MexgunHeH donHaHCOB OTYET
Pown MNponbptn ®bHa AACULL

31 mapt 2022 .



Pown Mponbptn ®bHa AOCUL 5
MexauHeH comHaHCcoB oT4yeT
31 mapt 2022 r.

[MosicHeHns1 KbM OMHAHCOBUS OTYET

1. MNpepmeT Ha genHoOCT

POV NPOMBbPTY ®bH AACWL, nma 3a ocHOBHa AeiiHOCT: HabupaHe Ha cpeAcTBa uYpes usgaBaHe
Ha LIEHHW KHWXXa M NocneBallo MHBECTMpaHe Ha HabpaHuTe CpeacTBa B HEOBWKMMU UMOTU U BELLHN
npaBa BbpXY HEOABWKUMW MMOTKW, M3BbPLUBAHE Ha CTpPoexu, nodobpeHuss u ob3aBexaaHe B
nocrnegHuTe, ¢ Len npeaocTaBsAHETO MM 3a ynpasreHWe, OTAABaHETO MM Mo HaeMm, FU3UHT unu
apeHza u/vnu nocnegpaiiarta um npogaxoba.

,POV MPOMBPTV ®bHA” AAICWL| e aKuMOHEPHO APYXECTBO CbC CneunanHa UHBECTULIMOHHA Lien,
peructpupaHo B Penybnuka Bbnrapusa cbc cepganvuie w agpec Ha ynpasneHue rp. Codwms, panoH
KpacHo ceno, 6yn. Xpucto botes Ne 17.

,PON MPOMBLPTU ®BbHO” AOCUL, e nybnnuHO APYKECTBO M akuuuTe My ce TbprysaT Ha
“bvnrapcka ®ongosa bopca — Codmsa” ALl. bopcoBuaT kog Ha apyxectBoTo € RPR/RPR.

OpyxectBoTo nonyyasa nuueH3 ot KomucnaTa 3a pmHaHcoB Hagsop ¢ Pewenune Ne 22- OCUL ot
nekemspu 2007 r.

[pyXecTBOTO Ce ynpaBnsiBa No egHocTerneHHa hopma Ha ynpaBrieHue, CbIfacHO U3MCKBaHUSTA Ha
30CUL. CbBeTbT Ha gUpPEKTOpPUTE € B CbCTaB:

Unua Hewes KapaHewes — lNpeacegaten Ha CbBeTa Ha AMPEKTOPUTE;
Hwukonan umos ATaHacoB — N3nbrHUTENEH aUpeKTop U YneH Ha CbBeTa Ha gupekTopuTe 1
Tana QumntpoBa AHacTacoBa — uneH Ha CbBeTa Ha gupekTopuTe.

OpyxecTBoTO ce ynpaBnsisBa W npegacraensea oT WManbnHutenHua pupektop Hwukonaw [Oumos
ATaHacos.

B [pyxecTBOTO (PyHKLMOHMPA OQUTEH KOMUTET.

Kbm 31.03.2022 r. ca HasHayeHu ABe nuua Ha Tpyaos gorosop (2021: 2 nuua).

2. OcHoBa 3a U3roTesiHe Ha (pHAHCOBUS OTYeT

®uHaHCcoBMAT OTHeT Ha [pyKeCcTBOTO € CbCTaBeH B CbOTBETCTBME ¢ MexayHapoaHuTe ctaHAapTu 3a
dmHaHcoBo oTyutaHe (MC®O), paspaboteHn u nybnukyBaHn oOT CbBeTa MO MeXAyHapoOHU
cyetoBogHu ctaHpaptu (CMCC) n npuetn oT Esponenckus cbiod (MCPO, npuetn ot EC). o
cMucbna Ha naparpad 1, Touka 8 ot JonbnHuTenHuTe pasnopeabu Ha 3akoHa 3a C4eTOBOACTBOTO,
npunoxum B bbvnrapusa, TepmuHbT ,MC®PO, npuetn ot EC* npegcrtaBnssaT MexayHapoaHuTte
cyeToBogHM cTaHgap™m (MCC), npuetn B cboTtBeTcTBMe C¢ PernameHT (EO) 1606/2002 Ha
EBponelickusi napnameHT n Ha CbBeTa.

®drHAHCOBMAT OTYET € CbCTaBeH B Obnrapckym neea, KOeTo € yHKUMOHAnNHaTa BasnyTa Ha
OpyxectBoTo. Bcmyknm cymm ca npeactaBeHM B xunagu neBa  (xun. nB.)  (BKMAKUUTENHO
cpaBHUTENHaTa MHdopmauus 3a 2021 r.), OCBEH aKo HE € NOCOYEHO APYrO.

PbkoBOACTBOTO  HOCHU OTFOBOPHOCT 3a CbCTaBAHETO W [OOCTOBEPHOTO nMpenacTtaBdaHEe Ha
MHd)opmau,vaa B HacToALnA (bMHaHCOB OTYHeT.
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3. TMpomeHu B cyeTOBOAHATa NONUTUKA

3.1. HoBwu ctaHpapTu, Bnesnu B cuna ot 1 AHyapm 2021 .

OpyXecTBOTO € Npueno criegHnTe HOBU CTaHAapTH, U3MeHeHMs N passcHeHns kbM MC®O, nsgageHu
ot CbBeTa No MexayHapogHM CYETOBOAHWM cTaHgapTu n ogobpenun ot EC, kouTo ca ymecTHu u B
cuna 3a puHaHCoBUTE OTYETU Ha [pyKecTBOTO 3a roguwHusa nepuog, 3anodsaiy Ha 1 aHyapm 2021
r., HO HAMaT 3Ha4YUTENHO BNUSHME BbpXY (hMHaHCOBUTE pe3ynTaTti unm no3vumm Ha [pyecTBoTo:

- MC®O 4 3acTtpaxoBaTtenHu goroBopu — otnaraHe Ha MC®O 9 B cuna ot 1 sHyapu 2021 r.,
npuet ot EC

- MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®O 16 Pecopma Ha pedepeHTHUS NNXBEH
npoueHT — ®a3za 2 B cuna ot 1 saHyapu 2021 r., npueta ot EC

- MC®O 16 JlnsnHr: HamaneHne Ha HaemuTe, cBbp3aHn ¢ Covid-19 cneg 30 toHm 2021 r., B
cuna ot 1 anpun 2021 r., npuet ot EC

3.2. CraHaapTW, U3MEHEeHUs1 U pa3siCHEHUsl, KOUTO BCe OLle He ca BIe3NiM B CUNla U He ce
npunaraT oT no-paHHa aaTa oT [lpyxecTBOTO

Kbm patata Ha ogobpeHue Ha Te3n (PUHAHCOBM OTYETU Ca U34A4EHUM HSIKOM HOBW CTaHOapTw,
NU3MEHEHNST N pa3sCHEHMS Ha CblLUECTBYBaLlMTE CTaHOapTW, HO He ca BMe3nu B cuna WnM He ca
npuetn ot EC 3a douHaHcoBaTa rogunHa, 3anoysaila Ha 1 sHyapw 2021 r., 1 He ca BGMnM NPUNOXEHU
Mo-paHo OT OpYXecTBOoTO. He ce oyakBa Te Oa MMaT CbLUIECTBEHO BNUSHUE BbPXY (PUHAHCOBUTE
oT4yeTU Ha [pyxecTBoTO. PBKOBOACTBOTO OYakBa BCUYKM CTaHAApPTV U U3MEHeHUs Aa ObaaT npuetu
B cYeToBOAHATa Monutvka Ha [pyxecTBOTO Mpe3 NbpBWs MepuoAd, 3anoyeall, crnej farata Ha
BMNM3aHeTo UM B cuna. No-gony e gafeH CnMchk C MPOMEHUTE B CTaHOAPTUTE:

- N3meHeHusa B MCPO 3 busHec KombuHauymm, MCC 16 ImoTn, malumHu n cbopbxeHus, MCC
37 lMpoBn3nn, yCnoBHW 3a4biMKEHUA N YCIOBHM akTUBKM B cuna oT 1 aHyapu 2022 r., npueTu
oTEC

- NognwHu nogobpeHmnsa 2018-2020 r. B cuna oT 1 aHyapu 2022 r., npuetn o1 EC

- M3meHeHus B MCPO 17 3actpaxoBatenHu gorosopu B cuna ot 1 aHyapm 2013 r., npuet ot
EC

- NameHeHnsa B MCC 1 lMpegcTassaHe Ha duHaHcoBuTe otdeTn: Knacudukaumsa Ha nacusute
KaTo TeKyLliM 1 HeTekywin, B cuna ot 1 aHyapu 2023 r., Bce owle He e npueT oT EC

- N3meHeHns Ha MCC 1 lpeactaBsHe Ha duHaHcoBuTe oTveTn, MCOO WUsasneHuns 3a
npunoxeHue 2: OnoBecTsBaHe Ha CYETOBOAHW MONUTUKK, B cuna oT 1 aHyapu 2023 r., Bce
owle He ca npuetun ot EC

- N3meHeHns B MCC 8 CyetoBogHa nonuTuka, NPOMEHW B CHETOBOOHWUTE MPUBMAM3UTENHU
OUEeHKM Kn rpewkun: OnpegeneHne Ha CYETOBOAHM NMPUOMM3UTENHM OUEHKU, B cuna oT 1
aHyapu 2023 r., Bce oule He ca npuetun oT EC

- N3meHeHua B MCC 12 [daHbumn Bbpxy goxoga: OTcpovyeHuTe AaHbLM CBbP3aHU C akTUBU U
nacusy NPomM3TUYaLLM OT eANHUYHU TpaH3akuun B cuna ot 1 aHyapu 2023 r. Bce olle He ca
npuetn ot EC

- MN3ameHeHua B MCPO 17 3actpaxoBaTenHu gorosopu: lNbpBoHavanHo npunaraHe Ha MC®O
17 n MC®O 9 — CpaBHutenHa nHcopmauus B cuna ot 1 aHyapu 2023 r., Bce olle He ca
npuetn ot EC.

e U3meHeHna B MCOO 14 ,OTcpoyveHmn CMEeTKM Npu perynupaxu LeHn” B cuna ot 1 sHyapu 2016 r.,
BCe oLe He ca npuetn ot EC

4, CyeToBOAHa NONMUTUKA
4.1. O6LWM nonoxeHns

Han-3HaummuTe cyeToBOOHM MOSNIUTUKN, npunaraHn nNpm MU3rotBAHETO Ha TO3U roauuleH CbI/IHaHCOB
OTYeT, Ca npeacTtaBeHu no-gony.

MpuHUMN-NnpeanonoxeHne 3a AeNCTBaLO NpeanpusiTue

anHLI,I/II'I'bT-I'IpeﬂI'IOJ'IO)KeHMe 3a [fgencrBallo npeanpuaTtne e cbyH,u,ameHTaneH npuHUMn npu
N3roTBAHETO Ha (bl/IHaHCOBI/ITe otyetn. CbrnacHo npuHUuna-npegnonoxeHne 3a Jencreallo
npegnpuatTne, npeanpuAaTneTo obnkHOBEHO ce pasrnexana Kato npoablikKaBallo JenHocTTa cu B
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06o3pumo Obpaelle 6e3 HamepeHue UMM HEoBXOAUMOCT OT NUKBMAALUWA, NpeycTaHOBsBaHe Ha
cTonaHckata AefHOCT WM TbpCeHe Ha 3aluTa OT KpeauTopuTe, BCMNeACTBME Ha CblLEeCTBYBaLLU
3aKOHW UMK APYrM HOPMaTUBHK pasnopendu. CboTBETHO, akTUBUTE U NacuBUTE ce oTYMTaT Ha basa
Bb3MOXHOCTTa Ha MpeanpuaTUeTO da peanusupa akTMBMTE M Oa ypeau nacuBuTe CUM B HOPMarHus
XoA Ha 6usHeca. lMpwu oueHkata 3a ToBa [danv MPUHUMNA-NPEanonioxXeHWe 3a [AencTsallo
npeanpusaTe e yYMecTeH, PbKOBOACTBOTO B3ema MpeaBua UsAnaTta HanuMyHa wuHdopmauus 3a
0603pMMOTO Bbaelle, KOATO obXxBalla NoHe, HO He ce orpaHu4aBa camo [0, ABaHadeceTTe mecela
OT Kpasi Ha OTYEeTHUA nepuoa.

PUHAHCOBUAT OTYET € M3roTBEH npn cna3BaHe Ha npuHUUNnTE 3a oueHABaHe Ha BCUYKM BuaoBe
akTnBun, nacmseu, Nnpnuxoam n pa3xoaun CcuriiaCcHo MC®O. basuTe 3a oLeHKa ca ONOBECTEHU I'IOﬂ,pO6HO
No-HaTaTbK B cHETOBOAHATA NOJINTUKA KbM UHONBUOYAITHUA CpVIHaHCOB OTYHeT.

®PUHAHCOBMAT OTYET € CbCTaBeH MpU CNa3BaHe Ha NpVHUUNA Ha AEWCTBaLLO NpeanpusaTve u KaTto ca
B3eTW NpeaBua Bb3MOXHWUTE edeKTM OT NpOoAbIiKaBalloTO Bb3OEWCTBME Ha NaHAemuaTa oT
KopoHaBupyc Covid-19 1 BorHaTa B YKpainHa.

Mpe3 oTyeTHWs nepuod pasnpocTpaHeHneto Ha Covid — 19 npoabmku. [MbpBOHAYanHOTO
Bb3OencTene Gelle CBbP3aHO C OrpaHMYeHUss NPy U3BbPLLIBaHEe Ha TbproBckaTta AeMHOCT, cnanoBse
Ha npuxoguTe. PBHKOBOACTBOTO Ha [APYXECTBOTO BHMMAaTenHO aHanuaupa noTeHuuanHute
edekTn oT naHaemuaTa U npeanpuemMa Mepku 3a CMekvyaBaHe Ha HeraTMBHUTE mnocreauum 3a
P1HAHCOBOTO CLCTOSAHME Y MKOHOMUYECKUTE Pe3ynTaTi Ha APYXeCTBOTO:

e  KOMYHMKaUMs ¢ GaHkaTa KpeauTop U AOroBOPEHO pa3CcpoYBaHe Ha NoracuUTenHuTe nraHoee
no 6aHKoOBU KpeauTy;

e aHraXupaHocT 3a ocurypsiBaHe Ha 6e3onacHa 1 YMcTa cpefa 3a nepcoHarna Bb3 OCHOBa Ha
npenopbLKUTE Ha opraHuTe Ha obLLecTBEHOTO 3apaBeona3BaHe, MeauLUMHCKUTE cneunanmcTu
N NpaBUTENCTBOTO.

MangemusaTa goBege OO 3Ha4YMTENHa BOMATUIIHOCT Ha (bVIHaHCOBVITe n CTOKOBUTE Na3apun B
5bnrapm n B cBeToBeH Mawab. PasnuyHu npasuTencTea, BKIMKOYUTEITHO 5bnrapvm obsBuxa MEepPKU
3a npeaoctaBsAHe KakTo Ha CbI/IHaHCOBa, Taka n Ha HerI/IHaHCOBa nomMolLy 3a 3acerHaTtute CekTtopu un
3acerHaTute 6usHec opraHusauun.

BeposaTHO € ga nma n 6baelwm Bb3AENCTBIS BbpXy AeNHOCTTa Ha [pyxecTBoTO, CBbp3aHu C¢ bu3Hec
mMogena, npaBHUTE U AOrOBOPHUTE OTHOLUEHUS, Cnyutenute n obopoTHUTE cpeacTea B pe3ynTtaT Ha
BOMHaTa B YKpanHa. Bb3MOXHO e Bb3felCTBME BbpPXY U3BbpLUBAHaTa TbProBcka AeNHOCT U cnaj Ha
npuxoanTe, HO KbM MOMEHTa Ha U3roTBsiHe Ha (PUHAHCOBUS OTYET, CEKTOPBLT, B KOMUTO [IpyXeCcTBOTO
OCbLUECTBSIBA AEVHOCT He e 3acerHat. OuakBa ce rrobanHaTta kpusa ga cBue nasapa Ha UMOTH, HO
Ce ovyakBa CbLUO Taka ToBa a O6bae KOMMeHCUpaHO OT NokayBaHeTo Ha LeHuTe uM. [pomsHaTa B
busHec cpegata 6u morna ga gosede A0 NpomsiHa B 6anaHCcoBWTE CTOMHOCTU Ha akTMBUTE Ha
OPYXecTBOTO, KOUTO BbB (PUHAHCOBUS OTHET Ca OLEHEeHU crej M3BbpLIBAHETO Ha peavua
npeueHKn 1M OOoMyCcKaHUs OT CTpaHa Ha PbKOBOACTBOTO, OTYUTAWKW HaW-HagexaHata HanudHa
MHdoOpMaUusa KbM gatata Ha NPUGIN3NTESTHUTE OLIEHKN.

B Te3un ycnoBus pbKOBOACTBOTO Ha [py)keCTBOTO HanpaBu aHanm3 1 npeLeHka Ha cnocobHOCTTa Ha
[pyxecTBOTO Aa NpoagbInKM CBOSATA AEWHOCT KaTto AeNCTBaLLo NpeanpuaTne Ha 6asa Ha HanuMyHaTta
WHpopmaumss 3a npedBMaMMoTo 6Obaelle M pPbKOBOACTBOTO OYakBa, 4e [pyXecTBOTO wuma
JOCTaTbyHO (pMHAHCOBM pecypcu, 3a Aa NPOObIKM onepaTMBHATaA CU OENHOCT B Onm3ko 6baelle u
npoavsiKaBa Aa npunara npuHuuna 3a ,qu7ICTBaU.LO npeanpunaTne npu N3rotBAHETO Ha (bVIHaHCOBI/Iﬂ
oTyeT

Cnepnea ga ce otbenexu, ye npn N3rotBAHETO Ha nNpeacrtaBeHusA (bVIHaHCOB OT4EeT Ca M3NnoJsi3BaHn
CY4eTOBOAHM OLEHKN U aonyCKaHuA. anpeKM 4ye Te ca 6a3V|paH|/| Ha I/IH(bOpMaLI,Mﬂ, npegocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTtaTa Ha U3rotBAHE Ha (bMHaHCOBI/IFI OTHeT, peanHuTe pe3yntatn Mmorat ga ce
pa3nnyaBaTt OT HanpaBeHUTE OUEHKN U O0NYyCKaHNA.

4.2. NMpeactaBsaHe Ha puHaHCOBUSA OTYET
®durHaHCOBUAT OTYET € npeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,[pepcraBsHe Ha UHAHCOBK OTYETH”.

