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REIT for securitization of receivables

I. KopriopatnBHa nadopManms 3a Ipy>kecTrBoTo.

Hanmenosanme: “Pusbps Kenmran” AkipoHepHO ApPY’KecTBO ChC CHelyasiHa MHBeCTHIIMOHHA Iie]l,
perucrpupaso Ha 13.11.2012 r. B TBProBcKMs permcTbp KbM ATreHIIMsITa 1o BrincBaHmsaTa ¢ EVIK 202313818.
Ha 13.11.2012 .

Anpec Ha ympasieHve 1 KopecroHneHmys: Perryommka Beirapms, rp. Codus 1000, p-u Tpuamymia,
yi1. ,, Ywrsam I'maperor” No 11, er. 3, ar. 8.

HPEHMGT Ha JIeVHOCT: Ha6r/1paHe Ha IIapuv4YHNM CpeacTBa 4Ype3 W3daBaHe€ Ha IIeHHMW KHIMDKa U
MHBECTVIpaHe Ha Ha6paHT/ITe CpeacTrBa BbB B3eMaHMA / CeKropuTm3an:Aa Ha B3€MaHI/I$I/ ’ nm<ym<o—npo;1a>1<6a
Ha B3eMaHVA.

Opranm Ha JIpy>KecTBOTO: B ChOTBETCTBYE C U3MCKBaHMsATa Ha 3aKOHa 3a Jpy>KecTBaTa ChC CIlellaIHa
vEBectuiinonHa Iten /3ACUL/, Pussps Kenmran AJICVILL Ma egHOCTelleHHa cucTeMa Ha yIIpaBIIeHe.
Opranure Ha gpyXecTBoTo ca ObmoTo cbbpaHme Ha akimoHepuTe 1 CbBeTHT Ha aupekTopure. ChBETHT Ha
OVPEKTOpUTe e TIOCTOSHHO [eVICTBAIll KOJIeKTMBEH OpraH 3a VIIpaBlleHMe W IIPeIdCTaBUTEeICTBO Ha
Hpyxectsoro. Tom B3eMa pellleHMd IO BCUUYKM BBIPOCH, CBBpP3aHU C JIeMHOCTTa Ha ApPYy>XeCcTBOTO, C
VM3KITIOUeHMe Ha Te3M, KOUTO CBITIACHO JIEVCTBAIIOTO 3aKOHOIATEJICTBO U yCTaBa Ha APYXKeCTBOTO ca OT

VI3KJTIOUMTEIHATa KOMITETeHTHOCT Ha O01IoTo chOpaHme Ha aKIIOHEPUTe.

Hacrosmmar CeeeT Ha dupexTopuTe e B CbCTaB:

Vhmnan dvanos bparanos - IlpencenaTen Ha CpBeTa Ha AMPEKTOPUTE;

,Varerpa Kenuren” EOO[, npencrasissaHo B CbBeTa Ha OMPEKTOPUTeE TI0 CMICHIIAa Ha Wwi. 234, am. 1,
u3p. Tpeto T3, oT Asexcannbp I1laBos bakanos - 3amecTHUK IpencenaTesl Ha CbBeTa Ha IVPEKTOPUTE;

Huxommuaxka Jumurposa Jumurposa - PanrenioBa - wien Ha CbBeTa Ha IMpeKTOpUTe.

KammraireT Ha gpyxectsoto e 650 000 nB., pasnpenerteH B 650 000 Gpos Ge3HayM4HW IIOMMEHH,
CBOOOIIHO IIpexBBbpJIsgen aKIInY, BCsIKa eqHa ¢ HOMMWHaII 1 (eIuH) JIB.

HpyxecTtBoTO ce npescrasisasa oT Hyukonmmnka uvmurposa JuMuTposa - Panresiosa

HevrocTTa Ha [Ipy>kecTBOTO He e orpaHM4eHa CbC CPOK.

Pusbps Kemmmran AJCHIL e myGrmmuHO ApyKecTBO IO CMHMCHIa Ha 3akoHa 3a HyOIMYIHOTO
npemtarase Ha 1ieHHM KHVoKa /3ITILHK/. AKnmnTe Ha OpPYy>KecTBOTO ce THPIyBaT Ha peryjIvpaH Ia3ap Ha
,bearapcka donmosa 6opca - Codpmsa” A/, cermeHT 3a Jpy’kecTBa CbC CIlelMajIHa VMHBECTUIIMOHHA IIeJL.
Bopcosuar ko Ha emucysTa akimy, emutpanu oT Prussps Kenmran AIICVIL e R8I

CeriacHo m3MckBaHeTo Ha wi. 43a n 1. or Hapen®a Ne 2 ma KOH, BpB Bpb3Ka ¢ wr. 1001, an. 3 or
3IIMIK xato nyomraao gpyxectso, Pusbps Kermran AJCHL, paskpusa peryssspHO MH@OpMamnms 3a
CBOSITa MAEVIHOCT dUpe3 cIelyaivsvpaHara d¢mHaHcoBa Memus ,lVlHBectop. BI” (www.investor.bg), B
yormmuHuTe entekTpoHHM pervcrpu Ha KOH (www.fsc.bg, crorBerHO cexkumst ,Hosuuu or e-Register”,

www3.fsc.bg/eregnews/index.jsp) m bDPb-Codusa ALl (www.bse-sofia.bg), xkakTo 1 Ha KopHopaTVBHWA
cant Ha [Ipy>kecTBOoTO (WwWw.reservecapital.eu), kbeTo Moxe /1a Ob/1e HaMepeHa oOcToVHa MHMOPMAITVSL.

BbB Bpb3Ka C ochblllecTBsBaHe Ha OCHOBHaTa AevHOCT Ha Pusbps Kemuran AJICHIL] e cxmroumsio
CJIeHUTe JOrOBOPU:

1. banka - mentosurap - “banka JCK” EAJl, cbc cemanmirie n agpec Ha yrpasieHue: rp. Codws, yiL
"Mockoscka" Nel9;

2. Obcnyxsammo apyxectso — ,Puseps Kermran Menmmxvpar” EOO/], (emHOMMYeH cOOCTBEHUK €
Pusbps Kenmmrann A[JCHLI), cbec cemanmime n agpec Ha yrnpasiieHne: PeryOrmka bweiarapums, rp. Codus -
1408, 6ym. ”Buromra”Ne 139, Bx. A, eT. 2, am. 6.

Hpy>XecTBOTO HsAMa KJIOHOBE.
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Pussps Kenmrrann AIICVUIL e cv3pameno cbmiacHo 3CVHIL 1 m3BbpiiBa AeVIHOCT, U3K/IIOYMUTEIHO U
caMoO CBBp3aHa ChC CEKIOPUTM3AIIMS Ha B3eMaHMS; TO Ile IIPOABIDKM U B OBb/elle JTa OCHIIeCTBsIBA TaKaBa
IIEeTTHOCT.

HPY)KECTBOTO He 1M3BbPIlIBa HAYYHOM3CIIEAOBAaTE/ICKa 11 pa3Bor71Ha IIeVIHOCT.

