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KOHCOJIMAUPAH OTUYET 3A ®PUHAHCOBOTO CHbCTOSHHUE
kbM 31 nexemBpu 2009 ronuna

Ilpunosxcenue 31 oexemepu 31 oexemepu
2009 2008
BGN '000 BGN '000
AKTUBH
HeTtexkyluu akTuBH
Wmotu, Marmmuu 1 060pyiBaHe 3 164 177
Hemarepuanuu aktusu 4 2841 2343
Penyranus 72 72
AKTHUBHU 110 OTCPOYEHH JTAHBIHU 12 3 2
OO0 HeTeKylIu AKTUBH 3080 2594
Texkymu akTuBu
TBProBCcKu U Ipyru B3eMaHUs 5 363 245
[Tapu 1 napu4HYU EKBUBAJIICHTH 6 862 597
Jpyru punaHcoBU aKTUBH 7 64 13
O01mo TeKyIy aKTHBH 1289 855
OO0 akTUBH 4369 3449
IHACHUBHU U COBCTBEH KAIIUTAJI
Hertekyumu nacusu
3aap/KeHUs 10 (PMHAHCOB JIU3UHT 13 22 -
O01mo HeTeKylu NACHBH 22 -
Texkymu nacusu
TBProBCKH U IPYTU 3aIbIKCHUS 8 255 33
3abIKEHUS KbM CBBP3aHU MPEANPUATHS 9 6 -
3aabIKEHUs KbM IIEpCcOHAlIa 10 72 14
3abIKEHUS KbM OCUTYpPUTEIIHU
PEIIPUSATHS 1 21 2
3aabiDKEeHUs 34 JAHBIT 12 48 78
KpaTtkocpouHa yacT Ha 3abJIKEHUS 110
(MHAHCOB JIN3UHT 13 10 -

Q0110 TeKymy NacuBHU 412 127
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KOHCOJIMAUPAH OTUYET 3A ®PUHAHCOBOTO CHbCTOSHHUE
kbM 31 nexemBpu 2009 ronuna

Ipunooicenue 31 oexemepu 31 oexemepu
2009 2008
BGN '000 BGN '000
Co0cTBeH KanuTaJl, NPUHALJIEKAIN] HA
aknuoHepute Ha UnBectop.bI'
OCHOBEH aKIIMOHEPEH KaIlUTal 1199 1199
W3kynenn coOCTBEHU aKIuu - Q)
Pesepsu 2158 1277
[leuanba 3a nepuoaa 514 779
O0u10 KanuTas, NPUHAAJEKAI] HA 3871 3246
akuuoHepure Ha UuBectop.bI'
HexkoHnTponupaHo yyactue 64 76
001110 cOOCTBEH KANMTAJ 14 3935 3322
OO6mo0 macuBM U COOCTBEH KAITUTAJ 4369 3449
W3nbiHuTENEH JUPEKTOP CobcTaBuTen
Jlro6omup JlexkoB ®unaHcoBo-npaBHa Kbia OO/

I'eprana Kanesa

[TosicHuTenHUTE OENEKKHU OT CTpaHUIa 22 10 cTpaHuua 36 ca HepasJenHa yacT OT (PMHAHCOBHS

OTYCT.
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KOHCOJIMAUPAH OTYET 3A BCEOBXBATHMUS JOXOJ
3a nepuoja, npukitousail Ha 31 nekemBpu 2009 ronuna

Ipunooice 2009 2008
Hue BGN '000 BGN '000
IIpuxoau oT mpoaa:kou 15 2921 2654
Jpyru npuxonu 16 50 23
W3non3Banu Marepuaiu 1 KOHCYMaTUBU 17 (22) (41)
Pa3xonu 3a BbHIIHU yCOyTH 28 (1199) (720)
Pasxonu 3a nepconana 29 (954) (790)
Pa3zxonu 3a amopTu3anuu 20 (138) (105)
Hpyru pasxonu 21 (83) (150)
DUHAHCOBU Pa3Xoau 22 (7 “4)
O06mur0 pasxoau (2403) (1810)
ITeyasn0a npean odJ1arane ¢ fAaHbIH 568 867
Pasxozu 3a JaHbLU (66) (88)
ITeuyan6a/(3ary0a) 3a nepuona 502 779
Jpyr BceoOXBaTeH JOXOJ 3a Epruoia - -
O011 BCe0OXBATEH 10X0/ 502 779
Ileyan0a 3a nepuosa, OTHACEHA KbM: 502 779
AKIMOHEPUTE Ha NPEANpUATUETO-MaANKa 514 780
Hexontponupano yuactue (12) (1)
Q011 BceoOXBAaTEH 10X0/ 32 MEPUO/IA, OTHECEH KbM: 502 779
AKIMOHEPUTE Ha NPEAIpUATUETO-MaNKa 514 780
Hexonrponupano yuacrue (12) (1)
W3mbyiHUTENEH TUPEKTOP CscTaBuren
Jlro6omup JlexkoB ®unHaHcoBo-npaBHa Kbia OO/

I'eprana Kanesa

[TosicHuTenHUTE OENIEKKHU OT CTpaHUIa 22 10 cTpaHuua 36 ca HepasJenHa yacT OT (PMHAHCOBHS
OTYET.
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KOHCOJIMAUPAH OTYET 3A IPOMEHUTE B COBCTBEHUS KAIIUTAJI
3a nepuopa, npukitousanl Ha 31 nekemBpu 2009 ronuna

OcHogen 3aovcu Hekonmpo-
axkyuonepen Ilpemus om  Pezepeu om mennu [pyzu Dunanos aupano
Ilpuno-  kanuman emucusn npeo3uenka pesepeu pesepeu pesynimam yuacmue Obugo

oicenue  BGN '000 BGN '000 BGN '000 BGN '000  BGN '000 BGN '000 BGN '000 BGN '000

Canmo Ha
1 ssuyapmu 2008 1173 548 342 8 195 12) - 2254

Pasnpenencuue Ha

nevanbara 3a:

- pe3epBu - - - 36 - (36) - -
- MOKpUBaHE Ha

3aryou - - - - (48) 48 - -
Herna

nevanba/(3aryba) 3a

nepuoja - - - - - 779 - 779
IIponanenu

COOCTBCHH aKIHH 17 199 - - - - 216

Jpyru uzmeHenus - - - - 3) - - 3)

HexonTpoaupano
y4acTuBe - - - - - - 76 76

Canngo Ha
31 nexemBpu 2008 1190 747 342 44 144 779 76 3322

Canmo Ha
1 ssuyapmu 2009 1190 747 342 44 144 779 76 3322

Pasnpenencnue Ha
neyanbara 3a:

- pe3epBu - - - 76 706 (782) - -
Herna
nevanba/(3aryba) 3a
nepuoja - - - - - 514 (12) 502
IIponanenu
COOCTBCHH aKI[HH 9 102 - - - - - 111
Jpyru n3meneHuns - - - - 3) 3 - -
Canngo Ha
31 nexemBpu 2009 14 1199 849 342 120 847 514 64 3935
M3obiaanrenen AUPCKTOP CocTaBuTen
Jlro6omup JlekoB ®unancoBo-npasHa kbia OO/]

I'eprana Kanesa

[TosicHuTenHUTE OENIEKKHU OT CTpaHUIa 22 10 cTpaHuua 36 ca HepasJenHa yacT OT (PMHAHCOBHS
OTYET.
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KOHCOJIMAUPAH OTYET 3A HAPUYHUTE IOTOLHU
3a nepuoja, npukitousail Ha 31 nekemBpu 2009 ronuna

Ipuno- 2009 2008
dlcenue BGN '000 BGN '000
ITapuyHM MOTOLM OT ONEPATHBHA JeHHOCT

ITocThIUieHHs OT KIUEHTH 2954 2812

IInamanust KbM JOCTABYUIIH (829) (1101)

[Inamanws Ha MEpcoOHANa U 33 COIMAIIHO OCUTYPSIBaHE (777) (742)

[Inarenn manbim (6e3 maHBIM BEPXY Medandara) (504) -

[InaTeHn manbly BHPXY IedamdoaTa (100) (62)

ITonyuyenu nuxsu 43 17

Jpyry nocThIieHNs/IUIAIAaHNS, HETHO 1 %94
HeTHn napu4yHyu NoTOLH OT OIIEPTHBHA JIeiiHOCT 788 830
IlapuyHM MOTOUM OT MHBECTHLIMOHHA AeiHOCT

IIpunobusane Ha ABITOTPAHU AKTUBU (622) (875)

[Iponax6a Ha ABATOTPAHN AKTHBH - 1

[IpunobrBane Ha IBIIEPHO IPYKECTBO,

HETHO OT NPUA0O0NTHTE TTAPUYHHU CPEJCTBA - 5
HeTHn napu4HM NOTOLU OT HHBECTUIMOHHA JeHHOCT (622) (869)
IapuyHu morouu 0T0 (PMHAHCOBA JCHHOCT

[Tocternenns ot npoxax6a Ha GUHAHCOBH AKTHBH - 70

[Hoctrerenns ot npoxax6a Ha COOCTBEHU aKITUU 110 217

[Inamanws mo GpUHAHCOB JIU3UHT (15) -

[IpenocTaBeHN/Bb3CTAHOBEHH 3a€MHU 4 47

HerHn napuynu norouu ot (pMHAHCOBA JCHOCT 99 334
HeTrHo yBe/iMYeHHe HA NAPUYHHUTE HAJUYHOCTH H 265 295
eKBHUBAJICHTH 32 NepHoaa
IIapuyHU HAIMYHOCTH M €eKBHBAJICHTH HA 1 siHyapu 597 302
ITapu4yHM HAJMYHOCTH U €KBMBAJEHTH
Ha 31 nexeMBpH 6 862 597

N3mpnHuTENIEH TUPEKTOP CocraButen

Jlro6omup JlexkoB ®unaHcoBo-npaBHa Kbia OO/

I'eprana Kanesa

[TosicHuTenHUTE OENIEKKHU OT CTpaHUIa 22 10 cTpaHuua 36 ca HepasJenHa yacT OT (PMHAHCOBHS

OTYCT.
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NPUJIOXKEHUSA KbBM KOHCOJIMIAUPAHUSA ®PUHAHCOB OTUYET

1.UH®OPMAIIUA 3A T'PYIIATA

“UHBECTOP.BI™” /KomnanusTa-maiika/ € aKIHOHEPHO JAPY>KECTBO, PErHCTPUpPAHO B
Tobproeekust peructep KbM AreHuusra o snucanusta ¢ EMK 130277328. Cenanuiero u
ajzipeca Ha ympaslieHHE Ha JpyxecTBOTO € B rp. Codus, Penybnuka boarapus. C Pemenue
Ned474 E/26.03.2004 r. na KOH Ha apyXecTBOTO € BIIMCAHO B PETUCThpa Ha MyOIMYHHUTE
Ipy’KecTBa.

“UHBECTOP.BI”” Al mputexaa 50,10 % ot kanurtana Ha ,MuaBectop Ilync” OO/
/[IpIIEpHO  APYKECTBO/, PETUCTPUPAHO B THProOBCKHUS PETUCTBP KbM ATCHIMATA 110
BrnucBanusita ¢ EMK 200409561. [TputexxaBaHUsAT 571 AaBa Bb3MOKHOCT 32 pPbKOBOJIHA POJIS
[IPH ONPEJIEIISTHETO Ha (PHAHCOBATA U OTIEpaTUBHA MOJUTHKA HA IBIIEPHOTO IPYIKECTBOTO.

1.1.IIpeamet Ha fAeifHOCT

OcnoBHara aeiiHoct Ha “UnBectop.bI™ AJl /I'pymara/ ce cbCcTOM B MpeaoCTaBsSHE Ha
¢unancoBa uHpopmanus noja popmara Ha HOBUHH, aHAJM3U U 0a3u TaHHM 32 (PUHAHCOBUTE
pe3yaTaTd Ha JApyXKecTBaTa, YMMTO IEHHM KHW)Ka ce ThpryBaT Ha “‘bearapcka ¢ongosa
6opca — Codus”AJl, 3a chlecTBEHN KOPIIOPATUBHU CHOUTHSI OTHOCHO TE3M JIPYXKECTBa M 3a
CHIEJNKHUTE, CKJIIOUYBAaHU C aKUMUTe M OOJMralMure MM, KaKTO M IPEJOCTaBSIHETO
MH(POPMALIMOHHU U IPYTHU UHTEPHET YCIYTH.

OcHoBHara aeiHocT Ha ,,lHBecTop Ilync” OO/l e ch3naBaHe, ynpaBieHUE U OAIbPKAHE HA
ye0-CTpaHUIM C MEAULIMHCKA TEMATHKa, Ch3/1aBaHe Ha COPTyepHH NMPOJYKTH, peKiIaMa U
CHIEJIKH C UHTEJIEKTyaIHa COOCTBEHOCT

1.2. KanurtaJu u ynpasJieHue

AKIIMOHEpHMsI KaluTaja Ha KOMIaHusATa-Malika € B pa3mep Ha 1 199 460 nB., pa3npeneneH B
1 199 460 Gpost moumMeHHH, OE3HATMYHHU aKIMK C TPaBO Ha TJlac, ¢ HOMUHAJIHA CTOMHOCT 1
JIEB BCSKA.

“UnuBectop.bI™” AJl uma eqHOCTENIEHHA CUCTEMA HAa YIIPABJIEHUE ChC CHbBET Ha JUPEKTOPUTE
OT meTuma ujeHoBe. Jlpy>KeCTBOTO c€ NpPEJCTaBiIsiBA M YIPABIABA OT H3IBJIHUTEIHUA
mupextop Jlrobomup Koncrantunos Jlexkos u MBaitno Jlakos - mpokypuct

1.3. CTpyKkTypa Ha rpynaTa ¥ KOHCOJIMAalus

KoHconuaupanu ca apliepHuTe apyskectsa, B kouto “HMusecrop.bI™ A/l nputexasa mpsko
WM KOCBEHO noBede oT 50% OT akIMUTE WM JUI0OBETE C MIPaBoO Ha IJlac WIN 10 APYT HaYuH
yIpa)xHsIBa KOHTPOJI BEPXY TAXHATa JIEHHOCT.

KOHCOHI/I,Z[I/IpaHI/I Ca HWHIUBUAYAJIHUTC OTUYCTU Ha Komnanusra-makika u ABLICPHOTO
npyxectso ,,J uBectop Ilync” OO/ (50,10% KOHTpOIHO yyacTUe OT KaluTaia).

[Ipe3 HacToAImMA MEKIUHEH OTYETEH NIEPUOJ HE CE € IPOMEHHUII ChCTaBa HA JAPYXKECTBTA OT
I'pynara B cpaBHEHHUE ¢ Kpas Ha MPEAXOAHUS TOJUIIHUSA OTUYETEH MIEPUOL.
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I'pynara He npurexaBa WHBECTHLIMM B JIPYTM MPEINPUATUS C MAJILUHCTBEHO y4acTHE U
ACOLIMMPAHU MIPEAIIPUATHS.

HpI/I KOHCOJIMAauATa, MHBECCTULHUATA € OTYCTCHA I10 MCTOJa Ha HpI/I[[O6I/IBaHeTO.

[TpunoxeH e METOIbT Ha ITbJIHA KOHCOMUAINSA, KaTO ca eTMMUHUPAHU €(PEKTUTE OT BCUUKU
3HAYMMM OIlEpalUU IIPE3 MEXIUHHUSA OTUYETEH MIEPUOJL, PCAIU3UPAHU MEXKIY APYKECTBATA B
I'pynara, KakTo M pa3yeTuTe MEXAy TAX B Kpas Ha IIEpUOJa.

[leyanOute wnam 3aryOuTe ce OTHACAT KbM aKIMOHEPUTE Ha KOMIIAHHMsATa-Maika u
MAJILMHCTBEHUTE y4acTus. T'hil KaTo M JBETe MpEACTaBIABAT COOCTBEH KaluWTall, cymaTa,
KOATO C€ OTHACS KbM MAJILUHCTBEHUTE Y4aCTHs, HE IIPEJACTABIIABA IPUXOJ WU PA3XOL.

3ary0uTe, KOUTO MOTraT Ja c€ MPUIHIIAT HA MAJIIMHCTBEHOTO y4acTHE B KOHCOIUAUPAHOTO
IOBIIEPHO MPENNpusATHe, MOraT Ja HaABUIIAT JejJa Ha MAJILWHCTBEHOTO Y4YacTHE B
COOCTBEHHUSI KalMTal Ha IBIIEPHOTO MpeAnpusThe. ToBa MPEeBUIICHHUE, KAKTO M BCAKAKBU
Apyrd 3aryou, KOWUTO MoraT na ObJaT NPUIKMCAHM HAa MAILMWHCTBEHOTO YyYacTue, ce
pasnpenensaT BbpXy COOCTBEHMIUTE HAa Ma)XOPUTAPHOTO YYacTHE, OCBEH JI0 CTEIEHTa, B
KOSITO MAJILIMHCTBEHOTO y4acTHe MMa OOBBP3BAIIO 33 bJDKEHUE U € B ChbCTOSHUE J1a HAllPaBU
JOIBJIHUTEIHA MHBECTULIMS 32 TIOKPUBAHE Ha 3aryouTe.

