ha
mupektopute U Kpacumup EManyminoB PrOuH — 3amecTHUK-TIpeceaaTeN Ha
CpBera Ha nupekTopuTe. JpyXecTBOTO ce€ MpEeACTaBisABa Ipe] TPETH Julla
ot M3nenaurennus qupekrop u llpencenarens Ha CbBeTa HAa TUPEKTOPUTE




3aeHO U MooTAenHO. [I[poMeHuTe Osixa HaJOKEHH BbB BPb3Ka C U3BbPILIBAHE
Ha BBTPELIHO I'PYIIOBA PEOPraHu3alHtsl.

31.03.2017

Antepko AJl onoBectu npen KOH u obmiecTBeHocTTa ciieiHaTa BhTpeIIHa
uHpopmanua: CbBETPT Ha JUPEKTOPUTE HA IyOJIMYHO APYXKECTBO
»AJITEPKO* AJl, npencraBisBaiio €JHOJMYHUS COOCTBEHUK Ha KaluTalia
na "TEPABOMC" EAJl, eAHONHYHO aKIHOHEPHO APYKECTBO, YIPEICHO H
JICWCTBAIIO CBHIVIACHO OBJITapcKOTO MpPaBO, ChC CENAUINE W aJpec Ha
yrnpasnenue: rp. Codust 1619, p-u "Burtoma", yin. "Huxona [TetkoB" NeSA,
eT. 4, perucTpupaHo KbM ATEHIMS 110 BIUCBAaHUATA — TBPrOBCKU PETUCTHP
nox EMK 200724639, B3e pemieHue 3a npoMsHa B cbcTaBa Ha ChBeTa Ha
JUPEKTOPUTE Ha JIBIIEPHOTO JpyXecTBO. CHBETHT Ha IUPEKTOPUTE Ha
"AJITEPKO" AJl ocBoOOX1aBa OT AIBKHOCT KaTo uieHOoBe Ha ChBeTa Ha
mupextopute Ha "TEPABOMC" cnemmmre muma: r-H Jumutbp CTOSHOB
Humutpos u r-u Ceetozap ['ocriognnoB Unmes. ChBETHT HA AUPEKTOPUTE HA
"AJITEPKO" AJl u36upa Ha MACTOTO Ha OCBOOOJICHUTE WIEHOBE CJIEIHUTE
nuna 3a wieHoBe Ha ChBera Ha gupektopute Ha "TEPABOMC" EAJI: r-H
Anren XpuctoB MuxaillIoBCKM U I-H Mupuye ATaHAaCOBCKM, MAaKeIOHCKH
rpaXKIaHUH

[Ipencroun mpomMsiHaTa 1a Ob/1€ 3asiBEHA 3a BIUCBAHE B T HProBCKUS PETUCTHP.
[Ipomenute ce Hamarat BbB Bpb3Ka C U3BBPLIBAHE Ha BBHTPEIIHO-TPYIOBA
peopraiusarsi.

05.04.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTa ClieIHAaTa BHTPEIIHA
napopmanus: CpBeTHT Ha qupekTopute Aane cbriacue ,,AJITEPKO* AJl na
CKITIOUH TPEABAPUTENCH JOTOBOP, CBIIIACHO MPEeACTaBeH mpoekT, ¢ "[KEN
EN E® CU JUBEJBIIMBHTC" OO/, rp. Codust 1407, p-u "Jozenern",
Oyn. "Uepnu Bpbx" Nel03, EUK 175114129, 3a npunobusanero Ha 100 % ot
KanuTajga Ha HOBOYYPEAABAILO CE€ JPYXKECTBO, YMWTO KamuTal 1€ Oblae He
mo-mMajko oT jieBoBaTta paBHocToHOCT Ha EUR 1 800 000 (equH MUIMOH U
OCEMCTOTHH XWJISIAM €BpO), (popMHUpaH OT HemapuyHa BHOCKA, CHOOpa3HO
OIICHKAaTa Ha HeMapu4yHa BHOCKA, U3BBPILEHA 10 peaa Ha wi. 72 u 73 ot T3 ¢
npeamet HeaBuxkuM umoT - OOUC CI'PAZIA C ITOA3EMHU I'AP AXKH.
enaTta Ha npupoOuBaHe Ha BCUYKHU JAPYKECTBEHU JSIIOBE OT KamuTala Ha
HOBOYYPEJICHOTO JAPYKECTBO I1e 0bae npuomm3uTenHo paBHa Ha EUR 1 800
000 (emuH MUIIMOH U OCEMCTOTHH XWJISIU €BPO), OMpefelisieMa ¢ TOYHOCT
KBbM JlaTaTa Ha CKJIIOYBaHE HA OKOHYATEIHHS JOrOBOp MO MexaHu3bM '"cash
free debt free", onrcan moapPoOHO B MPOEKTa HA MIPEABAPUTEIIEH JOTOBOP.
Yact ot cpencrTBarta 3a 3amuiamiaHe Ha rieHara B pazmep 10 EUR 1 620 000
(enMH MUJIMOH IIECTCTOTHH U ABazaeceT xuisiau espo) "AJITEPKO" A/l me
ObJaT ocUrypeHH 4pe3 OaHKOBO (pMHAHCHpAHE, a OCTaHajaTa 4acT e Obe
3arutateHa cbe coocrBenu Ha ,,AJITEPKO® AJl cpencrsa.

Crnenkara roraja B oonyaiinara Teproecka aeitHoct Ha "AJITEPKO" AJl u
CHOTBETHO B MPUJIOKHOTO noJie Ha wi. 114, an. 9, 1. 1 ot 3ITILK.
HesaBucumo ot ropaoto, ChBETHT Ha IUPEKTOPUTE Bb3JIara U3BbPIIBAHETO
Ha MpeABapUTENIHA OLIEHKAa Ha IIPEeIMETa Ha A0rOoBOpa Mo T. 1 OT peleHneTo
Ha CJI or He3aBUCHUM OLIGHUTENI. YCJIOBHE 3a CKJIOYBAHETO Ha
IpeBapUTENIHUS IOTOBOP € MpEABApUTEIHATA OIIEHKA Ha JAPYKECTBEHUTE
JSI7I0BE, CHIIIACHO 3aKITFOYEHUETO HA HE3aBUCHUMUS OLICHUTEI, J1a € I0-BUCOKa
wi paBHa Ha cymara or EUR 1 800 000 (eguH MMJIMOH M OCEMCTOTHH
XU €BpO) WM JIeBOBaTa M PaBHOCTOWHOCT, CBHIVIACHO OQUIMATHUS
pa3meHeH Kypc, onpeaeneH or BHB kbM garara Ha n3roTssiHe Ha cpliaTa.

10.04.2017

Antepko AJl onosectu npen KOH u obuiecTBeHOCTTa ciieiHaTa BETPEIIHA




unpopmanusa: BeB Bpb3ka ¢ Pemenne Ha ChBETHT Ha TUPEKTOPUTE HA
nyosnmyno npyxectso ,,AJITEPKO* A/l 3a npomsina B chcTaBa Ha CbBeTa Ha
JMPEKTOPUTE Ha IbliepHOTO apykectBo "TEPABOMC" EAJI, enHommuHO
aKIIMOHEPHO JAPYXKECTBO, YUPEICHO U ACUCTBAIIO CBHITIACHO OBITapcKOTO
paBo, ChC cemanmine W aapec Ha ympasienue: rp. Codus 1619, p-u
"Buroma", yi. "Hukona [TerkoB" NeSA, er. 4, peructpupaHo KbM AreHIHs
no BnucBanusTa — Teproscku peructsp nojx EMK 200724639, ¢ HacTosoTo
Bu yBenomsiBame, ue mpomsiHaTa € BIKCaHA B TBPrOBCKUSL PETUCTBP KbM
AreHuusTa 1o BIUCBAHUITA.

KbM HacTosmms MoMenT ChBeThT Ha aupektopute Ha "TEPABOMC" EAJT
VMa CJIeTHUS ChCTaB:

- r-H Mupue ATaHacOBCKU — V3BJIHUTENEH JUPEKTOP;

- r-H CetninH Tonopos — [Ipencenaren na CbBeTa Ha AUPEKTOPUTE;

- r-H Anren MuxaitioBcku — 3aMecTHHK-TIpencenaten Ha ChBera Ha
JTUPEKTOPUTE.

JpyXecTBOTO ce mpeicTaBisiBa Mpex TpeTH Juua oT W3mbaHuTeTHUsS
JTUPEKTOP - I'-H Mupue ATaHACOBCKH.

[IpomenuTe Osixa HaJIO)KEHH BBB BpPb3KA C U3BBPIIBAHE Ha BBHTPEIIHO-
I'PYNOBa peOpraHu3alys.

24.04.2017

Antepko AJl omoBectu mpen KOH wu obmiecTBeHOCTTa YBEIOMIICHHE 32
(DMHAHCOBOTO CBHCTOSTHME Ha JPYKECTBOTO Ha HHIMBHUAyalTHa O0a3za Ha
IBPBOTO TpuMeceune Ha 2017 T.

26.04.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHaTa BBTPEITHA
nadpopmanus: BeB Bpp3ka ¢ Pemenne nma CJI na ,,AJITEPKO*“ AJl ot
05.04.2017 r. u Ha 6a3a U3BBPIICHA OT HE3aBUCHUM OIICHUTEI ITPEABAPHUTEITHA
OLICHKA, IPYKECTBOTO CKIIOUM TpexBaputeneH xorosop ¢ "JDKEN EN ED
CU OUBEJIBIIMBHTC" OOJ, rp. Codus 1407, p-u "Jlozenen", Oyi.
"Uepau Bpbx" Nel03, EMK 175114129, 3a npunobuBanero Ha 100 % ot
KanuTajga Ha HOBOYYPEASBAILO CE€ JPYXKECTBO, YMHTO KamUTal 1€ Oblae He
no-Marbk oT jieBoBaTa paBHocToHOCT Ha EUR 1 800 000 (equH MuUMoH U
OCEeMCTOTHH XWIAIU €BpO), GOpMHUpaH OT HEMapuyHa BHOCKA, CHOOpPa3HO
OIICHKAaTa Ha Hemapu4yHa BHOCKA, U3BbpILEeHA 10 peaa Ha wi. 72 u 73 ot T3 ¢
npeamet HeaBuxuM umoT - OOUC CI'PAZIA C ITOA3EMHU I'AP AXKH.
JonmbaautenHa uHGoOpMaus BbB Bpb3Ka C U3MBIHEHHE HA CJEJKara Iie
ObJle pa3KpuBaHa IIOETAlHO, CHOOpPA3HO pasnopenduTe Ha 3aKOHA U
OTHOIICHUSITA MEXK/TY CTPAHUTE.

28.04.2017

Antepko AJl omoBectu mnpenq KPH wu obmecTBeHOCTTa KOHCOJIUAMPAH
OJIMTHPAH rojuiieH (UHAHCOB 0T4eT KbM 31.12.2016r

10.05.2017

Anrepko AJl onoBectu npea KOH u olmiecTBeHOCTTa ciieiHaTa BbTPEIIHA
uHpopmarus: CpBeTsT Ha aupekTopute Ha ,,AJITEPKO* AJl, npuTexaario
49% ot xanutana Ha AJITEPKO Ko., JIta.-Taitnana ¢ perucrpannoner No
0105557129854, ¢ peructpupan agpec Ha 240/37 Aitoraus Taysp bunaunr,
19tn erax, Xyaii Kyanr, banrkok, Taiimanny rimacyBa pelieHue 3a
HazHayaBaHe Ha [Iumitanar CamaHyxXaT Ha JAIBKHOCTTa IUPEKTOP Ha
AJITEPKO Ko., JItn. — Taiinansm,.

IIpomsiHata ce Hajara mopajad M3UCKBAHMS HA MECTHMS Ia3ap, KbAETO
onepupa AJITEPKO Ko., JItn. — Taitnang,.

IIpomsiHaTa mojuieku Ha BIMCBAaHE, CHIVIACHO M3HMCKBaHMUATA HA MECTHOTO
3akoHOAaTencTBO ([lpomanama e snucana).

19.05.2017

Antepxo AJl e nmpencrasmiio [lokana 3a cBukBane Ha OOmo chrOpaHue Ha
aKIIMOHEPUTE W MaTepuald 3a mpoBexaaHe Ha OOmoTo crOpaHue Ha




AKIIMOHEPUTE

26.05.2017

Antepko AJl omosectu npen K®H u oOmecrBenoctra: Ilokanara 3a
CBUKBaHE Ha pEJOBHO TOAMINHO 3acemanue Ha OOmo cbOpaHue Ha
akimonepure Ha AJITEPKO AJ] na 27.06.2017 . ot 10.00 4. B rp. Codus,
oyn. “Llapurpaacko moce™ Ne 119, YauBepcuteT no OMOIMOTEKO3HAHUE U
uHpopmannonnu texnosoruu (YaubUT), 3ana 207 e 06sBena B Trproekus

perucTsp KbM ATeHIMs [0 BIMCBAHUATA 110 APTUAATA HA JIPY)KECTBOTO Ha
26.05.2017 r., Buuceane Ne 20170526161847.

26.05.2017

Antepko AJl onoBectu npen KOH u obmecTBeHocTTa CiieHaTa BETPEIIHA
uHpopmanus: Bb3 ocHoBa Ha pemieHne Ha CpBeTa Ha JUPEKTOPUTE HA
nyonuuno apyxkectso ,, AJITEPKO® AJl e wusBbpmieHa mnpomsiHa B
YIIPaBUTEIHUTE OPTaHU Ha ABIIEPHOTO JpyxkecTBO — Tepa KomyHmkejurHe
JOOEJI, Ckomnue, kakto ciensa: CpBeThT Ha aupekropute Ha "AJITEPKO"
AJl ocBoOOIM OT HIBKHOCT Karto ympasuten Ha Tepa KomyHukejuiac
JOOEJI, Ckomue r1-H Buxtop ArtanacoB. KbM HacTosAmmss MOMEHT
JIPY’KECTBOTO C€ TMPEACTABIISIBA CAMOCTOSTENHO OT T-H Tome Xamxku-
Bacuines. (IIpovmsnama e snucana).

29.05.2017

Antepko AJl omoBectu mpen KOH wu obmectBeHOCTTa YBemomieHue 3a
(DMHAHCOBOTO CBHCTOSIHME Ha JPYKECTBOTO Ha KOHCOJHMAMpaHa Oa3a Ha
IBPBOTO TpuMeceune Ha 2017 1.

09.06.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTa ClieIHAaTa BHTPEIIHA
unpopmanus: Ilo pena na wi. 115, an. 7 ot 3IIILIK B apyxectBoTO ca
MOCTHIIWIIM  MaTtepranuTe mo wi. 223a, ain. 4 oT ThproBckus 3akOH OT
akiuonepa lumutbp CtostHOB JIuMUTpOB, mpuTEkaBall Haj 5 Ha CTO OT
kanutana Ha "AJITEPKO" AJl. I1o peaa Ha un. 118, an. 2, 1. 4 ot 3IHILIK
aknnoHepbsT Jumutep CrossHOB JIUMUTpPOB € 00sBUI B THProBCKUs
peructbp, BrnucBane Neo BmnucBane 20170608130054, AOMBJIHUTEIHO
NpeJIoKEHUE MO T. 8 OT JHEBHUA pel Ha cBHKaHOTO 3a 27.06.2017 r.
penoBHo roaumHo O6mo crOpanue Ha akuuonepute Ha "AJITEPKO" A/l,
rp. Codus.