HpyxecTBoTO NpeacTaBsa oTyeTa 3a neyanbaTa wnu 3arybaTa v Opyrus BceoGxBaTeH JOXOA B eAVHEH
oTyer.
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B oTtyeta 3a (OUHAHCOBOTO CbCTOSIHME Ce MPEACTaBAT [OBa CpaBHUTENHW nepuoda, KoraTto
[pyXKecTBOTO npunara cYeTOBOAHA MNONUTMKA PETPOCMEKTUBHO, MPEU3YMCNSABA PETPOCMNEKTUBHO
nosvuun BbB (OUHAHCOBUS OTYET; MIK Mpeknacupuumpa nosnumum BbB OUHAHCOBUS OTYET U ToBa
MMa CblLECTBEH eeKT BbpXy MHopMaUusaTa B oTyeTa 3a PUHAHCOBOTO CbCTOSIHME KbM Ha4anoTo
Ha nNpeaxodHus nepuoa.

B ocraHanute enemeHTu Ha (bVIHaHCOBI/IH OT4ET N CbOTBETCTBALLUTE UM MNOACHUTENHWU CBeOeHud,
CpaBHUTEeNHata I/IHd.)OpMaLI,I/Iﬂ ce npeacrtaBd camMo KbM Kpaa Ha npeaxogHuna oT4yeTeH nepuoa.

[pyxecTBOTO npenctaBsa cpaBHUTENHa MHAOpMaUna B TO3M (pMHAHCOB OTYET 3a efHa npenxoaHa
roaunHa.

Korato e Heobxoammo, CpaBHUTENMHNUTE [OaHHU Ce peKJ'IaCVICbVIU,VIpaT, 3a da ce TMOoCTurHe
CbNoOCTaBMMOCT CNnpsAMO NMpoMeHn B nNpeacTtaBAHETO B TeKyllaTta rogmnHa.

4.3. Caenku B yyxaecTpaHHa BanyTta

CpenkvTe B YyxaecTpaHHa BanyTa Cce OT4MTaT BbB (DyHKUMOHanHaTta BanyTa Ha [pyXecTBOTO Mo
omumnanHns obmeHeH Kypc KbM daTarta Ha cgenkarta (06sBeHust UKCUMHr Ha Bbbnrapcka HapogHa
6aHka). MNevanbute 1 3arybute OT KypCOBM PasnuKn, KOUTO Bb3HMKBAT MPU YpexOaHeTo Ha Tesun
CAENKN 1N NPeoLeHsSBaHETO Ha NapuMyHMTE MO3ULMM B YyKAECTPaHHa BanyTa KbM Kpasi Ha OTYeTHUS
nepvoa, ce np13Haear B nevyanbaTa wunu 3arybara.

HenapuyHuTe nosmuum, oueHsiIBaHM NO MCTOpPUYECKA LieHa B YyxaecTpaHHa BanyTta, ce oTyuTaTt no
0BMeHHUA Kype KbM AataTa Ha caenkarta (He ca npeoueHeHn). HenapyuyHuTte nos3vunm, oueHsBaHm no
cnpasegnuBa CTOMHOCT B YyXAecTpaHHa BanyTta, ce oTymTat no obMeHHusa Kypc KbM dartaTa, Ha
KOSATO e onpeaeneHa cnpaseanuBaTa CTOMHOCT.

4.4 NHBEeCTULUMOHHN UMOTH

MpeameTbT Ha AENHOCT Ha APYXeCTBOTO € MHBEeCTUpaHe Ha napuyHWTe cpeacTtsa, HabupaHu upes
n3gaBaHe Ha UEHHW KHWXa, B HEOBWKVMMM MMOTW /CeKiopuTM3auus Ha HEeABMXMMU  MMOTW/
NMOCpPeACTBOM MOKYMKa Ha NpaBo Ha COBCTBEHOCT M APYrn BELLUHW MpaBa BbpXy HEABWKUMWU MMOTH,
n3BbpLUBaHe Ha CTPOeXu 1 nogobpeHuns B TAX, C Len NpeaoCcTaBsHeTo UM 3a yrnpaBneHue, oTAaBaHe
no4 Haem, NU3nHI, apeHaa u/wnu npogaxbara nm.

Mopgen Ha cnpaBeanvesaTa CTOMHOCT

LpyXecTBOTO OTYATA HEABWKUMUTE UMOTM 3EMS U CrPaam Kato MHBECTULMOHHM UMOTM MO Modena Ha
cnpaseanueBata CTOWHOCT. WMHBECTUMLMOHHUTE MMOTU Ce OLEHsIBaT MbpBOHAYanHo Mo LeHa Ha
npugobreaHe (ceGecTOMHOCT), BKIOYBalLLA MOKyNHaTa LeHa wunu pasxoau 3a uarpaxgaHe, U
BCAKaKBU pasxodu, KOUTO ca MPSAKO CBbP3aHU C WMHBECTULMOHHWUA MMOT, Hanpumep XOoHopapu 3a
npaBHKW YCryrn, HEBb3CTAHOBUMM AaHbLM N0 NPEXBBLPIISHE HA MMOTA W ApYrM pasxoau Nno caenkarta.

I'IOKynHaTa LeHa Ha BCEeKM UMOT npeaBaputernHo, npegn caerkara, ce noakpend U CcbrnoctaBa 4Ypes
OuUeHKa Ha He3aBUCUM JNnueH3npaH oueHUTeEnN.

KaTto KOMMOHEHT Ha ueHaTa Ha npuaobusaHe (ceGecToMHOCTTa) Ha UMOTUTE MNPUAOGUTM Ypes
CTPOMUTENCTBO 3a CPOKa Ha U3rpaxxgaHeTo UM Ce KanutanusmpaTt U pa3xoguTe Mno 3aeMuTe, C KOUTO
npsiko ce pMHaHcupa NpuaobmeaHeTo U/Mnu CTPOMTENCTBOTO Ha TE€3M UMOTMW.

Mocneppawmre pasxogu, CBbpP3aHM C WHBECTULMOHHM WMOTW, KOUTO Be4vye ca nNpu3Hatu BbB
dmHaHcoBMSA oTYeT Ha [pyxecTBOTO, ce npubasAT kbMm 6anaHcoBaTa CTOMHOCT HA UMOTUTE, KOraTo e
BeposATHO [pyxecTBOoTO Aa nmonyyn 6baelm MKOHOMUYECKM MOM3v, HadBuvLaBaliM MbpBOHAYarHo
oLeHeHaTa CTOMHOCT Ha CblUecTByBalLUMTE WHBECTULMOHHM MMOTU. Bcuuku gpyrm nocrnepsaium
pa3xoam ce Npu3HaBaT 3a pasxop 3a nepuoaa, B KOUTO ca Bb3HUKHamMMW.

MHBECTULIMOHHMTE MMOTU Ce NpeoLeHsiBaT Ha roaulHa 6Gasa W ce npu3HaBaT B OT4yeTa 3a
(pMHaAHCOBOTO CBLCTOSAAHME MO NasapHUTE UM CTOMHOCTU. Te ce onpeaensT OT HE3aBUCUMMU OLIEHUTENN
c npodhbecroHanHa Keanuukaums 1 sHauMTeneH npogecroHaneH onuT B 3aBUCMMOCT OT Xapakrepa
N MECTOHaxX0XAEeHWETO Ha MHBECTULIMOHHMUTE MMOTK, Ba3npaiki ce Ha JoKasaTenicTBa 3a nasapHuTte
YCroBUS.
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Bcsaka nevanba mnnm 3ary6a OT NpoOMAHa B cCnpasBennmBata CTOMHOCT unn oT npop,a>|<6a Ha faneH
MHBECTULUMOHEH MMOT Ce lNnpu3Haea He3abaBHO B NevyanbaTa unm 3ary6aTa.

OpyXecTBOTO OTMMCBA WMHBECTULMOHHUTE CUM UMOTM NpW npogaxbara UM unu nNpu TPamHOTO UM
nsBaxgaHe ot ynoTpeba, B criyyam ye He ce O4YaKBaT HMKAKBM MKOHOMUYECKM U3roanm OT TSAXHOTO
ocBoboxaaBaHe. eyanbute mnu 3arybute, Bb3HUKBALLM OT M3BaXOaHeTo MM OT ynotpeba unu
TAxHaTa npogaxba, ce npu3HaBaT BbB BCEOOXBATHUA OOXOA M Ce ONpeaensT KaTo pasnuka mexay
HEeTHUTE NOCTbNMEHMA OT ocBobOXaaBaHETO Ha akTuBa 1 BanaHcoBaTa My CTOMHOCT.

Mpuxoaute oT Haem 1 onepaTUBHUTE pasxoan, CBbpP3aHu C MHBECTULMOHHM UMOTH, Ce€ NPEeaCTaBsAT B
oTyeTa 3a nevyanbata unu 3arybata v gpyrma BceobxBaTeH O4OX04 CbLOTBETHO Ha pea ,llpuxoam ot
HaeM” n peq ,Pasxogun 3a BbHLWHKU yCcrnyru®, N ce npusHaBaT, KakTO € OnncaHo B MOsiCHeHue 4.9 n
nosicHeHue 4.10.

4.5. Nuaunr
4.5.1. [pyKecTBOTO KaTo JiM3auHrononyyaren

3a BCeKkn HOB CKNYeH gorosop [pyKecTBOTO npeueHsBa fanv AageH AOrOBOP € WivM CbAbpXka
NM3WHr. JIN3VHIBT Ce onpegens kaTo ,[4OrOBOP MK 4acT OT JOroBop, KOMTO NpeaocTaBs NpaBoTo Aa
ce wu3non3ea akTtMe (bGas3oBuAT akTMB) 3a onpegeneH nepvog OT BpemMe B 3aMsHa Ha
Bb3HarpaxgeHue.* 3a ga npunoxu ToBa onpegeneHue, [pyxecTBOTO WM3BbpLIBA TPU OCHOBHU
npeueHKku:

e [Janu [OroBopbT CbAbpXa waeHTUdMUMpaH akTuB, KOWTO WNW € MW3PUYHO MOCOYEH B
A0roBopa, Unn e NocoyeH no noapasbupaHe B MOMEHTA, KOrato akTuBbT Obade NnpefocTaBeH
3a nonseaHe

e [IpyXecTBOTO MMa NpaBoOTO Ada Mony4vaBa MO CbLUECTBO BCUYKM WMKOHOMWMYECKM MOM3M OT
M3Non3BaHeTO Ha akTuBa npe3 Lenus nepuog Ha nornssBaHe, B paMKuTe Ha OnpeaereHus
obxBaT Ha NPaBOTO MYy Aa U3MON3Ba akTUBa CbrMacHO A4OroBopa

e [lpyxecTBOTO uma nNpaBo Aa PbKOBOAWM WU3MON3BaHETO Ha maeHTUMUMpaHMa akTuB npes
Luenua nepuog Ha nonssaHe.

OpyxecTBOTO OLeHsiBa anu uma NpaBoTo Aa PbKOBOAM ,KakK M C Kaksa Len” e ce 13nonssa akTuBbT
npes uenusa nepvog Ha nonssaHe.

OueHsiBaHe u npu3HaBaHe Ha JIU3UHI OT APYXEeCTBOTO KaTo NIM3nHronony4arten

Ha HavanHaTta gaTa Ha nNM3nHroBusi 4OroBop [pyXecTBOTO NpuU3HaBa akTVMBa C NPaBoO Ha NOMN3BaHe U
nacvBa Mo nuauHra B oT4YeTa 3a (PUHAHCOBOTO CbLCTOSIHWE. AKTUBBLT C MPaBO Ha MON3BaHe ce
oLieHsiBa MO LeHa Ha npuaobusaHe, KOATO ce CbCTOM OT pas3Mepa Ha MbpBOHAa4yanHaTa OueHKka Ha
nacuBa Mo nM3uHra, MbpBOHAYaNHUTE NPEKW pasxoau, M3BbpLUEHW OT [pyKecTBOTO, OLEHKa Ha
pa3xoauTe, KOUTO JIM3MHromnonyyaTensT We HanpaBu 3a AEeMOHTaX M NPeMEecTBaHe Ha OCHOBHWUS
aKTUB B Kpasl Ha NU3UHIOBMS LOrOBOP U BCSAKAKBW NMM3VMHIOBY NNallaHusi, HanpaBeHW Npeau gartata
Ha 3anoyBaHe Ha NM3VMHIOBWS A0roBOP (MUHYC NOMYYEHUTE CTUMYMKW MO JIN3NHTA).

,D,py)KeCTBOTO amMmopTu3npa aktmBa C nNpaBoO Ha MNoJn3BaHe Mo NUHENHUA MeTog OT gaTtaTa Ha
3arnoyBaHe Ha Nn3nHra o no-paHHaTta OT ABeTe AaTu: Kpad Ha NoJie3HNA XMBOT Ha akTuBa C npaBo
Ha noji3BaHe UInn n3tn4aHe Ha CpoKa Ha JNIM3NHIroBunA OoroBop. ,D,py)KeCTBOTO CbLUO Taka npernexaa
akTuBuTe C NpaBo Ha NoJji3BaHe 3a obesLeHka, koraTo Takuea MHOUKaTOpU CbLuecTByBar.

Ha HavanHaTa pgata Ha nu3uMHroBust goroBop [pyXecTBOTO OueHsiBa MacvBa MO NU3UHra no

HacTodllaTa CTOMHOCT Ha INWU3UHroBUTE nnawaHnd, KOUTO He Cca wusninateHn KbM Ta3n pgarta,

OVUCKOHTUPAaHU C NNXBEHUA NPOLEHT, 3alloXXeH B JIMSUHIOBUA OOroBoOp, ako TO3U MPOUEHT MOXe Oa

Obae HenocpeacTBEHO onpenerneH unu gudepeHumantns NIMXBeH NPoLEeHT Ha [pyXecTBOTO.

3a pa onpepgenuv gudepeHunantnst MMXBEH NPOLEHT 3a HaeTun odumcuy, [pyKecTBoTO:

e  13M0ONI3Ba METoAMKA 3a OMpefensHe Ha CUHTEeTUYEH PernTuHr Ha 6a3a Ha ICR koeuumeHT n

nybnukyBaHW UCTOPUYECKM OAHHM 3a puUCKoBaTa MPeMUs Ha akuMUMTe Ha PUCKOBUTE Masapw,
KaKTO WU OaHHW 3a nasapeH nuxeBeH npoueHT. OnpenensitHeTo Ha CbOTBETHUSI CUHTETUYEH
nperneq oT CBOsi CTpaHa cTaBa Ha 6a3a Ha koeMUMEHTBLT Ha MOKPUTUE HA pa3xoauTe 3a
nnxsu(interest coverage ratio), KOWTO € OCHOBEH MOKa3aTen 3a MOBEYEeTO KPeAUTHU areHLuumu.
3a uenuTe Ha oueHkaTa, KaTo nasapeH JIMXBEH MPOLEHT € M3Mori3BaHa [gOXOAHOCTTa Ha
Obnrapckute ObnrocpodHn gecetrognwHn OLK. N3uncnenHnaTr npoueHT KkbM gatata Ha
CbCTaBsiHe Ha OTYeTa e B pa3mep Ha 6%
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3a ga onpegenu andepeHumanHmsa NIMXBEH NPOLEHT 3a HaeTn aBToMoounu, [JpyXecTBoTO M3MNon3ea:
e OudbepeHUManHUs TNNXBEH MNPOLEHT Ha HaemopaTensi, NPUOXMM 33 CXOOHW aKTUBMW.
M3non3BaHUAT NpoueHT e B pasmep Ha 3%.

JInsamHroBuTe nnawiaHus, BKMKOYEHW B OLlEHKaTa Ha NU3MHIOBOTO 3agblPKEeHWe, ce CbCTOAT OT
dukcupaHm nnawaHusa (BKIKYUTENHO MO CbLUECTBO (PUKCUMPaHW), MPOMEHMMBU NnallaHns Bb3
OCHOBa Ha MHAEKC UNU NPOLIEHT, CyMX, KOUTO ce ovakBa Aa 6baaT AbJPKUMKU OT NIM3NHIrononyyartens
Mo rapaHuumMTe 3a OCTaTbyHa CTOMHOCT W MMallaHus, NPoM3TUYalM OT ONuuWM, ako € AOCTaTbyHO
CUIypHO, 4e [pyxecTBOTO Lie ynpaxHu Te3u onuuu. lNpunara ce nHavMBMayaneH nogxod Ha 6asa
CKIIOYEHNTE JOrOBOPM.

Cnep HavyanHaTa garta nacuBbT MO NM3MHra ce HamansBea C pa3mMepa Ha n3BbplIeHnTe nnawaHna n
Ce yBelnM4yaBa C pas3Mepa Ha nmxeara. [MacmBbT nNo nuauHra ce npeoueHsABa, 3a pga oTpasun
npeoueHKnTe Unn naMeHeHmnAaTa Ha JNMM3NHIoBMA OOroBop unn ga oTpasn KopurmpaHute (*)I/IKCI/IpaHI/I
Mo CbLLECTBO JIN3UHIOBU NnaLlaHua.

Korato 3a4bJIDKEHNEeTO 3a JNIM3UHI Ce npeoueHdaBa, CbOTBETHATa KOpeKUuMa ce OoTpasdBa B akTuBa C
npaBo Ha MnofnsBaHe unu ce npusHasa B nevyanbarta wnu 3arybata, ako 6anaHcoBaTa CTOMHOCT Ha
aKTMBa C NPaBO Ha Non3BaHe BeYe e HaMmareHa o Hyna.

OpyxecTBOTO € U3bpano ga oTyuTa KpaTKOCPOUYHUTE FIM3MHIOBWU OOrOBOPWU U NU3UHIA Ha aKTUBU C
HMUCKa CTOMHOCT, KaTo M3MNon3Ba MnpakTuieckute obnekyeHus, npeaBuaeHn B cTaHgapTta. Bmecto
Npu3HaBaHe Ha aKTUBWU C MPaBO Ha MON3BaHE W 3a4bIHKEHUsI MO NIM3VHIOBM JOrOBOPM, NnallaHusaTa
BbB Bpb3Ka C TAX Ce Mpu3HaBaT KaTo pasxon B nedvanbata unu 3arybata no nuHenHWsi MeTod 3a
CpoOKa Ha NMN3NHroemnsa goroBop.

B oTyeTa 3a huHaAHCOBOTO CBLCTOSIHME, aKTUBUTE C NPaBO Ha NoMn3BaHe ce NocoYBaT Ha OTAeNeH peq
B 3aBMCUMOCT OT CPOYHOCTTA, a 3aabliKeHUdATa Nno NIM3NHIroBu OOroBopu Cce BKIMKOYBAT B HETEKYLLN U
TeKyLMn 3aabiKeHUa no NIM3NHroen OoroBopu n oroBopu 3a Haem.