II. OnicaHMe Ha OCHOBHUTE PUCKOBe, IIpel KOUTOo [Ipy>KecTBOTO e M3IpaBeHo.
OO0Oumm puckose:
v Ioaumuuecku puck.

CremeHTa Ha ITOJIMTUYECKMs PWUCK Ce OHOpedelis OT BEepPOATHOCTTAa 3a 3HAUMTEIHW IIPOMEHU B
He0JlaronpmsTHa ITIOCOKa Ha BOfIeHaTa OT IpaBUTeJICTBOTO IBJITOCPOYHA MKOHOMMYecKa HoinTuka. Kakro
BBTpeIIHATa, TaKa ¥ BBHIIHATA IT0JIMTHKa Ha Pemy6nvka bbirapvs ce moMMHMpPa OT 0OCTOSITEIICTBOTO, de
cTpaHaTta e wieH Ha EC, B pesyiTaT, Ha KOeTo KbM HaCTOSIINS MOMEHT PBKOBOACTBOTO Ha []pyxecTBoTO e

CKJIOHHO JIa BsIpBa, e CTeIleHTa Ha TO3W BUJ, PVICK He e BICOKaA.
V' Ungprayuonen puck.

Tosn PUCK € CBbp3aH C BEPOATHOCTTa OT HaMaJIEHVE Ha ITOKYyIlaTe/IHaTa CIIOCOOHOCT Ha MecTHaTa
BajlyTa, KOETO O TIOBUIIIVIIO OGH.[OTO II€HOBO paBHIMIIE B CTpaHaTa. Hpe3 IIoCJjIegHnTe TOAVMHMI B Peny6m/n<a
anrapvm I/IHq)JIaL[VIOHHVITe IIponecy ca CpaBHUTEIIHO OBJIaI€HV, KaTO 3a OTHOCUTEIIHO HVICKOTO TEITIO Ha

TO3VI PUCK BiIvsie U1 PaKThT, Ye CTpaHaTa ce HaMipa BbB BaJlyTeH OOp/I.
V' Baaymen puck.

BaHYTHI/IHT pPUCK IIpeacTaBiIsiBa Bb3MOXXHOCTTA 3a HeEraTVBHa ITpOM:]Ha Ha CbOTHOIIEHNMETO MEeXOy
Kypca Ha JieBa KbM HYXXIIVTE BaJIyTV VI BJIVISTHVIETO Ha Ta3V ITpPOMSIHaA I10 OTHOIIIEHVIE Ha Bb3BpalllaeMOCTTa OT

MHBECTVININ B CTpaHaTa.

Ilpes 1997 r. B beiarapusa e BbBelleH BajlyTeH OOpH, IIpM KOETO OBITapCKUAT JieB e PUKCHpaH KbM

eBpoTo Iipu Kypc 1,95583 seBa 3a 1 eBpo.

HpyXecTBOTO ce cTpeMU [a OorpaHM4YaBa BbB Bb3MOXXHO Hall-BMICOKa CTeIleH BaJTyTHMS PUCK, KaTo
IIOJI3Ba BBHIMHO (uHAHCUpaHe (OCHOBHO OONMrallMoOHHM 3aeMM ¥ OaHKOBU KpenwuTu) B eBpo. Ilpm
OOTOBOPY, IE€HOMVHWpPaHM B JOpyra BajlyTa, APYKeCTBOTO IIle OrpaHMYaBa BaJIyTHUS PUCK, M30Mparikm
TOYHV METOIM ChOOPa3HO KOHKPETHISI MOMEHT.

Puckose IIpi HBECTUPaHETO BbB B3€MaHNMA (CEKTOPHI/I pVICKOBe).

bpoemure maBecTyin Ha Pusbps Kenmran AJICVIL] BBB B3eMaHMs ca IIOIJIOKEHW Ha pas3/INdHU
PUCKOBe, BKJIIOUUTEITHO PWCKOBe, TUIIMYHM 3a WHBeCTUMpaHeTO BbB B3eMaHWs, KaKTO U PUCKOBE,
cnermdvraam 3a Pusbps Kenmrran AJJCHL,. Axo nHBecTHItMmTe Ha []pyKecTBOTO He reHepupaT JOCTaTbUHO
HIPVIXOAY 3a TIOKPVBaHe Ha HETOBUTE Pa3Xoiy, BKIIIOYNTEIIHO 110 00CITy )KBaHe Ha €BEeHTYaIHO B3€TH 3aeMV,
6n ce Hammoxwio, Pusvps Kemmran AICHLI, ga ysemran 3amTbXHUIOCTTa . ToBa O MMasio ceprio3HO
HEraTVBHO OTpakeHUe BBPXy pa3Mepa Ha IedasOaTa Ha JIPY’KeCTBOTO M OTTYK - BBPXY pasMepa Ha
pasIpenersTHITe AVBUAEHTM MeXXIy HeroBuUTe aKIVIOHepY, KaKTO ¥ Ha ITa3apHWTe IIeH) Ha aKLIVNTe.

IMpuxonure, Tewasnibara 1 cromHOCTTAa Ha IpuTexXaBaHuTe oT Puspps Kemmrran AICHIL] B3emanms
MoraT Aa ObIaT HeG/IaronpusATHO 3acerHaTi OT MHOXeCTBO (paKTOpW: KOHIOHKTYpa Ha (PMHAHCOBUS CEKTOP,
CIIOCOOHOCTMTE [1a Ce OCUTYPU e(PeKTVMBHO yIIpaBjIeHMe, MKOHOMIUYECKVS KJIMMaT B CTpaHaTa, 3a0aBsHe Ha
IIpOMeHMTe B ChIebHaTa crcTeMa VI APYTHL.

V' Kpedumen puck
ToBa e pwcKa 3aKylleHWUTe B3eMaHWs Jja He ObIaT M3IUIaTeHW, Jla OBHAT M3IUIATEHV YaCTUYHO VIV
IUTAINAHVETA 110 TX Aa ObaaT mpocpodeHn. MexaHW3bM 3a OrpaHMYaBaHe Ha TO3V PUCK € M3VICKBAHETO

BCUYKIM HpT/I}IO6T/IBaHVI OT JOPYy>KeCTBOTO B3€MaHINM:A Hda ce€ OIleHsABaT OT He3aBUCMNM €eKCIIEpT C
KBaHVICbVIKaLU/ISI VI OIIUIT B Ta3v 00J1acT peny 3aKyIryBaHeTO VIM.

6yn. ,.Yunam MnapgctoH” Ne 11, et. 3, an. 8 11 ,William Gladstone* Str. fl. 3, ap. 8
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1000 Sofia
Codomsa 1000 www.reservecapital.eu Bulgaria

Crp. 2



eserye
apital

REIT for securitization of receivables

MuBectrimonaMaT noptderwt Ha Puspps Kenmnran AICVIL] BxTouBa B3eMaHmsl, , IPUIOOMTH IO CvuIaTa
Ha IOTOBOPM 3a Iecusl. 3a BCWYUKM B3eMaHMS Ca M3TOTBEHV eKCIIePTHM OIIeHKM OT He3aBUCUM OIeHWTeIl
cbrtacHo wi. 19 v wit. 20 3JCVLI.

v JIux6Ben puck

ToBa e puckbr Pusbps Kenmran AICVUIL] ma peanmsmpa 3aryOm mopapy IpoMsiHA Ha IlasapHUTE
JIMXBEHW IIPOLEHTW. AKO JIMXBEHWUTe IIPOLEHTM IO B3eMaHWMATa, IIPUTeXaBaHM OT IPYyXecTBOTO ce
IIPOMEHSIT ITO-OBP30 OT JIVMXBEHWTE IIPOLIEHTH 110 eMUTVPAaHNTe IbJITOBY LIeHHM KHIDKA, IPU yBeldaBaHe
Ha IIa3apHUTe JIMXBEHW HWBA Ile ce pealnsupa Iedayda v oOpaTHO - Ipy HaMaJIsBaHe IIle ce peayvs3ypa
3ary0a.