B cnyudaii, ye BmocneacTBUE IBIIEPHOTO MPEANPHUATHE OTUETE Mevandu, Te3u nedyanou ce
pasnpenensT KbM MaKOPUTApPHOTO y4acTHe, JOKATO ACTBT OT 3aryOuTe Ha MaJIIMHCTBEHOTO
ydJacTHe, KOUTO MO-PaHo ca OUIIM MOETH OT MaKOPUTAPHOTO ydacTue, Ob/ie Bh3CTAHOBEH.

2. CH4ETOBOJHA IMOJIUTHUKA HA I'PYIIATA

2.1. ba3a 3a u3roTrBsiHe Ha (PMHAHCOBHUS OTYET

Hacrosuar MmexxauHeH KoHcoauaupan ¢puHancoB otyeT Ha “MuBectop.bI™ A/l 3a ueTBbpTO
TpuMeceune Ha 2009 roauHa € HM3rOTBEH B CHOTBETCTBHE C BCHYKM MeEXIyHApOIHU
crarnaptu 3a ¢uHancoBu otdet (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32 (UHAHCOBH
OTYETHU U OT ThIKyBaHus Ha Komurera 3a pazsicuenuss Ha MCOO (KPMC®O), ogobpenu ot
CpBera no MexnyHapoauu cueroBogHu crapgaptd (CMCC), wu MexayHapoaHure
CUYETOBOJIHU CTAHJAPTHU U ThIKyBaHMsATa Ha [locTossHHMA komuTeT 3a passicHsaBaHe (IIKP),
onobpenun ot Komwurera mo MexayHaponnu cueroBogau crtangapta (KMCC), kouto
epexTBHO ca B cwia Ha | suyapu 2009 r., m kouto ca mpuetn or Komwmcusita Ha
EBpomneiickus cbro3.

3a Texkymata ¢GUHAHCOBA rOJIMHA APY>KECTBAaTa Ca MPHUETH BCUYKWA HOBU W/WIH PEBU3HPAHU
CTaHIIapPTH U THIKyBaHUs, u3AaneHu ot CrBera Mo MexXIyHapOJHU CYETOBOJHU CTaHIAPTH
(CMCC) u pecn. or Komurera 3a pazsicHenust Ha MC®O, kouTo ca yMeCTHU 3a HEroBara
neitHocT. OT BB3NPHEMAaHETO HA HOBUTE WJIM PEBU3MPAHU CTAHIAPTH HE Ca HACTBIIAIN
MPOMEHU B CUETOBOJIHATA IMOJIMTUKA HA JPY>KECTBOTO, OCBEH BHB BHBEXKJIAHETO HA HOBH U
paslINpsSBaHETO HAa BeUe yYCTAaHOBEHHW OIOBECTSIBaHUS, 0€3 TOBa Ja JoBelIe A0 MPOMEHHU B
KIacu(UKALUATA VI OIICHKATa Ha OTJICTHA OTUYETHU OOCKTH.

JpyxecTBara OT rpynara OpraHu3upar ¥ OCBLIECTBSIBAT TEKYLIO CYETOBOAHO OTUYHMTAHE B
CHOTBETCTBUE C M3UCKBAHUATA HA OBJATAPCKOTO 3aKOHOAATEJICTBO — CYETOBOJIHO, IAHBYHO U
THPrOBCKO.
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MeXIMHHUS KOHCOTMUIMPaH (PUHAHCOB OTYET € U3TOTBEH B CHOTBETCBUE C M3MCKBAHUATA HA
NPUHLUIINTE 3a JCUCTBALIO HPEANpPUATHE, TEKYIO HA4YUCIsABAaHE, IIPEANA3IUBOCT,
NPEeIUMCTBO Ha ChABPKAHUETO Tpes (hopMaTa, ChIIOCTAaBUMOCT Ha MPUXOJUTE U PA3XOIUTE,
IIOCJIEI0BATEIIHOCT HA IPEJACTaBIHETO.

HaCTOHIHHHT MECXKINHCH KOHCOHI/I,Z[I/IpaH (I)I/IHaHCOB OTUYCT € HU3IOTBCH HpI/I CIIa3BaHC Ha
MPUHIUIA Ha HCTOPUYECKATa 1IeHa, MOAU(DUIIMpPaH B ONPEACTICHN CIy4Yau C MpeolieHKaTa Ha
HJAKOM AKTHMBH H IIaCHUBU 110 TAXHATaA CHpaBeIIHI/IBa CTOfIHOCT. Ba3I/ITC 3a OICHKarTra ca
OIIOBCCTCHMU B CUCTOBOJHATA IIOJIMTHUKA KbM (bI/IHaHCOBI/IH OTYCT. He ca KOMHGHCI/IpaHI/I
aKTHUBH W MMACUBH, C M3KJIIOUeHHE Ha u3puuHO paspemieHrue Ha MCC U KakTO € TMOSCHEHO
KBIETO € HEOOXOIMMO.

IIpe3 HacrosiMg MEXIMHEH OTYETEH INEepUuoJ — 4eTBBbpTO Tpumeceuue Ha 2009 roauna,
Ipy’KecTBaTa cieABaT ChlaTa CUETOBOJHA MOJIUTUKA M METOAUTE 3a M3UUCIIEHHE Ca KaKTO
NpU TIOCJIETHUTE TOAUIIHMA (PUHAHCOBH OTYeTH. [IpmiiaraHata c4eTOBOJHA MOJUTHKA LENIU
M3TOTBAHUTE (DMHAHCOBU OTYETH J1a TIPEACTABAT YECTHO U BIPHO (PMHAHCOBOTO CHCTOSTHHE HA
JPY>KECTBOTO, (PMHAHCOBHAT pe3yJTaT W MapuuHUTe notouu. CueToBOAHATA IMOJUTHKA €
IIpUjaraHa IOCIEA0BAaTEIHO, C H3KIIOUYEHHUE Ha CIIy4dauTe, KbAETO TOBA HE € HU3PUYHO
YIIOMEHATO.

JlpyxectBara oT I'pymara BOAST CBOUTE CUYETOBOJHHU peructpu B Obarapcku jeB (BGN),
KOHTO ce MmpreMa KaTo OTUeTHA BalyTa 3a mpelcTaBsHe. J[aHHuTe B ipencTaBeHus: ((MHAHCOB
OTYET U MPUIOKEHUSATA KbM HETO Ca MPEJCTAaBEHU B XUJISAM JIEBA.

[IpencraBsHero Ha (UHAHCOBUS OTYET CHIVIACHO MEXKIyHApOJHUTE CTaHOApTH 3a
(MHAHCOBM OTYETH M3UCKBA PBHKOBOJCTBOTO Jla HANpaBU Hai-100pu NpUOIU3UTETHU
OLICHKHM, HAUYUCJICHUS U Pa3yMHO OOOCHOBAHH IPEIOI0KEHUS, KOUTO OKa3BaT e(PeKT BbPXY
OTYETEHUTE CTOMHOCTH HA AaKTHUBUTE W MACHBHUTE, U Ha OIOBECTABAHETO Ha YCIOBHU
B3EMaHUS M 3aJbJDKCHHMS KbM JaraTa Ha OTYETa, U PECH. BbPXY OTUETCHUTE CTOMHOCTHHU
pasMepu Ha MPUXOAUTE W PA3XOAMTE 32 OTYETHHUS MepHoi. Te3u MpUOIM3HUTEIHU OICHKH,
HAYMCJICHUS M TPEINOIOKEHUS Ca OCHOBAaHM Ha WH(POpMAIMATA, KOATO € HaJuyHa KbM
narata Ha (PUHAHCOBUS OTYET, MOPATU KOETO ObJeIINTEe (GaKTHUECKU Pe3ysTaTH Ouxa MOTIIN
na ObJaT pa3IuyHM OT THX.

2.2. CpaBHUTEJIHHN TaHHHA

IIpy WM3rOTBSIHETO Ha MPEACTAaBEHUs OTYET C€a M3IOI3BAHM CYETOBOJHU OLEHKU H
JONyCKaHusl. BbIOpekn dYe Te3u OIEeHKH ca Oa3upaHd Ha HaW-IBIHOTO IO3HABaHE Ha
TEKyIUTe CHOUTHUS U ACUCTBUS OT CTpaHa Ha PHKOBOACTBOTO, PEATHUTE PE3yJITaTH MOTaT J1a
ObIaT pa3TUYHU OT HAIIPABEHUTE OLCHKH U JOMYCKaHUSI.

CpaBHUTENHUTE JAHHU B HACTOSIIAT MEXKIUHEH KOHCONUIMPAH (PMHAHCOB OTYET, U3TOTBEH
kbM 31 nexemBpu 2009 r. ca mpeacTtaBeHM B ChOTBETCTBHE ¢ u3uckBaHusTa Ha MCC 34
MEeXIMHHO CUYETOBOJHO OTYMTaHE M OOXBamlaT MEpHOA OT JaraTa Ha NpUIOOMBaHE Ha
IBIIEPHOTO JpyxkecTBO (okToMmBpu 2008 r.) 10 Kpas Ha NPEAXOJHHSI TOAMILIEH OTYETEH
NEPUOA.
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2.2.1. Peknacughukayus na cpagHumennu OaHHU 3a NPEOX00eH nepPuoo

Hpyeu ¢punancosu axmusu

IIpe3s 2008 rommHa NpeAnIaTeHUTE Pa3XoAU ca IPEACTaBEHM KaTO THPrOBCKU MU JIPYTH
B3emanus. [Ipe3 2009 roauna Te ca npencTaBeHHu KaTo APYrd (UHAHCOBU aKTUBH.
Cpasuaurennute ganau 3a 2008 TonuHa ca pekiacupUIUpaHu.

2.3. ®yHKIMOHAIHA BAJYTa U PU3HABAHE HA KYPCOBH Pa3IuKH

OyHKIMOHAIHATA W OTYETHA BanyTa Ha ['pymara e Obarapckusr nieB. Ciell BbBEXKIAHETO HA
€BpPOTO Karo oduiMaiHa BamyTa Ha EBpomeilckus cbio3, TEBBT € (PUKCHUpaH C €BPOTO B
crorHotrenrne BGN 1.95583:EUR 1.

IIpy nBpBOHAYANHO IpU3HABaHE, CHCJIKAa B YYyXKIECTpaHHAa BaldyTa C€ 3allCBa BbB
(GyHKIMOHATHATA BalyTa, KaTO KbM CyMaTta B UyKJECTpaHHA BajyTa ce Ipuiara OOMEHHHUST
KypC KbM MOMEHTa Ha CJAelIKaTa Win onepauusra. [lapuunure cpencrBa, B3eMaHHATA U
3aJJbJDKEHUATA, KATO MOHETAPHU OTYETHH OOEKTH, JEHOMHMHUPAHU B UyXKJIECTpaHHA BalyTa
ce OTYMTAT BBB (DyHKIIMOHAHATA BaJlyTa KaTo Cce MpHiiara OOMEHHUAT KypcC, MyOJIUKyBaH OT
BHB 3a nocnennus paboTeH AeH Ha ChOTBETHHS MECEIl.

Hemonerapuute oTueTHM OOEKTH B OTYeTa 3a ()MHAHCOBOTO CBHCTOSHHUE, ITbPBOHAYAIHO
JCHOMHHUPAHU B YyXXJIECTpaHHA BaJyTa, C€ OTYMTAT BB (PYHKLIMOHAIHATA BAIyTa KAaTO CE
npusaara MCTOPUYECKHAT OOMEHEH Kypc KbM JaTaTa Ha oOIepalusra M IOCIEABALI0 ce
IIPEOLICHABAT 110 3aKJIFOUUTEIIEH KypC.

2.4. llpuxoan

[Tpuxoaure B I'pynaTta ce mpu3HaBaT Ha 0a3a MPUHIMIIA 32 HAYUCIISBAHE JO CTEHEHTA, J0
KOSITO CTOTIAHCKUTE M3TO/U C€ MPHUI00UBAT OT JPY>KECTBOTO M JOKOJIKOTO MPUXOJUTE MOTAT
HAJEXkKIHO J1a CE U3MEPSIT.

IIpuxonure ce oneHSABAT IO CIPABEUIMBA CTOMHOCT Ha IOJY4YEHOTO WJIM IMOAJIEKAIO HA
NoJlyyaBaHe IUIAIlaHe WM Bb3ME3[sSBaHE, HETHO OT KOCBEHU JaHbLUM (AKIU3 M JaHBK
no0aBeHa CTOMHOCT) U MPEI0CTaBeHUTE OT Jlpy’KEeCTBOTO THPrOBCKU OTCTBIIKU M padaTH.

[Tpu mpenocTaBsHETO HA YCIYTH, PUXOAUTE CE MPU3HABAT, KOTATO Ca U3ITBIHCHH CIICTHUTE
YCIIOBUS:

- IPYKECTBOTO HE € 3ala3miio MPOIBJDKABAIIO yUYAaCTHE B YIPABICHUETO HA yCIYTUTE
win e(peKTUBEH KOHTPOI BBPXY THAX;

- cymMaTa Ha IPUXOJUTE MOXKe Ja ObJie HA/IJIC)KHO OIICHEHA;

- BEpOSITHO € HKOHOMUYECKUTE U3TOIH OT CIeNKaTa J1a ObJaT MOTyYeHH;

-HAaMpaBEHUTE PA3XOAW WM TE3W, KOWUTO NPEACTOM Ja ObJaT HAmpaBeHH MOraT
HAJIEXKHO 1a OBIaT OLEHEHH;
[Tpuxoaure OT MpoaaXOUTE ce HAYKMCIIIBAT B MOMEHTA Ha TAXHOTO Bb3HUKBaHE, HE3aBUCHUMO
OT MAPUYHUTE MOCTHILICHUS U TJIAIIAHNUS,.

[IpuxonsT, ch3maAeH OT MOJ3BAHETO HA aKTUBHM Ha ['pymara OT Apyru jguua BbB BHUJ Ha
JINXBH, JJULUEH3UOHHH TaKCU U JIUBUJECHTH C€ NIPU3HABA, KOTaTO CyMaTa Ha MPUXOJUTE MOXKE
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Ja 6’[),[16 HaACKIHO HU3YUCIICHA U 3a NPCANIPUATUCTO MMa UKOHOMHUUYCCKA H3T0Jida, CBbpP3aHa
CbC CACJIKarTa.

[Ipuxoaure OT JNMXBU C€ MPHU3HABAT TEKYILIO, MPOMOPLMOHATIHO HA BpemeBara 0a3a, KOSTO
OoT4YMTa €PEKTUBHUS AOXOJA OT (PMHAHCOBUS aKTHUB. JIMXBEHUAT MPUXOJ BKIIOYBA pa3iidKaTa
MEXKJy OTYETHAaTa CTOMHOCT Ha ABJITOBOTO BJIOKEHUE M CymaTa My Ha Iajexka, Karo ce
M3II0JI3Ba METO/1a Ha e(EKTUBHHS JHMXBEH IMPOLEHT, C KOMTO ce JNMCKOHTHUPAT OYaKBAaHHUTE
OBJeN MapUYHU TOTOLHM 3a MEPHUO/Ia Ha TOJI3BaHe HAa (PMHAHCOBUS MHCTPYMEHT JI0 Cymara
Ha HayaJiHaTa OTYETHA CTOMHOCT HA (PMHAHCOBUS aKTUB.

2.5. Pazxoau

PaBXOIII/ITC CC NIpu3HaBaT B MOMCHTAa Ha TAXHOTO BB3HUKBAHC Ha 0a3a Ha MNPUHIUIIUTC Ha
HAaYUCIABAHC U CbIIOCTABUMOCT HC3aBUCUMO OT MAPHUYHUTC TIJIAIIAHUA 3a TAX.

PaBXOIII/ITC 3a GBHGH_[I/I nepuoau CC OTJIarat 3a MpPU3HABAHC KATO TCKYIL pa3Xxo[ 3a MCpuoaa
npes3 KOMTO AOTOBOPHUTE 3a KOUTO CC OTHACAT Ca U3IMIBJIHCHU. PaSXOI[I/ITe 3a 6’[:,[[61].11/1 nepuoaun
Ca NMpEACTAaBCHU KATO NPCAIIJIATCHU Pa3Xoau.

duHaHCOBUTE Pa3XxoJu ce BKIOYBAT B OTueTa 3a BCEOOXBATHUS JOXOJ 3a MEpUOJA, U Ce
CBCTOAT OT JINXBEHU Pa3X0]y, 0AHKOBH TaKCH U KyPCOBH PA3JIMKU OT BAIYTHU OTIEPALIUH.

2.6. UmoTHn, MaliuHu U 000pyaABaHe

HmoTtuTe, MalimHUTE U 000PYABAHETO (IBJITOTPAWHU MAaTEPUATHU aKTHBH) Ca MPEICTABEHU
T0 [IeHa Ha MpUI00MBaHe, HaMaJleHa ¢ HAaTpyIlaHaTa aMOPTHU3aLus U 3aryOuTe oT o0e3leHKa.