BbB Bpb3Kka ropHoTO ¥ Ha ocHOBaHue wi. 115, an. 7 ot 3ITILK "AJITEPKO"
All, rp. Codus e axTyanusupajao T[OKaHaTa U s MyOJMKyBa 3aeqHO C
MUCMEHUTE MAaTepUAIIA NIPU YCIOBUATA U 110 pena Ha wi. 1001, an. 1 u 3 ot
3ITTHK.

AKTyanu3upaHara IoKaHa M IMCMEHHU MaTepUalii ca Ha PA3IoJIOKEHUE Ha
AKIIMOHEPUTE U Ha €JIEKTPOHHATA CTPaHUIIA Ha JIPY’KECTBOTO.

09.06.2017

Antepko AJl onosectu npen KOH u obuiectBeHOCTTa ciieiHaTa BTPEIIHA
uHpopmanusa: CpBEeTHT HaA [JUPEKTOPUTE HA TMYOIUYHO JPY>KECTBO
»AJITEPKO* AJl, npencraBisBaiio €JHOJMYHUS COOCTBEHUK Ha KalMTalia
Ha "AJITEPKO POBOTHUKC" EOO/, cbc cemanumie U aapec Ha
ynpasnenue: rp. Codus, oyn. ,,bearapus Ne 109, er. 8, peructpupaHo KM
Arenuus no Bnuceanusta — Teproscku peructsp nox EWMK 202320104, B3e
pellleHne 3a Ha3HAyaBaHE HAa IPOKYPUCT Ha ABUIEPHOTO JAPYXECTBO, a
MMEHHO:

r-H Pang Muxaen, rpaxnanus Ha ®enepanna Penyonuka ['epmanus, JIHY
1003572404

[IpokypucThT 1€ pa3nosiara ¢ BCHUKH IpaBa U 33 IbJKEHUS], TPOU3THYALLN
OT 3aKOHa.

JIBIIEpHOTO IPYKECTBO 3aHAIpPE IIE CE NMPEACTABIABA NIPEJ TPETH JIULIA 10
CJIEIHUSI HAUMH:

- OT YOPABUTEIS — CAMOCTOSITEIHO;




- OT MPOKYpUCTa — CaMO 3a€JHO C YIPAaBUTEIS W ULIE IpeJCTaBiIsIBa
JPY’KECTBOTO CaMO 3a€/IHO C YIIPAaBUTEJSL.

[Ipencrou mpomsiHaTa na Ob/ie 3asiBEHA 3a BIMCBaHE B THPTrOBCKUS PETUCTHP.
[IpomenuTe ce Hamarat BbB Bpb3Ka C M3BBPIIBAHE HA BHTPEIIHO-TPYIIOBA
peoprasusarsi.

15.06.2017

Antepko AJl onoBectu nipen KOH u obmiecTBeHocTTa ClieiHaTa BTPEIIHA
MH(OPMAIUs: BBB BPb3Ka ChC CKIOUeH Mexy ,,AJITTEPKO“ Al u "JXKEN
E E® CU JAUBEJBIIMBHTC" OOJ] IlpensapurencH moroBop 3a
npunobuBanero Ha 100 % OT kKanuTaza Ha HOBOYYPEASIBAIIIO CE APYKECTBO,
YUUTO KanmuTal e 0b/1e He O-MalIbK OT JieBoBaTa paBHOcTOHOCT HAa EUR
1 800 000 (emmH MUIMOH M OCEMCTOTHH XWIAIU €BpO), GOpMHUpAH OT
HernapuvHa BHOCKa, ChOOPa3HO OIlEHKAaTa Ha HeMapu4Ha BHOCKA, H3BBPIICHA
o pena Ha wi. 72 u 73 ot T3 ¢ npeamert nensmwkum uMoT - OOUC CTPAJTA
C TIOA3EMHU TAPAXU Geme  peructpupano ,,AJITEPKO
[HOPOITBPTUC* EOO/, 204639442, cbriacHo BIucBaHE B ThHProBCKuUs
peructbp Ha Arenuus no snucBanusTa Ne 20170615091658.
JomreHUTEeTHA WH(GOpPMAIHS BHB Bpb3Ka C HM3ITBIHEHHE HA CIETKaTa IIe
Ob/le pa3KkpuBaHa TIOETAIHO, CHOOpPA3HO pasmopeAdWTe Ha 3aKOHA |
OTHOIIEHHSITA MEXKY CTPAHUTE.

21.06.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTa ClieIHAaTa BHTPEIIHA
undopmanusg: BeB Bpb3ka ¢ Pemenune Ha ChbBeTa Ha JUPEKTOPUTE Ha
nyonuyHo apyxkectso ,,AJITEPKO* AJl B kauecTBOTO My Ha €IHOJHYCH
cooctBennk Ha karmmTanma Ha "AJITEPKO POBOTHUKC" EOOJI, EMK
202320104, cbc cemanumie u ampec Ha ymnpasieHue: Tp. Codwus, Oy
,»bbarapua“ Ne 109, er. 8, peructpupano kbM AreHIUS 10 BIUCBAHUATA —
TBproeeku perucTovp, ¢ HacTosmoTO Bu yBenoMsaBame, ue mpomsiHaTa Oemie
BnucaHa B Tbproeckusi peructbp noa Homep 20170621135609,

KbM Hacrosmumss MOMEHT IBIIEPHOTO APYKECTBO CE€ MPEACTABISABA IPEN
TPETH JIMLIA 110 CIEIHUS HAYNH:

- OT yIIPaBUTEIIA — CAMOCTOSITEITHO;

- OT IIPOKYPHUCTA — CaMO 3a€AHO C YIIPABUTEIIS.

[Ipomsinata Oemie HaloK€Ha BBB BPbB3Ka C H3BBPIIBAHE HA BBHTPELIHO-
rpynoBa peopraHu3alysi.

27.06.2017

Antepko AJl omoBectu npen KOH u obmiecTBeHOCTTa ClieHaTa BETPEIIHA
undopmarus: BeB Bpb3ka ¢ mpoBeaeHoro Ha 27.06.2017 r. ot 10:00 u.
penoBHO 3acenanne Ha OOmoTo chOpanue Ha aknuoHepute Ha AJITEPKO
AJl, Bu yBemomsiBaMe 3a BaKHUTE DELICHHUS, KOUTO Osixa MPUETH OT
aKIMOHEpUTE:

1. OO6moro cvOpaHHe HaA aKIMOHEpUTE TMpUE TOAUIIHUTE IOKIAIH
(MHAMBHIyaTeH U KOHcoNUuaupaH) Ha ChBeTa Ha JUPEKTOPHUTE 3a JEHOCTTa
Ha ApyxecTBOTO mpe3 2016 r., oquTHpaHUTE TOJUIIHN (PUHAHCOBU OTYETH
Ha IpykecTBOTO 3a 2016 r. (MHAMBHIyalleH U KOHCOJIUANPAH) U CbOTBETHUTE
OJIUTOPCKUTE NOKJIAaW, FOJUIIHMS AOKIAJ 3a AEHHOCTTAa Ha AMPEKTOpa 3a
Bpb3ku ¢ uHBectutoputre Ha AJITEPKO A/l mpe3 2016 r.; 2. O6moto
cbOpaHue Ha aKLMOHEPHTE MpHE PEICHUE peaTnu3upaHaTa OT JIPY>KECTBOTO
neyanba npe3 2016 r. B pazmep Ha 74 485,11 nB. 1a Ob/ie OTHECEHA BBB (DOH]
pesepseH; 3. O010T0 ChOpaHHe Ha aKIIMOHEPUTE OCBOOOIHN OT OTTOBOPHOCT
wieHoBeTe Ha CpBeTa Ha AMPEKTOpUTE 3a JAelHocTTa uM mpe3 2016 r; 4.
OO6110TO CHOpaHKE Ha AKIIMOHEPUTE MTPHE PELICHHE 3a U300p Ha PErHCTPUpaH
OJIUTOP, KOMTO Ja N3BBPILIY MPOBEPKA U 3aBEpPKa HA TOJUIITHUTE (PUHAHCOBU
oTueTH Ha japyxkectBoro 3a 2017 r.,, a wumenno: I[IPUMOPCKA




OUTOPCKA KOMITAHUA OO/, EMK: 103599983, per. ogutop Ne 086
¢ Bogem oautop Wmms Wnues, ¢ qumr. Ne 0483; 5. O6moTo chOpanue Ha
akuoHnepure u3dpa OIUTEH KOMHUTET B CbhCTaB: AHenus AHTenoBa —
Tym6eBa, Anbena beneBa n Kamenust @wnmunosa ¢ Mangar 1 roguHa, Kato
rJlacyBa W pasMepa Ha TOJaraiuTe UM ce Bb3HarpaxaeHus; 6. OOmoTo
cbOpaHue Ha aKIMOHEPHTE IJIacyBa pa3Mepa Ha BB3HArPAXKACHUATA HA
yiieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE U pazMepa Ha MPEeTOCTaBIHUTE OT TSIX
rapaHuuu 3a ympasieHue; 7. OOmoTo chOpaHue Ha aKUUMOHEPUTE IMpHUE
Craryt Ha oauTHHS KoMuTeT U [TommTHKa 32 Bh3HATPAXKICHHUATA, CHIITACHO
npeuioxkeHuTe or ChBera Ha AUpPEKTOpHTe TMpoekTH; 8. O0moTo chOpaHue
Ha aKIMOHEpPHTE TIIpHe TMPOMsSHA B W3MHCBAHETO HA (QUPMEHOTO
HauMEHOBaHME Ha JIPYKECTBOTO Ha jlatuHuIa, a uMeHHo: ALLTERCO PLC,
BBB BPB3Ka C KOETO aKIMOHEPHUTE MpHEXa M MPOMsHA B WI. 2 OT YcTaBa Ha
JPYKECTBOTO.

29.06.2017

Anrtepko A/l onosectu npen KOH u obmecrsenoctra [IpoTokosn ot pegoBHo
roauiHo Q01110 chOpaHre Ha aKIIMOHEPUTE.

18.07.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTa CiieIHAaTa BHTPEIIHA
MH(pOPMALNS: BBB BPB3KA ChC CKINOUYeH Mexkay ,,AJITEPKO“ Al u "JDKEN
El E® CU JAUBEJIBIIMBHTC" OO/l IlpensaputeneH a0roBop 3a
npugobuaneto Ha 100 % OT kKamWTasa Ha HOBOYYPEIEHO APYKECTBO
LAJITEPKO TIPOITBPTUC* EOOJ/, EHK: 204639442, CwBerhbT Ha
mupekropure Ha ,,AJITEPKO®“ AJl B3e penieHue 3a CKIOYBAHE Ha
OxoHyaTeneH JJOroBop 3a NpuIOOMBaHE Ha JPYKECTBEHUTE JSJIOBE.
Pemrennero e B3eTO Bb3 OCHOBA Ha M3BBPIICHA OT HE3aBHUCHM OLICHHUTE
OIICHKa Ha MpUJI00MBAaHUTE JPY>KECTBEHU JSIIOBE, CIIOPE]] KOSITO YCIOBUETO
3a CKJIFOYBAHETO HA OKOHYATEJIEH JOTOBOP — CTOMHOCTTA HA IPYKECTBEHUTE
JSI7IOBE J1a € To-BUCOKa Wiau paBHa Ha cymata or EUR 1 800 000 (emun
MUJIMOH M OCEMCTOTHH XWJISAM €BpPO) WM JieBOBaTa M PaBHOCTOMHOCT
CBINIACHO O(UITMATHUS pa3MeHeH Kypc, onpeaenieH ot BHb kpMm marara Ha
U3TOTBSIHE HA 3aKJIIOYEHUETO, € U3MbIHEHO. 3a (JMHAHCHUpaHE Ha CJeliKaTa
CoBerbT Ha aupekropute Ha ,, AJITEPKO* AJl e n30pano ckiIrouBaHETO Ha
Jlorosop 3a kpemutr ¢ ,,PAUDANSEHBAHK (BBJITAPUS)“
EAJl. lonbaautenHa uHpopMalus BbB Bpb3Ka ¢ U3MBIHEHUE HA CllenKaTa
nie ObJie pa3KpuBaHa IOETANmHO, ChOOpPA3HO pa3nopenOduTe Ha 3aKOHA U
OTHOLUEHHUATA MEXKy CTPaHUTE.

24.07.2017

Antepko AJl onosectu npen KOH u obuiectBeHOCTTa ciieiHaTa BHTPEIIHA
uHbOpMaIUs: BbB BPb3Ka MOCTHIIMUIO HCKaHE OT IBIIEPHOTO APYIKECTBO
,TEPA KOMIOHUKEMNIIIBHC* AJl 3a omoOpenue mo ui. 114, am. 3 or
3IIIIOK ©Ha cnemnara caenka: JloroBop 3a MOPBUYUTENCTBO MEXKIY
“Paniaitzendank (bwvarapus)" EAJl u ,,Tepa Komronukeimbsuc“ AJl, mo
CUJIaTa Ha KOWTO JIPYKECTBOTO IIE C€ 3abJIKU J1a OTTOBOPS COJIMIAPHO 32
3anbkenuss Ha Kpemurtomonyuatens “AJITEPKO* AJl mpen Gankara 3a
U3NBJIHEHHWE Ha BCHUYKH 3adbJDKEHHs 10 JloroBop 3a KpeauT c
“Paiidpaitzenbank (bwarapus)" EAJl ¢ men mnamaHe Ha IIleHaTta Ha
npunoOuBaHe Ha JAPYKECTBEHH JSJIOBE M €BEHTYallHU TOCJEIBAIIN aHEKCH
kbM Hero, CuBerbT Ha aupektoputre Ha «AJITEPKO» AJl e omoGpun
CKIIFOUBAHETO Ha cnenkara. [Iporokona ot 3aceganumero Ha CbBeTa Ha
mupextopute Ha «AJITEPKO» AJl, 06ekTuBMpal OBIACTUTEIHOTO PELIeHUE
e npenctaBeH B KOH B 3akoHOBO ycTaHOBEHMsI CpOK 1O pena Ha uwi. 1160,
an. 3, 1. 2 ot 3IIIILK.