KbM BHacToOdmmmss MOMEHT TO3M puck e mMuHMMM3MpaH 3a Puswsps Kenmran AJCHILI, Tt kato

JIVIXBEHUTe IIPOLIEHTVI IT0 B3eMaHWTa ca (PUKCUpPaHNL.
V' Puck om npednaiaujare na 63emare

ToBa e pUCKBT ITHKHUIIUTE T10 3aKyIIeHWTe B3eMaHVs [1a I' M3IUIaTAT YaCTUYHO VIV HAITBJTHO Ipeau
mazexa. B pesyrnrar Ha ToBa Pusbps Kemmran AJJCVILL 61 peaymsmpario IyBCTBUTETHO MO-HMUCBHK CIPSIMO

OYaKBaHVI 1OXOM, OT MIHBECTUPaHUTE CpeICTBa.

3a orpaHmvaBaHe Ha TO3M PUCK, HpyXeCTBOTO ce CTpeMWM [1a VHBECTMpa IIPeOVMHO BBB B3eMaHIIS,
PV KOWUTO IUTHKHUKBT TBJDKM JOITHIIHUTEIHA TaKca IIpY IIpeiBapuTeTHO M3IUIaljaHe Ha B3eMaHeTo. ChIro
Taka, IIpedy CKIIOYBaHe Ha JOTOBOpP 3a Lecus, pbKoBoacTsoTo Ha Puspps Kenmran AICVIL anammsupa
€BEHTYaJIHOTO OTpa’KeHMe Ha TO3M PUCK BBPXY KOHKPETHOTO B3eMaHe U IIPOBEX/A IIpeIBapUTeIHU
IIPeroBOPM C IUTEXHUIINTE C IIeJI OIleHsBaHe Ha ObHelnuTe MM HaMepeHWMs. [Ipy’KecTBOTO e IIpefIIpuesio
MpaKTHKa CJIe], CKIIIoYBaHe Ha JOTOBOP 3a IIeCHs J1a ce TIOAIINCBA JIOIIBIHUTEIHO CIIopa3yMeHue, C KOETO ce

IIPE/IOrOBaPSIT YCIIOBISITA, IIOTaCUTEIIHIS IUIAH 1 Iajieka Ha B3eMaHMsITa.
v JlukBuden puck

Pusbps Kenmran AIICVIL], uHBecTMpa BbB B3eMaHVs C Pa3INYHy CPOYHOCT W IIOTaCUTEJIHU IUIaHOBe.
B cpmoro Bpeme, pykectBoTo Om dpumHaHCHMpasio IpuaoOMBaHETO Ha B3eMaHVSI OCHOBHO Ype3 eMUCHUN
oburamyy v IpyTU IIeHHM KHiDKa. AKO IafeXuTe 10 eMUTHpaHNTe THIr0BY [eHHM KHVDKa IpeIxoXaaT
MajIeXXnTe 110 3aKyIIeHNUTe B3eMaH:s VIV 3aKyIIeHVTe B3eMaHMs He ce 00Ty XBat peroBHo, Pusbps Kermmran
AJICVIL] moxe ma wm3lagHe B JIMKBUOHM 3aTpyaHeHMs. Toa Ou craHasio, ako He ycIlee fa pedmHaHCHpa
HajieXXpalinTe JbJITOBY KHVDKA C eMIUCHs OT HOBU TaKMBa.

3a orpanndasane Ha To3u puck, Pussps Kermrran AIICVIL] mie ce crpemm fa GaytaHCHpa BXOIAIINATE 1
VI3XOOSAIINATe CU IIapUYHM IIOTOLM IO 3aKyIleHM B3eMaHWMs U WM3JaJeHV IBIroBu LeHHM KHvoka. [Ipu
nonobHa MOIMTMKA Ha yIIpaBjleHMe Ha JIMKBUOHWS PUCK, APYKeCTBOTO MOXe [1a M3MamHe B JIMKBVUIHW
3aTpyIHEHMS B CjIydari, Ue 3aKyIleHWTe B3eMaHMs He ce oOcCiIykBaT penoBHO. Pusbps Kemmran AICUL]
MOXe Jla IIpojiaBa B3eMaHMs IIPM HeOOXOIMMOCT 3a IocpelliaHe Ha JIMKBUIHM HYXIW, TOKOJIKOTO TOBa He
BJIVI3a B IIPOTMBOpeYle C aHIaXKMeHTHUTe, II0eTU OT JIPY>KeCTBOTO BEB BpB3Ka C IBIrOBUTe LIeHHV KHIDKA.

PDupmenn puckose 3a Pussps Kermmraa AIICHULL:
v VnpabBaencxu puck.

B xoma Ha oOwdariHaTa cv IEVHOCT, KaKTO BCSIKO €IHO ThPTOBCKO ApyXKecTBO, Przbps Kemrran Al
OCBIIIeCTBsABA pefyiia YIIpaBIeHCKN Y MHBeCTULIVIOHHY PellleHs], KOMTO MoraT /ja He ToBeJaT J10 OYaKBaHII
IOJIOKUTeJIeH edekT 1 Bb3BpbilaeMocT. ChIecTByBa PUCK MHBECTUIIMUTEe Ja He TeHepupaT OodaKBaHWUTe
MapyYHM IIOTOIM, KaTO II0O TO3M Ha4dMH BJIOIIAT JIMKBMIOHOCTTA ¥ (PVHAHCOBOTO CBCTOSHME Ha
HpyxectBoTo. BrmsiHmero Ha To3m puck 3a Pusbps Kemmran AIICHULI ce orpaHuyaBa oT ¢akTa, ue
wieHOBeTe Ha ChBeTa Ha AVPEKTOPWTe pasIoyiaraT ¢ HeoOxoamMarTa KBaIvdMKaIys M OOUT VI OTTOBapsT Ha
BCMUKYM HOpMaTuBHY M3uckaHus Ha 3[CVIL. PuckbT ce orpaHmnyasa 1 upes criasBaHeTo Ha ITpaswiara 3a
paboTa Ha yIpaBuUTeIHNMSA Oprad (B T.4. ChOIIOgaBaHe Ha MexaHV3MNITe 3a IIpefdoTBpaTsBaHe U pasKpuBaHe
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Ha eBeHTyaJleH KOH(JIMKT Ha WMHTepecy, 3a0paHaTa /a ce WM3BbpIIBa KOHKypEeHTHa JIeVHOCT ¥ [p.)
YrpaBiieHCKMSAT pUCK ce MUHMMM3MPA M 9pe3 Clla3BaHeTO Ha OCHOBEH HMPWHIINII 3aJleTHAT B CIIeHVaIHIs
3CVLI, onpenertdi, de yIIpaBIeHNeTO Ha JIPY’KeCTBO CbC CIlellia/lHa MHBeCTUIIMOHHa IleJI ce U3BbpIBa
upe3 00CITyXKBaITO IPYKEeCTBO.