[Tpu bpBOHAYAIHOTO CH MPUIOOMBAHE UMOTHUTE, MAIIMHUTE U OOOPYJIBAHETO CE OIICHSBAT
1o ce0ecTOWHOCT, KOATO BKJIIOYBA MOKYIHATa IIeHa, MUTHUYECKUTE TaKCU M BCUUKH IPYTH
NIPEKH Pa3xo/u, HeOOXOAMMH 3a TIPUBEXK/IAaHE HA aKTHBA B PAOOTHO CHCTOSTHHE.

Omnpenen e croiiHocTeH mpar oT 500 1B., MOJ KONTO MPUIOOUTHUTE aKTUBU HE3aBUCHMO, Y€
MPUTEKABAT XapaKTEPUCTUKATa HA JBITOTPACH aKTHUB, CE TPETUpAT KAaTO TEKYI pa3Xoj B
MOMEHTa Ha TPUJ00UBAHETO HM.

[TocnenBamoTo OIEHsBaHE Ce M3BBPIIBA Bb3 OCHOBA HA MPEMOPHUUTEITHHS MOAXO] — LIeHA
Ha npu100MBaHe HaMaJIeHa ¢ HATPYTAHUTE aMOPTHU3ALMU U 3ary0u OT 00€31IeHKA.

IlocnenBamy pa3xoau CBBP3aHU C OIPEIEICHU AaKTUBHM, KOUTO Be4Ye Ca IPU3HATH BbHB
(uHAHCOBHS OTYET, ce MPUOABIT KbM CyMaTa Ha aKTHBA, KOTaTO € BEPOSTHO J[pyX ecTBOTO
Ja UMa MKOHOMMYECKH IIOJI3H, HaJBUIIABAIM ITbPBOHAYAIHO OllEHEHaTa €(pEeKTHBHOCT Ha
CbOTBETHUS aKTUB. Bcuukm apyrum mociensamu pasxoaud ce npusHaBaT B Otuera 3a
BCEOOXBATHUS JIOXO/I 32 MIEPHOAA.

JbAroTpaifHuTe MaTepualHU aKTUBH, IPUAOOUTH MPH YCIOBUATA Ha (PMHAHCOB JIM3UHT CE
amMopTu3upar Ha 0aza Ha OYAaKBaHMA MOJIE3€H CPOK HA TOAHOCT, OIpPEIENIEH MOCPEICTBOM
CpaBHEHHE C TMOAOOHM aKTHBM WM Ha 0aza CTOMHOCTTAa Ha JIM3MHIOBUS JIOTOBOP, aKO
HErOBUS CPOK € IO-KPaThK.

[Ipuxoaure win pasxoauTe OT MOJYyYECHHU aKTHBH IIPU YCIOBUATA HA ONEPATUBEH JIM3UHTL CE
NPEJCTaBAT KaTO APYTH MPUXOAU M Pa3xoaM 3a BHHIIHHU YCIyTHM B OTYETa 32 BCEOOXBATHHUS
JOXONI.
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VimoT, MalmHa Wi ChOpPbKEHHE Ce OTIHUCBA MPH MpoaxxdaTa My MM KOraTo He c€ OYaKBaT
HUKaKBU ObJELIM NKOHOMHMUYECKH M3TOAM OT HETOBOTO M3IMOJI3BaHE UJIU IIPU OCBOOOKIaBaHE
or Hero. IlewanOute wunm 3aryOute, BB3HUKBAIIM IPHU OTHHCBAHETO Ha aKTHUBa
(mpencraBisBalIM CIIpaBeUIMBaTa CTOMHOCT HaMajJeHa C pPa3XoIuTe 3a Mmpojaxba), ce
BKJIIOYBAT B OTYETA 32 OTUYETA 32 BCEOOXBATHUA JOXO , KOTATO aKTHUBBT OBbJE OTIHCAH.

B kpas Ha Bcska (uHAHCOBa roJMHA, C€ M3BBPIIBA IPETJIE] Ha OCTATbYHUTE CTOHHOCTH,
IIOJIE3HUS KUBOT U IPWJIAraHUTE METOAM HAa aMOPTU3allUs HA aKTUBUTE U aKO OYAKBAHUATA
ce pasnuuyaBaT OT MPEIXOAHUTE MPUOJIMZUTENHU OLEHKH, IOCIEIHUTE CE IPOMEHST
PETPOCIIEKTUBHO.

Memoou na anopmusayusn

JpyxectBara ot ['pymara nmpuiarat JTUHEEH METOJ] Ha aMOPTHU3aIMsl 32 CpOKa Ha IOJIE3eH
KHUBOT Ha akTHBHTE . CPOKBT Ha TOJIE3€H >KUBOT IO OTIACIIHU AKTUBU € OINpPEAEICH OT
PBKOBOJICTBOTO, Karo € cbhoOpa3eH c¢: (U3NYECKOTO HW3HOCBaHE, creuupuKata Ha
o0opyaBaHeTo, OBACUINTE HAMEPEHHs 3a ymnoTpeda H C MPeanoiIaraeMoTo MOPAJIHO
ocrapsBane. [1o rpynu akTUBH ce mpujaraT cjaeHUTe aMOPTH3ALMOHHA HOPMH:

I'pyna akTuBM AMopTu3anuonHa Hopma B %  Ilose3eH :KUBOT B TOAUHHI
Marmuau u o6opyaBaHe 20 5

Oduc o63aBexaane 15 7
KommtorspHa TeXHHUKA 25-50 4-2
TpancnopTHu cpencraa 25 4

2.7. HemaTepuajHu aKTHBH

JIbAroTpaifHUTe HEMaTepUAIHU aKTHBH C€ MPEACTaBAT B OT4YeTa 32 (PMHAHCOBOT CHCTOSIHUE
10 LIeHa Ha puaoOuBaHe. B chcTaBa Ha HeMaTepUATHUTE IBJITOTPAWHU AKTUBU CE€ BKIIIOUBAT
aBTOPCKUTE IIpaBa M NpPOTrpaMHUTE MNPOAyKTH. lIporpamHuTE NpPOAYKTHM CE€ amMOpPTH3UpPAT
U3IONI3BAalKN JIMHEEH METOJ Ha amopTu3anus. [lone3Hus kMBOT B TOAMHU HA IPOTPaMHUTE
IIPOAYKTH € OLEHEH Ha 7 T. ABTOPCKUTE IpaBa Ce OLICHSBAT II0 CIPABEAJIUBA CTOHHOCT C
HEOrpaHNYEH CPOK Ha MOJI3BAaHE U CE TECTBAT 3a OOE3ICHKA.

Jlpy>kecTBOTO-Malika TMpUTEXaBa THPIrOBCKM MapKu, IPEIOCTABEHHM OT ChOTBETHATa
IIPaBUTEJICTBEHA areHIMs, 3a CpoK oT 10 roguHu, ¢ OnIus 3a NOJHOBSIBaHE 10 Kpas Ha TO3HU
otyereH nepuoA. [logqHoBABaHETO ce M3BBPIIBA 0€3 HUKAKBU WM C HE3HAYMTEIHU Pa3X0Iu
3a JlpyxectBoTo. B pesynTar Ha TOBa, TO € ONPENENINIIO, Y€ IOJIE3HUAT XUBOT Ha
THPrOBCKUTE MapKH € HEOTPaHUYEH.

[IpomeHuTe B OYaKBaHMSA TMOJE3€H XUBOT HIM MOJAET Ha KOHCyMHpaHe Ha Obaeniure
MKOHOMUYECKM U3rOAM OT HEMaTEepUaJHUs aKTHB C€ OTYUTaT 4Ype3 IpoOMsAHA Ha
aMOPTU3ALMOHHUS CPOK WJIM METOJ M C€ TPEeTHpaT KaTro NPOMsSHA B TNPHOIM3UTEITHUTE
CYETOBOJHU OLICHKU. Pa3xomure 3a amopTH3anus Ha HEMAaTEPUAJIHUTE aKTUBU, C OIPAHUYEH
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M0JIE3€H JKUBOT, C€ KJIacU(UIMPAT M0 TAXHATa (PYHKIHMS B OTYETa 32 BCEOOXBATHHS TOXO[ 32
nepro/ia, CboOpa3HO M3MOI3BAHETO (IPEJHA3HAYCHUETO) Ha HEMAaTePHaTHUSI aKTUB.

BwTpemHo ch3ganeH HemMaTepualieH IBJITOTPAacH aKTHUB, KOWTO BB3HMKBA B peE3ysTaT Ha
JIeHOCT mo pa3BuTHe ((a3a Ha pa3BUTHE OT BBTPELICH NPOEKT ), Ce MpHU3HaBa 3a
HEMaTepHaJeH aKTUB, KOTaTo MPEINPUATHETO MOXKE Ja JOKAXKe:

- TEXHHUYECKa CIIOCOOHOCT 3a 3aBBpPIIBAHE HAa MPOEKTa HA HEMAaTEepPHUAIHUS aKTHB, TaKa 4e Jia
ObJe KOTOB 3a yrnorpe0a uiu npoaaxoa;

- HaMEpeHHME 32 3aBbPIIBAHE HA HEMATEPHAHUS aKTUB;

- COCOOHOCT 32 M3MOJ3BAaHE WM MPOAAKOa HAa HEMATepUATHUS aKTHUB

- HAUYMHHUTE IO KOTO HEMAaTepHalIHUS aKTUB I JOBEAE /0 T'CHEPUpPaHETO Ha ObJeru
MKOHOMHYECKHU M3TO/IM, BKIIOUUTEIHO MOJIE3HOCTTa My MPHU BHTPEIIHO U3II0JI3BAHE;

- CroCOOHOCT 3a OLEHSBaHE Ha pa3xOAMTE, MPOU3THUYALIM OT HEMATEpPHAJIHHUS AKTUB II0
BpEeMe Ha HETrOBOTO pa3BUTHE;

[Teyanbutre wnm 3aryOuTe, BB3HUKBAIIM MPH OTIHCBAHETO HA HEMAaTEpHAlICH AaKTHB,
MPEJICTaBIABAIM pa3jiKaTa MEXIYy CIpaBeIMBaTa CTOMHOCT HaMalieHa C Pa3XoIuTe 3a
npoaax0a, ce BKIIOYBAT B OTYETA 32 BCEOOXBATHUS JI0XOJ B MEPHOJIA, KOTAaTO aKTHUBHT ObJe
OTIHCAH.

.2.8. MarepuaJiHu 3anacu

MarepuaaHHUTe 3aracy ce OLEHsBAT M0 IieHa Ha npuaoouBane. OrieHKaTa Ha NOTPEOICHUETO
UM € U3BbpUIEHA 10 METO/1a Ha KOHKPETHO - OIPEJIENIEHA 1I€HA, a IIPU TOPUBOTO MO CPETHO —
IIPETETJIEHA 1IEHA.

2.9. Tbproscky u Apyru B3eMaHUA

TbproBckutre B3eMaHHUS C€ MPEACTABIT W OTYUTAT IO CTOWHOCTTa HA OPUTHHAIHO
u3nageHara gakrypa (cebecTOMHOCT), HaMaJeHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HeChOupaeMu
cymu. TBHProBCKUTE B3eMaHHS C€ OO0E3IEHsABAT, KOraro ChINEeCTBYBAT OOEKTUBHH
JoKa3aTencTBa (Karo HampuMep, CTaBa BEPOSATHO, Y€ UTHKHUKBT e ObIe OOSBEH B
HECHCTOSATEITHOCT WJIM UMa 3HAYUTEITHU (UHAHCOBH 3aTpyIHEHUs), ue J[pykecTBOTO HsAMA Aa
MOXKE ChbOepe H3ISAI0 BCUYKU IBIDKUMH CyMH, CBIJIACHO ITbPBOHAYAIIHUTE YCJIOBUS Ha
daktypara. HechOupaemure B3eMaHHS C€ OTIUCBAT, KOTAaTO C€ YCTAHOBAT IPABHUTE
OCHOBaHUS 32 TOBA, WIM KOTaTo NaJeHO THPTOBCKO B3E€MaHE C€ MPELEHH KaTO HAITbIHO
HechOUpaemo.

Onpe;[enﬂHeTo Ha O6€3LI€HKaTa CC U3BBPIIBA HA 0a3a Ha BB3paCTOBHUA aHAJIN3 HA BCAKO €IHO
B3CMaHC.

2.10. ITapyu 1 NapUYHU EKBHUBAJICHTH

IlapuyHuTe cpeacTBa ca KPaTKOCPOUHU (PMHAHCOBHM AaKTHUBU MOJ (opMmMaTa Ha NMApUYHU
HAIMYHOCTH W/WIM €KBUBaJCHTU. llapuyHHTE HATMYHOCTM ca HAJMYHU Tapu B Opod u
O6e3cpouyHn  0aHKOBM  JA€MO3UTH. [lapuuHuTe  EKBHBAJEHTH Cca  KPaTKOCPOYHH,
BHUCOKOJMUKBHUIHU BJIOKCHHA, KOUTO Ca JICCHO 06paTI/IMI/I B CbOTBCTHU IMAPUYHU CYMHU U KOHUTO

ChABPKAT HE3HAYUTEIICH PUCK OT IIPOMSAHA B CTOMHOCTTA UM.

3a HCJIUTC HAa U3TOTBAHCTO HA OTUCTA 34 MAPUYHHUTC IMOTOLU:
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* MapUYHUTE MOCTBIUIEHHUS OT KIMEHTH M MAapUYHUTE IUIAIAHUS KBbM JIOCTaBUMLIU ca
npencrasenu OpyTtHo, ¢ BkitodeH JJIC (20%);

* [I0JlyYEHUTE JIMXBU MO pa3IUIallaTeIHU CMETKH ca MPEJCTAaBEHU B MApUYHUTE MOTOLU OT
olepaTUBHA IEUHOCT;

e muateHuaT JIJIC mo MNOKynkuM Ha JIBITOTpAaiHU AaKTUBU CE€ I0COYBA KaTro “‘Apyru
MOCThIUICHUS (IJIAlaHusl)”’, HETHO KbM IMAPUYHUTE NOTOLUM OT OlepaTUBHA JEHHOCT,
JOKOJIKOTO TOW ydacTBa M CE€ BbB3CTAaHOBABA 3a€AHO M B OINEPATUBHUTE IOTOLM Ha
JPY’KECTBOTO 3a CbOTBETHMSI IIEPHO] (MECEL).

2.11. 3agb/KeHMsA KbM JOCTABYHIU U APYTH 32bJIKCHHUS

3abIKEHUATA KbM JOCTaBYMLIM U APYTUTE TEKYLIH 3aIBbJDKEHUS €€ OTYUTAT 110 CTOMHOCTTA
Ha opUruHamHUTE (pakTypu (ceOECTOMHOCT), KOSATO ce MpUeMa 3a CIpaBeAIUBaTa CTOWHOCT
Ha CJIeJIKaTa, KOATO I1e ObJie U3IIaTeHa B ObICIIe CPelly HOTyYeHUTe CTOKH U YCIYTH.
Koraro 3agbipkeHMsATa KbM JOCTaBUMLM €A PA3CPOUYEHU H3BBH HOPMAIHUTE KPEIUTHU
CPOKOBE, T€ C€ OTYMTAT II0 CEramrHaTta CTOMHOCT Ha 3abJDKEHHETO, JUCKOHTHpPAHO Ha 0a3a
Ha JINXBEHOTO PABHHUILE IO IPUBJIEUEHUTE OT IPY’KECTBOTO KPEAUTHHU PECYPCH C aHAJIOTHUUEH
MaTypUTET U MpeJHa3HaueHHe, a pa3rKaTa MEXIy CeramrHata CTOMHOCT U o0IaTa cyma Ha
IUTAIIAHUATA C€ OTYUTA KAaTO (PMHAHCOB pa3xoj (JINXBa).

2.12. JIn3uur

QDunancoe nu3unz

OUHAHCOBUSAT JM3UHT, IIPH KOMUTO KbM JPYKECTBOTO Ce€ TpaHCepHpa ChIECTBEHATA YaCT OT
BCUYKU PUCKOBE M CTOMAHCKH IOJI3M, MPOUTUYAIINA OT COOCTBEHOCTTA BBHPXY aKTHUBA O]
(MHAHCOB JM3WHT, C€ KamuTalM3Wpa B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHHE KAaro Cce
MpeicTaBs KaTo WMOTH, MAallMHU W OOOpyABaHE IOJ JIM3WHT IO IleHa Ha He3abaBHA
npojakba WM ako € IMO-HHUCKA - M0 HACTOSIIaTa CTOMHOCT HAa MHUHHMAIHUTE JIM3HHTOBU
ramanus. JIM3MHroBUTE TUTAlaHUS ChIBPKAT B OMPEIEICHO CHOTHOIICHUE (DUHAHCOBHS
pasxoj (JiuxBara) U MpuIajamnaTa ce 4acT OT JIM3UHTOBOTO 33/Ib/KCHHE (TJIAaBHUIIA), TaKa 4e
Jla C€ TOCTUTHE TIOCTOSTHEH JIMXBEH MPOIEHT 3a oOcTaBallaTa HEW3IUIATeHa YacT OT
[JIABHUIIATA IO JIM3MHTOBOTO 3aJbJKEHUE. JINXBEHHUTE pa3XxoJM C€ BKJIIOYBAT B OTUETA 3a
BCEOOXBATHUS JIOXO/] 32 MEPHOAA KaTo (PUHAHCOBU Pa3XOIH.