Onuunte 3a yobinkaBaHe U NnpekpaTtdBaHe Ce BKn4YBaT B AOroBopu 3a HaemM Ha MMOTWU. Te ce
n3nonssaTt 3a yBeJindaBaHe Ha onepatMBHaTa bBKaBOCT MO OTHOWEHMEe Ha ynpaBlieHUEeTO Ha
aKTmBuTe, U3NON3BaHM B onepaunnte Ha OpPYyXKecCTBOTO. an/ITe)KaBaHI/ITe onuun 3a yaobJnkaBaHe U
npekpatdaBaHe ce B3eMat Nnoad BHUMaHMe 3a BCEKMU OOroBop.

NuauHroBuaT poroBop ce knacuduumMpa kato [JOroBOp 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPexBbPAAT MO CbLUECTBO BCUYKA PUCKOBE U M3roam OT COBCTBEHOCTTa BbPXY OCHOBHWUSI aKTWUB, U
KaTo JOroBOpP 3a OnepaTUBEH NU3WHT, aKo C HErO HE CE MPEXBBLPIIST MO CbLLECTBO BCUYKM PUCKOBE U
n3rogm ot CO6CTBEHOCTTA BbPXY OCHOBHMUS aKTUB.

B oTyeTa 3a (PUHAHCOBOTO CBCTOSHWME, HSIMa MNPU3HATM aKTMBUTE C MpPaBO Ha MOM3BaHe U
3a4bIPKEHUSTA NO JIM3MHIOBM OOTOBOPMU TbI KaTo [1pyKeCTBOTO He € CTpaHa Mo TakuBa NU3NHIOBU
JOroBopy.

[JpyXecTBOTO CTpaHa MO KpaTKOCPOYeH [OroBOpP KaTo IM3MHronoslydaTesl 3a Haem Ha odwuc.
MnawaHusTa no To3v 4OroBOp Ca NPU3HaTK Ha pas3xod Ha nuHeliHa 6asa.

HamaneHue Ha HaeMu NO JFIN3UHIOBMU Aorosopu

[pyxecTBo, B KQYECTBOTO MY Ha NU3UHrononyyaTesn, MoXe Aa Npunoxu uameHeHneto Ha MC®O 16
3a INU3VHTOBMTE [OrOBOPM, MO KOUTO MMa HamaneHue Ha Haemute B pesyntat Ha Covid-19.
OpyXKecTBOTO npunara YrecHEHWETO 3a OTYMTaHe, KOETO My MO3BOfsiBa [a He OLueHsBa Janu
OOMyCcTUMMUTE OTCTBLMKM MO NM3UHIOBM [OrOBOPM, KOUTO ca Mpsika nocrneguua oT naHgemusita Ha
Covid-19, ca mogmdukaumm Ha nuavHra. [pyXecTtBOTO € CTpaHa camoO MO KPaTKOCPOYEH [OroBop
KaTo NM3MHronosiy4arten 3a Haem Ha opuc

4.5.2. pyKecTBOTO KaTo nNuM3nHrogarten

Kato nusuHrogaten, pyxecTBoTO Knacuduumpa CBOMUTE JIM3NHIOBM JOrOBOPU KaTO OnepaTmMBEH MIn
(PUHAHCOB NU3UHT.

JInsnHroBmaT poroesop ce knacuduumpa kKato [OroBop 3a (PUHAHCOB JM3UHF, ako C Hero ce
NPexBbPAT MO CbLUECTBO BCUYKM PUCKOBE U U3roAM OT COBCTBEHOCTTa BbpPXY OCHOBHUS akTWB, U
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KaTo O0roBop 3a onepartunBeH JIM3NHI, ako C HEro He Ce NPEXBBbPIIAT NO CbLEeCTBO BCUYKMN PUCKOBE U
n3roam ot cobcTBeHoCTTa BbpPXYy OCHOBHUA aKTUB.

,D,py)KECTBOTO peanu3npa npuxoan OT Haem NOo AOoroBopm 3a onepatmBeH JIM3UHI Ha
MHBECTUUNOHHUTE CU UMOTW. I'Ipmxop,MTe OT HaemM ce npu3HaBaTt Ha nuHerHa 6Gas3a 3a CpOKa Ha
JIN3NHIOBUA O0roBop.

4.6. DUHAHCOBM UHCTPYMEHTH

I'IpM3|-|aBa|-|e, oueHsiBaHe n oTnuceBaHe

OpyxecTBOoTO nNpu3HaBa PUHAHCOB aKkTUB UNM (PUHAHCOB NacuB BbB (PUHAHCOBUS CUM OTHET, CaMoO
korato [pyxeCcTBOTO CTaBa CTpaHa No JOrOBOPHUTE Kray3n Ha CbOTBETHUS (DMHAHCOB MHCTPYMEHT.

Mpy NbpBOHAYaNHOTO NPU3HaBaHe NPeanpUATUETO OLeHsBa (PMHAHCOBUTE aKTUBY (C U3KIIOYEHME Ha
TbProBCKMTE B3EMaHWs, KOUTO HSIMaT CbLUECTBEH KOMMOHEHT Ha (WHaHcupaHe, onpederieH B
cvotBeTrcTBUE ¢ MC®PO 15) u puHaHCcOBUTE nacuBM MO TAXHATA CnpaBeannBa CTOWHOCT.
CnpaBegnumBaTta CTOMHOCT Ha JafeH (PMHAHCOB aKkTMB/MacvB Npy NbPBOHAYanHOTO MY Npu3HaBaHe
0OMKHOBEHO € [oroBopHaTta ueHa. [loroBopHata LeHa 3a (MHAHCOBM aKTUBW/NMAcvBM OCBEH
hMHaAHCOBM aKTMBU, OLEHsIBaHM MO CNpaBeAnvBa CTOMHOCT npe3 neyanbarta nnu 3arybaTa, BKMo4Ba
pa3xoauTe no caernkata, KOMTO Ce OTHacAT NPSiko KbM NpuaobvBaHeTo/M3gaBaHeTo Ha UHAHCOBMS
WHCTPYMEHT. Pa3xoauTte no caenkata HamnpaBeHU npu npuaobvBaHETO Ha (PMHAHCOB aKkTMB U
n3gaBaHeTo Ha (pMHaAHCOB MacvB, OLEHsIBaHWM MO CrpaBeanuBa CTOMHOCT npe3 nevanbata wnu
3arybara ce ot4ynTat He3abaBHO KaTo pa3xoa.

Ako cnpaeseanueata CTOWHOCT npn NbpBOHA4YarHOTO MNpu3HaBaHe Ce pasfiMvyaBa OT LUeHaTa Ha
coenkarta, npegnpuaTtneTo oT4ynTa c4eToBOAHO TO3U MHCTPYMEHT KbM Ta3u AaTta no cneaHna HauvnH:

a) no crnpasensnMBa CTOMHOCT Ha 6a3a JokasaHa KOoTMpaHa LieHa Ha aKTMBEH nasap 3a WAEHTUYeH
aKTUB MNK nacuB (T.e. BXoAsLwa MHdopMaumsa Ha HMBO 1), nnu Ha 6asata Ha TeXHUKa 3a OLEeHsIBaHe,
KOSITO M3Mon3Ba camo AaHHM OT Habnogaemu nasapu. [NpeanpuaTneTo npusHaea pasnvkaTa Mexagy
cnpaBegnnBaTa CTOMHOCT NPV MbpBOHAYanHOTO NpU3HaBaHe W LeHaTa Ha chenkarta kato nedvanba
unu 3ary6a;

6) BbB BCMYKM OCTaHamnu criydam — Mo CripaBeAnuBa CTOWHOCT, KOpurMpaHa, 3a ga ce OTCpoYu
pasnukaTa Mexay crnpasefivBaTa CTOWHOCT MpWU MbpPBOHAYarHOTO MpU3HaBaHe M LeHaTa Ha
coenkaTta. Crnef mbpBOHAYarHOTO Npu3HaBaHe MPeANnpPUSTUETO NpPU3HaBa Ta3u OTCPOYEeHa pasnuka
kaTo neyanba wunu 3ary6a camo 4O CTeNeHTa, B KOSITO TS NMPoM3TUYa OT NpoMsiHaTa B fafeH dakTop
(BKNIOYMTENHO BpPEMEeTO), KOWTO MasapHWTe y4yacTHUUM 6Ouxa B3enuM Mog BHUMaHue npu
onpefernsiHeTo Ha LieHaTa Ha akTuBa Unv nacuea.

Mpn NbpBOHAYarHOTO NpuM3HaBaHe OPYKECTBOTO OLEHSABA TbProBCKMTE B3eMaHUs, KOUTO HAmaT
CbLLIECTBEH KOMMOHEHT Ha dmHaHcupaHe (onpegerneH B cbotBeTcTBME ¢ MC®OO 15), no cboTBeTHaTa
UM LeHa Ha cgernkarta (kakto e onpegeneHo B MCOO 15).

Mokynka unu npogaxba Ha PMHAHCOBM aKTUBK Ce MNpu3HaBa Ype3 M3MOM3BaHeTo Ha CYETOBOAHO
oTunTaHe Ha Ga3a JaTaTa Ha caernkaTa - AaTarta, Ha KosiTO APY)KEeCTBOTO € MOENo aHraXUMEHT Aa
3aKynu CbOTBETHUTE (DMHAHCOBU aKTUBH.

®uHAHCOBWTE aKTMBWM Ce OTMCBAT OT OTYeTa 3a PMHAHCOBOTO CLCTOSIHME Ha APYKECTBOTO, KOraTo
npasaTa 3a rnofy4YaBaHe Ha Mapu4yHW CPeaCcTBa OT Te3M aKkTUBM Ca USTEKNW, UMN ca MPEXBbpIieHn U
APYXKECTBOTO € NPEeXBbPIIUIIO CbLIEeCTBEHATa YacT OT PUCKOBETE M MOM3NUTe OT COBCTBEHOCTTa BbPXY
aKTUBa Ha [pYyro ApyxecTBo (nuue). AKO APYKEeCTBOTO MpoAbiKasa [a AbPXMW CblUeCTBEHaTa YacT
OT pUCKOBETE W MOMN3WTE, acouuupaHy CbC COBCTBEHOCTTa Ha dafeH TpaHcdepupaH (UHaHCOB
aKTuB, TO MpoAbIKaBa Aa NpusHaBa akTuBa B OTYETA 3@ (PMHAHCOBOTO CU CbCTOSIHME, HO NpusHaBea
CbLUO 1 06e3neyeHo 3agbikeHVe (3aeM) 3a Nosly4eHUTe cpeacTaa.
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Mpu oTncBaHETO Ha hMHAHCOB aKTUB B HErosaTa LANOCT pasnvkaTa mexay 6anaHcoBaTa CTOMHOCT
KbM fJaTaTa Ha OTMMCBAHETO W MONYYEHOTO Bb3HArpaxaeHwe ce npusHaBa B nedvanbata wnu
3arybara.

durHaHCcOoBUTE Nacuemn (VIJ'IVI 4YacTt oT (*)VIHaHCOBVIFI I'IaCVIB) ce oTnuceart OT OT4eTa 3a (*)I/IHaHCOBOTO
CbCTOAHME, KOraTto T€ Ca noraceHn — T.€. Korato 3agb/DKeHNeTOo, € U3NbJIHEHO, € aHYyNMMpaHoO Uinn
CPOKBbT MY € U3TEKDII.

Bcuuky npuxoamn v pasxoau, CBbp3aHu ¢ (pMHAHCOBMTE aKTMBM, KOUTO ca MpusHath B nedyan6arta u
3arybarta ce BKMOYBAT BbB (DMHAHCOBUTE pa3xoaM, (MHAHCOBUTE MpWXoaW WMNU ApYr (OMHAHCOBU
No3MLMM C U3KI0YeHMe Ha obe3lieHKaTa Ha B3eMaHusi, KOSITO Ce BKIoYBa B ApYrv pa3xoau.

Knacudukaumsa v nocnegBaiia oueHka

drHaHCOBW aKTUBMU

KJ'IaCVI(*)I/IKaLI,VIFITa Ha (bVIHaHCOBMTe akKThBM Ce u3BbpLIBa KbM AaTtata Ha NbpBOHaA4YalilHOTO UM
Nnpn3HaBaHe B OT4YeTa 3a CbI/IHaHCOBOTO CbCTOsSIHME. B 3aBMCMMOCT OT HauyMHa Ha nocnensalloTo
OoT4ynTaHe, d)I/IHaHCOBVITe aKTuBu ce Knacwd)mu,mpaT B €4Ha OT cneaHuTe Kateropun:

e  (pMHaAHCOBU aKTUBM, OLLEHSIBAHN MO amMOpTM3npaHa CTOMHOCT;
e (pmHaHCOBU aKTUBK, OLLEHAABaHW MO CripaBeannsBa CTOMHOCT npes3 nevanbaTa nnu 3arybara;

e (MHAHCOBM aKTMBU, OLIEHSIBAHW NO CnpaBednvBa CTOMHOCT Npe3 Apyr BceobxBaTeH Aoxon C
unu 6e3 peknacudukauusa B neyanbara nnm 3arybara B 3aBUCMMOCT Janu ca AbIrOBU Un
KanuTanoBu MHCTPYMEHTW.

ﬂ,pY)KeCTBOTO Knacwcbmu,mpa d)VIHaHCOBI/ITe aAKTUBU KaToO oueHABaHW Bnocreacrtene no amoptmanpaHa
CTOMHOCT Ha ba3aTta Ha crnegHuTe aBe yCnoBuA:

a) OusHec mogena 3a ynpasneHune Ha (bl/IHaHCOBI/ITe akKTnBW Ha npeanpuAaTneTo; n

©0) xapaKkTepucTUKMTE Ha JOTOBOPHMTE NapUYHM NOTOLM HAa (DUHAHCOBUS aKTUB.

QuHaHco8U akmueu, OUueHsI8aHU o amopmu3aupaHa cmolHocm

Tasn KaTteropua BKIOYBa TbProBCKM W OpPYrn B3eMaHUA, NapudHM cpenctBa v Apyrn Oblrosu
MHCTPYMEHTH, 3a KOUTO Ca U3NbJIHEHU CriegHNTe ABe YCIoBUA:

a) d)VIHaHCOBI/IFIT akKTuUB Ce€ ObpPXWN B paMKuUTE Ha Ou3Hec mopen, YvaTo Len e akTueuTe ga 6baaT
AObpXaHu, 3a a ce 0b6epaT AOroBOpPHUTE Napu4Hu NnoToun; n

6) CbrnaCcHO OOroBOpPHUTE YCIoBUA Ha CbI/IHaHCOBVIﬂ aKTUB Ha KOHKPETHWU aTu Bb3HUKBAT MapuyHU
noToun, KOUTO Ca eOuHCTBEHO MnnawaHua Mno rnaBHUUa U JNnxXBa BbpPXY HenoraceHata cyMa Ha
rmaBHuUaTa.

Tasu kaTeropus BKMOYBa HeAepBaTUBHU (DUHAHCOBY aKTUBU, KOUTO HE Ce KOTMPAaT Ha aKTUBEH nasap.
Cnel nbpBOHA4YanHOTO Npu3HaBaHE Te Ce OLEeHsiIBaT MO amopTu3vpaHa CTOWMHOCT C WM3MOon3BaHe Ha
MeToda Ha edekTuBHaTa nuxea. [WCKOHTMpaHe He ce M3BbpLUBA, KOrato edgekTbT OT Hero e
HecbllecTBeH. [IpyXeCTBOTO knacuduumpa B Tas3u KaTeropusi napuyHWTe CpefcTBa, TbProBCKW U
ApYry B3eMaHus1.

e  TbpeosCcKU 83eMaHUsl

TbproBckuTe B3eMaHWa ca CyMW, ObIKMMU OT KIMEHTU 3a NPOAAAEHU CTOKU W YCIyru, U3BbPLUEHN B
obunyaiiHua xof Ha cTonaHckaTta AenHocT. OBMKHOBEHO Te Ce ObIiKaT 3a ypexaaHe B KpaTbK CPOK U ca
KnacucmumpaHu kato Tekylin. TbproBCKUTE B3eMaHUsi Ce Mpu3HaBaT MbpBOHAYanHO B pasmep Ha
6e3yCrnoBHOTO Bb3HArpaxaeHWe, OCBEH ako CbAbpXaT 3HAYMTENHU KOMMOHEHTU Ha (UHaAHCKMpaHe.
OpyXeCTBOTO AbPXU ThbProBCKUTE CY B3EMaHUS C Lien cbbvpaHe Ha JOroBOPEHNTE NapuyHM NOTOUM U
crefoBaTenHo M oueHsiBa MO aMopTu3MpaHa CTOMHOCT, KaTo M3Mon3Ba MeToAa Ha edeKkTuBHaTa
nuxea. JUCKOHTMPaHe He ce M3BBbPLUBA, KOraTo e(PeKTbT OT HEro € HEeCHLLLECTBEH
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ObesuyeHka Ha huHaHCo8U akmueu

HoBuTe wusnckBaHms 3a obesueHka cbrnacHo MCOPO 9, wu3snonseat nosede MHGOPMaUMS,
OpueHTUpaHa KbM ObaelleTo, 3a Aa MNpuU3HaaT OYaKBaHUTE KpeawuTHM 3arybum — mMopgenbT 3a
,O4YaKBaHUTE KpeanTHM 3aryom”.

WHCTpyMeHTUTE, KOUTO nonagaTt B o6xBaTa Ha HOBUTE WU3WUCKBaHWS, BKMOYBAT (PUHAHCOBM aKTMBM,
OLEHSABaHM NO amMopTM3MpaHa CTOMHOCT, TbProBCKM B3eMaHus, akTUBW MO OOroBOpu, NpuU3HaTu ”
oueHsaBaHn cbrinacHo MC®O 15.

|_|pVI3HaBaHeTO Ha KpeauTHU 33Fy6VI BeYe He 3aBUCU OT HacTbMBaHETO Ha cbbutne c KpeauTHa
3aryba. Bmecto ToBa [pyXeCcTBOTO pasrnexaa no-wmpokK CnekTbp oT nHopMaLmsa npu oLeHkata Ha
KpeauTHUSI PUCK U OLIEHSIBAHETO Ha OYaKBaHUTE KpeauTHW 3arybu, BKIIOYMTENHO MUHANM cbbutus,
TEKYLLM YCIOBUS, pa3yMHN 1 NoaabpKally NporHo3un, KOMTO BRMSIST BbPXYy O4akBaHaTa cboupaeMocT
Ha ObAeLMTe NapUYHN NOTOLM HA UHCTPYMEHTA.