v OnepamuBen puck.
OrnepaTMBHMAT PUICK Ce OTHACH [I0 pYICKa OT 3aryOu viIy HeouaKBaHV Pa3sXoay, CBbP3aHM C IeTHOCTTA
Ha Pusbps Kenmran AICHUL, mpobiemn B TeKymms KoHTpoiL. [okomnkoro, Pussps Kermiran AICHLI, o
3aKOH He MOJXKe [Ia M3BbpIIIBa AEVIHOCTY M3BBH OIIpellesieHNTe B yCTaBa, OCHOBHWTE OIIepaTUBHI PUCKOBE ca
CBBP3aHM CbC 3aryOu, IIpeIM3BUKaHM OT JEeVICTBUSTA Ha 00CITy> XXBaII[OTO APYy>KecTBOo, OaHKaTa - JIero3urap n
yIIpaBUTETHVS OpraH.

C uent ga orpanmun Bp3MOXHUTE 3aryou Pusbps Kermram AJJCHUL] cxmrouBa mvicMeHM OTOBOPU C
00CITy>XBaII[OTO JIPY>XXeCTBO M OaHKa-/Ierlo3uTap, KOUTO SCHO perIaMEHTMPAT IIpaBaTta, 3a//b/DKEHMSITa U

OTTOBOPHOCTVTE Ha CTpaHWTE IIPV HapyllaBaHe Ha JOTOBOPUTeE.

OTHOBO, C IeJjI IIpedlla3dBaH€ Ha VHBECTUTOPUTE, WICHOBETE€ Ha CbBE€Ta Ha OUPEKTOpUTE Ha

IPY’KeCcTBOTO OTTOBapAT Ha M3MCKBaHWATa Ha WI. 8, ail. 2, T. 2-5 ot 3ACHILI.
v’ Heemuuto u He3akoHHO noBederue.

Tosa e puckbT Pusbps Kenmrann AJJCVIL ga ipeTspriv Bpeayt Itopazy HeeTUYHO II0BelleHe Ha JINLIA,
C KOUTO TO Ce HaMMpa B JIOTOBOPHM OTHOIIEHVS. PUCKBT OT HEETIMYHO ¥ HE3aKOHHO IIOBeJIeHVe Ha BbHIITHY
KOHTpareHT! Ha /lpy»XecTBOTO IIle ce MMHVIMM3Mpa IOCPEICTBOM BHUMATETHW IIpeiBapuTesleH aHaIn3 Ha

Te3V1 IapTHROPY VI Ha TSIXHATa pellyTarlys.
v' Hanyckate Ha k4104061 cAYXUMeAl.

ToBa e puckbT gertHOcTTa Ha HpykecTBOTO Ia OBle 3acTpallleHa IIpM HaITyCKaHe Ha CITy>KWUTelI OT
KITIOYOBO 3Ha4eHwe U ChkC crienmdriHa KpanduKaliys, 3a KOToTo e TPYIHO WIV HeBb3MOXKHO fla ce HaMepu
3aMeCTHMK B pa3yMeH CpOK ¥ IIpY ONTUMaIHU puHaHCOBM ycnoBus. ITopaay ceraiHmTe M3MCKBaHMSA Ha
3 CWLI, xonTo M3MCKBaT IeMHOCTTa My J1a ce 00CIy KBa OT BBHIIIHV 00C/Ty KBaIy ApyKecTsa, pykecTBoTo
HsIMa COOCTBEH IepPCOHA, C M3KII0UeHe eIMHCTBEHO Ha IVPeKTOpa 3a BPB3KM ¢ MHBecTUTOpUTE. I1pensu
Te3u cnenmduKM Ha AeVHOCTTa Ha py’kecTBOTO, pMCKBT OT HaIlyCKaHe Ha KJIIOUOBW CIIYXXWUTeIN € 10

roJjIsiMa CTeIleH M30JIMpPaH.

III. Tlo-Ba>KHM KOPHOpATMBHM CBOUTMS M [EVHOCTM HacTBIIMJIM OT HAYaJIOTO Ha TrogMHAaTa KBM
30.06.2017r.

ITpes mbppBOTO TpUMeceume, CBIVIACHO HOPMATMBHUTE W3MCKBaHMA, B cpok mpen KOH, bOb u
ObmectBeHOCTTa Osixa omoBecteHM IlyOmmrdaroro yBemomsieHMe 3a (PMHAHCOBOTO CBCTOsIHME Ha Pu3bpB
Kermran AICHUL] 3a yetBbpTOTO TpuMeceune Ha 2016r., cpabpxarto nHpopmanys o Hapenba Ne 2 or
17.09.2003r n IlyGmraaoTo yBemomsieHme 3a (pmHaHCOBOTO cheTosHMe Ha Pusbps Kermrran AICHUIL 3a
4eTBBPTOTO TpMMeceuwe Ha 2016r. - Ha KOHCOJIVIMPaHa OCHOBA, ChIbpKalo nHdopmalins o Hapemba Ne
2 o1 17.09.2003r.

Ha 24 despyapn 2017 r., B W3IIbJIHeHWe Ha pasmopendure Ha wi. 97 or 3akoHa 3a OaHKOBaTa
HecbcrosATesrHOCT (36H), cuuputmre Ha KTD (1), 3asBuixa 3a nyOnmkyBaHe B TbproBckis perucTsp IrbpBaTa
JacTW4YHa CMeTKa 3a pasIipelesieHNe Ha HaIMYIHUTE CYMU MeXAy KpeguTopwuTe Ha OaHKaTa. [lpyXecTBOTO
VMa B3eMaHVIS IO C/jlaTa Ha JBa JOToBOpa 3a cpouHm Aeno3uty oT , KoprnoparmsHa Teproscka 6amka” AJl
(1). Hsama xaTeropmaso mH@opMaIs 1 He MOXe fja ce IPOTHO3Mpa KaKBa 4acT OT JIeTIO3MpaHuUTe CpeficTBa
Ha BJIOXWUTeNINTe Ine OBbOaT BB3CTAaHOBEHNM IIPM ITBJIHOTO OcpebpsiBaHe Ha MMYIIECTBOTO Ha OaHKaTa.
Cywmara, xogTo ciefsa fga noinyun Pussps Kenmran AJICVIL ot Tasu yacTudHa ObpBa CMeTKa e B pasMep Ha
114 962 nesa. KpM mata Ha M3roTBgHe Ha HACTOSIINMS JOKIIAM HAIMa oOsiBeHa MH@OpPMaIIMs Kora TOYHO IIle
OBIaT M3IUIaTeHN Te3M CpecTBa Ha KpeIUTOPUTe B T.4. Ha IPY’KeCTBOTO.
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TpuMmeceuHmsT OT4eT 3a M3IIBJIHEHMe Ha 3aIB/DKEHMITa II0 eMVCHS KOPIOPaTMBHM OOIMTranimmM KbM
31.12.2016 1., ¢ ISIN xozm: BG2100018139, m3mamgenm ot Puswps Kermran AICVIL, Gerre pencraser Ha KOH
v Db u bankara - joBepeHMK Ha obyMranoHepure, Ha 27.02.2017 r.