[Tpunobuture moa (pUHAHCOB JIM3MHT aKTHBH CE€ aMOPTHU3MpAT Ha 0a3a MOJE3HUs JKUBOT HA
aKTHBA.

Onepamueen nusunz

Karo omepaTtuBeH JM3HMHT, APY>KECTBOTO KIACU(UIMPA JOTOBOPH, ITPU KOUTO HAEMOAATEIIAT
NPOABIDKABA Jla MPUTEKaBa ChIIECTBEHATA YacT OT BCHYKH PUCKOBE U CTOMAHCKU M3TOJH OT
COOCTBEHOCTTA BbPXY JaieHUs akTHB. [lnananusaTa/mocThIUICHUATA 110 ONIePATUBHUS JTU3HHT
ce MpU3HABaT KaTO Pa3XOAW/NMPUXOAM B OTYETa 3a BCEOOXBATHHUS J0XOJ Ha 0aza JMHEEH
METOJ 3a NEPUO0/Ia Ha JIU3HHTA.

2.13. Jloxoau Ha mepcoHaa

TpynoBuTe ¥ OCUTYPUTEITHH OTHOIICHHS C PAOOTHUILIUTE W CIYKUTEIUTE B IPYIKECTBOTO CE€
OcHOBaBaT Ha pasnopeadbure Ha Komekca Ha Tpyaa u  pasmopendWTe Ha JEHCTBAIIOTO
OCUTYPHUTEIIHO 3aKOHOAATENCTBO. (OCUTYpUTETHUTE U TMEHCHOHHM CXeMH (TUIaHOBE),

npujaraHd oOT JAPY>KECTBOTO B KadyeCcTBOTO My Ha paboToiaren, ce OCHOBaBaT Ha
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OBArapCKOTO 3aKOHOJATENICTBO M ca Ha 0a3a NpeABApUTEITHO TBBPIO OIpPEICICHU
(neuHMpaH) BHOCKH.

OCHOBHO 3aJbDKEHHE Ha paboToNaTeNs € Ja M3BBPIIBA 3aJBIDKUTEITHO OCUTYpsBaHE Ha
HaeTHs MEePCOHAN 3a MEHCHOHHOTO, 3/IPaBHO M cpelly O6e3paboTuiua ocurypsisane. Pasmepure
Ha OCUTYpUTEITHUTE BHOCKH CE€ YTBBPXKJAaBaT KOHKPETHO CbhC 3aKkoHa 3a OlomkeTa Ha
JIbpkaBHO OOIIECTBEHO OCUTYpsIBaHE 3a ChOTBETHATa TOAMHA. BHOCKHMTE ce pasmpenelsT
MEXy paboToiaTelNss 1 OCUTYPEHOTO JIMIIE B ChOTHOILICHHE, KOETO C€ IPOMEHS €XKETOJHO U €
OIIPEEIIEHO B OCUTYPUTEIHUS KOJEKC.

OcBeH 3aIbDKUTENIHOTO COLIMATHO OCHTYpsIBAaHE ChHIIECTBYBAaT 3aKOHOBO Ch3Ja/ICHU
BB3MOKHOCTH 32 JONBIHUTEIHO JJ0OpPOBOJIHO TEHCHOHHO W 3[PaBHO OCHUTypsIBaHE B
n06poBoseH Goua. KbM ApyKecTBOTO HsAMA Ch3/1aeH U (HYHKIIMOHHPAIL YacTeH JOOPOBOJICH
ocurypureneH GoHI.

KparkocpounuTte moxoau 3a mepcoHana moj ¢opmara Ha Bb3HArpakJIeHus, OOHycH U
COLIMAJIHU JIOTIJIAIaHKs U MPUIOOUBKH, (M3UCKyeMH B paMKuTe Ha 12 Mmecena ciex Kpast Ha
NeproJia, B KOWTO MEPCOHATBT € TMOJIOKWI TPYA 3a TAX, WIK € M3IMBIHUI HEOOXOJUMHTE
YCIIOBHSI) C€ MIPU3HABAT KAaTO Pa3Xxoj] B OTYETA 3a BCEOOXBATHHA JI0XO]l B IEPHO/IA, B KOHTO €
IIOJIOKEH TPYABT 3a TSIX WM Ca U3IBJIHEHU M3UCKBAHMATA 3a TSXHOTO IOJydaBaHE, U KaTo
TEKylIO 3aAb/DKEHHE (CIel NpUCIafjaHe HAa BCUUYKM IUIATEHU BEUYE CyMH U IOJaramy ce
YAPBKKHN) B pa3Mep Ha HEAUCKOHTHpaHAaTa UM CyMa.

CabImo Taka KbM Kpas Ha Bcsika (PMHAHCOBA TOJIMHA, JPYXKecTBaTa IMpaBaT OLIEHKA Ha CyMmara
Ha OYAaKBAaHMTE Pa3XxOJy 10 HATPYIBALIUTE CE KOMIIEHCUPYEMHU OTITYCKH, KOSITO CE O4aKBa Aa
ObJe M3IIaTeHa KaTo Pe3yJsITaT OT HEM3MOI3BAHOTO MPABO HA HATPYIaH OTIYCK. B omenkara
ce BKJIIOYBAT NMPHUOIM3UTEIHATA TPEIIeHKa B HEAUCKOHTHPAH pa3Mep Ha pa3xoauTe 32 CAMUTE
BB3HATPAKICHUA U PAa3XOJUTE 33 BHOCKH IO 3aJBJDKUTEITHOTO OOIIECTBEHO OCHTYpsBaHe,
KOUTO pabOTOIATENAT IBJKH BbPXY T€3U CYMHU. 3aJBJDKEHSTA [0 KOMICHCUPYEMH OTITYCKU
ce TpHU3HABaT KaTO pa3xojJ B OTYETa 32 BCEOOXBATHMS JOXOJ B IEpHOJa, B KOHTO ca
U3ITBJIHEHU N3MCKBAHUATA 32 TSIXHOTO IIOJI3BAHE.

Hpoeusuu 34 nencuonupane

CeriacHo m3nuckBaHusATa Ha Konekca Ha Tpyna npeanpusTHsTa B CTpaHaTa ca 3abJDKCHU
IIpU IIPEKpaTABAHE HA TPYAOBUTE IPABOOTHOLUEHUS CBC CIIYXKUTEN, KOMTO € IOCTUIHAJ
NIEHCUOHHA BB3PACT J]a My M3IUIALIAT eIHOKpaTHa cyMa 3a obesmiereHue ot 2 10 6 paboTHH
3aIUIaTH B 3aBUCUMOCT OT TPyHOBHUsA My cTax B JlpyxectBoTo. [lpyxecrtBaTta ot I'pynara ca
W3YHCIWIN E€BEHTYaJHHs pa3Mep Ha 3aJb/DKEHHETO 3a TOoBa O0OE3IIeTeHHe, HO Mopaau
HECBUIECTBEHUs MY pa3Mep, KaKTO U TEKy4eCTBOTO U HACKATa CPEeIHA Bb3pacT Ha IepCOoHAIA
HE ca HAYMCJIWIM IPOBU3MUS B HACTOSALIMS (PUHAHCOB OTYET.

Coenku 3a niawiane na 6aza aKkyuu
Cnyxurtenure (B T. 4. aAupekroputre) Ha [IpykecTBoTo-Malika Morar [a IoJy4aBaT
BBb3HArpaKJIeHUs MoJ (hopMaTa Ha CIENKHU 3a IUJallaHe Ha 0a3aTa Ha aKUUH, MPH KOUTO TE

MPEJOCTaBAT YCIyTH B 3aMsHA Ha KallUTaJIOBU MHCTPYMEHTH (,,CIIENIKH 3a IIalaHe Ha 6azara
Ha aKl1K, YPEeKJaHU Uype3 U3JaBaHe Ha KallUTaJI0BU HHCTPYMEHTH ).
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Cnenku c 1utamaHe Ha 0Oas3ara Ha akUUHM, YPeKJaHM 4Ype3 M3/1aBaHE HA KalHMTaJIOBU
UHCTPYMEHTH, 10 KOUTO CE€ IPEJOCTaBST aKIMM, ONIUHM 3a aKUUU WIM IPYrHM KanuTalOBU
MHCTPYMEHTH, C€ OLEeHsABaT Ha 0a3a Ha  COpaBeyiMBaTa CTOMHOCT Ha JaraTa Ha
criopazymsaBaHeTo. CrnpaBeniauBaTa CTOMHOCT CE€ ONPENENs OT BBHILEH OLEHUTEN, KOWTO
M3I10J13Ba TIOAXOAAII MOZEII 3a OLICHKA.

[Ipu cnmenku c¢ miamadHe Ha Oa3aTa Ha aKUWHM, YPeXKIAaHH 4pe3 HM3AaBaHE HAa KaIHUTaJIOBU
WHCTPYMEHTH, JPY>KECTBOTO NPU3HABA IOJyYEHUTE CTOKM WM YCIYTH U CBHOTBETHOTO
yBEIUYEHUE B COOCTBEHMs KallUTaj, 3a MEpUOJa, Mpe3 KOWTO ca W3ITBJIHEHHU YCIOBHSTA 32
MOCTUTaHE Ha pE3YylTaTH W/WIM YCIOBHATa Ha YyClIyrata ¥ CBHOTBETHHUTE CIIY)KUTEIH
0e3yCJIOBHO MpUIOOUBAT MPABOTO BBPXY aKIMM, OMLUHU 32 aKUUH WU JAPYTH KalHuTaJIOBU
uHCTpyMeHTH (“‘narta Ha npunoOuBane”). KymynaTuBHUST pa3xoll, KOMTO ce Mpu3HaBa Ha
BCAKAa OTYETHA JaTra /0 JaTrata Ha MNpUA0OMBaHEe, OTpa3siBa M3MHUHAIMA IIEpUOJ] Ha
npunoOuBaHe M Hail-moOpata mnpubnu3uTenHa oreHka Ha JlpyxkecTBoro 3a Opost Ha
KallUTaJIOBUTE WHCTPYMEHTH, KOUTO Ie ObAaT mnpuaoOuTH Hakpas. l3mMeHeHuneTo Ha
KyMYJIAaTUBHUS pa3xof, MPU3HAT B HAYAJIOTO U B Kpas HAa OTYETHHS MEPUOJ CE€ OTpa3siBa B
nedan0aTa wim 3aryoara.

He ce mpu3HaBa pa3xoj 3a akIUH, ONIUH 32 aKIUWA WM APYTH KalUTaJIOBH MHCTPYMEHTH,
KOHUTO HE ca MpHUI0OUTH HaKpas, OCBEH aKo MPUA00MBAHETO UM 3aBUCH OT MA3apHO YCIOBHE.
[Tocnennute ce TpeTupar KaTo NpUAOOUTH, HE3aBUCUMO OT TOBA JAJH Ma3apHOTO YCIOBHUE €
U3IIBJIHEHO WJIM HE, TPU YCJIOBHUE, Y€ BCUYKH JIPYTH YCIOBHS 32 NOCTHUTaHE HA PE3yJTaTH ca
yJIOBJIETBOPEHH.

Korato cpokoBeTe U yCIIOBUTA, IIPU KOUTO €A MPETOCTABEHU KAMTATOBUTE HHCTPYMEHTH
Opaat MmoguduIupany, JpyKecTBOTO MpU3HaBa MUHUMYM Pa3Xxo[l, KOWTO € paBeH Ha
pas3xoja, KoilTo OM OMJI IPU3HAT, aKO YCIOBUATA He Osixa Monuduipanu. OCBeH TOBa,
JIpy>KeCTBOTO IpH3HAaBa JOMBIHUTENIEH Pa3Xo/ 3a €peKTuTe OT MOAU(DUKALUUTE, KOUTO
MOBHIIIABAT 00IIaTa CrpaBe/IIiBa CTOMHOCT Ha CIIOPa3yMEHHUETO 3a IJIallaHe Ha 06azara Ha
aKIH WIK 10 APYT HAYMH HOCAT T0J13a Ha HAETOTO JIMIIE U TO OIICHsBA HA JlaTaTa Ha
MoaudukanusTa.

2.14. AKIIHOHEpPEeH KANUTAJ U pe3epBH

,JHaBecrop.bl ’/komnanusTa-mMaiika/ € aKIUOHEPHO JPYXKECTBO M € 3aJbJDKEHO Ja
peructpupa B TEproBCKusl perucTbp ONPEAEICH pa3Mep Ha aKyUOHepeH Kanumai, KOUTo 1a
CIIy’)KM KaTo 00e3leyeHne Ha B3EMaHHATAa HA KPEIUTOPHUTE Ha APYKECTBOTO. AKIIMOHEPUTE
OTrOBapAT 3a 3aABJDKEHUATA HA JPYXKECTBOTO O pa3Mepa Ha CBOETO aKIIMOHEPHO y4acTHE B
KaluTajJla ¥ Morar Ja IpEeTeHAMpPAT BPbILIAaHE HAa TOBA y4acTHE CaMO B MPOU3BOJCTBO IIO
JIMKBUAALMS WIK HECBCTOSATEIHOCT.

ChriaacHO M3HMCKBaHMATA HAa TBHProBCKUS 3aKOH W yCTaBa JPYKECTBOTO € JUIBHKHO [
dbopmupa u peseps “ghono Pesepsen”, xato Toii ce hopMupa 3a CMETKa Ha:

* Hali-MaJIKko e/Ha Jiecera OT rnevandara, KOsTo ce OTAENs JAOKaTO CpeAcTBaTa BbB (OHIA
JOCTUTHAT €][Ha JIeCeTa YacT OT aKIMOHEPHHUS KaluTaJl WM MO-ToJIsiMa YacT, OnpesesieHa 1mo
pemrenre Ha OGIIOTO ChOpaHue HA aKIIMOHEPUTE;

* cpexacTBaTa, MOJYYEHHM HaJ HOMHHAJIHATa CTOWHOCT Ha aKIUHUTE NPU H3JaBAaHETO MM
(mpemueH pe3eps);

CpeI[CTBaTa oT q)OHﬂa MOTaT Aa €€ U3MOJ3BAT CaMO 3a IMOKPUBAHC HA T'OAUIITHU 3ary6H Hn Ha
3ary6n OT MpCAXOAHU T'OJWHH. Koraro cpeacTBaTra BbHB (bOHHa AOCTUTHAT ONPCACIICHHUA B
yCTaBa MHUHUMAJICH pa3MCp, CPCACTBATA HAA Ta3W CyMa MOrar na 6’bILaT HU3II0JI3BaHHU 3a
YBCJINYAaBaHC Ha aKIITMOHCPHU KaIllUTaJl.
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CoOcTBeHHTE KAlUTATIOBH MHCTPYMEHTH, KOWTO ca MPHIOOUTH TOBTOPHO (0OpaTHO
M3KYIEHH aKLMH), C€ TMPUCTATAT OT cOOCTBEHMs KamuTal, KaTto JlpyKecTBOTO HE IMpU3HABa
nedajaOu wiau 3aryOu OT MOKyIKaTa, mpojaax0ara, eMUTHPAHETO WM O00E3CHIBAaHETO Ha
COOCTBEHHUTE CH KAaIIMTAJIOBU HHCTPYMEHTH.

2.15. lanbum BBpPXy nevaudara

Tekymume OAHBYHU AKMUBU U NACUSU 32 TCKYIIHA U NMPCAXOAHU MEPpUOAN CC IMPU3HABAT I10
cyMmara, KoiaTO CC O4YaKBa Ia 6’[:,[[6 BB3CTaHOBCHA OT MJIM IIJIaATCHA HAa JAHBYHHUTC BJIACTHU. HpI/I
HU3YUCIICHUC HAa TCKYIIHUTC AAaHBUU CC MpHIaraT JAHBYHUTC CTABKH W NAHBYHUTC 3aKOHH,
KOHUTO Ca B CUJIa WJIM Ca B 3HAYUTCIIHA CTCIICH IIPUCTU KbM AaTaTa Ha (1)I/IHaHCOBI/IT€ OTYCTH.

Texymmre ganbIy ce qeOUTHPAT WM KPEIUTHPAT IUPEKTHO B COOCTBEHUS KallUTall, KOTaTo
JaHBKBT CE OTHACSA JIO CTaTUH, KOMTO ca OWJIM MPU3HATH JAUPEKTHO B COOCTBEHHMS KaruTall
IIpe3 ChUIUA WIK PEAXOJHU OTYETHU IIEPUOIH.