I'IpM npunaraHeTo Ha Ta3n nogxoad, HaCo4eH KbM 6baelleTo, ce npasn pasrpaHn4eHne mexay:

. d)VIHaHCOBVI MHCTPYMEHTUN, 4YNEeTO KpeAUTHOTO KayeCTBO HEe Cce € BJIoWWUNo 3Ha4YuTeriHo
cnpAaMO MOMEHTa Ha NbpBOHA4YaJIHOTO Npu3HaBaHe UMM MaT HUCBK KpeanTeH pPUCK (<Da3a 1)
n

L] (*)I/IHaHCOBI/I WHCTPYMEHTU, YNEeTO KPpeOUTHOTO KayeCTBO Ce € BIIonIiio 3Ha4YnuTesliHo cnpamo
MOMEHTa Ha NMbpBOHA4YalIHOTO NpU3HaBaHe UM Ha KOUTO KpeOUTHUA PUCK HE € HUCDBK (Cbaaa
2)

e ,®asa 3" obxBalla (pMHAHCOBU aKTUBU, KOUTO UMAaT 0BEKTMBHU AoKasaTencTea 3a obesLieHka
KbM OTYeTHaTa gata. Huto eauH ot dovHaHcoBUTE akTUBM Ha [py)XecTBOTO He nonaaa B Ta3u
KaTeropusi.

12-meceyHn o4vakBaHW KpeauTHM 3arybu ce npusHaBaT 3a NbpBaTa KaTteropus, OOKaTo OYakBaHWUTE
3arybyM 3a LuenuMa CpoK Ha (pMHaAHCOBUTE WHCTPYMEHTU Ce nNpu3HaBaT 3a BTOpaTa KaTeropus.
OuakBaHUTE KpeouTHWM 3arybu ce onpefenaT kaTto pasnvkata Mexgy BCUYKM LOTOBOPHM MapuyHM
noToun, KOUTO ce ObihKaT Ha [pyKeCcTBOTO U MapuU4HUTE MOTOLU, KOUTO TA AEWCTBUTEITHO OYaKBa Aa
nony4yn (,napuyeH Hegoctur®). Tasu pasnvka e AUCKOHTUPAHa NO MbpPBOHaYaNHUA eEKTUBEH NMNXBEH
NPOLEHT (MNn C KOPUrMpaHUsa CNpsMo Kpeauta edheKTUBEH NINXBEH MPOLIEHT).

N3uncnsiBaHeTo Ha ovakBaHUTE KpeauTHW 3arybu ce onpefenss Ha 6asata Ha BepPOSATHOCTHO
npeterneHata npubnuManTenHa oueHka Ha KpeaWTHUTE 3arybu npe3 o4akBaHUsi CPOK Ha (PMHAHCOBUTE
WHCTPYMEHTW.

ModugpuyupaHu chuHaHco8U akmusu

AKO JOrOBOPHUTE NapU4HU NOTOLM HA PMHAHCOB aKTUB ca bunu NpeJoroBopeHn nnu MoauduLpaHm
U (MHAHCOBMAT aKkTMB HE € OTNWCaH, APYXECTBOTO OLUEeHsiBa [anu € HacTbMUIOo 3HAYUTENHO
yBENMUYEHNE HA KPEOUTHUSI PUCK Ha (PMHAHCOBUSI MHCTPYMEHT KaTO CbMOCTaBs:

a) pucKa OT HacTbMBaHe Ha HeusMblHeHWE KbM OTYeTHaTa AaTa (Bb3 OCHOBA Ha MoaudULMpaHUTe
[LOrOBOPHU YCINOBUS); U

6) pUCKa OT HacCcTbnBaHe Ha HeU3NbJIHEHNE KbM JaTaTa Ha NMbpBOHA4YarIHOTO Npu3HaBaHe (B'b3 OCHOBa
Ha NbpBOHa4YarH1nTe, HeMO,EI,M(bI/ILI,MpaHI/I AOroBopHu yCJ'IOBIAH).

OueHsigaHe Ha oYakgaHU KpedumHu 3az2ybu

MpeanpuaTMETO OLIEHSIBA OYakBaHWUTE KPeaUTHU 3aryom no oMHaHCOB MHCTPYMEHT Taka, Yye Aa 6bae
B3eTa npeasua:

a) cymara, onpegerneHa 6e3npucTpacTHO U npeTerneHa Ha 6a3ata Ha BEPOSITHOCTTA Ype3 OLeHsiBaHe
Ha 06xBaTa Ha Bb3MOXHUTE pe3ynTaTty;

©0) cTonMHOCTTa Ha napuTe BLB BPEMETO; U

B) pasymHaTa v apryMeHTupaHa MHGopMauus, 4OCTbMHa 6e3 U3BbPLUBAHE Ha U3JMLLHK pa3xoau Unm
yCUnUs KbM OTYeTHaTa gaTta, 3a MUHanM CbOUTUS,, TEKyLUM YCIIOBMSI M MPOrHO3MpaHuTe Obaely
MKOHOMMWYECKWN YCIOBUS.
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Ol'lpOCTeH noaxoa 3a TbproBCKM B3eMaHUA, akTuBU MO JOroBopu C KIMMEHTU

3a B3eMaHus no npop,a>|<6V| 1N akKTUBKM NO OOroBOpU C KIMMEHTU OPY>XeCTBOTO Nnpuiiara onpocTteH noaxon,
683leaH Ha ,04aKBaH MNMPOUEHT Ha HensnbfHeEHME" 3a Lenund CPOK Ha MHCTPYMEHTa,

OOunKHOBEHO TbProBCKUTE B3EMaHNA Ca KPaTKOCPOYHN. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKuUTE
B3eMaHuA ce npmema 3a pasymMmHa npw6n|/|3|/|TenHa OLUEeHKa Ha cnpaBegnmBaTta UM CTOWMHOCT.

Bcuukm TbproBckM B3emMaHusi Ha [pyKeCcTBOTO NO AOroBOpM 3a Haem ce npernexgatr OTHOCHO
HacCTLNUMM CbOUTMSA Ha HEM3NBNHEHME M CEe Npunara onpocTeH NOAXOA 3a onpefensiHe Ha KpeauTHU
3arybu. N3umcneHusTa ce npaeaT Ha 6a3a mofena 3a OLeHKa Ha Bb3pacTOBMS CbCTaB Ha B3eMaHusATa
npu KputuyHa rpaHvua Ha obesgsumxeaHe 360 gHuM. MopgenbT npegnonara nbnHa obesueHka B
paMKuTe Ha NeT roguHu.

I'IpM npernen Ha B3eéMaHua OT npop,a>|<6a Ha WHBECTUUMOHHMU UMOTWU, NMopagn CbLEeCTBEHOCT Ha
B3eMaHudTa ce npasun nHamBuayareH aHarnn3 Ha KOHTpareHTta, yCcroBudTa Ha caernkarta.

3a B3eMaHusi, KOUTO Cca C HacTbNUIM CbOMTUS Ha HEM3Nb/IHEHME KbM [gaTaTta Ha oueHKaTa Ha
o4YakBaHUTE KpeauTHU 3ary6M, Cé um3BbpuliBa OLUEHKa Ha O4YakBaHuUTe 6baewm napun4yHn nortouun, C
OWNCKOHTOBaA HOpMa, ornpegerieHa Ha 0asa Ha OOroBopeHnda nnxseeH npoueHT no gorosopa, Korato
TakKbB JIMXBEH NPOLEHT HE € Haln4eH, Oasara 3a OWCKOHTUpaHe e MoaennpaHa Ha OCHOBa Ha BbHLUHU
N3TOYHMLN, B CbOTBETCTBUE C PUCKa HA KOHTpareHTa.

B pesyntaTt Ha wHAuBMAyaneH npernen Ha BCSKO B3eMaHe OT npogaxba Ha WMHBECTMUMOHEH UMOT
PBKOBOACTBOTO MPaBu MpeLeHKa OTHOCHO MPUIOXEHNETO Ha Hal-agekBaTHUSE MeToa Ha obe3ueHka Ha
CbOTBETHOTO B3emMaHe, BoeL A0 06eKTMBHO NpeAcTaBsiHe Ha OYakBaHaTa KpeauTHa 3aryba.

Kopexkmus 3a 3a2ybu

banaHcoBaTa CTOMHOCT Ha akTMBa ce Hamansisa 4Ype3 U3nofi3BaHeTo Ha KOpeKTMBHa CMETKa 3a
OT4YMTAaHE Ha OYaKBaHUTE KpeauTHU 3aI'Y6l/I, a CTOMHOCTTa Ha 3ary6aTa Ce oTpa3dBa B TeKywute
pas3xogu.

duHaHCOBU NacuBm

duHaHCcOBUTE NacuBM BKIKYBAT 3aeMu  (KpeauTu), 3adbibkeHuss KbM  OOCTaBuMuM U Opyru
KOHTpareHTn. [MbpBOHaYanHO Te ce npusHaeaT B GanaHca Mo crnpaBeanMBa CTOMHOCT, HETHO OT
npeknMTe pasxoau no TpaH3akuuaTa, a nocrnegsawo — No amopTM3MpyeMa CTOMHOCT Mo MeToda Ha
edekTMBHaTta nuxea. EnemeHTUTE, KnacuduumpaHu KaTto TbProBCKM W APYrK 3adbrihKeHus
0ONKHOBEHO He Cce OLeHsIBaT OTHOBO, Tbi KaTO 3aabJDKEHUsITa ca M3BECTEHU C BMUCOKA CTEneH Ha
CUrYpHOCT 1 YpeXJaHeTOo € KpaTKOCPOUHO.

4.7. Mapn n napM4HN eKBUBanNeHTH

MapuyHnTEe cpeacTBa B feBa ca OLeHsiBaT N0 HOMUHaNHaTa UM CTOMHOCT, a NapuyHUTE CpeacTsa,
OEeHOMUHMPaHW B YyXaecTpaHHa BanyTa- no 3aknwovmtenHusa kypc Ha bHB kbm 31 gekemspu 2021 .
3a uennTe Ha CbCTaABSAHETO Ha OT4YeTa 3a Mapu4HUTE NOTOLM MapuTe U NapuyHUTE eKBUBAIEHTU ca
NpeacTaBeHM KaTo Mapu4HM CPeacTBa no 6GaHKOBUTE CMETKU Ha APYXECTBOTO.

3a uenute Ha N3roTBAHETO Ha OTYeTa 3a NapUYHUTE NOTOLM:

MapuyHK NOCTBLMNNEHMST OT KMWEHTU U MapuyHMTE MnawaHusi KbM [OCTaBYMUM Cca MpeacTaBeHU
6pyTHO, c BkMtodeH OOC.

JNInxBuTE NO NONYYEHN KPEeAMTU ce BKIOYBAT KaTo nnalaHus 3a duHaHcoBa A4eNHOCT.

MapuyHuTe notoumn, OT NpuaobusaHe U npodaxba Ha MHBECTULIMOHHM MMOTU, KOETO € CBbP3aHo C
OCHOBHaTa AeMHOCT Ha ApY)XeCTBOTO, Ce NPeAcTaBsAT B MHBECTULUMOHHA AENHOCT.

4.7. laHbuM BbLPXY AoxoAaa

CovrnacHo un. 175 ot 3KIMO, Pon Mponbptn ®bHa AOCUL, kaTo nuUEH3UpaHO OpPYKEeCTBO CbC
crneumarnHa VHBECTMUMOHHA Len no 3akoHa 3a ApyXecTBaTa CbC cneuvanHa MHBECTULMOHHA Len He
ce obnara c KopnopaTuBEH OaHbK.
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4.8. CobcTBEeH KanuTtan

AKLI,VIOHepHVIﬂT Kanutan e npegcraBeH no HOMMHanNHa CTOMHOCT Ha eMUTUpaHnTeE aKunun wu
CbOTBETCTBA Ha aKkTyaJiHaTta cbaebHa perncrpaumna Ha lD,py)KeCTBOTO.

Pe3epB OT eMUCna Ha akunm BKIo4YBaT pe3epBn OT EMUCUA Ha cobcTBEH KanuTan.

Hepasnpepenenata neyan6a/ HatpynaHata 3aryba BkniouBa TeKylinst (ODUHAHCOB pe3ynTtaT U
HaTpynaHute ne4yanotu n HEeNnoKpUTHn 3ary6v| OT MUHa”nNM rognHu.

Pa3npeneneHvie Ha ouBUAOEHT

CTaTyTbT Ha [OpPYXKEeCTBOTO KaTO aKLMOHEPHO APYXKEeCTBO CbC CheumanHa WHBECTUMLWMOHHA Len
onpedens crneuvdguyHaTa MONUTUKA Ha pasnpederieHne Ha AMBUOEHTUTE Ha akuMoHepuTe.
LpyXecTBOTO € 3aAQbIKeHO MO 3aKoH Aa pasnpeaens Kato AMBUOEHT He no-Manko oT 90 Ha cTo oT
neyan6arta 3a duHaHcoBaTa roguHa, onpeneneHa crnopen 3akoHa 3a OpyXecTBaTa CbC creuuanHa
MHBECTULMOHHA Lien.

3agbmxeHusATa 3a NnawjaHe Ha AMBUAEHTU Ha akuMoHepuTe ca BKM4YeHW Ha peq ,JdvuBuaoeHT” B
oT4yeTa 3a (PUHAHCOBOTO CbLCTOAHME, KOraTo AMBUAEHTUTe ca ofobpeHW 3a pasnpedeneHue oT
06LL0TO cbbpaHMe Ha akuMoHepuTe Npean Kpas Ha OTYEeTHMS Nepuof.

Becnyku TpaH3akunn CbC cobcTBEHMUMTE Ha lD,py)KeCTBOTO Cca npeacrtaBeHn oTAaesiHoO B OT4eTa 3a
npomeHunTe B cobcTBEHMSA KanuTarn.

4.9. Mpuxoaun
MpuxoguTte BKkNIOYBAT NPMXOAUN OT OTAABaHE NOA HAaeM 1 pasnopexgaHe ¢ UHBECTULMOHHUTE NMOTU.
3a pa onpefgenuy ganu v kak ga npusHae npmxoau, [JpyXecTtBoTo M3non3sa cnegHuTe 5 CTbnku:

1. WpeHTudunumnpaHe Ha oroeopa C KIueHT

2. WpeHTndunumpaHe Ha 3agbrmkeHaTa 3a u3nbiHeHue

3. OnpepensHe Ha LeHaTa Ha caenkara

4. PasnpefeneHue Ha ueHaTta Ha caernkata KbM 3agblmKeHusiTa 3a U3nbiiHeHue

5. MNpu3HaBaHe Ha NpUxoauTe, KoraTto ca YAOBNETBOPEHN 3a4bIIKEHMATA 3a U3MbIIHEHME.

anXOD,VITe ce npu3Haeat wnin B gageH MOMEHT UM C Te4YeHUe Ha BPEeMeTO, Korato Uim OoKaTto
,D,F)Y)KeCTBOTO yOoOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyrmn Ha CBOUTE KIMEeHTU.

[pyxecTBOTO Npu3HaBa KaTo 3agbIPKEHUS MO JOroBOP Bb3HArpaxaeHwe, nomnyvyeHo rno oTHOLeHue
Ha Hey[OoBMNETBOPEHN 3a4bIMKEHUS 3a U3MbITHEHWE U MY NPEeACTaBsa KaTo APYry 3adbIHKeHUs B oTyeTa
3a (PMHaAHCOBOTO CbCTOsIHME. MO CbLKMA Ha4vuH, ako [IpyXecTBOTO YAOBMETBOPWU 3agbiDKeHWe 3a
M3nbriHeHWe, npen ga nonyyyu Bb3HarpaxgeHweto, TO MNpu3HaBa B oOTyeTa 3a (PUHAHCOBOTO
CbCTOSIHME WIMX aKkTUB MO [OroBopa, WM B3emMaHe, B 3aBMCMMOCT OT TOBa Janu ce M3MCKBa Hewo
OpYyro oCBeH onpeAerieHo BpeMe 3a rnosiydyaBaHe Ha Bb3HarpaxaeHuneTo.

MpepocTaBAHe Ha ycnyru

yCJ'IerITe, npenocrtaBAaHMN OT ,D,py)KeCTBOTO — OTAaBaHe nog HaeM Ha UMHBECTULUMOHHU MMOTU, Ce
npu3HaBaT, KOrato KOHTPONMbBT BbpPXY MON3nte OT npenoCTtaBeHUTe YCnyrn € npexeBbplieH BbpPXy
nonseatens Ha ycnyrute U 3a nepuopa, 3a KOMTO ePEeKTUBHO Ce OTHACAT MonyyYeHuTe u/mnm
noanexalimTe 3a nonyyaBaHe CyMu Ha HaeMHaTa LeHa.

MNpoaax6a Ha MHBECTULMOHHU UMOTHU

anXOLI,VITe oT npo,qa>|<6a Ha WHBECTULUMOHHM WUMOTWU, Ce nNpu3HaBaT, KoraTto ,D,py)KeCTBOTO e
npexBbpJsiniio Ha KynyBaqa KOHTpOJ1a BBbPXYy npenoCtaBeHUTEe akKTUBWU. Cuunta ce, ve KOHTpOI1a e
npexBbplieH Ha KynyBaqa, KOraTto KrnneHTa e npuen aktmBute 6e3 Bb3paXeHue.
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Mevyan6urte unn 3ary6v|Te OT NpOMeHn Ha crnpaBeanmea CTOMHOCT Ha MHBECTULMOHHM MMOTU MO
Ce npu3HaeaTt B MOMEHTa Ha Ha4duclieHme, OTHacCAT B TEKYLLNA nepnon n ce npeactaBAT Ha oTAer1eH
pen B oT4yeTa 3a BceobXxBaTHUSI [OX0A.

4.10. OnepaTMBHU pa3xoau

OﬂepaTl/IBHI/ITe pa3xogn ce npu3HaBaT B nevan6ara unu 3ary6aTa npun NON3BaHETO Ha ycnyrute unu
Ha AaTtaTa Ha Bb3HVUKBAHETO UM

4.11. NMeHCUOHHM N KPaTKOCPOYHU Bb3HarpaXaeHUs Ha CnyXxutenure

ﬂ,py)KGCTBOTO OTHUTA KPATKOCPOYHU 3aO0bIIKEHUA NO KOMNEHCUpyeMn OTNYCKU, Bb3HUKHANK nopagu
Hen3nosmn3eaH njnateH roguvuweH oTnyck B CliydauTe, B KOUTO Ce O4aKBa TOM ga O6baaTt MonsBaH B
paMK1UTEe Ha 12 meceua cneq gatata Ha OTYETHUSA nepuona, npes KONTO HaeTuTe nuua ca NonoXxunm
TpyAaa, CBbpP3aH C Te3N OTMYCKWN. KpaTKOCpO‘-IHVITe 3agblKeHNA KbM nepcoHana BKIo4YBaT 3anjiatn n
counanHum ocurypoBku.