Ha 24.03.2017 r. Oemre OIIOBECTEHO, Ye CBIJIACHO B3eTO pellleHne oT CbhbBeTa Ha AUPEKTOPUTE Ha
IOpYyXecTBOTO Ha ocHoBaHMe wi. 214, ait. 1 ot T3, ,MHBecTOank”All, B KadgecTBOTO cM Ha [loBepeHMK Ha
obmmranyonepute 110 cMychia Ha wi. 100r ot 3IITILIK, cBukea OGmio cpOpaHme Ha obyMranoHepuTe Ha
eMycyst KopriopatveaM oOmrarm ¢ ISIN xom: BG2100018139, mspanena ot ,Pussps Kermrran” AJCUL],
KoeTo e HacpodeHo 3a 21.04.2017 r. or 14 waca Ha cemaymero Ha [IpyxecrBoro. ITokanara Oerre
npencrasera Ha KOH, BDD, LI/1 11 ObmiecTBeHoCTTa M1 IIyO/IMKyBaHa Ha caliTa Ha IpykectBoro. ChIllaTa e
obsiBeHa B T'bproBckmst perucThbp, BOIeH oT AreHIys 110 BivcBaHmgTa Ha 30.03.2017 1.

Ha 29.03.2017 r. npen, KdH, BOb m OOmiectBeHocTTa Oelrie oroBecteH OnuTmpaHMs TOOUIIEH
dmHaHCoB oTueT Ha "Pusbps Kenmnran" AJJCUILI 3a 2016 1.

ITpes BropoTo TpumMeceune Ha 2017 r., cbIJIJacCHO HOpMaTMBHUTe M3NUCKBaHW, B Cpok Iiper KOH, BDb u
OOGmectBeHOCcTTa Osixa omosecTeHw: OmmuTmpaHwmsl roguineH ¢wHaHCOB ordeT Ha ,Puseps Kemmram”
AIICUL] 3a 2016 r. - xoHconmaupaHa 0asa; [TyGimmuanTe yBemomsteHns 3a (PMHAHCOBOTO CBCTOSIHME Ha
Pusbps Kermmrast AIICUL 3a repBoTO TpmMeceune Ha 2017T., cpabpyxamy nHdopManys mo Hapenba Ne 2
or 17.09.2003r - wHmMBUAyaJIHO M Ha KOHconwaupana Oasa; TpumeceuHMs OTYeT 3a W3IIBJIHEHME Ha
3aIBIDKEHMSATa 110 eMucus KopropatmHM oOmmramym kpM 31.03.2017 1., ¢ ISIN xom: BG2100018139,
mspanenn ot , Pussps Kermmran” AJCHLI, Gerrre mpencraser Ha KOH 1 b6 u barkara - goBepeHMK Ha
obmranoHepuTe.

ITpe3 otuernms nepuorn Pusbps Kemmrran ACHLL momyum mpenmic oT McKoBa Moiiba, AerosmpaHa B
Codwmrickm rpanckm cbp ot , Kopropatmeaa Thprocka Oanka” A/l (B HecbcTOsITENTHOCT), Ha OasaTa, Ha
KOSITO e oOpasyBaHO TBHPIOBCKO meso mo omvca Ha Codwmickm rpaackm cbi. KoprmoparwBHa Thprobcka
Ganka AJl (H) mpeTeHOMpa HMITIOXHOCT Ha M3BBPIIEHM OT JPy>XecTBOTO HPMXBAIIAHMS Ha HaCPEITHU
B3eMaHMs. B HopmaTuBHOOIIpeneneHns cpok Pussps Kermmran AIICHL] BHece oTroBop Ha McKoBaTa Moj10a,
KaTO CTAaHOBUIIIETO Ha PBKOBOICTBOTO €, Ue MCKBT € HeOCHOBATeJIeH.

Ha 21 ampwt 2017 r. ce mpoBsefie 061110 crOpaHme Ha oOIMraoHepuTe OT ITbpBaTa eMVCHs O0IUTraIim
¢ ISIN xom: BG2100018139, nzmamenmn , Puswps Kermmran” AICHLI, 3a xoeto KOH, BDb 1 obmiecTseHocTTa
Osixa HamIeXHO ¥ CBOeBpeMeHHO YyBemoMeHW. Ha cpOpaHMeTro mpmchcTBaxa upe3 IIpefCcTaBUTENN
obnmranonepy, npencrasisaBamy obmo 2 500 Opost Ob6mmramym wiu 100 % OT BCWMUKM wM3gafeHU
obmmmramym. ObOMranMoHepUTe B3exa pellleHMe 3a IIPeCpOYHO IoracsBaHe Ha eMMCHsITa OOJIMTalluIL
INporokoma or OOmo cvOpanme Ha obnurammonepure e mpenocraseH Ha KOH, BDB, 111, bamkara
IOBEPEeHMK 71 OOIIIeCTBEHOCTTa ¥ € Ha PasIojIoKeHNe Ha 3aMHTepecoBaHUTe JIMIla Ha IpedBUIeHUTe OT

3aKOHa MeCTa, B T.4. 1 Ha KOPIIOpaTMBHL camT Ha OPYy>XeCTBOTO.

ITo Permtenne Ha ChBeTa Ha IUPEKTOPUTe, B Kpas Ha Mam 1 HadasioTo 1oHu , Pussps Kenran" AICHLL
CKJIIOYVM TPV AOTOBOPa 3a IIPexXBbpJIsHe Ha B3eMaHM: (Ilecys), 10 cujlaTa, Ha KOUTO APYKeCcTBOTO IIporaje
B3eMaHMSTA CU OT HeIeHTHY THKHUIIM Ha ObJIrapcKu IOPVANYEecKN JIMIIA, KaKTo cjIefiBa: JOTOBOP 3a Iecust
ot 23.05.2017 r. - cromHOCT Ha caesikaTa 460 000 espo, gorosop 3a mecus ot 08.06.2017 r. - cTOMHOCT Ha
coenkara 46 000 espo n morosop 3a mecust ot 08.06.2017r. - cromHocT Ha crenkara 20 000 eBpo, 3a KouTO
K®H, BDb 1 obirecTBeHOCTTa ca Ha[JIEXHO U B CpOK yBertoMeHM. Vl Tpure mipomaxOm ca M3BBPIIEHN C Hel
Obp3o momcurypsBaHe Ha HeoOXOOVMMWTe IIapWYHM CpefcTBa 3a IIPeACPOYHOTO WM3IUIalllaHe Ha
obmmmranuure Ha ,Pusbpps Kenmran" ACHL, B m3mbiiHeHWe Ha pellleHMETO Ha OOJIMralyiOHepWUTe OT
21.4.2017 r. 3a xoeto KDH, bDb, 6ankaTa mosepeHVK 1 00IlecTBEHOCTTa OsIxa yBeIOMEeHM CBOeBpeMeHHO. B
arenctsve EMUTEHTBT moracu — 3aIb/DKEHMETO CM KBM OOJIMTallMiOHEpPUTEe IJIaCyBal IIPECPOYHO
roracsiBaHe Ha eMMCHsITa KaKTo cjlefiBa: laBHMUIIA, B pasMep Ha 300 000 espo n ymmxBa - 94 444,44 eBpo, mpes
cucremata Ha Llenrpasnen penosurap A/fl, 3a koero KOH, DB, barkara nosepenmk 1 OO1ecTBeHOCTTa ca
ysemomenn. Cumrado or 01.06.2017r. ,berarapckara dormosa Oopca” A/l mpekpaTy OKOHYATEITHO
pervcrparmsaTa Ha eMUCHsITa M 51 CBJIM OT ThProBus Ha Oopcara. Cren m3IUIamiaHe Ha 3aIb/DKEHVETO 3a
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IJIaBHMIIA ¥ JIMXBY KBbM OOJIMTaIIOHepuTe, TIIacyBasIv IIPeICPOYHOTO IToracsasane Ha emucysTa (Ha OCO ot
21.04.2017t.), LlenTpareH geno3urap m3fgaae akT 3a AeperncTparys.