Omcpouenume 0anbuu CC OIIPCACIAT 4YpC3 MpHUIaraHe Ha 0azaHCOBUS ITACHUBEH METOA, 3a
BCUYKM BpPCMCHHHU PA3JIMKU KbM JaTaTa Ha BCCKHU (I)I/IHaHCOBI/IH OTHYCT, 06XBaIJ_[aH_I nepuon oT
c¢aHa q)HHaHCOBa roavuHa, KOUTO ChbIICCTBYBAT MCKIY 0aJIaHCOBUTE CTOMHOCTH U JAHBYHUTEC
OCHOBHM Ha OTACIHUTC aKTHUBU U ITaCHUBH.

OTcpoycHHUTE JAaHBPYHU MACHUBU C€ MPHU3HABAT 32 BCHUKHU 00JIaraéMU BPEMEHHU PA3JIMKH, C
M3KIIOYCHUE HA TE3H, MOPOJIMIIN CE OT MPU3HABAHETO HA aKTHB WJIM MACHB, KOMNTO KbM JaTara
Ha CTOMAHCKaTa OMepalus HEe ¢ TMOBIWSJI BbPXY CUCTOBOJHATA U JaHbYHATA
nevanba/(3aryoa).

OTtcpodeHUTe TaHBYHU AKTUBH CE MPU3HABAT 32 BCHYKU HAMAISIEMH BPEMEHHU Pa3INKU U 3a
HEU3IOJI3BAaHUTE JaHBYHH 3aryOH, N0 CTEMEHTa, A0 KOATO € BEPOSATHO T€ Jia Ce MPOSBSIT
oOpatHo U ga OwbAe reHepwpaHa B ObJENIE JOCTaTbuHAa oOjaraeMa medanda Wid Ja ce
MpOSIBIT OOJlaraeMu BpPEMEHHHM pa3lUK{, OT KOUTO Ja MOraT Ja c€ MpHCIagHaT Te3u
HaAMaJSIEMH Pa3lIMKH, ¢ H3KITIOYCHUE Ha PA3IMKUTE, TOPOJAUIN Ce OT PU3HABAHETO HA aKTHB
WM TIACHB, KOWTO KbM JlaTaTa Ha CTOMAHCKAaTa orepalys He € TOBIUsII BbPXY CUETOBOHATA
Y JaHbYHATA Nevanba/(3aryoa).

CroifHOCTUTE HAa BCHYKH OTCPOUYCHHU NAaHBUHU AaKTHBHU C€ MPETJNIeKIaT Ha BCSAKA Jara Ha
(MHAHCOBHSI OTYET M CE€ peaylHpaT A0 CTENEHTAa, 10 KOSTO € BEPOSTHO T€ Ja C€ MPOSBST
o0paTHO U Ja ce TeHeprpa HOCTaThYHO objaraeMa rnevyanda WK MPOSBIBAIIM CE MPE3 ChIIUS
nepuoj; oblaraeMu BPEeMEHHH PAa3JIMKH, C KOUTO T€ Ja MOrar jJa ObJaT MPHUCHaJHATH WU
KOMITCHCUPAHHU.

OTcpodeHUTe NaHBYHU AKTUBU M TIACHBH CE€ OIEHSABAT HA 0a3a JaHBUHUTE CTABKH, KOUTO CE€
OYaKBa Jla ce Mpujarar 3a nepuo/ia, pe3 KOMTO aKTUBUTE 11I€ CE€ peaTu3upart, a MaCUBUTE 111€
ce ypenst (moracsT), Ha 6a3a JaHPYHUTE 3aKOHU, KOUTO Ca B CHJIA WM B TOJIIMa CTETIEH Ha
CUTYpPHOCT ce ovakBa na ca B cuia. Kem 31.12.2009 r. oTCpodyeHUTE HaHBLU BBPXY
nevandara ca omneHeHu npu ctaBka 10%.

2.16. ®HAHCOBU HHCTPYMEHTH

QDunancosu aKkmueu ce MPU3HABAT B 0TYETA 32 (PUHAHCOBOTO CHCTOSHUE, KOTATO JPY>KECTBO
or I'pymara crane crpaHa 1o JOTroBOp, KOMTO €IHOBPEMEHHO IMOpaxkJa KaKTo (PMHAHCOB
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dKTHUB 3a HCro, Taka " (1)I/IHaHCOB nacuB HUJINW UHCTPYMCHT OT CcOOCTBEHHS KaIIUTall B Apyro
APYKECTBO. Pa3x0)11/1Te o caciikata, KOHUTO MOrat IAUPCKTHO nOa 6'L,Z[aT OTHCCCHU KBM
HpI/II[OGI/IBaHCTO Win U34aBaHCTO Ha (I)I/IHaHCOBI/ISI AKTUB CC BKJIFOUBAT B IIbpBOHA4YaJIHATa
OIICHKA.

B 3aBucumoct OT menTta Ha mnpupoOuBaHe, (UHAHCOBUTE AaKTUBU c€ KiacHpuuupar B
CIICZIHUTE KaTETOPHH:

* @OuHAHCOBM aKTWUBHU, IbPKAaHU 3a THPryBaHE — OBP3OJUKBUIHHM AaKTHBH,
OpUIOOUTH C LIeJd IMoJyyaBaHe Ha redanda, Mpou3ThYamia OT KpaTKOCPOYHM KoyieOaHus B
[IEHUTE WU B TMITBPCKH MapxK;

* @DuHAHCOBM AaKTHUBH, IBbpXKAHMU JI0 HACTHIIBAHE HAa MAJEK — KOraro ca ¢
(buKCUpaHO WM ONpeAeNseMO IUIallaHe W (UKCUpaH MajieX, U MO OTHOIIEHHE Ha KOUTO
HaMEpPEHHETO Ha MPEANPHUIATUETO € Jia T 3ala3u A0 HACTHIIBAHE Ha MajexKa UM;

* Kpemutu u B3eMaHHs, BB3HUKHAIM IBPBOHAYAIHO B NPEANPUATHETO -
(MHAHCOBHUTE aKTHBH, CH3/aJICHU OT MPEANPHUATUETO MOCPEACTBOM AUPEKTHO MPETOCTABIHE
Ha MapH, CTOKU WIN YCIyTH.

* OOsBeHu 3a nMpojax0a - BCHYKU aKTHBH, KOUTO HE MOTAaT J1a ObJaT OTHECEHU
KBbM OCTaHAJIHUTE TPYIU Ha (PUHAHCOBUTE AaKTUBHU.

PBKOBOACTBOTO ompenenst KinacupuKanusaTa Ha (PMHAHCOBUTE aKTUBU Ha JAPY>KECTBOTO KbM
JaTaTa Ha TbPBOHAYATHOTO UM MPU3HABaHE B 0TYETa 32 (PMHAHCOBOTO CHCTOSTHHE.

[Tpu nokynka, pUHAHCOBUTE aKTUBU CE€ MIPU3HABAT 110 METO/IA 1aTa Ha ypEeKJaHe.

Cren mbpBOHAYAIHOTO UM INpH3HABaHe, (PUHAHCOBUTE aKTUBU CE€ OIICHSABAT IO CIPaBEJINBA
CTOHHOCT KaTo BCSIKA Pa3iUKa J0 Ta3H CTOMHOCT C€ MpHU3HABa B KaTO HPUXOA/pa3xof OT
ornepauuu ¢ (UHACOBHM HMHCTPYMEHTH. Pa3xoaumTe MO caenkaTa B pe3ysTaT, Ha KOSTO
BBH3HUKBAT ()MHAHCOBUTE aKTHBH CE BKJIIOYBAT B TAXHATA CTOMHOCT.

CrpaBeanuBaTa CTOMHOCT Ha MHBECTULIMU, KOMTO CE€ ThPryBaT aKTHBHO HAa OpraHU3UpaHU
¢uHaHCOBM mazapu, ce ompenens Ha 0a3a Ha KOTHUpaHUTE LEHH ,KylmyBa’ B Kpas Ha
nocjaenHus paboTeH JAeH OoT ¢uHaHcoBara rojuHa. CrpaBemiuBata CTOWHOCT Ha
MHBECTUILIMHM, 32 KOUTO HsAMa aKTUBEH I1a3ap, C€ OIpejens ¢ IOMOLITa Ha TEXHUKHU 3a
olcHsABaHE. Te3M TEXHHMKU BKIIIOYBAT U3IIOJI3BAHE HAa CKOPOIIHU Ia3apHU CHEIKH MEXIY
MHPOPMHUPAHH, YECTHU U JKEJIACIIN CTPAaHH; MPENPATKU KbM TEKyIlaTa ClpaBeyInBa CTOMHOCT
Ha JpYyr MHCTPYMEHT, KOWTO € B 3HAYUTEIHA CTEIECH ChINUSA;, aHAIW3 HAa JUCKOHTUPAHUTE
MIapU4HU [OTOLU U APYTH MOJEIH 32 OLICHKA.

Benuky nevan6u 1 3aryou, Bb3HUKHAIM B Pe3yJITaT OT IPOMEHHU B CIIpaBeIIMBaTa CTOMHOCT
Ha (PMHAHCOBHUTE AKTUBH, JbPXKAHM 3a THPryBaHE c€ MPU3HABAT B OTYETa 32 BCEOOXBATHHUS
noxox. Ilpu ¢uHaHCOBUTE aKTHBM Ha pasMoOJIOKEHHE 3a MpoAakda, W3MEHEHHATa B
CTpaBeAIMBaTa CTOMHOCT Ce€ MPU3HABAaT JUPEKTHO B COOCTBEHMs KalMTal Ype3 OTyYeTa 3a
MIPOMEHUTE B COOCTBEHUSI KalUTAaJl.

OtnucBaHeTo Ha (PUHAHCOB aKTHB C€ HW3BBPIIBA, KoraTo JIpyKecTBOTO 3aryOu KOHTPOI
BBPXY JIOTOBOPHUTE IpaBa, KOUTO CHCTABISABAT (DMHAHCOBUS aKTHB. TecToBe 3a o0Oe3leHaKa
ce I/I3B’pr_IBaT KBbM BCAKa JdaTa Ha U3TOTBSIHC Ha (bI/IHaHCOBI/ITe OT4YCTH, 3a Ja CC OHpC,Z[CJ'II/I
Janyd ca Hanuie OOCKTHBHH JIOKA3aTelCTBa 3a HAIWYMETO Ha OOE3leHKa Ha KOHKPETHU
¢uHaHCOBH aKkTHBHU. AKO [[pyKecTBOTO ompenenu, uye HsAMa OOEKTHBHU JOKA3aTEJICTBA 3a
o0e3leHKa 3a OTIEIHO OICHeH ()MHAHCOB aKTWB, 0€3 3HauYeHHWe Jald € 3HAYNM WIH He,
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aKTHUBBT C€ BKIIOYBA B Tpyna OT ()MHAHCOBM AKTUBU C MOJOOHH XapaKTEPUCTHKH Ha
KPEAUTHHS PUCK U OIIpenens 00e31eHKaTa UM 3a€/IHO.

AKo B clie[Ball MepuoJl cymara Ha 3arydara oT oOe3lleHKa Hamaliee U CHaJbT MOXKE IO
00EKTHBEH HA4YMH J1a CE CBBP)KE ChC CHOUTHE, KOETO BBH3HUKBA, CIIe]] KATO OOE3IEHKAaTa ¢
nmpu3HaTa, MpHU3HATHTE TMpead ToBa 3arybu oT oOe3leHKa ce Bbh3CTAaHOBSBAT.
Bw3craHoBsiBaHeTo Ha 3arybara oT o0e3leHKa ce MPU3HaBa B OTYETa 32 BCEOOXBATHUS J10XO0.
3a mepuoja 0 CTEMEHTa, A0 KOATO CTOMHOCTTa HAa (UHAHCOBUS AKTHUB HE HAJBUIIIABA
HEroBata aMOpTU3MpaHa CTOMHOCT, KakBaTo Ou Owuja ompeaencHa Ha JgataTa Ha
BB3CTAHOBSIBAHETO, aKO HE € OuIia mpu3Hara 3aryba or 00e3IeHKa.

Qunancoeume nacueu Ha I'pynara BKIIOYBAT 3a€MHU U 3a0bJDKEHUS KbM JOCTABUULUA U
JIPYT'd KOHTPAreHTH.

Cpo0Opa3Ho 1enTa npu MOEeMaHeTo UM, (PMHAHCOBUTE MACHUBU CE KIACH(PHUUIUPAT B CICAHUTE
KaTeropuu:

* (@uHAHCOBU MAaCUBHU, IbpPKaHU 3a TbpPryBaHe - (UHAHCOBH MACHBH, IMOETH OT
NPEANpUATHETO C Led IOJydaBaHe Ha Medanda, MpOM3THYaIla OT KpPaTKOCPOUYHH
KoJIeOaHUs B IICHUTE UM B JHIIBPCKUTE MAPIKOBE.

* OUHAHCOBM MACUBH, AbP’KaHM JI0 HACTHIIBAHE HA MaJleX - (UHAHCOBU MACHBH, KOUTO
ca ¢ (UKCHpaHO WX ONpeAessieMO IUIaliane U (PUKCUPaH MaJexk, U M0 OTHOLICHHE Ha KOUTO
HaMEpPEHHETO Ha MPEANPHUIATHETO € Jia T 3ara3u 10 HACThIIBaHE Ha Majieka UM.

* OUHAHCOBM NAacCHBM, BB3HMKHAJIM IBPBOHAYAIHO B JIPY)KECTBOTO - (PUMHAHCOBU
MaCHBH, CH3JIaJCHU OT JIPY>KECTBOTO IMOCPEACTBOM AMPEKTHO IOJIy4aBaHE HA MapH, CTOKU
WIN YCIYTH.

Benukn ¢uHAaHCOBM TacMBHM ce MpH3HABAaT B OTYETa 33 (PMHAHCOBOTO CBHCTOSHHE II0
CIpaBeAIMBa CTOMHOCT HETHO OT MPEKHUTE Pa3XoJu MO TpaH3akuusaTa. OCBeH (UHAHCOBHUTE
[IACUBM, IbPKAHU 3a THPIYBaHE, 3a€MU M B3EMaHUSA, BB3HUKHAIM IIbPBOHAYAIHO B
IPYKECTBOTO M HHBECTULUH, IbPKAHM [0 MaAekK, IOCIEIBAIIO CE€ OLEHABAT IO IO
aMOpTHU3MpaHa CTOWHOCT MHUHYC 3aryOM OT oO0e3leHKa. AMOpPTH3UpaHaTa CTOMHOCT ce
M3YHCIABa HAa 0a3a MeToja Ha ePeKTHUBHUSA JIUXBEH MPOLEHT.

OTtnucBane Ha (PUHAHCOB TMACHB CE€ M3BBPIIBA CaMO KOTaTo TOM € MOraceH, T.e. KOraTo
3abJDKCHUETO, OIPEACIICHO B JI0r0BOpa, € OTHAAHAJIO, aHYJIMPAHO WIM CPOKBT My €
U3TEKBIL.

2.17. Ilpeyenku om onpedenauio 3Havenue npu NPULACAHE CHEMOB0OHAMA NOTUMUKA HA
opyycecmeomo. Knwuoeu npubnusumennu ouyeHKU U NPeOnOSIONCEHUA C BUCOKA
HecuzypHocm.

Obe3yenka Ha akmueu

CroliHOCTTa Ha aKTUBUTE Ha JpyXecTBara OT ['pymara ce mpepasriexiga KbM JaTaTa Ha
W3TOTBSIHE HA BCEKHM (PMHAHCOB OTYET C IEJ Ja C€ ONpeaeNd Tald MMa WHIUKAIUU, Ye
CTOMHOCTTa Ha JaJieH akTuB € oOe3neHeHa. [lpu HamuyWe HAa TakKWBa HHIWKATOPH
CTOMHOCTUTE CE KOPUTHUPAT 10 BH3CTAHOBUTEIHUTE CTOMHOCTM HA CHOTBETHHUTE AKTUBH.
Bb3craHoBrMaTa CTOMHOCT Ha aKTUBA € MO-BUCOKAaTa OT CIpaBeIjMBaTa CTOMHOCT, HaMaJIeHa
C pa3xomuTe 3a mpojakba Ha akTHMBAa WIM Ha OOEKTa, TeHepupall MapUYHU TOTOLU H
CTOWHOCTTa My ynorpeba. Bb3cTaHoBUMaTa CTOMHOCT Ce OMpeAesis 3a BCEKH OTACNICH aKTHB,
OCBEH B Clly4al, 4y€ IPU U3MOJ3BAHETO HA aKTUBA HE C€ T€HEpUpaT MapUYHU MOTOLM, KOUTO
Jla ca B 3HAUMTEJIHA CTEIEH HE3aBUCHUMHU OT NApPUYHUTE IOTOLH, F€HEPUPAHH OT JPYTH
aKTUBM WIM Ipynu OT akThBU. Korato npuerata CTOMHOCT Ha JaJieH aKTHUB € MO-BHCOKa OT
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HErosara BbB3CTaHOBHMA CTOI>'IHOCT, TON ce cuura 3a 0663HCH€H U CTOMHOCTTa My CC
HaMaJIsiBa 10 HCroBaTa Bb3CTaHOBUMA CTOMHOCT.