CwrnacHo m3nckBaHuaTa Ha Kogekca Ha Tpyda npuw npekpaTtssBaHe Ha TPYAOBOTO NpPaBOOTHOLLEHME,
cred KaTto ChyxuTenatT e npugobun npaBo Ha MeHcus 3a ocuryputeneH cTax M Bb3pacT,
JpyxecTBoTO € 3agbiikeHo da My mannatn obeslleteHne B pasmep A0 LecT 6pyTHU paboTHu
3annatu. PbkoBOACTBOTO € B3€No pelleHne ga He HavyucnsBa NpoBM3nK 3a 3a4biDKEHWUs, Tbi KaTo
OPYXeCTBOTO HAMa ronsm 6pon cryxuTenu.

OpyxecTBoTO He e pa3paboTBano 1 He Npunara NNaHoBe 3a Bb3HarpaxaeHWs Ha CryxuTenute crnep
HarnyckaHe.

KpaTKOCpO‘-IHI/ITe [oxXo4u Ha CnyXutenute, BKINIOYNUTeNHO 1 nonaraemMmuTte ce OTnycKku, ca BKIO4YeHU B
TEKyLnTEe nacneun no HeANCKOHTUPaHa CTOWHOCT, KOATO ,D,py)l(eCTBOTO O4aKBa ga unannartu.

4.12. ®duHaHcoBu npuxoam /(pasxonu)

durHaHcoBUTE npuxoaun BKIKOYBAT NMpuUxoan OT JIMXBU NO pa3niawlatesiHn CMETKU, JNTInXBa 3a 3abaBa
00 ypexaaHe Ha B3eMaHuA.

Pasxogute BknwouBaT pa3xoan 3a JIMXBWU MO 6aHKoBM 3aeMu, Mo ObONUrauuoHeH 3aem, TaKcu U
KOMWUCMOHHU CBBbP3aHU C nosny4vyeHn 3aemMu.

Bcuukn pasxogm no 3aemu, KOMTO AMPEKTHO MoraT ga 6baaT OTHECEHM KbM  3aKynyBaHETo,
CTPOUTENICTBOTO UM MPOU3BOACTBOTO Ha €4UH OTroBapsill, Ha YCroBMsSiTa akTMB, ce kanutanuaupaT
npes nepuopa, B KOWTO ce O4vakBa akTMBbLT Oa Obhde 3aBbplleH U npuvBedeH B FOTOBHOCT 3a
nsnonssaHe unu npogaxba. OcTaHanuTe pasxoau No 3aeMu criefsa fa ce Npu3HaeaT KaTo pasxos
3a nepuoaa, B KOMTO ca Bb3HUKHANK, B OTYETa 3a BCeoOXBaTHUS [OXOA.

4.13. NMpoBn3nK, yCrIOBHU NAaCUBU N YCITIOBHU aKTUBU

MpoBU3MUTE ce NpU3HaBaT, KoraTo MMa BEpPOSITHOCT CerallHW 3agbimMkeHust B pesynTaT OoT MuHarno
cbbuTne ga goBepaTt 4O M3XOAsL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa Obae HanpaBeHa
HagexaHa oueHka Ha cymaTa Ha 3agbiikeHueTo. Bb3MOXHO e cpoyHocTTa unmM cymaTa Ha
N3XOAsLINS MapuyeH MOoToK Aa e HecurypHa. CerawHo 3agbiikeHue ce nopaxda OT HanMyineTo Ha
npaBHO WM KOHCTPYKTUBHO 3agbJKeHue Bcleacteme Ha MUHanu C'b6I/ITI/I9|, HanpumMmep rapaHuyuu,
npaBHU CNopoBe Unu obpemeHsiBalim goroBopu. [poBM3MUTE 3a NPECcTPyKTypupaHe ce npusHaeaT
caMo ako e paspaboTeH M npuroxeH noapobeH copmaneH nnaH 3a MpPecTpykTypupaHe unu
PBbKOBOACTBOTO € 06SABMIIO OCHOBHMTE MOMEHTM Ha MiaHa 3a NPeCcTPyKTypupaHe npen Te3u, KOUTo
Ouxa ounun 3acerHanu. lNposu3nm 3a 6baeLLm 3arybum oT JeNHOCTTa He ce NpM3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo NpoBu3nd, ce uns4vmncrndBa Ha 0asa Hal-HagexaHaTa oueHKa Ha
pas3xogute, Heobxoanmu 3a ypexnaHe Ha cerawHo 3agbJDKeHne KbM Kpad Ha OTYETHUA nepuon, KaTto
Cce B3eMart B npeasuna puckoeete U HECUNypHOCTTA, CBbpP3aHN CbC CerawHOTO 3adblKeHUe. Korato
cbLlecTByBaT peauua nogobHN 3agbrkeHus, BepoATHaTa HeobXo4MMOCT OT U3X0oAsll MOTOK 3a
noracqABaHe Ha 3aAdblIKEeHUEeTO Ce onpenensd, Kato Ce OTHeTe rpynarta Ha 3agbJDKeHUATa KaTto uAano.
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npOBVI3VII/ITe ce OUCKOHTUMpaT, Korato eCpeKT'bT OT BpeMeBuUTe pasyinkm B CTOMHOCTTa Ha napute e
3Ha4YUTEIEH.

O6e3sweTeHns ot TpeTn nnua BbB BPb3Ka C AaAeHO 3aablnKeHne, 3a KOUto ﬂ,py)l(eCTBOTO € CUIypHo,
Yye e nosyyun, ce npun3HaBat KaTto OTAENIEH aKTUB. To3un akTMB MOXe U Aa He HagBuLaBa CTOMHOCTTA
Ha CbOTBEeTHaTa NpoBU3NA.

I'IposmsvwlTe Cce npepasrmexgat KbM Kpada Ha BCEKU OTHETEH nepmnoa u CTOMHOCTTa UM ce Kopurumpa,
3a ga ce oTpasn Han-gobpaTta npubnmnantTenHa oueHka.

B cnyyaute, B KOUTO ce cuuTa, Ye e Manko BepOSTHO Aa Bb3HUKHE U3XOASLL NOTOK HA MKOHOMMUYECKU
pecypcu B pe3ynTar Ha TeKyLLO 3adbikeHne, NacuB He ce Npu3HaBa. YCNoBHMTE NacuBM criedBa Aa
ce oLleHs1BaT nocneasalllo Nno no-Bucokata CTOMHOCT MeXay onucaHaTta rno-rope cpaBHMMa NpoBu3uns
M MbpBOHAYanHo npuaHaTaTa cyma, HamarneHa ¢ HaTpynaHaTa amopTusauus.

BepOFITHI/I BXoAALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
npn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJTOBHU aKTUBMW.

4.14. HecurypHOCT Ha C4eTOBOAHUTE NPUOGNTU3UTEITHU OLLEHKN

anI N3roTBAHETO Ha (*)VIHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBun peanua npennosioxXeHnd, OUeHKn
0onyckaHma OTHOCHO Npu3HaBaHETO U OoleHABaHeTO Ha akTuBuU, Nacueun, Npuxogn n pasxoan.

JevicTBuTenHuTe pesyntatm mMoraT fa Ce pasnuyaBaT OT MNPeanosiokKeHVsTa, OLEHKUTE U
JonyckaHuATa Ha PbKOBOACTBOTO U B pedku criydau CbOTBETCTBAT HaMb/IHO Ha MpeaBapuTenHo
oLleHeHUTe pesynTaTu.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOXKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT HaW-
3HAYMTENHO BNUSIHNUE BbPXY NPU3HABaAHETO U OLEHSIBAHETO Ha akTUBU, MAcuBW, NPUXOOU U pasxoan e
npencrtaBeHa no-Aony.

4.14.1. OnpepensiHe Ha 0OYaKBaHU KpeauTHU 3aryou

Ha Bcska oTyeTHa [OaTa [OpYKECTBOTO OLIEHsiIBa M OMpedens oYakBaHWTe KpeauTHW 3arybu Ha
TbProBCKATE W [OpYrM B3eMaHWs KaTo ce B3ema NpedBuWd Usnata pasymMHa W aprymeHTupaHa
MHcbopMaumsl, BKMOYUTENHO M 3a Gbaewm nepuoaun. Mpy oueHkaTa cuU ApYKECTBOTO OT4yuTa
npomsiHata B puUcKa OT HACTbMBaHe Ha HEU3MbIHEHME MNpe3 O4YaKBaHUS CPOK Ha (hMHaHCOBUS
WHCTPYMEHT U ce Basnpa B 3HAYMTENHa CTEMNEH Ha MPOrHo3u, NpUONN3UTENHa oLeHKa U NpeLeHKa 3a
MaKPOMKOHOMMUYECKUTE YCIOBUS, MKOHOMUYECKUSI CEKTOP U reorpaddckusi permoH, oT 3HayeHue 3a
BCEKM KOHTpareHT, B AOMbJIHEHWE KbM MWHAM OMUT W cneuuduyHKu, onepaTuBHU U OpYyru
WHAMBMOYAINHN XapaKTEPUCTUKU.

4.14.2. CnpaBegnuea CTOMHOCT Ha UHBECTULMOHHUTE UMOTU

PbkoBOACTBOTO Momara ycunus 3a OueHsiBaHe Ha crnpasegnvMsBaTa CTOMHOCT Ha WHBECTULIMOHHUTE
umoTtun. CbrnacHo 3akoHa 3a gpyxecTBaTa CbC cneumanHa UHBECTULMOHHA uen npegun npugobusaxe
Ha UMOT M KbM Kpasd Ha BCHka (DMHAHCOBa rOAMHA WHBECTULMOHHUTE WMMOTM Ce OueHsBaT OT
ekcrnepTn ¢ keanudukaumsa B Ta3m obnact. OueHkMTe ce npeactaBAaT BbB (PUHAHCOBUTE OTYETU
CbIMacHO U3NCKBaHMSATa Ha CHETOBOAHOTO 3akoHoaaTencTso. MpuxoanTe n pa3xoauTe OT oueHKaTa
Ha cnpaBegnuMBata CTOMHOCT Ha WMHBECTULMOHHWTE MMOTM Ce NpU3HaBa BbB BCEOOXBATHWS O0XOA
(nosicHeHwue 28).

4.14.3. CpoK Ha NIM3MHIOBUTE AOroBOpU

Mpu onpepensiHe Ha cpoka 3a NM3MHIOBUTE JOrOBOPY, PHKOBOACTBOTO B3EMa NpeaBua BCUYKU (DakTu
1 06CcTOSTENCTBA, KOUTO Cb3[aBaT UKOHOMWUYECKU CTUMYN Aa YNpaXkHSBAT ONuUMs 3a yabibKaBaHe unm
He ynpaxkHABaT onuus 3a npekpaTtsaBaHe. OnuuuTe 3a yabikaBaHe (Unv nepvoauTe crieq onumuTe 3a
npekpaTsiBaHE) ca BKMHOYEHM B CPOKA Ha NMU3MHIa CamMo ako € J0CTaTbYyHO CUTYPHO, Ye NU3UHIOBUST
[OroBOp € yObIMKEH (MNn He e NpekpaTeH).
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5. WHBeCTULMOHHU UMOTH

Kbm 31.03.2022 r. gpyKecTBOTO NpuTexaBa WMHBECTULMOHHM MMOTW, NpeacTaBnsBally 3emMu U1
crpagm Ha ctonHocT 49 782 xun. nB. (2021 r.: 49 823 xun. nB.)

‘000 n..
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2021 r. 51874
Mpeknacudukaumsi Ha akTUBK 7710
MpogaxbHa Ha akTnBK (9612)
HeTHa neyanba oT npomMsHa Ha cnpasegnuesaTa CTOMHOCT (NosicHeHnel4) (149)
BanaHcoBa cToMHOCT KbM 31 aekemBpu 2021 r. 49 823
BanaHcoBa CTOMHOCT KbM 1 siHyapu 2022 r. 49 823
Mpogaxba Ha akTuBM (31)
HeTHa neyanba oT npoMsHa Ha cnpasegnuesaTa CTOMHOCT (NosicHeHnel4) (20)
BanaHcoBa cToMHOCT KbM 31 mapT 2022 r. 49 782

VIHBECTMLMOHHNTE MMOTHM Ca OLIEHEHM NO CnpaBefnuBa CTOMHOCT kKbM 31 aekemBpu 2021 r.

Kbm 31 gekemBpm 2021 r. 6anaHcoBaTa CTOMHOCT HAa MHBECTULIMOHHUTE UMOTU, KOUTO Ca 3anoXeHu
kaTo obe3neyeHve No 3aemMu Bb3nm3a Ha 36 794 xun. nB. (2021: 36 835 xun. nB.) (BMK NOSICHEHME
11)

YacT OT MUHBECTULMOHHUTE MMOTK Ca OTAAaBaHU Nog Haem no OOoroBopu 3a onepatmnBeH JNMU3UHT.

OtpageHuTte nog Haem aktmeu npe3 2022 r. npeactaensasat  5.48 % (2021: 5.47%) oT obwws
pas3Mep Ha CeKlopuUTU3NpaHuTe akTmen Ha [pyxecTBoToO.

Mpuxogute ot Haemm 3a 2022 r., Bb3nNu3awm Ha 14 xun. ne. (2021 r.: 15 xun. nB.), ca BKKYEHN B
oTyeTa 3a nevanbara unu 3arybaTa u gpyrusa BceobxsaTeH 0OX0A Ha pes ,[puxoau ot genHocTra”.

MpeknTe onepaTtmBHM pas3xoan B pasmep Ha 90 xun. ne. (2021 r. 100 xun. n..).

Ycnosusata B NIM3UHIOBUTE cnopasymMmeHuna ca OoroBopeHn nooTAesIHO 3a BCEKM [0rosop M 3atoBa
BCEKM O0roBop crneasa ga 6baoe pasrnegaH CamMOCTOATEITHO. JInsunHrosute AOoroBopun He CbabpXaT
M3NCKBAHETO 3a Chna3BaHe Ha KOHKPETHU (bI/IHaHCOBI/I nokasarenun mnn gpyrn m3nckeBaHudA, OCBEH
npaBoOTO Ha CcoBCTBEHOCT Ha NM3uHrogartens.

bbvoewmte MUHUMaNHN NM3MHIOBU NOCTBLNIIEHMS ca npencrtaBeHn, KakTo cregBa:

MuUHMManHu NM3MHroBMU NOCTbLMJIEHUA

Ho 1 1-2 2-3 3-4 4-5 Hag 5 O6uwo
rooMHa rogvHuW TOAVHW  TOAMHU  TOOAWHW  FOAUHWU
XWN. NIB.  XWN. NIB. XWM. NB. XWM. NB. XWMN. NB. XWM. NB. XWn. nB..
31 mapt 2022 r. 56 44 26 16 16 6 164
31 mapT 2021T. 62 34 16 16 16 6 150

BbB Bpb3ka ¢ nancksaHuaTa Ha 34CULAOC ToBa [pyxecTBOTO paskpuBa criegHata nHgopmaums no
un.31 ot 34CHLAC:

1) WHdbopmauus 3a OTHOCUTENHUS OSN Ha akTMBUTe, OTAAdeHW 3a MonsBaHe cpelly 3annallaHe,
CnpaAMOo 06LLMA pasMep Ha UHBECTULIMUTE B HEABWXMMU UMOTU:

Kbm 31.03.2022 r. noptdenna oT MHBECTULMOHHN UMOTU BKITHOYBA:
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CTtonHocT Oan B 06wus pasmep Ha A
OTpaBanu nog Haem A 2 727 xvn. n.. 5.48 %
O6uwo N 49 782 xun. nB. 100.00%

2) WHdopMmauusa 3a npogaxba nnv nokynka Ha HOB akTWB Ha CTOMHOCT, HaABuWLWaBala ¢ 5 Ha cTo
obLlaTa CTOMHOCT Ha UHBECTULMNTE B HEABMXUMMU UMOT.

Kbm 31.03.2022 r. [Ipy>keCTBOTO HE € OCbLUeCTBUMNO npogaxba Ha akTMB HaaBuLaealia 5
Ha CTO OT obLiaTta CTOMHOCT HAa UHBECTULMUTE B HEABWXUMU UMOTM.

3) uvHdopmauusa 3a cnasBaHe Ha M3nckBaHMaATano un. 5,an. 7um 9

3.1. [Ian Ha aKkTnBMTE Ha OPYXeCTBOTO CbC cneunanHa nHBeCTuMumoHHa uen nHeectupaillo B
HeaABWXNMW MMOTU B pe3ynTaTt Ha JenHocTTa no NOKYynKa Ha HeaABMXUMU MMOTU U BELLUHWU NpaBa
BbpPXYy HEABMXMUMU UMOTU, NU3BBPLUBAHE HA CTPOEXU U I'IO,CI,O6peHI/IFI, C uen npegocrtaBAHETO UM
3a ynpaslieHne, otaaBaHe noa Haem, JNIM3NHI unn apedga n npop.a>K6aTa M.

Kbm 31.03.2022 r. Bcmykm aktuem Ha Pown Mponbptv dvHa AOCUL, ca B pesyntat ot
OCbLLECTBSIBaHE Ha AerHOCTTa pernameHTupada B un.5, an.1, 1.2 ot 3CHNLLAC.

3.2. [an oT OpyTHMTe MpuxoaM 3a CbOTBeTHaTa (PMHAHCOBA rogMHa Ha [OPYXECTBO CbC
cneumanHa MHBECTULMOHHA LN 33 CeKopuUTU3UpaHe Ha HeABWKUMU MMOTWM B pesynTaT Ha
AeMHOCTTa MO MOKYMKa Ha HEABWKUMM VMOTM M BELHW NpaBa BbPXy HEABWXUMU WUMOTH,
M3BbpPLLBaHe Ha CTPOeXu U nogobpeHus, ¢ Len npedocTaBsAHeTo UM 3a yrnpaBrieHue, oTaaBaHe
noA Haem, NM3VHT UK apeHda u npogaxbdaTa um.

PeanusnpaHunte npuxogu B pesyntaT OT AEWHOCTTa MO CEKpUTU3auusa Ha MHBECTULIMOHHMN
UMOTU B pa3mep Ha 27 xun. nB., npeactaenasaT 100 % ot 6pyTHMTE npuxoan Ha OpyXecTBOTO.