27.07.2017

Antepko AJl onosectu npen KOH u obuiecTBeHOCTTa ciieiHaTa BETPEIIHA




unpopmanusa: AJITEPKO AJl e mnomydmino HCKaHUs OT JBIIEPHUTE
npyxectsa ,,TEPA KOMIOHUKENIIBHC* AJl, ,,TEPABOMC” EAJl u
“AJITEPKO POBOTUKC” EOO/] 3a onoOpenue no un. 114, amn. 3 or
3TIIIIIK Ha caenku BBB Bph3Ka C aHEKCUPaHE Ha JIOTOBOPH 3a (UHAHCHPAHE.
BeB Bpw3ka ¢ mocrenwimmre uckanus ,, AJITEPKO“ AJl e omoGpmio
IOBIIEPHATE JIPYXKECTBA J1a CKJIIOYAT aHEKCHU KbM JeicTBamm Jlorosop 3a
¢baxropunr, loroop 3a obpapadt u JoroBop 3a peBosBHpail O0aHKOB
KPEIUT, KaTO € OBJIACTHJIO YIPaBUTEIIHUTE OPraHu Ha TE3U JIPYKECTBA J1a
HOJMNUIIAT BCUYKU HEOOXOUMH IOKYMEHTH U J1a IPEJOCTABST U3UCKBAHUTE
oT ¢uHaHCHpamiata OaHka oOe3neueHHs BbB BpPH3KAa C AHEKCHPAHHUATA.
Pemenusita ca B3eTH BBB BpPb3Ka ChC 3HAYUTENHHUS CPOK HA OTJIIONKEHO
MJjanaHe, Opu KOWUTO paloTAT dYacT OT Hal-TOJEMUTE KIWEHTH Ha
«AJITEPKO POBOTUKC» EOOJ/] u HEoOX0AMMOCTTa B Ta3u BpPB3Ka OT
000pOTHH CpeACTBA 3a MOCPELIAHE HA 3aIbJKEHUSTa KbM JIOCTaBUULIUTE C
MO-KpaTKU CPOKOBE 3a IuiamiaHe. B JombiHEeHue ycinyru U NpoAyKTH Ha
JpYy’KecTBaTa HaBJIM3a Ha HOBU Ia3apy, KOETO U3UCKBA OTHOCUTEIHO MaJIKU
I'bPBOHAYAJIHM WHBECTUIIMM TIpU HHCKa IIeHa Ha (QuHaHcupaHe 0e3
aHraxupaHe Ha 000poTHH cpezacTBa. [IpoTokonu ot 3acenanusita Ha ChBeTa
Ha gupekropute Ha «AJITEPKO» AJl, obekTuBHpaliy OBIACTUTEIHUTE
penieHust 3a BCAKa OT JBLIEPHUTE JApykecTBa ca npeacraBeHu B KOH B
3aKOHOBO YCTaHOBEHHUS CPOK 10 pena Ha wi. 1166, an. 3, 1. 2 ot 3IITIK.

31.07.2017

Antepxo AJl onosectu npen KOH u ob6mecTBeHocTTa MexxnnHeH GUHAHCOB
OTYET 3a JICWHOCTTA Ha JIPYKECTBOTO HA MHAMBHIyaHa 6aza 3a 2017 T.

01.08.2017

Antepko AJl omoBectu pen KOH u obmiecTBeHOCTTA ClieiHAaTa BETPEIIHA
nH(popManus: Bb3 ocHOBa Ha npeaoctaseHo oT ,,AJITEPKO* AJl omo6penue
no wi 114, an. 3 ot 3IIINK, npemepuure apyxkecra ,, TEPA
KOMIOHUKEMIIIBHC* AJl, ,TEPABOMC” EAJl u “AJITEPKO
POBOTHUKC” EOO/I ca ckmtouniy aHeKCH KbM JaeicTBaniy JloroBop 3a
(daktopunr, JloroBop 3a oBbpapadT u JloroBop 3a peBosBUpaIl OAHKOB
KPEIUT U ca MPEeIOCTaBUIIN CBBbP3aHUTE C TAX obOe3neueHus. Pemenusra 3a
0/I00pEHNEeTO Ha aHeKCHpaHHsTa Osxa B3€TU OT YNPAaBUTEIHHUS OpraH Ha
«AJITEPKO» AJl BbB Bpb3Ka ChC 3HAYUTEIHUS CPOK HA OTJIOKEHO TUIAIllaHe,
Ipyu KOWTO paboTAT dYacT OoT Hai-rogemure kiaueHTH Ha «AJITEPKO
POBOTUKC» EOOJ] um mNOKpUBAHETO Ha JAOMBIHHUTEIHU pPa3XoAu Ha
Jpy’KecTBaTa BbB Bpb3Ka C HABJIM3AHETO HA TEXHU YCIYI'M U MPOAYKTH Ha
HOBM mazapu. OTHocumara MHQOpMAIKs BHB BPb3Ka C aHEKCHPAHHSITA €
npenocraseHa ot «AJITEPKO» AJl na KOH B 3ak0HOBO yCTaHOBEHHUS CPOK
1o pena Ha wi. 11606, an. 3, 1. 1 ot 3IIIIK.

28.08.2017

Antepko AJl onosectu npen KOH u obmecTBeHocTTa MEkIMHEH (PMHAHCOB
OTUET 3a JICWHOCTTA Ha APYKECTBOTO HA KOHcouaupana 6a3za 3a 2017 1.

28.08.2017

Anrepko AJl onoBectu npea KOH u olmiecTBeHOCTTa ciieiHaTa BbTpEIIHA
uH(OPMAIU: BEB BPB3Ka ChC CKIMoueH Mexay ,,AJITEPKO“ Allu "IDKEU
El E® CHU JUBEJBIIMBHTC" OOJI IlpensaputeneH morosop 3a
npunobuBanero Ha 100 % oT KanmuTasa Ha HOBOYYPEAEHO JAPYKECTBO
LAJITEPKO TIPOITBPTUC* EOO/, EUK: 204639442 u BB3 OCHOBa Ha
u3bopa Ha ¢uHaHcupama Oanka, ,,AJITEPKO* AJl cxmoun Jlorosop 3a
kpemur ¢ ,PAUGANSEHBAHK (BBJITAPUS) EAJl npu ycnoBus
cbriacHo pemeHuero Ha CpBeta Ha aupexropute Ha ,,AJITEPKO* A/l 3a
n30op Ha 6anka. CroifHocTTa Ha KpenuTa e 0 1 620 000 eBpo, KOATO Cyma
e ce moracsiBa 3a cpok oT 141 mecena (BKJI. TpaTUCHUS MEPUOM) U NPH
¢duKcHpaHa JMXBa 3a IEJUsl Nepuo] Ha Kpeauta oT 3% (Tpu mpoleHTa)




rogumHo. KpequtsT e npenHasHaueH 3a puHaHCHpaHe TuianianeTo Ha 10 90
% OT LleHaTa Ha MPUJIOOMBAHE HA JISUIOBETE OINpeNeseHa 1mo MeToaa “cash-
free / debt-free”, cpriacHo ycnoBusita Ha [IpeaBapurenuus noroBop. Bba
BpB3Ka ¢ JloroBopa 3a kpenut ,,AJITEPKO* A/l e ono6puino no pena Ha 4iI.
114, an. 3 31K noemaneTo oT cTpaHa Ha JbIIEPHOTO APYKeCTBO ,, [EPA
KOMIOHUKEMIITBHC* ALl Ha HOPBYUTEIICTBO CIIPSIMO
LPAVUDAMBEHFAHK (BBJITAPUSA)“ EAJl. B3 ocHOBa Ha HameHOTO
o00penue apiiepHoTo aApyxecto ,,TEPA KOMIOHUKEMIIIBHC* A e
ckmounno JloroBop 3a mopbuntenctBo ¢, PAMDANSEHBAHK
(BBJITAPUSA) EAJl, ¢ xoeTo ce € 3aabJDKUIIO Ja OTroBapsi COJIMAAPHO C
HAJITEPKO® AJl 3a M3NBJIHEHHWE HAa BCHUYKH TMApUYHU 3aTbJDKEHUS,
MPOU3THYAIA OT W/WIK CBBbp3aHH ¢ J[oroBOpa 3a KpemuT W IMOCIEIBAIIH
aHEeKCH W criopa3yMeHus KbM Hero. HeoOxoanMaTa nHpopManys BbB Bpb3Ka
C TPEJOCTAaBEHOTO O0E3MeYeHne OT CTpaHa Ha IIBIIEPHOTO IPYKECTBO €
npenocraBeHa u Ha Komucusara mo ¢uHaHCOB HA/I30P, CHIIIACHO 3aKOHOBUTE
n3nckBanus. JlombiHUTETHa WH(QOpPMAIUs BHB BpPH3Ka C HM3ITBIHCHHE HA
caenkara e ObJe pa3KpuBaHa IMOETAHO, ChOOpa3HO pa3nopeaduTe Ha
3aKOHA M OTHOIIECHUSTA MEXTYy CTPAHHUTE.

28.09.2017

Antepko AJl omoBectu pen KOH u obmecTBeHOCTTa ClieiHAaTa BHTPEIIHA
MH(pOPMALNS: BBB BPB3KA ChC CKIIOUeH Mexkay ,,AJITEPKO“ Al u "JDKEN
El E® CU JAUBEJIBIIMBHTC" OO/l IlpensaputeneH a0roBop 3a
npugobuaneto Ha 100 % OT kamuTasa HAa HOBOYUYPEACHO JIPYXKECTBO
»AJITEPKO TTIPOITBPTUC* EOO/, EUK: 204639442 u BB3 OCHOBa Ha
pemenue Ha ChBera Ha nupekropute Ha ,,AJITEPKO* AJl, mybmuuHOTO
npyxkectBo ckimoun  OKOHUATeNeH JOTOBOp 3a MpuAoOMBaHe Ha
npyxecTBeHuTe JsuioBe. KpaliHaTta 1ieHa Ha mpuaoOHBaHe, OmpeesieHa 1o
metona cash free — debt free, cwrimacHo ycnoBusita Ha [lpeaBaputennus
noroBop Be3mm3a Ha 1 809 800 eBpo. C mpuaoOuBaHe Ha JIPYKECTBEHUTE
JSUIOBE OCBEH OIle €JHO JIPY)KECTBO B KamuTajlloBaTa CH CTPYKTypa
»AJITEPKO* AJl npuo6uBa v ieHeH akTUB — OU3HEC crpaja ¢ mMapKoMecTa,
KOSITO IlI€ TIOCTYXKH 3a peaju3upane Ha ObJeIINuTe MJIaHOBE HA KOMIIAHUATA
U Cce OuYaKBa Ja JOBele [0 ONTUMM3MpaHe Ha pazxoaute. Crpagata
pasmnoJjio)keHa B padioHa Ha Oyn. ,UepHH BpbX™“ maBa BB3MOXKHOCT 3a
pasmupsiBaHe Ha OuM3Heca U yBelMuyaBaHe Ha nepcoHana. OT apyra cTpasa,
KalanuTeThT Ha Crpajgara IO3BOJISBA Ja CE€ TeHEpUpaT JOMbIHUTEIHU
MPUXOJIM OT HAEM Ha OTAETHH ILUIOLIH, C KOUTO Ja ObJaT MOKPUBAHH YaCT OT
pa3xouTe 3a HelHAaTa MOAIPHKKA 32 CMETKA Ha MHBECTUIUATA B HOBU KaJIpU
u mpoektd. OT omepaTHUBHA TIIeJHA TOYKA, MHBECTHLMSITA IE OOCIUHU
BCUYKHU OBJITApCKU KOMIAHUU OT TpyIara MoJj eJuH MOKPUB U IIe MOCITYXH
3a U3rpaXJaHEeTO Ha 00OpYABaHA ChC CPEICTBA OT €BPOMEHMCKH MpOrpaMu
BHUCOKOTEXHOJIOTUYHA J1abopaTopusi 3a pasButue Ha loT ycTtpoiicTBa OT
6pannoBere MyKi, She u Shelly. [IpexBbpisiHETO Ha JPYKECTBEHUTE JSIIOBE
Ha ,,AJITEPKO IIPOITBPTUC* EOO/] mpeacrou ma Obae BOHCAHO B
TBHProBCKHsI pETUCTBP.

06.10.2017

Anrtepko AJl onoBectu npea KOH u oOmiecTBeHOCTTa clieiHaTa BbTpEIIHA
uHpopManusa: BbB Bpb3ka ¢ MOCTBIIMIN UCKaHUS 1O peaa Ha wi. 114, an. 3
ot 3MIILIK ot xemeprute apyxectsa TEPA KOMIOHUKEWIIIBHC AJT u
TEPBOIC EAJ], CxBersT Ha nupektopute Ha AJITEPKO AJl e o106pwt u
B3 OCHOBA HAa Taka jajneHoto omoOpemne TEPABOMC EAJT m TEPA
KOMIOHUKEMIITBHC A]Jl ca moanucany B Ka4€CTBOTO CH Ha COJIMJAPHU
urexkHUIM  [loroBop 3a mHBecTuuuoHeH KpemuT wmexay AJITEPKO




POBOTUKC EOOJ| (kpemurononydaren) u PAVD®AMSEHBAHK
(bearapust) EAJl (kpenuTonarenn).

KpenutbT e meneBu 3a ¢uHaHcupaHe Ha pasxoxute 1o Ilpoekr Ne
BG16RFOP002-1.001-0402 Iloakperna 3a BHEApsSBaHE HAa HMHTEIUTCHTHO
pene, padoremio no cranaapt IEEE 802.11” no IIponeaypa 3a npenocrassse
Ha Oe3pp3me3gHa (uuancoBa momon; BG16RFOP(002-1.001-0402
“Ilonkpena 3a BHEApPsSBaHE HA MHOBALMU B IpEANpUATHATA OT “OneparuBHa
nporpama ,,JMlHoBanuu u KoHKypeHTocnocoOoHoct* 2014-2020, 3a xoiito
,»Anrepko Pobotuke” EOOJl e mosryumsio onoOpeHue 3a Oe3BB3ME3IHO
¢unancupane, cpriacHo JloroBop 3a Oe3Bb3ME3HA (PMHAHCOBA TTOMOII
BG16RFOP002-1.001-0402-CO1C. CroitHocTTa Ha Kpeaurta ¢ 1 139 590
JeBa 3a cpok oT 60 Mecena u nuxBa B pazmep Ha l-meceunust SOFIBOR
yBeJInYeH € 2,7 % mpu Bb3MOXHOCT 32 MPEICPOYHO NOTacsiBaHe.
[IpoTokonu ot 3acenanusara Ha ChBera Ha aupektoputre Ha «AJITEPKO»
AJl, oOexTHBHUpAIlll OBJIACTUTEIHUTE DPEIIEHUS 3a BCAKA OT ABLICPHUTE
npyxectsa 1e 0paat npeacraseHy B KOH B 3ak0HOBO yCTaHOBEHMSI CPOK 11O
pena Ha un. 1166, an. 3 wun. 114, an. 7 ot 3ITIIK.

10.10.2017

Antepko AJl omoBectu mpen KOH u obmiecTBeHOCTTa ClieIHAaTa BHTPEIIHA
MH(pOPMALNS: BB BP3Ka ChC CKIoueH Mexay ,,AJITTEPKO“ Al u "J[KEU
El E® CU JAUBEJIBIIMBHTC" OO/ IIpenBaputeneH I0roBop 3a
npugobuaneto Ha 100 % OT kKamuTasa HAa HOBOYUYPEACHO JIPYNKECTBO
LAJITEPKO TIPOITBPTUC* EOO/, EUK: 204639442 u BB3 OCHOBa Ha
pemenue Ha ChBeta Ha nupekropute Ha ,AJITEPKO* AJl, mybmuunoTO
npyxkectBo ckimoun  OKOHUYATeNeH JOroBOp 3a MpuioOMBaHE Ha
npyxecTtBeHuTe JsuoBe. KpaiinaTta 1ieHa Ha npujoOuBaHe, onpeniesieHa mno
metoga cash free — debt free, cerimacHo ycimoBusita Ha I[lpemBapurenHus
noroBop Bb3au3a Ha 1 809 800 eBpo. IIpexBBpisiHETO HA OPYKECTBEHUTE
JSI7I0BE € BIMcaHo B ThproBckus peructwbp, BrmcBane Ne 20171010114029,
¢ koero ,,AJITEPKO*“ AJl ¢ BmmcaHO KaTro €IHOJMYEH COOCTBEHHMK Ha
kanurtana Ha ,, AJITEPKO ITIPOITBPTHUC*“ EOO/.

25.10.2017

Antepko AJl omoBectu mpen KOH wu obmiecTBeHOCTTa YBEIOMIICHHE 32
(DMHAHCOBOTO CBCTOSIHME Ha JAPY)KECTBOTO HA WHAWBHIyajdHa Oas3a 3a
TpeToTo Tpumeceune Ha 2017 r.