[Ipu onpenensHeTo Ha CTOMHOCTTAa B ymorpe0a Ha akTHB, OYaKBAHUTE OBJCIIM NapUYHU
IIOTOLIM C€ IOUCKOHTHpAT 0 TAXHATa CeramHa CTOMHOCT Karo CE€ M3I0JI3Ba HOpMa Ha
JUCKOHTHpaHE Npeau JaHbLU, KOATO OTpa3sBa TEKyllaTa [1a3apHa OLICHKA Ha CTOMHOCTTA Ha
napuTe BBB BPEMETO M CHeUM(UYHHTE 3a akTHBa pHckoBe. CrpaBemiuBaTra CTOHHOCT,
HaMaJIeHa ¢ Pa3XOoAUTe 3a Mpojaaxkdara ce onpeess Ype3 U3M0A3BaAHETO Ha MOAXOASI] MOJIET
3a oueHka. HampaBeHuTe H34MCIIEHHs C€ IOTBBPKIABAT YpE3 M3IOI3BAHETO Ha JPYTH
MOJICNIM 32 OLEHKa WM JPYyTd HAJUYHU M3TOYHUIM Ha MHQOpMaLuUs 3a CIpaBeIuBaTa
CTOMHOCT Ha aKTHB WM 00EKT, reHepupall MapuyHu MOTOIIH.

3arybure oT 00e3lleHKa Ce MPU3HABAT KAaTO Pa3XoAW B OTUETa 32 BCEOOXBATHUS JOXOI 3a
nepuosia, Karo ce KiIacupuuupar 1o TiAXHaTa (QYHKOHS CHOOpa3HO U3IMOI3BAHETO
(mpegHa3HAYEHHUETO) HA OOE3IIEHEHUS aKTHB.

KbM Besika oT4eTHa JaTta, PHbKOBOCTBOTO MPEICHSBA AT CHIIECTBYBAT WHAMKAIMH, 4e
3arybaTta ot 00e3IeHKa Ha aKTHB, KOATO € MPU3HATA B IPEIXOIHH IEPUOJIH, MOXKE BEYEC J1a HE
CBHILIECTBYBA WU ITBK JIa € HaMaisia. AKO ChIIECTBYBAT MOAOOHN HHIUKAINHU, [[pyKeCTBOTO
ompejenss BB3CTAHOBMMATa CTOWHOCT Ha TO3M aKTHB. 3arybara oOT OOe3IeHKa ce
BB3CTAHOBSIBA OOpaTHO camMO TOraBa, KOTaTO € HACTBIWIA MPOMSHA B MPEICHKUTE,
W3IOJI3BAHU TIPU OTMpeelisiHe Ha Bb3CTAHOBUMATA CTOWHOCT HA aKTUBA, CIIE] MPU3HABAHETO
Ha TocliefiHaTa 3aryba ot o0eslieHKa. B To3u cimyyail, CTOWHOCTTa Ha aKkTHBA C€ yBEJIHYaBa
JI0 HEroBaTa BBH3CTAHOBHMMA CTOMHOCT. YBeEJMUYE€HaTa, BCICACTBHUC HA BBH3CTAHOBSIBAHE Ha
3arybarta oT 00e3IeHKa, CTOMHOCT Ha aKTUB HE MOJXKE J]a IPEBHILIaBa CTOMHOCTTa My, TaKaBa,
KakBaTo Ou Ouia (ciej nmpucrnaaane Ha aMOPTH3AIMATA), B CIIy4aid, Y€ B MPEAXOAHH MTEPHOIN
He ¢ Owmia mpu3HaBaHa 3ary0a oT 00e3IeHKa 3a ChOTBETHHS aKTHUB. BB3CTaHOBSIBAHETO Ha
3ary0a ot 00e3IeHKa ce MPU3HaBa B OTYETA 32 BCEOOXBATHUS JJOXOI 32 TIEpHOAA

Obe3yenka Ha 63eMaHUA

[Tpubnu3urenHaTa oleHKa 3a 3aryOM OT CHbMHUTEIIHUM U HEChOMpaeMu B3eMaHMs Ce MpPaBU
KBbM JaTaTa Ha (PUHAHCOBHS OTYET. B3eMaHUsATA, MPU KOUTO ca KOHCTATUPAHU TPYAHOCTU
NP TAXHOTO ChOHMpaHe, MOJUIekKaT HA aHAJIHM3 3a OINpEIeNisiHe Ha YacTTa OT TAX, KOATO €
peanHo chOupaema, a ocTaHajiaTa yacT J0 HOMUHAJIA Ha ChOTBETHOTO B3€MaHeE ce MPHU3HaBa B
oTYeTa 3a BCEOOXBATHMA JOXOJ 3a Iepruosia Karo 3aryda ot oOe3reHka

Crnen 90 mHM 3aKbCHEHHE BeYe Ce CUMTa, Y€ MOXKE Jla MMa MHIMKATOpH 3a obe3ueHka. [Ipu
IpeleHKaTa Ha ChOMpaeMOCTTa Ha B3eMaHHUATa PBKOBOJCTBOTO IMpaBH aHAIW3 Ha IsIara
eKCIO3MLUS OT BCEKM KOHTPAreHT C OrJie]l YCTaHOBSIBAHE HA peajHaTa BB3MOXHOCT 3a
CbOMpPAHETO UM, @ HE caMO Ha HUBO MPOCPOUYCHU MHIMBHIYyaTHH B3EMaHHs OT KOHTPAreHTa.
[Ipu ycraHOBsSIBAHE Ha BHCOKAa HECUTYPHOCT OTHOCHO CHOMpAeMOCTTa Ha JIaJICHO B3eMaHe
(rpyna B3eMaHMsI) ce IMpaBM MpEIEeHKAa KakBa 4acT OT Hero(Tsx) € oOesnedeHa (3aor,
UIOTEKA, MOPBHUYUTEIICTBA) U TI0 TO3U HAUMH € rapaHTHpaHa chOupaeMocTTa UM (upe3 Obaemio
BB3MOKHO peajM3upaHe Ha 00e3MeUeHUEeTO WM IUTallaHe OT NopbuHuTed). Biemanusra win
yacTTa OT THAX, 32 KOUTO PBKOBOJCTBOTO IPELEHSBA, Y€ CHIIECTBYBAa MHOTO BHCOKA
HECUTYPHOCT 3a ChOMpaHeTO UM M He ca o0e3rnedeHu, ce ooesnenssar Ha 100 % .
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IHOACHUTEJIHU BEJIEKKHU

3. UmoTH, MamIuHu U 000pyaABaHe

O63aBexxmane  TpancroptH  KommioTspHa
n obopyBaHe U CPEICTBA TEXHUKA 06110
BGN '000 BGN '000 BGN '000  BGN '000

Omuemna cmoithocm

Ha 1 sinyapu 2008 98 30 149 277
[Mpunobutn 6 - 58 64
Ortmucanu - - (1) (D)
Ha 31 nexemBpu 2008 104 30 206 340
[Mpunobutn - 48 16 64
Ornucanu - - - -
Ha 31 gexemspu 2009 104 78 222 404
Amopmuszayusn

Ha 1 sstuyapu 2008 20 23 53 96
AMopTH3alus 3a mepruoaa 18 7 42 67
Ormnucana - - - -
Ha 31 gexempu 2008 38 30 95 163
AMopTH3a1us 3a mepruojaa 19 9 49 77
Ormnucana - - - -
Ha 31 gexemspu 2009 57 39 144 240
Croiinocr na 31 gexemspu 2008 66 - 111 177
Croitnocr na 31 nexemspu 2009 47 39 78 164

Bo3npuerusar or I'pynara CTOMHOCTEH Ipar 3a OTYUTAaHE HA JBJITOTPANHUTE MaTEPUAIHU
akTHBH B pa3mep Ha 500 nB. KbM natata Ha U3roTBsIHE HAa HACTOSAIIMA MEXAUHEH (PUHAHCOB
OTYET € M3BBPILICH Mperjen 3a o0e3lleHKa Ha ABITOTPAWHUTE MAaTEpUATHU AKTUBU U
PBKOBOJICTBOTO HE € YCTaHOBWJIO MHAMKATOPU 3a TOBA, Y€ IOCOYEHUTE CTOMHOCTTH Ha
aKTUBUTE HA/IBUILABAT TSIXHATa Bb3CTAHOBHMA CTOMHOCT.

B nauanoro Ha 2009 rommHa, ca mpuUAOOMTH TPAHCIOPTHHU CPEACTBA INPH YCJIOBUATA HA
JOTOBOPH 32 (UHAHCOB JIM3UHT HA CTOWHOCT 48 XHII.JIB.

KpM paraTa Ha HacTOSIIUTE MEXIWHHH (PUHAHCOBHM OTYETH HSAMA YUPEACHU TEKECTU
(urmotekw, 3a03M) BHPXY MamuMHUTE M 000pynBaHeTo. OTyeTHAaTa CTOMHOCT Ha HAIBIHO
aMOpTHU3MpAHUTE MaTepUalHU aKTHUBM Ha JlpyxecTBaTta OT rpymara KbM JaTara Ha
HacTosImKUs (MHAHCOB OTYET € 74 XWJI. JIB., OT KOUTO 003aBex1aHe U 000pyABaHEe — 3 XUILJIB,
TPaHCIOPTHHU cpencTBa — 30 XMILJB. M KOMIIOTbpHA TexHUKa — 41 xmn.aB (kpm 31.12.2008 r.
HAITbJIHO aMOPTU3UPAHNUTE MATEPUAIHU aKTHBH €a 52 XHUIIJIB.).
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IIpaBa BBpXY IIporpamun

4. HemaTepnajaHu aKTUBH cobcTBEeHOCT TIPOTYKTH 06110

BGN '000 BGN '000 BGN '000
Omuemna cmoiinocm
Ha 1 sinyapu 2008 1432 169 1601
[Mpunobutn 610 203 813
Ornucanu - - -
IIpeouenka - - -
Ha 31 nexemspu 2008 2042 372 2414
[Mpunobutn 534 25 559
IIpeonenka - - -
Ha 31 gexemspu 2009 2576 397 2973
Amopmuszayusn
Ha 1 sinyapu 2008 - 33 33
AMoprH3anus 3a nepuojia - 38 38
Ormnucana - - -
Ha 31 gexemspu 2008 - 71 71
AMopTH3anus 3a mepruojaa - 61 61
Ormnucana - - -
Ha 31 gexemspu 2009 - 132 132
Croiinocr na 31 gexemspu 2008 2042 301 2343
Croiinocr na 31 gexemspu 2009 2576 265 2841

ABTOpCKI/ITe ImpaBa CC OLICHABAT 110 CIIpaBCJINBa CTOMHOCT C OrpaHHU4YCH CPOK Ha IMOJI3BAHC U
CC TCCTBAT 3a 06G3HCHKa.

Jlpy’kecTBata OT rpymnara HsIMaTr 3aJ0)KeHH HEMaTepHallHU aKTUBU KaTo 00e3NedYeHHus 1o
B3EMaHUS W HAMAa IMOETH AHTAKUMEHTH 3a 3aKyllyBaHE Ha HEMaTepUalHU aKkTuBU. Hsma
HEMAaTepHaJIHU aKTUBHU, KOUTO J1a Ca HAITBJIHO aMOPTHU3UPAHH.

S. ThproBCcKH M APYru B3eMaHus 31 dexemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

BiemaHus oT KIIMEHTH, HETO 326 221
IIpenocraBenu aBaHcu 12 20
IIpenocraBenu rapanuuu 9 -
[Ipenmnarenu nanbun 16 -
Jpyru B3emanus - 4
O6mo 363 245

Teproeckure B3eManus Ha ['pynaTa He ca TMXBOHOCHU M OOMKHOBEHO ca ¢ 30-THEeBEeH CPOK
Ha roracsiBaHe.
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Bzemanuama om knuenmu exiroueam: 31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

B3emanust oT KiiueHTH 335 230
O06e31eHKa Ha TPYTHOCHOMpPAaeMU B3eMaHHUS (9) 9)
O0mo 326 221

B PE3YyJITAaT Ha HAIIpaBCHUS aHAJIU3 OT P’bKOBOI[CTBOTO Ha C’b6I/IpaeMOCTTa Ha B3CMaHMHUATA
KbM JaTara Ha (1)I/IHaHCOBI/I$I OT4YCT, Ca O6CBLI€H€HI/I THProBCKM B3C€MaHUA C HOMHWHAJIHA

croitHocT 9 xumn.B. (31.12.2008 r. — 9 xun.nB.)

Obe3yenka Ha 63emMaHusA 2009 2008
BGN '000 BGN '000

CroiiHocT Ha 00€31IeHEHUTE B3EMaHHs B

HA4aJloToO Ha Mepuoaa 9 2

[Tpusnara 3ary6a ot o0e31eHKa,

OTYETEHA KaTO pPa3Xxoj 5 8

Bw3cranoBena 3ary0a oT 00€31eHKa,

OTUYETEHA KaToO Pa3xoJ 4) (1)

CroiiHocT Ha 00€31IeHEHUTE B3EMaHHs B

Kpas Ha epuojia 9 9

Komnanusita-mMaiika € 3aBena ChAeOCH HCK Cpelly KIMEHT BBB BpPb3Ka C HEMOTaceHO
3aIbJKEHUE Ha cToiHOCT 4 Xxwi.jB. Ilo oneHka Ha IOPUAMYECKUTE CHBETHHMIIM HUCKBT LIE
ObZe pelieH B IOJI3a Ha JPYKECTBOTO, HO PBKOBOJCTBOTO € MPELEHWIO, Y€ peajHara
BBH3MOKHOCT 32 chOHMpaHe Ha B3eMaHeTo € 50 % U e MpHU3HaJIOo ChOTBETHATA 00E3IICHKA.

IlIpedocmaeenume aeancu BKIOYBAT: 31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

ABaHcH 3a yCIIyTH 12 20
O06mo 12 20

Ilpeoocmasenume 2apanyuu 31 oexemepu

31 oexkemepu

UMaT CJICIHUS XapaKTep: 2009 2008
BGN '000 BGN '000

Jleno3ur 1o 10roBop 3a HaeM 9 -

Oomo 9 -

IlpenmiaTeHnere JIaHbLIH UMAT CIICTHUS XapaKkTep:

31 oexemepu 2009 31 oexemepu

BGN '000 2008

BGN 000

HanBHecen aBaHCOB KOPIOPATUBEH TaHBK 8 -
Jlanbk n00aBeHa CTOMHOCT 8

LN 16 -
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3a cpaBHUTENHUS OTYETEH MEepUo/l, TpynaTa KiacupHuIupa KaTo Apyrd B3EeMaHHs, CIICTHUTE

(MHAHCOBH aKTHUBHU:

31 oexemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

IIpenocraBeHu aBaHCH Ha MTOAOTYETHU JIMLIA - 1
JleOUTOpCKH pa3ueTu - 3
O6mo - 4

6. Ilapu 1 napuYHU eKBHBAJIEHTH

Kommnonenture Ha NapUYHUTC HAJIUYHOCTU W MAPUYHUTC CKBUBAJICHTU, IMPCACTABCHHU B

OT4YcCTa 3a (bI/IHaHCOBOTO CbCTOSAHHUCE Ca:

31 oexemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

[Tapuynu cpenctsa B 6poit 5 6
ITapuyHu cpencTBa 10 pasIUIaIATeIHA CMETKU 43 34
KpaTkocpouHu aeno3utu 814 557
O6mo 862 597

HapI/I‘-IHI/ITe cpeacrtea B 0OaHKOBH CMETKH CE€ OJIMXBABAT C IJ1aBaliyd JIMXBCHU IIPOLICHTH,
6a31/1paH1/1 Ha JOHCBHUTC JIMXBCHU IMPOLCHTU TII0 0OaHKOBH JACIIO3UTH. KpaTKOCpO‘-IHI/ITC
ACMO3UTH Ca C PA3JIMYCH CPOK — OT CAHMH ACH A0 ABAHAACCCT MCECCLA, B 3aBUCUMOCT OT

JIMKBUJHUTC HYXIH.

7. Apyru ¢puHAHCOBH aKTUBU

31 oexemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

[IpenocraBenu 3aeMu - 4
[Ipennnarenu pazxoau 64 9
0010 64 13

7.1.Ilpedoocmasenu 3aemu

IIpes 2008 roauHa € OTIyCHAT LEJIEBU 3a€M Ha CIYXKHUTENI B pa3Mep Ha 4 XWIJB., C
epeKTHBHA JMXBa Ha rojauinmHa Oa3za B pa3mep Ha 10%. 3aeMbT € moraceH mpe3 IbPBO

tpumeceune Ha 2009 ronuHa.