3.3. NHpopmaums BbB Bpb3Kka C gonyctumuTe MHBeCcTMuun no 4n.25, an.1-5 ot 34CUyacC.

v Mpe3 2022 r. “Pown Mponbptn ®bHA” AOCUL, He e uHBecTMpano cBobogHuUTE Cu
cpencTBa B LIEHHWU KHWXKA, M3O4adeHM UNK rapaHTMpaHu oT gbpxaea yneHka. CBobogHuTe cpeacrtsa
Ha [pyxecTtBoTo ca B 0OaHkM, KOMTO umaT MNpaBO Aa W3BbpLIBAT OENHOCT Ha TeputopusTa Ha
Penybnvka Bbnrapus;

4 Mpe3 2022 r. pyXeCcTBOTO He € MHBECTMPAIIO B MNOTEYHM obnuraumm, gonycHaTu o
TbProBUsi HAa MSICTO 3a TbProBus B AbpXaBa YneHKa,;

4 Mpe3 2022 r. OpyxecTBOTO HE € MHBECTMparo B ApYrn ApyXKecTBa CbC chneuuanHa
WHBECTULIMOHHA Len, UHBECTUPALLN B HEABWXMMU UMOTH;

4 Mpe3 2022 r. ApyXeCTBOTO HE € MHBECTUPArIo B cneunanuampaHm gpyxecrtsa no un.
28, an. 1 ot 34CHULAOC;

4 Mpe3 2022 r. JpyeCcTBOTO HE € MHBECTUpario B TPETU nnua No cCMUCba Ha un. 27,

an. 4 ot 34CHUAC;
3.4. Hdopmaums BbB Bpb3ka € 06LmMTe orpaHnyenns no 4n.26 an.1 n an.2 ot 34CMUAC.

v' Tpe3 2022 r. “Poii Mponbptn ®bHA” AACULL He e 06e3neunno Yyxam 3agbiPKeHUst U He e
NpegocTaBmIio U MONyYnUso 3aeMu OT Nuua, pasnnyHU oT GaHKkK;

v Tpe3 2022 r. [pyXecTBOTO He e eMUTUpano AbAroBM LEHHU KHWXa, KouTo Aa Obaar
JOonycHaTK 0 TbProBusi Ha perynvpax nasap;

v Tpe3 2022 r. “Pon Mponbptn dbHA" AOCUL, HAma B3eTn GaHKOBM KpeauTu, KOUTO ce
M3nons3BeaT 3a M3nnawjaHe Ha NMxBu No 6aHKOBKU KpeauTu no 4n.26, an.2, T.2 n No eMMcun ObiroBu
LIEHHM KHWXa no 4n.26, an.2, 1.1;

4) WHdopMaums 3a HeABMKMMUTE UMOTU HA TEPUTOPUSITA HA Apyra AbpXKaBa YneHka, No gbpXKasu:
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“Ponn Mponbptv ®bH' ALCUL, He npuTexaBa HeABWXMMUTE MMOTM Ha TeputopusiTa Ha gpyra
ObpXKaBa YreHka.

5) WHdpopmauma BbB Bpb3ka C M3NCKBaAHWATa NpW yypeasiBaHe Wnuv npugobuBaHe Ha ydyactve B
creumanmaupaHo gpyxectso no un.28 ot 34CULAC:

“Pon Mponbptn ®vHA® AACUL He yvacTBa B yypensdBaHeTo unu B npuaobuBaHeTo Ha
O9noBe UNU akuum B TbProBCKO APYKECTBO (CreuuanuavpaHo APYXKEeCTBO), YUATO U3KMYMTENeH
npegMeT Ha OeNHOCT e npuaobuBaHe Ha HEABWKMMW MMOTM M BELIHM MpaBa BbpXy HEABWKUMMU
UMOTW, U3BBbPLUBAHE Ha CTPOEXW WM nododbpeHusi, ¢ uen npegocTaBaAHETO MM 3a yhpaereHue,
oTAaBaHe Mo HaeM, NM3NHT UNu apena u npogaxobara nm.

6. Pasxogu 3a npugob6mBaHe Ha UHBECTULMOHHU UMOTHU

Kato aktuBm B Mpouec Ha wu3rpaxgaHe ca OTpa3eHuM pasxogu, HanpaBeHUM BbB Bpb3ka C
WHBECTMLIMOHEH MPOEKT 3a U3rpaxkgaHe Ha OBe XUMULHK crpagu B pasmep Ha 5 181 xun. nB. - KbM
31.03.2022 r. (2021: 5147 xun. nB.). Pa3xogute 3a npugobvBaHe Ha WHBECTULUOHHU WMOTM
BKITOMBAT NPOEKTMPAHE N CTPOUTENTHO-MOHTaXHN paboTu.

[oroBopHa nnoTeka BbpXY HEABWXKMM UMOT — no3emreH UMoT ¢ agpec rp. Codus, parioH Butowwa,
kBaptan [paraneBuuM e BnuMcaHa kaTto obesneyeHne N0 WHBECTUUMOHEH KpeauT, 3aedHo C
nogo6peHns 1 npupaweHis B MMOTa U 3aedHO C NPaBoO Ha CTPOEX B MMOTa, KOETO € CBbP3aHo C
aKkTMBWTE B Npouec Ha usrpaxgaHe (nosicHeHune 12).

7. TProBCKU 1 Apyru B3aemaHus

2022 2021
XUI. NB. XWn. NnB.
TbproBckn B3emaHuss W Opyrn B3eMaHusi, OpyTHa cyma npeau 4813 5658
obesLeHka
OuakBaHu KpeguTHu 3arybm n 3arydbu ot obesueHka Ha TbProBCKU (52) (52)
B3eMaHWs
Tbproecku B3eMaHUsa HETHO 4761 5 606
J[locTaBunLm NO aBaHCK - -
JaHbuyn 3a Bb3CTaHOBABAHE 22 73
MpegnnateHa pasxoam 3 7
Tbproscku u apyru cpuHaHCOBU B3eMaHUA 4786 5 686

Bcuukn B3emaHus ca KpaTkocpoyHW. HeTHata GanaHcoBa CTOMHOCT Ha B3eMaHusiTa ce npuemMa 3a
pasymHa npubnunsuTenHa oLeHka Ha cnpaBseanuneaTa UM CTOMHOCT.

Bcuukn TbproBckn v Apyrn OUHAHCOBM B3eMaHus Ha [pyXecTBOTO ca npernegaHu OTHOCHO
HacTbNUM CbOMTNSA Ha HEN3MBbIHEHME.

M3ameHeHneTo B pa3Mepa Ha KopekTnBa 3a O4akBaHU KpeaUuTHU 3ary6v| Ha TbProBCKUTE B3eMaHNA 3a
Lernna CpokK Ha (*)VIHaHCOBI/Iﬂ MHCTPYMEHT, MOXe [a obaoe npegcraBeHo no cnegHna Ha4vuH:
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2022 2021
XUn. nB. XUn. nB.
Canpgo KbM Ha4anoTo Ha nepuoga (52) (30)
Bb3cTaHoBeHa obesLeHka - 30
KopekTuB 3a o4akBaHu KpeauTHU 3aryou - (52)
Canpgo KbM KbM Kpasi Ha nepuoaa (52) (52)
8. Mapu n napny4Hu eKBMBaneHTn
Mapute 1 NapuyHUTE eKBMBArIEHTU BKIOYBAT CreAHUTE eNEMEHTU:
2022 2021
XWn. ne. XUn. nB.
MapuyHn cpeacTea B 6aHKu 1 B 6polt B:
- Obnrapcku neea 54 26
BpyTHa CTOMHOCT Ha Napu 1 NapU4YHU eKBUBAaNeHTU 54 26
OvakBaHu KpeauTHU 3arybu n 3arybm ot obesLeHka - -
Mapu n napuyHu eKBMBaNeHTn 54 26

ﬂ,pY)KeCTBOTO HAMa 6ﬂOKVIpaHM napm n napn4yHn ekBnBarieHTu.

9. OcHoBeH KanuTan

Mpe3 2016 r. € N3BBLPLUEHO YBENMYEHME HA KanuTana, Ype3 emucus Ha 5 546 250 6pos 6e3HanmyHu,
0burkHOBEHM, CBOOOAHO NPEXBBLPSIEMU, MOUMEHHM aKLMK, BCSIKa C NPaBO Ha €AuH rmnac ¢ HoOMUHarnHa
cToMHOCT 1 neB. M eMUCUMOHHA CTOMHOCT 3 neBa 3a efgHa akuud. 3anucaHuaT Kanutan cnep,
yBENMYEeHNeTo e B pasmep Ha 6 162 500 6pos 6e3HannMyHn, 0GMKHOBEHU, CBODOAHO NPEXBBLPIISEMMU,
NMOMMEHHM aKuuK, BCAKA C NPaBO Ha €4VH rrac ¢ HOMWHanHa CToMHoCT 1 nes.

Kbm 31.03.2022 r. OCHOBHUAT kanuTan Ha [pyxecTBOTO HMa U3MeHeHue 1 € B pa3mep Ha 6 162 500
nea (6 162 500 neea kbm 31.12.2021 r.), pa3npeaeneH B 6 162 500 6p. 6e3Hann4Hu, 0OUKHOBEHMN,
cBOOOAHO MpexBbPSEMU, MOMMEHHN akLWK, BCSKa C NPABO Ha €4WH rnac ¢ HOMUHanHa CTOMHOCT 1
neB. KanutanbT e 13usAno BHECEH.

Kbm 31.03.2022 r. ocHOBHUAT akumoHep ,Cu KoHcynt® EOO[ nputexaBa 32.58 % oOT npaBaTta Ha
rmac cbrnacHO KHMra Ha akumoHepuTe Ha gpyxectBoto kbm 31.03.2022, nsgageHa ot LleHTpaneH
aenosutap Ha 07.04.2022. Opyru akunoHepu ¢ Hag 5% ca O® EnaHa Bwrrapus c 6,38 % v o
Mpaim AceTc ¢ 5,39 % oT kanuTana Ha [pyXecTBoToO.

10. Pe3epBu OT eMUCUA HA aKLUKN

Mpe3 2016 r. e M3BLPLIEHO yBENMMYEHWE Ha KanuTana, 4pe3 emucua Ha 5 546 250 Opos
6e3Hanv|qu|, 06I/IKHOBeHI/I, CBOGOJJ,HO npexebvpiiaemMmun, noMMeHH akunn, BCAKa C nNpaBo Ha eauH rmac
C HOMMHarHa CTOMHOCT 1 feB. U eMUCUOHHA CTOMHOCT 3 fneBa 3a edHa akumd. Pasnukata mexay
HOMMHanHaTa U eMUCUOHHATa CTOMHOCT Ha akumMuTe Ha [pyXeCcTBOTO Ca OTHECEHWU KaTo pe3epB OT
€MUCUS Ha aKUMW.
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31.03.2022 31.12.2021
(xvn. nB.) (xun. nB.)
PesepBu oT eMncus Ha akuuu 11 092 11 092
PesepB 11 092 11092
HepasnpegeneHa neyan6a/HaTpynaHa 3ary6a
e HepasnpeageneHa nevanba 7 340 5794
e [leyan6a 3a roguHaTta (303) 1546
7037 7 340

OpyxectBoTo npukntoyBa kbm 31.03.2022 r. ¢ puHaHcoB pesynTaT (303) xun. n..

11. 3aemu

[pyxecTBOTO OTYMTa 3aemMuTe Cv NO0 aMopTU3MpaHa CTomHocT. MIHopmaumaTa 3a Tax moxe ga 6bae

cucTemaTmuampaHa no cneaHus HauvH:
HeTekywu nacuem

drHaHCOBW NAacMBU, OTYUTAHU NO amMmopTu3npaHa CTOWHOCT:

31.03.2022 31.12.2021

(xun. nB.) (xun. nB.)

BaHkoBuM 3aemun 19 565 20179

O6nurauMoHeH 3aem 5400 5400

HeTekywu 3aemu 24 965 25579
OpyxXecTBOTO € eMnTMpano obnMraunoHeH 3aeM e CbC CrieHUTe napameTpu:

Bud Ha obauzayuume: OOWKHOBEHW, CBOOGOAHO MpPexBbprsiemMn, 6e3HannyYHu, NMXBAHOCHM,

NOMMeEHHU, 0be3neYveHu;

Banyma Ha emucusima: neBa;

O6uwa HoMuHasIHa cmolHocm Ha obnu2ayuoHHus 3aem: 12 000 000,00 nB.;

O6wa eMucuoHHa cmoliHocm Ha obsu2auuoHHusi 3aem: 12 000 000,00 nB.;

Bpot obnuzayuu: 1 200 6pos;
HomuHasnHa cmoliHocm Ha eGHa obau2auus: 10 000,00 nB.;

EmMucuoHHa cmoliHocm Ha eOHa obnuz2ayus: 10 000,00 nB.;

Cpok (Mamypumem) Ha obnu2auyuoHHUSI 3aeM: 8 roauHU;

Jluxea no obsuz2auUoHHUs1 _3aeM U _JiuxeeHa KoHeeHuusi: 5,00 % dukcupaHa roguviiHa nvxBea,
HayMcneHa npu NMxBeHa KOHBeHUus Peanen 6pon oHu B nepuoaa kbm PeaneH Opor gHu B roguHaTta

(Actual/365L (ISMA — Year, Actual / Actual);
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N3ebpwieaHe Ha 1uxgeHuUme nnawaHus /nadex Ha luxeeHuUme nnagauun/:

MbpBOTO NMXBEHO MMallaHe e ObMKMMO crief M3TudaHe Ha 6 mMeceua OT JaTaTa Ha CKI4YBaHe Ha
o6nurauMoHHNS 3aeM, a criefBaluTe NMXBEHM MNalaHus e ce W3BbpLIBaT MNpu U3TMdaHe Ha 6
Mecela oT npeaxoaHoTo. B cnyyan, ye aatata Ha NMXBEHOTO NnallaHe cbBnagHe ¢ HepabeTeH AeH,
nnaliaHeTo ce U3BbpLUBA Ha MbpBUS cneasall paboTeH AeH.;

AmMopmu3ayusi Ha 2naeHuyama /nadex Ha 2aaeHuuamal:

Ha 10 paBHu BHOckm oT 1 200 000,00 neBa, ObMKMMM Ha gaTaTa Ha BCSAKO 6 — MECEYHO JIMXBEHO
nnawaHe oT YeTBbpTaTa roguHa Ha obnurayMoHHUSA 3aeM 40 NbIIHWS Nagex Ha emucusaTa.

KpaeH cpok 3a 3annauwjaHe Ha ObJuKUMUMeE cyMu /eMucuoHHa cmoilHocm/: 13 Man 2016 r.
Hama Ha nocnedHo 2naeHUYHO nnauwiaHe: 13 mai 2024r.

O6GesneyeHune no 3aema e cknodeH aorosop ¢ 3A[ ,Apmeell” 3a 3acTpaxoBKa Ha BCUYKWM NnallaHus
no O6nurauMoHHaTa eMuUcUs cpelly pucka OT HennaijaHe, B nonsa Ha badkata [JoBepeHUK Ha
obnuraunoHepute no cMuckna Ha Kogekca 3a sactpaxoBaHe.

BaHka dogepeHuk: Tekcumbark ALl

Ha npoeegeHo Ha 05.05.2021 r. 060 cubpaHme Ha obnuraumoHepuTe OT emmucus obnurauum ¢ ISIN
koa: BG210000616, e B3eTO pelleHue 3a npomsHa B ycrioBuata cumtaHo oT 13.05.2021r. Ha
O6J'II/IFaLI,I/IOHHI/IF|T 3aemM, a UMEHHO:

e CuurtaHo ot 13.05.2021 r. NUXBEHUAT NPOLEHT NO obnuraunnTe ce NPOMEHs OT MKCupaH
5.00% rogumwHo nnaeaw, dopmupaH oT 6-mecedyeH EURIBOR c¢ HagbaBka 3.75% (375
6a3ncHu To4YkK), HO 06O He no-manko oT 3.00% roguwHo, Npy NMXBeHa KOHBeHUUs PearneH
6powi aHu B roguHaTta (Actual/365L, ISMA Year). Ha 6-meceveH EURIBOR c Hap6aBka 3.75%,
HO He no-manko oT 3.00% roguwHo, Npu NMxBeHa KoHBeHLUMnA Actual/365L

e CuyumtaHo oT 13.11.2021 r. aMOpTU3ALUMOHHUTE MNaWaHua Mo rrasHMUaTa, ObIMKUMU Ha
OaTtnte Ha NuxBeHuTe nnawaHus ce npomeHsT ot 1 200 000 n.. Ha 600 000 nB. 1 CbOTBETHO
ce yabrkaBa cpoka Ha emucusaTa ¢ 3 roanHm go 13.05.2027r.

CwbrnacHo yCcnoBuaTa Ha obnurauMoHHMs 3aem OPY>XeCTBOTO Ce 3aAbJnKaBa Aa NoKpuBa onpenerneHun
d)VIHaHCOBVI nokasartesim , a UMEHHO:

e CovoTHoweHne ,lMacmBu/AKTuBM® — MakcMmarnHa CTOMHOCT Ha OTHOLUEHMETO MNacuBU KbM
aKTMBM No cyeToBOAEH BanaHc /cymaTta Ha TeKyLM+HEeTEKYLLM NacuBM OTHECEHN KbM obLuaTa
cyma Ha aktmeBuTte/. EMUTEHTBT noema 3agbikeHuMe npes3 nepuvoja A0 M3NMawaHeTo Ha
obnuraumMoHHUA 3aeM Aa nogabpxa cboTHoweHme ,[Nacmeu/Aktneun® nog 0,95;

e [lokpuTue Ha pasxoguTe 3a NIMXBU — MUHUMAIHATa CTOMHOCT Ha KoeduLMeHTa Ha NoKpuTue
Ha pasxoauTe 3a NUXBU /M34UCreH, kaTto nedanbarta ot obuyanHa OENHOCT, yBenu4veHa ¢
pasxoguTe 3a NMXBW, Ce pasgens Ha pasxoauTte 3a Nnuxeu/. EMUTEHTLT noema 3agbrikeHue
npes nepvoda OO0 M3NalwaHeTo Ha obnurauuoHHWs 3aeM da nogabpka CbOTHOLUEHWETO
MokpnTne Ha pasxoanTe 3a NMXBU He No-HMcKo oT 1,05;

e  TekyLla NMMKBMOHOCT — Ce M3YMCIABa kaTo obLiaTta cyma Ha KpaTKoTparHu akTuBM B 6anaHca
ce pasfens Ha obliata cyma Ha KpaTKoTpanHu nacueu. EMUTEHTBT Nnoema 3agbimkeHue npes
nepvoga OO wu3nnawaHeTo Ha obnurauuoHHMst 3aemM da nogabpXka CbOTHOLUEHWETO Ha
TeKyLla NUKBMOHOCT He no-Hucko ot 0,50 .

HuBaTta Ha goroBopeHute ¢ obnuraunoHepute dmHaHCOBM nokasdatenu kbMm 31.03.2022 r. ca kakTo
crneppa:



Pown Mponbptnn dbHg ADCUL 24
MexauHeH comHaHCcoB oT4yeT
31 mapt 2022 .