01.11.2017

Antepko AJl omoBectu npen KOH u obmiecTBeHOCTTa ClieHaTa BETPEIIHA
uHdopmarus: BB Bpb3Ka ¢ MOCTHIIWIN UCKaHUS 110 pena Ha wi. 114, am. 3
ot 3IIIILK ot nbmepHute ApyKecTBa OT JIbIIEPHUTE ApyxecTBa ,,[EPA
KOMIOHUKEMIIBHC AJI, EUK 131384920, ,, TEPABOIC* EAJI, EUK
200724639, “AJITEPKO POBOTHUKC* EOOJH, EHNK: 202320104,
»AJITEPKO ®UHAHC* OO/1, EMK 204639442, CbBeThT Ha JUPEKTOPUTE
Ha AJITEPKO AJl e ogoOpun 1 Bb3 OCHOBa Ha Taka JaJeHOTO 0J00peHne
MIOCOYEHUTE NIBUIEPHU APY)KECTBA B KAueCTBOTO CHM HAa HaeMmaTelu ca
CKJIIOYWJIM JIOTOBOPM 3a HaeM Ha oduc Iiomu ¢ »AJITEPKO
[TPOITBPTUC* EOO/I, EVK 204639442.

Bb3 ocHOBa Ha CKITIOUEHHUTE TIOTOBOPH 3a HaeM oduc-crpaaara, opMupaiia
kanutana Ha ,,AJITEPKO TIPOITBPTUC* EOO/, me cbbepe mon eauH
MOKPHUB OBJITapCKUTE APYKECTBA B PAMKUTE Ha XOJJIMHTA, KaTO MO TO3H
HA4YMH [I€ OCUTYPU MO-A00pa CHHEPrusi MEKIy TAX B peaTu3upaHeTo Ha
obu mpoektd. He Ha mocnemHo MsCTO, MpOMsSHATa M€ ONTUMHU3HpA
aJIMMHHUCTPATUBHUTE DPa3XOAW U IIe OCBOOOIM pecypc, KOWTO na Obie
WHBECTUPAH B Pa3BUTUETO HA HOBU MPOEKTH.

[Iporokou ot 3acenanusaTa Ha CpBera Ha qupekTopute Ha «AJITEPKO» A/l,




00eKTUBUpAII OBJACTUTEIHUTE PEIICHUS 33 BCAKO OT ABILICPHUTE JIPYKECTBA
ca npencraBenu B KOH B 3akoHOBO ycTaHOBEHUS CPOK MO peaa Ha wi. 11606,
an. 3 mun 114, an. 7 ot ITILK.

Antepxko AJl omoectu npen KOH u oOuiectBeHocTTa YBEAOMIEHHE 32
24.11.2017 | ¢puHAHCOBOTO CBCTOSHHME Ha JPYKECTBOTO Ha KOHCOJHMAWpaHa 0aza 3a
TpeToTo TpuMmeceune Ha 2017 r.

Antepko AJl onoBectu npen KOH u obmecTBeHocTTa CiieHaTa BETPEIIHA
uHpopmarus: C HacTosmoTo Bu yBenomsBame, ue CbBETHT HA TUPEKTOPUTE
Ha myOonu9HO ApyxkecTBo ,,AJITEPKO®“ AJl, npencrasisiBamio ¢IHOJTAYHHS
cooctBenuk Ha kanutana Ha "AJITEPKO POBOTHUKC" EOO/, cbe
cefanuie u aapec Ha ynpasienue: rp. Codus, Oyi. ,,bearapus® Ne 109, er.
8, perucTpupaHo KbM ATEHITUS TI0 BIIUCBAHUATA — T'HPTOBCKH PETUCTHP MO
30.11.2017 | EMK 202320104, B3e pemieHue 3a NMpeKpaTsBaHE ITBTHOMOUIMSTA Ha T-H
Pang Muxaen, karo npokypuct Ha "AJITEPKO POBOTUKC" EOO/:
JIBILIEpHOTO IPYKECTBO 3aHAMpPE] 1I€ Ce MpeJICTaBIsIBa Ipe/] TPETH JIMLA OT
YIPaBUTENS — CAMOCTOSITEITHO.

[Ipencroun mpomMsiHaTa fa Ob/1€ 3asBeHa 3a BIIUCBAHE B T'bPrOBCKHUS PETUCTB].
[IpomsiHata e B pe3yaTaT Ha B3aUMHO MIOCTUTHATO MEXAY CTPAHUTE ChIlacue
3a MpeKpartsBaHe Ha ChBMECTHATa UM padoTa.

BbB BpB3Ka ¢ Pemenne Ha ChBeTa Ha TUPEKTOPHUTE HA IMTYOJIMYHO JIPYKECTBO
»AJITEPKO* A/l B kauecTBOTO My Ha €HOJIMYEH COOCTBEHUK Ha KalMTasa
na "AJITEPKO POBOTHUKC" EOOJ/, EWK 202320104 oTHOCHO
MpeKpaTsBaHe Ha MBJIHOMOINMATA Ha Mpokypucta r-H Pand Muxaen, c
HacTosoTo Bu yBenomsBame, ye npomsiHaTa Oerie BnucaHa B ThproBCKuUs
PETUCTBD.

KbM HacTosAImMs MOMEHT ABIIEPHOTO JPYKECTBO C€ MPEACTaBIIsABA MPE.
TPETHU JIUIAa CAaMOCTOSTEIHO OT yrpaBuTensa — I-H CBerozap Minues.
[IpomsiHata e B pe3ynTaT Ha B3aMMHO TIOCTUTHATO MEXAY CTPAHUTE ChIIacue
3a MpeKparsBaHe Ha ChBMECTHATa UM paboTa.

Antepko AJl e mpencraBuno Ilokana 3a cBukBaHe Ha U3BBHpenHOo OO0
19.12.2017 | ceOpaHue Ha aKIMOHEPUTE W MAaTEpUAIU 3a MPOBEXKIAHE HA HU3BBHPEIHO
O610TO CHhOpaHNE HA AKITMOHEPUTE

Anrtepko AJl mybnukyBa Ilokanara 3a cBUKBaHE Ha U3BBHPEIHO 3acelaHue
28.12.2017 | ma O6mmo crOpanue Ha akuuoHepute Ha AJITEPKO AJl na 29.01.2018 r. ot
10.00 4. B rp. Codus, 6yn. “bearapus Ne 109, et. 8.

07.12.2017

4. BAKHU CBBUTUSA HACTBIINJIUN CJIIE]L KPASI HA OTYETHUSA IEPUO /L

Cnen xpast Ha OTYETHMSI IEPUOJ HE Ca HACTBHIMIN 3HAYUMH CHOUTHS:

5. BAXKHU CBBUTUAA OTHOCHO JIMODATA W HAYMHA HA
HNPEACTABUTEJICTBO HA AJITEPKO A/l HACTBIINJIN IIPE3 ITEPUOJA
01.10.2017 r.-31.12.2017 r.

IIpe3 otuetHus nepuon Ha 2017 r. He ca M3BBpIIBAHU NIPOMEHU B cbhcTaBa Ha CbBETa Ha
JUPEKTOPUTE HA APYKECTBOTO.

Kbm 31.12.2017 r. CbBeTHT Ha AUPEKTOPUTE € B CIICTHHSI ChCTAB:



Jumutsp CTosiHOB JIMMUTPOB;
Ceetnun WUnues Tonopos;
Buktop I'eoprues Aranacos;
Hukonait Aureno MapTuHoB,
Pamko Koctos Kocros.

6. BJUSAHUE HA BA)KHUTE CbBUTHUS 3A AJITEPKO Al, HACTBIINJIU ITPE3
NEPUOJA 01.10.2017 r. — 31.12.2017 r. BBPXY PE3YJITATUTE H
OUHAHCOBUSA OTYET

OnoBecTeHNUTE BaXKHU CHbOUTUS, HACTHIIWIIN MPE3 OTYETHHS MIEPUO/]T HE Ca 0KA3aJIu 3HAUUTEITHO
BIIUSIHUE BbPXY (PMHAHCOBUTE PE3YITATH Ha JAPY>KECTBOTO HAa MHIUBHUIyallHa Oa3a.

[Ipuno6usanero Ha ,, Antepko [Ipombpruc® EOOJ[ 6u Morio aa uMa BIUSHUE BBPXY
(MHAHCOBHUTE PE3YNITATH HA JIPYKECTBOTO HA MHAWBUAYalTHA 0a3a, TIOKOJIKOTO C MPUIO0OUBaHE
Ha 100 % ot kanumtama Ha ,,Antepko IIpomspruc” EOO/, ,,Antepxo* AJl nmpumobu u
aropTUpaHaTa B TO3M KamuTan o¢uc-crpaja, a 4yacT OT IleHaTa Ha npuioOuBaHe Oele
¢unaHcupaHa ¢ 6ankoB kpeaut B pasmep Ha EUR 1620 000 3a cpox ot 141 mecena (BKIL.
TPaTHCHUS TEpUOJ) U mpu (UKCHpaHA JIMXBA 3a IENUsA NEpHoJ Ha KpeauTa oT 3% (Tpu
MpOIeHTa) TOAWINHO. B pesynrar, cpenry MecedyHa BHOCKAa 3a TIOTacsiBaHE Ha KpEIuTa,
ChOTHOCHMA C OOWYAWHWTE Pa3XoJMd 3a HaeM Ha O(HC IUIOMM W CKIAJOBU TOMEIICHHUS,
MyOJIMYHOTO JPYKECTBO c€ CIOOM C HEJBIKHM MMOT ChC 3HAYUTEIHO IMO-TOJISIMA TUIONI U
Bb3MOXHOCT J]a HMHBECTHpAa B TIEPCOHAl W HOBH IPOEKTH, BMECTO B JONBIHUTEIHU
aJIMMHHUCTPATUBHU Pa3XOJIu.

KbM kpas vHa gerBbpToTO TpuMeceune Ha 2017 r. AJITEPKO AJl otunTa Ha mHAMBHTyaTHa 0a3a
HETHHM TPUXOJH OT MpojaxkOu B pasmep Ha 740 Xui. JIB., KOETO MPEICTaB/IsIBa HAMAJICHHUE OT
15.14 % cnpsiMO HETHUTE MPHUXOJU OT MPOJAKOM Ha JPY>KECTBOTO Ha MHIMBUyalHa 0a3a 3a
cbius nepuos Ha 2016 1., KOUTO ca Ha CTOMHOCT 872 XWII. JIB.

KbM kpas Ha verBbproTO TpuMeceune Ha 2017 rommna AJITEPKO AJl otumra mHaHCOBH
MpUXoau (OT JUBUJICHTH U JIMXBH) B pazMep Ha 926 XuJl. JIB., KOETO NPEACTaBIIsIBA YBEIUYCHU OT
54.34% cupsimo duHaHCOBUTE MpUX0u Ha J[pyxecTBOTO 3a chius nepuoa Ha 2016 r, KoiTO ca
Ha croitHocT 600 Xu. JB.

KoM 31.12.2017 r. AJITEPKO A/l otuuTa Ha nuHAMBHAYyalHA Oa3a mevanda B pazmep Ha 549
XHJI. JIB., CIIPSAMO PErMCTpUpaHaTa 3a Chlius nepuoa Ha 2016 r. mevanda B pasmep Ha 74 Xul.
JIB., KOETO MPEJICTABIIABA yBeIMUCHHE Ha revandara ¢ 642%.

7. PA3BOMHA U HAYYHO-U3CJEJOBATEJICKA JEMHOCT

JIpyKecTBOTO HE € H3BBPIIBAJIO JEHHOCTH B O0OJacTTa Ha Hay4yHO-M3CJIEIOBaTelCcKaTa U
pa3BoifHaTa IEHMHOCT U He IIaHUpa TaKuBa B Oyin3Ko Obaemie. EqHO oT abliepHuTe qpyXecTBa
Ha Antepko AJl e W3BBPIIBAIO TakaBa AEWHOCT IIPe3 4ETBBPTOTO Tpumeceuue Ha 2017, a
umeHHo: Antepko Po6otukc EOO/.



8. PA3BHUTHUE HA JEMHOCTTA IPE3 OTYETHHUS NMEPHO]I 1 PUHAHCOBO
CBbCTOAHUE

8.1. Pe3yararu ot 1eiiHoCcTTA

KoeMm 31.12.2017 r. AJITEPKO AJl oTtunra Ha MHIMBHUIyaTHa Oa3a rnedasba B pa3Mmep Ha 549
XWJL. JIB., CIPSIMO perucTprpaHara 3a cblus nepuo/ Ha 2016 r. neyasnba B pa3mep Ha 74
XWJIL JIB., KOETO Mpe/ICTaB/IsiBa YBeJIMUeHU e Ha NevasibaTta c 642%

K®M kpast Ha uerBbpToTO TprMeceune Ha 2017 r. AJITEPKO A/l otunra Ha nHAMBUIyanHa Oa3a
HETHU NPUXOJX OT MpoJakOu B pazMep Ha 740 Xuil. JB., KOETO NPE/CTaBIsBAa HAMaJEHUE OT
15.14 % cnpsMo HETHUTE MPUXOM OT MPOJAKOM Ha JIPYNKECTBOTO HA MHIMBHAyasiHa 0Oa3a 3a
cobius nepuo Ha 2016 1., KOUTO ca Ha CTOMHOCT 8§72 XWIL. JIB.

KbMm kpas Ha uerBbproTo TpuMmeceune Ha 2017 romquna AJITEPKO AJl otunrta ¢uHaHCcOBU
MpUXoau (OT JUBUJIEHTU U JIMXBH) B pazMep Ha 926 XuJl. JIB., KOETO NPEACTaBIIsABAa YBEIUYEHU OT
54.34% cnpsimo (uHaHcoBHUTE PUX0IM Ha JlpykecTBOTO 3a chiuus neproAa Ha 2016 T, koifTo ca
Ha ctorHocT 600 XuiI. JIB.

Ta6auuma Ne 1

XWn. nB.

[MPUXOAN 2016 % 2017
A. Ilpuxoau oT AeitHOCTTa
I. HetHu npuxoau oT mpoaaxOu Ha:

O6mo 3a rpyna II1

600

1. Ipoaykius 0 0%
2. Ctoku 0 0%
3. Yenyru 590 | -21.69% 462
4. lpyru 282 -1.42% 278
OG0 3a rpyna I 872  -15.14% 740
I1. [Tpuxoau oT puHAHCHpAHUS 0 0%
B.T.4. OT MpaBUTEICTBOTO 0 0%

III. ®unancoBU NpUXOAN

1. Ilpuxoam OT TMXBH 0 0%

2. [Ipuxoau OT JUBUIACHTH 600 0% 900
3. TlonoXuUTETHN Pa3IUKU OT OTIepallun 0 0% 0
¢ (MHAHCOBU aKTUBH U UHCTPYMEHTHU

4. TToJI0)KUTEITHHA Pa3IuKH OT IIPOMSHA 0 0% 0
Ha BaJyTHH KypCOBE

5. dpyru 0 0% 0

54.33%

1472 13.18%

b. OGmio npuxoau oT AeHHOCTTa

3a ueTBbpTOTO TpUMeceure Ha 2017 r. pa3xoaute no nukoHomuyecku enemenTd Ha AJITEPKO
A/l ca Ha croiiHoct 1 039 xui. 1B., u peructpupar HamaneHu ot 23.09 % cnpsimo pa3zxoaute
110 NKOHOMHYECKH €JIEMEHTH Ha JPYXKECTBOTO 3a ChIus nepuoa Ha 2016 r.