7.2.I1lpeonnamenu pazxoou

31 oexemepu 31 oexemepu

2009 2008

BGN '000 BGN '000

Pa3xonu 3a pexnama 55 9
Pasxonu 3a KOHCynTanuu 7 -
AOGOHAMEHTH M 3aCTPAXOBKH 2 -
O06mo 64 9
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8. THbpProBcKH M APYIrU 3aAbJIKEHUS

31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

3aabIDKEHNST KBM TOCTaBUYUIU 58 6
3abIKEHUs KbM JOBEPUTENN 2 -
Ilonmyuyenu aBaHCH OT KIMEHTH 155 22
Jlpyru ThproBCKH 3aAbKEHHUS 40 5
O0mo 255 33

IloayyeHHTE ABAHCH OT KJIHEHTH

31 oexemepu

31 oexemepu

UMaT CIICIHHMSI XapaKTep: 2009 2008
BGN 000 BGN '000

ABaHcH 3a pekiama 155 22

Oo61o 155 22

Karo npyru Thproecku 3aabiKeHus, I'pynata oT4uTa TEKyIIUTE 3aIbJKEHUS BbB BPbB3Ka C
HA4MCJIEHU IIoJlarallld C€ pa3XoJM 3a OTYeTHaTa TroiuHara, B pasmep Ha 40 Xwijs.

(31.12.2008 r. =5 xu1.71B.).

9. 3aab/KeHHUSI KbM CBbP3aHU JHIIA

Kato 3agbimkenus KbM CBbP3aHU JIMILA KbM JaTaTa HA HACTOSIUS MEKIUHEH KOHCOIUANPAH
¢uHaHCOB oTyer, ['pynata oT4nTa BHECEHHWTE TapaHIMU 32 YNPABICHHE OT WICHOBETE HA

CpBeTa Ha TUPEKTOPUTE B pa3Mep Ha 6 XUILJIB.

10. 3agb/KeHHsA KbM IIEPCOHANIA

31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

3a Tpy10BU Bb3HArpaXkIeHUs 54 4
3a KOMIIECUPYEMHU OTITYCKHU 18 10
O0mo 72 14

Hauncnenure Tpy10BU Bb3HArpaXxaeHus KbM Kpas Ha oT4eTHUA nepuog — 31 nexemspu 2009

T'. Ca U3IIJIaTCHHU N0 AaTaTa Ha CbCTAaBAHC HAa HACTOAIIUA (bHHaHCOB OTYCT.

I[I:JDKI/IMI/ITG CymMHu 110 INIATCH TrOAWIICH OTIYCK, OYaKBAaHU [a 6'bI[aT 3aIyIaTCHU  Ha
CIIYKUTCIIUTC B 3aMAHA HA TpyJda UM 3a UBMHUHAJIUSA (I/I3MI/IHaJ'II/IT€) OTUCTCH IICpUOT Ca KAKTO

cienBa:
31 oexemepu 31 oexemepu
2009 2008
BGN '000 BGN '000
B nauanomo na nepuooa 12 7
Hauucnenu 19 11
M3nnarenn (10) (6)
B kpas na nepuooa 21 12
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11. 3agbxeHHs KbM OCHUTYPHUTEJIHHU NPeNpUSATHS

31 oexemepu

31 oexemepu

2009 2008
BGN '000 BGN '000
3a colMallHi OCUTYpPOBKH 110 TEKYIIH TPYIAOBH
BB3HAIPaXKICHUS 18 -
3a colallHi OCUTYpPOBKHU IO KOMIIECUPYEMU
OTILYCKH 3 2
O06mo 21 2

12. Janp4HO0 o0Jarane

Texywyu oanvunu 3a0v11ceHUA

31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

KopnopaTtuseH ganbk - 25
JlaabK BBpXy J00aBEeHATa CTOWHOCT 36 53
JlaHbIM BBPXY TOXOANTE Ha (PU3MUECKH JINTIA 11 -
AJITepHATUBHU JaHBLH 1 -
O0mo 48 78

B cpoTBeTcTBHE C OBATapcKOTO AAHBYHO 3aKOHONATENCTBO, JpyxkecraTa oT I'pymaTta ca
JaHBYHO 33BJDKEHH J1a HAUUCISIBAT U BHACAT AaHblM cbriacHo 3KIIO npu nanbuHa cTaBka
10%. JlanbuHUTE 3aABDKEHUS BKIIOYBAT IBJDKUMUS KOPIIOPATUBEH NAHBK 3a TEKYIIMs U
NPEIXOJHUS OTYETHU MEPHOAM 1O pa3Mepa, B KOHTO ca IBIDKMMH KbM JaraTa Ha
M3rOTBsABaHE Ha (pUHAHCOBHUTE OTUeTH. CBHINIACHO NAHBYHOTO 3aKOHOAATENICTBO mpe3 2009
roAMHa, KOMIIAHMUATA-MalKa IBbJDKM MECEYHH aBAaHCOBM BHOCKHM 33 KOPIOPATHUBEH NaHBK,
ompeneneHu Ha 6aza 1/12 gact ot manpyHara nedanba 3a 2008 roguHa mpu JaHbYHA CTaBKA
10 %. BHecenute aBaHCOBM BHOCKU KbM Kpas Ha IEpUOJa ca B pasMep Ha 75 XWIJIB., KaTo
IBIDKAMUS KOPIIOPATUBEH JTaHbBK 3a MepHo/ia € B pazmep Ha 67 XWiI.JB /MpuiiokeHue 6/

AKmueu no omcpouenu danvyu

31 oexemepu 2008

31 oexemepu 2007

BGN '000 BGN '000
Cmoii- | Axmue | Ilacue Cmon- | Axmue | Ilacue
Bpemenna paznuka
Hocm Ha no no Hocm Ha no no
npou3xoo Hemen Hemen
eépemMeH- | omcpo- | omcpo- 6peMeHHa | omcpo- | omcpo-
pasmep pasmep
Hama yen yen ma yen yen
Pa3iuKka | 0aHvK | OAHBK Pa3iuKka | OAHBK | OAHDBK
1. Pa3xomu ot
MOCJIeIBaIa OIICHKA Ha
TPyIHOCHOMpaeMu (5) 1 - 2 (8) 1 - 1
B3EMaHUs
2. ITpuxoau ot
MOCJIeIBAIA OIIEHKA Ha
TPyIHOCHOMpaeMu 5 D - D 1 - - -
B3EMaHUs
3. Pazxonmu,

MIPEICTaBIABAIIH TOXOAN
Ha PU3UYECKH JIHNIA

(1
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4. Pazxonau 3a
Bb3HArPaXKACHHS
OCUT'YPOBKH I10 (19) 2 - 2 an 1 -
HEH3IOJI3BaHN
/KOMIIEHCHpYeMH/ OTITyCKH

5. M3non3Banu
/KOMTIIeHCUpyeMu/ 10 D - D 6 D -
OTITYCKH 3a Meproia

@)

O6wo oanvunu

akmueu/ nacueu

3a nepuooa: (10) 1 - 1 (12) 1 - 1
Hampynanu oanvunu

akmueu/ nacueu

6 Kpas Ha nepuooa: (29) 3 - 3 (19) 2 - 2

13. loroBopu 3a (pMHAHCOB JU3HHT

B Hauanoro Ha oTueTHaTa roaMHa OT cTpaHa Ha KommaHusATa-maiika ca CKJIFOUEHU JOTOBOPHU
3a mpuaoOMBaHe Ha JBa aBTOMOOWIIA MPU YCIOBHATA HAa (PMHAHCOB JIM3UHT. MUHHMAaTHUTE
JU3UHTOBH TUTAIIAHUA 1O (pUHAHCOBUS JNU3UHT (0€3 BKJIIOUEHA JIMXBA) Ca IBJDKMMHU KaKTO
cleaBa:

31 oexkemepu 31 oexemepu

Cpox 2009 2008
Jlo eqna rogmHa 10 -
Han enna roguna 22 _
O6mo 32 -

HOFOBOPI/ITC Ca CbC CPOK HaA MOracsiBaHeC 4 T'OJWHH. I[’bJI)KI/IMI/ITe B paMKUTC Ha CJICABAIINTC
12 MEcCClia JIMBMHTOBHU BHOCKH Ca MNPCACTABCHU B OTUCTA 34 (I)I/IHaHCOBOTO CbCTOSAHHUE KaTO
KpaTKOCpOYHAa 4acCT Ha 3aAbJIKCHHUSA 10 (bHHaHCOB JIJU3UHI', HCTHO OT ABJIZKMMATAa JINXBA.

14. Kanuran u pesepsu

KoM 31 nexemBpu 2009 r. peructpupaHusT aklIMOHEPEH KanuTana Ha KoMmmnaHusta-maiika € B
pasmep Ha 1 199 460 nB., pasnpenenenu B 1,199,000 6post akiuu ¢ HOMHHATHA CTOMHOCT 1
JB. BCsIKA. BCuukM M31a7eHu OT APY>KECTBOTO aKLUU €A OT €AMH ChIIU KJIAC U MPEAOCTaBAT
€IHaKBU IpaBa Ha aKLMOHEPUTE.

31 oexkemepu 31 oexemepu

OcHogen akyuonepen Kanumai 2009 2008
BGN '000 BGN '000

OCHOBEH aKIIMOHEPEH KaluTall - 3alKiCaH 1199 1199
W3kynienn coOCTBEHU aKIuu - 9)
006110 1199 1190

KoM kpas Ha mpeaxomnara roguHa, Kommanusta-maiika € nabpkana 8,921 6post coOCcTBEHU
akuuu. [Ipe3 HacToOSIIUS TIEPUOJ, APYKECTBOTO CE € OCBOOOIUIIO OT BCHYKHU MPUTEKABAHU
COOCTBEHU aKIIMH, KaTO pa3linKaTa MeXAy MPOJaKHATa U HOMUHAIIHATA CTOWHOCT B pa3Mep
Ha 102 xu1. JIB. € OTHECEHA KaTo IIPEMUEH PE3EPB B KalluTalla Ha IPY’KECTBOTO.
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Peszepeu 31 oexemepu 31 oexemepu
2009 2008

BGN '000 BGN '000

3aKOHOBHU PE3EPBU 120 44
IIpemuiiau pesepsBu 849 747
Pesepsu o1 nocnensaiia OLeHKa Ha AKTUBH 342 342
[pyru pesepsu 847 144
O0mo 2158 1277

W3rounnnm 3a GopMupaHe Ha 3aKOHOBUTE pE3epBU Ca Hall-MalIko e€JHa JeceTa 4acT OT
HETHaTa rnedanba, KOUTO ce 3aJelT JOKATO 3aKOHOBUTE PE3epBU HE JOCTHTHAT €/IHA JieceTa
WIN TIO-TOJIsIMAa YacT OT KamuTajga. 3aKOHOBUTE PE3epBU Morar ja ObaaT M3MOJI3BAaHH 3a
MOKpUBaHE Ha 3ary0M OT TEKYUIMsS M MPEIXOJHU OTYETHH Nepuoiu. Jpyrua M3TOYHHIHM 32
(dopmupaHe Ha pe3epBH ca NPEMUHN OT EeMUCHH HA aKIMH WIK JAPYTH CPEACTBATA, IPEIBUICHU

B yCTaBa Ha JAPY>KECTBOTO WK IpueTH 0T OO1I0TO chOpaHHue Ha aKIIMOHEPHTE.

QDunancoe pesynmam 31 oexemepu 31 oexemepu
2009 2008

BGN '000 BGN '000

ITeyan6a 3a nepuona, IbJIAKALIA CE HA: 502 779
AKIIMOHEPHOTO y4acTue 514 780
HexoHTponnpano yyactue (12) (1)
O0mo 502 779

Hexoumponaupano yuacmue

31 oexkemepu

31 oexemepu

2009 2008

BGN 000 BGN '000

Kanuranosu pecypcu 76 76
ITegan6a/(3ary6a) 3a oTYETEHHS IEPHO]T (12) -
O6u10 64 76

15. [Ipaxoam| ot npogaxou

[Tpuxoaute oT OCHOBHA JEMHOCT ca M3IUI0 (POPMUPAHU OT MPEAOCTABSIHUTE OT APY>KEecTBaTa
B ['pynmata ycnmyrm — pekigaMHH, MH(OOPMAIMOHHM W TEXHHYECKH YCIYTH, CBBP3aHH C

MOJpBKKaTa Ha yeO-caiiToBe.

31 oexemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

[Tpuxoau oT mpoaaxk6a Ha yCIyTH 2921 2654
O0mo 2921 2654

16. Ipyru npuxoau

IIpencraBeHuTe Ha IMIEBaTa CTPAHA HA OTYETA APYTU IPUXOAU UMAT CIICIHUS XapaKTep:
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16.1. Dunancosu npuxoou

31 oexkemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

[Tpuxoau OT TUXBH 1O OAHKOBU JIETIO3UTH 43 18

[Tpuxoau OT JUXBU MO MPEAOCTABEHU 3aEMH - 3
[Tpuxoau OT MHBECTULINY, TBPKAHU 32

TBPIyBaHe - 1

[Ipuxoau OT BAJIyTHU ONIEPALUU 1 1

O0mo puHAHCOBU NPUXOAU: 44 23

31 oexemepu

31 oexemepu

16.2./Ipyeu npuxoou 2009 2008
BGN 000 BGN '000

[Ipuxoau OT peMHTETPUPAHU TPOBU3UU HA
TPYAHOCHOMpPAaEMU B3EMaHHUS 5 -
[Ipuxoau OT HEYCTOMKH 1 -
O6mmo 6 -

31 oexkemepu

31 oexemepu

2009 2008

17. Pa3xogm 3a MaTepua/i U KOHCYyMaTHBH BGN '000 BGN "000
Kanuenapcku marepuanu 6 7
Oduc koHCYMaTHBH 9 28
I'opusa 4 6
Pe3epBHM yacTu 3a aBTOMOOHIN 3 -
O6mo 22 41

18. Pa3xonm 3a BHHIIHM YCJIYI'H

31 oexkemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

Haemu 108 117
En. eneprus 11 -
OnepaTUBEH JIU3UHT - 5
KoHncynranTcku yciayru 238 169
6 m.4. pasxoou 3a 0oum 12 -
Teneponu 28 32
Pexnama 506 280
WuTepuer 56 54
IToapbikka Ha UHTEPHET IIPOEKTH 102 -
Kypuepcku ycinyru 4 3
AOGoHaMeHTH 119 37
AnTepHaTUBHU JaHBIU U TAKCU 11 -
OO0yuenue 6 23
3acTpaxoBKH 3 -
Hpyru 7 -
Oomo 1199 720
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19. Pa3xonm 3a mepcoHaJja

31 oexemepu

31 oexemepu

2009 2008

BGN ‘000 BGN '000

3a KpaTKOCPOYHH JI0XOAM Ha IIepcoHalia 761 602

3a coluaNHu OCUTYPOBKHU M Ha0aBKU 174 177

3a KOMIIECHpYEMU OTIIYCKHU Ha IepcoHaja 16 9
3a colallHi OCUTYpPOBKH, CBBP3aHHU C

KOMIIECUPYEMHU OTIIYyCKHU 3 2

O6mo 954 790

OTt4yereHuTe pa3xoau, 3a KpaTKOCPOUHU JOXOJIM Ha NIEPCOHANA, KOWUTO HE Ca M3IUIATEHU KbM
31 nexemBpu 2009 r. ca B pa3mep Ha 54 XWJ.JB., a 32 KOMIECUPYMH OTIYCKH - 18 XMII.JIB.

/Tpunoxenne 12/

20. Pazxoau 3a aMOpTU3aLMU

31 oexkemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

Ha o63aBexxnane u obopyaBane 19 18
TpancniopTHu cpeacTBa 9 7
KommtorspHa TeXHHUKA 49 42
Hemarepuannu akTuBU 61 38
O0mo 138 105

21. JIpyru pasxoau

31 oexkemepu

31 oexemepu

2009 2008

BGN '000 BGN '000

KomanaupoBku 54 83
[IpencraBurennu pazxoau 17 26
O0e3LeHKa Ha B3eMaHUs 5 8
Hpyru pasxonu 7 33
O6mo 83 150

Karo npyrum pasxonu ca mOKa3aHUM pa3XoAUTE Ha KOMIIAHUATA-Mailka, CBBP3aHU CbC
CIly’)keOHM W TPaJACKM IMbTYBAaHUS Ha mepcoHana(4 XWi.JIB) M Harpaid Ha y4YaCTHHULHU B
pa3IMYMHU MEPONPUATHS, CBBP3aHU C MOMYJISIpU3HPaHE Ha CAUTOBETE (3 XUILJIB).

CBBP3aHU ChC CIYKEOHH U TPaJICKU IbTYBaHMS Ha IIEPCOHAIA.

22.OUHAHCOBH Pa3xoau

31 oexkemepu

31 oexemepu

2009 2008

BGN 000 BGN '000

Pa3zxomm 3a muxBY 110 PUHAHCOB JTU3WHT 3 -
bankoBH TakcH 1 KOMHCHOHHH 3 3
OTpunaTenHy BaJyTHU KypPCOBU Pa3JIKU 1 1
00610 7 4
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23. CneJIKH Me:X1y CBbP3aHH JHIA

JpyxecTBara OT IpynaTta TpeTUpaT U OINOBECTIBAT CBBP3aHM JIMLA, C KOUTO OTHOLICHUETO HA
CBBP3aHOCT € 1Moj (hopMaTa Ha KOHTPOJ MM 3HAYUTEITHO BIMSHUE €IHO KbM JAPYTO, MPSKO
WIA HENpsIKO, OTHOCHO pelIeHusiTa 3a (HUHAHCOBAaTa W CTOMAHCKaTa JEHHOCT, BKIL
OTHOILIEHHUSATA C YIIPABJICHCKUS TepcoHai, CbBETa HA AUPEKTOPUTE U OCHOBHUTE aKIIMOHEPH.