IV. VIaBecTMHMOHEH NTOPTQeinI.

IMoprdemna oT cekopurmsMpaHu B3eMaHMs Ha [pyxectsoro kbM 31.06.2017r. BKITIOUWBA €IHO
Mapy4HO B3eMaHe OT OmIrapcko (pum3MdecKo JIMile, B3HMKHAJIO MO CylaTa Ha JOTOBOPHM OTHOIIEHVS
MeXxy nBa MecTHM cyOekTa. ITo HoMyHaIT (Oe3 Hauvic/IeHM JIVIXBI) CTOVHOCTTa Ha B3eMaHeTO e B pa3Mep Ha
212 597 ns.

IIpes oTueTHMS TIEpMON, KaKTO Bede HapIexHo cMe onosecTww niper KOH, DB 1 obmecTBeHOCTTA,
u onmcaym no-rope B T.I, Pusbps Kermran AJCHL] npue npemioxenuero Ha OOGmioro chOpaHme Ha
obnmranyoHepuTe 3a IIPEICPOYHO IoracsiBaHe Ha OOJMIaIMOHHMS 3aeM. 3a [Ja W3IBIHU I10eTUs
aHTaXVMMEHT KbM OOJIMrallioHEpUTe IJIaCyBaM PelleHNeTo 3a IIPeICPOYHO M3IUIAlllaHe Ha OOJIMralmnTe,

€MUTEHTa IIOTbPCU 6'bp3a Hpona>K6a Ha 9acCT OT aKTMBWUTE CU, 3a HabaBsiHe Ha HeO6XO)Z[VIMT/ITe cpeacrna.

PwroBomcTBOTO Ha [IpyXecTBOTO, CledBaViKil KOHCepBaTMBHA CTpaTervis 3a IIOAOOp, WM3BBpIIBa
IIpoydYBaHMA ¥ IIPOBeXa IIperoBopy 3a HaOwmpaHe ycTovums IHMOpTdel OT B3eMaHWMS C JIOXOIHOCT,
HafIBMINIaBallla CpeIHaTa JIMXBa 110 OaHKOBUTe 3aeMW Ha OBJIrapckis (pVHAHCOB Ias3ap.

V. O606m1ena ¢pmnuancosa nHPopmarmst KpMm 30.06.2017r.

MexauaHnst QMHAHCOB OT4YeT Ha Jlpy>XeCTBOTO € WM3rOTBEH B CBOTBETCTBME C MeXIyHapomgHuUTe
cragmapty 3a puHaHcoBo oruntaHe (MCPO), paspaborenu n myonmkyBanHu oT ChbBeTa IT0 MeXIyHapOIHM
cuetosorgum cTaumapTi (CMCC) u mpuetnt ot EBpomnerickus crios (EC).

@UHAHCOBMAT OTYeT € W3IOTBeH B OBIrapckm JjeBa, KoeTo e (QyHKIMOHaJIHaTa BaJlyTa Ha
HpyectBoTo. Berrakm cymm ca mpeacrasenn B xwrsaam jiesa (‘000 71B.).

Hoxilazia Ha pbKOBOACTBOTO cileflBa Jla ce pasmiexna 3aemgHo ¢ PyuHancosusa order 110 MCDO, komro
HaBa HONBIHWUTEIHA MOApPOOHa wWHQOpMaIMa 3a (UHAHCOBOTO CBCTOAHME Ha [IpyXecTBOTO KBbM
HACTOSIIMS MOMEHT.

®unaHcoBuAT pesyiraT KbM 30.06.2017 1. e mewasiOa B pasmep Ha 467 X1l JIeBa.

30 rorm 2017 . 31 nexemspm 2016 1.
BGN'000 BGN'000
AKTVBU
Hemexyuwu axmubu:
[prirocpouny oyHAHCOBY aKTHBU 1967
Herexyn npyru B3emMaHmis 849 849
VIsBecTuimm B IbIIIepHU ITPeIITPUSTIASL 5 5
Obopynsaxe 1 1
Cyma na Hemexywume akmubu 855 2822
Texyuwu axmubu:
KpaTkocpounn chuHaHCOBY aKTVBI 213 1624
Tuprosekut v ApyTu B3eMaHMs 23 1257
ITapyrasam cpeficTBa ¥ TapYHY €KBUBAJIEHTIL 231 23
Cyma na mexywume akmubu 467 2904
OBIIO AKTVBI 1322 5726
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COBCTBEH KATTATAIT U TIACUBIA v Sl aexenopy 2016
CobcmbBen kanuman:
OcHoBeH aKLMOHepeH KanuTal 650 650
Harpymnana mevan6a/3ary6a/ 468 (41)
Obujo cobcmben xanuman 1118 609
Hemexyuu nacubu:
OOnmralioHeH 3aeM 5087
Cyma na nemexyuyume nacubu 0 5087
Texyuju nacubu:
Kparkocpounm zaemmn 201 27
3abIDKeHVs KbM IlepcoHasia 3 S
Cyma na mexyuume nacubu 204 30
CYMA HA ITACUBUTE 204 5117
OBIIO COBCTBEH KAITUTAJI M TTACVBU 1322 5726

Mexnaunanns dpruHaHcos oTdeT Ha [IpyxectBoTo KbM 30.06.2017 r. e HeoguTHpaH.

VI. iEBecTUIIMOHHM eIV M cTpaTerus Ha [Ipy>kecTBOTO 3a pa3BuUTHe.

OcHoBHaTa MHBeCTUIMOHHA I1eJ1 Ha [Ipy>XecTBOTO e HapacTBaHe Ha CTOMHOCTTa Ha MHBECTUIVNTE
rojlydaBaHe Ha TeKYIIl JOXOf, Ha 0as3a Ha KOHTposIMpaHe 1 pasnpeziesieHVe Ha PYCKa, BKJIIOUMTETHO U Ype3
auBepcudmKaIa Ha IOpTderia OT B3eMaHVI.