Haii-ronsam nan B otuerenute ot AJITEPKO AJl pa3xonu 3a aeiiHOCTTa Mpe3 4YEeTBBPTOTO



Tpumeceune Ha 2017 1. 3aemar pasxoaure 3a BbHIIHM ycayru ¢ 50.14 %. cnexBanu ot
pa3xoUTe 3a Bh3HATPAKICHUS U OCUTYPOBKH ¢ 45.33 %.

Tadauma Ne 2
B XUJI. JIB.
PA3XO/U 2016 % 2017
A. Pa3xoau 3a n1eHOCTTa
1. Pa3xoau 1o NKOHOMHUYECKU €IIEMEHTH
1. Pa3xoam 3a MaTepuanu 2| 400.00% 10
2. Pazxoau 3a BHHIIHHU YCIYT'H 613 -15.01% 521
3. Pa3xoau 3a aMmopTu3anuu 10| -10.00% 9
4. Pa3xoau 3a Bb3HArpaKIcHUS 534 | -18.54% 435
5. Pa3zxoam 3a ocurypoBKu 53| -32.08% 36
6. banancoBa cTOWHOCT Ha MPOJaICHU 0 0% 0
aKkTUBH (0€3 MPOTYKIIHS)
7. I3MeHeHne Ha 3alacuTe OT
MIPOIYKIIHS K HE3aBBPIICHO 0 0% 0
MIPOMU3BOJICTBO
8. Jlpyru B T.4.: 139 | -79.86% 28
00e31IeHKa HAa aKTUBU 0 0% 0
MIPOBH3UH 0 0% 0
O6m0 3a rpyma I 1351 -23.09% 1039
8.2. dDuHaHCOBH NMOKA3aTe N
JInukBHIHOCT
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KoedunumeHT Ha obLwa KoedunumeHT Ha b6bp3a KoedunumeHT Ha abcontotHa KoeduumeHT Ha HesabaBHa
NNKBUOHOCT NNKBUOHOCT NNKBUOHOCT NNKBUAOHOCT
®31.12.2016 m31.12.2017
Taoauma Ne 3
I[TOKA3ATEJIN 3A JIMKBUJIHOCT 31.12.2016 = 30.9.2017
Koedunuent Ha 06111a TMKBUAHOCT 0.39 0.84
Koeduuuent Ha 6bp3a TUKBUIHOCT 0.39 0.84
KoedunuenT Ha abcomoTHA TUKBUIHOCT 0.23 0.03

KoedunuenT Ha He3abaBHA TUKBUIHOCT 0.23 0.03




KoedunuenT Ha 00112 JTHKBHIHOCT
Ksm 31.12.2017 r. croiiHocTTa Ha Koeduuuenra Ha obmia mukBuaHocT Ha AJITEPKO Al e
0.84 u ce moBumaBa, cpsMo ctoitHOcTHTE MY Kpas Ha 2016 r. ToBa ce IbKM OCHOBHO Ha
npeknacu(uIrupane Ha IbITOCPOYHHU B3EMAHUS B KPATKOCPOYHHU.

KoeduuneHnt Ha He320aBHA JIMKBH/IHOCT
Ksm 31.12.2017 1. croitHOCTTa Ha KoeduimenTa Ha HezabaBHa aukBuAHOCT Ha AJITEPKO AJ]
e 0.03 u ce moHmKaBa, CIpsIMO CTOMHOCTUTE My KbM Kpast Ha 2016 r. ToBa ce IBbJIKH OCHOBHO
Ha TOHIDKaBaHe Ha TApUYHUTE cpeacTa kpMm 31.12.2017.

KoeduueHnT Ha 6bp3a JUKBHIHOCT
Kbm 31.12.2017 r. croitHocTTa Ha KoeduimenTa Ha Obp3a mkBuaHOCT HAa AJITEPKO Al e
0.84 u ce moBwmIaBa, CIIPSIMO CTOWHOCTUTE My KbM Kpast Ha 2016 r. ToBa ce IbIKH OCHOBHO
Ha npekyiacu(uIrpane Ha AbJITOCPOYHH B3€MaHMsI B KPATKOCPOUHH.

KoeduuueHT HA 20CONI0OTHA TMKBUIHOCT
Kbm 31.12.2017 1. croiiHocTTa Ha Koeduimenta Ha adcomoTHa gukBuaHOCT HA AJITEPKO
AJl e 0.03 u ce moHMKaBa, CIPSIMO CTOMHOCTUTE MYy KbM Chinus nieproa Ha 2016 1. Tosa ce
ITBJKA OCHOBHO Ha MOHIKAaBaHE Ha MapuyHHTE cpencTBa KpM 31.12.2017.

KoepunuenTn Ha puHaHCOBA ABTOHOMHOCT

8
7
6
5
4
3
2
1
0 I —
KoeduuMeHT Ha 3a41bKHANOCT Obnr/ AKT1eu KoeduumeHT Ha dpmHaHcoBa
AaBTOHOMHOCT
W31.12.2016 m31.12.2017
Taoauna Ne 4
[TOKA3ATEJIN 3A 3AJUTBXXHAJIOCT 31.12.2016 30.9.2017
KoedunmenT Ha 3a11bKHATIOCT 0.135 0.281
Jbir/ AKTHBH 0.119 0.219
Koeduument Ha hmHaHCOBA
aB(freO?IOII-\[/[HeOCT ¥ w 74 3.6

KoedhunuenT Ha GHHAHCOBA ABTOHOMHOCT
Kem 31.12.2017 r. croiiHOCTTa Ha Koe(uIMeHTa Ha (PMHAHCOBA aBTOHOMHOCT HamalsiBa B
cpaBHeHue ¢ kpas Ha 2016 . [Ipe3 yeTBBpTOTO TpMeceune Ha 2017 r. cOOCTBEHUSAT KamuTal




Ha WHIWBHIyadHa Oa3a ce yBenmuyaBa ¢ 3.2 %, a cymaTa Ha JAbJIra Ha JIPYKECTBOTO CE
yBenu4ana ¢ 214.8 %, koeTo ce IbJIKU Ha TIOJTy4eHO 0aHKOBO (pMHAHCHpPAHE 33 Ipen00uBaHe
Ha uHBecTuMM (mpuaodusane Ha Antepko [Iponspruc EOO/).

KoedunmeHT HA 32IBKHAIOCT
Ksm 31.12.2017 1. cToiiHOCTTa Ha KoeduimenTa Ha 3aanbpxkHsuocT € 0.281 u ce yBennyaBa
cupsaMo kpas Ha 2016 r., karo npUYMHATa OTHOBO € IOJY4eHO OaHKOBO (pUHAHCHpaHE 3a
WHBCCTULINH.

CBLOTHOIIEHHE TBJIT KbM 001112 CYMA HA AKTHBUTE
CroTHOMmICHHETO JIBAT/AKTHBY TIOKa3Ba JUPEKTHO KAaKbhB TMPOIEHT OT AaKTHBUTEC Ha
JPYKECTBOTO ce (PMHAHCUPA UPE3 JIBJIT.
Kem 31.12.2017 r.. croiiHoctTa Ha choTHOomeHuero JIwar/AktuBu e 0.219, xoeto
npencranisBa HamaieHue ¢ 0.1 nmyHkra cripsimo kpas Ha 2016 1.




9. OIMIUCAHUE HA OCHOBHUTE PUCKOBE WU HECUI'YPHOCTH, HIPEJ]
KOUTO E U3ITPABEHO AJITEPKO A/l

CUCTEMATHUYHU PUCKOBE
Ol MAKPOUKOHOMMYECKHU PUCK
IIo nanumn Ha Hanmnonannus craructuaecku MHCTUTYT [Ipe3 nekemBpu 2017 r. oOmusT
IoKa3aren Ha OU3Hec Kinmara4 ce moHmxana ¢ 1.6 myHkTa cupsiMo HoeMBpH. [lo-Hebnaronpusten

Ou3Hec KJIMMAaTr € perucTprupad B NpOMUIUICHOCTTA, CTPOUTCICTBOTO U CEKTOpAa Ha YCIYIUTC,
AOKaTO B TbProBUsATAa HA I[pC6H0 3ala3Ba HpI/I6JII/I3I/ITCJIHO PaBHUIICTO CU OT NPCAXOAHHA MCECCEIL. .

Bu3nec kaumMmar 001110

Jlbarocpouna cpejna

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

HM3rounux: HCHU

ChCTaBHUAT TOKA3aTeN ,,0M3HEC KIMMAT B MPOMHUIIUICHOCTTA” ce MOHMKaBa ¢ 1.9 myHKTa,
KOETO C€ IBJDKU Ha MO-PEe3ePBUPAHUTE OYaKBAaHHUSA HA MPOMUIIICHUTE MIPpEIIprHeMadn 3a On3Hec
CBhCTOSIHHETO Ha MPEANPHUATHATA Tpe3 CleABamuTe mecT mecena. OTdnTa ce HaMaJeHHWe W Ha
OCHUTYPEHOCTTA Ha MPOU3BOJICTBOTO C TOPBHYKH OT Uy)KOHWHA, KOETO € ChIIPOBOICHO M C MMOHIKEHU
OYaKBaHUS 3a JICHHOCTTAa Ha MPEANPHUATHATA Tpe3 CleaBaliuTe TpH Mecena. HecurypHara
MKOHOMHYECKa cpella U HeIOCTUT'hT Ha pabOTHA CHJIa OCTaBaT OCHOBHHUTE MPEUYKU 33 Pa3BHTHETO
Ha OuszHeca B cekrTopa. I[lo OTHONIEHWE HAa TPONAKHHUTE IICHHM B IMPOMHUILICHOCTTA
npeodiagaBauTe OYaKBaHUs Ha MEHUDKBPUTE ca T€ JIa OCTaHAT 0e3 MPOMsHA TIPe3 CIICABAIINTE
TpH Mecena (pur. 5 oT IPUITOKEHUETO).

IIo JaHHU Ha HaI_[I/IOHaJ'IHI/IH CTATUCTUYCCKU MHCTUTYT CHCTAaBHUAT IMOKA3aTCJI ,,6I/I3HCC
KJIMMAT B ThbpPIOBHATA HA ,Z[p66HO” 3ara3Ba HpI/I6J'II/ISI/ITCJ'IHO HHUBOTO CH OT HOCMBPHU. OLI@HKI/ITG Ha
TbpPrOBIHUTC HA ,Z[pC6HO 3a HaCTOAIIOTO OM3HEC ChCTOSHUE Ha npeanpuATuiATa 1 IPOrHO3UTC UM 3a
PAa3BUTUCTO HA TCXHUSA OounsHec mpe3 ClIcABaluMTe MICCT MECCla OCTaBaT 6HaFOHpPI$ITHI/I. OTtHOCHO
obema Ha HpOI[a)K6I/IT€ U NMOPBYKUTC KbM AOCTABYUIMUTC IPC3 CIICABAIIMTC TPHU MCECCLA obaue
OYaKBaHUATA UM ce BiomaBaT. OCHOBHHUAT HpO6J'ICM 3a ICHOCTTAa B CCKTOpa OTHOBO € CBBbpP3aH C
KOHKYpPCHLUATA B 6paHLua. Ha BTOpPO U TPETO MACTO Ca HCAOCTATbYHOTO ThbPCCHEC U HECUT'YpHATa
HKOHOMHUYCCKa Cpc€aa, MakKap 4Y€ Ipe3 IMOCICIHHA MECCl CC Ha6moz1aBa HaMaJICHUC Ha
He6HaFOHpI/I${THOTO um BL3,Z[€I>1CTBH€. Ilo orHoOmIeHHME Ha OpOaAaAXXHUTC LHCHHU OYaKBAaHHATA Ha
TBhPTrOBIHHUTC Ca 3a U3BBCCTHO YBCIMYCHUC IIPE3 CIICABAIIIUTE TPHU MECCLA.



ITo nannu Ha HanumoHaHUS CTATUCTUYECKU MHCTUTYT mpe3 roHU 2017 r. ChCTaBHUSAT
ToKasarel ,,0M3Hec KIMMAaT B CeKTopa Ha ycnyrute” ce moHuxkasa ¢ 0.9 myHKTa TJIaBHO TIOpaju
M3MECTBAHE Ha OYAKBAaHUATA Ha MCHUDKBPHUTE 3a OM3HEC CHCTOSHHETO Ha MPEANPHUATHSITA MPE3
ClIeJIBAIllUTE IIECT Mecelna OT ,,[0-100po KbM 3ama3BaHe Ha ,,cbloro”. Ilo oTHomeHue Ha
HACTOSIIIOTO M 0YaKBAHOTO THPCEHE Ha YCIIYT'H MHEHHTA UM ca o-pe3epBupanu. Haii-cepuo3nure
3aTpyIHEHUS 32 Pa3BUTHETO Ha OM3HEca MpOAb/DKABaT /1a ca CBbP3aHU C KOHKYpEHIUATa B OpaHia
Y HECUTYpHaTa HKoHOMHUYecka cpena. [lo-romsima yacT oT MEHUKBPUTE MPEABIKIAT IPOIAKHHUTE
LIEHU B CEKTOpa J]a OCTaHaT 0e3 MpOMsIHA Mpe3 CIEABAIINTE TPU Mecela 1

OneHkaTa 3a CbCTOSIHUETO HAa MKOHOMHUKATa U (UHaHCUTE Ha YrpaBurenHus cbBeT Ha EIb
kbM 14 nexemBpu 2017 r. coun, ye UKOHOMHUYECKHST TOJIEM B €BPO30HATA MIPOIBIDKABA Ja €
CWJICH M IIMPOKOOOXBATEH MO CTpaHu U 1o cekropu. UHdopmanusara, mpumnoduta cies kpast Ha
okToMBpH 2017 r., BKIIFOYUTEIIHO HOBUTE MPOrHO3M Ha ekcneptute oT EBpocucremara, coun
CHJIEH TEMIT Ha NKOHOMHYECKHU MOJAEM M 3HaUUTEITHO [10100peHNe B IEPCIEKTHUBATA 33 pacTexka.

ITo nanam Ha ELIb MKOHOMHYECKHMAT MOJEM B €BPO30HATA MPOJIbIKABA /1a € CHIICH U
IIMPOKOOOXBATEH 0 CTPAaHU U IO CEKTOpU. B cpaBHEHUE ¢ MAKPOMKOHOMHUYECKUTE MPOTHO3U
Ha ekcrieptute oT EIIb ot centemBpu 2017 r. mporHosara 3a pacrexa Ha peannus bBII e
peBU3HMpaHa 3HAUUTEITHO Harope.

Makpounkonomuueckute nporsosu 3a bBII Ha eBpo3onaTa npeasmxaar pacrex Ha bBII
B peayHo u3pakeHue roaumHo ¢ 2,4% mnpe3 2017 1., ¢ 2,3% npe3 2018 ., ¢ 1,9% mpe3 2019 .
u c 1,7% npe3 2020 r. OTuuta ce, 4e HAPACTBAHETO HA YACTHUTE Pa3Xx01 U Ha MOTPEOIEHUETO
€ TOJIOMAaraHo OT Mo-ciabara HeoOXOIUMOCT OT HaMaJsiBaHE HA 3aJTbXKHAJIOCTTA U OT IO-
noOpute yciaoBUs Ha mazapa Ha Tpyaa. OdakBa ce momoOpsBamiata ce PeHTaOMIHOCT Ha
MNPEeaNpUATHATa U MHOTO OJaronpuATHUTE YCIOBHS Ha (MHAHCHpaHE Ja MpoJb/DKaBaT Ja
HachbpyaBaT BbH3CTAHOBSIBAHETO MpU OWU3HEC WHBECTUIUUTE, IOKATO M3HOCHUTEIUTE OT
€BpO30HaTa ca B OJarompusTHO IMOJIOKEHHE Mopaanu HabIogaBaHUsI UKOHOMUYECKH MOJEM B
CBETOBEH Marao.