CbomHouwieHue nacusu/akmusu 0.5938
O6wo Macueu /Tekyln n HekyLn/ 35511
O6wWwo AKTUBHK 59 803
lNokpumue Ha pazxodume 3a nuxeu 1.37

3aryba ot obnyanHa OenHOCT, yBeNnyeHa ¢ pasxoau

3a NIMxBu 268
pasxoan 3a nNuxeun 195
Tekywa frukguOHOCM 0.46
KpaTkoTpanHu akTusem 4 840
KpaTkoTpalHu nacmem 10 546

HuBaTa Ha goroBopeHuTe ¢ obnuraumMoHepute pmHaHCOBM NokasaTtenu kbM 31.12.2021 r. ca KakTo
cnepga:

CbomHoweHue nacusu/akmusu 0.5947
O6wo lNacueu /Tekywm n HekyLn/ 36 087
O0Lwo AKTUBMK 60 682
lNokpumue Ha pa3xoQume 3a nuxsu 3.57

Mevyanba ot obuyariHa JENHOCT, yBENMYeHa ¢ pa3xoam

3a NUxBn 3527
pasxoam 3a nMxsu 988
Tekywa nukeudHocm 0.54
KpaTkoTpanHu aktmem 5712

KpaTkoTpanHu nacueu 10 508
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Tekywm

drHaHCOBM NAacMBU, OTYUTAHU NO amMmopTun3npaHa CTOWMHOCT:

31.03.2022 31.12.2021

(xun. nB.) (xun. nB.)
BaHkoBM 3aeMu, BKIT. NUXBU 2 645 2 699
Ob6nurayMoHeH 3aem, BKI. JINXBU 1283 1231
TeKkywu 3aemu 3928 3930
O6wo 6anaHcoBa CTOMHOCT Ha NONy4YeHU 3aeMu 28 893 29 509

B cTonHOCTTa Ha TekylimTe 3a4bimKeHNss No BaHKOBM KPeanuTh Ca BKIOYEHW 3a4bIMKEHUs MO fINXBU B
pasmep Ha 274 xun. nB. (2021 r.: 317 xun. nB.).

B cronHOCTTa Ha TekywuTe 3agbiDKeHWs no obnurauMoHeH 3aeM Ca BKITHOYEHW 3agbiKeHus 3a
nvxsu B pasmep Ha 83 xun. n.. (2021 r.: 31 xun. nB..).

Kbm 31.03.2022 r. [Ipy>keCcTBOTO € KpeauTononyyarten no cnegHute 6aHkoBM 3aeMMu:

1. BaHkoB kpeauT N2 80600KP-AB-3533

Hama Ha cknro4veare: 29.12.2014 r.

Pa3mep Ha kpeduma: 6 340 xun. ne.

Ycnoeusi Ha do2o8opa: Nokynka Ha HeABWXUMU UMOTU

Cpok Ha noezacsieaHe: 29.12.2024 r.

Pa3mep Ha nuxeama — BJ1IM /3%/ + Hap6aBka 1,5 nyHkTa (0610 4,5%)

O6e3nevyeHue —40rOBOpPHA UNOTEKA BbPXY HEABUXUMWU MMOTU, HAXOASALWM Ce B PasfmyHM OBLLMHN Ha
cTpaHaTa.

OcTtaTbK no kpeauTta kbm 31.03.22 r.:
- ObNrocpoYyHa yact — rnasHuua 1 899 xmn.n..

- KpaTKOCPOYHa YacT — rnasHuua 771 xvn.ne. n nuxea 57 xvn.ne.

2. baHkoB kpeguT Ne 05000KP-AA-1330
Hama Ha cknroyveane: 22.02.2019 .
Pa3mep Ha kpeduma: 12 000 xun. ne.

Ycnoeusi Ha Oozoeopa: 4Yacmu4yHO peghbuHaHcupaHe Ha eeye cbujecmeysaw;, Kpedum,
OKOHYameJsIHOmo My rozacsieaHe U pa3xodu Mo PeKOHCMPYKUUS Ha XOTEJICKA KOMMIEKC B Ip.
Codpus, panoH Butowa, ksaptan [Qparanesum

Cpok Ha noeacsieaHe: 22.02.2029 r.

Pa3amep Ha nuxeama — us4ucrneHue om PJI[IKKK, yusmo cmolHocm KbM damama Ha CK/io4eaHe Ha
Hacmoswusi dozoeop e /0.79%/ + Hapnbaska 2.21 nyHkTa (06wo 3%)

O6e3nevyeHue —40OrOBOpPHA MNOTEKA BbPXY HEABWKUMWU UMOTU — XOTENCKM Kommnekc B rp. Codus,
pavioH Butowa, kBaptan dparanesuu, yn. Kpywoa rpagnHa Ne 53.
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OcTtatbk no kpeauta kbm 31.03.22 r.:
- OBArocpoYHa yacT — rnaBHuua 9 467 xun.ne.

- KpaTKocpo4Ha YacTt — rnasHuua 1 600 xun.ne. n nuxea 217 Xun.n..

3. baHkoB kpeauT Ne 05000KP-AA-1331
Hama Ha ckmoyveare: 22.02.2019r.
Pa3mep Ha kpeduma: 6 000 xun. ns.

Ycnoeusi Ha dozoeopa: 4Hacmu4yHO peqpuHaHcupaHe Ha eeye cbujecmeyeaw, kKpedum u
OKOHYamesIHomo My roz2acsieaHe

Cpok Ha nozacsieaHe: 22.08.2023 r.

Pa3smep Ha nuxeama — u34qucreHue om PJIMIKKK, yusmo cmotlHocm KbM damama Ha CK/lro4YeaHe Ha
Hacmosiwus dozoeop e /0.79%/ + Hapbaeka 2.21 nyHkTa (0610 3%)

O6e3nevyeHue —4OrOBOPHA MMNOTEKA BbPXY HEABWKUMU MMOTU — XOTENCKM Kommrekc B rp. Codus,
paoH Butowa, kBaptan Oparanesum, yn. Kpywosa rpaguHa Ne 53 v nbpBa no pen OOroBopHa
UNoTeka BbPXY HEOBWKUM MMOT — Mo3emneH MMOT ¢ agpec rp. Codwms, panoH BuTowa, kBapTtan
Oparanesuu, yn. ViBaH Munes, 3aegHo ¢ nogobpeHns 1 npupalweH1s B UMOTa M 3aefHo C NpaBo Ha
CTpOexX B MMoTa (3a nsrpaxgaHe Ha crpagn Ne 1 1 2) .

OcTaTbK no Kpeauta kbm 31.12.21 r.:
- OABArocpoyHa vacT — rmasHuua 6 000 xun.ne.

- KPaTKOCPOYHa YacT —nmxea 0 xun.n..

4. BaHkoB kpeguTt oBbpadTacdT Ne 05000PO-AA-0136

Hama Ha cknroyveare: 28.06.2021 r.

Pasmep Ha kpeduma: numum Ao 2 200 xun. ne.

Ycnoeusi Ha doezoeopa: 060pOTHM cpeacTBa

Cpok Ha nozacsieaHe: 28.06.2026 r.

Pa3mep Ha nuxeama — PJTTNKKK /0,79%/ + nag6aBka 1,41 nyHkTa (0610 2.2%)

Ob6e3ne4yeHue —[0OrOBOPHA MMNOTEKA BbPXY HEOBMXUMW MMOTM, Haxoaswwm ce B rp. Codus u rp.
Hobpuy.

OcTtaTbK no kpeguTta kbm 31.12.21 r.:

- OBbArocpoYHa yacTt — rnasHuua 2 199 xun.ne.

VIHBECTULMOHHUTE 3aeMu ca 0be3neveHn ¢ MHBECTULMOHHUTE MMOTM ﬂpI/ID,OGI/ITVI C T4AX.

Kbm 31 mapT 2022 r. 6anaHcoBaTa CTOMHOCT Ha akTUBUTE 3anoXeHn kaTo obe3neyeHre no gorosopa
3a 6aHKOBM UHBECTULIMOHHW KPeauTun € B pa3mep Ha 36 794 xun. ne. (2021: 36 835 xun. nB.).

CobrnacHo Knaysunte Ha [orosopa 3a 0aHKOBM WHBECTULIMOHHMU KpeaounTun lD,py)l(eCTBOTO e
3acTpaxoBaro npegocraBeHnUTe obe3nevyeHust B nonsa Ha 6aHkaTa 3a CBOsi CMeTKa.

BanaHcoBaTta cTOMHOCT Ha GaHKOBMTE 3aeMu ce Npuema 3a pasymHa npubnuavTenHa oueHka Ha
cnpaBseanueaTa UM CTOMHOCT.

PbkoBoACTBOTO Ha [pyKeCTBOTO BHUMATENHO aHanuavpa noTeHumanHuTe epekT ot naHgeMumsTa u
BoiHaTta B YKpalHa W npednpuemMa MeEpKM 3a CMekyaBaHe Ha HeraTMBHMTE Mocrnegvum 3a
(pMHAHCOBOTO CLCTOSIHUE U MKOHOMUYECKUTE pe3yrTaTh Ha ApYKeCTBOTO:
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. KOMYHUKauuna C GaHkaTa KpeauTop n oroBopeHo pascpo4yBaHe Ha noracutenHuTe niaHoBse

no 6GaHKOBW KpeauTu;

12. TbproBcku u gpyru 3agbiKeHUs

TekywmTe 3aabmKeHns, oTpaseHn B oT4eTa 3a (MHAHCOBOTO CbCTOSAHWE, BKIOYBAT:
31.03.2022 31.12.2021

‘000 n.. ‘000 n..
Tekywum:
Tbproeckn 3aabmKeHUs KbM JOCTaBYMLN 159 127
[aHbyHM 3aabImKeHUs 262 264
3acTpaxoBku 31 23
Opyrn 3 1
Tekywim TbProBCKU U APYrN 3agbIinKeHNsA 455 415

HeTHaTa GanaHcoBa CTOMHOCT Ha TEKYLUNTE 3aablJIXEeHUdA ce npumemMa 3a pa3yMHa I'IpVI6]'IVI3VITeJ'IHa
OUEeHKa Ha crnpaBennmneata nm CTOMHOCT.

13. AmBuageHT

31.03.2022 31.12.2021

‘000 nB. ‘000 nB.
OvBunaeHT 6 163 6 163
OuBupeHT 6 163 6 163

3agbmKkeHMeTo 3a OMBUOEHT € Bb3HWKHANO Ha ocHoBaHMe Ha 3OCUL 3a nevyanbaTta 3a
dmHaHcoBaTa roguHa, npuknioysalla Ha 31.12.2018 r.

14. NpomsiHa B cnpaBegnuBaTa CTOMHOCT Ha MHBECTULIMOHHU UMOTHU, HETO
31.03.2022  31.03.2021

‘000 nB. ‘000 nB.
Mpuxoan oT NpeoLeHKka Ha UHBECTULMOHHN NMOTU - 204
Pa3sxoan 3a ob6e3LeHka Ha MHBECTULMOHHU UMOTH (20) -
MpomsaHa B cnpaBegnMBaTa CTOMHOCT HAa MHBECTULIMOHHU UMOTH, (20) 204

HeTo (MosicHeHue 5)
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15. Meyan6a ot npogaxobu, Haem
MpuxoauTe oT Nnpodaxbu Ha [pyxecTBoTO MoraT Aa 6bAaT npeacTaBeHu, KakTo crega:
31.03.2022  31.03.2021
‘000 n.. ‘000 n..
Mpuxoam oT Haemu 14 15
Mpuxoam oT HeycToNKa 15 14
[Mpuxodu om npodaxba Ha UHBECMUYUOHHU UMOMU 28/
/banaHcosa cmoliHocm Ha ripodadeHume UH8ECMUUUOHHU UMomu (32)/
3aryba o1 npogax06a Ha UHBECTULIMOHHU UMOTHU (4) -
Mpuxoau ot penHocTTa 25 29

MpuxoguTe OT HeycToMka ca BbB Bpb3ka C NpeaBapuTesieH JOroBop CBbp3aH C OCHOBHaTa AEMHOCT
Ha [OpyXeCTBOTO 3a peanuaupaHe Ha CAenka Mo MoKyrnka Ha WHBECTULWMOHEH UMOT. lNpe3 oT4eTHMS
nepuvon NpeABapuTENHUAT JOrOBOP € NPEeKpaTeH Mo BYHa Ha KOHTpareHTa U HeycTolka ce Hauucnsiea

Nno Knay3nTte OT NpeaBapuTenHnAa AoroBop 1 CrnopaldymeHneTo 3a NnpekpaTtaBaHeTo My.

16. Apyrn npuxoau

31.03.2022  31.03.2021
‘000 ns. ‘000 nB.
OTnncaHun 3agbrmkeHns - 28
ObpxaBHa cybcuauns 2 -
2 28
17. Paaxoau 3a BbHLUHU yCNyru

PasxoauTe 3a BbHLUHW YCyrn BKNKOYBAT:
31.03.2022  31.03.2021
‘000 nB.. ‘000 nB..
Pa3xogu 3a He3aBUCUM (PUHAHCOB OaUT (6) 3)
Pa3xogu 3a en. eHeprus (8) (5)
CueToBOAHO OOCNyXBaHe ©) (6)
M3roTBsiHe Ha NasapHU OLEHKX Q) (2)
3acTpaxoBku (12) (12)
OxpaHuTernHu ycnyru (26) (26)
Haem - (2)
PeMOHT n nogapwbxka (4) (6)
ObpxaBHU Takeu (12) -

MpaBHK ycnyru -

(7)
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Opyrn pasxogu 4) (22)
(80) (90)

18. Pa3xoau 3a nepcoHana

Pa3sxoauTe 3a Bb3HarpaxageHus Ha nepcoHarna BKo4BarT:
31.03.2022 31.03.2021

‘000 nB.. ‘000 nB..

Pa3xoam 3a 3annatu (8) (8)
Pa3xoam 3a coumanHu ocurypoBku 2) (2
(10) (10)

19. ®uHaHcoOBM pa3xoau

durHaHcoBUTE pa3xogun 3a npeacraBeHUTE OTYETHU nepumoan morat ga obaat aHanmanpaHun, Kakto
cnepgBa:

31.03.2022 31.03.2021

‘000 n.. ‘000 nB.

Pa3xoam 3a nuxeu no 6aHKOBW KpeanTH (143) (29)
Pa3xoam 3a nuxeun no obnuraumm (52) (104)
Opyrn dprHaHcoBM pa3xoam (35 (37)
®duHaHCOBM pa3xoau (230) (160)

20. Doxop/ (3aryba) Ha akuus

OcHoBHUAT goxoa/(3aryba) Ha akums e U3YMCIIEH, KaTo 3a YACTIUTEN e U3MoJI3BaHa HeTHaTa nevanta/
(saryba), nognexatia Ha pasnpegerieHve Mexay akunoHepuTe Ha JpyxecTBoTo.

CpegHonpeTerneHnsaTt 6pov akummn, n3nons3saH 3a U3YNCNSBAaHETO Ha OCHOBHUAT goxoa/ (3aryba) Ha
aKkuus, KakTo 1 HeTHUAT goxopn/ (3aryba), nognexaly Ha pasnpeaeneHve Mexay nputexarenute Ha
0OMKHOBEHW aKuMK, ca NpeacTaBeHU, KakTo cneaga:

kbm 31.03.2022 1.

WN3uncnssaHe Ha cpefHo npeTerneH 6poit akumm 3a nepmog,

CpenHo BpemeBu cakTop: Bpon Ha meceum Npe3 KOUTO KOHKPETHUTE

akumm ca 6unu B obpbLleHme
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Canpo Ha 31.03.2022

Emutnpann Akumn Bpon
Meceum

akumm B 0Opbly. B ObOpbLY

6162500 6162500 12

Bcuuko cp.npeTerneH 6p.akumu

30
CpepnHoBpeMeBU
®-p
Cp.npet op
Op/meceun  aku/meceum
12/12 6 162 500

3abenexka: N3uncnasaHeTo Ha cpeaHo npeterneHusa 6pon ce n3sbpLUBa Ha 6a3a Ha bpon meceum,
B KOWUTO akumute ca 6unu B obpbLieHMe, BKMOYMTENHO Mecela, B KOWTO € BNUCAHO CbOTBETHOTO

MN3MEHEHMe Ha Kanutana.

N3uncnasaHe Ha JoXo4 OT aKums:

HeTHa neyanba/3aryba: (303 000)
CpegHonipeT. 6p.akunn/meceun/ 6 162 500 Hoxop Ha akums:  (0,05)
kbm 31.03.2021 r.
NsuncnaeaHe Ha cpegHO npeTerneH 6pon akumm 3a nepuog
CpegHo BpemeBM akTop: Bpoi Ha Meceumn nNpes KOUTO KOHKpPeTHUTE
akuum ca 6unu B oOpbLLEHNE
CpepHoBpemMeBu
®b-p
Emutnpann Akumn Bpoit Cp.npet op
Meceum ’
akumm B 00pbll. B 0bOpbLY Op/meceun  aku/meceum
Canpgo Ha 31.03.2021 6162500 6162500 12 12/12 6 162 500

Bcuuko cp.npeTerneH 6p.akumm
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3abenexka: N3uncnsiBaHeTo Ha cpedHo npeTerneHns 6poit ce n3BbpLLBa Ha 6asa Ha Gpoit Meceuy,

B KOWUTO akuuute ca bunu B OGp'bUJ,eHVIe, BKINIOYNTESNTHO Mecela, B KOUTO € BNMCaHO CbOTBETHOTO

MN3MEHEHMe Ha Kanutana.

M3uncnagaHe Ha Joxon OT aKuums:

HeTHa nevanba/3aryba: 1000

CpepgHonipeT 6p.akumn/meceun/ 6 162 500 Hoxopn Ha akuus: 0,00

21. CBbp3aHu nuua

Cebp3aHuTe nuua, ¢ kouTto OpyxecTBoTo e 6uno cTpaHa no caenku kbm 31 mapT 2022 r. BkntoyBaTt
cobBCTBEHMLMTE U KIOYOBUS YNpaBIeHCKX NepcoHarn.

21.1 Coenkn cbc CBbp3aHu nuua

AKO He e U3PUYHO YNOMEHaTo, TPaH3aKLMUTE CbC CBbP3aHu NLa He ca U3BBLPLLBAHU NPKU cneumanHu
ycrnosus.

Coernku Kntoyoe yripasneHcKU rnepcoHarl

Bb3HarpaxgeHusTa, HauncneHu Ha cbBeTa Ha gupektopute npe3 2022 r., ca B pa3mep Ha 6 xun. nB.
(2021 r.: 6 xun. nB.).

21.2 Pa34yeTu CbC CBbP3aHM nuua
3adnbmkeHuUss kKbM cobcmeeHuUuU

OpyxecTBOTO MMa 3aablikeHne 3a AMBUOEHT B pa3mep Ha 6 163 xun. n.. (2021: 6 163)

B3emaHusi om cobcmeeHuuu

,D,py)KeCTBOTO HsSIMa B3eMaHus1 OT COOCTBEHULIN.