23.1. Ceévp3anu npeonpusamus

CBbp3anu Jnua koM 31 dexemepu 2009 . Bua Ha cBbp3a”ocT
,Ausecrop Ilync” OO/ Kontponupano apyxectBo(50.10%)
»3apaseto.bI”” EOO/] VYyactue or cTpaHa Ha ympasutens Hukomait

[abpoBckH KaTo €AHOIMYECH COOCTBEHUK Ha
KalmuTana ¥ yIpaBUuTel

,»HC Meankbn” EOO/L VYuacTtue oT cTpaHa Ha ynpasutens Huxounait
[abpoBckH KaTo eAHOIMYECH COOCTBEHUK Ha
KaInnTaia ¥ yIpaBHTeNl

Hsma npyru cBbp3aHu NpeAnpHsITHS, COOCTBEHOCT HA OCHOBHH aKI[MOHEPH, KAKTO U MPEIIPHUATHS, B
KOHTO IPSIKO MJIM KOCBEHO MPHUTEKABAT 3HAYMTENEH 51T OTJEITHHI JHYHOCTH, YIPAXKHSIBAIINA KOHTPOII
BBPXY APYKECTBOTO.

23.2. Coenku mexcoy cevp3anu npeonpuamus

B pamkuTe Ha HOpMallHaTa CTOMAHCKa JEMHOCT C€ OCBIIECTBSBAT PEAUIA CHCIKU MEXIY
CBBP3aHU JIHIIA.

[Ipe3 oTueTHOTO 4eTBHPTO TpUMeceune Ha 2009 roxuna ,,JIHBecTop.BI ™’ AJl € pexnamupain cBosta
JIeHHOCT Ha TOJAbpXKaHaTa OT JbLIEPHOTO ApyxecTBo ,,WuBectop Ilync” OO/, yeb-
CcTpaHuIy (7XUI.JB.)

OT cBOsA cTpaHa Ipe3 OTYETHOTO TpEMecedHe, KOMIaHUATa-MalKa € IpeJoCTaBWia Ha
IOBIIEPHOTO CU JIPY’KECTBO TEXHMUYECKHU, MAPKETHMHIOBM U aJMMHUCTpaTuBHM yciyru (10
XWIJIB.), PEKJIAaMHU ycIyTH (9 XUIL.JIB.) U aBTOPCKU NpaBa (2 XWUILJB.).

3a nmepuoaa oT HavayloTo Ha roauHara a0 31 nekemBpu 2009 I. ca OCBIIECTBEHH CllCTHUTE
CHEJIKH M TpaH3akuuu Mexay asere apyxkecrsa. (31.12.2008 - nsama).

31 oexemepu 31 oexemepu
2009 2008
BGN '000 BGN '000
Ipoaax6u Ha CBBP3aHU JIMIA, B T.4.: 64 -
,waBectop Ilync” OO/] — n3BbpiieHo
TEXHUYECKO, aAMUHUCTPATUBHO U -
MapKETUHTOBO 00CITy)KBaHE 38
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,waBectop Ilync” OO/] — npenoctaBeHn 17
PEKIIaMHHU YCIIyTH

,2JAuasecrop Ilync” OO/ — nponaxba Ha

aKTUBU U MaTepUan 9 -
IToxynku oT ¢cBbp3aHHU JHMIA, B T.Y. : 19 -
,2asectop Ilync” OO/ — npenocraBenu

PEKIIaMHH yCIIyT'H 19 -

e Komnanusita-mMaiika €  INpeAoCTaBWIa  TEXHUYECKH, AJAMHHHCTPaTHUBHH U
MapKETUHTOBH YCIYTH, BB BPb3Ka C MOAIbpKAHATA OT JBLIEPHOTO JAPYKECTBO yeo-
CTpPaHULM C MEIMLMHCKAa TemaTtuka (38 Xwi.jB.), pexiaMHu yciayru (17 xwiis.),
npoaax0a Ha MaTepuaiy M akTuBH (7 XWILJB.), U aBTOPCKH MpaBa (7 XUJI.JB.).

* KomMmnanusita — Malika € moracuiia 4act oT 33IbJDKEHUSITA CH BbB BPB3Ka ChC
3alMCaHUTE, HO HEU3IUIATEHU JSUIOBE B IBIIEPHOTO APYKECTBO (51 Xui1.JiB.)

* JIBIIEpHOTO APYKECTBO € MPEIOCTABUIIO PEKIAMHHM YCIyT'M Ha KOMIIAHUATa-MaiKa
(19 xun.nB.)

* JIBLIEPHOTO APYKECTBO € MOracuiIo 3abDKEHNS KbM KOMIIaHUSATa-MalKa (3 XUII.JB.)

Ilo cxmtoueHuTe mpe3 mepHofa CACIKH MEXAY JABETe APYKeCTBa HAMAa HEOOWYalHU YCIOBHSA U
OTKJIOHEHUS OT M1a3apHUTE LEHU.

23.3. Pazuemu mexcoy cévp3anu npeonpuamus

EnumuHupanuTe pa3deTHU B3aMOOTHOILIEHUS MEXKIY JIpYy’KecTBara OT rpylnara KbM Aarara
Ha MEXJIUHHOTO (PUHAHCOBO OTYUTAHE Ca:

31 oexkemepu 31 oexemepu

2009 2008

BGN 000 BGN '000

Bs3emanusa 25 -
3aabiDKeHUS 41 85
8 M. 4. NO 3ANUCAHU OAN0B8U 6HOCKU 34 85

KbM marata Ha HACTOSAMIMS MEXAWHEH (UHAHCOB OTYET 3aJBDKCHHETO HAa KOMITAHUSTA-
Maiika 10 3amuMcaHus JSUIOB KamuTal B JIBIIEPHOTO JPYXKECTBO € B pasmep Ha 34
xmw.aB.(31.12.2008 r. — 85 xumn.uB.)
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23.4. Coenku c ynpaeiencku nepconan

W3BbH HaYUCIIEHNUTE CyMHU, IPU3HATH KAaTO Pa3XoJH 32 KPATKOCPOUYHM JI0XOAU HA IEPCOHAAa,
1 OTIOBECTEHUTE rapaHLU HE ca HAJIMIIE JPYTH CACJIKH C yIPABICHCKUS NEPCOHAIL.

24. Ilesin ¥ MOJTUTHKHY 32 yNPaBJIeHHe HA (PMHAHCOBHUS PUCK

OcHoBHUTE ()MHAHCOBH MAacUBU Ha ['pynaTa BKIIOYBAT MPUBJICUYEHU CPENICTBA, U THPTOBCKU
3agbiokeHus. OCHOBHaTa 1€ Ha Te3W (UHAHCOBM HHCTPYMEHTH € Ja C€ OCUTYpHU
¢unancupane 3a jaerHoctTa Ha ['pymata. I'pymata mpurexaBa (UHAHCOBH aKTHUBH KaTo
TBHPIOBCKM B3E€MaHMs U IIAPUYHU CPEACTBA U KPATKOCPOUHM JCTO3UTH, KOUTO BB3HUKBAT
IIPSIKO OT IEWHOCTTA.

['pynaTa He mpuTeKaBa v HE THPryBa C IEPUBATUBHU (PMHAHCOBU UHCTPYMEHTH.

OCHOBHHUTE PUCKOBE, MPOM3THYAIIN OT (PUHAHCOBUTE MHCTPYMEHTH Ha I'pymnara ca JMXBEH
PUCK, JIUKBUJIEH PUCK, BaJIyTE€H PUCK U KpeauTeH puck. IlomuTukaTa, KOATO pbKOBOJICTBOTO
Ha ['pynara npuuara 3a ynpaBiieHUe Ha Te3H PUCKOBE, € 000011IeHa M0-/101Ty.

Jluxeen puck

I'pynara € n3oxkeHa Ha PUCK OT NPOMSHA B Ia3apHUTE JIMXBEHU IIPOLICHTH, OCHOBHO, IIO
OTHOIIICHHE KPATKOCPOYHHUTE U ABITOCPOYHH CU (PMHAHCOBH ITACHUBU C MPOMEHJIMB (TIJIABAIIL)
nuxBeH npoueHT. Ilonutukara Ha I'pynara e nma ympasisiBa pa3XxOAMTE 3a JIMXBH 4Ype3
U3I0JI3BaHe Ha ()MHAHCOBU MHCTPYMEHTH, KaKTO ¢ (PMKCUpPAHU, TaKka M C IJIABAIIU JIMXBEHU
IIPOLICHTH.

JIuxeuoden puck

EdexTuBHOTO yIpaBieHHe Ha JMKBHIHOCTTa Ha ['pymara mpenmoiara OCHrypsiBaHE Ha
JIOCTaThYHO OOOPOTHH CpEACTBA, NPEJUMHO, Ype3 NOJAbpKaHEe Ha HEU3NOJI3BaHU
pa3pelIeHn KpeIuTHU JIMHUU U KPAaTKOCPOYHO (pUHAHCHpaHE OT CBBbP3aHU JIUIIA.

Banymen puck

['pymara w3BBpIIBA MOKYNKA M TPOAAKOM B UYKIECTPAHHU BalyTH — €BPO U IIATCKU
nosiapu. OCHOBHaTa 4acT OT TE€3H OINEpalliy C€ OCHIIECTBIBAT B €BPO. T'hil KATO BaTyTHHUAT
Kypc neB/eBpo € Qukcupan Ha 1.95583, BadyTHUSAT PHUCK, MPOU3THYAIL OT EBPOBUTE
€KCIIO3UIMH Ha ['pynara € MUHMMaJIEH.

I'pynara ochllecTBsBa pa3iMiHU MO 00EM, TPaH3aKIWU B LIATCKU Aoiapu. B pesynrat Ha
TOBa, TO € W3JI0KEHO Ha 3HAYUTEICH BAJYTCH PUCK IO OTHOIICHHE Ha MPOMEHHTE BBHB
BaJIYTHHS KypC JIEB/III. JIO.

Kpeoumen puck

I'pynaTta ThpryBa eIMHCTBEHO C YTBBPIACHH, IJIATEKOCHOCOOHM KOHTpareHTH. HamoxkeHa e
MIOJINTUKA, Y€ BCUYKM KJIMEHTH, KOUTO JKENasAT Ja ThpryBaT Ha OTJIOKEHO IUIAIlAHE,
MoJyIeXaT Ha TPOLEAYpPH 3a IMpOBEpKa Ha TAXHATa IUiarexocnocoOHoct. OCBEH TOBa,
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cajiiara 1o TbPrOBCKUTE B3EMAHUATA CE CIEIAT TEKYILO, B pe3yITaT Ha KOETO €KCIIO3ULIUATA
Ha ['pymata mo TpyaHochOMpaeMH M HechOMpaeMH B3eMaHHs HE € ChllecTBeHa. Hsma
3HAUUTEJIHN KOHILIEHTpallMM Ha KpeauTeH puck B ['pynata. KpenuTHUAT pHUCK, KOWTO
BB3HUKBA OT JIpyruTe (PMHAHCOBU aKTUBH Ha ['pynara, kato HarpuMep, MapuyHu CPeACTBa U
Apyrd  (UHAHCOBM AaKTHBH, IIPEJCTaBIIsIBA KpEAWTHATa eKCIo3uluiTra Ha [pymnarta,
[IPOM3TUYAINA  OT BB3MOXKHOCTTA HErOBUTE KOHTPAr€HTH Ja HE U3IBIHAT CBOUTE
3aIbJKCHUSL.

anamenue Ha Kanumaja

OcHoBHaTa IIe71 Ha YNPaBICHUETO Ha KamuTaia Ha I'pymata e ga ce ocurypu crabuiieH
KPEIUTEH PEeHUTHHI M KalUTaJOBU MOKA3aTeNd, C OIJIeA MPOIBJIKABAIIOTO (PYHKIIMOHUPAHE
Ha OM3Heca U MaKCUMM3HpaHe Ha CTOMHOCTTA My 3a aKI[HOHEpUTE.

I'pynata ynpaBisiBa KamuTanoBaTa CU CTPYKTypa M s M3MEHS, ako € HeoO0X0IuMo, B
3aBUCHUMOCT OT IIPOMEHHUTE B MKOHOMHUYecKkHTe ycioBusa. C orien mnoaabp:kKaHe WU
IIPOMsIHA Ha KamuTajloBaTa CU CTPyKTypa, ['pynara mMoke Ja KOpUrupa M3IUIAIlaHETO Ha
JTUBHJICHTH Ha aKI[MOHEpUTE, J]a U3KYIIM 0OpaTHO COOCTBEHHU aKIUH, Ja HAMAJIU WIH yBEITUYU
OCHOBHUS CH KallUTaJl, 10 PELIEHUE HAa aKIIUOHEPUTE.

[Ipe3 mbpBoTO TpuMmeceune Ha 2009 ronuHa, HsIMa MPOMEHHU B IEJIUTE, MOJUTUKUTE WU
MPOLIECUTE 10 OTHOIIEHUE Ha YNPABICHUETO Ha KanuTana Ha ['pynara.

25. AHTa:)KUMEHTH M YCJI0BHH 3aIbJKEHUS
Cvoebru uckose

ITo chaeben crop, Mo KOMTO KOMIaHUsATA-MalKa € UIel] KbM JaraTa Ha (MHAHCOBHS OTYET
10 JEJIOTO HAMA MOCTAaHOBEHO pemieHue. [lo orneHka, qajeHa oT IOpUANYECKUTE ChbBETHUIY,
nenoto me Obpae pemeHo B mon3a Ha ‘“MuBectop.BI”AJl. B ciyudaii, ue oTBeTHHKA HE CU
1orac 3aJb/DKEHUETO WM HACTBIAT APYTHM HEraTUBHU 3a JAPYKECTBOTO OOCTOSTEICTBA,
JPY>KECTBOTO TpsAOBa J1a 00e31eHN OcTaHalaTa 4acT OT B3EMAHETO CH Ha CTOWHOCT 2 XMJI.JIB.

Cpemury npyskecTBara OT I'pynaTa HsiMa 3aBeJI€HU MPaBHU UCKOBE.

Kpamxkocpounu denozumu

YacT oT mapuyHHUTE CPEJICTBA HA KOMIIAHUATA-MaiKa ca IeNo3upaHy 10 PAa3IMYHU JOTOBOPU
3a cpouHH neno3utd. KeM natara Ha ()UHAHCOBUS OTYET IO JETMO3UPAHUTE CPENCTBA €
HaTpylaHa JHUXBa B pa3Mep Ha 5 Xwi.JB. ChIIIacCHO yCIOBHATA HA JOTOBOPUTE CYMHTE Ha
JOTOBOPEHHUTE JIMXBH IIe ObJaT HAYMCICHA M M3IUIaTeHa B 032 Ha JAPYXKECTBOTO B
JIOTOBOPEHHUTE pa3Mepu NpU HACThIIBAaHE HA MAJCKHUTE OaTH, KOUTO ca B MHTepBasia 17
sauyapu 2010 — 11 ¢pespyapu 2010 roguna.

B cayuaii, ye “Unsectop.bI”AJl npeacpodHo HHKacupa JENO3MPAHUTE CpEICTBa,
HEHACTBIIBAHETO Ha KOETO OOCTOSTEJIICTBO HE MOXE Ja C€ rapaHTHpa, cymara e Objae
penynupana a0 pazMepa i, Npu3HaT BbB (PMHAHCOBHUTE OTYETH.

HApyeu

PwkoBojscTBaTa Ha Jpy)KecTBaTa OT Trpylara HE CYUTAT, Y€ CHIIECTBYBAT ChHIIECTBEHU
PUCKOBE B pe3ydTaT Ha AMHAMHYHATa (DUCKATHA U peryjaTopHa cpenaa B bwirapus, KOUTO
OMxa HaJOXWIH KOPEKIMHM BHB ()MHAHCOBHTE OTYETH 3a TOAMHATA, MPHUKIOYBama Ha 31
nexemBpu 2009 r.
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27. Ch0uTHs ciaen garara Ha pUHAHCOBHSA OTYeT

3a mepuopa cieq nataTa, KbM KOATO € ChbCTaBEH HACTOSIIUAT (PUHAHCOBUS OTYET, /IO JaTaTa
HAa W3/aBaHETO My HE Ca HACTHIIWIM BaXHU W/WIW 3HAYUTEIHM 3a JEWHOCTTa Ha
IpYKECTBOTO KOPHUTHPAIIX CHOUTHS, HEOTIOBECTSBAHETO HA KOMTO OU TOBIHUSJIO 32 BIPHOTO

UM U1 YCCTHO MMPCACTABSIHC.
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