Cnopen mwppBoHauanmHata oreHka Ha EBpoctar rogummara XUIIL wabnamus B
eBpo3oHarta e 6uia 1,5% npe3 HoemBpu cipsimo 1,4% npe3 okromMBpu. MakpOUKOHOMHYECKUTE
MPOTrHO3HU 3a eBpo3oHaTa oT fekemBpu 2017 r. Ha ekcnieptute 0T EBpocucTemara, mpeaBu»Kaat
roauiiHa uagnanus cnopen XUIIL (xapmoHu3upaHus HHAEKC Ha TOTPEOUTEIICKUTE 1IEHH) OT
1,5% npe3 2017 1., 1,4% mpe3 2018 1. 1,5% npe3 2019 . u 1,7% npe3s 2020 r. 2.

!Cronancka KoHIOHKTYpa 6usHec anketn Ha HCU nekemspu 2017 roguna,

http://www.nsi.bg/bg/content/15839/%D0%B F%D1%80%D0%B5%D1%81%D1%81%D1%8A%D0%BE%D0%B1%D1%89%D0%B5%D
0%BD%D0%B8%D0%B5/%D1%81%D1%82%D0%BE%D0%BF%D0%B0%D0%BD%D1%81%D0%BA%D0%BO0 -
%D0%BA%D0%BE%D0%BD%D1%8E%D0%BD%D0%BA%D1%82%D1%83%D1%80%D0%B0 -
%D0%BF%D1%80%D0%B5%D0%B7-%D0%B4%D0%B5%D0%BA%D0%B5%D0%BC%D0%B2%D1%80%D0%B8-2017-
%D0%B3%D0%BE%D0%B4%D0%B8%D0%BD%D0%B0

2 Ukonomuuecku Gronerun ua ELIB, 6p. 8 / 2017 — O630p



JINXBEH PUCK

JInXBEHUAT PUCK € CBBpP3aH C BB3MOKHM, €BEHTYAJIHW, HETaTUBHU IIPOMECHHU B
JMXBEHUTE HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYIMH Ha PenyOnuka bearapus.

Ha cBoeto 3acenanue no napuyHara MoJIMTUKA, npoBeneHo Ha 14 nexemBpu 2017 1.,
VYnpasutenuusaT ceBeT Ha ELIB moTBBpan HEOOXOAMMOCTTA OT 3ana3BaHe HAa BUCOKATa CTETIECH
Ha HEPECTPUKTUBHOCT HA ITApUYHATA IIOJIUTHKA, 34 J]a C€ OCUTYPH YCTOMYMBOTO BPBIIAHE HA
TeMIla Ha MHQIAUMATa KbM paBHUINA NOJ, HO Oin30 A0 2%. YNpaBUTENHUAT CHBET B3€
pelieHre aa ocTaBu 0e3 MpoMsiHa OCHOBHUTE JIMXBEHU IpoueHTH Ha Ellb u npoxbmxasa na
OYaKBa T€ JJa OCTAHAT HA CETALIHUTE CH PABHUINA 33 IIPOABIDKUTEIICH IEPUO OT BPEME U I0CTa
ciiesl KpaitHMsI CPOK 33 HETHUTE MOKYITKM HA aKTUBH. °

OcHoOBHMTE JIMXBEHH NPOLEHTH, onpenesedu or bHbB 3a nepuoaa
01.10.2017 — 31.12.2017 r. ca:

Tabamua Ne 5
OcHOBEeH JIUXBEH
MPOIEHT
okTomBpH 2017 . 0.00 %
HoemBpu 2017 . 0.00 %
nexemBpu 2017 1. 0.00 %

*Usrounnk: BHB

NHDJIAINUOHEH PUCK

WNH}nanmmoHHUAT PUCK TIPEICTABIISIBA BCEOOIIO MOBUIIABaHE HA IEHHUTE, MPH KOETO
MapuTe ce 00E3IEHST U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3aryda OT IOMaKHHCTBATA U
dbupmure.

[To nannun mHa HCH mHAeKChT Ha MOTPEOUTEIICKUTE 1IeHH 3a aekeMBpH 2017 T. cripsmo
HoemBpu 2017 r. e 100.4%, T.e. meceunara uHduanus e 0.4%. [ogumuara uHpmanus 3a
nexemBpu 2017 1. cipsimo nekemBpu 2016 1. € 2.8%. CpennoroauirHaTa nHGIAIMS 3a IEPHOIa
ssHyapH - nekemBpu 2017 r. cnpsimo nepuona stHyapu - aekemspu 2016 r. e 2.1%.

XapMOHU3HPAHHUAT UHACKC Ha MOTpeOUTENCKUTE IIeHu 3a JaekeMmBpu 2017 r. crpsmo
HoemBpu 2017 1. e 100.7%, T.e. meceunara uHumanus e 0.7%. [ogumuara uHbmanus 3a
nexemBpu 2017 1. cipsimo nekemBpu 2016 1. ¢ 1.8%. CpennoroaunrHaTa nHGIAIMS 3a IEPHOIA
AHyapy - fekemBpy 2017 1. cpaMo nepuoja sHyapu - nekemspu 2016 . e 1.2%..*
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4 Unduanys u MHAEKCH Ha TOTPEOUTEIICKUTE [eHH 32 nekemBpu 2017 roquuna
http://www.nsi.bg/bg/content/2506/%D0%B8%D0%B D%D0%B4%D0%B5%D0%B A%D1%81%D0%B8 -%D0%BD%D0%B0-
%D0%BF%D0%BE%D1%82%D1%80%D0%B5%D0%B1%D0%B8%D1%82%D0%B5%D0%BB%D1%81%D0%BA%D0%B8%D1%82
%D0%B5-%D1%86%D0%B5%D0%BD%D0%B8-%D0%B8%D0%BF%D1%86



Nudpnanusara 3a nepuoga 01.10.2017 r. — 31.12.2017 r. e ciiegnara:

Taoanua Ne 7
Mecen % Ha uHpaauuATa ‘
oktomBpu 2017 T. 2,5%
HoemBpu 2017 T. 3,0 %
nexemBpu 2017 1. 2,8 %
HNztounuxk:HCHU
MNOJUTHUYECKHN PUCK

[TonuTuYyecKusAT pUCK € BEPOSITHOCTTA OT cMsiHa Ha [IpaBUTENCTBOTO, MM OT BHE3AITHA
MPOMsHAa B HEroBaTa MOJUTHKA, OT Bb3HMKBAHE HA BBHTPEUIHONOJUTUYECKH CHTPECEHUS U
HEOMaronpusTHU MPOMEHH B EBPONEHCKOTO W/WIM HAIMOHAIHOTO 3aKOHOAATEJICTBO, B
pe3ynTaT Ha KOETO cpeJaTa, B KOSITO ONEepUpaT MECTHUTE CTOMAHCKU CyOeKTH J1a ce MPOMEHHU
HEraTuBHO, @ UHBECTUTOPUTE J1a TOHECAT 3aryou.

B nanmonanen man, Ha 26 mapt 2017 r. B bbirapus 6sxa mpoBeleHH MPEICPOUHH
napjaMeHTapHU M300pH, B pe3ylTaT Ha KOUTO 5 MOJUTHYECKH (popmaimu U oOeJUHEHHs Ha
TakuBa MuUHaBaT 4 %-Harta Gapuepa, 0e3 J1a Ma NOJUTHYECKa CUJjla, KOSITO CAMOCTOSITENIHO /1a
MOXe€ Ja CbCTaBU MPAaBUTENICTBO. Cliel MPOABIKUTENHN MOJUTUYECKH IPETOBOPH HA 4TH Mai
2017 r. e chopmupaHo ¥ BCTHIH B JUTHKHOCT HOBHAT ChCTaB Ha MUHHCTEPCKUS CHBET.
[Tonmutnueckuar puck 3a bbearapus B TO3M CMHUCHI CE€ H3pa3dBa B YCTOWYMBOCTTa Ha
ChCTAaBEHOTO MPABUTEJICTBO M CIIOCOOHOCTTAa MYy Ja YCTaHOBH M Ja MPOBEXJa YCTONYHBU
MOJINTUKH, Ja MpeArprueMe aJeKBaTHU MEPKH 3a (PMHAHCOBO U UKOHOMHYECKO CTa0MIIN3HpaHE
Ha CTpaHaTa, KakTO U 3a MOCIEJA0BATEIHO M3BBHPILIBAHE HAa CEPHO3HU pedopMu B chacOHATA
CUCTeMa U BbB BCUUYKHU HepedopMupaHu cepu Ha 0OIIeCTBEHUS KHUBOT.

[Tonutnyeckute prckoBe 3a bbiarapusi B MeXIyHapo/JIeH IJIaH ca CBbP3aHU C MOETUTE
aHTOKMMEHTUTE 3a OCBIIECTBABAHE HAa CEPUO3HU CTPYKTypHH pedopMH B CTpaHara B
KauecTBOTO i Ha paBHompaBeH wieH Ha EC, moBuiiaBaHe Ha couuanHata CTaOWIHOCT
OrpaHMyYaBaHe Ha Hee(PEKTUBHUTE pPa3XxoAu, OT €JHa CTpaHa, KAaKTO M CbC CHJIHATa
JecTabmiIn3alys Ha cTpaHuTe OT bin3kus U3TOK, 3a4ecTaBalluTe 3aIUIaxu OT TEPOPUCTUYHU
aTeHTatu B EBporna, 6e:KaHCKU BBIIHU, HECTAOMIHOCT Ha KIIFOUYOBH CTPAaHU B HEMOCPEICTBEHA
6mu3ocT 10 bearapus, KakTo ¥ NOJTUTHYECKUTE IPOMEHH ClIe]] TOCIEAHUTE MPOBEACHU H300pU
B ['epmanus, @panuus u Xonanau. J[pyru oTpuiiaTeTHd pUCKOBE ca CBbpP3aHU ¢ Objeliara
UKOHOMHYECKa M TbproBcka mnosutuka Ha CAIl ¥ MO-MIUPOKOTO TEOMOJIUTHIECKO
HampeXkeHue, KakKTo U ¢ MKOHOMHUYECKOTO npucnocoOsBane Ha KuTtail, 3apaBeTo Ha OaHKOBUS
cextop B EBpona u nperoBopute ¢ BenukoOpuranus 3a Brexit.

Ha 25.02.2017 r. EK npencraBu MOHUTOPUHIOBHS TOKIA 3a bearapus, koiTo nokassa,
4ye bbarapus € NOCTUrHala JOINBIHUTEICH 3HAUUTENIEH HANpEeNbK B M3IBJIHEHUETO Ha
cTpaTerusitTa 3a pedopma Ha chieOHaTa cucTeMa, HO HallMOHAJHAaTa cTparerus 3a 6opba c
KOpynuustTa Bce ouie € B paHHa (a3a Ha u3nbiHeHHe. OT KOMHCHATA YTOYHSBAT, 4e
IIPUKJIFOYBAHETO HA Mpolieca M0 MEXaHU3Ma B paMKHUTE Ha MaHJaTa Ha HacTOsLIaTa KOMHUCH S
3aBUCH OT TOBAa, KOJKO Obp30 bbiarapus Moxke Aa M3MBIHM NPENOPBKUTE, U3JIOKEHU B



noxnana. Cropen nocnennara orenka Ha EK ot 15.11.2017 r.° Bearapus nokaspa HanpeabK B
MHOTO 00JIaCTH, HO BCE OIIE HE € M3ITBJIHWIIA HAITBIHO MpenopbkuTe Ha Komucusra ot 2017 1.
OneHkara OoT4YMTa MPEINPUETHTE MEPKU B cepute Ha chaeOHaTa pedopma, HO MOTIbpPKA
HEOOXO0MMOCTTa OT OlLIe JEHCTBUS U 3aKOHOJATEHU IIPOMEHU 10 OTHOLICHUE Ha OopOata ¢
KOPYIIIUATA.

BAJIYTEH PUCK

Excnosunusara KbM BaJIyTHUS PUCK TPEACTABISIBA 3aBUCUMOCTTa M €(EKTHUTE OT
HU3MCHCHUCTO Ha BAJIYTHUTC KYpPCOBC. CucreMaTHYHUSIT BAJIYTCH PHUCK € BCPOATHOCTTA OT
€BEHTYaJIHA MPOMSIHA Ha BaJyTHUS PEXUM Ha CTpaHarta (BaJlyTeH 00p/), KOETO OU JOBENIO WIH
10 o0e3IeHsIBaHe Ha JIeBa WJIH JI0 TIOCKBIIBAHE Ha JIEBA CIIPSIMO UYXKJICCTPAHHUTE BATYTH.

BaJ'IYTHI/IﬂT PUCK [II€ KWMa BJIUAHUA BBHPXY KOMIIAHHMHM, HMAIIH IIa3apHU [JOAJI0BEC,
IUTIallaHuATa Ha KOUTO CE€ HU3BHPUIBAT BBB BaJlyTd, pa3jindHa OT JICBA U C€BPOTO. Toit xaTo
CBIJIACHO JIEHCTBAIIOTO 3aKOHOJATEJCTBO B CTpaHaTa OBITApCKUAT JIEB € (PUKCHUpPaH KbM
eBpoTo B croTHOmeHne EUR 1 = BGN 1.95583, a brirapckara HapogHa 6aHKa € JIbXKHA Ja
MOABbPKa HUBO Ha OBJIrapCKUTE JIEBOBE B OOpBILEHHE, PAaBHO Ha BAJIYTHHUTE DPE3EPBH Ha
0aHKaTa, pUCKBT OT 00e3leHsIBaHE Ha JieBa CIPSMO €BpoIlleiicKkaTa BajayTa € MUHUMAJIEH U ce
ChCTOM BBB €BEHTYAJIHO MPEICPOYHO IpeMaxBaHe Ha BaJdyTHHUs Oop. B cTpaHara. Ha To3u etan
TOBaA M3IJICKIa MAJIKO BEPOATHO, THU KaTO OYAKBAHUATA Ca BAJIYTHUAT 60p)1 a 6’13)16 OTMCHCH
IIpH MpUEMaHeTo Ha eBpoTo B brarapus 3a oduinanHa niarexHa eIMHuIA.

TeopeTnuHO, BaTyTHUAT pUCK OM MOT'BJI J1a C€ TIOBUIIIH, Korato brirapus ce npucheanHu
kbM BrOpus eran Ha EBponeiickus Bamyren Mexanussm (ERM II). ToBa e pexum, B KOWTO
CTpaHaTa Tps0Ba Ja NoAbpKa BATYTHUS KypC CIPSMO €BPOTO B IpaHuIMTe Ha +/-15% cnpsimo
LeHTpajeH napurer. Ha mpakTuka, BCHUKU AbPyKaBU, KOUTO MOHACTOSIIEM Ca B TO3H MEXaHU3bM
(Hanus, Ecronus, Kumbp, JIutBa, JlarBus, Manta), ca cBUAeTenr Ha KOJICOaHHS, KOUTO Ca
CBILIECTBEHO MO-MAJIKHA OT MO3BoJIeHUTE £15%.