22. YCNOBHMU aKTUBU U yCrnoBHHM nacuBu

I'Ipe3 npeacraBseHnTe nepunoan HAMa npeadaBeHn rapaHUMOHHU U NpaBHU UCKOBE KbM ,D,py)KeCTBOTO n
He Ca Bb3HUKHAIM YCIOBHU akKTUBWU U NacmMBun 3a ,D,py)l(eCTBOTO.

Mpes nepvoaa He ca NPU3HATW YCNOBHU aKTUBMW U NacUBMW.

Kbm 31 mapT 2022 r. 6anaHcoBaTa CTOMHOCT HAa MHBECTULIMOHHU UMOTU 3aroXeHn kaTto obeaneyeHne
no Aorosopu 3a 6aHKOBUN MHBECTULMOHHN KpeauTu e B paaMmep Ha 36 794 xun. nB.

23. KaTteropuu chmHaHCOBM aKTUBM U NacUBU A0 TYK
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BanaHcoBuTte CTOMHOCTM Ha CbVIHaHCOBVITe akKTnBn " nacumBm Ha ﬂpy)l(eCTBOTO mMoraT ga Obaar
npencraBeHn B CneaHnTe Kateropun:

®dunHaHCOBU aKTUBM MosicHeHune 2022 2021
‘000 nB. ‘000 nB.

PUHAHCOBWN aKTUBU, OTYMTAHM MO aMOPTU3MpaHa CTONHOCT

Tbproecku n apyru B3emaHus /HeTo/ 7 4786 5 686

Mapu n napnyHn ekBUBaNeHTn 8 54 26
4840 5712

PuHaHCOBU NacuBm MosicHeHue 2022 2021

‘000 nB. ‘000 nB.

®dnHaHCOBM MacuBW, OTYMTaAHM MO amMmopTun3npaHa

CTONHOCT:

3aemu 11 28 893 29 509
TbproBckun 1 Apyrn 3agbinKeHNs 12 455 415
OvenoeHT 13 6 163 6 163

35511 36 087

Bwxte nosicHeHve 4.6 3a MHoOpmaums OTHOCHO cyeToBOAHATa MOMMTMKA 3a BCsKa KaTeropums
vHaHCOBM MHCTpPyMeHTM. OnucaHve Ha nonmuMTukaTa W uenuTe 3a ynpaBneHue Ha pucka Ha
[pyxecTBOTO OTHOCHO (PUHAHCOBUTE MHCTPYMEHTU € NPeACcTaBEeHO B NOSICHEHNE 24,

24. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU

Bcrnenctene Ha 13non3eaHeTo Ha (PUHAHCOBU MHCTPYMEHTU [pyKeCTBOTO € U3MOXKEeHO Ha nasapeH
PUCK U MO-KOHKPETHO Ha PWUCK OT MPOMEHM BbB BaNyTHWUA KypC, NIMXBEH PUCK, KAKTO M PUCK OT
NpoMsiHaTa Ha KOHKPETHU LIeHU, KOeTO ce AbIDKU Ha onepaTuBHaTa U MHBECTMUMOHHATA AeMHOCT Ha
OpyxecTBoTO. YnNpaBneHMeTo Ha pucka Ha [pyxecTBOTO Ce OCbLlecTBsABa OT CbBeTa Ha
avpektopute. [MpuopuTeT Ha PbHKOBOACTBOTO € [a OCUTypuM KPaTKOCPOUHUTE U CPEedHOCPOYHM
napuyHU NOTOLUM, KaTo HaMasnu usnaraHeTo c Ha pUcK. [bNArocpoYHUTE MHBECTULMM Ce YNpaBnsaBear,
Taka Ye [a umat AbMroTpaiiHa Bb3BpallaeMoct.

BanyTteH puck

Coenknte Ha ,D,py)KeCTBOTO Cce ocbllecTBABaT B 6'bJ'II'apCKl/I neBa. l'|y)KLl,eCTpaHHI/ITe TpaH3aKkunn Ha
,D,py)KeCTBOTO, AEeHOMWHNUPAHU B €BpPO, HE un3narat ,D,py)KeCTBOTO Ha BanyTeH PUCK, TbW KaTo KYpCbT
Ha 6bﬂrapCKI/|F|T neB e CbMKCVIpaH KbM €BpOTO. 3a pa Hamanm BanyTHUA PUCK, ﬂ,py)KeCTBOTO cnegun
napuvHUTe noToun, KOMTo HEe Ca B 6'bJ'IFapCKI/I neBa.

Kbm 31.03.2022 r. BCUYKU 3a0bIDKEHUSA Ha OPYXECTBOTO ca [eHOMUHUpaHuW B neea. [pyxecTBoTo
HAMa B3eMaHus B YygecTpaHHa BanyTa.

JNlnxeeH puck

MNpes aBata cbnocTtaBMmy nepuoda [pyKecTBOTO € U3NMOXEHO Ha PUCK OT MPOMsiHA Ha nasapHuTe
NUXBEHW MpoueHTn. MonuTukata Ha [pyKecTBOTO € HacoyeHa KbM MUHUMU3MPAHE Ha NMXBEHMS
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pUCK NMpu ObArocpoyHo pmHaHcmpaHe. Kbm 31 mapt 2022 r. [IpyXeCTBOTO € U3NOXEHO Ha PUCK OT
NpoOMsIHa Ha Na3apHUTE NXBEHWN NPOLEHTM MO YacT OT OaHKOBUTE CY 3aeMun 1 OBNUrauuoHHUA 3aem,
KOMTO ca C MPOMEHNUB NuxBeH npoueHT. lNpe3 gBata npeacTaBeHW nepuoga HAMa CbLUeCTBEHU
NMPOMEHW B HMBaTa Ha NINXBEHUTE NPOLEHTU NO 3aemMuTe.

KpeantHusa puck

KpeauTHUAT puck NpeacTaBnaBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3aQbiMKeHUeTO CU KbM
OpyxecTBoTO. [1py)KECTBOTO € W3MoXeHa Ha TO3W PWUCK BbB BPpb3ka C Pa3NUYHU (PUHAHCOBU
MHCTPYMEHTU, KaTo Hanp. Npv Bb3HMKBAHe Ha B3emMaHWua OT KIMEHTW, Jerno3upaHe Ha cpeactsa U
apyru. ManaraHeto Ha [pyXecTBOTO Ha KpeaMTeH PUCK e orpaHMyYeHo A0 pa3mepa Ha 6anaHcoeata
CTOVMHOCT Ha (hMHaAHCOBUTE aKTMBM, NPU3HATU B Kpas Ha OTYETHUS nepuod, KakTo € Moco4veHo Mo-
aony:

PuHaHCOBU aKTUBMU 2021 2021
‘000 nB. ‘000 nB.

®drHaAHCOBW aKTMBW, OTYMTAHM MO aMOPTU3NPaHa CTOMHOCT:
THproeckn n gpyrn B3emaHus 4 786 5 686
Mapw 1 napuyHW ekBUBaneHTu 54 26
4 840 5712

[JpyXecTBOTO pEedOBHO CreaM 3a HEW3MbIIHEHMETO Ha 3aQbIDKEHUSITA HAa CBOW KIMEHTU U ApYyru
KOHTpareHTu, YCTaHOBEHW WHAMBUAYAINHO UMW Ha rpynu, U M3Mon3sa Tasu UHopmauus 3a KOHTpOn
Ha KpeauTHUS puck. KoraTto pasxoaute He ca npekaneHo BUCOKW, ce HabaBsT U U3non3eat AaHHK 3a
KPEAUTEH PEWTUHr OT (DMHAHCOBKM OTYETU Ha KIMEHTUTE W OpYyrUTe KOHTpareHTW. Monutuka Ha
[pyKecTBOTO € [a M3BbpLIBA TPaH3aKUMM CaMO C KOHTpareHTU ¢ J06bp KpeaWTeH PEenTUHT.
PbkoBoacTBOTO Ha [pyKeCTBOTO CUMTa, Y€ BCMYKM rOpecrnoMeHaTn (DMHAHCOBU akTUBU, KOUTO He ca
6unn obesLeHsIBaHM MMM ca C HacTbNWn Magex npe3 npeacTaBeHUMTe OTYEeTHU Mepuoaun, ca
(hMHaAHCOBM aKTMBM C BUCOKA KpeauTHa OLeHKa.

,D,p)/)KeCTBOTO He e npegocTtaBAio (*)I/IHaHCOBMTe CY aKTuBM kaTo obesnedeHne no Opyru caernku.

er}J,VITHI/IFIT PUCK OTHOCHO Mapun un napuyHn ekBmBarieHTU ce CcYuUTa 3a HEeCblLlEeCTBEH, TbW KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLUHA OLEeHKa Ha KpeaUTHUA peVITVIHF.

OuakBaHu KpeauTHU 3ary6v| Ca npusHaTu B TO3U ¢)MH8HCOB OTYEeT KaKTo e npeacrtaBeHo B NOACHeHne
7.

NnkBnaHUA puck

JINKBUOHWAT pUCK NpeacTaBnsBa pUCKbT [pyKecTBOTO Aa HE MOXe [a noracu CBOUTE 3agbiHKEHUS.
[pyXecTBOTO NocpeLLa Hy>XauTe cu OT NMKBMAHN CPEACTBA KaTo BHMMATENHO Creaun nnalwiaHusaTa no
noracuTesniHUTe NnaHoBe Ha AbIroCPoYHNTE PUHAHCOBM NMACUBU, KAKTO U MPOrHO3UTE 3a BXOAALLM U
N3XOASLLIM NapyUyHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeWHOCT. HyxauTe oT NUKBUAHM
cpenctBa ce crnegdat Ha 6asata Ha 30-gHeBHWM nporHo3wn. Hyxaute oT NUKBMAOHU CpeacTBa B
ObnrocpoyeH nnaH - 3a nepuoau ot 180 n 360 AHW, ce onpedensT MeceyHo. Hyxxaute oT napuyHu
CPEeACTBa Ce CpaBHsIBAT CbC 3aeMUTE Ha pasmnoriokeHue, 3a Aa 6baaT yCTaHOBEHM U3MULIBLN UMK
aemumtn. To3n aHanua onpefens ganu 3aemuTe Ha pPasnosfioKeHWe e ca JoCTaTbyHW, 3a Aa
NOKPUAT HyXXauTe Ha [Ipy>KecTBOTO 3a nepuoaa.

PuHaHCOBUTE aKTUBM KaTo cpencTBO 3a ynpaBrieHue Ha NIMKBUOHUA PUCK

|_|pl/| oueHABaHEeTO U ynpaBlieHUeTo Ha JNUMKBUOAHUA PUCK ,D,py)KeCTBOTO OTHUTA OYaKBaHUTE NapuyHU
noTtoun ot (bl/IHaHCOBI/I MHCTPYMEHTHU, NOo-CneuynanHo Hann4Hute napuydHmn cpencrtBa U TbpProBCKU
B3emMaHus. HannyHute napuyHnM pecypcun n TbproBCKMU U OPYrn B3eMaHUA HaaBuLaBaT TEKyLUTe
HY>XOWU OT U3Xoadll napu4yeH MnoTokK. OuyakBaHuATa Ha PBKOBOACTBOTO 3a OCuUrypsiBaHe Ha HYXHUTE
napu4vHun cpeactBa 3a 060ny>|<BaHe Ha KPaTKOCPO4YHUTE 3aabJIKeHNA Cca CBbp3aHU CbC 0b6mpaHe Ha
B3eMaHuA OT KIMMEHTU NO OOroBopu 3a npop,a>|<63 Ha MHBECTUUMOHHN MMOTU N CKINoYBaHe Ha HOBU
norosopu 3a npou,a>|<6a Ha MHBECTULIMOHHUN UMOTWN.

25. OuyeHsBaHe No cnpaBeanuBa CTOMHOCT
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Hskon OT akTMBUTE M nNacuBUTE Ha [PYKECTBOTO Ce OLUeHsBaT unM NpeacTaBAaT wu/unu camo
onoBecTsiBaT MO crpaBeanMBa CTOMHOCT B oOTyeTa 3a (PUMHAHCOBOTO CbCTOsIHME. TakuBa ca
WHBECTULIMOHHUTE UMOTW, ONpeaeneHn TbProBCKU 1 APYrK B3EMaHMUs

CnpaBegnmBaTa CTOMHOCT Han-00LWO nNpeacTaBnsiBa LeHaTa, 3a KOSATO eAnH akTMB MoXe da b6bae
pa3MeHeH WUnM edHo 3agbinkeHne ga Obae m3nnateHo B obudariHa caenka mexay HesaBuCcUMMU
nasapHu y4acTHULUM KbM AaTaTa Ha OLEeHsIBaHe.

OpyxXecTBOTO npunara TpM HMBA Ha NEPapXMYHOCT, OTpassBallM BaXHOCTTA U 3HA4YMMOCTTa Ha
nsnonasaHnTe 6a3NCHU JaHHW 3a LenuTe Ha oueHkaTa:
5. 1 HMBO: nasapHU LUEHW (HEKOpUrMpaHW) Ha akTMBHU MNasapu 3a WOEHTUYHM aKTUBU UMK
nacvsu;
6. 2 HuBO: BxOoAswWa nHdopmauus, pasnuyHa oT NasapHU LEHW, BKMYEHU Ha HMBO 1, KOATO
Moxe ga 6bae HabniogaBaHa MO OTHOLWIEHME Ha JadeH akTvB WM nacue, UK Npsiko (T. e.
KaTo LeHM) Unmn KOCBEHO (T. €. Ha 6a3a Ha ueHuTe); n
7. 3 HMBO: BXOAsla MHdoOpMauusa 3a AafdeH akTMB WNM nacus, KOATO He e bGasupaHa Ha
HabngaBaHu NasapHU SaHHW.

KoHuenuusita 3a cnpaBegnveBata CTOMHOCT npejnonara peanvavpaHe Ha (OUHAHCOBWU MHCTPYMEHTU
ype3 npogaxba. B noseyeTo cnyyau, ob6aye, ocobeHO NO OTHOLIEHWE HA TbProBCKUTE B3eMaHus u
3abIMKEHUS], U AEN03UTUTE, APY)KECTBOTO OYaKkBa [a peanuavpa Te3n (hMHaHCOBY akTUBU U Nacusu
ypes3 TAXHOTO LANOCTHO obpaTHO u3nnaliaHe unu pecr. rnoracsiBaHe BbB BpemeTo. 3atoBa Te ce
NpeAcTaBsiT NO TsXHaTa amopTM3npaHa CTOMHOCT.

PBKOBOACTBOTO Ha OPYXECTBOTO CYMTA, Ye NpU CbLUECTBYBaLLMTE OOCTOSATENCTBA NpeacTaBeHuTe B
oTyeTa 3a (PMHAHCOBOTO CbCTOSHUE OLIEHKM Ha aKTMBUTE W NAcCMBUTE Ca Bb3MOXHO HaW-HaoeXaHu,
agekBaTHM W [OCTOBEpPHM 3a LenuTe Ha puHaHcoBaTa OTYETHOCT M ca OnuM3ko OO0 TAxHaTa
cnpaBefniuBa CTOMHOCT, B 3aBUCMMOCT OT TEXHUAT XapakTep n MaTypuTeT.

26. NMonuTtuka 3a ynpaBneHue Ha Kanutana

,D,py>KeCTBOTO ynpasiidBa Kanutana Cu Taka, 4e a OCuUrypu:

- cnasBaHe Ha 3aKOHOBUTE U3UCKBaHUA OTHOCHO ApyXeCTBa CbC cneuuarnHa UMHBECTULMOHHa
uen;

- PyHKUMOHMpaHEeTO cu KaTo AelCTBaLLO Npeanpusitue;

- MakcMmalriHa Bb3BpallaemMocCT 3a cobcTBeHUUMTE, ype3 onTtuMmsauna Ha CbOTHOLUEHMEeTO
MexXxay Obnr n Kanutan (B'b3BpaLIJ,aeMOCTTa Ha MHBECTUpPaHuA KaI'IVITaJ'I).

LlenTa Ha PbKkoBOACTBOTO € Aa NoAaabpa AOBEPUETO Ha MHBECTUTOpPUTE, KpeauTopuTe U nasapa u
[a rapaHtupa 6bAeLLoTo pasBuTe Ha APYKECTBOTO.

PbKkoBOACTBOTO Ha [py>KecTBOTO onpefens pa3mepa Ha HeO6X0AMMUS KanuTan nNponopLMoHanHo Ha
HMBOTO Ha PUCK, C KOMTO Ce XapakTepuaupaT oTAeNHUTe AeiHoCcTW. MoaabpKaHeTo U KOPUTMPaHeTo
Ha kanuWTanoBaTa CTPYKTypa ce U3BbpLUBA B TSICHA Bpb3Ka C MPOMEHWUTE B MKOHOMUYECKUTE YCMOBUS,
KaKTO U B 3aBUCMMOCT OT HMBOTO Ha PUCK, NMPUCHLLO Ha CbOTBETHUTE aKTUBM, B KOUTO Ce UHBECTUPA.
OCHOBHUTE WHCTPYMEHTW, KOMTO Ce M3Mon3BaT 3a ynpaBlieHWe Ha KanutarnosaTta CTpykTypa ca:
OVBULEHTHA NOnuTKKa; npoaakba Ha akTUBM, C Lien HaMansBaHe Ha HUBOTO Ha 3afMbXHSANOCT U Ap.
Bcuuku pelueHVsi 3a MPOMEHM B Ta3n Hacoka ce B3eMart Mnpu oT4nTaHe Ha GanaHca mexay LeHaTa u
puUCKoBeTe, NPUCHLLY Ha pasfnMyHUTe U3TOYHULM Ha PUHaHCKpaHe.

CboTHOLWeEHNETO gbNr/kanuTtan e npegcraBeHo no-Aony:

31.03.2022 31.12.2021
XWUn. NnB. XWn. nB.
Obnr (o6LWwo 3aeMn 1 3agbIMKEHNS) 35511 36 087

Mapuynmn cpeacTaa (54) (26)
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HeteH gbnr 35 457 36 061
CobcTBeH kanutan 24 292 24 595
ChboTHOLeHUe AbLAr - KanuTtan 1.46 1.47

27. Cb0ouTUuAa cnepn Kpas Ha OTYETHUA nepuon

He ca Bb3HMKHaNM Kopuripaiiy CbouTrs UNn 3Ha4YMTENHN HeKOpUrMpaLumM cbouTsa Mexay aartara Ha
oMHaHCOB OTYeT 1 AaTaTa Ha OTOPM3MPaHeTO My 3a 13aaBaHe.

28. OpobpeHue Ha hbMHaHCOBUA OTYET

®uHaHcoBMAT oT4eT KbM 31 mMapT 2022 r. (BKNOYUTENHO CpaBHUTENHaTa MHopmauus) e ogobpeH u
npueT oT CbBeTa Ha avpekTopuTe Ha 29.04.2022 r.