VnBecTniyonHy e Ha [IpykecTBOTO ca:
* 3amassaHe ¥ HapacTBaHe IlasapHaTa IieHa Ha aKIWuTe, usgageHu ot JIpyxecTBoTo;
* OcurypsBaHe Ha TeKyII OXOf, Ha aKI[MoOHepuTe 1107 (popMaTta Ha mapudeH AVBVIEHT;

* OcurypsiBaHe Ha JIMKBMIHOCT Ha WMHBECTMIIMATAa Ha aKIMIOHepWTe dUpe3 IpueMaHe Ha aKIVWUTe Ha
[ py>kecTBOTO 3a THPrOBUsI Ha peryjInpaH Iasap.

B wsmeiHeHMe Ha TIOCTaBeHUTe 11eJ1M, PBKOBOICTBOTO Ha JpyXecTBOTO, CiiefBarikKii KOHCepBaTHBHA
CTpaTervis 3a IIOAOOp, M3BbpIIBa IPOYYBaHMS ¥ MPOBeXaa IIPeropopyu 3a HabupaHe YCTOVMYMB HOPTQEVI
OT B3eMaHMsl C JIOXOJHOCT, HaJIBMIIIaBallla CpefHaTa JIxBa 110 OaHKOBWUTe 3aeMM Ha OBJIrapckmsi ovHaHCOB
rasap.

Puspps Kenmran AJICVII] He mpedsmkrna orpaHMYeHMs OTHOCHO BUIa B3eMaHMS 3a
cexkiopuTm3Mpane. [Ipy’kecTBOTO MOXe [a MHBeCTMpa B obe3lledeHn 1 HeoOe3IledeHV B3eMaHMs KaTo BUa
Ha oDe3leueHMsTa He € OrpaHMYEH - IpWeMaT ce BCUUKWM BUIOBe oOe3IedeHVs, JOIIYCTMMMU CBIJIACHO
OBIrapCcKOTO 3aKOHOMATEICTBO, BKIIOYNTETHO (HO He caMO) MIIOTeKN BbPXy HeABVDKVIMU MMOTVI, PealHV U
0coOeHM 3ajI031 BBPXY [IBVDKMMM BeIIM, B3eMaHVS, HPedUupusaTys, Oe3sHaJIMYHM ILIEHHW KHVDKA, W JIp.
[ pyXecTBOTO MOXe [a IpuaoOMBa BCAKaKBY BUIOBE B3eMaHVs, BKIIIOUMTEIHO M ObHemny, KbM MeCTHU
Jvsrdeckr /WM IOPUAMYECKM JINIIA, BB3HMKHAJINM 10 CWIaTa Ha TIPaKIAHCKO-TIPaBHM M THPTOBCKM
CIIeTIKY, KaKTO ¥ B3eMaHMs II0 3allOBeOHM IeHHM KHVDKa (3aIlCM Ha 3arioBel], MEHWTETHWIV, U [Ap.),
JleHOMMpPaHH B JIeBa WM Uy>KAecTpaHHa BalyTa.

ITpu npumobuBaHeTO, KaKTO Ha PEIOBHM, TaKa M Ha M3BBbH-peNOBHM B3eMaHms Pusbps Kemmran

AJICUL] ciemBa ompenerieHN KpUTepu 3a M300p Ha B3eMaHMs, B KOMTO APY’KeCTBOTO MOXe [Ia MHBECTMPa,
TakKa ye BEPOSTHOCTTa OT HEM3IThJIHEHVIE 10 IIPUI0OUTITe B3eMaHM /1a Oblle MYMHMMM3VIPaHa.
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ITpn n300p Ha B3emanmsa, CbBeTHT Ha OMPEKTOpPUTe Ha [IpyXecTBOTO ce PBKOBOOM OT OOIIMTe
VI3VICKBAaHIA M OTPaHMYeHs], YCTAaHOBEHM B 3aKOHa 11 YcTaBa, KaTo pas3yIeXIanKy KOHKPeTHWUTe IlapaMeTpu
Ha Ob/elyTe BIIOKEHS, B3MIMa I10/], BHMaHMe BCUUKM (PaKTOPW, OKas3Ballly BIIVISTHIE BbPXY MHBECTULIVATA.
Boperr dpakTop Ire e KOHKpeTHaTa OIleHKa Ha B3eMaHeTO 1/ WM ITpoeKTa. IpyTuTe OCHOBHM KpUTEPUM ca:
= BB3MOXHOCT 3a TeHepupaHe Ha ToObp 10xor;
= O0esreueHOCT Ha B3eMaHeTo;
=  KpeanrocriocoOHOCT Ha JTHKHVIKA;

=  OnTuMaTHU pasxoan Ha 06CHy>KBaHe.

VII. Mladopmanmsa orHOcHO cmenku Mexnay Pusbps Kemwmran AICHIL m cBpp3aHM anma KbM
30.06.2017r., mpeasIo>KeHMsI 3a TAKMBa, KaKTO M COEJIKM, KOMTO ca M3BBbH oO0MUariHaTa My JIeVIHOCT.

Cebp3annTe Jmia Ha [Ipy>KecTBOTO BK/IIOYBAT COOCTBEHMIINTE, IBIIEPHM MPENIPUSATIS, KIIOYOB

YyIIpaBJIEHCKNM II€pCOHaJI. Axo He e M3PUYHO YyIIOMEHATO, TpaH3aKOunTe CbC CBBP3aHNM JIViia He ca

M3BBbpPHIBAHN IIPV CIIEIVMaJIHM yCJIOBVIA VI He Ca ITpeJoCTaBsHM VUIV I10J1ydYaBaHV HVIKaKBU rapaHIINIL.

3a COEJIKV ChC CBBhP3aHM JIVIla Ce IIpreMaT M3IUVIaTEHNTEe HETHV Bb3HarpaXIeHMA Ha PBbKOBOOEHMI
yIIpaBJIEHCKM II€pCOHaJI Ha pr)KGCTBOTO M Ha O6CHy)KBaH_IOTO APYXeCTBO ,,PVI3’BpB Kenmran

MennmxmbHT” EOO/I, KOMTO 32 OTYETHOTO IIecTMeceure ca KaKTo cjIe/Ba:
- obcryxsaro npyxectso - 12 5001eBa;
- PPKOBOIEH yIIpaBJIeHCKM IlepcoHal - 12 1471eBa.

Yrenosere Ha CrBeTa Ha aupekropure Ha Pusbps Kermran AIICVIL] He ca nony4asaiv Hellapy4yHW

BBb3HATpaXII€HVI ITpe3 OTUETHVIA I1ePUO/.

ITpe3 orueTHNM: HepuoA M KbM JaTaTa Ha M3IOTBSHEe Ha HACTOSIIVA JOK/Iafl, He ca Hajluile CHOeJIKM,
10 KOUTO [Ipy>KeCcTBOTO MJIM HETOBOTO IBIIEPHO APYXKECTBO JIa € CTpaHa, KOMUTO /ja ca M3BbH oOMdYarHaTa

IOEeVHOCT Ha pr)KECTBOTO VIV ChIIECTBEHO [la C€ OTKJIOHsIBAT OT IIa3apHWUTE YyCJIOBVSL.

VIIIL. Madopmanms 3a ckiarouenute or Pussps Kennran AICHII moroBopu 3a 3aeM, B Ka4eCcTBOTO Ha

3aeMOoI10/1y4daTesI.