DuKCHpaHUAIT KypC Ha jJeBa KbM €BPOTO HE TMMUHUpA 3a ObJIrapckara BajqyTa pHCcKa
OT HeOJAronpUsITHU IBWXKEHUS HAa Kypca Ha €BPOTO CIPAMO JIPYTUTE OCHOBHU BaTyTH (LIATCKU
noJniap, OpUTAHCKU MayH/l, IIBEULAPCKU (PpaHK) Ha MEXKIyHApOJIHUTE (PUHAHCOBU IMa3apu, HO
KbM HACTOSALIUS MOMEHT JPY)KECTBOTO HE CUUTa, Y€ TaKbB PUCK OM OMII CHIIECTBEH IO
OTHOIIIEHHE Ha JeitHocTTa My. [[py’kecTBOTO MOXKe Aa ObJIaT 3aCerHaTro OT BAIYTHUS PHUCK B
3aBUCHMOCT OT BUJA Ha BaJyTaTa Ha MapHUYHUTE MOCTBHIUICHHUS W OT BUJAA HA Balyrara Ha
MOTEHIIMATTHUTE 3a€MH Ha JPY>KECTBOTO.

JIMKBUJAEH PUCK

HpOSIBJ'IeHI/IeTO Ha JIMKBUAHUA PUCK IO OTHOHICHUC Ha APYKECTBOTO CE€ CBBpP3Ba C
BB3MOKHOCTTA 3a JIMIICA HA HABPEMCHHU U/WIIH AOCTAThbYHU HAJIMYHU CPCACTBA 3a IOCPCIIAHE
Ha BCHYKHU TCKYIIU 3aABbJIKCHHA. To3u pPUCK MOXKE Ja HACTBIIM, KAKTO IIPU 3HAYUTCIIHO
3a0aBsSHE Ha [UIalfaHrudgATa OT CTpaHAa HA JIB)KHUIUTEC Ha JPYXKECTBOTO, TdKa W IPHU HE
A0CTAaTBbYHO C(I)CKTI/IBHO YIIPpABJICHHUEC HA TAPUYIHHUTEC IIOTOLU OT JIEHHOCTTa Ha APYKECTBOTO.

[Ipe3 uerBbpTOTO TpuUMeceune Ha 2017, BB Bpb3Ka CbC CKIOYeH JloroBop 3a
npupoOnBaHe Ha JpYKeCTBeHU jsioBe, mpencraBmsBamu 100 % oT kamuraima Ha
HOBOYYPEICHO APYKECTBO, CHITIACHO HOPMATUBHUTE U3UCKBaHUs, [[py>KECTBOTO € MOTYyYHIIO

5 https://ec.europa.eu/info/files/progress-report-bulgaria-2017-com-2017-750_bg



Y YCBOMJIO BBHIIHO (PMHAHCHPAHE.

[Ipensua akra, 4e OCHOBHHS aKTHB B KalMTala Ha MPUAOOMBAHOTO APYKECTBO €
OousHec-crpana, m3bpanara (opMa Ha BHHITHO (PMHAHCHpA € Ype3 OAaHKOB KPEIUT 32 CPOK OT
141 meceuyHu BHOCKH (BKJI. TPaTUCHHUS MEPHOJ) NP PaBHU MECEUYHU BHOCKM HA CTOMHOCT C
0K0JI0 15 % TO-HUCKH OT MECEYHHSI Pa3X0/l 32 HAe€M, KOWTO IPY’>KECTBOTO M HETOBUTE ABIICPHH
komnaHuu 1oiamar B momeHTa. Camo 10% ot croiiHOCTTa Ha caenkara € (MHaHCHpaHa ChC
COOCTBEHHU CpelCcTBa. B TO3M CMUCHI, MMOJI3BAHETO HA BHHIIHO ()MHAHCHpAHE HE CJe/Ba Ja ce
0Tpa3u BbPXY 00IMIOTO (PMHAHCOBO CHCTOSIHUE HA JPYKECTBOTO.

Yact ot apyxkecTBaTa OT rpymnara noJyi3BaT 0aHKOBO (rHaHcupaHe HOJ gopmaTa Ha
OBbpAAdT WM PEBOJBUpAIIA KPEAUTHA JIMHHSI, KOUTO MOTAT Ja Ce IMOJI3Ba MPH MPOoOIeMH ¢
TUKBUAHOCTTA. CBIIO Taka eIHO OT APYKECTBATa MMa CKITIOYEH JIOTOBOP 3a (PaKTOPHHT, KOUTO
M3II0JI3BA 32 aBaHCHPAHE Ha TOJIEMH TUIAIAHUS ChC 3HAYUTENICH CPOK Ha OTIIOKEHO TUIAIIAHE.
3a peaJM3MpaHETO Ha IMPOEKTH, 33 KAKBUTO € 0J00peH0 0e3Bb3Me3AHO (UHAHCHpPAHE OT
MporpaMu 3a eBpoTeicKko (PMHAHCUpaHe 3a Be OT JApyxecTBara — Tepa KomionukenmbHe A/l
n Antepko PoGotuxc EOO/] cwmo ce mon3Ba 0aHkoBO (MHAHCHpaHE. YCIOBHUSATA Ha
0e3Bb3Me3IHO (PMHAHCUpPAHE TPEABIDKIAT HEOOXOAMMOCTTa OT (PMHAHCHpAHE Ha MPOCKTHTE
CbC COOCTBEHHM CpEICTBA M TOCJIENBANIO ITHIHO WM YaCTHYHO BB3CTAHOBSBAaHE Ha
HAITpaBCHHUTEC pa3xoau. B Ta3mu BPB3Ka, CICA MPUKIIIOYBAHE HA MPOCKTUTE IMOJI3BBAHUTE 3a TAX
¢dbuanancupaHus me ObJaT MOTaCeHH ¢ pa3Mepa Ha MoJrydeHaTa 0e3Bb3Me3IHa moMoll. B to3n
CMHCBHJI, HE CE 0YaKBa IMOJI3BaHETO Ha TakoBa ()MHAHCHPAHE Jla CE OTPa3u 3HAYUTEIHO BHPXY
00110TO (PUHAHCOBO CHCTOSTHUE HA APYKECTBOTO.

Jpy’xecTBOTO IpOBEXk/1a KOHCEPBATUBHA IOJIUTUKA 10 yIpaBJieHHE Ha JUKBUIHOCTTA,
Yype3 KOSITO MOCTOSIHHO MOAIbpKAa ONTHMAJIEH JUKBUICH 3arac MapuyHU CPEeACTBA U J00pa
CHOCOOHOCT Ha ()MHAHCHUpAaHE Ha CTOMAHCKAaTa CU JEeMHOCT. 3a J1a KOHTpOJMpa pHCKa
JpyxecTBOTO cieau 3a He3a0aBHO IUIallaHe Ha Bh3HUKHAIUTE 33Ab/DKCHUS, a HATPYIaHUTE
CTapy TaKUBa C€ MOTracsBaT M0 MHAWBHUIyaTHH CIIOpa3yMeHUs ¢ Kpeautopurte. JpyxKecTBoTo
OCBIIECTBSIBA HAOIIOJICHIE U KOHTPOJ BbPXY (PaKTHUECKUTE U MPOTHO3HUTE MAPUUHU TOTOIN
[0 TMEpPUOJU Hampel U MOATbpPKAHE HAa PaBHOBECHE MEXAY MATYPUTETHUTE TpaHUIM Ha
aKTUBUTE M T[IaCHBUTE Ha JPYKECTBOTO. TeKymo MaTypuTeTbT M CBOEBPEMEHHOTO
OCBIIECTBSIBAHE Ha IUIALIAHUATA CE Cilelud OT (PMHAHCOBO—CUETOBOJHHS OTJEN, KaTo ce
MOJIbpKa €XKeAHeBHa WHoOpMalus 3a HAIMYHUTE MApUYHU CPEICTBA U MPEACTOSIIUTE
IallaHus.



HECUCTEMATHUYHU PUCKOBE
PUCKOBE, IPOU3TUYAILIIN OT HOBU ITPOEKTH

OcHoBHara aeiiHocT Ha Antepko A/l € cBbp3aHa C MHBECTHUIIMU B IBIIEPHU JIPYKECTBA.
CrpIiecTByBa PUCK HSKOM OT JbIEPHUTE APYKECTBA Jja HE MOTaT J1a U3I'BJIHAT OCTAaBEHUTE
UM LIEJIH, KOETO Ja JOBEJAE J0 NO-HUCKa UM OTPULIATEIHA Bb3BPBILIAEMOCT OT MUHBECTUIIHUATA.

PazpaboTBaneTo Ha HOBHM MPOAYKTH U YCIYIH OT IBIIEPHUTE IPYKECTBA HA AJNTEPKO
AJl e cBBp3aHO ¢ MHBECTHUPAHETO B YOBEIIKU PECYPC, COPTyep, Xapayep, MaTepuain, CTOKH 1
yciyry. B ciydail, ye HOBUTE MPOJIYKTH M YCIYrd HE YCHEAT Ja ce peaju3upar Ha maszapa,
MoJNOOHM WMHBECTUIIMK Ouxa OwiM HeomnpaBIaHu. ToBa OT CBOSI CTpaHa OM c€ OTpPa3UIIO
HETaTUBHO BBPXY pa3XOauTe U aKTUBUTE Ha JpyKeCTBOTO, KakKTO W Ha PE3yJNTaTUTE OT
HEroBaTa JIEHHOCT. 3a Jla YIpaBisBaT pUCKa MPOU3TUYAI] OT HOBH MPOEKTH, JPYKECTBATa OT
rpynara M3BBPIIBAT aHAJIM3 Ha Ia3apa, U3TOTBAT (PMHAHCOB aHAIU3 ChIbPIXKAI PAa3INYHU
CIIEHApUU CBBP3aHH, a B HAKOM OT CIydauTe OOCHKIAT C MMOTEHIHATHUTE KIUCHTH
KOHIICTIIMATA HAa HOBAaTa yClIyra / IpOIyKT.

OIIEPAIIMOHEH PUCK

OnepannOHHUAT PHCK MOXKE JIa C€ OIpeaeir Karo PUCK OT 3aryOouM B pe3yiaTar Ha
HeaJIeKBaTHU WM HepaOOTENH BHTPEITHU MPOIICTyPH, CBBP3aHU C yrpaBieHUeTo. [1ogo0Hn
PHUCKOBE MOTaT Jia ObJaT MOPOJACHH OT CJCTHUTE OOCTOSTEIICTBA:

e [IpuemaHe Ha TpEIIHM ONEPATUBHU PEUICHHUS OT MEHUKBPCKHUS ChCTaB, CBBP3aHU C

YIPABJICHUETO Ha TEKYIIH MPOCKTH

e Henmocrarb4HO KOJMMYECTBO HAa  KBATH(GHIMPAHH Kaapu, HEOOXoauMH 32

pa3pabOTBAHETO U PEATU3UPAHETO HA HOBU IIPOCKTH

e Hamyckane Ha KITIOYOBHM CIY)KHTEIH M HEBB3MOXHOCT Jia ObJaT 3aMECTEHU C HOBHU

TaKuBa
e Puck oT mpekoMepHO HapacTBaHE HA PAa3XOJMWTE 3a YIPABJICHHUE W aIMHUHHUCTpALHS,
BOJICIII /IO HaMaJIsIBaHe Ha 00IaTa peHTa0MITHOCT Ha KOMITAHHUSTA

e TexHHMYECKH MOBPEIH, BOJCIIU JO MPOIBIDKUTEIIHO MPEKbCBAHE HA MPEAOCTABIHUTE

yCIyTH MOTAT Jia JOBEJAT JIO IpeKpaTsIBaHe Ha IOTOBOPH C KIIMEHTH

e Edekture oT mogoO6HN 00CTOATENCTBA OMXa OMJIM HaMalIIBaHE Ha MOCTBIUICHHUATA HA

EmuTteHTa 1 BiOIIaBaHEe HA PE3YJITATHTE OT JCHHOCTTA MY.

PUCK OT HEJOCTHUI' HA KJIIOYOB ITEPCOHAJI

EnHo ot Hali-rosiemute npeu3BUKATENICTBA IIPE]] TEXHOJIOTMUYHU KOMIIAHUHU, KbM KOUTO
EMUTEHTBT OM MOI'bJI A2 ObJIe IPUYKCIICH, KAKTO U ITPEeIBUA CTIeHU(UYHYU IPEIMET Ha JEHHOCT
Ha KOMMaHuuTe OT [pymata B oOnactTa Ha TEJIEKOMYHUKAI[MUTE, € HEIOCTUI'BT Ha
KBamuuuupanu kaapu. Criopen ananuzaropu B beiarapus uma Hegoctur ot okoso 40 xunsau
IT cnenmanuctu, a B EBpona HelOCTUI'BT HA TakMBa KaJlpyU c€ paBHsIBA Ha OKOJO 1 MHIMOH
aymd. HenocraTbyHata HAIMYHOCT HA MOAXOAIIM KaApH B ABIIEPHUTE ApYykKecTBa OM Moria
Jla TOBJIMsie HEOMAronmpusATHO BBbPXY OBJEIIOTO pa3BuTHE Ha I'pymara, mopaau 3abaBsiHE B
pa3paboTBaHETO Ha HOBU MPOAYKTH/YCIIyTH, MTOJAIbPKAHETO HA YCTaHOBEHM TakuBa. OT qpyra
CTpaHa HHUCKAaTa KOHKYPEHIIMs Ha KaJpH B TO3U CEKTOP NOBMILABA lieHaTa Ha Tpyna. [lo To3n
HauyuH (PMHAHCOBOTO CHCTOSIHME U Ma3apHUA A1 Ha EMuTeHTa OMxa nmoctpaaaim.



PUCK ITPU ITPOMSAHA HA TEXHOJIOI'MUTE

EMUTEHTBT U HETOBUTE IbBLIEPHU JPYKECTBA ONEPUPAT B UZKIIIOUUTEIHO JAUHAMUYEH
CErMEHT, B KOMTO TEXHOJIOTMUTE OKa3BaT 3HAUYUTEIIHO BIUSHUE U €2 U3TOYHUK Ha KOHKYPEHTHO
npeauMctBo. [lopanu Tasum mpuumHa, CHIIECTBYBA PHCK OT 3a0aBEHO MPHUCIIOCOOSIBAaHE KbM
HOBUTE TEXHOJIOTUH, MOPaJaX JUICA HA 3HAHUS, ONMUT WIH JOCTaThb4YHO (PMHAHCHpAHE, KOETO
MOJKe€ J1a uMa HeratuBeH epekT Emutenra. baBHaTa ajanTanus KbM HOBUTE PEATHOCTU MOXKE
Jia 10BeJie 70 3ary0a Ha KOHKYPEHTHHU MO3MIIMHU U Na3apHU JSJI0BE, KOETO OT CBOSI CTpaHa Iie
JIOBEJIE U JIO BJIOIIABaHE Ha PE3YJITaTUTE Ha JIPYKECTBOTO.

PUCK OT IPOMEHMU B OBJIACTTA HA TEJIEKOMYHUKALIUUTE

CexTopure, B KouTO ornepupa ['pymara ca mpsko CBbpP3aHH U 3aBUCST OT CEKTOpa Ha
TEJIEKOMYHUKAIIMOHHU YCIYI'HM, KOWTO C€ XapaKTepHu3upa CbC CHJIHA peryjanus Ha HUBO
ChOTBETHATA JbprKaBa/reorpadceka JoKaus, KbJIETO ¢e MPEJOCTaBs JajieHaTa ycliyra, KakTo U
C YyecTa MpOMsHA Ha TE€3U peryjJauuud. MHOro 4ecto Te3W peryianuu BOJAT 0 3a0paHa 3a
MPEeA0CTaBsIHE HA OTIPEICNICH BUJI YCIYTH, KOETO OKa3Ba HETaTUBHO BIIMSHUE BHPXY PA3BUTHETO
Ha OTpachja M Pe3yITaTUTE, KOUTO MOCTUTAT KOMITAHUHTE, OTiepupaiiy B Hero. B bearapus
OpraHbT, KOWTO pErylnpa TEIEKOMYHHUKAIMOHHUAT cekTop € Kommcus 3a perynupane Ha
C’I)O6HICHI/I$IT3. Hanarane na AOIBJIHUTCIIHU PEryjJaiuu HWJIHW IIPpOMsAHA Ha CBIIUTC MOXKE a
ITOBJIMSI€ HETATHUBHO BBPXY AEHHOCTTa HA KOMIIAHUHM KaTo AJITEPKO, MPEJOCTABSLIN YCIYTH
KbM MOOWJTHU OTIEPATOPH.

PuckbT OT mpoMsiHA B peryianusiTa B CEKTOPUTE Ha TEIIEKOMYHHKAIIMATE W ThPTOBUATA
Y 3aKOHOJIATEJICTBOTO € CEpHO3eH 3a [ 'pymnara, u mopaau ¢akra, ue TS OCHIIECTBSIBA JCHHOCT
Ha pa3jMyHH TMa3apy B Pa3jIMYHU PETHOHW HA CBETAa W IMOMJICKHA Ha MHOXKECTBO Pa3IMYHU
perynanuu. B mo4TtH BCHUKM CTpaHH, KbIeTO EMUTEHTHT NpemocTaBs yCIyrd UMa MECTCH
perynarop, eKBUBAICHT Ha ObJrapckara Komwmcus 3a peryimpaHe Ha ChOOIICHUSTA, KOWTO
oTpenieNs mpaBuiiaTa 3a paboTa Ha ChOTBETHUS Mazap. [lepuoquuHo peryaaTopuTe mpoMeHsT
,IIpaBUJIaTa Ha Urpara‘, K0eTo OOMKHOBEHO BOJIH /IO HAMAJIIBAHE HA IPUXOUTE OT YCIYyTH OT
CHOTBETHUS T1a3ap 3a OIpPEJICNICH MepHo] OT Bpeme (00MKHOBEHO Mexy 6 u 12 mecena). ToBa
€ BpPEMETO, KOETO OOMKHOBEHO € HEOOXOJMMO Jla C€ aJanTHpaT YCIYTUTe KbM HOBHTE
W3HUCKBAaHUS M OTHOBO Jla C€ CHKHBAT npoaaxOute. I'pymara mma OmuT ¢ MOAOOHU
,,CBTPECEHHsSI* Ha Pa3JInYHU Na3apu. Ts ycIisiBa 1a yCTOM Ha TaKMBA PUCKOBE MOpaan GaxTa, ue
paboTu Ha MHOTO Tazapu (PUCKBT € A00pe AUBEpCHPHUIIMPaH) U MMa HATPYIaH JOCTAThYHO
OITHUT C IPOMEHH OT PEryJIaTOPUTE.

CIIEHU®UYEH PUCK

Puckosure dakropu, cneunduyunu 3a EMutenTa u npyxecrtata ot ['pynara ca cBbp3aHu ¢
IpeaMeTa Ha TSIXHaTa IeHHOCT U cieu(UKUTE Ha yCTaHOBEHUS OusHec Mozen. TakuBa ca:

e Puck ot 3acuiIBaHe HA KOHKYPEHIMATA:

,»AnTepko“ AJl M B 4acTHOCT JApyXecTBaTa OT I'pymara omepupar B CerMeHTa Ha
MOOWJIHUTE yCIIYTH ¢ 100aBeHa CTOMHOCT M HaBjiM3aHe Ha ma3apa Ha Internet of Things upes
cHcTeMara 3a aBToMaTu3alus U ynpasiieHue Ha jgoma ,,SHE” (BKIIOUHTETHO MPOAyKTOBATA
munust Shelly) u yacoBuuksbT 3a gera “MyKi”. U qBara na3apa ca H3KIFOUUTETHO JUHAMUYHH,
C OTPOMEH MOTEHIHAJl 3a PbCT, KOETO I'M MpaBH U MHOTO aTpakTUBHU. Te Ouxa Morim jaa
NPUBJIEKAT JOMBJIHUTEIHH HOBU WIpaud, KOUTO Ja 3aCHJIAT KOHKYpPEHLMATAa B JaJCHUS
cermeHT. [1o-BrCOKa KOHKYpEHIIMS, OT CBOSI CTpaHa, OM MOTJIa J1a JOBeJIe 70 3aryda Ha nma3apeH
JST W CHaja Ha IIeHWTe Ha KpaifHa mponykuusi Ha JlpyxecTBOTO, B pe3yinrTaT Ha KOETO



MPUXOJHTE, TeyaidaTa 1 Map)KOBETe Ha revanda Ouxa MOTiH Ja ObJaT MOBJIMSHU HETATUBHO.
Cektopute Ha yciyru ¢ nobaBena croiHoct (Value-added services (VAS)), unTepHeT Ha
nemara (Internet of things (IoS)) u undopmanmonnu texunonoruu (IT), B xouto omepupa
EmurenTa ce XapakTepu3upar ¢ BUCOKa KOHKYPEHIIUS OT MEX/IyHAPOJHH U MECTHU KOMITaHHH.
Hsikon 0T OCHOBHHTE UTpauu B TIOCOYCHHUTE CEKTOPH pasroJiaraT ¢ IMHPOK Mma3apeH o0cer Ha
MHOYKECTBO Ta3apH, Obp3 AOCTHII 10 MHOBATUBHH TEXHOJIOTHYHH PEUICHHUS, KAKTO U JOCTBHII JI0
MO-CBTHHH W3TOYHUIM Ha (uHaHCHpaHe. ToBa UM JaBa NpeBeC HAJ MO-MaJKH WIPavyd B
CEKTOpa, B OTHOIIEHHE Ha LIeHOOOpa3yBaHe, 0-0bp3 1 €PEKTUBEH JAOCTHII IO KPAWHUS KIIMEHT
Y MHBECTHpaHE B pa3paboTKaTa Ha HOBU YCIyrH/mpoaykTu. OTnenHo, bapuepure 3a HaBIM3aHe
B TE3W CEKTOpPM HE Ca BHCOKHM, OTYMTAHKM JIMIICATa WJIM HECHIIECTBEHOTO HAIMYHE HA
MaTepHUaHU aKTHBH. HOBM KOMIIAHUH OT TbP’KaBH C HUCKU TEXHOJIOTUYHU PA3XO/IH M Pa3X0 1
3a Tpyn, kato Kutait u Mnnus, 6uxa MOriM J1a HaBiIsI3aT B CEKTOPA U Jja U33eMarT Na3apeH s
OT BEY€ YCTAHOBEHUTE UTPAYH.

e Puck, cBbp3aH ¢ OM3HeC NApTHbOPUTE:

Jlefinoctra Ha ['pynmata € mpsko CBbp3aHa W 3aBUCH OT JEWHOCTTA HAa MOOWITHHUTE
oTepaTopH, Thil KaTO YCIyruTe Ha ApykecTBara oT ['pymara Ha Antepko ce mpejyiaraT mpe3
MpEeXHUTe Ha MOOMIIHKTE oniepaTtopu. EBeHTyanHa 3ary0a Ha MapTHOPCTBO C Ja/ieH MOOMIEH
orepaTop, Ha KOWTO U Jia € OT Ma3apuTe, Ha KOuTo I'pynara onepupa, KakTo U IpoIllecUTe Ha
KOHCOJIMJAIMS B CEKTOpa Ha MOOMIIHUTE ONepaTopH, OM JOBEJIO /10 HETaTUBHU MOCIIEIUIIH 32
npuxoauTe, GUHAHCOBOTO CHCTOSIHUE U ObIeno pa3BuTHe Ha ['pynaTa. CuiiHaTa CBBP3aHOCT C
MOOMTHHUTE OTIEPATOPH, TTOPAXKIA U PUCK, MPOU3THYAII OT CHCTOSTHUETO Ha MMa3apa Ha MOOUITHU
onepaTopu. Bedko chTpeceHre Wi HeraTHBHA MPOMsHA Ha TO3M CErMEHT, Ou ce OTpas3uiia
HETAaTUBHO Ha JIPY>KECTBOTO, Thi1 KATO TOH € 3aBUCHUM OT JIEHHOCTTA HA MOOUITHUTE ONlepaTopr
U TAXHOTO Pa3BUTHE.

e Puck, cBbp3aH CbC CUTYPHOCTTA HA JINYHUTE JAHHU M XaKePCKH aTAKH:

TeXHOJOTHYHUST OTPACHI C€ XapaKTepU3Hpa C JUTUTAJICH TPEHOC Ha MHPOPMAITHS, KOSTO
Ou Moria na ObAe CTPOro KOH(HICHIMATHA, ChIbpKAlla JIMYHU JaHHU Ha KIWCHTH,
¢dbuHaHCOBa MHPOpPMALIUS HA KOMIIAHUH, HH(POpPMAIIHS 32 HOBU MPOIYKTH U JIp. 3alurarta Ha
nosoOHa WHGpOpPMAILKs € KPUTUYHO BaKeH (PAaKTOp 3a HOPMATHOTO (YHKIMOHHPAHE HA
KOMIIAaHUUTE OT OoTpackia. [loTeHIMaTHI XaKepCKH aTaku MOTaT Jia JIoBenaT 10: i) 3aryda Ha
KJIIMCHTH W/WIN TApTHROPU U MUTpAIMATa UM KbM KOHKYPEHTHHU KoMITaHuH; i1) ChaeOHu aena
BbB BpB3Ka C HapylllaBaHE Ha 3aKOHUTE M HapeAOUTe 3a 3allUuTa Ha JaHHUTE U
HEMPUKOCHOBEHOCTTA HA JIMYHUS JKUBOT; 1i1) 3ary0eHu uiu 3a0aBeHU MOPHUYKU U MPOJAKOU;
iv) HeOmarompusten edekt BBpXy pemyranusra, OuzHeca, (PUHAHCOBOTO TOJIOKEHUE,
nevanouTe U NapUIHUTE TOTOLIH.



10. CAEJIKH CbC CBBbP3AHU NIN 3AUHTEPECOBAHMU JIMIJA

3a mepuoma 01.10.2017 — 31.12.2017 r. [IpyXecTBOTO HsAMa CKJIIOUEHH CHEIKH ChC

3aWHTEPECOBAHU JIUIIA.

3a mepmoma 01.10.2017 — 31.12.2017 r. [pyxecTBOTO HsMa CKIIOYEHU CHCIKUH ChC

CBBp3aHU JIMIA, W3BBbH OOMYANHHUTE ONEPATUBHU NEHHOCTH C IBIICPHH IPYKECTBA, KOUTO
BKJTIOYBAT:

e [IpenocraBsHe Ha YNpPaBICHCKH YCIyTH, MpuxoauTe oT kouto kbM 31.12.2017 ca nHa
croifHOCT 462 X1l JIB.

e [Ipuxoam oT mpedakTypaHu pa3xoad 3a HaeM, MPUXOIUTE OT KouTo KbM 31.12.2017 ca
Ha CTOMHOCT 256 XHJI. JIB.

e [Ipuxoau OT JIMXBH MO MPEIOCTABEHU JOBIHUTEIHNA APUYHU BHOCKH, TIPHXOJUTE OT
kouto KbM 31.12.2017 r. ca Ha cTOHHOCT 26 XWII. JIB.

e 3amnepuona 01.10.2017 — 31.12.2017 [Ipy>kecTBOTO 1M0JI3Ba (PMHAHCOBU YCIYTH OT CBOE
ITBIIEPHO JPYKECTBO HA CTOWHOCT 69 XWit. JIB.

e JlpyxecTBOTO TOTydaBa ACTIO3UTH HA MIAPHYHH CPENICTBA OT ABIICPHHUTE CH JPYKECTBA.
Canmoro Ha monydeHute jgeno3utd kbM 31.12.2017 romuna e 800 xwusamu nesa.
HaumcnenuTe pa3xou 3a JIMXBH 10 Te3u Jieno3uTh 3a 2017 r. ca Ha CTOWHOCT 24 XIS Iu
JeBa.

e Ha31.10.2017 r. Ipy»KeCTBOTO € CKJIIOUYUIIO ChC IBIIEPHO APYKECTBO JOTOBOP 32 HAEM
Ha odwuc, korTo Bim3a B cuia ot 01.01.2018 .

11. AH®OPMAILHUA 3A HOBOBB3HNHAJIN CBINIECTBEHU B3EMAHUA U/NJIN
SAABJKEHUA OT HAYAJIOTO HA I'OAUHATA 1O KPASI HA YETBBPTOTO
TPUMECEYUE

Jpy’xecTBOTO HsIMa HOBOBB3HUKHAJIM CHIIECTBEHU B3€MaHUsl, HO KMa HOBOBB3HUKHAIN
CHILECTBEHU 3abJKEHHS, a UIMEHHO — MAapUYHU 33bJKEHUS BbB BPb3Ka C YCBOSIBAHETO Ha
uHBecTUIIMOHEH Kpenut no JloroBop ot 25.08.2017 r., ckmodyen Mmexay AJITEPKO AJ]
(Kpenutononyuaren), Paidaitzen6ank (bearapus) EAJl (Kpemurtomaren) um  AnTepko
IMpomsptric EOOJ] (Conumapen mibxHMK) 3a cymara or EUR 1620 000. ITopsumren mo
kpeauta e Tepa KomronukeilibHe AJl, K0eTo oTroBaps KbM OaHKaTa COJUIAPHO C
KpEAUTOIOJTyYaTelIs 3a IUIAaHETO Ha BCUUKU MMApUYHU 3aabkeHus. KpenuTst e o6e3neden
C UIOTEKa, yupeieHa B oJi3a Ha 6ankaTta oT Anrepko [Iponsptuc EOO/, koemo kvm oamama
Ha yupeosgane e 6uno ovugepro opyscecmeo Ha [oceti Ei E¢p Cu Jusenvnmwvume OO/
KpeautbTa € ycBOEH ciesi 1aTata Ha OT4eTa.

3a eHO OT ABIIEPHUTE IPYKECTBA € Bh3HUKHAIIO 3abJKeHHe 1o J[oroBop 3a Kpeaur
or 06.10.2017, cxmrouen wmexay Antepko Pob6otuke EOOJ (Kpeauromomyuaren),
Paiiaiizenbank (Kpenutomaren), Tepa KomronukeitmbHe AJl (ConmupapeH IITBKHUK) H
Tepasoiic EAJl (Connnapen JurbxHUK) 3a cymara ot 1 139 590 nesa.



12. HTHOOPMALUA 3A THBPIOBUATA C AKHMUTE HA AJITEPKO Al 3A
MNEPUOJA 01.10.2017 — 31.12.2017

I/ICTOPH'HECKI/I AAaHHHU 324 TBProBusTa

Haji-Bucoka Haii-aucka Croiinoct npu CroifHOCT npu

Hara Oo6em Od6opot N N
CTOUHOCT CTOUHOCT OoTBapsine 3aTBapsine
28.12.2017 74311 151998.27 2,330 1,999 2,160 2,099
30.11.2017 81067 162354.99 2,160 1,924 2,125 2,158
30.10.2017 34535 73594.51 2,222 2,121 2,222 2,190
HN3Tounuk: Investor.bg
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