Hpe3 OTYHETHMSL TIEPVIOL HPY)KQCTBOTO He € CKIIO4YBaJIO IOroBOpm 3a 3aeéM B KadeCTBOTO Ha

3aeMOoIIo0IydaTel.

IX. MHopmarmis 3a ckiarodeanTe oT Pusbsps Kenmran ACHUII morosBopu 3a 3aeM, B Ka4ecTBOTO Ha
3aemMojaTeJl.

CoIitacHO 61,nrapc1<0To 3aKOHOOATEeJICTBO, IPYXXKECTBO ChC CII€lVallHa MHBECTUIIMOHHA I1eJI He MOXe
Ja IIpe1ocTaBia 3aeMu VTN [1a obe3reyaBa TYyXKOV 3a0bJDKEHVIA.

X. OI.[EHKa Ha BB3MOJXXKHOCTHUTE 3a peain3anisa Ha MHBECTUIIMOHHWUTE HaMepeHMA.

ITpe3 oruerHns nepvion Pusbps Kenmmranr A[JVILL e mpemmiprerio BCMUYKY HEOOXOAMMM JIETICTBIS, 3a A
OCBIIIeCTBY IIpeBapuUTeIIHO OIlpefesleHnTe CY MHBeCTUIMOHHY HaMepeHMs U LieIM pa3BUTHe B IIOCOKa
cbOMpaHe U MHBECTVIPaHE BBB B3eMaHNs, OTTOBAPSIIN Ha M3MUCKBaHMATA VI OIVICAHUTE II0-TOPe YCIIOBMS C
1ieJI IIojTydaBaHe Ha TeKyIIV JIOXO/IL.

XI. MHCbOpMaHI/IH 3a OCHOBHWMTE XapaKTEepUCTUMKM Ha IIpwjlaranmuTe OT €eMWUTEHTa B IIporeca Ha
U3IroTBAHE Ha CbVIHE\HCOBI/ITe OTYEeTHU CVcCTeMa 3a BbTPeIlleH KOHTPOJI M yIIpaBJIeHVEe Ha prCKOBeTe.

CueroBoHaTa IIOJIMTHMKA, IIpwlaraHa oT [lpyecTBoTro e wmsrorseHa B cboTBeTcTBUe ¢ MCDO
(MMC), m3mapern ot CeBera mo MMC, maTeprperariumre Ha KPMCDO, ipuern ot xommcusara Ha EC,
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KaKTO ¥ CIHelMWIHUTEe M3VUCKBaHMA Ha OBITapcKOTO 3aKOHOHATENICTBO, IIPWIOKMMM CBBKYIIHO KBM
30.06.2017 r. Puswps Kermnranr AIJCVIL] mpwtara ogoOpeHa OT pbKOBOJICTBOTO CUETOBOIHA ITOJINTIIKA.

B Ipy>kecTBOTO e M3rpameHa cricTeMa KaKTO Ha BbTPeIIleH, TakKa ¥ Ha BbHIIeH KOHTPOJI, Oa3upaH Ha
JeTaluIHO paslpefesieHre Ha (YHKUMMUTE U OTTOBOPHOCTUTE, BBL3JIOKEHM IIO 3aKOH ¥ JIOTOBOPU C
OTHENHN IOPUOWYeCKM Ui U3NUecKy JInIla, IMIpuTeXaBallyl HeoOxommMMara HIpodpecroHaTHa
kBayidmkanys, B ToBa umciio OOcmyxsaoro apyxectso ,Pusbsps Kermmran Menwmxvbutr” EOO n

HeroBUTe ITIOAM3ITH/IHUTEIIN.

XII. Madopmanms 3a mpuUTe>KaBaHM OT WieHoBeTe Ha ChBeTa Ha AMPeKTOPUTe aKLM Ha IPYy>KecTBOTO,
BKJIFOYWTEITHO aKIIMNUTe, IIPUTE>KaBaHM OT BCEKM OT TAX IOOT/IEIHO.

KoM 30.06.2017 1. ,,aTerpa Ketmuren” EOO/ nmpurexkasa 86 800 axitvm, mpencrasiasamy 13,35% ot
KanmTaia Ha ,Puseps Kemmran” ACHL kato mrHdopMaIng 3a OUI0BOTO ydacTie e Owia paskpwura B
cpoka u mpu ycosusTa, npeasugeny B SITILHK.

OcTaHamTe wieHoBe Ha CH He ITpuUTeXXaBaT aKLV OT KallviTajla Ha HPY)KECTBOTO.

XIII. Madopmarms 3a IuIiaTa IpuUTeXKaBaliy, IIPSIKO ¥ HEIIPsKO, HaVl-MaJIKO 5 Ha CTO OT IJlacoBeTe Ha
00110TO CHOpaHNe, KBM Kpasi Ha 0TIEeTHOTO TpUMeceUne.

Kb 30.06.2017 . |

Axyuonepu Bpou axyuu % om kanumaia
TLI VimoTu EOO[T 324 800 49.97%
Buo dusau EOO], 132 350 20.36%
Unrerpa Kermrsn EOO, 86 800 13.35%
Kz Tenrr EOO/T 88 400 13.60%

XIV. IHdopMa1msi OTHOCHO HoroBopure 1o wi. 2406 or THproBckust 3aK0H, CKITIOYEHN IIpe3 OTUYEeTHMS
Mepmo.

B cpoTtBercTBMe € wi. 1166, am. 1, T. 2 ot 3IIIILK n ckriacHO Ycrasa Ha [IpyXecTBOTO, WieHOBeTe Ha
CpBeTa Ha AMpPEKTOpUTE CiefBa [a M30SrBaT IIpeKM WIIM KOCBEHV KOHIIMKTV MEXIy CBOSI MHTepec U
VHTepeca Ha [Ipy>kecTBOTO, a aKO TaKVBa KOH(IIMKTY Bb3HMKHAT - CBOEBPeMeHHO U ITBJIHO Ja TV pasKpuBaT
MNVCMEHO MpeJl CbOTBeTHMSA OpraH M Jla He ydJacTBaT, KaKTO M Jia He OKa3BaT BJIVSIHME BbPXy OCTaHaJIUTe
4jleHOBe Ha ChBeTa IIpY B3eMaHeTO Ha pellleHs B Te3U CJIydan.

ITpes oTyeTHM epuon, 1 KbM JaTaTa Ha M3TOTBIHe Ha HACTOAIIMSA JOKIa/l., HUTO eIMH OT WIeHOBeTe
Ha CbBeTa Ha OMPEKTOpPUTe WIM CBbp3aHM C TIX JIMIa He ca CK/IOYBAIM COEJIKM WIM JIOrOBOPU C
AdpyXecTBOTO, KOUTO W3IM3aT W3BBbH OOWYaVHaTa My IEVHOCT WIM CBIIEeCTBEHO ce OTKIOHSBAT OT

Ma3apHUTe yCIIOBUSL.

08.07.2017 r.
6yn. ,.Yunam MnapgctoH” Ne 11, et. 3, an. 8 11 ,,William Gladstone* Str. fl. 3, ap. 8
p-H Tpnaguua headoffice@reservecapital.eu district Triaditza, 1000 Sofia
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